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JANUARY.  1883. 

THE    PROGRESS  OF  BANKING  IN  GREAT  BRITAIN  AND 

IRELAND  DURING  1882. 

No.  T.— Capitals  and  Bb3bbv£  Funds. 

We  again  oontmue  the  Bummary  which  is  yearly  given  in  this 
journal  of  the  alterations  in  the  capital  and  reserve  funds  of 
the  joint-stock  banks  of  the  country.     This  summary  has  been 
carried  on  for  every  year  since  1876*.    Thus  the  progress  of  the 
business  as  far  as  it  can  be  tested  in  this  manner  has  been  shown 
for  the  last  seven  years.    The  same  basis  as  previously  employed, 
that  provided  by  the  figures  published  in  the  Banking  Almanac 
has  been  used.    The  statements  given  there  are  supplied  by 
the  banks  themselves,  and  hence  no  better  basis  can  be  found. 
The  growth  of  the  capitals  of  the  banks  in  this  country  has  been 
gradual  and  regular.    There  are  three  sources  from  which  it 
may  be  derived  and  increased.    It  may  be  augmented  either 
from  calls  made  on  the  existing  shareholderSi  or  from  the  issue 


Sm  JifOfr*'  U0fnme,  F«bnury  1877»  1878,  1870,  1880,  ftnd  Jannarj, 

1881,  1882. 
VOLXLIII.  lUgj 


( 


Progress  of  Banking  in  Qreat  Britain 


1 


of  new  shares,  which,  in  a  great  measure,  pass  into  the  hands  of 
fresh  persons,  and  not  of  the  old  shareholders,  or  it  may  be 
derived  from  savings  obtamed  from  the  profits  of  the  business. 
The  first  plan  is  rarely  adopted  now.  As  a  rule,  most,  if  not 
&11>  of  our  well-established  banks  have  not  needed  to  raise 
capital  in  this  manner  after  they  became  thoroughly  settled 
in  business.     It  answered  their  purpose,  and  the  purpose  of 

I  their  shareholders  better,  to  issue  new  shares,  as  a  large  premium 

Was  to  be  obtained  on  them.     The  profits  from  these  operations 

I  were  divided  usually  between  the  banks  and  their  shareholders, 

the  new  shares  being  issued  to  the  shareholders  generally  at 

\  a  lower  rate  than  could  be  obtained  for   them  if  they  were 

sold  in  the  open  market.  This  was  a  very  fair^  as  well  as  an 
advantageous,  arrangement  to  both  parties.  The  bank  received 
a  profit,  and  it  equally  received  a  benefit  by  interesting  fresh 
shareholders  in  its  business.  The  old  shareholders  were  either 
able  to  pocket  at  once  a  handsome  profit,  or  to  add  a  similar 
amount  to  their  property  by  being  put  into  possession,  at  a  low 

\  price,  of  a  very  valuable  investment. 

The  influence  of  the  changes  which,  following  on  the  general 
adoption  of  the  principle  of  limitation  of  liability,  and  the 
increases  of  capital  ensuing  on  that  step  being  taken,  may  now 
be  believed  to  have  come,  in  great  measiure,  to  an  end.  The 
alterations  occurring  recently,  therefore,  represent,  it  may  be 
said,  the  natural  growth  of  capital  as  invested  in  this  class  of 
business  in  the  country.  No  great  increase  in  tho  number  of 
banks  is  likely  now.  New  branches  are  opened  from  time  to 
time  as  the  requirements  of  business  call  for  them,  but  no  great 
addition  to  the  number  of  the  banks  themselves  is  probable. 

As  we  have  mentioned  before,  the  continuing  this  statement 
from  year  to  year  in  the  same  manner  has  this  advantage,  that 
it  gradually  forms  a  historical  statement  of  much  value.  Bank- 
ing in  this  country  may  now  be  considered  to  have  overcome 
completely  the  disastrous  events  of  the  year  1878,  when  a 
diminution  of  banking  capital  to  the  extent  of  £1,000,000  was 
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recorded.  Between  1879  and  1882»  however,  an  iuorease  of 
about  £6,000,000  took  place.  The  comparison  with  the  pre« 
^008  years  as  to  the  number  of  banks  among  whom  this 
increase  is  distributed  is  as  follows  :— 

I:<rCBEA9E  IX  BaNKIKO  CaFITAL  AND  RESERVE  FvVDB  TOOK  PLACE  AMOKO 

1876. 1877. 1878. 1879. 1880. 1881. 1882. 

Metropolitan  banks  7        7        7        7      11       15      14 

Metropolitan  and  provincial 
^»nis  G        7        7        8        7        8        6 

Provincialbanks     7a      64      68      73      73      65      62 

|u^  in  England  and  Wales...  86      79      72  88  91      88      82 

fuiks  m  the  lale  of  Man  2        12  2  118 

|u)k8  in  Scotland 4        8        7  4  2        6        9 

^ttkg  in  Ireland   17        3  5  4       4        4 

^lu  in  the  United  Kingdom 
which  haya  increased  their 
capital  and  reserre  funds 93      95      84      89      93      99      07 

Four  banks  in  England  showed  a  diminution  in  their  capital 

daring  1882  as  compared  with  six  in  1881,  eight  in  1880 ;  seven 

^  compared  with  fifteen  in  1881,  ten  in  1880,  sixteen  in  1879, 

thirteen  in  1878,  recorded  a  diminution  in  their  reserve  funds. 

^ese  movements,  it  should  be  stated,  are  frequently  mere 

Qiatters  of  accoimt.    Capital  is  sometimes  moved  to  reserve  and 

i^rve  to  capital,  as  suits  the  convenience  of  the  banks  con« 

oemed.    The  Standard  Bank  Limited,  included  among  the  four 

named  above,  is  being  wound  up.    In  Scotland  one  bank  shows 

an  increase  in  its  capital,  in  Ireland  no  bank  has  done  this.    In 

Scotland  no  bank,  in  Ireland  also  none  show  diminutions  in 

their  capital.    In  Scotland  nine  banks,  and  in  Ireland  one  bank, 

show  an  increase  in  reserve  funds.    In  Ireland  no  bank  shows 

a  diminution  in  the  capital,  but  three  banks  show  diminutions 

in  their  reserve  funds.      In   1882,  as  in   1881  and  1880, 

more  than  two-thirds  of  the  whole  number  of  joint-stock  banks 

in  the  country  have  added  to  their  available  resources  in  th© 

wsy  of  capital  and  reserves. 
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4  Progrens  of  Banking  in  Great  Britain 

The  following  may  be  specially  mentioned  as  among 
larger  augmentations  to  the  capital  and  reserve  funds  of 
banks  referred  to  throughout  the  United  Kingdom : — 

Axo:fo  MiraoroLiTAV  Baku. 


Oe&txal  Bft&k  of  London,  Limited 


• « 


£25,000  Inenasi  in  Capital, 


26,000 


•} 


Eeierre  ] 


City  Bank,  Limited*. 


•  I 


•  t 


•  t 


Imperial  Bonk,  Limited 

London  &  Weatminiter  Bank,  Limited  . . 


Consolidated  Bank,  Limited 

Loidon  and  Provincial  Bank,  Limited 


1 1 


National  Provincial  Bank  of  England, 
Lunted  *•  •• 


£60,000 

•1 
•1 

£200,000 
6U,000 

CapitaL 
Reaervel 

£250,000 

£25,000 

n 

Reserve  1 

£59,299 

Banks. 

Beserve  I 

PnOVINCIAI 

£20,000  IncreaH  in 

Reserve  I 

£60,000 
64,615 

•> 

1? 

Capital. 
Reserve  I 

£104,616 

:£55,352 

If 

Reservel 

Amono  Pbovincial  Banks. 


Bury  Banking  Company,  Limited 


1 1 


£20,000  JnfirtOH  in  Capital. 


20,000 


n 


Reserve  I 


£40,000 


Co-operative  Wholesale  Society,  Limited 
^previously  existing,  but  not  men- 
tioned)        £159,340 

21,048 


£180,888 


Lsiceitenhire  Banking  Company,  Limited     £49,214 
llaiiAheiUriuid Mtod Bank, Limited  ..       £7,100 

67,480 
£64,680 


Capita]. 
Reserve  J 


CapiUJ. 


and  Ireland  during  1882. 


PwBs'i  Leic^ienhire  Banking  Compauv, 
limited 

Wilts  koi  D«r^  Banking  Companr 


i:20,000  Licretw  in  Capitil. 


£60,000 
76,507 

JBl  25,607 


Torkshird  Banking  Company,  limited  . .      £26,000 

20,000 

£46,000 


♦  > 


Cajiital. 


CapiUl. 
Reserve. 


i 


We  have  to  state,  as  previoualy,  that  every  endeayour  has 
l>eeD  made  to  draw  np  this  statement  with  accuracy.  The 
figures  for  England  and  Walea  are  giyeii  in  the  following 
table  :-^ 


1876 
1877 
1878 
1879 
1880 
1881 
1S82 


•  • 


Joint  .Sro<K  Hanks. — England  ani>  U*ale>. 

Additions  to  paid  Additions  to 

up  capital.  Heserve  Fund. 

£892,917  £924,693 

529,704  863.448 

336,429  766,764 

889,394  308,832 

1,597,068  1,390,943 

43,976  427,864 

648,000  352,217 


£4,936,478 


£6,024,761 


These  figures  are  IrrespoctiTe  of  the  loss  of  capital  experienced  through  the 
Afloreof  ttie  West  of  England  Bank— £760,000  capital  and  £156,000  rescrvo 
food.  Thejr  may  be  taken  to  nhow  the  natural  progress  of  bu9incs8  fundn 
dorisg  the  seven  years  under  notice. 

An  addition  of  about  nine  millions,  if  we  allow  for  the  de- 
stmctioa  of  capital  caused  by  the  failure  of  the  West  of  England 
bank,  has  thus  been  made  during  the  last  seven  years  to  the 
banking  capital  of  the  country,  and  it  is  remarkable  that  nearly 
half  of  it  has  been  accumulated  from  the  surplus  profit  of  the 
boBinesB  itself,  or  from  the  premiums  paid  on  new  shares. 
Dmhig  the  last  year  we  belieye  that  the  former  resource,  the 
a  portion  of  ihe  psoftt  aside  for  this  purpose,  has  been 
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the  principal  one  from  which  the  increase  has  arisen.     This  is 
quite  as  it  should  be.     There  are  many  differences  between 
private  and  joint-stock  undertakings  in  regard  to  the  use  to 
which  the  profit  made  in  the  business  is  applied.    In  a  private 
firm  the  profit  of  an  exceptionally  good  year,  or  of  a  good 
series  of  years,  remains,  in  a  well-conducted  business,  available 
for  the  purposes  of  the  business.     It  is  either  added  to  the 
business  capital,  or,  if  retained  by  the  individual  partners,  it 
forms  a  fund  to  meet  the  demands  which  bad  years  of  trading 
may  cause.     It  is  not  quite  the  same  thing,  if  in  a  joint-stock 
undertaking  the  surplus  profit    of  exceptionally  prosperous 
times  is  divided  **  up  to  the  hilt "  among  the  shareholders  by 
way  of  bonus.     The  addition  to  each  shareholder's  receipts  is 
usually,  through  the  great  subdivision  of  the  shares,  too  small  to 
cause  him  to  think  of  the  comparatively  small  sum  which  is 
handed  over  to  liim  in  this  manner  as  anything  in  the  nature  of 
•'capital.'*     The   word   **  bonus" — something  in    addition    to 
ordinary  j^rofits,  something    unexpected — represents  far   more 
closely  what  the  sum  appears  to  the  shareholder.     Unless  he  is 
an  exceptionally  cautious  man,  he  never  thinks  of  putting  this 
small  sum  by,     lie  regards  it  as  so  much  extra  income,  and 
spends  it  accordingly  on  some  additional  luxury,  or  improve- 
ments to  his  dwelling-house,  or  his  comfoi*ts  in  other  ways,  which 
had  perhaps  waited  for  years,  till  some  exceptional  piece  of 
good  fortune  enabled  him  to  i-ealize  a  long-felt  desire.  "We  have 
sometimes  been  amused  ourselves,  when  finding  some  long-pro- 
jected plan  of  this  description  carriod  out.  by  being  told  on 
enquiry — that  this  was  done  out  of  the  bonus  on  such  or  such  an 
investment. 

It  is  very  pleasant  that  this  should  be  the  case.  It  is  very 
agreeable  to  a  man  to  find  bis  investments  in  this  manner 
sufficient  not  only  to  meet  his  wants,  but  leave  a  surplus  over 
for  something  he  has  long  wished  to  feel  himself  able  to  afford 
suitably.    But  the  effect  on  the  capital  available  for  the  business 
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from  which  this  extra  profit  has  been  derived  is  to  leave  it 
animproved,  when,  perhaps,  an  improvement  in  it  would  have 
been  very  desirable.  The  bright  days  which  have  produced  such 
abundant  harvests  are,  not  unfrequently,  followed  by  times  of 
difficulty  and  trouble.  Those  who  have  the  conduct  of  joint- 
stock  institutions,  therefore,  do  very  wisely  when  they  put  aside 
in  good  years,  and  retain  under  the  control  of  the  business 
aoDie  share  of  the  exti*a  profits  then  obtained.  The  share- 
bolders,  too,  will  find  this  greatly  to  their  advantage.  The 
Accumulation  of  a  substantial  reserve  out  of  profit  is  a  visible 
Bigu  of  good  business  done,  and  thus  a  presage  promising  well  for 
the  future.  The  results  will  appear  in  the  prices  of  the  shares 
and  in  the  improvement  of  business  which  always  follows  from 
solid  confidence  being  felt  in  an  undertaking.  The  figures  which 
we  have  cited,  and  which  we  record  from  year  to  year,  show  that 
the  joint-stock  banks  of  the  country  have  consistently  acted 
•ipon  these  principles.  It  is  by  steady  adherence  to  sound  prac* 
tice  in  matters  of  this  description  that  prosperity  in  business  is 
to  be  attained,  and  further  preserved  when  it  has  once  been 
Attained.  So  far  as  we  are  able  to  judge,  the  deposits  held  by 
the  banks  have  hardly  increased  in  proportion  as  rapidly  as  the 
<^pital  invested.  The  increase  of  the  capital  will  tend  to  the 
solidity  of  the  business  carried  on.  As  trade  improves  in  the 
country  we  may  look  to  deposits  increasing  also  in  accordance 
with  it. 
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JOIST    STOCK    BASKS,- 

M'mCH  HAVE  ^JTITEII  AX  Al.TBBAni» 


Addphi  Bunlt,  UioiUMl 

Alliance  Bank,  Limited 

Ashtoo,.'^ln1v>)ndB",nv.l''.andGloi!SOp  Itank 
Bonlt  of  Bolt-in,  LiinitL-U   


Bradlotd   Comincrcial   Joini   Stock   Unnking 

Compnivf,  limited 

Bradfonl  District  Bunk,  LiinitJil - 

Bocki  and  Oion  Union  Bank,  Limited 

Burton.UttOMtOT  k  AahlMum  Union  Bank,  loatd. 

Bury  Banking  Compftoy,  limited 

Capital  and  Conntiea  Biintc,  Limited 

Oarlulo  &  CmiibBrtnnd  IkuikiDg  Company,  Lmtd. 

Cratral  Bank  cf  London,  Linut«4    

City  Bank,  Limited 

OoninicTCinl  Union  Baxik.  Liraitwl    

ConBo!idat*d  Itaiik,  Limited     

Consols  Bunk,  Limitnl 

CcMipentirp  Mlioloiale  Society  Lmitcd 

Comuh  (The)  Bank,  Liiuitnd 

County  of  OIoucosllT  Bank,  Limited 

County  of  .Stafford  Bunk,  Limited    

CoTentry  Union  Banking  Company    

Dsrlingt<in  Dinlriit  Joint  Slook  Itankiiijf  Com- 

Ufltby  Uommorcial  llank.  Limited 

Dciljy  and  l>erbyeliire  Banking  Company,  l^mtd. 

D«run  and  Coinwiill  Ranldiig  Company   

I'lxcliangc  and  Uincciiiiit  Bank,  Limited 

GlamorgHnahirc  Ilankini^  Comi>iuiy    

OloiiewterBhirc  Bnnkiug  Company, Limited.... 

HiiddorsEeld  Banidng  Company,  Umited 

Hull  Honking  Company,  LimitM    

ImceHnl  Bank,  Limited 

Intprnstional  Bonk  of  London,  I.imit-.il 

Kiiarealmro'  and  Clnro  Bunking  Com  winy,  Lmtd. 

Ijinrai-liirii  nnd  Yorkshire  Bank,  IJiiiiled 

LwmingtoD   I'riont   and  M'arvickthiro   Bank, 

limited     

I«i>.U  and  County  Iljink,  Linutucl    

I.?iof*twaliiro  Banking  i'ompnny,  Limitcl    . . . 

Carrie-l  fonrsrl   


ISO.llO 

The  »arac. 

nocooo 

The  «unc. 

.>a,ODo 

375,377 

625,000 

The  game. 

300,000 

Thswmc. 

■•79.000 

The  same. 

lliesame. 

80,000 

Thexiimc. 

180,000 

Thesamo. 

160,000 

180,000 

Theaamo. 

The  same. 

1 00.001) 

12.i,000 

6U0  000 

SOU,OOU 

r     48,930 

1  Hi,  750 

'       60,000 

I       J6,000 

18,000     The  I 

uO.OOO 

62.(i00 
1UO,000 
I  100,010 
'  338,025 
j  4.t0,000 
'  4U,S25 
121,27-5 
I  675,000 
'      300,000 

■13.740 
I     300,000 

40.000 
230,000 
360,000 


md  Ireland  dtinnff  1882, 


EK6LAND   A.  N  D    WALES. 
a  iunu.  0%  BuBKTx  ix  1883. 


™l*l. 

"'"■1 

^ 

f. 

y,ooo 

3I>,OOD 

212  SOO 

ia,4ii3 

20.G5I 

Sono 

30J476 

303.94.) 

4IS.iB« 

ii»,Tae 

W).(P» 

1S1.000 

»I,67a 

202,763 

asm 

2fl,(KI0 

ioe,ooo 

200/KKI 

210.000 

70,000 

m.m 

315,000 

-fmc- 

Moac 

1:5,000 

195,000 

None 

Pm™«, 

il,048 

3.MH)     s,ooa 

«,(ir9     39.803 

!U08      22.470 

662 

li,«9S 
11,000 
I1,W)0 

ll^MO 
il,[43 

144,a&2 


16,167 
20,UO0 
21,SI2 
122,-300  , 
3J.fi33  ' 
10,000  I 
176,000 
159,000 
121,432 
135.000 
21,000 
40.5W 


XOOO  20,728 
Sone  ,  4,000 
lOO.OOO  jThcsaiDC. 


-\dclphi  Bank,  Limiteil, 
Allianco  Bnai,  Ijinited. 
Aalitun,  Stalybrid^  Hj^e,  nod  Glosnap  Bnoii. 
I  Bunk  of  BollOQ,  Cmitod. 
'  K«nk  uf  LivtxpooL 

I  BinninghBin  Joint  Stock  Bank,  Limited. 
Bradford  Commoriint  Joint  Stock  Bnnkiiig   Coin- 
o  '        pmiy.  Limited. 
5  i  Itradford  Uiotrict  llniik,  Lililit«d. 
'  Bucks  and  Oion  Union  Bank,  Liinitod. 
[  Burton,  L'(toiotcr&  Aahlioam  Union  Bank,  Limited, 
I  Burv  Banking  Company,  Limitod. 
Capital  and  Counties  Bank,  Liuiitcd. 
o     OirliHleandUunibarlandBankingConipaDy,Tiiniitt,-d, 
!  Central  Bank  of  Ijondon,  Limit^ 
'  C'ily  Bank,  Lioiitod. 
Coimnnrcinl  Union  Itank,  Liiniti>d. 
Consolidated  Bank,  Limitoil. 
Consuls  Bank.  Limited. 

I  Oo-opnralire  Whokwle  Society,  Limited, 

Cornish  (The)  Bank,  Limitod. 

i     County  of  Olouceator  Bank,  Limited. 
I  County  of  StafiordBank,  Limitod, 
'  Coventry  Union  Banking  Company. 
I  Dailington  District  Joint  Stock  Banking  Compon}-, 
I        Limited. 

I  Derty  Commercial  Bank,  Limited. 
j  Derby  and  Dcrbyaliin)  Banking  Company,  Limited. 

Devon  and  Cornwall  Banking  Company. 

Exchange  and Uiaeount  Bank,  Limited,' 

Qlamorganijhiro  Banking  Company. 

GloucQstdrahira  Banking  Company,  Limitvd*] 

Huddersfield  Booking  Company,  Limited. 


Imperial  Bank, 
International  Bank  of  London,  Limited, 
Knarceboro' and  Claro  Banking  (.^mipanv,  Umited. 
Lancastiirc  and  Yorkshire  Bank,  Limitul, 
Leamington     Friors     and     Warwickshire    Butk, 

Limited. 
Leeds  and  Count;  Bank,  Limitod. 
LcicMtcrshiro  Banking  Company,  limited. 


164,174    3I3,74S  '  Curied  fomatd. 


io 
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JOINT      STOOK     BANKS,— 
Which  have  Statso  an  AltebatiSk 


Name  of  Bank. 


Bix>u^ht  forwai"d , 


Paid'Up 

Capital 

08  stated 

iuiasi. 


Paid'Up 

Capital 

a8  8tfUedin 

1883. 


Lmcolnand  Lindsey  Banking  Company,  Limited 

Liverpool  Union  Bank,  Limited 

London  (The)  Banking  Asaociation,  Limited .... 

London  Joint  Stock  Ikink,  Limited 

London  and  Provincial  Bank,  Limited 

London  and  Soath  Western  Bank,  Limited  . . . .  i 

London  Trading  Bank,  Limited 

London  and  Westminster  Bank,  Limited 

London  and  Yorkshire  Bank,  Limited    

Manchester  and  County  Bank,  Limited 

Manchester  Joint  Stock  Bank,  Limited 

Muichester  and  Liverpool   District    Banking 

Company,  Limited 

Manchester  and  Oldham  Bank,  Limited 

Manchester  and  Salford  Bank,  Limited 

National  Bank  of  Liverpool,  Limited 

National  Bank  of  Wales,  Limited  

National  Provincial  Bank  of  England,  Limited 
North  fThe)  Eastern  Banking  Company,  Limitc<l 
Northiunptonshiro  Banking  Company,  Limited 

Northamptonshire  Union  ^mk.  Limited  

North  Western  Bnnk,  Limited    ..... 

Nottingham  Joint  Stock  Bank,  Limited    

Oldham  Joint  Stock  Bank,  Limitei    

Paresis  Leicestershire  Banking  Company,  Lmtd. 
Preston  Banking  Company * 


Rochdale  Joint  Stock  Bank,  Limited 


Boyal  Exchange  Bank,  Limited 

Sheffield  Baking  Company,  Limited  •  • 

Sheffield  and  Hailamshire  Bank 

Sheffield  and  Hotherham  Joint  Stock  Banking 
Company,  Limited • « 

Southport  and  West  Lancashire  Banking  Com- 
pany, Limited , 

StaJBTordshire  Joint  Stock  Bank,  Limited    

Standard  Bank  of  London,  Limited 

Stacke3r'8  Banking  Company    

Union  Bank  of  Birmingham,  Limited    

Wakefield  and  Bamsley  Union  Bank    


Carried  forward , 


£ 


114,432 
600,000 
600,000 

1,200,000 

250,000 

200,000 

2,534 

2;000,0C0 
145,000 
660,000 
102,300 

905,000 

34,000 

761,960 

300,000 

66,292 

2,036,250 

255,950 

100,000 

210,000 

405,000 

100,000 

45,740 

330,000 

100,000 

26,272 

51,962 
333,375 
210,000 

102,000 

55,000 
175,000 

60,089 
301,900 
105,750 
104,000 


I 

!  The  same. 
.  The  same. 
:  The  same. 
I  The  same.  | 
I     300,000  , 

The  same. 
i  2,633 
I  The  same. 
'  The  same. 

The  same. 

The  same. 

The  same. 
47,600 

759,060 
The  same. 
67,912 
The  same. 
The  same. 
The  same. 
The  same. 
Ihe  same. 
The  same. 
The  same. 

350,000 
The  same. 

{Trans>    "i 
ferred  to  i 
Oldluun    \ 
Joint  Stock, 
Bank.      I 
Limited.  J 

66,727 
The  same. 
The  some,  i 


The  same. 

48,088 
The  same. 

In  liquidation. 

The  same. 
107,776 
108,000 


Increase 
iJil882. 


Dect'saM 
in  1882. 


488,318 


50,000 

. . 

99 


• . 


13.600 

7ylOO 

•    • 

1,620 


20,000 


11,765 


2,025 
4,000 


£ 
93»390 


26,272 


.   a 


6,9i« 

. . 

60,089 


* . 


186,663 


ami  Ireland  during  i88i. 


li 


ENGLAND    AND    WALES, 
□r  Capital  or  Hesskte  in  1882. 


fund 
Mitated 

in  1881. 


Be«erve 
Fund 
,    asstoMd 
i     in  I88i. 


1.53,628 

291.343 

JO.OOO 

575,833 

loo.OOO 

20,000 

7 '3 

l,06o,190 

2,000 

450,000 

oT,000 

:i'J,128 

None. 

280,000 

lOO.OOC 

None. 

1,223.398 

58,564 

47, 144 

198.UO 

110,000 

37,000 

2,000 

161,603 

39,000 


Xc 


one. 


None. 
144,462 
87,268 


157,412 

307,510 

54,000 

594,621 

204,615 

25,000 

100 

1,122,489 

3,000 

460,000 

59,000 

724,886 
None. 
337,480 
105,000 
None. 
1,278.750 

59,296 

48,977 
207,796 
120,000 

39,000 

3,600 

162,086 

64,000 

Trma«'  "i 
I  tWT^io  I 
;  OkUam  t 
.Joint  Stock  j 

I  Limited.  J 

145,379 
87,944 


122,032         122,268 


None. 
40,000 

222,500 

None. 

104,000 


None. 
45,000 

232,000 

2,500 

108,000 


Increase  ,  Decrease 
in  1882.       in  1882. 


I 


£ 
264,194 

3784 
16,167 

I4,cxx> 

i8,788 

54,615 
5»ooo 

25 
59,299 

I,003 

10,000 

2,000 

5,758 

•  • 

57.480 
5.000 

•   s 

55*352 
732 

1,833 

9,656 

10,000 
2,000  I 

1,500  ' 

483 

5iOOo  , 


None. 

917 
676 

231 


5,000 
•  • 

9,500 
2,500 
4,000 


I 


£ 
223,745 


Nfune  of  Bank. 


Brought  forward. 

Lincoln  and  Lindsoy  Banking  Companr,  Lmid. 

Liverpool  Union  Bank,  Limited . 

London  (The)  Banking  Association,  Limited. 

London  Joint  Stock  Bank,  Limited. 

London  and  Provincial  Bank,  Limited. 

London  and  South  Western  Bank,  Limited. 

London  Trading  Bank,  Limitod. 

London  and  Westminster  Bank,  Limited. 

London  and  Yorkshire  Bank,  lomited. 

Manchester  and  Countv  Bank,  Limited. 

Manchester  Joint  Stock  Bank,  Limited. 

Manchester  and  Liverpool  District  Banking 
Ck>mpany,  Limited. 

Ifanchestcr  and  Oldham  Bank,  Limited. 

Manchester  and  Salford  Bank,  Limited. 
National  Bank  of  Liverpool,  Limited. 
National  Bank  of  Wales,  Limited. 
National  Provincial  Bank  of  England,  Limited. 
North  (The)  Eastern  Banking  Company,  Lmtd. 
Northamptonshiro  Banking  Company,  Limited. 
Northamptonshire  L^nion  Bank,  Limited. 
North  Western  Bank,  Limited. 
Nottingham  Joint  Stock  Bank,  Limited. 
Oldham  Joint  Stock  Bank,  Limitod. 
Pares*s  Leicestershire  Banking  Company,  Ltd. 
Preston  Banking  Company. 

Rochdale  Joint  Stock  Bank,  Limited. 

Royal  Exchange  Bank,  Limited. 

Sheffield  Banking  Company,  Limited. 

Sheffield  and  Hauamshiro  Bank. 

Sheffield  and  Rotherham  Joint  Stock  Banking 
Company,  Limited. 

Southport  and  West  Lancashii-o  Banking  Com- 
pany. Limited. 

Staffordshire  Joint  Stock  Bank,  Limited. 

Standard  Bank  of  London,  Limited. 

Stuckey's  Banking  Company. 

Union  Bank  of  Birmingham,  Limited. 

Wakefield  and  Barnsley  Union  Bank. 

Carried  forward. 
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ProgresH  of  liavkinrf  in  Oreat  Britain 


JOINT     STOCK     BANKS,— 


Which  have  Stated  an  Alteration 


Name  of  Bank. 


Brought  forward 

West  London  Commercial  Bank,  Limited 

West  Biding  Union  Banking  Company,  Limited 

Wilts  and  Donot  Banking  Company 

Wolvcrhiunpton  and  Stafibrdshiro  Banking  Com- 
pany   

York  Cit^  and  Coimty  Bank   

York  Umon  Banking  Company  

Yorkshire  Banking  Company,  Limited 

Net  Increase  in  Capital 

Net  Increase  in  Reserve  Fmid  


Paid-up         Paid-up     , 
Capital  Capital       Iucrea.se 

as  stated  iu  i  as  stated  in  '   in  188C. 
1891.        :        ISS2. 


25,107 
316,060 
300,000 

100,000 
174,600 
165,000 


28,313 
474,090 
350,000 

The  same. 
The  same. 
The  same. 


;  598,427 

3,ao6 

158,030 

50,000 


287,600  i     312,500 


25,000 


Decretif-9 
in  1883. 


X 
186,663 

•  • 


•  • 
t  . 


186,663 


648,000 


METROrOLlTAN 


Alliance  Bank,  Limitc-<I    

Central  Bank  of  Ix)ndon,  Limited    

City  Bank,  Limited , 

Commercial  Union  Bank,  Limited , 

Consols  Bank,  Limited 

In^erial  Bank,  Limited    

International  Bank  of  London,  Idmited . . 
London  Banking  Association,  IJinile<l  . . , 

London  Joint  Stock,  Limited 

London  Trading  Bank,  limited , 

London  and  Westminster  Bank,  Limited  , 

Boyal  Exchange  Bank,  Limited , 

Stsmdard  Bank  of  London,  Limited 

Woet  London  Commercial  Bank,  Limited, 

Fourteen  Metropolitan  Banks  •  •  • . , 


800,000 

100,000 

600,000 

24,081 

Not 
establtahed. 

675,000 

300,000 

600,000 

1,200,000 

2,534 

2,000,000 

54,962 

60,089 

26,107 


The  same. 

125,000 

800,000 

26,036 

11,100 

The  same. 

Do. 

Do. 

Do. 
2,633 
The  iiamQ. 

66,727 

In  Uqaldatlon. 
28,313 


1 


25,000 
200,000 

1,955 
11,100 


.  t 


99 

•  ■ 

11,765 
3»2o6 


253.125 


60,089 


60,089 
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Progress  of  Banking  in  Great  Britain 


JOINT    STOCK    BANKS,- 
Wkich  have  Stated  an  Altbbatiok 

Metbopolitak  and 


Name  of  Bank. 


Capital  and  Counties  Bank,  Limited   

Consolidated  Bank,  Limited 

London  and  Provincial  Bank,  Limited     

London  and  South  Western  Bank,  Limited  . . . . 

London  and  Yorkshire  Bank,  Limited    

National  Provincial  Bank  of  England,  Limited  . . 

Six  Metropolitan  and  I'tovincial  Banks   • . 


Paid-up 

Capital 

as  stated 

in  1881. 


Paid-up 

Capital 

9A  Stated 

iu  1882. 


Increase 
in  1882. 


£      :      £      ! 

350,000  I  The  same. ! 
800,000  I  The  same. ' 
250,000  ;     300,000 
200,000    The  same. 
146,000  I  The  same. 
2,036,260  I  The  same. 


50,000 


Deoreaat 
in  1881. 


L 


5o,oco 


Provincial 


Sixty-two  Provincial  Banks 


531,538  I  "6,574 


Isle  of 


Dumhell's  Banking  Company,  Limited  . 
Isle  of  Man  Banking  Company,  Limited 


36,904 
30,000 


The  same. 
The  same. 


I 


•  * 


JOINT  STOCK 


Bank  of  Scotland « . . . 

British  Linen  Company  Bank 

Caledonian  Banking  CJompany,  Limited. 

Clydesdale  Bank,  limited 

Commercial  Bank  of  Scotland,  Limited 
National  Bank  of  Scotland,  Limited  . . 
North  of  Scotland  Bank,  limited    .... 

Royal  Bank  of  Scotland    

Union  Bank  of  Scotland,  Limited    .... 


Not  Jnereau  in  Capital 


1,260,000 

1,000.000  stock 
150,000 

1,000,000 
1,000,000 
1,000,000 
394,500 
2,000,000 
1,000,000 


The  same. 
The  same. 
The  same. 
The  same. 
The  same. 
Tlie  same. 
400,000 
The  same. 
The  same. 


•  ■ 


5»5oo 


5»5oo 


JOINT    STOCK 


250,000 

500.000 

1,500,000 

Pzorincial  Bank  of  Ireland,  Limited  '     540,000 


Belfast  Banking  Company 

Hibernian  Joint  Steele  Company,  Limited 
Katioiial  Bank,  Limited 


Net  I>€cr9aH  Reserve  Funds 


I  f 


The  same. 
The  same. 
The  same. 
The  same. 


<  • 


« t 


•  I 


and  Irehnd  dwing  1882. 


ENGLAND  AND    WALES, 
or  Capital  oh  Ebssbtb  in  1882. 
Pbotixcial  Basks. 


BcMTve 

Fmd 

•f  Mated 

In  1891. 

Beaenre 
Fuxkd 

Mtuted 
in  1868. 

Increase 
in  1883. 

Decrease 
in  1881. 

• 

Kune  of  Bank. 

£ 

220,000 
175,000 
150.000 
20,000 
2,000 
1,223,398 

£ 
230,000 
196,000 
204,615 
25,000 
3,000 
1,278,760 

£ 
lOOOO 
20.000 
54,615 

5.«» 

1,000 

5S»352 

£ 

•  • 

•  • 

Capital  and  Countiei  Bank,  Limited. 
Consolidated  Bank,  Limited. 
London  and  ProTindal  Bank,  Limited. 
London  and  ISoutb  Western  Bank,  Limited. 
London  and  Yorlnhire  Bank,  Limited. 
National  ProTincial  Bank  of  England,  Limited. 

•  • 

1,936,366 

1451967 

•  • 
1 

Six  Metropolitan  and  Provincial  Banks. 

Saves. 


Sizty.two  Provincial  Banks. 


Xax. 


9,000 
95,000 


11,000 
40,000 


Dumbell's  Banking  Company,  Limited. 
Lile  of  Man  Banking  Company,  Limited. 

Net  Inenau  in  Reserve  Funds. 


BANKS,  SCOTLAND. 


750,000 
550,000 
50,000 
500,000 
435,000 
516,000 
203.441 
729,237 
340.000 


776,000 

25,000 

•  t 

760,000 

200,000 

•  • 

62,000 

2,000 

•  ■ 

510,000 

10,000 

•  • 

530,000 

95,coo 

•  • 

545,000 

30,000 

•  • 

213,000 

9»559 

•  a 

744,464 

15,227 

•  t 

350,000 

10,000 

•  • 

396.786 

Bank  of*  Scotland. 

British  linen  Company  Bank. 

Caledonian  Banking  Company,  Limited. 

Clydesdale  Bank,  Limited. 

Commercial  Bank  of  Scotland,  Limited. 

National  Bank  of  Scotland,  Limited. 

North  of  Scotland  Bank,  lamited. 

Royal  Bank  of  Scotland. 

Union  Bank  of  Scotland,  Limited. 


Net  Increate  in  Beserve  Funds. 


BANKS,  IBELAND. 


217,638  '   27,227 

215,000  100,000 

203,000  209,136 

199,264  186.383 


•  • 


4,135 


4.135 
3i4»«57 


19041 1 
115,000 
. . 
12,881 


318,292 


Belfast  Banking  Company. 

Hibernian  Joint  Stock  Company,  Limited. 

National  Bank,  Limited. 

Provincial  Bank  of  Ireland,  Limited. 


16  ProgrMi  of  Banking  in  Great  Britain 

PaoOBBiB  OF  Backing  axd  Capital  akd  EBSBavB  Funds  in  tub  Unitbd  Kixodom 

1876,  1877,  1878,  1879,  1880,  1881  and  1882. 

Pbbxtbd  feom  the  Statements  in  the  "Banking  Almanac**  fob  tuosx  YBAut. 

£nulani)  and  Wales. 

1870,  1877.  1878.  1879.         1880.  1881.         1881. 

iii^tf«M  in  Capital         £££££££ 

paid  up        ..     892,917      529,704      835,429     889,394  1,597,058       43,976     648,0€0 
Increase  in  Eeserve 

Fond  ..     924,693     853,448     766,764      308,832  1,390,943     427,861      352,217 


£1,817,610  1,383,152  1,102,193  1.198,226  2,988,001     471,840  1,000,217 


Deduct  (1878)  West  of  England  Bank— 
Ot^tal  . .         . .       £750,000 
Beserve  Fund  •  •        156,666 


« 

£906,666  906,666 

1879. 

1880. 
£ 

1881. 
£ 

Net  Inaeate,  1878 

i:i0%627 

IbLB  OF  Man. 

1876.   1877.    187R. 
£      £      £ 

1882. 
£ 

JiMTMift  in  Capital  mid  up    1,900         ..  ..  6,001 

/MiTVOf^inBeeoneFund      4,550        990       2,900      14,695        1,865       2,000       7,000 

£6,450         990        2,900      20,699         1,865        2,000        7,000 

Scotland, 

1876.        1877.        1878.        1879.         1880.         1881.         1882. 
£££££££ 
Tncreasi  in  Capital  paid 
up,  1876,  1877,1881, 
and  1882      ..         ..    255,104  320         ..  ..  ..  4,041        5,(00 

Lecreau    in    Capital, 

lo70a«       ••        ••        ••  ••        JJJ,0  — \J       ••  .•  •»  It 

Deduct  JDecreaee  ir  Ue- 

■erre  Funds,  1876..      46,288 
hiereaee     in    Beserve 

Funds,  1877,  1879, 

1881,  and  1882      ..         ..  462,571         ..  55,902  92.550    390,786 

Decrease    in     Besen'O 

Funds,  1878  ft  1880        ..  ..  126,015  3,424 

Net  Increase  in 
1876,1877,1879, 
1SS1» and  1882..    208,816    462,891         ..  55,992         ..  96,591     402,286 


Ket   Decrease    in 
1878  and  1880  ..  ..        1,125,885  3,424 


and  Ireland  during  1882.  17 

I&ILAXD. 

1876.        1877.        1878.         1879.        1880.         1881.         1882. 
Qipital  paid  up,  the        £  £  £  £  £  £  £ 

«me  in  1876  aa  in 

1875,  and  the  same  at 

in  1882  as  in  1881 . . 
l^mue  in  Capital  paid 

up  in  1877,    1880, 

indlSSl 50,000        U3,667      31,333 

Inenut    in    Beserve 

Ponds,  1877,    1879, 

18S1 114,093        ..  26,25o        ..  137,083 

lkiretM0    in    Reservo 

Fonds,    1876,  1878, 

ISSO  and  1882        ..£124,585        ..  19,375         ..  38,004  ..         814,157 

£124,585     164,093       19,875      26,255     104,763     188,416     314,157 

General  Summabt — United  Kingdom. 

1876.         1877.  1878.         1879.          1880.         18SI.          1882. 
£££££££ 

Inereue  in  Banking  , "  , 

CtDital,  England 

ind  Wales       ..  1,817,610  1,383,162  195,527  1,198,220  2,988,001     471,840  1,000,217 
lacn^st  in  Banking 

Oipital,   Isle  of 

Min      ..         ..         6,450            990  2,900       20,699         1,803         2,000          7,000 
Urrftm  in  Banking 

Cipital,  Scotland    208,816     462,QP1  ..             55,992          ..            0G,591      402,286 

£2,032,876  1,847,033     198,427  1.271,917  2,989,866     670,431    1,409,503 
A^rMM  in  Banking 
Onntal^Scotlaiid, 
1878  ind  1880..        ..  ..        1,125,835         ..  3,424 

^/MM  in  Banking 

Qiiatal,1878     ..         ..  ..  027,408         ..         2.986,442 

^frruein  Bankine 

Cipital,   Ireland 

18i«,  1878,  and 

IS82     ..         ..     124,585  ..  19,375  ..  ..  ..  314,157 

/«mMf  in  Banking 

Capital,  Ireland, 

1877,  1879, 1880, 

&udl88l  ..         ..  164,093         ..  26,255      104,763      188,416 


Ket  Incriou  in 
the  country 
generally 
1878,  1877, 
1878,  1879, 
1880  1881 
aadis82  .  *  1,908,291  2,011,126        ..        1,301,172  3,091,205    758,847  1,095,840 

the  ooontry 
generally  9 
1878  •  •        ♦ ,  , ,        £946,783        •  •  •  •  •  • •• 

▼OL.  XXJII. 


e  in  Capital  •  •  .  • 
e  In  Capital  . .  •  • 
create  in  Capital  .  • 
9  in  Reserve  Funds  .  • 
J)ecrease  in  Reserve  Funds 


METROrOLITAN*    AND   PROVINCIAL   BaNKS. 

£50,000 


t  t     %  t  • 

t  •  •  • 


146.967 


reate  in  Metropolitan  and  Provincial  Banking  Capital    . . 

Provincial  Banks. 

?  in  Capital £531,538 

Decrease  in  Capital 126,574 

>  in  Reserve  Funds  . .         .  •         375,322 

Deereate  in  Reserve  Funds 380,272 

reaie  in  Heservo  Funds     .  •         •  •         « •         •  •  — — ^ 
rease  in  Provincial  BanJdng  Capital 


•  • 


t  • 


reoie  in  Banking  Capital— England  and  Wales 


INKERS'  PROFIT  MARGINS  IN    THE  PAST  IL 

AND  IN    1882. 

r  August  last^  when  dealing  with  the  published  i 
e  joint-stock  banks  for  the  first  half  of  1882,  it 
at  the  profits  of  the  London  companies  had  been  es 


•      1 


Banker 9^  Profit  Margins  in  the  past  Half-year  and  in  1882.   19 

rate  remained  at  3  per  cent,  and  the  deposit  allowances  at  2. 
Then  the  Bank  discount  quotation  was  advanced  to  4  per  cent., 
and  subsequently  on  the  14th  September  to  6  per  cent.,  involv- 
ing corresponding  movements  in  the  deposit  allowances,  first 
from  2  to  3  per  cent,  and  then  from  3  to  3  J  per  cent.,  at  which 
point  they  have  remained  for  the  past  fifteen  weeks.  Prior  to 
these  upward  movements,  the  discount  market  had  been  excep- 
tionally easy.  Towards  the  end  of  July,  best  paper  was  being 
taken  below  2  per  cent.,  and  a  three  months'  bill  taken  on  those 
terms  had  to  be  covered  by  deposits,  the  average  rate  upon 
which  in  the  succeeding  three  months  was  about  3  per  cent. 
Hence  it  is  that  a  season  of  rising  money  is  for  the  time  unpro- 
fitable to  bankers,  while  a  season  of  falling  money  yields  them 
exceptionally  good  returns.  For  these  reasons  alone  there  would 
be  grounds  for  supposing  that  the  second  half  of  1882  will  not 
turn  out  so  profitably  as  the  first.  There  are,  however,  other 
reasons  for  arriving  at  this  conclusion,  which  in  due  course  it  is 
our  purpose  to  consider.  Early  in  the  year  there  was  not  only 
a  fair  demand  for  discount,  but  money  for  loans  in  the  Stock 
Exchange  upon  stocks  and  shares  was  in  very  good  request. 
During  the  Paris  crisis,  while  the  Bank  of  England  put  up  its 
discount  rate  to  6  per  cent.,  it  charged  7  per  cent,  and  upwards 
for  advances  on  securities,  because  people  were  anxious  to  borrow 
money  to  enable  them  to  take  up  stocks  offered  from  Paris  on 
such  temptingly  low  terms.  All  this  has  been  wanting  in  the 
second  half  of  the  year.  The  Stock  Exchange  has  continued 
apathetic  after  it  recovered  from  the  severe  depression  of  June 
and  July,  and  the  condition  of  trade  at  home,  as  well  as  in 
America  and  on  the  Continent,  has  not  been  such  as  to  stimu- 
late financial  business.  Consequently  though  the  Bank  rate 
has  ruled  at  a  high  average,  it  has  been  more  largely  than 
usual  underbid  in  the  open  market,  the  competition  for  bills 
being  keen.  Beyond  this,  there  have  recently  been  mercantile 
failures  of  some  importance  to  influence  profits. 
Upon  these  points  the  following  comparison  is  instructive : — 


Average  Bank  rate  •  • 

Average  market    rate 
(beat  three  monthB}  •  • 


First  half  of 

1881. 

%  per  anaom. 


Differenco 


•  • 


£   s.     d. 
2  IS     5 


2    9    0 


Second  half  of 

1881. 
®/o  per  annum. 


0    9    5 


£    s.     d. 
4     0     6 


3     7     2 


1 


0  13    3 


First  half  of 

1882. 
°U  per  annum. 


£    8.     d. 
3  10     0 


3    5     5 


0  13    1 


Socond  half  of 

1^^82. 
o/o  per  annum, 


£    s.     d. 
4     6     3 


3     9     3 


0  17     0 
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The  Bank  rate  is  here  shown  on  the  average  to  have  been 
higher  than  in  any  of  the  three  previous  half-years  given  ;  and 
on  this  point  it  is  worthy  of  remark  that  it  has  actuallv  been 
higher  than  since  the  second  half  of  1878,  when  the  failure  of 
the  City  of  Glasgow  Bank  placed  the  market  at  a  panic  level. 
But  though  this  hias  been  the  case  at  the  Bank  of  England,  it  has 
been  less  prominently  so  in  the  open  market.  It  will  be  seen  that 
the  average  terms  for  best  bills  in  Lombard  Street  was 
nearly  as  high  in  the  second  half  of  1881,  and  that  the  "  dif- 
ference "  has  gone  on  increasing  in  each  of  these  half-years. 
Thus  the  Bank  has  been  more  and  more  out  of  the  market,  and 
has  consequently  attracted  a  smaller  share  of  the  discount  busi- 
ness offering.  At  times,  we  believe,  the  Bank's  holding  of  such 
paper  has  been  exceptionally  small. 

But  the  extent  to  which  this  underbidding  is  carried  would 
not  necessarily  involve  diminished  profits  to  bankers  if  their 
deposit  allowances  were  reduced  proportionately.  But  this  has 
only  been  the  case  to  a  small  extent.  In  the  past  half-year  the 
average  rate  for  deposits — say  £3.  Os.  6d.  per  cent. — was 
£1.  68.  9d.  below  Bank  rate,  while  in  the  previous  half  year  it 
was  £1.  Ss.  below;  and,  in  the  corresponding  half  of  1881,  it 
was  £1.  4s.  9d.  below.  The  result,  when  the  market  rates  foi 
bills  and  the  deposit  allowances  come  to  be  contrasted  together, 
is  found  to  be  as  under  : — 


VivM  half  of 

1881. 
*  e  per  aonum. 

.£    s.     d. 
•2     0     0 

1   18     5 
0  10     7 

Socond  lialf  of 

1884. 
*Vo  l>or  anuum. 

First  half  of 

1882. 

%  per  annunu 

£    s.     d. 
3     .')     .) 

2   11     0 
0  U     0 

Second  lialfof 
«/o  per  nniium. 

Average  market  rate  of 
discount 

£ 

2 
0 

8.     d. 
7     2 

15     « 
11     6 

.€    s.     il. 
3     i)     3 

Average  allowance  on 
deposits    

3     0     G 

Profit  margin . . 

0     8     9 

Here,  at  length,  we  see  what  the  profit  margin  has  been.  It 
is  considerably  less  than  in  any  recent  half-year;  and  if  bankers, 
like  the  discount  houses,  depended  entirely  upon  tliose  margins 
for  their  profits,  the  past  six  months  would  have  given  them  an 
unusually  meagre  return.  This,  however,  is  not  the  case.  As 
is  well  known,  bankers  obtain  a  large  proportion  of  their  funds 
now-a-days  without  allowing  any  interest  upon  them  ;  and  it  is 
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at  a  time  like  this  that  '^  current  accounts,'^  involving  no  more 
expenditure  on  office  work  than  when  money  is  cheap^  are  such 
important  contributors  towards  net  profits.  Comparing  the 
average  market  rate  for  bills  (£3.  9s.  3d.  per  cent.)  with  the 
corresponding  period,  it  is  found  to  exceed  that  rate  by  2s.  Id., 
and  where  a  bank  obtains  much  of  its  resources  from  current 
accounts  this  element  must  be  considered.  Apart  from  dis- 
counting, the  requirements  for  advances  on  securities  and 
merchandise  have  not  been  pressing ;  and  weighing  all  these 
conditions  of  the  market  one  with  another,  it  is  reasonable  to 
assume  that  the  net  profits  will  be  moderately  good,  though 
showing  a  decrease  when  contrasted  with  the  first  half  of  the 
year. 

Partly  corroborating  this,  the  **  Rest  *'  of  the  Bank  of  Eng- 
land to  the  week  before  Christmas  stood  at  £3,066,000,  against 
£3,102,000  at  the  same  time  last  year,  though  the  Bank  terms 
have  ruled  so  much  higher.  But,  of  course,  this  may  in  part 
be  due  to  the  Bank  having  been  so  much  more  out  of  the  market. 

Reviewing  the  entire  year,  it  is  found  that  the  Bank  of 
England  rate  of  discount  has  averaged  £4.  2s.  8d.  per  cent.,  a 
higher  percentage  than  has  been  chronicled  since  1873.  The 
arerage  market  terms  for  best  bills  have  reached  £'J.  7s.  4d., 
which  is  a  higher  level  than  has  been  attained  since  1874.  At 
the  same  time,  the  deposit  allowances  have  been  £2.  17s,  3d., 
giving  an  average  profit  margin  over  the  twelve  months  ot* 
lOs.  Id.  per  cent.  1882  will  stand  as  a  year  in  which  large 
profits  have  been  realised,  in  which  good  dividends  have  been 
earned,  and  considerable  additions  made  to  reserves  and  un- 
divided profits.  These  remarks  apply  to  the  London  banks  and 
to  provincial  banks  in  many  localities  as  well.  But  our  data 
being  less  perfect  in  respect  to  many  country  localities,  we  may, 
us  usual,  find  a  greater  diversity  amongst  the  profit  balances  of 
provincial  bankers.  It  also  appears  probable  that  the  discount 
houses  have  felt  the  effects  of  the  recent  keen  competition  for 
bills  in  the  open  market. 


HOW  INVESTORS  HAVE  TREATED  BANK  SHARE  PROPERTY 

IN  THE  PAST  YEAR. 

If  the  market  values  of  other  descriptions  of  joint  stock 
enterprise  have  suffered  during  1882,  the  same  certainly  cannot 
be  said  of  bank  property.  It  is  not  only  that  the  returns 
made  to  their  shareholders  have  in  various  instances  increased 
^though  that  has  naturally  been  in  their  favour — but  there 
are  other  circumstances  to  account  for  the  improvement  to  bo 
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recorded.  The  spread  of  limited  liability  may  now  at  length 
be  said  to  have  rendered  unlimited  banks  virtually  obsolete, 
for  the  few  companies  still  left  which  have  put  off  conversion 
must  certainly  follow  the  lead  set  them  with  so  much 
advantage  to  their  more  enterprising  neighbours.  It  is  natural 
that  in  different  part^  of  the  country  the  variations  in  prices 
should  have  been  differently  affected  ;  for  a  bank's  profits  are 
readily  influenced  in  districts  ^vhere  trade  is  exceptionally 
brisk  or  stagnant ;  but  as  a  mass  it  may  be  said  that  the  bank 
shareholders  have  been  favourably  dealt  with  in  the  year, 
not  only  in  the  shape  of  dividends,  but  in  the  gain  they  have 
realised  on  the  saleable  value  of  their  principal. 

Last  vear  it  was  said  of  the  London  banks  that  thev  had 
at  length  recovered  the  ground  lost  in  that  disastrous  autumn 
of  1878.  This  year  a  fresh  rally  is  recorded  ;  and  taken  as  a 
class  they  stand  higher  than  at  any  time  previously.  Of  course, 
where  a  bank  has  lately  added  largely  to  its  capital  the 
present  price  of  the  old  shares  "ex new'*  could  hardly  be 
expected  to  stand  above  that  before  the  new  allotment  was 
made,  but  taking  the  premium  at  which  the  entire  volume  of 
capital  stands,  it  is  found  to  be  distinctW  larger  than  it  was. 
Strange  to  say,  the  shares  of  the  three  London  banks  quoted 
in  the  following  contrasts  of  prices,  that  have  issued  fresh 
capital  in  1882  have  all  fully  recovered  or  more  than  recovered 
the  deductions  made  from  the  old  shares  upon  making  the 
new  allotment.  In  tlie  case  of  the  London  Joint  Stock,  that 
deduction  must  be  allowed  for  at  the  rate  of  about  £7  per  share, 
constituting  a  rise  of  about  15  per  cent,  on  the  year ;  while 
we  will  take  the  allotment  by  the  Union  Bank  of  London  as 
worth  in  the  market  about  £3  10s.,  making  the  total  rise 
about  £5  per  share,  or  nearly  11^  per  cent.  These  are  the  two 
principal  instances  of  improvement  in  this  class  of  bank 
property,  and  the  reason  to  be  assigned  is  undoubtedly  the 
recent  adoption  by  both  of  limited  liability. 

Looking  over  the  lists  of  provincial  banks,  a  marked 
improvement  will  be  found  to  have  occurred  in  Liverpool,  but 
comparative  quietness  amongst  the  Manchester  companies,  and 
actual  depression  amongst  the  Bradford  banks,  where  the 
woollen  industry  has  been  so  stagnant  latterly.  On  the  other 
hand ;  the  banks  in  the  iron  and  coal  districts  have  certainly 
fared  better.  The  Scotch  companies — now  the  whole  of  them 
limited — stand  at  very  generally  enhanced  market  quotations, 
while  the  Irish  companies  affected  in  various  instances  by  the 
ijepreciation   of  property  in   that  island,   have  varied   very 

gularly. 
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Makkst  P&xoEg  OF  Home  Ban-ss  in  Past  Six  YEAHd^contmued. 


London  Bank^. 


Irish— 
Bank  of  Ireland 
Hibemiaa 
National 
IVoTinciol 
Monster.. 
Ulster    . . 


Dec.. 

1877. 


1878. 


Det., 
1879. 


..    309 

..'  C6 
..  24 
..;  42 
..  10 
12] 


309? 


>j ;   49i 
1}     22J 


34 
11 


3()0 
40 
20 

34  J 

10 


Dec, 
1880. 


310 
43J 
22 
2?»i 

102 


•  Dec., 
'   1881. 


311 

23^ 
29i 

.i! 


Dec., 
1883. 


318 
32f 
24| 

10j.P»i 


We  have  in  this  way  contrasted  the-  market  values  over  a 
time  extending  back  to  beyond  the  failure  of  the  City  of 
Glasgow  Bank;  and  though  there  are  localities  where  the 
ground  then  lost  has  not  been  regained,  they  are  exceptional. 

Turning  to  the  departments  of  colonial  and  foreign  bank- 
ing, in  which  our  shareholders  are  also  largely  interested,  two 
or  three  striking  features  are  visible.  Australian  banks  of  all 
descriptions  have  gained  considerably  in  market  estimation, 
those  colonies  having  latterly  prospered  well,  so  that  even  the 
influx  of  all  the  land  mortgage  and  agency  companies  in  the 
past  few  years  has  been  powerless  to  check  their  advance. 
Not  so  the  Indian  banks.  The  further  depreciation  in  the 
rupee  could  not  but  influence  them  adversely,  and  imdue 
rivalry  has  also  tended  to  diminish  their  prosperity.  Turkish, 
Egyptian  and  Eastern  European  institutions  have  fared  badly  for 
reasons  which  are  not  far  to  seek.  The  exceptional  rise  in 
Hong  Kong  and  Shanghai  Banking  Corporation  shares — an 
Oriental  institution  the  accounts  of  which  are  expressed  in 
silver,  instead  of  gold — forms  a  suggestive  contrast  to  the 
other  Oriental  banks.  In  these  instances,  the  market  prices 
for  the  past  six  years  are  also  appended. 
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MaKKIT  P&ICB8  OV   CoLOy lAL  AXD  FoREION  BaNKS  IN  pAST  SiX    YeAHS. 


Dec. 

Dec 

Dec 

Dei'. 

.   I>ec. 

1 

Dec. 

1»77, 

1878. 

1879. 

1880. 

.   18^1. 

1 

1882. 

AfiTBALIAX — 

1 

fimk  of  Anstrmlasia               •  • 

79 

68 

73 

7S 

80 

85 

Biak  of  New  Sonth  Wales    . . 

61 

49 

6o 

58 

62 

67 

Bank  of  New  Zealand .  • 

27 

23*  .. 

22 

22* 

25 

26 

EngliBh  Scottish  and  Anfitra- 

1 

ban  Chartered          .  • 

27 

21 

22 

24 

25 

28i 

London  Chartered  of  Aostralin 

27 

23 

23 

21 

21 

22| 

Qoeeniland  National  •  •         • . 

•  • 

7 

7 

65* 

H 

10 

Union  of  Australia      •  •         • . 

68 

51 

69 

62| 

66 

foiAif  A3n>  Obixhtal — 

1 
1 
1 

A^^ra      ••         •  •         ••         •• 

11 

10 

10* 

11 

10 

H 

Chartered  of  India,  Anstialia 

^ 

and  China      .  •         . .         • . 

21 

17*: 

22 

22* 

23* 

22* 

Chartered  Mercantile  •  • 

28 

21     ! 

22 

22 

20 

16 

r>rifntal 

43 

30 

22 

20 

19* 

1^ 

Hongkong  and  Shanghai 

37 

32 

37 

40 

49* 

57' 

Amrbicav — 

1 

Anglo-Calif omian       •  •         • . 

10 

10* 

10 

lOi 

11* 

11* 

Bank  of  Britiih  North  America 

68 

50 

64 

67 

61 

66 

English  of  Hio  de  Janeiro 

12 

n 

10* 

Hi 

n 

1*1 

Cobnial •. 

62 

64 

64 

61 

66 

66 

London  and  San  Francisco    •  • 

12* 

llf 

llj 

61 

H 

7 

London  and  River  Plate        • . 

10 

10 

13 

15 

16 

8i 

9 

9 

"f 

13 

121 

LlTAXT,   kc. 

1 

Bank  of  Ronmania      .  •         . . 

r>i 

9* 

12; 

21 

10; 
2 

12 

18 

15 

An  glo-£gTpt  ia  n 

11 

17. 

s 

2 

27* 

26 

20* 
19* 

Imperial  dttnman 

4 

111 

24* 

Commercial  of  Alexandria     • . 

n 

3 

21 

2* 

DISTRIBUTION  OF  COIN  AND  PAPER  CURRENCY  IN  THE 

UNITED  STATES. 

In  the  reports  of  the  Comptroller  of  the  Currency  for  the 
three  years  preceding  18S2|  tables  have  been  given  showing 
the  amount  of  coin  and  currency^  and  its  distribution  in  the 
Treasury^  in  the  banks  and  in  the  hands  of  the  people  on 
January  Ist,  1879^  the  date  of  the  resumption  of  specie  pay- 
mentSy  and  on  November   1st  of  that  and  each  suoceeaing 
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year.  These  tables  arc  again  presented,  the  amounts  on 
November  Ist,  1882^  having  been  added. 

From  November  1st,  1881,  to  November  1st,  1882,  the  pro- 
duction of  gold  by  the  mines  of  the  United  States  is  esti- 
mated at  $43,359,021,  and  the  amount  of  gold  exported  from 
the  country,  in  excess  of  the  amount  imported^  has  been 
$36,122,536.  The  difference,  $7,236,485,  is  the  increase 
during  the  year.  The  Director  of  the  Mint  estimates  that 
$2,700,000  of  this  amount  has  been  used  in  the  arts,  leaving 
$4,536,485  as  the  increase  in  the  stock  of  gold  remaining  in 
the  country  and  available  for  circulation.  The  total  excess  of 
imports  of  gold  over  exports  from  the  date  of  resumption  to 
November  Ist,  1882,  has  been  $161,311,578,  and  the  total 
gold  product  of  the  mines  of  the  United  States  for  the  same 
period  is  estimated  to  have  been  $147,509,021,  This  is  the 
first  year  since  1879  during  which  the  exportation  of  gold 
has  exceeded  the  importation.  During  the  last  two  months 
(September  and  October,  1882),  the  imports  have,  however, 
slightly  exceeded  the  exports. 

The  amount  of  standard  silver  dollars  coined  during  the 
year  has  been  $27,657,175,  and  the  total  amount  coined  up 
to  November  1st,  1882,  since  the  passage  of  the  law  of  Feb- 
ruary 28th,  1878,  authorising  their  coinage,  has  been 
$128,329,880. 

The  following  table  shows  the  amount  of  coin  and  currency 
in  the  country  on  January  Ist,  1879,  and  oti  November  1st  of 
the  years  1879,  1880,  1881  and  1882 :— 


Janaary  1, 
1H79. 

Noveml>€r  1, 
1879. 

1 

November  1,          November  1, 
1880.                          1881. 

November  1, 
1882. 

*Gk>ld  coin  . . 

•Silver  coin 
Legal-tender 

notes 
National 

bank  notee 

278,310,12« 
106.573,803 
346,681,010 
323,791,674 

355,681,532 
126,009,537 
346,681,016 
337,181,418 

453,882,092 
168,320,911 
346,681,016 
343,834,107 

> 

562,568,971 

186,037,365 
346,681,016 
360,344,250 

$ 

567,105,456 
212,324,335 
346,681,016 
362,727,747 

Totals.. 

1,055,356,619 

1,165,553,503 

1.302,718,726 

1,455,631,602 

1,488,838,554 

•  Sirtimatd  of  Director  of  Mint,  whioli  inoludes  bullion  in  process  of  coinage. 


in  (he  United  Statet. 
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There  has  been  no  change  in  the  aggregate  of  legal-tender 
notes  outstanding,  which  remains  as  fixed  by  the  Act  of  May 
31st,  1878.  National  bank  notes  have  increased  $2,383,497 
daring  the  year:  the  amounis  of  gold  and  silver  coin  have 
increased  $4,536,485  and  $26,280,970  respectively,  making  a 
total  increase  in  coin  and  currency  of  $33,206,952. 

The  table  below  gives  the  portion  of  coin  and  currency  held 
by  the  United  States  Treasury,  and  by  the  National  and 
State  banks.  The  amounts  in  the  Treasury  are  for  the  same 
dates  as  in  the  preceding  table,  and  those  in  the  National 
banks  are  for  the  dates  of  the  bank  returns  nearest  thereto, 
viz.,  January  1,  and  October  2nd,  1879,  October  Ist,  1880 
and  1881,  and  October  3rd,  1882.  The  amounts  in  the  State 
banks,  trust  companies  and  savings  banks,  have  been  compiled 
in  this  office  from  official  reports  for  the  nearest  obtainable 
dates. 


\    ^ 

f 

i 

1 

January  1,    ;  November  1, 

1879.          !          1-J79. 

.  November  1, 
1880. 

November  1, 
1881. 

Norembe 
1881. 

»              Gold. 
p- 

In  the  Treasury,    less 
fertifiratea 

In  National  liankB,  in- 
^       clutiimj  certificates   , . 

In  State  banks,  includ- 
*       ing  certificates 

112,703,342 
35,039,201 
10,937,812 

156,907,086 
37,187,238 
12,171,292 

133,679,349 

102,851,032 

17,102,130 

167,781,909 

107,222,169 

19,901,491 

1 

148,436, 

94,127, 
17,892, 

Total  gold 

158,680,355 

206,266,516 

253,632,511 

294,905,569 

260.465, 

SiLTEB. 

In  the  Treasurj-,  stan- 
dard silver  dole. 

In     the      Treasury, 
bullion 

In  the  Treasury,  frac- 
tional coin      . . 

In  Xational  banks 

17.249,740 
9,121,417 
6,048,194 
6,460,657 

32,115,073 

3,824,931 

17,854,327 

4,986,492 

1 

47,156,588 
0,185,000 

24,635,561 
6,495,477 

66,576,378 
3,424,576 

25,984,687 
7,112.567 

92,414, 
4,012, 

26,749 
8,234 

Total  silrcr 

38,879,908 

68,780,823 

84,472,626 

103,098.207 

131,411 

■i 

1 
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January  I. 

$ 

44,125,Coo 

126,491,720 
•2.'),  on,  18.3 
11,613,779 

21 1,37.'),  030 

Xuvomber  1, 
1879. 

November  1, 
188(\ 

November  1, 
18«1. 

KoTcmber  1, 
188S. 

CVHRINCT. 

In   the  Treasury,  less 
certificates     .  • 

Jn  National  banks,  in- 
cluding certificates  . . 

In    State    banks,     in- 
cluding certificates  . . 

In  Savings  banks 

$ 

21,711,370 

118,.546,3C9 
23,050,230 
15,880,921 

18,221,826 
86,439,925 
2.3,828,791 
17,072,680 

22,774,830 

77,630,917 

;     27,391,317 

1     11,782,243 

1 

26,224,248 
93,549,767 
27,086,482 
14,724,978 

Total  currency  , , 

181,093,916 

147,663,225 

1  139,679,307 

160,580,475 

Grand  totals 

408,03.5,902 

446,711,285 

485,668,362     637,-583,083 

'  652,447,473 

If  the  amounts  of  gold  and  silver  coin  and  of  currency  in 
the  above  table— that  is,  the  amounts  of  these  items  in  the 
Treasury  and  the  banks — be  deducted  in  each  case  from  the 
amounts  of  gold  and  silver  coin  and  Curi'ency  in  the  country, 
as  shown  in  the  fii'st  table,  the  remainder  will  be,  approximately, 
the  amounts  which  are  in  the  hands  of  the  people,  as  follows  :— 


Januarj'  1, 
1979. 

November  1, 
1879. 

November  1, 
1880. 

1 

November  1, 
1881. 

November  1* 
1882. 

Gold       

Silver 

Curroncy          . .        *  • 

119,629,771 

67,693,895 

459,097,051 

149,415,016 

67,228,714 

502,168,488 

$ 

200,250,181 

73,848,285 
542,951,898 

267,663,402 

82,939,158 

667,445,959 

* 

306,650,lo0 

80,912,034 
548,828,288 

Tbtals 

646,420,717 

718,812,218 

817,050,364 

918,04^,519 

936,321,091 
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The  gold  in  the  Treasury,  including  bullion  in  the  process 
of  coinage,  has  decreased  during  tho  year  $19,346,4t36,  and  in 
the  banks  $15,103,846.  The  paper  currency  in  the  Treasury 
has  increased  §.3,449,418  and  in  the  banks  ^17,557,650.  The 
increase  of  gold  outside  of  the  treasury  and  the  banks  has 
been  §38,986,757,  and  the  decrease  of  paper  currency,  exclu- 
sive of  silver  certificates,  §18,617,671.  In  the  foregoing  tables 
the  silver  certificates  issued  by  the  Treasury  have  not  been 
included,  but  the  standard  silver  dollars  held  for  their  redemp- 
tion on  presentation  form  a  portion  of  the  silver  coin  in  tne 
Treasury.  The  silver  certificates  in  the  hands  of  the  people 
and  the  banks,  at  dates  corresponding  with  those  given  in 
the  preceding  tables,  were  as  follows  : — 

Jwul.UTO.  Not.  1,  l&7d.  Nor.  1.  1880.  Nov.  1.  1881.  Nov.  1883. 

1413,360  ..       11,604,370  ..  |19,780,240  ..  $58,838,770  ..  $65,620,450 

It  will  be  seen  that  the  amount  of  these  certificates  in  circu- 
lation has  increased  only  ^6,781,680  during  tho  past  year,  and 
if  this  whole  increase  were  held  outside  of  the  banks,  it 
would  not  offset  the  decrease  of  $18,617,671  in  other  forms 
of  paper  currency  in  the  hands  of  the  people. 

\a  before  stated,  the  total  amount  of  standard  silver  dollars 
coined  up  to  November  1st,  1882,  has  been  $128,329,880,  of 
which,  as  shown  in  one  of  the  foregoing  tables,  $92,414,977  was 
then  in  the  Treasury,  although  an  amount  equal  to  $65,620,450 
was  represented  by  certificates  in  the  hands  of  the  people  and 
the  banks,  leaving  $20,794,527  belonging  to  the  Treasury.     Of 
the  $128,329,880  coined,  $35,914,903  were,  therefore,  circu- 
lating   outside   of   the    Treasury   in  the  form  of    coin,  and 
$65,620,450  in  the  form  of  certificates.     The  remainder  of  the 
silver,  $83,994,455,  consisted  of  subsidiary  coin,  trade  dollars, 
and  bullion,  of  which  $30,761,935  was  in  the  Treasury,  and 
$53,232,520  was  in  use  in  place  of  the  paper  fractional  currency 
for  which  it  was  substituted,  as  against  $55,955,398  similarly 
employed  on  November  1st,  1881.     The  increase  of  gold  and 
silver  coin  and  paper  currency,  outside  of  the  Treasury,  since  the 
date  of  resumption  is  thus  estimated  to  have  been  $289,964,414, 
and  the  increase  during  the  year    ending    November   Ist, 
$18,336,612  ;  or  if  the  amount  of  silver  certificates   in  circula- 
tion be  added,  the  total  increase  in  the  circulating  medium  since 
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lesnmpiioii  would  be  $355,172,504,  aad  duing  the  part  year 
|26A18;292. 


THE  FUNDED  DEBT  OF  THE  UNITED  STATE& 

THK  IXOXrSt  GW  THE    nfTEBEST-BSAXUia  FXTKDBD    DEBT  OW    THE    USTIXSO 
■TATE?,  A3n>  THE  UfOUST  HELD  BT  THE  KATIOSAL  BAKKE. 

The  report  for  1881  contained  tables  exhibiting  a  claaaifica- 
tion  of  the  interest-bearing  debt  of  the  United  States,  and  of 
the  bonds  held  by  the  National  banks  for  a  series  of  years. 
These  tables  are  again  presented,  and  now  exhibit  also  the 
amount  of  the  outstanding  bonds  of  the  Goyemment,  and  the 
amount  held  by  the  bankis,  on  November  1st  of  the  present 
year. 

The  most  important  operations  of  the  Secretary  of  the 
Treasury  during  the  years  which  followed  the  close  of  the  war 
were  the  funding  of  large  amounts  of  temporary  obligations 
then  outstanding  of  the  Government  chiefly  into  six  per  cent, 
bonds. 

The  six  per  cent,  bonds  were  gradually  reduced  duriog  the 
year  1869,  and  the  seven  years  following,  by  payment  and 
refunding  into  five  per  cents.  The  six  per  cents.,  together  with 
the  five  per  cents.,  were  subsequently  rapidly  replaced  by  four- 
and-a-half  and  four  per  cents.,  which  were  authorized  to  be 
issued  by  the  Act  of  July  14th,  1870.  In  the  year  1881,  all  of 
the  unredeemed  five  and  six  per  cent,  bonds,  amounting  to 
$579,560,050,  were  continued,  payable  at  the  pleasure  of  the 
Government,  with  interest  at  three  and  one-half  per  cent,  by 
agreement  with  the  holders,  and  since  that  time  $164,833,200 
of  these  three  and  one-half  per  cent,  bonds  have  been  paid,  and 
during  the  present  year  $259,370,500  have  been  replaced  by 
three  per  cents,  under  the  Act  of  June  12,  1882. 

The  following  table  exhibits  the  classification  of  the  unmatured 
interest-bearing  bonded  debt  of  the  United  States  on  August 
31st,  1865,  when  the  public  debt  reached  its  maximum,  and  on 
the  1st  day  of  July  of  each  year  thereafter,  together  with  the 
amount  outstanding  on  November  1  of  the  present  year. 
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boodB.  The  banks  now  hold  thirtv-three  millionB  of  four  and 
one-halfs,  nearlj  105  miUiona  of  lours,  forty  milUons  of  three 
and  one-half  per  ceots.,  converted  from  five  and  six  per  cents., 
and  179  miUiona  of  three  per  ccnt«.,  vhich  have  been  refunded 
from  three  and  oDe-balf  per  cents,  during  the  present  year. 
This  will  be  seen  from  the  following;  table,  which  ezhibita  the 
amount  and  classes  of  TTnited  States  bonds  owned  by  the  banks, 
iaclndiog  those  pledged  as  security  for  circulatioa  and  fox 
public  deposits  on  the  first  day  of  July  in  each  year  since  I86fi, 
and  apon  November  1  of  the  present  year. 


Jul;  1,  ISM 
July  1,  ]86e 
Jnl}  1,1867 
Jnly  1, 1868 
Jo^  1, 1869 
July  1, 1870 
Jnlv  1, 1871 
Jnlj  1, 1879 
JdIj  1, 18T3 
July  1, 1874 
JdIt  1,  I87S 
Jnlj  1. 1B76 
Jul;  1, 1B77 
Jaljr  1, 1B7B 
Jnl;  1,  ISld 
Jnlf  1, 1B80 
Jnly  1, 1881 


Uulted  SUMa  Baiida  held  is  Sacarlty  for  (.'IrcaloUon 


J50,7aa,9uO 
253,190.350 
1!47^S5,S50 
«0,4S7,760 
lTa,Ul,4S0 
1<>0,993,500 
l.'i4,S7O,7O0 
136,956,100 

B7!6m!soO 
B2,Ul,a00 
56,043,300 
58.056,150 


|i    7,788,100' 


90,768.950 
67.641,350 
K4,m3,>"00 

3O7!l89!a50 
229,487,050 
286,800,600 
239,359,400 


199,514.660 
144,616,300 
Ilt9,759,6e0 
172,3*9,350 
CiinlUvtdul 

301,487,850 
38,605,750 


19,162.000 
118,538,950 
126,076.300 

98,637,700 


235,959,100 
397,310,360 
340,607,600 
941,496,900 
843,851,600 
342,976.650 
3.'ig,8S5,6G0 
380.440,700 
390,410,560 
391,171,200 
376,314,500 
341,394.750 
338.713,600 
349,646,400 
851,264.600 
361.652,060 
3(>0,4S8,IOO 


357,813,700 
368,964,660 


35.731,400 
35,347,100 
36,900,200 
4,%170.S0O 
47.315,050 


43,121,650 
37,663,750 


The  banks  also  held  «3,526,000  of  Pacific  Bailroad  six  per  cents.,  and  01 
of  five  per  cents.,  upon  which  interest  has  ceased. 


LIQUIDATION  OF  TBB  ClXr  OP  QLASQOW  BANK. 

There  is  cause  for  muck  sattsfactioa  that  tlie  liquidation  of  the 
Oity  of  Glos^w  Bank  lias  been  brought  to  a  termination.  The 
rapidity  with  which  thjq  ha^  been  accomplished  reflects  great  credit 
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both  on  the  ahareholders  of  the  bank  and  on  the  liquidators. 
Among  the  many  gigantic  swindles  that  have  disgraced  the  fair 
name  of  the  greatest  conunercial  nation  the  world  has  ever  seen, 
this  bank  has  had  pre-eminence  for  the  seyerity  with  which  its 
misdeeds  have  pressed  on  its  innocent  victims.  The  number  of 
proprietors  when  the  bank  closed  its  doors  on  Ist  October,  1878, 
was  about  1,270 ;  and  the  number  of  separate  individuals  who  were 
plaoed  on  the  list  of  contributories  (as  originally  framed)  was  1,819. 
Some  alterations  were  afterwards  made,  but  the  latter  number  may 
be  taken  as  practically  representing  the  number  of  individuals  who 
were  called  on  to  meet  the  liabilities  of  the  bank.  These  contribu- 
toriee  held  £846,464  of  the  bank's  capital,  the  balance  being 
represented  by  stock  held  in  name  of  the  bank.  Calls  to  the 
amount  of  X2,750  per  £100  of  stock  were  made.  After  pajdng  up 
£3,540,910,  about  1,570  contributories,  holding  £757,842  of  stock, 
were  exhausted,  and  had  to  surrender  their  interest  in  the  bank. 
The  contributories  remaining  solvent,  numbering  seemingly  about 
250,  paid  £2,450,855  on  £89, 122  of  stock.  Thus  almost  six  millions 
of  pounds  sterling  were  wrung  from  the  unfortimate  shareholders, 
without  taking  into  account  the  price  paid  for  the  stock.  The 
total  unount  of  liabilities  met — including  all  expenses  of  the  liqui- 
dation—has been  £13,644,856,  as  against  £12,404,297,  the  esti- 
mated amount  of  liabilities  at  the  date  of  stoppage.  The  difference 
in  these  sums  consists  chiefly  of  expenses  and  interest  The  assets 
of  the  bank  have  thus  produced  £7,653,091. 

Notwithstanding  the  great  exertions  made  by  the  shareholders, 
there  was  for  some  time  grave  fear  of  a  further  call  being  necessaiy. 
This  was  averted  by  the  expedient  of  forming  a  company  to  take 
np  the  unrealised  assets  of  the  bank.     As  the  remaining  share- 
holders were  able  to  take  up  all  the  stock  of  this  company,  they 
practically  retained  the  reversion  of  any  improvement  in  the  value 
of  these  assets  which  might  occur,  without  die  necessity  of  entail- 
ing further  misfortunes  on  such  of  their  number  as  might  have 
proved  unable  to  meet  farther  demands  in  full.  Otherwise  the  accom* 
pliahment  of  the  liquidation  without  another  call  is  more  seeming 
than  real ;  for,  of  course,  the  shareholders  of  the  Assets  Company 
have  had  to  pay  up  in  order  that  the  debts  of  the  bank  might  be 
extinguished.    But  it  is  a  great  blessing  that  all  danger  of  more 
bankruptcies  among  the  shareholders  is  finally  averted,  and  that 
the  name  of  the  City  of  Glasgow  Bank,  with  its  horrible  associa- 
tions, is  wiped  for  ever  from  the  roll  of  banks,  with  the  record  that 
it  met  its  liabilities  in  fall. — ScotHth  Banking  and  Insurance 
Magazine. 
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THE  INSTITUTE  OF  BANKERS  AND  £1  NOTES. 

Ws  were  present  at  the  meeting  of  the  Institute  of  Bankers  held 
on  Wednesday  the  20th  insi,  when  a  paper  was  read  by  Mr.  W. 
Fowler,  pn  **  The  Issue  of  Notes  under  X5,''  the  sum  and  substance 
of  which  was  that  an  issue  of  notes  under  that  figure  should  be 
allowed  to  the  ezteot  of  £30,000,000,  of  which  £25,000,000  should 
be  ''  against  security  "  and  £5,000,000  against  coin  or  bullion.  The 
proposition  was  supported  by  Mr.  Martin,  one  of  his  arguments 
being  the  convenience  of  such  notes  for  remittance  versus  Fost- 
ofEce  orders.  We  had  hoped  that  the  question  of  the  issue  of  notes 
against  anything  but  bullion  had  been  shelved  long  since,  and  we 
had  supposed  that  the  tendency  of  feeling  on  the  pcurt  of  those  who 
are  considered  supporters  of  a  conservative  currency,  was  rather  in 
the  opposite  direction,  even  going  the  length  of  maintaining,  theo- 
retically, that  the  bank  issue  against  the  government  debt  of 
£14,000,000  was  rather  an  eiTor  than  otherwise,  on  the  score  of 
soundnesa  We  certainly  were  not  prepared  to  hear  put  forward  a 
grave  proposal  from  an  Institute  of  Bankers  to  embark  on  a  wild 
sea  of  inflation.  Sir  John  Lubbock,  although  advertised  as  the 
chairman,  did  not  attend,  but  that  office  was  supplied  by  an  officer 
of  a  joint-stock  institution,  who,  notwithstanding  his  numerous 
merits  and  admirable  qualities  as  chaiiman,  did  not  naturally  carry 
the  weight  he  would  have  done,  had  the  chair  been  occupied,  as 
formerly,  by  leading  bankers  and  known  supporters  on  questions  of 
sound  currency  and  finance.  Mr.  Fowler  did  not  specify  the  nature 
of  the  securities  against  which  his  amount  of  £25,000,000  should 
be  issued;  and  here  we  are  at  once  launched  on  a  fruitful  topic  of 
dissension.  Smely  he  would  not  sanction  anything  less  sound  than 
Parliamentary  stocks ;  and  as  to  these,  we  should  have  supposed  it 
better  not  to  subject  this  class  of  security  to  such  an  increased 
demand  as  would  tend  to  raise  its  price  above  its  present  inflated 
quotation,  unless  Mr.  Fowler  has  a  secret  design  to  aid  our  present 
or  any  future  Chancellor  of  the  Exchequer  in  some  scheme  of  con* 
version  of  the  3  per  cent,  to  a,  say,  2^  per  cent,  stock. 

But,  to  be  plain,  Mr.  Fowler's  proposition  is  nothing  more  nor 
less  than  a  scheme  for  inflation  of  values,  in  support  of  which  we 
find  bankers,  generally  supposed  to  be  among  the  most  conservative 
of  men,  taking  a  leading  part,  supported  by  the  EconomUt^  in 
which  the  banking  element  exists ;  and  we  cannot  but  enter  our 
protest  against  the  circulation  of  inflation  principles  through  such 
channels.  If  the  Institute  of  Bankers  is  to  be  tiie  medium  for  the 
advocacy  of  such  erroneous  principles,  we  cannot  but  think  that 
the  sooner  that  association  changes  its  name  to  the  <<  Institute  for 
the  Advocacy  of  Inflation,''  the  more  appropriate  will  such  title  be. 
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ESSAY  COMPETITIOir. 

The  sabjeot  of  the  annnal  essay  compeiiti<m  will  be  *' Free  Trade  eemit 
Trade.  Ought  reoiprodty  to  have  a  plaoe  in  the  oommercial  rela* 
tions  of  a  coun^  which  has  adopted|  or  is  willing  to  adopt,  the  prin- 
mjfiea  of  free  trade  ? ''  Two  prizes— one  of  ten  guineas  and  one  of  five 
guineas— >for  the  best  and  second  essays  will  be  presented  by  Alexander 
IC  Afackenae,  Esq.,  Yioe-Prendent  of  the  Institute.  The  judges  will  be 
B.  L.  Pe^oe^  Esq.,  G.  B.  M.  Wyse,  E^.»  and  Bobert  Gibson,  Esq.  The 
competition  is  open  to  members,  associates,  and  subscriben. 

BXAMIKATIONS. 

Examinations  for  the  admission  of  ^embers  and  associates  will  be  held 
in  Edinburgh,  Glasgow  and  Aberdeen,  towards  the  end  of  April  next. 
Copies  of  the  syllabus  (which  is  the  same  as  that  issued  in  November, 
1881),  and  of  former  examination  papers,  may  be  obtained  by  intending 
candidates  on  application. 

BBADIKO-ROOBiS  AND  LIBRARIES. 

The  chambers  of  the  Institute  in  Edinburgh  and  Glasgow  are  open  to 
members,  associates,  and  subscriberB,  erery  business  day,  from  four  to  ten 
o'clock  p.m.  On  Saturdays  the  reading-rooms  open  at  one  o'dodk  p.m. 
The  Oounoil  particularly  request  attention  to  the  facilities  offered  by  this 
department  of  the  Institute's  operations.  In  addition  to  the  permanent 
libraries,  arrangements  are  made  for  a  oobtinuous  supply  of  new  and 
recent  works,  for  temporary  circulation.  There  is  also  a  country  library 
of  important  works  bearing  on  the  subjects  of  Examination,  for  circulation 
in  the  provinces.  Applications  for  books  should  be  made  to  the  Librarian 
at  67,  Hanover  Street,  Edinburgh,  of  wbom  a  list  of  the  works  con- 
tained in  the  country  library  may  be  obtained. 


OOUBT  OF  APPEAL. 

NOVBKBBR  24th  AlCD  25TH. 

(Be/ors  Lords  Justices  BaooallaT|  Brbtt  and  Likdlxt.) 

* 

ADSI.FHI  BAKK  V.  BDWARDB. 


I 


Ik  the  above  case  (which  it  should  be-pbsenred  was  one  of  three  actions 
ap^ainst  the  same  defendant  arising  out  of^a  siinilar  state  of  facts),  a  ques- 
tion arose  in  an  action  by  indorsee  agaimBt  <aoon>tor  as  to  whether  an 
acceptor  is  liable  to  an  indorsee  on  a  bi&.whipb  hadbeen  materially  altered 
after  acceptance.  The  bill  sued  on  pltf|>orted  to  be  a  bill  of  exchange  at 
four  months  for  £222.  2«.,  dated  August  4, 1881,  drawn  by  Knight  £  Co. 
upon,  and  accepted  by,  the  defendant  and  indorsed  to  the  plamtiffii  for 
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vahie.    The  defence  was  a  denial  of  indonement  to  the  plaintiffii|  and  that 
tlwra  waa  any  oonaideration  for  the  bill  or  for  the  indonement,  but  that 
the  bill  aooepted  by  the  defendant  was  for  £22.  St.,  drawn  to  the  order  of 
John  Knifi^i  A  Co.,  and  that  after  it  waa  aooepted  and  iisaed  it  was  made 
imd  by  being  materially  altered  by  the  insertion  of  the  words  <<  two 
himdred  and  "  before  the  words  ^  twenty-two/'  aod  of  the  figure  *'  2 '' 
bsfare  the  fignres «« 22.^'    On  behalf  of  the  pUintifb,  it  was  contended  that 
the  bill  waa  aooepted  by  the  defendant  in  blank,  and  that  the  drawer  was 
snthoriaed  by  the  defendant  to  fill  it  up  for  any  amount  ooTered  by  the 
•tamp ;  thai  it  was  drawn  on  a  stamp  ooreriiuf  between  £200  and  £900^ 
sod  Uiat  it  waa  so  drawn  as  to  leave  spaces  €>!  insertions  whereby  the 
drawer  waa  oansed  to  insert  additions  and  enabled  to  negotiate  the  bill  as 
a  trade  bill  for  the  amount  for  which  it  now  appeared  to  be  drawn  and 
seeepted ;  that  in  any  event  the  defendant  was  guilty  of  gross  negligence 
in  accepting  the  bill  in  an  unusual  and  suspicious  manner,  and  that  he 
was  estopped  by  such  gross  negb'gence  from  denying  his  acceptance  of  the 
bin  in  its  altered  state.    Ohitty,  J.,  gave  judgment  for  the  clefendant,  on 
the  ground  that  there  was  no  negligence  on  his  part  in  accepting  the  bill 
as  oriffinally  drawn,  and  the  plamtifTs  now  appealed.    The  Court  now  dis- 
missed the  Appeal,  Baggallay,L  J*.,  saying  that  to  hold  there  was  negligence 
CD  tiie  part  of  the  acceptor  woula  be  to  oblige  a  man,  before  accepl^g  a 
bin,  to  consider  the  poasibility  of  fraud  by  the  drawer.    Testmff  the 
present  caae  by  the  rule  laid  down  bjr  Blackburn,  J.,  in  8v>ann  y.  North 
BrUiA  Aut^alian  Company  (11  W.  E.  862^  2  H.  <fe  C.    175),  it  was 
impossible  to  say  that  there  was  negligenoe  in  the  defendant  such  as  to 
vorican  estoppel  against  him.  Brett  and  Lindley,  L.JJ.)  delivered  judgment 
to  the  same  effect. 


QUEEirS  BENCH  DIVISION. 
Degbmbbb  Ist,  1882. 


(HiUings  in  Banc.,  he/ore  Hr.  Justice  Bbnvak,  Mr.  JtrartoS  Makibty, 

aruf  Mr,  Justice  Nobth. 

HOWABD  V.  UKIOK  BANK  OF  BI&MIKOHAM. 

This  waa  an  action  for  damages,  and  is  important  to  bankers.  It  was 
brought  by  Mr.  Ebward,  a  comdealer  of  Leicester,  against  the  Union 
Bank  of  Birmingham  for  having  dishonoured  certain  cheques  of  his  upon 
them.  The  circumstances  and  facts  of  the  case  wore  substantially  these — 
vis^,  Mr.  Howard,  who  had  had  previous  dealings  with  the  defendant 
bank,  entered  into  a  written  agreement  with  that  bank  in  December,  1882, 
whereby  he  was  to  be  allowed  to  overdraw  his  account  from  time  to  time  to 
an  amount  of  £800,  subject  to  **  rearrangement  or  otherwise  at  wili"  It 
appeared  bom  the  evidence  that  Mr.  Howard  from  the  time  of  making 
this  agreement  up  to  the  date  on  whidh  the  cheques  in  question  had  been 
dishonouied  had  been  in  the  habit  of  paying  into  the  bank  cheque*,  bills, 
Ac.  These,  it  appeared,  were  deidt  with  in  different  ways— some  were 
credited  at  once  to  Mr.  Howaid,  both  in  his  pass  book  and  aiso  in  the  bank 
ledger,  and  balances  struck  from  time  to  time  and  interest  charged  on  a 
dsMt  balanoe^  while  othera  were  not  so  tieatedi  but  placed  to  what  waa 
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iemied  the  ooUeoting  account.    It  seemed  the  ooune  oi  hwanoBB  between 
the  parties  had  been  that  Howard,  in  the  former  case,  had  been  allowed  to 
draw  against  that  current  account  as  cash ;  while,  as  to  the  latter  accounti 
it  appeared  that  doubtful  bills,  Ac,  were  carried  to  it,  and  a  notioe  to  thai 
effect  was  sent  to  Howard,  informing  him  that  they  would  when  mature  be 
transferred  to  his  current  account,  and  until  then  he  must  not  draw  against 
them.    This  being  so,  it  was  shown  that  on  the  28th  and  2fhh  December, 
1681,  Mr.  Howard's  debit  balance  had  been  £843  odd  and  £802  odd  xespeo- 
tiyely.    It  was  now  acknowledged  that  at  this  date  and  even  on  the  24th 
Mr.  Howard  was  entitled  to  have  credit  for  a  sum  of  £125,  which,  through 
a  mistake  on  the  part  of  the  bank,  was  not  then  credited  to  him.    Tkis 
made  his  overdi^t  on  the  days  referred  to  £718  and  £676  odd  respectively. 
This  was  the  important  period,  as  the  two  cheques  upon  which  Mr. 
Howard  now  relied  were  drawn  by  him,  one  on  December  23  for  £67  odd, 
payable  to  a  Mr.  Bigalls,  and  the  second  one  of  £39,  dated  December  28y 
payable  to  a  Mr.  Marston.    These  cheques  were  both  dishonoured  by  the 
bank  on  the  28th  December,  they  alleging  that  on  that  date  Mr.  Howard's 
debit  balance  was  in  excess  of  the  £800  overdraft  agreed  upon.    To  support 
this,  it  was  necessary  for  the  defendants  to  make  out  their  right  of  refusing 
to  treat  as  cash  all  the  cheques  which  at  that  date  were  carried  to  Mr. 
Howard's  current  account  and  to  his  credit,  and  of  refusing  to  allow  him 
to  dokw  against  such  cheques ;  for,  as  a  fact,  in  this  current  account  for 
28th   December  there   were  included  to  his    credit  a  cheque  of  a  Mr. 
Bowend  for  £98,  another  of  a  Mr.  Daintry  for  £48  odd,  and  also  a  bill  of 
a  Mr.  Shaw  for  £35  odd.  The  latter  had,  in  the  first  instance,  been  placed 
in  their  collecting  account,  with  notice  to  Howard  of  the  same,  and  an 
intimation  that  it  was  not  to  be  drawn  against,  and  that  it  would  not  be 
carried  to  his  current  account  until  it  had  come  to  maturity.    It  became 
due  upon  the  28th  December,  and  was  on  that  day  transferred  to  the 
current  account  as  a  credit  to  Mr.  Howard.    This,  it  was  contended  by  the 
plaintiff,  was  a  clear  election  by  the  bank  to  treat  it  as  mature,  though,  as 
a  fact,  it  was  dishonoured  the  next  day  and  paid  on  the  day  following. 
This  did  not  appear  in  the  defendants'  banking  books,  but  it  did  in  those 
of  their  London  agents.    The  reason  for  this,  they  stated  (and  the  Court 
considered  it  quite  consistent),  was  that  the  bill  being  presented  at  their 
London  agents  and  dishonoured,  and  honoured  the  next  day, the  defendant's 
bank,  being  in  the  provinces,  had  really  had  no  time  to  follow  the  rapidity 
of  events.    At  any  rate,  however,  it  was  clear  that  on  the  day  on  which 
Howard's  cheques  had  been  dishonoured  he  had  no  notice  that  the  bill  in 
question  had  not  been  met,  and,  therefore,  he  argued,  he  had  a  right  to 
treat  it  as  cash.    In  support  of  the  bank's  contention  to  treat  cheques  in 
their  current  account  with  Howard  as  nonadvanceable  against  till  value 
received,  they  relied  upon  the  general  course  of  a  banking  business,  con- 
tending it  was  impossible  to  hold  that  a  bank  was  bound  to  treat  all  cheques 
so  carried  to  a  customer's  credit  account  as  cash  and  permit  them  to  be 
drawn  against  before  they  had  received  value  for  them.   They  also  referred 
to  a  letter  from  their  manager  to  Mr.  Howard,  dated  the  23rd  December,  in 
which  they  cautioned  him  that  in  future  they  would  not  allow  him  to  draw 
against  any  of  Mr.  Bowden's  cheques  until  they  were  honoured.    The  effect, 
they  said,  of  that  letter  was  a  notice  to  Howard  that  though  they  would 
place  Bowden's  cheques  to  the  credit  of  his  current  account,  yet  that  was 
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oot  to  entitle  him  to  credit  in  favour  of  bis  overdraft  account.    On  Mr. 
Bowden's  cheque  of  £98,  the  defendants  contended,  the  whole  matter 
saoned  to  turn.       For,  if  on  the  2dth    December  ELoward  was  entitled 
to  draw  against  it,  the  bank  were  in  the  wrong,  and  vice  versd.    At  the 
trial  at  Warwick  Assizses  the  jury  had  found  a  verdict  for  the  plaintiff — 
dunagep,  £750.    I^lr,  Yaughan  Wilhams  and  Mr.  Hugo  Young,  for  the 
defendants,  bad  since  obtained  a  rule  nisi  for  a  new  trial  on  the  grounds 
of— first,  verdict  against  the  weight  of  evidence ;  secondly,  misdirection; 
thirdly,  excessive  damages.      Mr,  Justice  Denman,  in  giving  judgment, 
said  that  the  case  had  been  thoroughly  sifted  and  most  exhaustively  dealt 
witb«      He  had  come  to  the  conclusion  that  not  only  was  the  verdict 
omatiafaciory,  bat  that  the  plaintiff  had  really  no  ground  of  action  at  all, 
and  that  therefore,  the  Court  would  order  the  verdict  and  judgment  to  bo 
get  aside  and  judgment  to  be  entered  for  the  defendants  under  Order  XIV. 
of  the  Judicature  Acts,  and  not  send  it  back  for  a  new  trial,  leaving  the 
plaintiff  to  appeal  if  he  wished.    His  lordship,  referring  to  the  agree- 
ment as  to  overdraft,  said,  What  is  the  meaning  of  that  agreement  ?    If  it 
meanB  excees  of  money  paid  out  over  money  coming  in,  it  was  quite  clear 
from  the  evidence  that  on  the  28th  December,  when  Mr.  Howard's  cheque 
to  RigallB  had  been  dishonoured,  there  was  not  a  sufficient  balance  to 
his  credit  to  meet  it.    But  suppose  it  to  mean  that  his  overdraft  was  not 
to  be  considered  to  be  exceeded  if  at  any  time  the  plaintiff  should  have 
■eot  in  to  the  bank  cheques,  bills,  (be,  to  an  amount  which  if  they  were 
all  treated  as  cash,  would  cover  such  apparent  excess.      This  is  the 
plaintiff's  own  construction  of  it.    Now,  looking  at  the  agreement  and 
taking  into  consideration  the  words  "  subject  to  rearrangement  or  other- 
wise at  will,"  it  was  clear  that  they  were  by  them  entitled  at  any  time  to 
tell  the  plaintiff  that  they  would  not  continue  to  do  so,  giving   him 
notice  of  the  same.    And  if,  this  being  so,  a  cheque  or  bill  was  sent  them 
to  be  carried  to  Howard's  credit,  which,  if  it  turned  out  worthless,  would 
make  his  overdraft  exceed  the  £800  agreed  upon,  these  words  gave  them  a 
right  to  elect.    Had  they  exercised  thu  right  ?    I  think  so.    On  the  23rd 
December  a  letter  had  been  sent  Howard  by  the  bank  manager,  statinjor 
that  in  future  they  would  not  treat  any  of  Bowden's  drafts  as  cash  untu 
they  had  received  value  for  them.    The  common  sense  meaning  of  that 
letter  was,  I  think,  this — ^Mr.  Howard,  take  notice,  that  in  future  we  shall 
not  treat  amy  of  Bowden's  cheques,  &c,  in  reduction  of  your  overdraft 
aooonnt  untU  we  are  quite  certain  that  they  will  be  paid.      Was  the  £93 
cheque  of   Bowden's  in  such  a  position  on  the  morning  of  the    28th 
December  when   the   defendants   had    dishonoured   those    cheques  of 
Howard's  ?     I  hold  that  it  was  not,  for  on  the  same  morning  it  had  been 
preeepted  and  dishonoured,  and  it  was  not  till  late  upon  the  evening,  and 
m  their  London  house,  that  it  was  subsequently  honoured    The  learned 
Jnd^  oonld  not  see  any  Idches  on  the  part  of  the  defendants  in  not  pre- 
seotiag  it  and  acquiring  the  knowledge  sooner.     It  was  not  presented  till 
after  Mr,  Ho  warn' s  cheques  had  been  dishonoured.      In  my  opinion, 
thsorefore,  the    bank   was   clearly   within  its  right  and  had  ^ven  the 
plaintiff  ample  notioe.    This  being  so,  the  plaintiff's  verdict  and  j  udgment 
must  be  set  aside  and  judgment  entered  for  the  defendants.    Mr.  Justices 
Hanisfy  and  North  concurred.    On  an  application  by  Mr,  Dugdale,  the 
Court  stayed  judgment  to  give  the  plaintiff  time  to  appeal. 
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QUEEN'S  BENCH  DIVISION. 
Deo£mbsb  2l8t,  1882. 
(Before  Mr.  Justice  Day  and  a  Oonunon  Jury). 

THE  CSNTBAL  BANK  OF  LONDON  (LIMITED)  V,   QINSBUBO. 

This  was  an  action  on  a  bill  of  exchange,  dated  29th  November,  1881,  for 
£41.  Ids,  drawn  by  Louis  Harwitz  upon  and  accepted  by  the  defendants 

Sayable  at  five  months  after  date  and  endorsed  to  the  plaintifb.  The 
sfendant  denied  that  he  accepted  the  bill  The  drcumstaoices  of  the  case 
were  very  pecaliar.  The  defendant  Samuel  Ginsburg  carried  on  business 
in  Portobello-road.  Notting-hill,  as  a  glazier  and  picture*frame  makeri 
and  he  was  in  the  habit  of  dealing  with  Messrs.  Harwitz  and  Sonn,  who 
were  wholesale  frame  makers,  and  picture  and  glass  dealers  in  the  City 
Boad.  Besides  giving  acceptances  for  Lis  own  transactions  the  defendant 
accepted  accommodation  calls  for  Messrs.  Harwitz  and  Sonn,  who  gave 
money  to  him  to  take  them  up  when  they  became  due.  With  regard  to 
the  bill  in  question,  Mr.  Sonn  said  he  went  to  the  defendant's  house  and 
asked  him  to  accept  it.  The  defendant  consented  to  do  so,  and  Sonn 
thereupon  drew  out  the  bill,  and  the  defendant,  who  wajs  unable  to  read 
or  write,  told  one  of  his  two  sons,  he  forgot  which,  to  write  his  name  across 
the  bill,  which  he  did.  According  to  Sonn  there  were  many  other  trans- 
actions of  the  same  character  at  the  defendant's  house,  and  on  each 
occasion  one  of  his  sons  or  his  daughter  signed  the  bill  by  liis  direction. 
The  bill  in  question  was  one  of  five  in  the  hands  of  the  plaintiff  bank  pur- 

?orting  to  be  accepted  by  the  defendant,  the  whole  amounting  to  £200. — 
'he  defence  was  that  the  defendant  gave  authority  only  to  his  eldest  son, 
Solomon,  aged  seventeen,  to  accept  bills  for  him,  and  that  he  never  re* 
quested  his  second  son,  Mark,  aged  fourteen,  or  his  daughter,  Leah,  aged 
twelve,  to  sign  his  name  across  bills.  He  gave  a  direct  contradiction  as 
to  the  signing  of  the  bill  in  question,  on  which  it  appeared  the  defendant's 
name  was  in  the  handwriting  of  the  daughter.  Two  other  of  the  five 
bills  were  also  signe<l  by  the  daughter,  and  the  rest  were  signed  by  Mark. 
The  latter  said  that  on  several  occasions  when  he  went  to  Messrs.  Harwitz 
and  Sonn's  place  of  business  for  goods,  Sonn  gave  him  a  piece  of  paper 
and  asked  him  to  write  his  father's  name  across  it.  The  boy  thought  it 
was  a  receipt  for  the  goods,  and  also  that  Sonn  wanted  to  see  how  he  could 
write,  as  he  had  promised  to  take  him  into  his  employ.  On  the  other 
hand,  the  daughter  said  that  when  she  was  alone  in  her  father's  shop  doing 
hor  lessons  Soun  came  in,  and  looking  over  her  exercise  said  she  wrote 
▼ery  well,  and  asked  her  to  write  her  father's  name  on  a  piece  of  folded 
paper  which  he  produced.  He  gave  her  sixpence,  and  told  her  she  was  a 
tery  ^ood  girl,  and  could  spend  it  when  she  went  to  school.  In  cross- 
exammation  she  said  she  never  told  her  father  or  mother  about  what  she 
had  done.  This  evidence  was  given  to  show  that  the  signatures  upon  the 
bill  mif^t  have  been  obtained  through  such  a  contrivance. — The  trial, 
which  involved  the  examination  of  many  documents,  extended  over  a 
jpnat  part  of  three  days. — ^Mr.  Justice  Day,  in  summing  up,  said  the  case 
involved  scandalous  perjury,  subornation  of  perjury,  and  conspiracy  on 
one  side  or  the  other. — The  jury  found  a  verdict  for  the  plaintiffs,  of 
whioh  his  lordship  expressed  his  entire  approval, — Judgment  for  the 
•mount  claimed  wan  then  entered  for  the  plaintiffs. 
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IKDOBSEMEKT  OP  CHEQUES. 

Jona  JovM  of  the  Ohio  Common  Pleas,  at  Cleavoland,  has  recently 
dBoided  a  novel  and  intereBting  point  of  law  xespectiDg  negotiable  instra- 
mak.  The  aiiit  was  by  the  holder  againetthe  <hawer  of  a  cheque.  The  cheque 
fu  ptjaUe  to  order,  dnlv  indoiaed  in  blank,  and  transferred  to  the  plaintiff. 
Onpwwntation  the  bank,  drawee,  demanded  that  the  holder  should  also 
iaasm  ii    This  he  refused  to  do,  and  thereupon  had  the  cheque  pro- 
iMted,  tad  brookht  this  suit.    Judge  Jones  holds  that  the  bank  haa  no 
nghtio  make  saoh  requirement,  although  it  was  proved  that  such  was 
tttlDcil  custom^  «Jid  holds  that  the  cheque  was  properly  dishonoured.    A 
eomiponddnt  aske  us  if  we  think  this  good  law.    Our  impreesion  is  that 
iiiL   The  bank  certainly  had  no  right  to  demand  the  holder's  indorse- 
Mat  •■  additional  security,  for  it  was  bound  to  pay  the  deposit  on  the 
depontor's  order.       The  indorsement  would  not  help  to  ascertain  or 
mnntee  the  geauineness  of  the  payee's  indorsement.    If  the  cheque  had 
W  dxawn  or  indorsed  pa^ble  to  the  order  of  the  holder,  the  bank 
raiQDably  have  demanded,  if  he  were  a  stranger,  that  he  identify  himself 
uihe  owner,  and  it  might  reasonably  demand  eyidence  of  the  genuineness 
of  the  payee's  indorsement  in  blank,  but  nothing  more.    We  uiink  Judge 
JoMs  is  right  when  he  says  :  <<  A  bank  is  ordinarily  presumed  to  know 
tlie  ngnatures  of  its  own  customers  and  depositors,  but  it  will  not  be 
nnoiisly  doubted  that  when  a  cheque  is  drawn  on  a  bank,  which  is  a 
itun^  to  the  payee  and  Ids  signature,  the  bank  is  entitled  to  a  reason- 
able tune  in  which  to  ascertain  the  genuineness  of  the  indorsement  before 
piying  a  dieque  payable  to  his  order ;  and,  indeed,  some  of  the  authorities 
seem  to  yawmj  a  oank  or  banker  in  calling  on  the  holder  of  such  a  bill  or 
disque,  when  it  is  reasonable  to  do  so,  to  furnish  proof  that  the  indorse* 
acnt  is  the  genuine  one  of  the  payee ;  but  in  this  case  neither  of  these 
things  was  required  or  asked ;  there  was  no  demand  bv  the  bank  for 
proof  of  the  signature,  nor  for  a  reasonable  delay  to  satisnr  itself  of  the 
genuineness  d  the  indorsement,  but  there  was  simply  an  absolute  refusal 
to  pay  unless  the  person  who  presented  the  cheque  would  indorse  it. 
That  this  refusal  to  pay  without  such  indorsement  is  not  justified  by 
oommercial  law  is,  we  think,  perfectly  clear ;  it  is  an  attempt  to  limit  the 
negotiability  of  such  paper,  and  to  fix  terms  and  conditions  for  its  pay- 
ment not  warranted  by  law  or  by  the  drawer  of  the  cheque,  and  to  which 
neither  he  nor  the  holder  is  obliged  to  submit.    The  implied  contract  of  a 
bank  with  its  customers  is  to  pay  their  cheques  accordin|f  to  the  law 
merchant."    In  respect  to  the  custom,  it  may  be  said  that  it  was  merely 
local,  contrary  to  the  law  merchant,  and  unayailing  to  protect  the  drawee, 
and  therefore  unreasonable.      The  custom  of    a  bank  is  available  for 
certain  purposes,  even  where  it  is  contrary  to  the  law  merchant ;  as,  for 
example^  where  it  is  its  custom  to  demand  payment  and  give  notice  of 
non-payment  on  the  day  next  succeeding  the  third  day  of  grace  {MiUs  y. 
Bank  of  the  United  StaUt^  11  Wheat.  431),  or  to  give  notice  by  mail  to 
indorsers  residing  in  the  place  where  the  bank  is  situated  :  {Carolina 
Naiitmal  Bank  t.  WaUaee,  13  S.  C.  347 ;  aa  36  Am.  Bep.  694.)    But 
these  customs  do  not  tend  to  change  the  contract  of  the  bank,  as  the 
custom  in  question  does.    We  take  it  that  no  custom  of  a  contracting 
party  can  be  set   up  to  excuse  his  non-fulfilment  of   his    contract.— 
Chicago  Legal  New8. 
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OEETIFICATION  OF  CHEQUES. 

Tbb  Court  of  Appeals  of  New  York  State  recently  delivered  a  decision 
cm  a  point  inyolring  the  certification  of  cheques,  of  more  than  ordinary 
interest.  A  cheque  for  $254  was  drawn  by  a  Chicago  bank  upon  the 
Bank  of  New  York  and  certified  bjthe  latter.  It  was  subsequently  raised 
to  $2,540  and  offisred  to  a  broker  m  payment  for  bonds.  Before  accepting 
it  he  sent  to  the  bank  to  enquire  if  '*  that  certification  "  was  good,  and 
the  teller  replied  in  the  aflSrmative.  The  court  holds  that  the  bank  is 
liable  only  for  the  original  amount  of  the  cheque,  aa  the  teller  only 
guaranteed  the  genuineness  of  the  certification,  and  not  that  the  cheque 
had  not  been  nosed.  The  point  has  been  raised  whether  this  decision 
will  not  make  fraud  easier,  as  a  person  who  is  offered  a  certified  cheque  is 
likely  to  accept  it  on  the  assurance  of  a  bank- teller  that  the  certification 
is  good. 

BANK    OF    NEW    ZEALAND. 

• 

The  half-yearly  general  meeting  of  sharoholdors  was  hold  at  tho  Banking- 
house,  Queen  Street,  Auckland,  on  the  2oth  October,  at  noon,  the  Honourablo 
James  Williamson  in  the  chair. 

The  General  Manager  (Mr.  D.  L.  Murdoch)  read  the  advertisement  calling  the 
meeting,  also  tho  minutes  of  the  last  half-yearly  general  meeting,  and  tho  report 
and  balance-sheet  as  follows  : — '*  Forty-second  report  of  the  directors  of  the  Bank 
of  New  Zealand,  to  the  half-yeady  general  meeting  of  the  proprietors,  held  at  the 
Banking-house,  Auckland,  on  Wednesday,  25th  October,  1882.  The  result  of 
tho  past  half-year's  operations  enables  the  directors  to  submit  to  shareholders 
the  following  statement,  which  they  trust  will  be  deemed  satisfiictory.  The  net 
profit  for  the  half-year  ended  30th  September,  after  full  appropriation  for  all 
known  bad  or  doubtful  debts,  and  in  redaction  of  bank  premises  and  furniture 
accounts,  amounts  to  £98,921.  17«.  9^.,  to  which  has  to  bo  added  balance  from 
half -year  ended  31st  March,  1882,  £11,003.  I2s,  2d.,  giving  a  total,  available 
for  division,  of  £109,925.  9s,  lid.,  which  it  is  proposed  be  now  appropriated  as 
follows: — ^To  payment  of  dividend  at  tho  rato  of  10  per  cent,  per  annum, 
£50,000  ;  to  bonus  of  bs.  per  share,  equal  to  5  per  cent,  per  annum,  £25,000 ;  to 
addition  to  reserve  fund,  £25,000 ;  to  balance  carried  to  profit  and  loss  new 
account,  £9,925.  9s.  11<;.->£  109,925.  98,  lid.  The  di%4dend  and  bonus  will  bo 
payable  at  the  llead  Ofiicc,  Auckland,  to-morrow  (Thursday)  26th  inst.,  and  at 
branches  on  receipt  of  advice.  For  tho  Board  of  Directors,  James  Williamson, 
Chairman." 

Aggregate  balance-sheet  of  the  Bank  of  New  Zealand  at  30th  September, 
1882,  including  London  office  at  31st  July,  1882. 

Liabilities. 
Dr. 
Capital  paid  up    ••         ..         £1,000,000    0    0 


Beserve  fund 

Notes  in  circulation 

Bill  payable  in  circulation 

Bepofiits  and  other  liabilities 

Balance  of  profit  and  loss 


t  • 


575,000    0  0 

523,429    0  0 

1,781,411     6  8 

7,775,365  16  8 

109,925    9  11 

£11,765,130  13  3 
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Amsts. 
Of. 

GoiaandoMhbaltiioeaftilNUilMn £1,078,682  12    3 

Monej  on  short  call  in  London           • .         605,000    0    0 

RnUkni  on  hand  and  in  traniit           ••         ..         ..  23-5.068  12    & 

Goreniment  Mcmitiea 222,821  12    6 

BOlireeeiTmble  and  securities  in  London        1,416,956  13    9 

KDi  disooonted,  and  other  debts  due  to  the  bank  . .  8,071,1 10  19    1 

Lnded  propertgr,  hank  premises,  ke 235,490    3    3 

£11,765,130  13    3 

PBOriT  AND  LOSS  ACCOUm*. 

Dr. 
Todiridend  on  100,000  sharos,  of  £10  each,  at  the  rate  of 

lOper  cent,  por  annnm         ••        .,         , £50,000    0    0 

To  braios  at  tho  rate  of  6i.  per  share,  equal  to  5  per  cent. 

per  annum        ••         ••         .,         ..  25,000    0    0 

To  DToposed  addition  to  reserve  fund 25,000    0    0 

ToVilance  carried  to  profit  and  loss  new  account  •  •        ••  9,926    9  11 


By  bslanee  firom  half -rear  ended  Slst  March,  1882 . . 

Of  net  profit  for  half.year  ended  30th  September,  1882  . . 


EBSKBTB  ITNO. 

Dr. 
To  Iwlanoe  ^duding  proposed  addition) 


Or. 
BjbaUnoe  as  at  30th  September,  1882 
Bj  proposed  addition 


£109,926 

9 

11 

£11,003 
08,921 

12 
17 

2 
9 

£109,926 

9 

11 

£600,000 

0 

0 

£600,000 

0 

0 

£575,000 
25,000 

0 
0 

0 
0 

£600,000 

0 

0 

Ve  hereby  certify  that  we  hare  examined  tho  accounts  of  the  Bank  of  New 
Zealand  for  the  half-year  ended  30th  September,  1882,  and  that  we  have  counted 
the  cash  balances  and  examined  the  bills  and  other  securities  held  at  the  head 
office,  and  compared  the  returns  of  the  branches  with  the  statements  in  the 
foTpgoing  balanee-sheet,  and  have  found  the  same  to  be  correct. 

The  CtfAUUiAK,  in  moving  the  adoption  of  the  report  and  balance-sheet,  said  : 
*'  Osotbraen,  there  is  an  old  but  trite  proverb,  **  Good  wine  needs  no  bush," 
sad  OB  this  oocaaionY  with  such  figures  belore  you  as  are  presented  in  the  report 
•ad  balsnce-aheet  which  you  have  just  heard  read,  I  do  not  feel  called  upon  to 
sake  any  lengtiiened  remarks.     Comparison  of  tho  various  items  with  the 
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balance-Bheet  ol  last  half-year  will  ahow  oonaiderable  onif ormit^  under  nearly 
every  heading,  and,  oonaiaering  that  the  paat  is  the  off  or  more  inactive  half  of 


the  year,  I  think  yon  will  agree  with  me  that  the  result  is  very  natif^ing.  The 
period  of  the  year  accounts  for  the  diminished  v<dume  of  the  oanlrs  exchange 
operations,  included  under  the  heading  of  bills  payable  in  circulation ;  the 


slight  decline  in  deposits  is  wholly  due  to  the  gradual  expenditure  of  public 
moneys ;  while  the  small  increase  in  the  advances,  as  shown  under  the  head  of 
bills  discounted  and  other  debts  due  to  the  bank,  indicates  more  active  employ- 
ment of  the  bank's  resources,  and  a  corresponding  diminution  of  the  lai^ 
balances  which  for  some  time  back  we  have  had  in  comparatively  inactive  use 
in  London.  The  net  profits  show  an  increase  of  over  £16,000,  as  compared 
with  the  previous  statement,  and,  without  trenching  too  heavily  on  the  balance 
to  be  carried  forward,  we  feel  warranted  in  recommending  the  handsome  addi« 
tion  of  £25,000  to  the  reserve  fund,  which  will  then  stand  at  £600,000.  On 
this  the  occasion  of  the  bank  having  attained  its  majority,  I  ma^  well  be  allowed 
to  cong^tulate  shareholders  on  the  immense  results  achieved  smce  its  inception, 
and  the  important  position  it  now  occupies  as  shown  in  the  balance-sheet. 
Without  talang  undue  credit  to  ourselves  for  all  that  has  been  accomplished,  we 
may  look  with  satisfaction  to  the  facts  that  £1,862,000  have  been  dispensed  in 
dividends,  while  our  landed  property  and  bank  premises  have  been  written 
down  to  a  point  which  might  f ufiy  warrant  our  taldn^  further  credit  to  our 
reserve  fund  of  fully  £220,000,  and,  over  and  above  this  large  amount,  nearly 
as  much  more  might  be  assumed  as  increased  value  of  the  bank's  property.  As 
an  illustration  of  this,  I  may  say  that  a  recent  sale  of  the  leasehold  of  the  land  in 
Chrlstchurch  immediately  in  front  of  our  premises  gives  a  proportionate  value  to 
our  site  there  of  nearly  one-fourth  of  Che  amount  at  which  the  whole  of  the  land 
and  valuable  premises  throughout  the  colonies  now  stands  in  our  books.  Apart, 
however,  from  the  mere  profit  attaching  to  our  operations,  who  can  estimate  the 
benefits  conferred  during  the  past  twontv*one  years  on  the  commerce  of  the 
colony  through  the  instnimontality  of  the  bai^ !  It  has  been  our  uniform 
endeavour  to  support  legitimate  enterprise,  and  while  we  have  thus  led  to  the 
accomplishment  of  much  that  could  not  otherwise  have  been  undertaken,  we  are 
not  slow  to  acknowledge  that  a  generous  support  by^  tiie  public  has  enabled  the 
bank  to  build  up  a  business  of  which  any  institution  might  well  be  proud. 
Looking  to  the  future,  it  is  on  the  continued  support  oi  the  public  that  we 
must  rely  for  results,  and  while,  therefore,  we  cannot  command  success,  wo 
will  at  least  endeavour  to  deserve  it.  As  to  the  general  outlook  of  business  in 
the  colonies,  while  there  is  much  to  encourage  a  confidently  hopeful  proQ>ecty 
the  rapid  general  increase  of  imports  affords  a  fitting  text  for  waminp^ .  Putting 
aside  the  views  which  political  economists  may  express  on  the  bearing  of  such 
condition,  the  fact  remains  that  excessive  imports  have  to  be  paid  for,  and  the 
marked  change  which  has  taken  place  during  the  past  six  months  in  the  com- 
bined bank  returns  of  the  various  colonies  sufficiently  points  to  the  necessity  for 
a  sharp  curb  bein^  applied  to  check  this  onward  movement.  Land  speculation, 
also,  in  some  distncts,  deserves  a  x>assiiig  notice,  and  while  its  existence  may 
generally  be  accepted  as  an  evidence  of  a  large  wdl-to-do  class,  it  may  well  be 
apprehended  that  apparently  easily  made  profit  may  lead'  to  land  gambling, 
which  cannot  fail  to  be  detrimental  to  Uio  community.  WhQe  feeling  bound  to 
notice  these  disturbing  elements,  I  have  much  satisfaction  in  expressing  my 
confidence  in  the  prosperous  condition  of  the  staple  industries  in  the  colonies. 
Pastoral  and  agricultural  interests  for  the  season  have  very  bright  prospects 
before  them ;  and  the  rapid  development  of  the  frozen  meat  export  trade,  and  ol 
dairy  factories  to  be  utilised  in  the  same  connexion,  opens  up  a  future  for  these 
industries  which  will  largely  promote  the  genersd  welfare.  With  these 
remarks,  I  beg  to  move  the  adoption  of  the  report  and  balance-sheet. 

Dr.  J.  L.  Campbell  ;  I  beg  to  Eccond  the  motion  for  the  adoption  of  th« 
teport. 
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ThB  moium   for  the  adoption  of  tho  report  ww  thon  put,  and  carried 
nnanhnongly. 

ilLlCnON  07  A  D19BCT09. 

Ur.  William  Innea  Taylor  retired  by  rotation  from  tho  board  of  directors, 
Ifr.  Jamet  MoGoah  Clark  being  the  only  candidate,  he  wa9  duly  declared 

AVDITOBS. 

On  ilie  motion  of  Mr.  G.  P.  Pibbcb,  seconded  by  Mr.  C.  Alexaxdxb,  Messrs. 
Bmjamin  Tonks  and  William  Innes  Taylor  were  re-elected  auditors. 

YOTZB  OF  ThAKXS. 

Kr.  J.  L.  WiLsosr,  in  proposinff  a  vote  of  thanks  to  the  directors  and  officers 
qI  tha  baaky  said :  To  receive  sucn  glowing  reports  and  steady  dividends,  from 
tana  to  tima,  mnst  be  exceedingly  gratifying  to  all  tho  shareholders,  but  thoro 
ii  something  lying  at  the  back  of  all  this  wMch  we  must  not  fail  to  recognise. 
fiudi  large  soma  aa  are  brought  before  us  in  this  report  must  necessarily  repre* 
Mot  a  great  deal  of  anxiety,  care,  thought,  and  skill  somowhore,  and  we  know 
vbere  that  oomea  from,  axid  should  not  fail  to  recognise  it,  I  have,  thorcforo, 
tmft  pleaanre  in  proposing  a  rote  of  thanks  to  the  directors  and  officers  of  the 
Dtnk  ror  their  senricea  during  the  past  half-year. 

Xr.  T.  Hax :  I  beg  to  second  that. 

The  motion  was  put  and  carried. 

The  Ghaibmak,  in  returning  thanks  on  behalf  of  the  directors,  said :  Gentle* 
BSD,  it  ia  with  Tcvy  great  pleasure  that  I  rise  on  tho  present  occasion.  This 
todartalmigy  whidi  was  oegun  twenty-one  years  ago,  has  outgrown  the  most 
■ngmae  ezpeotations  of  those  who  were  its  promoters.  I  claim  that  honour 
mjialf.  llr.  Bnssell  was  second,  and  Ids  services  were  even  more  valuable— 
psrlu^  mnoh  more  valuable— than  my  own,  in  starting  this  institution.  I  have 
■aw  met  the  shareholders  at  forty-two  diffisrent  meetings — I  may  have  been 
ibsant,  peshapa,  from  one  or  two  of  them— but  I  simply  mention  this  to  sav 
thst  OQ  eaeh  oooaaion  we  have  met  with  the  approval  of  our  shareholders  ;  and, 
SB  I  hftTe  said  in  moving  the  adoption  of  the  report,  in  looking  forward  I  think 
the  sinia  are  that  our  progress  will  continue.  I  hope  also  that  it  may  increase. 
Stilly  I  think  that  we  have  very  great  right  to  be  satisfied  with  the  px  ogress 
tiist  Vte  institution  has  made.  Many  gave  us  a  very  short  career  at  the  time 
tiia  institatioii  first  started ;  however,  I  am  glad  to  be  here  now  to  find  that  their 
progDoatications  were  not  fulfilled.  I  do  not  know  that  I  have  much  more  to 
mj  on  the  matter,  only  to  express  my  gratification  at  the  honour  again  conferred 
i^on  myself  as  one  of  the  directors,  and  also  at  the  apparent  satislaction  in  the 
■mda  oi  all  partiea  with  the  efficiency  of  our  staff,  and  the  manner  in  which 
ther  have  done  their  duty.  Gentlemen,  I  may  not  have  many  years  to  live,  still 
I  should  like  to  meet  here  as  long  as  I  do  live,  with  the  shfu^bolders  ox  this 
tnatitiition«  and  I  hope  its  prosperity  will  not  wane  during  that  time. 

Mr.  D.  L.  MuBDOOH  f^coieral  manager),  in  returning  thanks  on  behalf  of  the 
iUfl^  >Hd:  Often  as  I  have  had  tiie  satisfaction  of  returning  thanks  for  your 
kind  Totei  of  approval  during  the  last  seventeen  years,  I  have  special  gratmea* 
lioa  in  doingao  on  this,  the  occasion  of  the  bank  having  attained  its  majority. 
And  ••  joor  oonfidenoe  has  been  uniform  during  the  minority  of  the  institution, 
I  may  be  allowed  to  expreas  a  hope  that  nothing  will  in  the  future  interfere  with 
tiia  oontinuanoe  of  your  confidence  and  approval.  I  beg  to  thank  you  very 
heartily  on  behalf  of  the  staff  for  your  vote,  and  I  may  again  repeat  my  oft-given 
aasozanoe  that  nothing  will  be  wanting  on  the  part  of  the  staff  by  every  exertion 
in  their  power  to  maintain  the  continued  success  of  the  bank. 

IharoBgh  mhintea  were  then  read,  and  tiie  meeting  terminated. 
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BANK  OF  KEW  SOUTH  WALES. 

Thi  report  of  the  directori  of  tiie  Bftnk  of  New  South  Wales  preieiited  to  the 
half-yearly  general  meeting,  held  at  Sydney  on  Octoher  Slat  laat,  ahowi  that 
the  net  profits  for  the  half-year  ending  September  SOth,  including  the  undivided 
halanoe  from  the  last  half-year,  gave  for  distribution  the  sum  of  £96,119, 
appropriated  to  payment  of  dividend  at  the  rate  of  16  per  cent  per  annum, 
and  bonus  at  the  rate  of  2}  per  cent,  per  annum,  leaving  £761,910  to  be  oamed 
to  new  acooimt.  During  the  past  year  a  branch  of  the  bank  was  established  at 
Blackall,  in  the  colony  of  Queensland.  It  is  the  intention  of  the  board  of 
directors  to  call  a  special  general  meeting  of  ths  shareholders  during  the  current 
half-year  to  consider  the  propriety  of  amending  the  deed  of  settlementy  so  as  to 
admit  of  the  increase  of  the  reeerve-fund  of  the  bank. 


THE  NATIONAL  BANK  OF  AUSTRALASU. 

FonxT-BiGHTK  rcpoH  of  the  directors  to  the  shareholders,  at  the  general  half* 
yearly  meeting,  held  at  the  Head  Office,  Melbourne,  on  November  Tth,  1882. 

The  result  of  the  business  transacted  during  the  half-year  just  dosed,  as 
shown  in  the  annexed  statements,  is  now  submitted  to  the  shareholders.  The 
nett  profit  for  the  period  after  providing  for  bad  and  doubtful  debts,  deducting 
expenses  of  management,  and  the  other  items  named  overleaf,  amounted  to 
iB66,110.  2i,  Ad, ;  recovered  in  connection  with  debts  previously  written  ofi^ 
£777.  Of.  6d, ;  balance  from  last  half-year,  £9,998.  6f.  lU.— £66,886.  St.  9d. 
Deduct  note-tax  in  Victoria,  £1,674.  5s.  lid.  ;  leaving  for  distributioiit 
£66,311.  2t.  lOd.  The  directors  recommend  the  following  apnropriation  of 
this  amount,  vis. :— ^Dividend  at  the  rate  of  12^  per  cent,  on  paia-tq>  capital  of 
£800,000,  £60,000;  to  reserve  fund,  bringing  same  to  £310,000,  £10,000;  to 
next  half-year,  £6,311.  2t.  10^;.— £66,311.  2i.  lOd.  During  the  half-year  a 
branch  has  been  opened  at  Tungamah,  in  Victoria,  and  at  Victor  Harbor,  in 
South  Austrslia.  The  oflice  at  Yaroowie,  in  the  last-named  cdony,  haa  been 
withdrawn. 

By  order  of  the  Board  of  Directors, 

F.  O.  Smith,  Chief  tfaaager. 

The  National  Bank  of  Australasia, 

Head  Office,  Melbourne,  19th  October,  1882. 

Abstract  Balanee^thc^t  for  ths  hal/'psar  ending  3Qth  SsptstnUr^  1682  (I/mdm 
JBramh  Ascwmts  hsing  ineludsd  to  30M  June,  1882>. 

LIABIUTIBS. 

Dr. 

Notes  in  circulation •.  £307,687    0  0 

Bills  in  circulation        1,677,394  11  8 

Dq^ita 4,070,648  12  3 

Baliuice  due  to  other  banks 68,208  11  8 

6,108,888  16    2 
Capita]  paid  up,  £800,000 ;  reserve  fund  £300,000,  bank 
premises  reserve   £80,000— £380,000 ;   profit  and   loss 
account,  £66,311. 2s.  10^...        ..  1,246,811    2  10 

£7,364,199  18    0 


National  Bank  of  Aa^ivalamx. 
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Cr. 


A68BTS. 


Specie^  bollioii  and  cash  balances      • . 
Government  debenturea  and  loans  so  seruro<l 

Bflls  remitted  in  transitu         

Balances  due  by  other  banks  .  •  .  • 

Notes  of  other  banks 

BiDs  receivable  and  all  other  advances 
Bank  premises    •  •         • . 
Daty  stamps 


•  • 


•  • 


£830,348    4 

3 

240,500    0 

0 

1,265,609    4 

0 

21,908  11 

5 

8,118  14 

0 

4,778,971  14 

6 

216,613  14 

9 

2,039  15 

1 

£7,354,199  18    0 


FBOFIT  AND  LOSS  ACCOUNT. 

Expenses  at  Head  Offico  and  104  branches  and  agencies  . .  £46,585  13  11 
Kote-tax    for   quarters    ending    30th    June    and    30ih 

September 1,574    5  11 

Bdanci 65,311    2  10 

£113,471    2    8 

Cr. 

Bslance  brought  forward         £9,998    5  11 

Cfroaa  profits,  after  providing  for  bad  and  doubtfal  debts, 

rebate  on    bills  current,  interest  paid  and  accrued  on 

deposits,  rejiairs  to  premises,  and  rent       102,695  16    3 

Rworeritij  •  •         • .         . .         . .         . .         . .         . .  777    0    6 


£113,471     2    8 


RESIBVK  PVMD  ACCOrXT. 


Bakmce     ••         «• 
Balance  last  half-year  .. 


£300,000    0    0 
£300,000    0    0 


F.  G.  Smith,  General  Manager. 

We  hereby  certify  that  we  have  examined  the  accounts  of  the  National  Bank 
of  Aastralaaia  for  the  half-year  ending  30th  September,  1882,  that  wo  have 
counted  the  cash  and  examined  the  bins  and  other  securities  held  by  the  bank 
at  its  head  office  (the  assets  and  liabilities  at  the  branches  are  taken  on  the 
certificates  of  the  managers  and  accountants),  and  that  to  the  best  of  our 
knowledge  and  belief  the  above  balance-sheet  is  correct. 

Certified  before  me,  at  Melbourne,  this  20th  day  of  October,  1882, 

Geo.  Lbwis,  J.P. 

W.  H.  TucMB,  \  A  editors 
Andriw  Burns,  )  AuUitors. 
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THE  ANGLO-EGYPTIAN  BANKING  COMPANY,  LIMITED, 

Bbpoet  of  the  directors  presented  at  the  thirty-second  ordinary  half-yearly 

Seneral  meeting  of  the  company,  at  the   Cannon  Street  Station  Hotel,  on 
[onday,  the  27th  November,  1882. 

The  directors  have  the  honour  of  submitting  to  the  shareholders  tho  acoounta . 
and  balance-sheet  for  the  half-year  ending  Slst  August,  1882. 

Although  the  accounts  show  a  moderate  balance  carried  forward  it  will  hardly 
be  matter  of  surprise  to  the  shareholders  that  the  directors  are  unable  to  recom- 
mend thatany  dividend  should  be  distributed,  havingregard  to  the  very  exceptional 
circumstanoee  of  the  period  to  which  the  accounts  now  presented  relate.  The 
crisia  through  which  Egypt  passed  during  the  spring  ana  summer  of  this  year, 
brought  about,  as  a  matter  of  course,  a  complete  suspension  of  ordinary  banking 
transactions,  and  considering  tho  danger  to  which  that  country  was  exposed  by 
the  revolt  of  the  army,  and  the  narrow  escape  it  had  of  agricultural  and  conse- 
quent financial  ruin,  the  shareholders  may  well  be  thankful  that  matters  are  not 
in  a  worse  position.  The  customers  of  the  bank  in  the  country  villages  have 
not  only  been  demoralised  by  the  expectstions  held  out  that  they  would  be 
relieved  from  the  debts  owing  to  Europeans,  but  they  have  also,  in  many  cases, 
been  injuriously  affected  as  regards  their  ability  to  pay ;  and  the  country  is 
still  so  unsettled  that  the  agents  of  the  bank  are  unable  to  make  any  detuled 
report  of  their  position.  For  the  same  reason,  even  in  Alexandria  and  Cairo  it 
is  difficult  to  form  a  reliable  estimate  of  the  value  of  some  portion  of  the  assets. 
Under  these  circumstances  the  directors  consider  it  their  duty  to  make  a  larger 
provision  for  bad  and  doubtful  debts  than  the  recommendations  of  the  local 
managers  would  necessitate ;  and  thov  have  accordingly  transferred  to  a  bad 
and  doubtful  debt  account  the  whole  of  the  reserve  nmd,  a  provision  which 
they  consider  more  than  ample  for  the  purpose.  Next  hali-year  will,  tho 
directors  confidently  expect,  show  a  considerable  recovery  of  the  bank's  pros* 
perity,  and  they  hope  that  the  debts  due  to  the  bank  will  prove  to  be  more 
easily  liquidated  than  could  safely  bo  assumed  at  present,  in  which  case  some 
part  of  the  sum  now  provided  to  meet  them  may  not  actually  be  required.  In 
Alexandria,  Cairo  and  Port-Said  an  active  business  has  been  recommenced. 
Public  confidence  is  reviving,  and  the  Government  Stocks  have  rapidly  recovered 
much  of  their  former  value.  iMr.  Harvey  having  resigned  his  soat  at  the 
board  in  consequence  of  ill  health,  the  directors  do  not  propose  to  add  to  their 
number  at  present.  The  expenses  of  the  administration  will  be  diminished 
accordingly.  Mr.  Foa  has  resigned  the  office  of  secretary,  and  the  directors, 
being  deurous  to  retain  his  valuable  assistance  as  long  as  possible,  have,  with 
that  view,  arranged  to  continue  his  services  in  another  capacity,  l^e  dix^ctors 
cannot  conclude  this  report  without  expressing  their  high  satisfaction  at  the 
courageous  and  judicious  manner  in  wluch  their  manager  at  Alexandria,  Mr. 
Goussio,  with  the  assistence  of  the  sub-manager,  Mr.  Amsler,  protected  the 
interests  of  the  bank  during  the  crisis  in  that  city. 

By  order  of  the  hoard, 

A.  DB  DiBON  FabbB|  Manager. 

Dr, 

JSalance^theet,  3Ut  Auguit,  1882. 

Capital,  80,000  shares  of  £20,  fully  paid        £1,600,000    0    0 

Fixed  deposits 7,610    0    0 

Bills  payable        ' 109,691  17    8 

Liabilities,  current  and  other  accounts 329,769  14    2 

Profit  and   loss  account,  viz.: — Reserve  fund  as  per  last 

account,   £160,000;     deduct   balance   as    per    account, 

£127,930.  lU.  4(f.;  carried  forward  to  new  account         .t  82,069    8    8 

£2,078,941    0    6 
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Or. 
Cmeat  ind  other  accounts,  after  deducting  £160,000,  provi* 

sioa  for  had  and  doubtful  debts         ,,      £848  566  2    2 

£200,000  Consols igg'^g^o  0  0 

Ifuis  teceiTaDie      ..         ..         .,         ,,         ,,         ,,         ,^         232  439  11  5 

Ouh  at  London  himkers  and  at  branches  and  at  short  notice        232*687  1 6  1 

Snndiy  accounts  and  inrescments         ••         .»         ..         .,        264*878  12  9 

PraniatB  in  Egypt  and  Cyprus  ••        ,         66|969  18  1 

£2,078,941  0  6 

FroJU  and  Lot  Account^  for  ih$  haff'^tar  $ndin^  ^Ut  Au^utt,  1882. 

I)qrastion  in  ralue  of  inyestments  ••        ••         •,         ,,        £22,436  4  9 

Ounai  ezpoises  in  London  and  at  the  branches      •  •         .  •          20,848  9  11 

I'^VTuioa  for  bad  and  doubtful  debts   .•        ••        .,        ..        160,000  0  0 

£203,284  14  8 


Or. 
Bihaes  brought    forward    from    28th   February,    1882, 

187,109.  0#.   Id. ;  less  dividend  12t.  per  share,  paid  1st 

June,  1882,  £48,000 £39, 109    0    1 

Oiott  profits  for  the  half-year  ending  31st  August,  1882, 

without  pvoriaion  for  bad  and  doubtful  debts        ..        ..  36,246    3    8 

BilmeetruiBfsrred  to  balance-sheet    ..        ..  ..         127,930  11    4 

£203,284  14    8 

We  hsTO  compared  the  above  balance-sheet  with  the  books  and  accounts  of 
^I^don  office,  and  the  returns  from  the  branches,  and  certify  the  sazne  to 

Abthvb  Coopbb,  \ 

(Cooper  Brothers  &  Co.)    { Attditon. 

0.  G.  L.  HACFKB&SOlf,  ) 

The  CHAntMAif,  in  moving  the  adoption  of  the  report  and  accounts  said  :*- 
Gentlemen,  the  report,  whidi  has  now  been  in  your  hands  during  the  past  week 
enters  so  foUy  into,  and  explains  so  accurately,  the  causes  which  have  combinea 
to  interrupt  our  prosperity,  that  I  feel  tiiere  is  very  little  for  me  to  say  in  addi- 
tion to  it.    A  countjy  which  only  a  year  ago  was  in  a  state  of  profound  tran> 
qnility,  making  rapid  advances  in  material  wealth,  and  under  good  government, 
aas  received  a  check,  and  Egypt  has  been,  during  the  last  few  months,  a  prey 
to  anarchy  and  rebellion.    Her  aynasty  has  been  threatened  ;  her  government 
has  been  overthrown  ;  her  courts  of  judicature  have  been  closed ;  her  commercial 
bufdness  entirely  suspended,  and  in  the  country  agriculture  has  been  stoppud. 
The  &rmers  and  peasantry  have  been  dragged  from  Sieir  homes  to  assist  in  a  war 
in  which  they  took  but  little  interest,  and  there  has  been  a  general  state  of  con- 
fcsion  thnmghout  the  country.    It  cannot  be  matter  of  surprise  to  any  reflecting 
psnonthat  under  these  circumstances  a  bank  like  ours,  which  has  intimate 
jslations  with  the  trade  and  commerce  of  the  country,  and  which  has  had  laxj^o 
tnnsactians^  not  onhr  with  the  great  commercial  towne,  but  also  in  the  interior 
of  the  country,  sIioiikI  be  a  great  sufferer  by  such  a  terrible  crisis.    In  fact,  the 
aors  importutt  fbe  tmiaacUofli,  and  the  greater  the  surface  over  which  thoe 

toIn  xun.  "  ^ 
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transactions  extended,  the  more  likely  was  the  injury  which  would  be  sustained 
to  be  great.  Well,  genttemen,  I  am  sorry  to  say  that  this  is  unf ortunatdy  the 
case  with  us.  I  fear  that  a  very  largo  proportion  of  our  debts  will  be  difficult 
and  tedious  in  collection.  Tnio  it  is  that  we  are  to  some  extent  reaping  now 
tiie  effects  of  the  fatal  imprudences  of  our  lato  manager,  to  whom  I  was  com:- 
polled  to  r^er  on  the  last  occasion  when  we  met.  The  results  of  these  impru- 
dences have  been  intensified  and  aggravated  by  the  events  which  have  recently 
occurred.  We  have  various  classes  of  debtors.  We  have  those  who  are  willing 
and  able  to  pay,  but  who,  on  account  of  the  events  which  have  occurred,  the 
departure  of  many  of  their  own  clients  from  Egypt,  and  the  destmction  of 
their  property,  however  desirous  they  may  be  to  meet  their  engagements  with 
punctuslity,  are  unable  to  do  so ;  in  fact,  they  arepreventcd  from  paying  us,  not 
by  tlieir  own  foult,  but  by  the  fault  of  others.  These  debtors  will  require  very 
indulgent  treatment,  and  a  long  time  may  be  occupied  in  realising  the  debts 
which  they  owe  us.  It  wiU  need  all  the  skill  and  abiuty  of  our  present  excellent 
manager,  Mr.  Goussio,  to  find  out  who  are  our  real  and  willing  debtors,  and 
those  who  are  availing  themselves  of  subterfuges  to  escape  their  engagements. 
There  is  another  class  of  debtors,  those  who  are  unwilling  to  pay,  but  who  are 
able  to  do  so.  Now  those  gentlemen  we  find  a  great  difficulty  in  pursuing. 
The  courts  of  law  are  closed,  and  for  three  months  debtors  are  granted  an 
indulgence  by  a  decree  which  has  recently  been  passed  by  the  Government  of 
Egypt.  They  are  granted  an  indulgence  of  three  months  ror  paying  their  debts, 
therefore  we  are  obliged  to  look  on  tor  a  while,  and  we  hope  for  more  propitious 
times  for  collecting  whatever  we  can  from  that  source.  Then,  unfortunately, 
there  are  some  who  have  actually  left  the  country.  Whether  from  the  destruc- 
tion of  their  property  and  the  difficulties  they  find  in  living,  or  to  escape  ssrvioe 
in  the  war,  or  for  various  other  reasons,  they  have  vanished.  Now,  gentlemen, 
we  had  to  consider  all  that  carefully ;  how  we  should  meet  these  difficulties  which 
presented  themselves  to  us  in  a  clear  and  definite  manner,  so  that  we  should  know 
exactly  what  amount  of  money  we  ought  to  put  aside  in  order  to  meet  them.  I 
should  mention  to  you  that  our  manager  estimates  the  bad  debts  at  £77,000  for  the 
past  year,  but  there  are  a  large  number  of  other  debts  which  must  be  classed 
under  the  category  of  doubtful  debts.  We  shall  hope,  however,  that 
after  a  settled  state  of  things  takes  place  in  Egypt,  a  large  portion 
of  these  sums  will  be  recovered,  but  we  still  feel  there  ought  to  be  a  Tory 
ample  provision  made  to  meet  all  contingencies  that  may  arise.  We 
might  have  met  these  difficulties  in  a  partial  manner,  by  leaving  the  prin- 
dpal  part  of  our  reserve  fund  untouched  until  we  had  watched  the  course  of 
events,  and  should  it  have  been  necessary  to  come  to  you  again  to  enable  us  to 
apply  a  portion  cf  the  reserve  fund  to  meeting  any  bad  debts  that  occurred  we 
might  have  done  so  ;  but  we  preferred  to  look  at  the  matter  in  a  bold  and  com- 
prehensive  manner,  and  therefore  we  have  taken  the  whole  amount  of  the  reserve 
fund  and  placed  it  to  a  suspense  account.  We  shoi^d  not  IDce  to  come  before 
you  on  future  occasions,  when  we  recover  our  former  state  of  prom>erity,  and  ask 
vou  to  diminish  your  dividend  because  we  require  something  to  be  set  aside  for 
bad  debts.  Therefore  we  have  dealt,  as  I  said,  in  a  bold  and  comprehensive 
manner  with  this.  We  have  carried  the  whole  of  the  reserve  fund  to  the  credit 
of  the  suspense  account,  to  meet  any  possible  contingencies  which  may  arise,  and 
we  live  in  the  hope  that  this  is  only  a  temporary  application  of  a  great  portion  of 
the  reserve  fund,  and  that  we  shall  be  able  at  some  future  time  to  return  a  portaon 
of  it  to  its  original  purpose.  After  the  explanation  I  have  given  with  reference 
to  these  doubtful  debts,  I  think  the  meeting  will  not  be  surprised  that  we  feel 
ourselves  unable  to  declare  a  dividend.  The  fact  is  that  for  more  than  half  the 
period  embraced  in  the  last  half-year's  working  we  have  been  doing  hardly  any 
DtLsiness  at  all,  and  the  pofits  that  have  been  made  are  very  trifling.  Therefore 
we  could  not  with  propnety  offer  you  any  dividend,  but  we  have  carried  forward 
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expect  a  revolution  to  take  place  every  year  in  Egypt,  and  when  you  consider 
that  we  carry  over  upwards  of  £30,000  as  the  bidance  of  profit,  and  that  out 
securitieB,  as  I  said,  are  continually  rising  in  value,  I  think  we  may  look  for- 
ward hopefully  to  the  future.  It  may  throw  a  litde  li^ht  on  the  affiurs  of  tiie 
bank,  and  may  induce  some  who  take  a  too  despondent  view  of  matters,  if  I  just 
show  you  a  little  of  the  past  history  of  tho  bank.  Now  in  1866,  during 
the  period  of  the  great  commercial  crisis,  and  when  the  bank  issued 
the  Viceroy's  loan,  the  shares  were  actually  at  a  nominal  value,  and 
we  lost  £200,000  of  our  capital.  This  arose  from  the  fact  that  our  partici- 
pators in  the  Viceroy's  loan  wore  unable  to  take  up  their  proportion,  and  we  had 
to  carry  through  the  whole  of  tho  matter  ourselves.  Well,  that  seemed  a  very 
deplorable  and  hopeless  position,  but  I  find  that  in  no  less  than  two  years — ^in 
1868 — a  dividend  was  paid  of  12}  per  cent,  upon  tho  shares  of  the  bank ;  and  in 
four  years  after  that  time — in  1872 — a  diviclond  of  20  per  cent,  was  paid,  while 
the  reserve  fund  was  created  of  £100,000.  Well,  things  went  on  prosperously  for 
another  three  years,  during  which  time  we  accumulated  a  reserve  fund  of  £300,000, 
and  paid  dividends  of  about  18  per  cent.  Then,  nearly  ten  years  after  the 
first  crisis,  in  1876,  occurred  that  fatal  event,  tho  bankruptcy  of  the  Khedivs, 
when  of  course  wo  were  unable  to  pay  any  dividend,  and  when  wo  lost  our 
reserve  fund.  Now  that  event  was  far  more  fatal  and  far-reaching  in  its  effects 
than  tho  present  difficulty ;  in  fact,  it  was  one  which  seemed  almost  insurmount- 
able ;  but,  thanks  to  the  great  good  sense  and  the  forbearance  of  the  shareholdeis, 
which  I  can  never  sufficiently  feel  grateful  for,  we  were  enabled  to  work  things 
round,  and  in  two  years  afterwards — in  1878 — the  bank  paid  a  dividend  of 
7}  per  cent.,  and  again  placed  £100,000  to  its  reserve  fund:  and  so  steady  pro- 
gre^  went  on  up  to  1881,  when  we  had  a  reserve  fund  of  £160,000.  Now, 
gentlemen,  the  total  dividends  which  have  been  paid  by  this  bank  since  the  com* 
mcncement  amount  to  an  average  of  11  per  cent,  for  tho  whole  time.  I  think 
this  ought  to  give  you  a  little  confidence  in  looking  to  the  future.  Some  people 
are  rather  unreasonable ;  they  expect  that  a  bank  of  this  kind,  which  camee  on 
its  business  with  a  country  which  is  the  land  of  miracles,  surprises,  and  per- 
petual vicissitudes,  should  exhibit  the  same  regularity  in  its  operation  as  one 
of  those  stately  banks  in  Lombard-street.  Now  that  is  not  fiur.  I  have  endea- 
voured to  impress  the  view  often  on  the  shareholders  that  we  cannot  expect  that 
our  affairs  will  always  go  on  with  the  regularity  of  a  London  bank.  Ours  is  an 
Egyptian  bank  ;  we  have  Egyptian  securities,  and  we  are  dealing  with  £g^- 
tians ;  therefore  anybody  who  throws  in  his  lot  with  us  must  be  proparM  to 
meet  with  some  little  discouragement.  Well,  gentlemen,  I  do  not  think  there 
is  anything  else  I  need  allude  to  specially.  We  still  hope  that  this  reserve  fund 
of  ours,  which  we  have  dealt  with  in  the  manner  I  have  described,  is  only  under 
a  temporary  eclipse — that  it  will  soon  reappear  :  and  as  to  the  question  of  divi- 
dend, I,  without  wishing  to  be  sanguine  or  to  mako  a  prophecy,  cannot  see  any 
reason  to  doubt  that,  if  all  things  go  on  as  well,  we  shall  meet  you  next  half- 
year  with  a  dividend.  (Applause.)  There  is  this  also  to  be  considered,  which 
may  lend  new  character  to  our  affairs : — There  is  a  new  chapter  about  to  be 
opened  in  Egyptian  history,  and  I  hope  it  is  one  full  of  promise  and  prosperity 
for  the  country.  If  England  exercises  a  predominent  influence,  as  I  pre.«ume  she 
will  do  in  the  country,  we  shall  see  matters  take  a  more  safe  and  settled  course. 
The  commerce  of  the  country  will  not  be  subject  to  such  violent  changes  as  it 
has  been,  and  I  have  no  doubt  that  the  agriculture  of  the  country  will  go  on 
improving.  In  that  case  wc  shall  get  back  many  of  those  debts  which  now  look 
so  ugly,  and  I  hope  that  the  bank  will  ap:ain  rise  to  the  position  which  it  has 
occupied  in  former  years.  (Applause.)  Thanking  you  ror  listening  to  me  so 
patiently,  I  beg  now  to  move,  '*  That  the  report  and  accounts  be  received  and 
adopted."     (Cheers.) 

Sir  William  Andrew  seconded  the  motion.    I  sympathise  very  much  indeed 
with  those  who  may  suffer  temporary  inconvenience  from  the  absence  of  a 
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diTidend ;  but  I  am  Terr  hopeful  for  the  fiitaro  (»f  the  bank^  inasmuch  as  the 

biuiiess  already  done  almost  assures  us  of  a  dividend  at  the  end  of  the  current 

ball-year.    I  formerly  usod  to  stand  among  you  as  a  shareholder,  and  I  have  a 

my  gitteful  recollection  of  the  continued  support  I  received  from  you  whenever 

I  gife  you  advice  as  to  the  management  of  your  affiiirs.    Do  not  think  now, 

Meaae  I  ait  on  this  side  of  the  table,  that  my  advice  is  loss  sincere  when  I  speak 

to  yoa  from  a  more  intimate  knowledge  of  your  affairs  than  it  was  possible  for 

ne  to  do  when  I  was  a  mere  shareholder.     I  desire  you  to  consider  that  you 

lure  a  better — I  say  it  without  hesitation— direction  now  than  the  bank  ever 

bid  before.    (Hear,  hear.)    I  say  this  with  all  respect  for  the  former  directors, 

although  they  were  my  intimate  friends,  many  of  them.    I  think  that  now  you 

ought  to  have  more  confidence  in  the  present  board  of  directors  than  almost  in 

me  of  any  bank  that  I  am  acquainted  with.    Tou  have  a  trained  baxiker  as 

one  of  your  directors. 

Considerable  discussion  followed  upon  an  amendment  by  Mr.  Seal  (a  share- 
bolder)  which  by  its  terms  would,  if  adopted,  have  been  a  vote  of  want  of 
eoafidence  in  the  Board.  The  amendment  was,  however,  negatived  by  a  large 
BAJotity,  and  the  motion  carried  with  acclamation. 


ROYAL  BANK  OF  SCOTLAND. 

A  cnriBix  court  of  proprietors  of  the  Royal  Bank  of  Scotland  was  held  in 

Jjnhiirgh  on  the  28th  November  last,  Mr.  William  Thomas  Thomson,  actuary, 

we  teoior  director,  in  the  chair— when  the  following  report  by  the  directors 

vu  hud  hcfore  the  meeting  and  unanimously  adopted  : — 

J^  directors  have  pleasure  in  submitting    to    the  proprietors  the  annexed 

*l|^tct  statement  of  the  affairs  of  the  bank  as  at  14th  October,  1882,  with 

nWve  profit  and  loss  account,  duly  certified  by  the  auditors.    The  rates  of 

'B^oert  during  the  early  part  of  the  year,  and  for  a  few  weeks  before  its  close, 

^^  more  remunerative  than  for  many  years  past,  and  tho  profits  of  the  year 

^  aatis&ctory.    The  net  amount,  after  full  provision  for  bad  and  doubtful 

Witi,  ig  £210,656.  18#.  9</. ;  and  after  providing  a  dividend  at  the  rate  of  »iper 

ttnt  per  annum,  free  of  income-tax,  which  requires  £190,000,  there  is  a  surplus 

of  120,656.   18*.  9</.,  which  it  is  proposed  to  appropriate  thus  :— To  bnildinj;:*' 

•ceount,  £2,399-  U.  Gd,  ;   to  rest,  £18,257.  17*.  3</.— £20,656.    18*.   Od,    Tho 

'Wtwill  then  stand  at  £753,210.  VZt,  Id.    The  directors  congratukte  the  pro- 

jvietnrs  on  these  results,  which  indicate  a  healthier  state  of  the  money  market 

to  has  for  some  years  prevailed. 

By  order  of  the  court  of  dircctorF, 

J.  S.  Fleming,  Cashier. 

Aiitract  itaUofaffain  at  Uth  Octobtrt  1882. 

LIABILITIES. 

To  the  public— Deposits  with  accrued  interest        ..         ..  £12,272,341    0  10 

Kdftes  in  circulation 779,11/0  0 

Drafts  outstanding       212,702  14  1 

Aeccptances  on  account  of  customers            ..         ••         ••  272,124     1  »T 

Indorsement  of  foreign  bills  negotiated  for  customers       . .  18,362  19  0 

Total  liabilities  to  tho  public £13,564,647  15     6 

To  the  proprietors— Capital,   £2,000,000 ;  rest,  £753,210. 
l»5,(H)o'    ^^   half-year's  dividend  at  ChriBtmas,       ^^^^^^^^  ^^    ^ 

Total  liabilities  £16,402,868    7    7 
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Gold  and  silrer  coin,  notes  of  other  banks,  and  cash  with 

Bank     of     England     and    other     London     buikers, 

£1,098,417.  8«.  bd, ;  money  in  London  at  call  and  short 

notice,  and  cheques,  &c.,  payable  on  demand,  in  lumd, 

and  in  transitu,  £2,084,842, 1]«.  6<f. ;  Consols  and  New 

Three   per    Cents.,    Bank   of    England  stock,    Indian 

OoTemment     securities     and     Metropolitan     Consols, 

£1,616,378.    14«.    id,  ;    other  stocks  and   investments 

(including  £12,588.   6«.    Id.    of    Royal   Bank   stock), 

£346,712.  lU.  2<;. £6,046,361     0    6 

Bills    discounted,    £5,884,004.     18#.     2d. ;    advances    on 

cash  credit  and  current  account,  with  accrued  interest, 

£3,653,652.   13«.  Ad,  ;  loans  on  stocks  and  securities  for 

short  periods,  £1,088,684.  15«.  M, ;  customers,  for  accept- 
ances and  indorsements,  per  contra,  £290,487.  0«.  Id, ; 

bank  buildings,  £222,940.  13«.  Id, ;    property  yielding 

rent,  £105,586.  29,  9d, ;    freehold  property  in  London, 

partly    occupied   by   bank    and   partly  yielding   rent, 

£112,161.3/ 11,367,607    7    2 

Total  assets £16,402,868    7    7 


PROFrr  AXD  LOSS  ACCOUNT. 

Dr. 
Cost  of  branch  alterations  and  25  per  cent,  of  the  year's 

expenditure  on  new  buildings         

Dividend  for  half-year,  paid  at  Midsummer  . .         •  •         . . 
Dividend   for   hajf-year,    recommended    to  be   paid    at 

Christmas  at  the  rate  of  9}  per  cent,  per  annum,  free  of 

income-tax ..         ..        ••        •• 

Balance,    being    free   rest   or   undivided   profits   carried 

lorwArti  ••  (•  (.  ••  *•  ••  t* 


£2,399  1 
96,000  0 

6 
0 

96,000  0 

0 

753,210  12 

1 

£946,609  13 

7 

£734,952  14 

10 

Cr. 

Best,  at  9th  October,  1881 

Gross  profits,  after  deducting  rebate  on  bills  current  and 

income-tax,  and   providing   for  all   bad  and   doubtful 

debts,  £352,002.  19«.  lOd, ;  less  charges  of  management 

at    head    office     and     122     branch     ests^blishments, 

£141,346.  1«.  lef. ;  net  profits         210,966  18    9 

£946,609  13    7 


F.  A.  Macxat,  Accountant. 

ArDITORS*  heport. 

As  auditors  appointed  by  the  proprietors  of  the  Royal  Bank  of  Scotland,  we 
beg  to  state  that  in  the  conduct  of  our  audit  for  the  past  year  we  have  pursued 
the  system  fully  explained  in  our  report  for  the  year  1881.    We  have  accord* 
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ingly  checked  the  caah  on  hand  &t  head  office,  Glasgow,  and  London,  Terified 
the  cash  with  London  bankers,  the  aecorities  for  money  at  call  and  short  notice, 
the  GoTemment  securities  and  other  investments,  and  examined  the  details  of 
the  o&er  liabilities  and  assets  set  forth  in  the  foregoing  abstract  state  of  affairs, 
and  ve  now  certify  that  in  our  opinion  the  said  abstract  state  is  a  fnll 
ind  faa  balance-sheet,  properly  drawn  np,  and  eidbibits  a  tme  and  correct 
Tiev  of  the  state  of  the  bank's  affiurs,  as  shown  by  the  books  at  14th  October, 
1882. 

Thos.  G.  DiCKsoir,  CJL, 
Jambs  Hownsxr.  O.A. 
Edinhtirgh,  18M  Xovtmbtr,  1882. 


THE  HIBERNIAN  BANK,  LIMITED. 

At  the  annual  meeting  of  the  shareholders,  held  pursuant  to  the  deed  of  settle^' 
Bient,  at  the  Bank  House,  College  Green,  on  the  4th  December  last,  Michael 
Mniphy,  Esq.,  J. P.,  in  the  chair,  the  following  report  (the  fifty-eighth)  and 
■tatement  of  accounts  were  submitted  to  the  meeting : — 

The  directors  beg  to  submit  tiie  statement  of  accounts  to  the  31st  October 
lut,  copies  of  which  have  been  for  some  days  in  the  hands  of  the  proprietors. 
fliTing  regard  to  a  careful  re-valuatioh  of  certain  securities,  and  in  order  to 
meet  not  only  all  actual  bad  debts,  but  to  provide  for  doubtful  items  or  accounts, 
tb  board  of  management  decided  to  withdraw  a  sum  of  £68,000  from  the 
Rficrre  fund.     This  sum,  together  with  the  profit  earned,  will  furnish  sufficient 
prorision  for  both  of  the  above  objects,  as  well  as  enable  your  directors  to  re- 
commend a  dividend  being  paid  of  12s.  6d.  per  share,  or  at  the  rate  of  5  per 
cent,  per  annum  on  the  paid-up  capital  of  the  company  (say  £12,500^,  leaving  a 
balance  to  be  carried  forward  to  next  account  of  £1,453.  11«.  Zd,    The  reserve 
fund  will  stand  at  £32,000.    A  sum  of  £500  has  been  allocated  to  the  officers' 
pension  fund  as  usoal.    The  directors  who  retire  by  rotation  are  Alderman 
John  Gampbell,  J.P.,  and  Mr.    Henry  Shaw.       Alderman  Campbell,  being 
digible,  offers  himself  for  re-election.    In  conformity  witil  the  prorisions  of 
the  Limited  Liability  Act,  it  will  be  necessary  for  the  shareholders  to  elect  an 
auditor  for  the  ensuing  year,  and  Mr.  Edward  Kevans,  the  retiring  auditor, 
offers  himself  for  re-election.    The  dividend  will  be  payable  on  and  after  Mon- 
day, the  11th  inst.,  on  application  personally  or  in  writing  at  the  head  office  of 
the  bank  or  any  of  its  branches. 

Ahtirmet  0f  tkt  o fain  of  the  company  for  the  year  ended  ZUt  October^  1882. 

LIABILITIES. 

Capita],  viz.,  20,000  shares  of  £100  each,  £2,000,000;  amount 

paid  up  per  share,  £25 ,         £500,000    0  0 

Beservefond          ..         ..         32,000    0  0 

Amount  doe  on  deposit  receipts  and  current  accounts          .  •  1,728,921    1  7 

Bank  post  bills 21,332    8  4 

Smidnr  agents        .'        ..  5,374  10  7 

Undauned  dividends        3,015    3  9 

Officers'  annuity  fund,  total  amount  £4,480.  16^.  2d, ;  officers' 

annnity  fond,  less  invested,  £3,105.  14».  6rf.           . .         . .  675     1  8 

Interest  doe  on  deposits 12,091  14  6 

Bebste  on  bills  not  at  maturity 6,650    2  0 

IVofit  and  loss  account 13,953  11  3 

£2,323,913    8    8 
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Gashonhandfl £178,273  19  10 

Bills  discounted 1,103.255  11  10 

Loans  at  call  and  at  notice          279,402  18    4 

Loans  on  railway  stocks  and  other  securities  ..         ..         ..  2*30,134    4    2 

Advances  to  customers      ••         ••         ..         ..         ..         ..  237,^71  H    7 

Sundrj' agents        14,969  15    8 

Livestments  held   by     bank,    viz.,  £100,000    New    Three 

per  Cent.  Stock!  £10,018.  5i.  7d.  Three  per  Cent.  Consols; 

401    city   and   pipe   water  debentures;   sundry  ordinary 

debenture  railway  stocks,  valued  at  £12,649  . .  . .  157,583  15  6 
Bank    premises,     head     office    and     36    branches,     cost 

£148,500.  ISs,  lid.  written  down  to 122,921  11     9 

£2,323,913    8    8 

PROFIT  AMD  LOSS  ACCOUNT. 

Salaries  of  officers,  rent  charges,  directors*  fees,  &c £46,705  14    4 

Income-tax  paid     ..         ..  1,278  14  11 

Bad  debts    .,         58,481  15  10 

Amount   applied  to  cover  depreciation  on    rc-valuation    of 

securities  held  against  advances          25,510  8  10 

Provision  for  doubtful  debts        8,677  18  10 

Literest  paid  on  deposits ..         .,  30,380  7    6 

Proposed  dividend  at  12f.  6d.  per  share,  £12,500  ;  balance  to 

next  account,  £1,453.  11«.3(/ 13,953  11     3 

£184,988  11     6 


By  balance  from  last  account      .«         ..         • £5,791  11  11 

Gross  profits  for  year,  after  providing  for  rebate  on  bills  not 

at  maturity         104,588  6  4 

Amount  received  from  Union  Bank  assets        . .         . .  4,632  13  3 

Profit  on  sale  of  stocks 1,976  0  0 

Amount  taken  from  reserve         68,000  0  0 

£184,988  11  6 


RESBRVE   FCKD. 

Amount  deducted  as  per  report  of  directors  at  meeting        . .        £68,000  0  0 

Piesent  amount 32,000  0  0 

£100,000  0  0 

Balance  from  last  account           £100,000  0  0 

£100,000  0  0 


auditor's  CIRTIFICATB. 

I  have  examined  the  foregoing  accounts  in  detail,  with  the  books  auJ 
vouchers,  at  the  head  office,  and  the  ccilificd  returns  from  the  several  bnincbcK, 
and  find  them  to  bo  correct.  I  have  ascertained  by  actual  enumeration  Iho 
correctness  of  the  items  of  cash  and  bills  in  hand  at  the  head  office,  and  the  two 
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City  bnnchra,  and  h&ve  examined  the  certified  tBtnms  of  the  casli  and  bills  in 
\a£A  it  tbe  coontry  brancbet,  rmd  compared  thnm  with  the  book*  at  the  head 
dSm,  ud  find  th^  to  be  correct.  I  have  satisfied  myBelf  that  the  bonk  were 
tbgUlen  of  the  vartona  stocks  mentioned  in  the  baUnco-aheet,  and  that  the 
BuketTilneef  vine  on  the  3lBt  October  wsBia  excess  of  the  amoont  at  which 
t^lxrtbctinretnnied  ;  and  1  unot  opinion  that  the  balance-sheet  is  properly 
bkTnip,  MM  to  exhibit  a  trae  and  correct  Tiev  of  tho  Compan;'*  f^oin,  m 
Hwws  bf  the  books  of  the  Company. 

Edward  EBTAna  (Kevans  and  Eean), 
Chartered  Accountanta,  Anditflt. 

:wi.rcft«i#r,  1882. 

UtcBAEL  MuEPHT,  OoTemor. 

J.  T.HwDs,        I  Director!. 

JoHX  UtrujoiM,   J  "'™^"'  ■■ 

Thomu  Bbuh,  Secretory. 

John  Uoboat,  Chief  Acconotant. 

^i^nt  baving  been  read, 

ItmrnoTed  b^  the  Chairman  "  That  tho  report  and  statement  of  acconnd, 
n(>*resd,l)«  teceiTed,  adopted,  and  entered  on  the  minutes," 

IleCb«irman,  in  submitting  the  motion,  said:  Gentlemen,  in  moving,  bsI 
oov  do,  the  adoption  of  the  report  and  accounts  jost  laid  before  the  meeting,  I 
"^  il  well  to  offer  a  few  remarks  npon  the  affairs  of  tho  company  and  on  tbe 
■Wanrati  of  accounts.  Referring  to  the  balance-sheet,  while  on  the  one  side 
on  liiMlitiea  to  the  pablic  are  less  than  they  were  1 3  months  ago,  on  the  other 
'"sd  pn  will  notice  that  the  bank  never  was  in  a  stronger  poiition,  as  regards 
cub ij] hand  and  other  available  resoorces.  Though,  as  compared  withthclast 
totenmt,  there  has  bean  a  dacrcase  in  your  deposils,  I  may  mention  that  for 
^  lut  two  or  three  months  they  have  steadily  increased  to  tbe  extent  of 
MH7  £70,000  during  that  period.  You  ore,  no  doubt,  an-are  tbat  heavy 
)uta  through  broken  and  others  fell  on  us  in  last  January,  and  BOmo  since, 
"tK  we  bare  dealt  with  absulutoly,  and  have  provided  for  all  losses  therein, 
"My  OS  if  the  several  stocks  and  shares  held  in  theifo  Bccounts  had  been 
•Dili  (t  the  price  of  the  day,  on  the  last  day  of  our  financial  year,  viz.,  ihe  Slit 
Ortober  lost.      Tour  present  directors,   looking  not  to  the  mere  interests  of 


it  but  to  the  petmansnt  interests  of  your  prosperity,  determined  that 

tluy  would  peiBOually  invostigAto  every  account,  whether  dormant  or  doubtful 
it  inv  sense,  and  having  given  their  best  judgment  to  each  dealt  with  one 
Ud  all  cutting  down  values  and  providing  for  possible  future  claims  or  lostos 
to  neb  an  extent  that  they  believe  they  can  justly  and  conildently  assure  tbe 
duireholdera  that  in  their  opinion  no  further  demands  will  be  needed  on  the 
present  reduced  reserve  fund  of  the  bank.  Farther,  without  wishing  to  hold 
rat  any  undue  prospects  that  might  not  be  fuUy  realised,  your  directors 
can  state  that,  most  likely,  year  by  year  tho  "reserve"  may  now  bo 
rteadily  built  up  to  a  level  in  keeping  with  the  paid-np  capital  of  this  company. 
It  is  the  intention  of  tout  directors  to  reduce  the  oxi>enditarB  where  possible 
wi^oot  injory  to  tho  bank  at  the  head  office  and  tho  branches.  Any  ontlay  on 
the  bank  premises  during  the  past  year  has  been  charged  against  profits,  and 
your  dirwitors  trust  that  next  year  it  may  bo  able  to  propose  a  reduction  of 
tbe  cot  of  same  by  a  fair  instalment.  In  conclusion,  gentlemen,  I  can  say 
few  myself  and  my  co-diroctora  that  wo  believe  you  have  in  the  balanco- 
iheet  before  yon  arrived  at  the  turning  point  in  the  fortunes  of  tho  bank, 
and  that  it  will  need  only  our  strict  attention  and  your  good  support  to 
enSBra  bercmd  oneotion  a  very  sound  and  profiUblo  future  for  the  b«ik, 
Mr.  Hinds  •eoonded  the  adoption  of  the  report,  which,  after  conaideraUo 
■  nttimately  posted. 
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BANK  OF  BRITISH  NORTH  AMERICA. 

Report  of  the  directors  presented  to  the  proprietors  at  their  general  meeting, 
on  Tuesday,  December  5th,  1882  : — 

After  a  careful  examination  of  the  accounts  of  the  bank  op  to  the  latest 
dates  received  from  the  branches  and  agencies,  the  court  of  directors  have 
declared  a  dividend  for  the  current  half-year  ending  31st  December  next,  of 
thirty  shillings  per  share,  being  at  the  rate  of  6  per  cent,  per  annum,  payable, 
free  of  income  tax,  on  the  4th  of  January  next,  and  the  dividend  warrants  will 
be  forwarded  to  the  proprietors  as  usual. 

At  the  meeting  held  at  the  offices,  Clement^ s-lane,  Mr.  E.  A.  Hoare  presided, 
and,  in  moving  the  adoption  of  the  report,  stated  that  during  the  half-year 
which  was  now  approaching  completion  the  value  of  money  in  Canada  had  been 
higher  than  in  recent  years,  and  this  had  enabled  them  to  employ  their  funds  to 
greater  advantage.     They  had  declared  a  dividend  at  the  rate  of  6  per  cent,  per 
annum  for  the  present  hsdf-year,  the  same  rate  as  in  the  first  half  of  the  year ; 
and  they  felt  confident  that  when  the  accounts  came  to  be  finally  closed  they 
might  be  able  to  make  a  substantial  addition  to  their  undivided  profits.    In  1880 
they  added  to  that  account  £24,000,  and  last  year  £19,000,  and  during  the 
present  year  they  had  increased  the  dividend  from  6  to  6  per  cent.     He  reg^tted 
to  say  that  the  charter  of  the  bank  was  still  only  of  a  temporary  character.    As 
the  chairman  had  informed  them  at  the  last  meeting,  they  had  accepted  the 
model  charter  submitted  by  the  treasury  to  themselves  and  the  other  chartered 
banks.    So  far,  however,  the  treasury  had  not  been  able  to  make  much  progress. 
Unfortunately,  most  of  the  banks  did  not  stand  in  the  same  position  as  tills  bank. 
The  directors  of  most  of  the  other  banks  did  not  feel  as  anxious  as  did  the 
directors  of  this  bank  to  arrive  at  a  permanent  settlement,  but  they  hoped  that 
by  the  time  they  held  their  meeting  next  June,  they  would  be  able  to  inform 
the  proprietors  Uiat  progress  had  been  made.    Reports  from  the  Dominion  spoke 
hopefully  of  business  generally,  and  although  there  had  been  some  speculation, 
particularly  in  land,  this  bank  continued  to  avoid  any  enterprise  which  oould 
be  called  speculative.    Mr.  A.  H.  PhiUpotts  seconded  the  motion,  which  was 
carried  unanimously. 


ENGLISH  BANK  OF  THE  RIVER  PLATE,  LIMITED. 

Rbport  presented  to  the  shareholders  at  the  first  annual  general  meeting  held 
at  the  City  Terminus  Hotel,  Cannon  Street,  on  Wednesday,  the  6th  December, 
1882  :— 

The  directors  have  the  pleasure  to  submit  to  the  proprietors  the  first 
annual  report  and  statement  of  accounts  from  the  date  of  the  incoiporation  of 
the  company  to  the  30th  September  last.  As  is  unavoidable  in  forming  the 
staff  of  a  foreign  bank,  some  delay  necessarily  occurred  in  selecting  efficient 
officers,  and  also  in  their  arranging  to  terminate  their  then  existing  engage- 
ments. The  directors  having  secured  the  services  of  Mr.  E.  Ross  Duffi^d, 
for  many  years  well  known  in  banking  circles  in  Rio  de  Janeiro,  that  gentle- 
man proceeded  in  October,  1881,  to  the  River  Plate,  and  having  obtained  the 
approval  by  the  Oovemmcnt  of  the  statutes  of  the  company,  the  brancb  in 
Buenos  Ayros  commenced  operations  on  the  15th  November  following.  In 
view  of  the  good  reception  and  general  favour  accorded  to  the  establishment  of 
this  company  in  Buenos  Ayres  and  the  further  promising  field  for  banking 
operations  offered  by  the  importance  of  the  town  of  Rosario  de  Santa  F6,  the 
Board  opened  a  branch  there  on  the  15th  August  last,  which  they  placed  under 
the  mana^^ement  of  Mr.  Robert  Kidd,  who  possesses  local  knowledge  as  well  at 
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hmt  year*  banking  Experience  in  the  JUtbt  Plate.  It  ii  with  aatufsction  th»l 
tht  diiecton  refer  to  the  iccrcMmg  derelopment  of  Uie  resourceH  and  pro- 
■peritf  of  tlie' Argentine  Republic,  and  Ihpy  are  pleased  to  be  ablo  to  inform  the 
ihireholdem  that  both  hranchoB  of  this  bank,  up  to  the  latest  dates,  present 
tncoungiiw  prospect*  for  tho  future.  The  accounts  show,  as  the  reault  of  only 
tsa  moDthB'  worknng,  after  maldiig  protision  for  had  and  doabtful  debts,  pay* 
mg  mO  charges  since  formation  to  Iho  30th  September  last,  and  writing  off 
11,127.  H:  5(1.  In  diminution  of  proliminary  eipensos  and  for  depreciation  of 
InmitQi?,  8  net  piotit  of  £15,840.  4>.  6d.,  and  deducting  £5,639.  li.  3d.  for 
rebtte  on  bills  disconnted  not  yet  due,  tkere  remains  for  appropriation 
£10,201.  3t.  3d.  The  directors  recommend  out  ef  this  sum  the  declaration  of  ft 
dividend  of  3t.  9ii.  per  aboro,  free  of  income-tax,  being  upwards  of  3  per  cent, 
per  annnm  npon  the  payments  and  call  from  tho  respective  dates  of  receipt  to 
the  30th  (September,  1882.  This  will  absorb  the  sum  of  £9,3Tfi,  leaving  a 
balance  of  £SZ6.  3i.  3d.  to  be  carried  forward  to  the  profit  and  loss  account  of 
the  curent  year.  Dividend  warrants,  &oo  of  income-tax,  will  be  issued  pay- 
ible  on  the  201h  December,  1 882. 

SaUntt-thtct,  Septemhty  ZHth,  1882. 

CAFtTAL  AXD   Lt&mLlTIES. 

To  cambJ    called    np   to  date— £G  per  share  on  50,000 

■hares  £300,000     0     0 

„  Depenta  and  amoQDts  due  on  current  accounts,  &c.     ..       1,010,414    8    S 

„  Billspayable 1S8,380    2    2 

,,  Behate  of  interest  on  bills  disconntod,  not 


due,  September  30th 
„  Profit  and  loss  account  to  30th  Septembor, 

1B82  10,201 


16,840 


Xl,7Sfi,t34  IS     I 


rEOFBETT  A 


By  tash  on  hand  at  bankers,  at  bnuiches,  and  on  deposit  ..  £267,010  3  tl 
„  Local  bills  discounted,  biUa  receivable,  current  accounts 

■ndt^eraecuritiei,  &o 1,608,030    3    6 

,1  Bsnk f ojnittire  acoount     .,  ,,£3,183    0    4 

Le«i  amount  written  off  tor  depreciation      127  14    9 


.,  rrelimiaary  expenses  account       ..         ..£8,039 
Less  amount  written  off 1,000 


3,065    S  II 
7,039     1     9 


PBorn  AND  loss. 
Sr. 
To  charges,   indoding  rent  and  taxes,   salaries,  directors 

rpmimention,  income-tax,  and  all  other  expenses  at  n,|j,,n 

htanchcfl  and  London  office  to  date         ..         ■.         ■■  £18,110 

„  Araoont    written     off    bank     fuinituro    account    for 

depreciation 

LcBTing  balance  as  above,  £3,06S.    6:  U«. 
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To  Amount  written  off  preliminary  expenses  . .        • . 

Leaving  balance  as  above,  £7,039     1«.    M. 
,,  Amount  proposed  to  be  distributed  as  dividend. .         . . 
„  Rebate  of  interest  on  bills  discounted  not 

due £^,639  1     3 

„  Balance  canied  forward  to  new  account . .      826  3    3 


Cr. 
By  ffross  profits,  after  making  provision  for  bad    and 
doubtful  debts        •  •        t .        #  •        • «        •  •        •  • 


£1,000  0  0 

9,376  0  0 

6,465  4  0 

£36,087  3  2 

£36,087  3  2 

£36,087  3  2 


We  berebv  ceiiify  to  the  correctness  of  the  cash,  bills  on  hand,  led^r 
balances  and  vouchers  at  the  head  office,  and  that  the  accounts  current  with 
the  branches,  duly  certified,  are  properly  entered  in  the  London  books,  and  that 
the  annexed  balance-sheet  and  profit  and  loss  accounts  are  in  accordance  there- 
with. In  our  opinion  the  balouce-sheet  is  a  full  and  fair  balance-sheet,  pro- 
perly drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the 
company's  affairs  as  shown  by  the  books  of  the  company. 

C.  Fitch  Kemp.  Auditors. 

G^AARD  Van  db  Lixdb,  /'^"*"'^* 
Chartered  Accountants. 
Henut  Brockxtt,  \ 

Wm.  Bodobb,  Jun.,  >  Directors. 

A&TuuR  E.  Smtthbbs,      ) 

Brucb  Thornbubt,  Secretary. 
London,  2ith  Xoven^er,  1882. 

The  Secretary  having  read  the  notice  conveniug  the  meeting, 
The  Chairman  said, — Gentlemen,  the  directors  arc  very  much  pleased  to  see 
you  here  to-day  at  this  our  first  annual  meeting,  and  to  have  the  opporttinity  of 
laying  before  you  a  statement  of  the  position  and  prospects  of  the  bank.  I  will 
endeavour  to  do  that  as  concisely  and  in  as  few  words  as  possible.  On  the 
formation  of  the  company  last  year,  after  procuring  offices)  which  I  am  happy 
to  say  we  did  on  very  favourable  terms)  at  8,  Old  Jewry,  it  became  the  duty  of 
the  (urectors  to  secure  and  provide  the  necessary  staff  not  only  for  the  working 
of  our  office  in  London,  but  also  for  our  chief  branch  in  Buenos  Ayros  ;  and 
although  that  may  appear  at  first  sight  to  be  a  very  simple  affair,  still  I  can 
assure  you  it  is  one  of  very  great  importance,  because  it  must  be  apparent  to  you 
that  the  success — ^the  entire  success — or  otherwise  of  the  bank  must  depend  upon 
the  judicious  or  injudicious  selection  of  every  officer.  (Hear,  hear.)  After 
examining  all  the  applications  which  were  before  us  and  making  all  the  neces- 
sary enquiries,  we  determined  to  engage  Mr.  £.  Ross  Duffield — who  was  then 
manager  of  the  English  Bank  at  Bio  de  Janeiro — for  that  post.  I  have  heard  it 
said  that  there  is  only  one  qualification  necessary  in  a  bank  manager,  and  that 
is  that  he  may  have  the  presence  of  mind  to  say  **  No  '*  without  giving  offence. 
Well,  this  is  a  very  good  quality,  but  I  think  there  are  other  qualities  equally 
necessary,  and  not  the  least  is  that  he  should  also  have  the  wisdom  to  know  how 
to  say  "Yes,"  at  the  right  moment.  However  that  may  be,  I  think  we  have 
been  most  happy  in  our  selection  of  Mr.  Duffield.  He  has  given  us  the  utmost 
8atis£Eiction.  We  find  him  to  be  thoroughly  conversant  with  his  business  as  a 
bank  manager,  and  we  have  found  him  to  possess  a  great  deal  of  energry ;  and 
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vhils  I  tin  cm  the  mlijcct  of  Mr.  Buffleld,  perhapi  ytm  will  petmit  me  to  rettd 

•n  oitiact  from  a  lettor  -we  received  from  him  very  recently,  which  will  pvo 

JOB  aome  idea  of  tho  num.     The  letter  is  dated  15th  October,  and  it  accom- 

janind  the  accounts  which  wore  made  up  to  30th  September.    The  letter  raji  : 

"Tho  extent  of  buBiness  tninactod  by  the  bant  during  the  first  year  of  its 

eiijtence.  under  luifavourable  cirrumsluncos,  and  undertha  pressure  of  powerful 

competition,    shows  the  goodwill   cntertftinod  for  it  by  the  public,  and  all 

Accounta  lead  me  to  believe  that  it  is  daily  growing  in  credit  and  farour.  It  will 

1>e  my  first  aim  to  build  up  this  credit,  and  thus  establish  a  firm  basis  for  its 

existence,  upon  which  I  doubt  not  that  its  business  will  grow  steadily  and 

■orely-     Bapid  improrement  or  growth  should  not  be  expected,  for  tlmt  would 

denote  too  extended  and  rialcy  busiiicss  in  a  young  concern  ;  bat  I  think  that 

Bharebolders  may  look  for  a  fair  return  in  the  coming-  year,  and  that  a  prosperoiu 

fnlnre  is  in  prospect  for  them.     Credit  and  safety  should  be  oar  watchword*, 

asd  in  tbeir  wako  profits  will,  I  think  and  believe,  follow."     Now,  I  aubmit 

vLat  tfaat  is  a  letter  not  only  of  a  Tcry  able  nutn,  but  of  one  poB»cssed  of  great 

otmtian  knd  prodenco  ;  and  I  tbiok  we  are  very  happy  in  our  selection  of  Mr. 

X>Dffi«ld.     Ton  are  aware  that  last  year  it  was  decided  tnat  Ur.  Smithen  abould 

pKiceed  to  Buenos  Ayres  to  make  prc^rations  and  arrangements  for  the  com- 

Knencemeat  of  bnsineii  there.     It  was  intended  that  he  should  call  at  Hio  and 

emUaTonr  to  take  Ur.  DofBeld  with  him  to  Buenos  Ayres  ;  but  on  his  reaching 

£io  he  found  Ur.  I>affield  could  not  at  that  time  got  released  &om  his  cngigo- 

xnent  with  the  other  bank,  and  therefore  proceeded  alone  to  Buenos  Ayroa.     In 

Ahe  mouth  of  October  be  was  joined  by  Mr.  Duffield,  and  between  them  they 

xnada  a  great  deal  of  exertion  and  overcame  a  good  many  difficulties,  and  they 

finally  opened  the  bank  tor  business  on  I3th  november.    The  town  of  Boeario 

de  Suit&  Fe  being  one  of  the  largest  and  most  important  in  tho  Bepublie 

^-second  only  to  Bnenoe  Ayrea— it  was  decided  that  after  a  time  wc  shanld 

open  a  branch  there,  and  this  waa  effected  on  the  tGth  August,  under  th<] 

xnaoMgemont  of  Ur.  Kobnrt  Kidd,  a  sentlcman  whose  bauldng  experience  and 

knowledge  of  the  place  and  of  tho  inhabitants  gave  us  good  reason  to  hope  for 

faToonble  results ;  and  I  may  say  on  tho  30th  SeptcoSior,  whoa  our  financial 

year  was  cloeed,  that  the  branch  had  only  been  six  weeks  in  operation,  and  the 

ntoras  that  wc  receiTodfromit  were  highly  favourable.    The  recoptiou  which 

was  given  to  the  bonk  at  the  openingand  lhogroatconfideiic«whi<Ji  waa  shown 

towaurds  it,   as  was  proved  by  the  largo  amount  of  deposits  we  received  in  a 

Tary  short  time,  was  most  satisfactory  to  us,  and  the  lai^  bnsiQesa  which  we 

were  shortly  able  to  build  up,  and  that  business  increasing  day  by  day,  I  think 

affords  ua  the  beat  aaanrance  of  success.       (Applause.)      The  great  progreis 

which  hai  been  made  in  the  Republic  daring  the  last  year  or  two  must  be  very 

pleasing  to  all  friends  of  that  interesting  country,  and  to  all  persons  who  are 

connected    with  it.      But  great    sudden  rises  of  prosperity    often  have    in- 

jnrions  effects,  and  I  am  sorry  to  say  It  has  been  so  on  this  occasion.      You 

must  quite  understaad  that  such   sudden  Sashes  of  raosperity  often  load  to 

Dvertnuiing  and  sometimes  to  commercial  disaster.     I  am  aorry  to  say  that 

dmingtbe  past  rear  there  have  been  three  or  four  large  lailores  in  Buenos  Ayres, 

■ad  that  all  the  banks  have  suffered  more  or  less — ourselves  amoQgst  tho  number. 

I  am,  however,  happy  to  tall  yon  that  our  losses  are  light  in  cumparison  to 

those  of  other  establubmeota.     I  do  not  mean  to  say  tor  a  moment  that  that  is 

tSe  least  satisfaction  to  ni,  bat  I  meotion  it  beoause  it  shows  that  our  manager 

has  not  given  credit  to  paitie*  to  whom  the  other  banks  refused  accommodation. 

(Applause.}    It  i*  pocnluriy  anlortaoato  when  a  new  bank  in  the  first  year  of  Ui 

eiHt«DM  incnra  tfrnn.  1»ohim  it  haa  not  yet  had  time  to  bmld  up  a  reurra 

fimd  to  meet  nd)  conUngracte),  and  consequently  nch  loMee  have  to  be  paid 

eat  of  the  prallta  of  Uw  cnrreat  year,  thus  acting  upon  and  diminishing  the 

firidesd.    Bnt  for  tha  lonea  to  lAli^  I  have  referred  we  ghould  have  heoa 

•tb  tp  reeommori  to  yoB  « larger  dMdend  than  we  have  lelt  onnelvei  jQibilM 
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in  doing ;  Btill,  considering  that  the  bank  had  only  been  ten  months  at  work, 
and  considering  the  many  difficulties  which  we  had  to  contend  with,  I 
think  we  have  evevj  reason  to  be  satisfied  with  the  result.  (Cheers.)  A  reso- 
lution will  be  submitted  to  you  authorising  the  payment  of  a  dividend  of  3«.  9if. 
per  share  free  of  income-tax,  being  at  the  rate  of,  or  rather  over,  3  per  cent,  on 
the  paid-up  capital  of  the  company.  That  dividend  will  be  made  payable  on 
the  20th  of  the  present  month.  A  resolution  will  also  be  submitted  to  you  for 
the  re-election  of  auditors.  I  may  here  mention  that  as  the  bank  is  now  in  full 
operation  it  has  been  decided  by  the  directors  to  pay  in  the  future  interim  divi- 
dends in  the  month  of  J[une,  and  the  final  dividend  in  the  month  of  December 
in  each  year.  (Hear,  hear.)  Now,  gentlemen,  I  will  just  say  a  word  or  two 
touching  our  future  prospects.  You  have  been  told  that  we  opened  our  bank 
on  the  15th  November  last  year.  But  how  did  we  open  itP  It  is  quite  true 
that  we  had  our  premises,  and  we  had  an  efficient  staff,  and  we  had  an  able 
manager.  But  there  was  one  great  want — we  had  no  customers.  The  doors 
were  opened  on  that  day,  but  we  had  no  customers.  All  our  customers  had  to 
be  drawn  together,  ana  to  be  attracted  by  the  indefatigable  exertions  of  our 
two  managers  out  there.  Let  us  look  at  our  position  now.  Our  bank  com- 
menced on  1st  October.  We  have  full  twelve  months  before  us.  We  have 
the  same  efficient  staff  and  the  same  able  manager,  but  fortified  by  a  year's  ex- 
perience we  have  become  an  established  institution.  We  have  acquired  the 
favour  and  goodwill  and  confidence  of  the  community,  and  above  all  we  have 
built  up  a  circle  of  customers,  including  many  of  the  most  flourishing  firms  and 
the  best  and  safest  names  in  the  country.  With  these  facts  it  needs  no  prophet 
to  tell  you  that  the  result  of  next  year's  transactions  must  be  more  favourable 
than  last.  (Hear,  hear.)  It  is  self-evident  that  in  an  increased  business,  and 
increasing  from  day  to  day,  increased  profits  must  of  necessity  follow,  and 
therefore  I  think  we  are  justified  in  coming  to  the  conclusion  that  in  due  time, 
and  at  no  distant  date,  our  bank  will  become  one  of  the  most  flourishing  insti- 
tutions in  the  country.  (Applause.)  I  bee  to  move  that  the  report  and 
statement  of  accounts  now  submitted  be  receivea  and  adopted. 

The  Chairman's  motion  having  been  seconded  by  Lord  (George  Hamilton,  a 
short  discussion  followed,  and 

It  was  then  resolved,  unanimously,  "  That  the  report  and  statement  of  accounts 
now  submitted  bo  received  and  adopted.  That  a  dividend  of  3«.  ^d,  per  share 
be^and  is  hereby  declared,  being  upwards  of  3  per  cent,  per  annum,  payable  on 
and  lifter  20th  December,  free  of  income-tax.  That  Mr.  C.  Fitch  Kemp  and 
^Ir.  Gerard  Van  de  Linde  be  and  are  hereby  re-appointed  auditors  of  the  bemk, 
their  remuneration  to  be  £100  per  annum,  to  bo  divided  between  them  as  they 
may  agree.  That  the  special  thanks  of  this  meeting  be  and  are  hereby  given 
to  the  chaiiman  and  directors,  also  to  the  managing  director,  managers  and 
staff  generally,  for  the  energy  and  skill  displayed  by  them  in  completing  the 
necessary  arrangements  for  establishing  this  bank,  and  for  the  zeal  and  attention 
they  have  shown  in  furthering  the  interests  of  the  shareholders." 
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Report  of  the  ordinary  court  of  directors  to  the  annual  general  meeting  of 
sJian^holders,  held  on  the  IStli  December,  1882 : — 

The  directors  have  pleasure  in  submitting  to  the  shareholders  this  their  first 
annual  report  under  the  new  constitution  of  the  bank  as  a  limited  company,  along 
with  an  abstract  of  the  balance-sheet  at  31st  October  last,  having  the  certificate 
of  the  auditors  appended.  The  profits  of  the  year,  after  deducting  an  ample  sum 
to  meet  losses  and  contingencies,  amounted  to  £147,471.  12«.,  to  which  there 
falls  to  be  added  the  balance  of  profit  and  loss  account  brought  forward  from  the 
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praricms  year,  £10,865.  13/.  2^.— together,  £158,337.  5«.  2d.  The  directors  pro« 
pose  that  the  dividend  now  to  be  declared  Bhall  be  at  the  rate  of  14  per  cent,  per 
annum,  free  of  income  tax,  thus  absorbing  £140,000.    Of  this  amount  there  was 
paid  in  July  last  £65,000,  leaving  £75,000  to  be  paid  on  2nd  January  next. 
They  also  propose  that  £2,000  be  applied  in  the  reduction  of  the  cost  of  bank 
premises;  that  there  be  added  to  the  rest  £10,000,  thus  making  the  rest  or 
reserve  fund,  after  providing  for  the  half-year's  dividend  in  January  next, 
jS540,000  ;  and  that  the  balance  of  £6,337.  5«.  2d,  be  carried  forward  to  the 
credit  of  the  next  year's  profit  and  loss  account.    The  directora  have  pleasure  in 
mentioning^  that  there  has  been  again  a  considerable  rise  in  the  value  of  the 
"bank's  investments  in  the  Gk>vemment  funds,  Bank  of  Engltind  stock,  deben- 
"^nre  and  preference  stocks,  &c.,  during  the  past  year,  while  these  investments 
stand  now,   as  hitherto,  in  the  bank's  books  at  cost  prices.    At  last  annual 
S^n^i'^   meeting  the  proprietors  converted  the  stock  into  shares,   and  at  a 
special  general  meeting,  held  on  10th  February,  last  a  resolution  was  passed  to 
UDcrease  the  capital  of  the  bank  and  to  adopt  the  principle  of  limited  liability. 
"Xhis  resolution  was  carried  into  effect  by  the  registration  of  the  bank  as  a 
limited  company  on  3rd  April.    The  capital  is  therefore  now  £5,000,000,  in 
450,000  shares  of  £100  each,  whereof  £1,000,000  (being  £20  per  share)  is  paid  op. 
TlliiB  change  in  the  constitution  of  the  bank  has  afforded  increased  confidence  to 
"^he  shareholders,  as  well  as  given  general  satisfaction  1o  the  public — the  paid- 
^up  and  uncalled  capital,  the  rest,  and  the  reserved  liability  being  in  their  several 
"^rays  so  manifestly  ample  for  all  possible  contingencies.     Mr.  Mackenzie,  the 
Xate  manager  of  the  bank,  having  repeatedly  expressed  his  desire,  owing  to  the 
state  of  his  health,  to  be  relieved  from  the  cares  and  responsibilities  of  office,  the 
directorB,  with  regret,  felt  constrained  to  accept  his  resignation,  which  they  did 
Accordingly  on  the  1 3th  April.    Mr.  Mackenzie  entered  the  bank's  service  in 
1.837 — forty-five  years  ago— and  occupied  the  important  position  of  manager  for 
XYie  long  period  of  twenty-five  years.    The  directors  desire  to  record  their  sense 
of  the  zealous  and  efficient  manner  in  which  he  discharged  the  duties  of  the  office. 
In  Mr.  Mackenzie's  room  the  directors  promoted  to  the  managership  Mr.  Hobeit 
XufiT  Peploe,  the  secretary  of  the  bank,  who  had  been  in  its  service,  in  various 
capacities,  at  branches  and  the  head  office,  for  upwards  of  thirty -seven  years, 
and  who  was,  in  every  respect,  thoroughly  conversant  with  the  bank's  affairs. 
In  succession  to  Mr.  Teploe,  the  directors  appointed  as  secretary  Mr.  Andrew 
Aikman,  who,  as  inspector,  and  also  as  agent  in  Dundee  and  in  Glasgow,  had 
displayed  business  qualifications  of  a  high  order.     It  is  proposed  that  Messrs. 
Charles  Pearson  and  James  Howden,  chartered  accountants,  shall  be  re-elected 
auditors,  for  the  purpose  of  auditing  next  annual  balance-sheet.     In  room  of 
Mr.  Tombull,  the  senior  director,  who  retires  by  rotation,  it  is  proposed  that 
William  Forbes  Skene,  Esq.,  W.S.,   D.C.L.,   &c.,  &c.,   shall  be  elected  an 
ordinary  director  of  the  bank.    It  is  also  proposed  that  the  Marquess  of  Tweed- 
dale  shall  be  re-elected  governor,  and  sir    Alexander  Matheson,   Bart.,  of 
Lochalsh,   M  J*. ,  deputy-governor  of  the  bank  ;  that  Sir  Thomas  Jamieson 
Boyd,  Et.,  of  41,  Moray  Place,  Edinburgh,  and  Alexander  Kincuid  Mackenzie, 
Esq.,  of  Ravelrig,  and  of  19,  Grosvenor  Crescent,  Edinburgh,  shall  be  elected 
extraordinary  directors,  and  that  the  other  extraordinary  directors  whose  names 
remain  on  the  list,  shall  be  rs-clected. 

Ahtrtut  of  th4  bmUmei'ihett  of  the  Commtroial  Bank  of  Scotland^  Limited^  9t 

ntt  October,  1882. 

LiABiLrrtss. 

To  the  public— Deposits          £9,374,740  6  2 

n  Kotes  in  circulation 839,987  0  0 

n  Aoesptancsi,  endorsements,  and  marginal  credits       . .  100,288  6  4 

n  BzaHs,  dzoolar  notes  ftnd  other  liabilities    «•           ••  152,226  6  11 

£10»466,8il  18  5 
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To  the  BhareholderS'Paid-up  capital,  being  £20  per  shaie 
on  the  capital  of  50,000  shares  of  £100  each,  £1,000,000 ; 
rest,  £540,000 ;  dividend  payable  2nd  January,  1883, 
£75,000.  Profit  and  loss  account — ^balance  from  year  to 
Slst  October,  1881,  £10,865. 13«.  2d. ;  net  profit  of  year  to 
31st  October,  1882,  after  providing  an  ample  sum  to  meet 
losses  and  contingencies,  £147,471. 12<. — £158,337. 5«.  74,\ 
sum  added  to  rest,  £10,000 ;  sum  written  off  bsmk  pre- 
mises, £2,000 ;  half-year's  dividend  paid  Ist  July,  1882, 
£65,000 ;  half•year^B  dividend  payable  2nd  January, 
1883,  £75,000~£I52,000 ;  balance  carried  forward, 
£6,337«  5«.  2<f.  1,621,337    5    2 

Total  liabiUties      . .         ..  £12,088,179    8    7 

ASSETS. 

Specie  and  notes  of  other  banks         ..        ••        ..        ..  £853,527  16  0 

Honey  in  London  at  call  and  at  short  notice           ..        ..  901,356    7  2 

Honey  with  country  banks 28,538  14  0 

Drafts,  cheques,  and  other  demand  documents  in  course  of 

transmission  and  in  hand 427,739    7  0 

£2,211,162  4  2 
British  Gk>Temment  securities,  £1,212,969.  0#.  lid, ;  Indian 

Gk>vemment  debentures,  stock  of  the  Bank  of  England, 

and  Corporation  of  London  bonds,  £210,524.   0«.  Id, ; 

debentures,  and   debenture   and   preference    stocks  of 

British  railways,  £318,432.  10«.  l^d, ;  heritable  property 

yielding   rent,    £58,898.    3«.    Id. ;    debentures   of  the 

Assets    Company,    Limited,     and    other    investments, 

£43,175. 13#.8if.;  short  loans  on  securities,  £644,498.5^.2^.  2,488,497  14  3 
Advances       on       accounts       and       bills       discounted, 

£7,104,163.  lU.  6d.;  bank  premises,  £179,143.  9«.  2d.\ 

liability   of   customers  for  acceptances,    endorsements, 

and  marginal  credits,  £100,288.  bs.  id, ;   other  assets, 

£4,923.  19«.  3<;.         7,388,519    5    2 

Total  assets  ..         ..    £12,088,179    3    7 

By  order  of  the  directors, 

R.  L.  Pbtlob,  Hanager. 

AUDITORS*   REPORT. 

We  beg  to  report  that  we  have  examined  the  accounts  of  The  Commeroial 
Bank  of  Scotluid,  Limited,  for  the  year  ended  3 Ist  October,  1882.  In  our 
examination  we  have  pursued  the  system  adopted  in  former  years,  and,  as 
hitherco,  every  facility  has  been  afforded  to  us.  In  accordance  with  the  pro* 
visions  of  the  Companies  Act,  1879,  we  beg  to  state  that,  in  our  opinion,  the 
foregoing  is  a  fair  and  fuU  balance-sheet,  properly  drawn  up,  so  as  to  exhibit  a 
true  and  correct  view  of  the  bank's  affairs  at  Slst  October,  1882,  as  shown  by 
the  books. 

Ohas.  Pearson,  O.A. 
Jakes  Howdbn,  0.  A. 

Edinborghi  12M  Deeember,  1882. 
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LONDON  AND  BXYER  PLATE  BANK,  LIMITED. 

Rvour  to  the  Bhareholders  at  the  twentieth  annual  general  meeting,  held  at  the 
Citj  TerminuB  Hotel,  Gannon  Street,  London,  on  Tuesday,  the  19th  December, 
1882. 

Tho  directors  have  pleasure  in  placing  before  the  proprietors  their  twentieth 
lonoftl  r^rt,  which  will  be  found  to  show  the  customary  elements  of  strength. 
Low  rates  of  interest  have  prevailed  in  the  River  Plato  throughout  the  past 
year,  tending  to  reduce  the  margin  of  profit  on  all  banking  operations.  Jdtet 
Biking  ample  proviaion  for  bad  and  doubtful  debts,  and  adding  to  the 
nierre  fond  the  sum  of  £10,000,  thus  raising  it  to  £185,000,  the  directors  are 
(DiUed  to  declare  a  dividend  of  4  per  cent.,  and  a  bonus  of  2  per  cent,  for  the 
blf-year  ended  30th  September,  1882,  being,  with  the  interim  dividend  paid  in 
Jane,  a  distribution  of  10  per  cent,  for  the  year.  A  balance  of  £5,609.  6s,  M, 
viU  be  carried  forward  to  the  profit  and  loss  account  for  the  current  year.  The 
directon  who  retire  by  rotation  on  this  occasion  are  Messrs.  Davia  Howden, 
Thomas  8.  Biehardson,  and  Oeorge  Wilkinson  Drabble,  who,  being  eligible, 
oier  thamselvee  for  re-election.  Dividend  warrants,  free  of  income-tax,  will 
beuMied,  payalde  on  the  21st  December,  1882. 

MaiM^hHi  •/ ike  London  and  Itiver  Tlat$  Bank,  LimiUdf  made  up  to  the  30M 

Beptttnber^  1882. 

CAPITAL  AKD  LUBILITIE8. 

CipiUl  called  up  to  date         £600,000  0    0 

Betenrefund * ••  157,000  0    0 

BiHs  payable  at  head-office  and  branches     ••         ••         ••  565,524  5    6 

Notes  in  circulation  at  blanches         433,505  18  10 

Depodta  and  amounts  due  on  current  accounts,  &o.  •         .  •  2,861,453  14  11 
fiebete  of  interest  on  bills  discounted,  not  due  30th  Septem- 
ber, 1882        19,692  3    4 

I'rofit   and    lots    account  :^  Balance    from    last    year, 
i8,352.    4t.    Zd,\    net  profit   for  year  ending   30th 

September,  1SS2,  £67,257.  2f.8if. 75,609  6    6 

£4,730,785    9    1 

rBOPBRTT  AND  A88BT8. 

Cr. 
Obsh  on  hand  at  brandiefl,  at  bankers,  and  on  deposit       •  •     £1,378,536    0    8 
Local  bills  diioounted,  bills  receivable,  current  accounts, 

and  other  securities 3,292,858  18    6 

IVemisoe  in  GaUe  Piedad,  Buenos  Ayres,  £13,550 ;  Calle  del 

Oenito,  Montevideo,  £12,640;    CaUe  Puerto,  Bosario, 

£3,810 30,000     0     0 

Bank  fumitme  account,  £6,989. 9«.  \d. ;  less  amount  written 

off  for  depreciation.  £598.  18*.  9<;. 5,390  10    4 

Interim  dividend  dechurad  in  Jane,  1882,  of  4  per  cent.    ..  24,000    0    0 

£4,730,785    9    1 
FroiU  and  Zou  Aocoimi  ^  the  London  Offieo  and  Branehei,  ZOth  September,  1882. 

CSiarges,  including  rent  and  taxes,  salaries,  directors*  remu- 
neration, income-tax,  and  all  other  expenses  at  Loudon  i».,,jrt-     A    o 
office  and  branchea,  for  12  months £47,407    0    » 

VOL.  XLIIL  ^ 


66  London  and  River  Plate  Bank. 

Amount  written  o£E  bank  f umitare  account  for  d^rooiation 

(loaving  Mance  as  aboro,  £5,390.  lOs.  id,)         . .         . .  '  698  18    9 

Amount  to  be  carried  to  reserve  fund  (raising  same  to 

£185,000)         10,000    0    0 

Interim  dividend  of  4  per  cent.,  paid  22nd  June,  1882      . .  24,000    0    0 

Amount  proposed  to  be  distributed  as  dividend  of  4  per  cent. 

and  bonus  of  2  per  cent.,  making  in  all  10  per  cent,  for 

theyoar  ending  30th  September,  1882 36,000    0    0 

Balance  carried  forward  to  new  account        6,609    6    6 

£123,615    6    0 

Cr. 

Balance  from  last  account        £8,352    4    3 

Gross  profit  for  year,  after  making  provision  for  bad  and 

doubtful  debU  115,263    1    9 

£123,615    6    0 


Balance  brought  forward       £5,609    6    6 

Gborob  W.  Dbabbls,  Chairman, 
Gborob  Wabdbx,  Secretary. 
London,  6th  December,  1882. 

Szamined  with  the  books  and  Touchers  in  London  and  found  correct, 

W.^W-TioiTii, )  ^^^*<«- 
London,  Ist  December,  1882. 


THE  NATIONAL  BANK  OP  SCOTLAND,  LIMITED. 

Rbpobt  by  the  directors  to  the  annual  general  meeting  of  proprietors,  held  in 
the  bank's  head  office  in  Edinburgh,  on  Thursday,  the  21st  December,  1882. 

The  directors  have  much  pleasure  in  submittmg  to  their  co-proprietors  the 
following  report  and  balance-sheet,  which,  being  the  first  presented  since  the 
bank  was  registered  under  the  Limited  Liability  Acts,  will,  no  doubt,  possess  a 
somewhat  special  interest.  In  accordance  with  the  resolution  passea  at  the 
special  general  meeting  of  proprietors  held  on  the  2  Ist  December,  1881,  the  bank 
was,  on  3rd  April  last,  registered  with  limited  liability,  under  the  Companies 
Acts  1862  to  1880.  The  business  of  the  bank  continues  to  be  fully  maintained 
in  all  its  departments ;  and  there  having  been  throughout  the  ^n^eater  part  of 
the  past  year  a  good  demand  for  money  at  rates  which  left  a  fair  profit  to  the 
bank,  the  result  has  been  in  all  respects  satisfactory.  After  defraying  all 
expenses  (including  those  consequent  on  the  change  recently  made  in  the  con- 
stitution of  the  bank),  and  making  full  provision  for  all  bad  and  doubtful  debts, 
the  ordinary  profits  of  the  year  amount  to  £174,896.  13f.  6<f.;  the  nnappro- 
printed  balance  brought  forward  from  last  year  is  £24,302.  14«.  2d.,  making 
together  £199,199.  7«.  8^.  At  the  date  of  registration  under  the  Limited  Lia- 
biuty  Acts,  there  stood  in  the  books,  at  a  nominal  value,  £46,933.  6i.  Sd.  of  the 
bank*B  own  stock ;  and,  as  this  amount  was  not  sufficiently  large  to  admit  of  its 
being  satisfactorily  dealt  with  by  an  allotment  which  would  have  included  all 
dasses  of  shareholders,  the  directors,  after  very  mature  consideration,  and  in 
Tirtae  of  the  powers  they  possess  under  the  contract  of  co-partnership,  diiposed 
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tmedoriiigQieTear.at  the  market  pric«  of  the  day,  Mappb'eB> 

(ioDi  wne  reodred,  retaining  only  the  araouat  wMc  h  now  appMTs  in  the  mccoonta. 
n«  pio&t  realised  has  heen  £71,932.  7'.  It^.,  uid  tho  toUl  mm  nowtoba 
ItiU  with,  tluMf ore,  is  £271,131.  15i.  7d.  Uaving  regard  to  the  fact  that  the 
Katility  of  ib»  abareholdera  is  now  limited,  the  directon  consider  it  prudent  to 
rinogthea  still  farther  the  bank's  reaerre  fond,  and  they  feelaaauied  that  thia 
WHIM  will  commend  itself  to  the  propriotora.  Thcv  therefore  propose  to  appro- 
friMe  th«  above  amoant  In  tho  following-  waj-,  riz.  :  To  tho  pnyment  of  tjie 
csdiaaij  dividend  of  13  per  cent.,  and  aa  oitra.  dividend  or  bonua  of  2  per  cent., 
iliO,C4KI;  to  rest,  £95,000 ;  carried  forward  to  next  year,  £26,131.  15>.  74.— 
«71,1!1.  16*.  7d.  The  back's  reserve  fund  will  now  amouut  to  £«40,000. 
odoHTe  of  the  fall  year's  dividend  above  provided  for,  and  the  balance  of  profit 
Murried  forward.  The  books  and  accoanta  of  the  bank  have,  as  usual,  boon 
uditad  by  a  committee  of  the  directors,  as  well  aa  by  the  profoaaionil  auditors 
nmwnted  foe  that  purpose — Ur.  James  A.  Molleaon.  C.A.,  Edinburgh,  and  Mr. 
WiUiam  Hackinnon,  C.A. ,  Glasgow.  It  will  be  nccGasary  for  the  meeting  to 
^ipout  MLfiton  for  the  current  year.  The  direotora  havp,  with  much  regret, 
te  record  their  deep  sense  of  the  loss  tho  bank  hna  sustained  by  tho  audden  and 
maiqwcted  death  of  their  valued  colleafrue,  Mr.  CoHn  Mackenzie,  W.3,,  the  late 
diairman  of  the  board,  whoao  Rroat  ability  aud  energy  they  highly  appreciated. 
To  fill  the  vacancy  canscii  by  Mr.  Mackenzie's  death,  the  directors  have  nomi- 
nated Mr.  Charles  Bowman  Logan,  W.S.,  and  thoy  have  now  to  propose  that  ho 
be  fbimslly  elected  a  director  of  the  bank.  By  the  usual  rotation,  Mr.  James 
Tajliw,  the  preaent  chairman,  retirea  from  o&lDe  at  thi?  time,  and  the  directors 
propose  that  Mr.  Henry  Davidson,  Mnirbouse,  be  appointed  in  his  stead. 

£«{M«-«<lMf  ^  tlu  Jf»lio»al  B»Hk  »/  SeeUana,  limiM,  «t  Ul  mvimitr,  1S82. 

LIABILITIIS. 

Dr. 

Capital  stook  of  the  bank        £1,000,000    0    0 

Ksat  6*0,000    0    0 

Dividend  of  13  per  cent,  and  extra  dividend  or  bonus  of 

3  per  cent.,   payable  in  equal  portiona  in  January  and 

Jdy,  1883        160,000    0    0 

Note  cirenlation T27,S88    4    0 

I>cpoat  reoeipta and  current  account  balances  ..         ••     12,192,921     9     4 

Diafti  oDtBtanding         253,791  18  10 

Acceptances  by  the  bank  and  its  London  correapondents — 

On  account  of  banking  correapondents,  £977,622.  7i.  7rf.; 

ODacoonntof  other  cuatonien,£311,81a.  7i 1,289,437  U     7 

Balance  of  profits  earned  forward 2G,13[   U     7 

£18,279,977    2    4 


Cr. 

Gold  and  sQvar  coin,  notea  of  other  banks,  and  cash  with  tho 

Bank  of  England  and  other  London  bankers         .,         ..    £1,292,026    7     0 
Biitish  govenuneot  securities,  and  loans  at  call  and  short 

Botice  in  London         4,140,6uO    4     2 

■aak  of  England,  the  bank's  (£5,014.  lOi.  M.  el  par),  and 

other  stock*  and  invertmenta  1,091,592     9    2 

BiBs  diaeoontod 4.092,476     8  11 

Advanoas  im  caali credit  and  CDirent  account          ,.        •■      4,128,793  13    6 
AaMpUiui<a,jw«M(r<i 1,289,437  14    7 


68  Land  Mwlgage  Bank  of  India. 

Bank  buildings  at  head  office,  London  office  and  branches  .         146,700    0    0 
Heritable  property  yielding  rent       95,700    0    0 

£16,279,977    2    4 

r  ■ 

Jambs  Tatlo&,  Chairman,  \ 
Anthony  Mtjbrat,  \  j^^^^^^^jf^ 

F.  N.  Menzies,  I  *'"^«''«^ 

BOBXRT  StBWABT,  / 

T.  H.  Smith,  Manager. 

We,  the  auditors  appointed  by  the  shareholders  of  the  National  Bank  of 
Scothuid,  Limited,  beg  to  report^in  terms  pf  the  Companies  Act,  1879— that 
in  our  opinion  the  above  is  a  fiill  and  fair  balance-sheet,  properly  drawn  up,  so 
as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  baiiVs  affiurs  as  appear- 
ing from  the  books. 

William  Haokinnon,  C.A.,  \    AuditoM 
Jas.  Alex.  Mollbson,  O.A.,  ]  ■'•'"'"wrs. 

The  National  Bank  of  Scotland,  Limited, 
Edinburgh,  13th  December,  1882.'* 


LAND  MORTGAGE  BANK  OP  INDIA.. 

The  report  presented  by  the  directors  to.  the  extraordinary  half-yearly  general 
meeting,  on  December  29th,  shows  that  current  loans  of  mortgage  on  October  Slst 
last  amounted  to  £54,726,  as  against  £68,733  on  December  Slst,  1881.  The 
bank's  properties  now  stand  valued  at  £115,124,  audits  tea  estates  at  £297,212. 
The  bank's  liability  on  its  current  debentures  now  stands  at  £431,200,  of  which 
amount  £56,920  is  held  by  the  bank  on  account  of  its  reserve  fond,  leaving  a 
liability  to  the  public  of  £374,280.  The  funds  in  Indi^  not  invested  on  mortgage 
securities  amount  to  £107,676,  of  which  Rs.  804^000,  or  say  £80.400,  are  invested 
in  India  4 ^  per  cent.  Government  securities.  The  past  season  has  been  favourable 
for  the  growth  of  tea  in  all  districts  except  Darjeeling,  and  the  company's  esti- 
mated crop  of  17,500  maunds  will  probably  be  somewhat  exceeded.  There  was 
much  blight  in  the  Darjeeling  district. 


AwMial  Report  of  ihe  United  States  Comptroller  of  the  Curnncy, 
Issued  December  4,  1882,  from  the .  Gk>yemment  Printing  Offioe, 
Washington* 

This  usefol  document,  which  is  the  twentieth  of  its  series^  is  a  most 
exhaustive  statement  of  American  national'  finance  for  the  year  ending 
November  l,  1882.  We  have,  in  another  portion  of  this  numbar  of 
the  Bankers  Magazine^  largely  ayaOed  ojoraelyM  of  the  inlormatioa 
contained  in  the  Beport.  <:  - 


Admate  in  the  Sootch  Conrti.    Fnbluhed  by  Bell  tad  Bndfnte,  12, 

Buk  Stiset,  Edinburgh,    uid   W.   MuweU    ud  Son,  8,  BeU  Yard, 

ToBpk,  London. 

TUi  latMt  addition  to  the  nuoy  vorlu  which  have  appeared  in  conneo- 
liM  with  the  important  Act  apon  vbich  it  treataiaa  moat  oaefol  one,  aa 
ilmiiiighowitcaine  to  be  ana  id  made  applicable  to  the  Scotch  lava.  The 
bdndiKtion  oontaina  some  moat  valnable  hiBtorical  information^  and  the 
*Pt*o^  oompriaea  extraots  taan  all  the  principal  statntes  which  affect 
Biili  gC  Ezchanf[e  and  tbeir  operation  in  Scotland,  The  author  aeema  to 
hn  done  kia  work  carefully  and  completely, 


71<  BaMitg   Almattae,  cCe.,   for  1883.    Waterlow  and  Sons,  Limited, 

Lmdon  Wall,  London,  E.G.    Prioe  7a.  6d. 

It  ii  Karody  neoaaaary  to  do  moro  than  record  the  poblioation  of  the 
Uutt^-ninth  iMoe  of  tbia  trell-kooira  Anuaal,  which  ia  edited,  aa  before,  by 
Hr.  a  H.  I.  FalgTkTO,  F.8.S. 


^  EiigliaK  Municipal  Code;  or,  the  Municipal Oorporotions (Consolida- 
tion) Act  of  1883.     By  Huhe  WiLLiAMa,  Barriater-at-Law,  and  J.  B. 
BoittB8.Vis»,    1?SS.    Waterlow    and   Sons  Limited,  London  Wall, 
London,  E.C.    Price  is.  (paper  corera);  Ts.  6d.  (olotb boards). 
All  bulking  offidala  who  bold  office  as  treaaurera  or  accountants  under 
nj  corporate  autiiority  ahould  not  fail  to  have  a  copy  of  this  work  by 
Inm.    No  inconaiderable  portion  of  the  Act  which  forma  the  aubject  of 
ttB  boidc  ia  derated  to  the  regulatioti  of  muuioipal  finance. 


^tUt  on  Inbia, 

Tk&  India  Council  on  Wednwday,  HoTOmber  2Sth  last,  fixed  the  minimum 
'IticefoT  telegrapbic  tnmsten  st  U.  7  9-lS^.,  andforbillB  at  It.  TJif.  Subse- 
tnwtly,  tenden  for  Us.  30,00,000  in  Billi  on  India  were  received  at  the  Bank 
MBnglaod,  the  amoanta  allotted  beins  to  Calcutta  Bs,  25,11,000,  and  Bombay 
Bi.  4.8S,000,  at  an  avenge  rate  in  each  case  of  If.  T'Stf.  Tenden  on  both  Pre* 
Menciea  at  It.  lU.  will  receive  about  ii  per  cent,  above  in  full.  Although 
iacMUBd  by  five  lakha,  the  whole  amount  oVemd  wu  gold. 

A  circular  iaaned  tnnn  the  India  Office  states  that  until  further  notice  ths 
bwwt  price  at  which  additional  bills  oi  telegrapMc  liaoaferg  will  be  granted  as 
tetwsan  any  Wednesday  and  that  day  week,  will  be  l-32d.  and  S-iid.  per  rupee 
wapectiTely  above  the  minimum  nricea  fixed  for  bills  on  the  preceding  Wednes- 
day. Tenders  may  also,  until  further  notice,  he  lont  in  each  Wednesday  for 
tdegnphic  transfen,  in  addition  to  the  advertised  amount  of  bills,  at  l-lid. 
sbove  the  minimum  fixed  for  the  biUa. 

The  India  Council  fixed  the  T^ini"i^i"'  price  for  bills  on  Uie  5th  December  at 
b.  1  7-lM.,  and  for  telegraphic  tnuufen  at  1>.  Hi,  or  a  reduetion  in  each 
<aaa  of  1  per  cent.  Later  on  UatAtm  for  Ba.  85,00,000  in  bills  on  India  wore 
nemni  at  the  Bank  of  Engtaud,  The  amounts  allotted  were— to  Calcutta 
Vm.  M,I>,000,  at  an  avwaga  rat«  of  li.  lAtld. ;  to  Bombay,  Ba.  7,88,000  at 
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an  ayerage  rate  of  U.  7.439^. :  and  to  Madras,  Rs.  62,000,  at  an  aTerage 
rate  of  U,  7'Ad7d,  Tenders  on  aU  three  Presidencies  at  U.  7  7-16il.  leceiTe 
about  62|  per  cent.,  and  above  in  full.  The  amount  ofifered  was  fire  laldis 
more  than  that  offered  in  the  previous  week,  but  Hie  wholo  36  lakhs  ware 
taken  up  at  the  reduced  prices. 

Tenders  wore  received  at  the  Bank  of  England  on  the  13tli  December  for 
£400,000  bills  on  India,  when  the  minimum  was  fixed  at  It.  7  Z'lM.  per 
rupee,  or  ^d,  per  rupee  lower  than  last  week.  Bills  for  £312,600  were  allotted 
drawn  on  Calcutta,  and  £76,000  on  Bombay,  tenders  at  the  minimum  re- 
ceiving in  full.  Tenders  were  also  received  for  £46,000  telegraphic  transfer 
at  Calcutta,  and  £16,000  at  Bombay,  and  allotted  in  full  at  U.  7  7-32if.  per 
rupee. 

Tenders  for  Ks.  60,00,000  were  received  on  the  20th  December  at  the 
Bank  of  England  The  amounts  allotted  were — to  Calcutta,  Bs.  24,74,000; 
and  to  Bombay  Rs.  25,26,000,  at  an  average  rate  in  each  case  of  1#.  0'62d. 
Tenders  on  both  Frcsidoncies  at  U.  7  1-16^.  will  receive  about  62  per  cent. 
Tenders  are  also  received  for  telegraphic  transfers  as  under: — On  Calontta, 
Bs.  13,06,000;  and  Bombay,  Rs.  14,00,000,  at  U.  7^1^.,  and  were  allotted  in 
full.  Between  April  1  and  Dec.  19Ui  the  total  amount  told  was 
Bs.  6,41,00,080,  realising  £6,386,612. 


Jftnantial  anir  €ommttARl  <f mfrarrassmenfs. 

From  "  Kemp's  Mercantile  Gkizette ''  we  gather  the  following  statittiOl  d 
failures  during  the  past  month :— - 

For  the  week  ending  Nov.  26,  1882,  the  number  of  failures  in  England  and 
Wales  gazetted  was  203.  The  number  in  the  corresponding  week  of  1881  was 
267,  showing  a  decrease  of  64,  being  a  net  decrease  in  1882,  to  date,  of  844. 
The  number  of  bills  of  sale  published  in  England  and  Wales  for  the  week  was 
260.  The  number  in  the  corresponding  week  of  1881  was  1,073,  showing  a 
decrease  of  823,  being  a  net  decrease  in  1882,  to  date,  of  6,063.  The  number 
published  in  Ireland  for  the  same  week  was  17.  The  number  in  the  corre- 
sponding week  of  1881  was  29,  showing  a  decrease  of  12,  being  a  net  decrease 
in  1882»  to  date,  of  376. 

For  the  week  ending  December  2,  1882,  the  number  of  failures  in  England 
and  Wales  gazetted  was  217,  against  236  in  the  corresponding  week  of  1881 
showing  a  decrease  of  18,  or  a  net  decrease  in  1882,  to  date,  of  862.  The  number 
of  bills  of  sale  published  in  England  and  Wales  for  the  week  was  230,  against 
1,084,  showing  a  decrease  of  854,  and  a  net  decrease,  to  date,  of  5,907.  The 
number  published  in  Ireland  for  the  same  week  was  28,  against  28,  or  a  net 
decrease,  to  date,  of  375. 

For  the  week  ending  December  9,  1882,  the  number  of  fiedlures  in  England 
and  Wales  gazetted  was  223,  against  256  in  the  corresponding  week  of  1881, 
showing  a  decrease  of  33,  or  a  net  decrease  in  1882,  to  date,  of  896.  The 
number  of  bills  of  sale  published  in  England  and  Wales  for  the  week  was  219, 
against  1,072,  showing  a  decrease  of  863,  and  a  net  decrease,  to  date,  of  6,760. 
The  number  published  in  Ireland  was  20,  against  26,  a  decrease  of  6,  or  a 
net  decrease,  to  date,  of  381. 

For  the  week  ending  December  16, 1882,  the  number  of  failures  in  England 
and  Wales  gazetted  was  197,  against  216  in  the  corresponding  week  of  1881, 
showing  a  decrease  of  18,  being  a  net  decrease  in  1882,  to  date,  of  913.  The 
number  of  bills  of  sale  published  in  England  and  Wales  for  the  week  wai  280, 
•gainst  1,086,  showing  a  decrease  of  806,  and  a  net  decrease,  to  date,  of  7,666. 
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The  number  puSkUshed  in  Ireland  was  21,  againflt  8I9  showing  a  deoroase  of  10, 
indanfftdeciMfle,  to  date,  of  391. 

The  failure  has  been  announced  of  Mr.  Joseph  Beichardt,  a  large  leather 
fflerchant  of  Vienna.  The  liabiUtiee  are  estimated  to  aggregate  £600,000,  hot 
ifiToinable  liquidation  is  expected. 
H^srs.  Belffenstein  and  Himnens,  of  Glasgow,  have  issued  a  circular  intimat« 
ing  that  th^  have  found  it  necessary  to  suspend  payment.  A  statement 
vhich  was  submitted  to  the  creditors  showed  the  liabilities  to  be  from  £60,000 
to  £69,000.  Of  this  sum  £36,000  is  unsecured.  One-half  falls  upon  Glassrow, 
lod  the  greater  part  of  the  otilier  half  unon  London  firms.  The  iron  market 
on  receipt  of  the  news  was  greatly  excitea,  bat  afterwards  quieted  down. 

Consequent  on  the  failure  of  Messrs.  Biddulph,  Wood  and  Jevons,  in  the 
tis-pUte  trade,  the  stoppage  ie  also  announced  of  Messrs.  David  Morris  and  Co., 
tia-plate  makers,  of  Briton  Ferry,  with  liabilities  amounting  to  about  £160,000 ; 
and  of  Ur.  W.  H.  B.  Morris,  of  the  Llangennech  and  Old  Lodge  Iron  and  Tin- 
plate  Works,  with  liabilities  amounting  to  about  £140,000.  The  suspension 
has  alio  been  announced  of  Messrs.  Forester  and  Co.,  with  liabilities  amount- 
ing to  about  £60,000  and  of  the  Cambria  Tin*plate  Society  (Limited),  the 
liabilities  of  which  are  comparatiyely  small,  and  of  the  Bedbrook  Tinplate 
Company. 

In  the  Edinburgh  Bankruptcy  Court  on  the  2lBt  December  Alexanders  and  Co., 

vooUen  and  tweed  manufacturers,  Winsland  Mills,  Hawick,  as  a  company,  and 

Charles  Jameson  Alexander,  Ebenezer  Alexander,  and  Henry  S.  Moffatt,  partners 

in  the  firm,  were  examined.    According  to  the  statement  of  affairs  prepared  by 

the  bankrupts,  the  assets  of  the  firm  amounted  to  £70,136,  and  the  liabilities 

^103,463  (seciured  £26,000,  unsecured  £74,468,  and  contingent  £4,000)  leaving  a 

deficiency  of  £24,323.  The  private  assets  amounted  to  £47,921,  and  Uie  private 

liabilities  to  £36,696  (secured  £33,000,  and  unsecured  £2,696),  showing  a  surplus 

of  £12,226.      The  general  state  of  affairs  was— assets  £129,066,   liabihties 

iI39,163. 

The  Maryport  Hematite  Lron  Company  has  suspended  payment,  its  liabilities 
Wm^  eetimated  at  £200,000.    Messrs.  Tyson  and  Hobson,  of  Maryport,  the 
soliatoia  of  the  company,  have  issued  a  circular  stating  that  their  clients'  books 
bave  been  placed  in  the  hands  of  Messrs.  Mackay  and  Co.,  chartered  account- 
ants, No.  3,  Lothbury,  London,  E.C.,  and  Royal  Exchange,  Middlesborough, 
vho  will  prepare  a  statement  of  their  affairs  to  be  submitted  to  a  meeting  of 
creditors,  which  will  be  convened  for  an  early  date.    The  difficulties  of  the  com- 
pany are  attributed  to  the  suspension  of  Messrs.  Townsend,  Wood,  and  Co. ,  of 
Swansea,  who  acted  as  their  agents.    The  company  are  the  lessees  of  two  coal 
pits,  several  iron  ore  mines,  ami  some  limestone  quarries  in  Cumberland,  and 
they  have  carried  on  iron  smelting  at  Maryport  on  a  large  scale  for  about  13 
years.    It  is  stated  that  the  failure  will  not  affect  the  extensive  colliery  busi- 
nesses carried  on  in  Ayrshire,  in  which  the  individual  partners  of  the  firm  at 
Maryport  are  interested.    The  Ayrshire  firms  are  separate  partnerships,  and 
they  will  continue  to  carry  on  business  as  formerly. 


C^0nol009  td  i\t  past  M^k' 


\ 


Kov.  25th.— A  Dublin  detective  named  Cox  assassinated  whilst  on  duty.      ^ 
27th.— Attempted  assassination  of  Mr.  J.  D.  Field,  foreman  of  the  jury  in 
the  Walsh  case,   at  Dublin;    the   unfortunate  gentleman   was   desperately 

woundsdi 
Wl  of  a  railway  brid^  in  Scotland.    live  passengers  Wiled  and  eleven 

injured. 
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DeBtmctive  inundations  along  the  ooune  of  the  Bhine. 

Accident  (with  a  revolver)  to  Mona.  Gambetta ;  he  was  seyerely  woonoed  in 
the  hand. 

28th.^Di8mi88al  of  Said  Pasha,  the  Turkiah  Prime  Minister. 

Dec.  2nd.— Close  of  the  third  session  of  the  tenth  parliament  of  Qaeen 
Victoria.    Houses  prorogued  to  Feb.  16th. 

8rd. — Death  of  the  Archbishop  of  Canterbury,  aged  71- 

4th.—The  New  Law  Courts  in  the  Strand  opened  by  the  Queen  in  person, 
and  with  great  ceremonial. 

Arabi  Pasha's  trial  commenced  at  Cairo,  and  finished  within  four  hoois.^  He 
pleaded  guilty  and  was  sentenced  to  death,  but  the  sentence  was  immediately 
commut^  to  banishment.  A  British  settlement  (Ceylon)  selected  as  the 
place  of  deportation. 

Said  Pasha  re-appointed  Turkish  Prime  Minister,  and  Oiman  Pasha  (of 
Plevna)  re-appointed  War  Minister. 

Opening  of  the  Spanish  Cortes  by  Royal  decree* 

Opening  of  the  United  States  Congress. 

6th.— Death  of  Mr.  Anthony  TroUope,  novelist,  aged  67 ;  and  M<ms.  Loois 
Blanc,  aged  71. 

7th. — Arabi  Pasha's  four  principal  abettors  brought  to  trial.  They  pleaded 
guilty,  and  received  the  same  sentence  and  orders  imposed  upon  their  chief. 

Severe  snow-storm  throughout  Great  Britain. 

Destruction  of  the  Alhambra  Theatre  by  fire. 

8th. — Mr.  Samuel  Smith  (a  Liberal)  elected  Member  of  Parliament  for 
Liverpool.  The  result  occasioned  great  surprise  to  both  parties,  Liveipool  being 
regarded  as  a  Conservative  "  stronghold." 

9th. — ^Terrible  fire  in  Wood  Street,  City  (London).  Loss  estimated  at 
£2,000,000. 

13th. — Jubilee  of  Mr.  Gladstone's  Parliamentary  career.  Congratulations 
reached  him  from  all  parts  of  the  world. 

Serious  illness  of  Mr.  Fawcett,  the  Postmaster-General. 

15th. — Opening  of  the  Servian  Parliament. 

16th. — ^Announcement  of  Ministerial  changes :  Mr.  Childers  to  be  Chancellor 
of  the  Exchequer;  Lord  Hartington,  Secretary  for  War;  Lord  Kimberley, 
Secretary  for  India;  and  Lord  Derby  (ex-Conservative  Foreign  Minister), 
Secretary  for  the  Colonies. 

20th. — Press  censorship  of  a  stringent  character  for  foreign  correspondents 
announced  by  the  Turkish  Government. 

21st. — Reported  military  precautions  of  Russia  and  (Germany  on  their  respec- 
tive frontiers. 

23rd. — Appointments  of  Mr.  Dodson  to  be  Chancellor  of  the  Duchy  of 
Lancaster,  and  Sir  Charles  Dilke  to  be  President  of  the  Local  (Jovemment 
Board  (with  a  seat  in  the  Cabinet),  made  public 

26th. — Christmas  Day.    Weather  in  London,  mild  but  wet. 

26th. — Announcement  of  acceptance  of  Archbishopric  of  Ganterbary  by  Dr. 
Benson,  Bishop  of  Truro. 

27th. — Arabia  Pasha  and  his  principal  associates  left  Sues  for  Ceylon. 

28th. — ^Mr.  Fawcett's  recovery  announced. 

Sir  Chas.  Dilko  sworn  in  as  Privy  Councillor. 

Terrible  accident  by  fall  of  a  mill  chimney  at  Bradford  ;  nearly  40  people 
killed  and  50  injured. 


WIDOWS  AND  ORPHANS'  FUND, 

To  the  Editor  of  '*  The  Bankers'  Magazine.*^ 
KlB, — In  answer  to  the  letter  of  J.  C.  D.  in  your  last  liumbefi  I 
<^tute  agree  with  liim  as  to  the  formation  of  the  above  fund. 
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AifloggeftiionB  huve  been  oonrted  as  to  how  it  is  to  be  started,  I  would 
raggeit  that  a  meeting  be  hold,  and  that  some  influential  persons  should 
be  nM  to  take  an  interest  in  the  same ;  this  would  give  an  opportunity 
for  the  Ml  discussion  of  the  subject. 

Itroly  sympathise  with  the  case  pointed  out  by  J.  0.  D.,  and  am  afraid 
H  is  not  a  solitary  one. 

It  Beems  strange  that  the  military,  ciyil  and  medical  bodies  should  have 
iQch  fands  and  not  the  bankers. 

I  remain,  yours  truly, 

3^  Deetml^,  1882.  B.  J.  B. 

P.S.— I  endoae  my  card,  and  should  be  happy  to  gire  any  assistance  I  can . 


TU  French  JSeonamitU  says  that  the  metal  industries  are  itOl  kept  busily 
aployed  by  the  prevailing  actinty  in  railway  works. 

Then  b  erery  indication  that  the  Hallidie  system  of  cable  tramways  will  be 
Ivgdy  adopted  in  this  country. 

Ihe  Birkenhead  Tramways  Company  have  decided  not  to  proceed  with  their 
proposed  extensions  this  year. 

The  Manchester  Town  Ck>uncil  has  decided  by  46  votes  to  6  to  support  the 
scheme  for  a  ship  canal. 

A  petition  for  winding-up  the  Commercial  Union  Bank  lias  been  presented  to 
the  High  Court  of  Justice. 

The  half-yearly  meeting  of  the  London  Joint  Stock  Bank  (limited),  is  called 
for  the  18th  January. 

A  petition  has  been  filed  for  confirming  a  resolution  reducing  the  capital  of  the 
Angto-Italian  Bank  from  £400,000  to  £80,000. 

The  dividend  of  the  shares  of  the  Austro-Hungarian  Bank,  has  been  fixed  for 
the  second  half-year  at  24  4-5fl. 

The  accession  of  two  members  of  the  committee  to  the  Australian  Hallway 
Company's  Board  to  the  Board  of  the  Ottoman  Bank  is  reported. 

Hie  Bank  of  Scotland  will  pay,  on  and  after  the  Ist  January,  the  coupons 
then  due  of  the  debentures  of  the  Otago  and  Southland  Investment  Company, 
Limited. 

President  Upton,  of  the  recently  suspended  Boohester  (United  States)  City 
Bank,  has  been  amsted  for  embezzlement  but  released  on  Mil. 

The  Austrian  Reichsrath  met  on  December  6th,  and  the  Minister  of  Finance 
presented  the  estimates  for  1883.  The  defidt,  he  said,  was  81,682,406  flonns, 
or  7,186,773  florins  less  than  that  of  1882. 


74  Notes  of  the  Past  Months 

The  usual  half-yearly  dividend  of  the  National  ProTindal  Bank  ol  Kngland 
of  4  per  cent,  for  the  current  half«year,  and  an  interim  bonus  to  June  80  last 
of  5  per  cent.,  payable  on  January  12  next,  have  been  declared. 

The  Queensland  Oovernment  have  applied  to  the  Legislative  Aflsembly  for  a 
grant  of  £250,000  for  immigration  purposes,  as  well  as  £60,000  to  defioiy  the 
cost  of  constructing  new  gunboats  for  the  colony. 

The  directors  of  the  Bank  of  Koumania  give  notice  of  the  distribution  of  8ff« 
per  share,  being  interest  at  the  rate  of  6  per  cent,  per  annum  on  the  paid-up 
capital,  on  account  of  the  profits  of  the  year  1882,  on  and  after  January  1st, 
1883. 


The  dii-cctors  of  the  Colonial  Bank  have  declared  a  dividend  of  8  per  cent,  for 
the  half-year  ending  Juno  30th  last,  being  at  the  rate  of  16  per  cent,  per  annum, 
the  same  as  was  paid  last  half-year. 

The  directors  of  the  Credit  Fonoier  of  France  are  understood  to  be 
deliberating  upon  a  new  issue  of  bonds.  They  will  not,  it  appears,  be  lottery 
bonds,  but  will  be  issued  at  a  low  price,  so  as  to  offer  a  larger  preminiii  on 
redemption. 

The  amount  paid  into  the  Union  Bank  at  Coventry  to  the  credit  of  the  fond 
for  the  commutation  of  the  vicar*s  rate  in  the  parish  of  Holy  Trinity  is 
£3,637,  and  no  doubt  is  now  felt  .that  the  desired  alteration  of  the  law  wiU  be 
made. 


The  Stamford  and  Rutland  Bank  have  secured  the  premises  recently  occupied 
at  Peterborough  by  the  Birmingham,  Dudley,  and  District  Banking  Company, 
and  have  opened  a  new  branch  there.  "Mr.  A.  J.  Greenlandes  is  the  manager, 
and  the  branch  will  draw  on  Messrs.  Williams. 


The  National  Bank  of  Australasia  have  announced  that  they  have  allotted 
the  £1,000,000  South  Australian  Government  4  per  cent,  bonds,  advertised  on 
November  16,  at  the  declared  minimum  price  of  par  and  upwards.  The 
applications  amounted  to  £1,096,000. 

In  reply  to  the  request  that  the  tribute  of  Eastern  Boumelia  of  £240,000 
should  be  reduced  by  one-half,  the  Porte  has  replied  it  cannot  accept  any  such 
proposal,  and  that  if  the  amount  be  not  paid  it  will  claim  its  right  to  examine 
by  means  of  a  commission  into  the  expcn^ture  im.der  the  Gbvenunent. 

The  Ionian  Bank  have  notified  that  the  amount  paid  to  them  by  the  Collector 
of  Customs  in  Corfu  up  to  November  27,  1882,  is  636,628  drachmas  for  tiie 
coupons  and  drawn  bonds  due  tTanuary  15,  1883,  on  account  of  the  Greek 
loans  1824  and  1825  converted  in  1879. 


The  Union  Bank  of  Australia  (Limited)  have  notified  that  they  are  prepared 
to  pay,  on  and  after  the  5th  instant  (January^,  the  half-years  interest  due  at 
that  date  on  the  debentures  of  the  Canterbury  (New  Zealand)  Qiurch  Property 
Trustees'  Loan.  

Mr.  Wm.  D.  Main  (now  resident  Secretary  in  Glasgow  for  the  Scottish 
Provident  Institution)  having  left  the  service  of  the  Royal  Bank  of  Scotland, 
Mr.  J.  T.  Sinclair,  assistant  agent  at  Cowcadden's  branch,  has  been  appointed 
sole  agent  at  Charing  Cross  Branch,  Glasgow.  Mr.  Chas.  Phillips  will,  in 
future,  be  sole  agent  at  Anderston  Branch. 
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ThBii  mterim  dlTidend  con|Km  of  the  Bank  of  Constaiitinople,  No.  1 1,  of  6 
per  eeni  per  anntnn,  for  the  year  ending  December  81st,  wul  bo  payable  on 
uid  after  January  Snd,  at  the  ofBcee  of  the  bank  at  Constantinopley  or  at  its 
igendes  m  Ftirisi  London  and  Athens. 

On  Tneeday,  Norember  2d,  Hr.  Gladstone  stated  In  the  House  of  Ck>mmoiii 
that  the  total  cost  of  the  war  in  Egypt  up  to  the  end  of  September  amounted 
to  £3,360,000  on  account  of  the  expedition  from  this  country,  and  £1,140,000 
on  Bccoont  of  the  IndUan  expedition,  makiog  together  a  total  sum  of  4) 
Dillioni  sterling.  ._ 

According  to  official  returns  published  on  December  2,  the  Bussian 
Cnatoms  receipts  from  January  1  to  September  1  last  (O.S.)  amounted  to 
66,024,907  roubles,  being  an  increase  of  13,536,067  as  compared  with  the  same 
period  of  last  year,  and  323,406  roubles  less  than  during  the  first  eight  monthi 
of  1880.  

The  tenders  for  £1,206,000  Treasury  Bills  were  opened  on  the  4th  December 
it  the  Bank  of  Engluid.  The  amounts  allotted  were  as  follows,  yis. : — In  bills 
It  three  months,  £796,000  ;  ditto,  six  months,  £500,000.  Tenders  for  bills  at 
three  months  at  £99.  Z$.  Id,  will  receive  about  40  per  cent.,  aboTe  in  full;  and 
te  boil  at  six  months  at  £98. 9«.  and  aboTe  in  full. 


Aooordiag  to  official  returns  for  the  past  quarter  the  exports  of  the  Dominion 
of  Gnada,  exduaiTe  of  British  Columbia,  aaounted  to  29,000,000  doUars,  and 
the  imports  to  34,000,000  dollara  Offidal  returns  ^show  that  the  Canadian 
nreoue  for  the  first  five  months  of  the  present*  fiscal  year  amounted  to 
15,600,000  dollars,  and  the  expenditure  to  11,000,000  dollars. 

After  nearly  three  weeks'  consideration,  the  Qreek  Chamber  rejected  the 
BMtion  brought  forward  by  the  Opposition  in  favour  of  the  postponement  of  the 
execution  of  the  Royal  Decree  rejecting  the  new  monetary  system  until  the 
iboUtion  of  the  forced  currency  ot  the  notes  of  the  National  Bank,  which  the 
OpposHtoQ  declare  to  be  injurious  to  the  country. 

The  Hungarian  budget  shows  that  the  expenditure  amounts  to  823,224,388 
lonns,  and  the  revenue  to  300,642,785  florins,  leaving  a  deficit  of  22,681.608 
forins.  But  a  large  proportion  of  this  deficit  is  covered  by  investments  which 
are  said  to  be  becoming  more  and  more  productive,  and  only  12,871,543 
florins  win  remain  to  be  raised  by  loan.  The  leaders  of  both  divisions  of  the 
Opposition  severely  criticised  the  budget  and  financial  policy  of  the  Government. 

The  valne  of  seats  in  the  New  York  Stock  Exchange  has  been  advanced 
Apidly.  When  ex-Surrogate  Hutchings  sailed  for  Europe  last  summer  he  sold 
lus  seat  in  the  Exchange  for  (26,000,  and  other  sales  made  at  about  the  same 
time  were  at  similar  figures.  Very  recentlv,  however,  Mr.  William  Pollock  was 
admitted  to  membership  in  the  Stock  Exchange,  and  for  the  seat  he  purchased 
he  paid  (36,000.  This  is  the  highest  price  ever  realized.  When  business  was 
at  its  brukeet  point  a  year  or  to  ago  sides  were  made  in  the  vicinity  of  |32,000. 

The  actual  revenue  of  the  New  Zealand  Government  for  the  half-year  ending 
September  last  amounted  to  £1,683,386,  being  more  than  £62,000  over  the 
estnnated  sum.  The  total  expenditure  during  the  same  period  was  £1,689,102, 
or  over  £5,000  below  the  estimates.  The  figures  of  the  revenue  do  not 
indode  the  proportion  of  the  property-tax  for  the  half-year,  which  is  still 
imcoll^*ted,  bat  it  is  estimated  to  realise  £120,000  for  the  whole  year.  On  the 
otker  hand,  the  ezpenditnxe  includes  £764,886  for  interest  on  loans  and  for  the 
nikiog  food. 
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It  is  estimated  that  daring  the  next  eight  yean  Italy  iriU  ipend  something 
like  £78,000,000  in  the  constrnction  of  rauways  and  the  improrement  of  roads 
and  waterways.  Already  the  length  of  railways  in  operation  has  increased  from 
6,100  miles  in  1878  to  5,700  miles,  and  since  1878  349  looomotiyes,  860  oaniageSy 
and  6,714  wagons  have  been  bought,  and  for  the  most  part  placed  upon  the 
lines.  Of  tramways  there  are  now  in  operation  about  800  miles,  as  compared 
with  260  miles  in  1878 ;  while  in  the  past  four  years  upwards  of  670  milee  of 
new  proTincial  roads  have  been  constructed. 

The  Bank  of  New  Zealand  will  pay  the  interest  due  on  the  Slst  ult.  (Dec.)  on 
the  bonds  of  the  Cit^  of  Wellington  Six  per  Cent.  Ck>nsoIidated  Loan  of  £200,000, 
and  the  City  of  Chnstchurch  Six  per  Cent.  District  Drainage  Loan  of  £200,000  ; 
also  the  interest  due  on  the  1st  proximo  on  the  outstanding  bonds  of  the  Pro* 
vince  of  Otago  Six  per  Cent.  Loan  of  1862  (£600,000),  of  the  City  of  Dunedin 
Waterworks  Six  per  Cent.  Loan  of  £200,000,  of  the  Municipality  of  Dunedin 
Six  per  Cent.  Loan  of  £300,000,  and  of  the  Lyttelton  Harbour  Board  Six  per 
Cent.  Loan  of  £200,000. 

A  telegram  from  New  York  states  that  the  Two  BepMiei^  a  Mexican  jonnud 
which  is  understood  to  reflect  the  opinion  of  the  Gk>Yemment,  says  that  idiila 
Mexico  is  desirous  of  settUng  the  English  debt  she  will  not  assume  any 
burden  preventing  the  Gk>vemment  from  caxT3ring  out  the  junction  of  the 
American  and  Mexican  railroads.  The  journal  censures  British  policy  towards 
Mexico,  and  says  it  is  considered  that  the  English  debt  might  oe  judiciously 
setUed  by  Mexico  paying  1  per  cen^.  on  the  capital  for  the  first  ten  years,  2  ner 
cent,  for  the  second  decade,  and  three  per  cent,  afterwards ;  the  whole  debt| 
amounting  to  63,000,000  dollars,  without  interest,  to  be  paid  in  fifty  yean. 


It  is  stated  that  the  Imperial  Ottoman  Bank  has  made  an  offer  to  the  Porte  to 
undertake  the  working  of  the  Oriental  railways.  It  is  said  to  propose  to  fonn 
a  new  company  and  mdemnify  the  old  one.  The  negotiations  between  the 
Porte  and  the  bank  for  the  improvement  of  the  Turkish  currency  are  based 
upon  a  proposal  that  the  Forte  should  contribute  £T30,000  and  the  Council  of 
the  Public  Debt  £T16,000  annually  for  this  purpose.  The  Porte  has  requested 
Mr.  Foster,  the  director  of  the  bank,  to  advance  a  considerable  sum,  in  order 
that  the  depreciated  currency  may  be  rapidly  withdrawn.  As  a  guarantee  for 
these  contributions,  Mr.  Foster  requires  irom  the  Porte  the  assignment  to  the 
Coundl  of  the  Public  Debt  of  a  portion  of  the  Imperial  Eevenue. 

The  forty-eighth  half-yearly  report  of  the  directors  of  the  National  Bank  of 
Australasia  states  that  the  net  profit  for  the  period,  after  providing  for  bad  and 
doubtful  debts,  deducting  expenses  of  management,  and  the  other  items  named, 
amounted  to  £56,110.  28,  4a, ;  recovered  in  connection  with  debts  previously 
written  off  £777,  0«.  6d.;  balance  from  last  half-year,  £9,998.  6<.  lid. ;  total, 
£66,885.  St.  9d, ;  deduct  note  tax  in  Victoria,  £1,574.  5«.  11^. ;  leaving  for  dis- 
tribution £65,311.  28,  lOd  The  directors  recommend  the  following  appropria- 
tion of  this  amount,  viz. :  Dividend  at  the  rate  of  12^  per  cent,  on  paid-up 
capital  of  £800,000,  £50,000;  to  reserve  fund— bringing  same  to  £310,000  — 
£10,000;  to  next  half-vear,  £5,311.  28,  lOd.;  total  £66,311.  28.  lOd,  During 
Uie  half-year  a  branch  has  been  opened  at  Tungamah,  in  Yictoria,  and  at  Victor 
Harbour,  in  South  Australia.  The  office  at  Tarcowie,  in  the  last-named  oolony, 
has  been  withdrawn. 


The  Bussian  Minister  of  Finance  has  found  it  necessary  to  contradict,  on  the 
ground  that  it  was  injuring  Bussian  finance,  a  statement  published  the  other 
day  by  one  of  the  St.  Fetersburgh  papers,  to  the  effect  that  the  Treasury  had 
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not  lepftid  this  year  to  the  Imperial  Bank  the  fifty  millions  of  roubles  it  was 
boood  to  Ikaad  over  to  it.  The  Kussian  GoTemment  defrayed  part  of  the  cost 
of  its  war  against  Turkey  by  the  issne  of  inconyertlble  bank  notes,  the  Imperial 
Biak  of  Bnssia  being  State  property ;  but  the  issue  of  these  notes  so  senoudy 
dtpradated  the  rouble  that  at  the  beginning  of  last  year  the  Minister  of  Finance 
wu  compelled  to  arrange  for  the  calling  in  of  the  notes.  In  consequence,  a 
tbie  ordered  the  Minister  of  Finance  to  repay  its  debt  to  the  bank  in  eiffht 
numal  instalments  of  fifty  million  of  roubles,  or  say  five  millions  sterling.  The 
Bnkwas  directed  to  call  in  fifty  millions  of  rouble  notes  yearly  and  cancel 
tben.  The  statement  of  the  St.  Petersburg  paper  was  that  this  has  not  been 


A  meeting  of  the  newly-formed  Textile  Trades'  Committee  of  the  London 

Chtmber  of  Commerce,  was  held  on  the  15th  December,  at  the  offices,  85,  Kinff 

William  Street,  when  Mr.  John  Scott  fSoottand  Son,  Cannon  Street)  was  elected 

cIiainDan,  and  Mr.  Walter  Leaf  (Leaf,  Son  and  Co.),  deputy- chairman.    Five 

nev  members  were  added  to  the  Committee,  tIz.,  Mr.  Welch  (Welch,  Margetson 

ttd  Co.)  Mr.  D.  Evans,  Mr.  G.  Phillips,  Mr.  H.  S.  Wa^,  and  Mr.  Perrin.    One 

of  the  subjects  included  in  the  agenda  was  that  of  writs  of  elegit  allowed  in  a 

SKtianof  the  Bankruptcy  Act,  by  which  debtors  can  give  a  fraudulent  preference 

to  some  special  creditors  to  the  detriment  of  others.    It  was  decided  to  request 

the  Ooonoil  to  bring  in  a  Bill  to  do  away  with  this  injustice.    The  ouostion  of 

tnde  mark  frauds  in  (Germany  was  also  raised,  attention  being  caUod  to  the 

isolation  of  the  marks  of  London  firms,  and  particularly  to  the  practice  of 

narkinff  goods  with  the  word  **  London,"  although  such  goods  had  been  manu- 

iMturedm  Germany.    The  Committee  resolved  to  request  the  CounciLof  the 

Chamber  to  write  to  the  Foreign  Office  on  the  subject,  and  also  to  the  Gkiman 

Chambers  of  Commerce  in  the  ^wns  where  the  frauds  are  most  actively  carried 

on. 


A  meeting  of  the  Council  of  the  Administration  of  the  Turkish  Public  Debt 

lad  the  representatives  of  the  Tobacco  Monopoly  Company  was  held  on  December 

4th  to   receive   the  report  of  the   Commissioxi,    composed  of  MM.  Aubarst 

Zwiedeneck,  on  behalf  of  the  Publio  Debt  Administration,  and  Deveau,  on  the 

Dart  of  the  B^gie.    By  mutual  concessions  the  Government  and  the  fi^gie 

umroany  consented  to  reduce  the  respective  percentages  in  profits  in  favour  of 

thePnUio  Debt;  thus,  should  the  net  profits,  after  payment  of  the  annual 

loyalty  to  the  bondholders  (which  is  fixed  at  750,000  liras  and  all  expenses), 

imount  to  500y000  liras,  division  will  take  place  in  the  proportion  of  35  per  cent. 

to  the  bondholders,  30  to  the  Government,  [and  35  to  the  K^gie  Company. 

Should  the  profits  exceed  the  amount  up  to  a  second  500,000,  the  bondholders 

viU  take  84,  the  Government  39,  and  the  company  27*  a  further  reduction  of 

perooitupe  in  favour  of  the  bondholders  and  tne  company,  and  consequently  an 

mcreased  percentage  for  the  Government,  jtaking  place  with  every  additional 

500,000  Hras  j^fit  until  2,000,000  are  reached,  when  the  proportion  for  the 

GoTemmeni  u  75,  the  bondholders  15,  and  the  Company  10  per  cent.    After 

lome  discnssian  the  Council  of  the  Publio  Debt  unanimouslv  approved  these 

tsnns^  aad  the  statutes  of  the  proposed  R6gie  Comnanv  which  were  submitted 

to  it    The  matter  has  now  to  go  before  the  Council  of  Ministers,  where  it  is 

baUsred  a  faronrable  reception  awaits  it. 

On  Tuesday  evening,  December  12th,  the  seventh  annual  meeting  of  the 
members  of  the  London  Banks  Prayer  Union,  the  principal  object  of  which 
is  to  Qiute,  for  mutual  edification  and  encouragement,  those  engaged  in 
LoDdon  banks,  took  place  at  the  Lecture  Hall,  Weighhouse  Chapel,  TuOk 
Street  HiH  City.  Mr.  Prank  A.  Bevan,  presided.  The  secretary  r^  a 
Mmaeat   regarding  the    work   of  the   union,    the   annual  report  bemg 
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resexred  until  after  tho  bosmess  meeting  in  Febmary  next.  It  ihoire^ 
that  there  was  an  aggregate  of  200  members.  Since  the  last  aannal 
meeting  12  gatherings  £id  taken  place»  with  a  varvin^  attendance  of  from  2% 
in  May  to  78  in  November.  The  aydrage,  not  includmg  the  annual  meeting, 
had  been  40,  as  against  41  last  year.  In  March  last,  the  committee  stated, 
a  members'  social  conference  was  held,  when  important  topics  bearing  on  the 
work  of  the  union  were  discussed.  The  committee,  amongst  other  suggestions, 
recommended  that  the  members  be  invited  to  join  the  Bible  and  Prater  Union 
started  by  the  Bov.  Thomas  Eichardson,  of  St.  Benet's,  Stepney,  which  union 
now  numbers  160,000  members.  Referring  to  the  temperance  moTement,  the 
committee  observed  that  an  inmiense  awakening  had  taken  place  throughout  the 
country  as  to  the  evils  resulting  from  the  use  of  strong  drmk.  After  aolmow- 
lodging  the  attendance,  support  and  advice  of  several  gentlemen,  the  oommittes 
concluded  their  report  with  the  remark  that,  thanks  to  the  liberality  of  ihmr 
chairman  (Mr.  Bevan),  the  treasurer  hoped  at  the  end  of  the  year  to  have  a 
imaU  balance  on  the  right  side.  The  chairman,  the  Rev.  Canon  Scott,  and 
Professor    Gladstone   briefly  addressed    the    meeting,   and    the  proceedings 

terminated.  

M.  L6on  Say*s  article  on  French  Finances  in  the  Journal  i$i  EeMdmitUt 
reproduces  in  an  enlarged  form  most  of  the  arguments  used  by  M.  Paul  Leroy 
Beaulieu  on  the  finances  of  the  country.  The  two  writers  take  exactly  similar 
views  as  to  the  present  financial  prospect,  and  these  are  of  the  most  gloomy 
character.  The  credit  of  the  country  has  been  impaired,  and  large  quantities 
of  the  national  wealth  have  been  lost  by  bad  harvests  and  bad  vintages,  or 
handed  over  to  the  devouring  swarms  of  speculators  who  reaped  such  a  zioh 
harvest  in  the  spring  of  this  year.  There  is  no  immediate  prospect  of  reooTsr- 
ing  these  losses  or  of  restoring  the  equilibriimi  between  State  expenditure  and 
taxation,  which  have  lately  grown  inversely  in  opposite  directions.  The  reasons 
for  this  imsatisfEictory  state  of  things  are  various,  but  M.  L^on  Say  does  not 
hesitate  to  reckon  among  them  the  demoralisation  of  the  public  service  owing 
to  the  corruption  of  officials  and  the  place-hunting  which  goes  on  in  the  public 
oflSces.  This  is  only  aggravated  by  tne  fact  that  there  is  now  a  political  Under- 
Secretary  for  Finance,  whom  everybody  thinks  himself  authorised  to  pester  for 
some  sort  of  appointment,  and  of  whom  remissions  of  taxation  are  demanded 
with  the  utmost  assurance.  Side  by  side  with  the  disorganization  thus  produced, 
and  with  Uie  falling  off  in  the  national  revenue,  there  has  grown  up  a  rage  lor 
increased  expenditure  in  a  very  extravagant  lino.  Public  works  are  being  com- 
menced in  aU  directions,  and  the  original  estimates  of  cost  have  already  been  in 
many  cases  more  than  doubled.  In  the  meantime,  the  State  railway  system  has, 
according  to  ^the  writer,  proved  a  downright  failure.  So  far  from  extending 
it,  the  ocdy  wise  policy  would  be  at  onee  to  abandon  the  present  method  of 
working  tho  roads,  and  to  hand  them  over  to  private  companies.  Bnt  the  nudn 
upshot  of  the  article  is  to  inculcate  upon  the  French  people  and  the  Government 
the  absolute  necessity  of  cutting  down,  on  the  one  hand,  the  public  expenditure 
and  on  the  other  hand  of  ceasing  to  remit  taxes.  France  has  been  presnming 
upon  her  ad^'andng  prosperity,  which  has  received  a  severe  check ;  and  a 

gdneral  shortening  of  sail  is  absolutely  necessary,  in  M.  L4on  Say's  opinion,  for 
ghtening  the  ship  of  State.  

There  have  been  some  heavy  fluctuations  in  Bank  of  Spain  shares  at  Miadrid, 
owing,  it  is  stated,  to  the  resolution  the  directors  have  taken  to  propose 
to  the  next  meeting  of  the  shareholders  an  increase  of  capital  by  the 
issue  of  100,000  now  shares,  increasing  the  capital  from  100,000,000  to 
125,000,000  pesetas.  This  is  in  order  to  provide  the  bank  with  the  funds 
required  to  meet  its  engagements  at  tho  close  of  the  year,  priucinally  bank 
advances  to  the  Treasury  for  the  interest  and  amortisation  of  the  ola  and  new 
issues  of  4  and  3  ]per  cent,  stock.  El  JDia  says  the  bank  wishes  also  to  remedy 
the  scarcity  of  couii  which  causes  a  premium  of  from  I  to  2  per  cent,  on  silver 
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nd  gold,  in  exchange  lor  its  noUe.    The  subjoined  gives  the  utnation  of  the 
Uok  onNoTember  SOth,  1882  :— 

AsflSTS.           Pesetas.  Pesetas. 

Ciili 37,078,376-68  \  AKn,ooRa,co 

Bdlkm,  gold  and  nlver         7,964,&91-14  /  ^'^i "4^06  82 

Ckdi  at  bianchoB  and  agencies        86,924,021*90 

SeeuritiM  at  Madrid 590,860,958*24 

Secoritifis  held  at  the  branches         110,503,989*61 

Ltiid«d  and  other  property 7,590,495*35 

Am/aaA  to  the  credit  of  the  Treasury  for  payment  of  interest  and 
Redtinption  of  '*  Billets  llipotecarios  "  and  obligations  of  the 
knk  and  treasury  . .  •  • 

Sedeonable  debt,  at  4  per  cent 31,499,650*00 

Totnl        871,922,481*92 

Liabilities.          Pesetas.  Pesetas. 

Capital :           100,000,000*00 

Beserre  fund  .. 10,000,000*00 

Votes  in  drcalatioQ  at  Madrid        . .         . .          .188,883,275  \  ^^j  aco  o'tv-nn 

XoisB  in  circulation  at  branches      ..         ..            138,175,000)  ^-'."0»>-^'»  ou 

Dspoiits  in  cash  at  Madrid  and  branches 43,331,311*85 

Aeeounts  current  at  Madrid  and  branches  •  •         170,140,611*80 

Diridends        3,698,699*28 

Fhifit  sand  loss  account          23,695,261-29 

wtndnea            ••           •.           ..                        ..           *•           ••           ..  u4,747,2o0*o9 

Kational  treasury  ^results  of  redeemable  debt's  issue     . .         . .  66,570,739*45 

Stocks  to  be  changed  in  redeemable  debt,  at  4  per  cent.          . .  32,759, 172*50 

(^cdttoambroad,byagreementof  May  30th,  1882                    ..  80,021,259,8a 

Total         871,922,481*92 


It  is  related  that  the  President  of  a  bank  in  the  Gunnison  region  had  occa* 
mh  recently  to  visit  Denver,  and  on  his  return  he  met  the  porter  of  the  bank 
It  the  dep^  and  asked :  ''Well,  James,  has  the  cashier  absconded  T'  **Koi 
■r.**  '' burglars  broken  in f  "No,  sir."  "Bookkeeper  been  charged  vith 
embeszlcinent  V*  "  No,  sir."  "  Hien  everything  is  all  right,  ch  P"  **  Yes,  sir, 
except  a  rumour  around  town  that  you  had  roboed  the  bank  of  50,000  dollarsi 
sad  sailed  for  Europe."  _-« 

A  ratr-boned  Irish  woman  entered  one  of  the  Providence  national  banks,  the 
other  day,  and  presented  a  cheque  at  the  cashier's  desk.  Tho  cashier  looked 
at  her  and  said,  politely,  **  Madam,  you  must  get  identified.''  <^  Faith,  and 
what* 8  that  f  "  •*  Why,  you  see,  you  are  a  stranger  to  mo.  I  don't  know 
yoo."  *•  Will,  thin,  I'm  not  too  proud  to  introduce  mysilf  to  yez.  My  name's 
Sary  McFlinn,  an'  I'm  not  ashamed  of  it ! "  **  Well,  but,  you  see,  I  cannot  tell 
whether  yon  are  the  person  whose  name  is  on  tho  check,"  said  the  cashier,  too 

rdite  to  tell  her  that  perhaps  she  was  lying  about  it.    '*  An*  what  did  ye  say 
must  doP*'     "Identify   yourself.    Bring  some  one  here  who  knows  you. 
•*  Indade !    An'  who  knows  me  better  than  I  know  mesilf ! "    The  cashier  paid 
the  check  without  another  word.— i^Ao<f#'<  {Ameriean)  Journal  of  Banking. 


Ma.  Jomt  Faxbbb. — ^This  gentleman,  who  lately  resided  at  Manchester,  and 
was  for  a  Tevy  long  time  oonneeted  with  the  Ck)n8olidiited  Bank  of  Manchester 
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and  London,  died  on  the  23rd  December  at  Plaa  Acton,  near  Wzezham  (the 
residence  ol  his  aon-in-law,  John  James,  Esq.,  J.P.)  in  the  85th  year  of  his  age. 

Mu.  Aldmn.  Gaxo,  J.P.,  D.L. — ^The  death  of  this  gentleman  ocooired  at 
his  residence,  Esoowbeok,  Lancaster,  on  the  23rd  November  last.  Mr.  Greg  was 
Ixnm  in  the  year  1801,  and  was  in  his  82nd  year  when  he  died.  He  came  to 
reside  in  the  neighbourhood  of  Lancaster  about  the  year  1826,  as  a  cotton 
mauufacturer,  and  for  about  twenty -five  years  carried  on  the  two  mills  in  Moor 
Lane  now  owned  by  Messrs.  Storey  Brothers.  He  also  owned  the  mill  at  Oaton, 
whidi  he  worked  in  connection  with  his  Lancaster  establishment.  Afteor  a  sue* 
cessful  career  extending  over  a  quarter  of  a  century,  he  disposed  of  his  null 
property  in  1881  to  the  present  owners,  and  retired  from  business  pniBuits. 
But  his  active  mind  did  not  permit  him  to  go  into  complete  retirement  in  the 
country.  He  retained  his  connection  with  the  council  and  attended  diligenUy 
to  his  duties  as  a  county  justice.  In  public  and  in  private  life  he  was  most 
highly  esteemed,  and  those  who  had  the  privilege  of  working  with  him  in  the 
di^har^  of  public  duties  felt  a  pleasure  and  honour  in  being  associated  with 
him.  Mr.  Greg  was  elected  to  the  first  reformed  municipal  council  of 
Lancaster,  and,  with  the  exception  of  an  interval  of  about  five  years,  main- 
tained his  connection  with  the  corporate  body  to  the  time  of  his  death.  He  had 
been  mayor  of  the  borough  three  times.  Li  addition  to  his  other  engage- 
ments Mr.  Qrof  was  a  director  of  the  Lancaster  Bank.  He  was  chosen  for  ^SukX 
important  position  on  the  death  of  Mr.  W.  Jackson  in  187 1»  and  his  electioa  was 
unanimously  confirmed  by  the  shareholders  at  the  general  meeting  held  in 
January,  1872.  During  the  whole  of  the  time  he  was  connected  with  the 
management  of  the  bank  he  was  most  attentive  to  his  duties,  and  in  his  death 
his  co-directors  have  lost  a  most  able  and  prudent  adviser.  Mr.  Greg  was  at 
the  bank  meeting  on  Thursday,  the  2nd  November,  and  he  called  again  on  the 
following  Saturday,  and  that  place  was  the  last  at  which  he  did  bosinefls. 


Both  at  the  commencement  and  the  end  of  November  it  was  last 
month  our  province  to  record  a  sudden  riae  in  the  value  of  money, 
a  rise  due  entirely  to  fears  of  gold  withdrawals  for  New  Yorkf 
which,  indeed,  those  movements  in  money  here  were  sufficient  to 
prevent.    At  the  close  of  November  best  bills  had  run  up  to  3|,  4 

Sr  cent,  in  the  discount  marketi  and  though  such  terms  were  still 
Lly  1  per  cent  imder  bank  rate,  there  was  every  probability  that 
if  Amencapressed us  further  for  money,  the  rise  would  continue. 
But  New  lork  became  rapidly  easier,  and  ''  call  loans  "  that  had  at 
times  been  quoted  at  prohibitive  terms — ^from  10  up  to  20  per  oent 
—relapsed  down  to  3,  and  even  2  per  cent.  As  was  explained  in 
these  columns  last  month,  we  were  not  in  debt  to  America,  and  had 
they  taken  gold  it  would  only  have  been  borrowed  to  cover  pressing 
needs.  Therefore,  as  soon  as  the  pressure  was  relieved,  the  sterling 
exchange  revived.  This  at  once  reacted  on  Lombard  Street,  so  that 
in  the  early  part  of  December  bills  went  back  in  our  market  to  3| 
per  cent.,  or  to  If  under  the  Bank  terms.  But  by  the  middle  of 
the  month  there  were  already  signs  that  the  Christmas  demands 
were  beginning  to  make  themselves  felt.    Day-to-day  money  that 
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lud  been  qaoted  as  low  u  3  per  cent,  rose  to  4  and  upwards,  and 
UuntM  tor  bills  commenced  hardening;.  Tliis  time  America  had 
DO'Jtiii^  to  do  with  the  reooverr.  The  sappl;  of  mone;  had  during 
the  entire  half  year  been  really  small,  and  pressure  was  only  avoided 
bf  the  restricted  demand.  The  Bank  of  England,  with  all  the 
keLdty  and  New  Yoar  demands  before  it,  had  a  reserve  of  only 
XU,000,aoo,  and  aa  the  Oovemment  balances  were  low,  there  was 
the  Gsrt^nty  of  large  dedciency  borrowings  at  the  dividend  period. 
Scuae  days  before  Chriatmaa  borrowers  were  going  to  the  Bank  for 
Inae  extending  over  the  dividend  on  the  6th  January,  and  thus 
while  bill  brokers  were  willing  to  pay  A  per  cent,  they  were  un- 
willing longer  to  take  in  bills,  even  at  3|  and  4  per  cent.  On 
Sttuntay  before  Christmas,  when  the  banks  were  paying  away  so 
much  holiday  money,  and  were  less  disposed  to  accommodate  the 
Btrket,  the  gaaeiul  terms  for  best  paper  were  aa  in  the  following 
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The  long-dated  paper  therefore  remained  at  the  same  level  as  a 
Bentb  previously,  and  it  is  in  bills  at  the  shortest  rates  that  the 
cbiefedvAnce  is  visible.  M4>ney  from  day  to  day  indicates  the 
gnitest  rise,  as  is  but  natuml  when  the  pressure  is  r->gardc>d  as 
litelf  to  be  short-lived.  It  is  apparent,  however,  that  the  Bank  hus 
been  able  to  lend  largely  to  the  market  in  view  of  the  dlviden'ls, 
Uil  we  are  not  amongst  tho^e  who  look  for  any  very  rapid  fall  in 
jnuket  terms  after  the  first  lew  days  of  the  Nen  Year,  when  there 
>>  neatly  always  a  reaction. 

^Knigh  the  condition  of  the  NewYork  Exchange  no  longer  gives 
BDch  cause  for  uneasinsM,  it  should  be  remarked  that  the  German 
^iJuinge  has  fallen  down  to  the  gohUmoving  point.  There  is  a 
IDod  demand  for  money  in  Berlin  and  at  other  German  centres  of 
oatiaesB,  and  gold  has  been  in  demand  for  that  quarter  for  some 
Jwbpast  Indeed,  applications  have  abeady  been  made  to  the 
'uk  tin  gold  for  remittaace  purposes,  and  should  the  present  low 
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PtocKs.  iror  the  rest,  tliere  is  little  that  is  fivourabh 
shares  are  steady,  with  the  marked  exeeption  of  In 
lower  upon  the  further  serious  drcp  in  the   sterlii 
rupee,  now  down  to  hardly  more  than  U.  Id,  Thefr 
December  has  been  nearly  Jc^.  per  rupee  under  the  h 
drawing  of  the  India  Council  and  reduction  in  tl 
which  the  weekly  tenders  are  received.     It  is  very  i 
great  fires  which  have  recently  occurred  in  London 
should  have  affected  insurance  companies  adversel 
rest  with  a  slight  ^^neral  decline,  there  has  been  a 
dation  in  the  value  of  electric  light  companies,  whicl 
Parliamentary  applications,  of  which  notice  was  givei 
November,  have  been  powerless  to  arrest. 

Trade  is  stiU  in  far  from  a  satisfactory  condition, 
off  in  the  exports  and  the  decrease  in  railway  traffic  \ 
the  depression  of  prices  in  America  and  sta/nation  ii 
been  added  the  serious  difficulty  of  doing  business  wit 
markets  in  the  present  disorganised  condition  of  silver 
exchanges. 

The  political  occurrences  to  be  recorded  are  few.  1 
to  the  antagonism  of  France  and  England,  and  as  to  t 
Eussia  in  respect  to  the  Austro-Gherman  alliance  hav 
considerable  share  of  public  attention,  while  the  ch 
Cabinet,  sending  out  Sir  Evelyn  Wood  to  Egypt 
command-in-cbiftf  of  the  new  Egyptian  army,  the  tar 
proposed  in  the  United  States  under  official  sanction,  a 
of  Oetewayo  to  Zululand,  also  merit  remark. 
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rate  of  exchange  continue,  we  must  look  for  further  withdrawals 
for  the  same  destination. 

Not  much  that  has  any  signiEcance  can  be  written  in  respect  to 
the  stock  markets  in  the  past  month.  Business  has  shown  much 
curtailment  recently,  and  market  quotations  have  stood  well  nigh 
unchanged  in  most  of  the  leading  securities.  If  anything,  the  ten- 
dency has  been  very  slightly  towai^ds  higher  prices  in  Foreign 
Government  Securities  and  English  railways,  and  there  is  also  an 
improvement  in  Canadian  and  United  States  railroad  shares  and 
stocks.  For  the  rest,  there  is  little  that  is  favourable  to  report.  Bank 
shares  are  steady,  with  the  marked  exception  of  Indian,  which  are 
lower  upon  the  further  serious  drop  in  the  sterling  value  of  the 
rupee,  now  down  to  hardly  more  than  U.  Td.  The  fresh  drop  during 
December  has  been  nearly  ^d.  per  rupee  under  the  largely  increased 
drawings  of  the  India  Council  and  reduction  in  the  minimum  at 
which  the  weekly  tenders  are  received.  It  is  very  natural  that  the 
great  fires  which  have  recently  occurred  in  London  and  eisewhere 
should  have  affected  insurance  companies  adversely,  and  for  the 
rest  with  a  slight  general  decline,  there  has  been  a  serious  depre- 
dation in  the  value  of  electric  light  companies,  which  the  extensive 
Parliamentary  applications,  of  which  notice  was  given  at  the  close  of 
November,  have  been  powerless  to  arrest 

Trade  is  still  in  far  from  a  satisfactory  condition,  as  the  falling 
off  in  the  exports  and  the  decrease  in  railway  traffic  will  provo.  To 
the  depression  of  prices  in  America  and  sta/nation  in  France  has 
been  added  the  serious  difficulty  of  doing  business  with  the  Eastern 
markets  in  the  present  disorganised  condition  of  silver  and  the  silver 
exchanges. 

The  political  occurrences  to  be  recorded  are  few.  Discussions  aa 
to  the  antagonism  of  France  and  England,  and  as  to  the  attitude  of 
Eussia  in  respect  to  the  Austro-G-erman  alliance  have  occupied  a 
considerable  share  of  public  attention,  while  the  changes  in  the 
Cabinet,  sending  out  Sir  Evelyn  Wood  to  Egypt  to  take  the 
command-in-chief  of  the  new  Egyptian  army,  the  tariff  reductions 
l)ropo6ed  in  the  United  States  under  official  sanction,  and  the  return 
of  Cetewayo  to  Zululand,  also  merit  remark. 


KOTtCES    TO   00RRBSP0NDBNT3. 

The  £<ditot  invites  Bank  Managers  and  other  corresitonddiitsto  send  him  their 
Bank  Reports  and  other  communications  early  in  the  tnonth,  in  order  to  ensurs 
insertion  in  the  foUowing  number ;  he  docs  not  undertake  to  publish  unauthenti* 
cated  communications,  or  to  return  such  as  are  rejocied. 

•  Orders  and  Subscriptions  should  be  sent  to  the  Proprletorii  WatCrloW  4 

Jk>iu  Liiiiited,  M,  Or^at  WinohMt^r  8tre«t|  LondoEi 
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BAIK  Of  XVeLim— llTiLTSIS  OF  ItETUUBS. 


Coin 

Proportion 

QoTemment 

Other 

Data. 

Note*  In 

and  BalUon 

ot  Coin  and 

Becoritiet 

BecortUea 

Pul 

Oiroolation* 

inlune 

Bollion  to 

in  Banking 

in  tiankinir 

Depi 

Department. 

Circulation. 

Department. 

Deparuuent. 

1882. 

£ 

£ 

•/• 

£ 

£ 

Jan.  4 

26.161.076 

19,447,666 

74 

18,237.477 

26,004.128 

6,2( 

11 

26.937,885 

19.402.835 

75 

14.811,986 

22,294.192 

is^i 

18 

26.443,490 

19,ttl8,560 

77 

13.661.986 

22.216,621 

3,94 

26 

26.174.766 

19.447,955 

77 

12.711.986 

22,437.686 

4,25 

Feb.  1 

26.347,205 

17,882.740 

71 

12,511,186 

25,768,h61 

6.11 

8 

25.116.366 

18.265,755 

7a 

12,510,343 

25.543.669 

6.8( 

16 

24.738,745 

19,610.230 

79 

13,130,343 

24.384,388 

7,7< 

22 

24.632,660 

20,126.320 

82 

13,130,343 

24.651.558 

8,6( 

Har.  1 

25,016.465 

20.774,136 

8.1 

13,133,684 

26,883.187 

9,1; 

8 

24.826,140 

21,227,830 

86 

13,296,309 

24,708,260 

9,81 

16 

24,691.496 

22.082.040 

89 

13,296,309 

24,491.677 

9.71 

22 

24,698,415 

22,731,950 

92 

13,296,309 

23.049,026 

9.K 

29 

26.166,110 

22,910.150 

91 

13,396,649 

24.617.468 

10,0; 

Apl.  5 

20,337,710 

22.305.515 

85 

13,395,643 

26.288,119 

10,22 

12 

26,126.070 

22.322.875 

85 

13,382,907 

22.049.270 

6.1  ( 

19 

26,107.360 

22.563.415 

87 

13.382.907 

21,637.902 

6,W 

26 

26.936.185 

22.759,965 

88 

13,382,907 

21.461,548 

5,6S 

May  3 

26.541,910 

22,208.295 

82 

13,394,213 

20,788,880 

6,41 

10 

26,208,750 

21.889.755 

84 

13,474,213 

20,873,340 

6.14 

17 

25.066.430 

21,677.610 

83 

13,474,213 

21,216.370 

5,61 

24 

25.810,176 

22.293.580 

87 

13.474.213 

20,875,182 

6,U 

31 

26,;i30.880 

22,130,495 

84 

13.474.213 

22,4  68,401 

6.74 

Juoe  7 

25,989.676 

22,196.020 

11 

13,774,159 

20,775,435 

»,2( 

14 

25,798.940 

22,636,665 

13,774,159 

20,587,029 

6,62 

21 

25.552,610 

23,290,430 

91 

13,774.159 

20,836,093 

7.« 

28 

26,070,945 

23,410,665 

90 

13.780.079 

22,609,727 

7,ei 

July  7 

26,964.925 

23.145.960 

86 

15,050,990 

26,643.377 

8,9: 

14 

26,971,590 

22.634,135 

84 

14,649.471 

22,607.228 

4,1( 

21 

26,043.245 

22,718.045 

85 

14.349,471 

22  570.394 

3  4^ 

26 

26,690.890 

22.400.875 

84 

14.349.471 

22.713.909 

3,81 

Aug.  2 

27,296,060 

21.890.665 

80 

14,349,251 

22.877.526 

8,81 

9 

27.126.325 

21,190,720 

78 

13.947.576 

22.748,454 

8,45 

16 

26,839,230 

20.869.895 

78 

12,751.602 

22, 78  ♦,057 

3,81 

23 

26.465.920 

20,947.150 

79 

12,751,602 

22,898,841 

4.« 

30 

26.392.745 

20.962.025 

79 

12,455,154 

22.789.b94 

4,21 

Sept.  6 

26.406.060 

20.752.585 

78 

12,180.154 

23,186,555 

4.2< 

13 

26.194.980 

20,736.540 

79 

11.682.205 

23,981,935 

4.6( 

20 

26,077,060 

20,852.440 

80 

11.682.205 

23.957,894 

5.24 

27 

26,188.875 

21,206.335 

81 

11.682.205 

24,341,156 

5,1( 

Oct.  4 

27,130,676 

20,596.075 

76 

11.869,133 

25,089,747 

4.64 

11 

26,961.525 

20,346,810 

76 

13,981.057 

24,402,006 

4.M 

18 

26,678.390 

20.334.140 

76 

12,931.057 

23,183,841 

4,11 

26 

26,322,425 

20.245.640 

77 

12,731,057 

23,100,655 

3,9:i 

Nov.  1 

26,702,865 

19.328.675 

72 

12,581,057 

22,945,295 

3,6C 

8 

26,295,200 

19,453.410 

74 

11,231,057 

22.768.340 

2,51 

15 

26.209.010 

19.426.170 

74 

10.631.057 

22,531,912 

2.64 

22 

25,665,575 

19.594.560 

77 

103S1.057 

22.638.546 

3.ec 

29 

25.462,010 

19.829,895 

78 

10.381.057 

22,618,380 

4,06 

Dec.  7 

25,666.660 

19.853.620 

77 

11,361.002 

22.472.411 

4.62 

14 

22,338.630 

i 

19.970,835 

79 

11,381,002 

22,197,962 

4.99 

''90  raireej^adiJig  etateoMot,  from  November,  ISM^  to  Oefeober,  IMl.  eet  page  MB  of  fht**  1 
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Blin  Of  TBI  FIXED  ISSUSS  II  OBEAT  BEIIIIE  AED  IBSUED. 

ABOttnfsanthoxiied  by  ihe  Acts  of  Itiii  and  1845  : — 

£&KlAiid—         BankofEngUud £4  000,(yH> 

n        807  Pmate  Banlu            fi,15.'i,407 

„          72  Joint  Stock  B«nki 8.493.446 

BeoUind^  12  Joint  Strck  Banki 8,0^7/209 

Inlud^      6  Joint  Stock  Bankt 6,S.'4,t94 

£82,0iM),656 
ii<,Iiia8tM,ii]ioe,in  authorised  amoontof  Bank  of  England  :— 

lc>55-D;c.7th  ..         ..        £475,000 

1861— July  10th  ..         ..  17/i,000 

1866 -Feb.  2l8t  ..         ..  850,000 

1881— AprU  1st  ••         ..  750,000 

1,760.000 

£83,840,666 
Mi(Miapted  Iiraoi— 

bfliod— 98  PrlTaU  Banki  £1.605.241 

„         26  Joint  Stock  Banki 1,104.808 

Seothnd—    2  Joint  Stock  Banka,  namelr— 
Western  ^  ank  of   Scotland  (combining 
iuae  of  the  Aynhire  Bank)    ..         ..        £387,938 

dij  of  Glasgow  Bank 72,921 

410,8-.9 

—  8.120,408 

£30.720.148 

SUMMABT  OF  PBESEET  FIXED  ISSUES. 

Isdand^         Bank  of  England £15,760,000 

„           103  Private  Banks         8,548,166 

„             46  Joint  Stock  Banks 2.891,188 

BeoOan!—    10  Joint  Stock  Banks 2,6;6,850 

Inksd—        6  Joint  Stock  Banks 6,854,494 

£30,720.148 

N(nm.— The  n  amber  of  Private  Banks  authorized  to  issue  their  own  notes 

In  England,  by  the  Act  of  1844,  was 207 

IMminished  in  number  by  amalgamation  6 

Lapscdissnes         98  104 

7o8 

Ike  number  of  Banks,  authorised  to  issue  their  own  notes  in  Scotland,  by 

the  Act  of  1845,  was  19 

Dlmhiished  in  number  by  amalgamation 6 

Lipted  Issues,  as  sUted  above  8 


10 


EEQUSH  FUKDS. 

Price  on 
Dec.  22. 

Higbcit. 

CflMola  ••     ••     ••     ••     ••    •• 

loot 

8/dis 

102i 

tukHMrBQIi 

4/  pm. 

Lowest. 


1001 
6/dis. 


Btnk  Btle  ol  Diacount  5  p»  Mot 


Price  on 
Kov.  U. 


102i 


68 


Sank  of  (^ifrlaitl)  Wttkli^  Hetttrntf* 


Aooomt,  ponnMlto  (h*  Aet  rih  ud  Kk  of  VlctorU,  cap.  ts,  for  (ht  WMks  mdiaf  W  toUoirt 

IS8DK  PKPABTMSNT. 


I 


Hotet  istned 


•«• 


•«« 


«• 


Ooremment  debt... 
Other  Mcarldei    ... 
(loM  oolu  Mid  balUom 
Silver  bolUon 


••• 
••• 
•«• 


»S.57».8f»5 


U.UIB,HM» 
19,829.88S 


11,016.100 
19,851  030 


sa.67w.a9d    8ff.eoo.63o 


ll.iUA,100 
4  7i4.9ro 

19.970.836 


11.016,100 

4.7t4.««0 

S0  076.etf 


86.7t0.83g       86.826.046 


BANKIKQPIBP  A  RTMB  N  T. 


1H8?. 
Not.  28. 


Propriotort*  Oftpital 

■■©••  •••       •••       ••.       ...       ... 

Pablio  deposits  (Inoludlug  Bxoheqnsr, 

iATln  <«B>ui  k«,Com  mUtlonerft  oX  S  aUoaal 

D«bt.  and  Dividend  Aeooauts) 

Other  deposits      

Soven-day  and  other  bills       ... 


Oovemment  seoorities ... 

Other  securities 

Notes...       ...       •••       ••• 

Gold  and  silver  ooin     .« 


£ 

14.66^.000 
8,078.000 

4.0Q;.288 

22.  09.491 

206,061 


1882. 
Deo.O. 

V 

14.66S,0O< 
8,U60.170 

4.628.017 

22.4  8  100 

244.600 


44  00^7.'^  '    4»81ft.0S3 


10,.^81.«'.7 

22.6  8.98«> 

10.117.885 

8  1,414 


ll,3M.r02 

23f,  172.411 

9.t  86.960 

1,036,6.0 


44.<  08.786      44,81«,023 


THE   EXCHANGES. 


Lovooir— 

Ann  sterdam .  short 
Ditto  3  raonthf  ... 

Hotterdam.  ditto 

▲Qtw«.rpAnd  Brussels,  ditto 

Paris,  snort  

Ditto,    3  months 

Ilsrf>eines,  ditto 

Hambunr.  ditto    

Berlin,  ditro 

IiMpffic,  ditto       

Frankf  ori-on-the-Main ,  ditto 
Petersburg,  ditto 
Copenhaf^er..  ditto 

Vienna,  ditto       

Triefte.  ditto        

Zurich  and  Basle,  ditto... 

liaUi id,  ditto        

Cudlz.  ditto  

Heville.  ditto         

Barcelona,  ditto 

Halsi^'a,  ditto        

Grannda,  ditto      

Bantandnr,  ditto 

Bilboa.  ditto  

Zarajroza.  ditto     

Genoa,  Milan,  Leghorn, ditto 

Venice,  ditto         

Naples,  ditto         

Palenco  and  Messina,  ditto 

Lisbrm.  00  day*     

Oporto,  ditto         

Calcutta, demd.    ,., 


•  •• 

•  •• 

•  «• 

•  •• 

•  •• 

•  •« 

•  •• 

•  •• 

■  •• 

•  •• 
t«« 

•  •• 

•  •e 

•  •• 

•  •• 

•  •e 

•  •• 
••• 

•  •• 

•  ■• 

•  •e 

■  •• 

•  •t 

•  e* 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 
••• 

•  •« 


e« 
■  •• 

•  •• 
««t 

•  •• 

•  •• 

•  t* 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 
••• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 

•  •  ■ 

•  •  ■ 

•  •• 

•  •• 

•  •• 

•  •• 

•  •• 
»  •  • 

•  •• 

•  •• 

•  •t 

•  •• 

•  t* 


Nov.  3j. 


Doc.  7. 


81 


12 
13 

12   6i 
26  66| 
26  Hi 
26  66 
26  65 

2007 

2(68 

20f8 

2r07 
23} 
18  46 
12  li\ 
12  12| 
88  Ni 

40 
46 
40 
46i 

26  n\ 
26  82| 
26  P2i 
26  82k 

61» 

6lf 

l.7| 


PBICES  OF  BULLION. 


Per  Os. 

,.  £  s.  d. 

nv«^(?oidioBftn(8taDd«zd      ...    8  17   M 

xiemaDoJlan ^       ...     0    4   1| 

TwXsBftnif Standard)       ...       ...'   0    4  t 


Per  Ob. 
£  s.  d. 
8  17    M 
0  4   \\ 
0    4  1% 


1P82. 
Deo.  IS. 

i 

14,663.000 
3,002.904 

4.096  901 
22  006,782  , 
221.120  , 


1888 
Dec.  20. 

£ 
14.ft6S.000 
8.000.041 

0.060.3SS 

32  064.418 

107  873 


^4  Ml  728     46,9->T,l5« 


ll.S81.r03 

27,1»7.0«2 

10,?«^2  2«'6 

880.664 


n.?«81.002 

28.J«74  Ml  7 

10.880.3  lO 

821.190 


44.841.723      45.f  67.168 


Dec.  14. 


Deo.  21. 


Per  Oi. 
£  f.  d. 

Sir 

0   4 
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mn  Of  THl  FIXED  I88TJXS  II  OBEAT  BEIIIII  AED  lEEUED. 

iBOOBttanthoxiied  by  ihe  Acts  of  Itiii  and  1845  :— 

EBKland--         Bank  of  England £4(X)0,(yH> 

„          a07  Prirate  Banks            6,15.^07 

„           72  Joint  Stock  Bank! 8.495.446 

Bcotiand—  12  Joint  Strck  Banki 8,Oc$7/i09 

Inland^       6  Joint  Stock  Banks     ••        ..        « 6,Sf4,i94 

jed2,0iM),656 
idK,Inenaie,ainoe,in  authorized  amoontof  Bank  of  England  :— 

1((1>&-D^.  7th  ..         .,        £475,000 

1861— July  10th  ..         ..  17.%000 

1866 -Feb.  2l8t  ..         ..  850,000 

1881— AprU  1st  ••        ..  750,000 

1,760,000 

£83,840,666 
Mbie/,  Iiapaed  lasnaa— 

BsglMid— 96  Private  Banks  £1,605.241 

„  26  Joint  Stock  Banks 1,104.808 

**^*"^ —    2  Joint  Stock  Banks,  namelr — 
Western  i^ank  of  Scotland  (combining 
issae  of  the  Ayrshire  Bank)    ..        ..        £337,933 

aty  of  Glasgow  Bank 72,921 

410,8-i9 

—  8,120,408 

£30,720.148 

SUMMAET  OF  PEESEET  FIXED  ISSUES. 

Endaiid*          Bank  of  England £16,760,000 

„           103  Private  Banks         8,548,166 

„             46  Joint  Stock  Banks 2  391,138 

BootUni—    10  Joint  Stock  Banks fi,6;6,850 

Inlaad*        6  Joint  Stock  Banks 6,354,494 

£30.720.148 

KoTB.'— The  nomber  of  Private  Banks  authorized  to  issue  their  own  notes 

In  England,  by  the  Act  of  1844,  was 207 

Diminished  in  number  by  amalgamation  6 

Lapsed  Issues         98  104 

1l08 

The  nnmber  of  Banks,  authorized  to  issue  their  own  notes  in  Scotland,  by 

the  Act  of  1845,  waa         . . 19 

Diminished  in  number  by  amalgamation  . .  6 

Lapeed  Issues,  as  sUted  above  8 
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EEQUSH  FUKDS. 


Price  on 
Dec.  22. 


lOOf 


Higbeit. 


102i 


Lowest. 


2/dis.      I     i/pm. 


1001 
6/dif. 


Price  on 
Nov.  84. 


102i 


MuJt  SMto  ofJHtanmt  6  per  eent 


Sanlttrfl*  mttkXig  Ct'rculatfon  Sttturn». 

fvta*mt  fo  !«■  Act  1  A  %   rielarU,  «.  M, 
ExIracltil/nmtkthoKDttttQlfnm,) 

PRIVATE  BANKS. 


tikia  or  BANK. 


1  Aihford  Brink  

a  A;l»b<i[]  Old  Bank    

3  Bkldock  sad  UlKglvawids  Bmk  .... 

4  Baruauplc  Bmk 

6BBdIoiaB«ok  

8  Bicsster  aud  Oifurddire  Buk 

1  boatoo  Biuk— GirSl  and  Co 

5  Bro>ekj  and  BridEaorlh  fiaak 

9  Uackiagliaiu  Hauk 

10  Bar;  and  Suffclk  Baak  

U  BaubaryBaak 

18  Buibnty  Old  Bank  

IB  Bedlordsliiic  Loigbton  Biutard  Bk. 

li  Brecon  Old  Bank 

la  BriHlxoa  Union  B.Dk 

IS  BDrliuijtoii  and  Urimild  Bank 

IT  CamlTidgeBank—Mortlu.kACo.  .. 

18  Cunbridgr  and  CambrldgcaliitcBaiil 

19  Canterbntj  Bank 

30  Cokbeate.  Bauk  

31  ColaluitiiauilKatciBaiik 

13  CltT  Back,  Eieler  

11  Critveu  U^ak-Birkbeck  and  Co 

14  DerbT  Bauk— dmilh  <{[  Co 

U  Deriieaand  WillalilreBuik 

SB  DarliDgtoD  Bank  

IT  DeroDiJOrtBaiik  

S8  Doccbeiter  Old  Bank 

U  fiaatComxallBaiik   

80  Esal  Bidiog  Bank        

81  Eaiei  Bk  and  Bishop 'a  Stortford  Bk. 

BS  BiaierBank 

SB  Famhaoi  Bank 

S4  Faver<h,m  Bank 

BE  Oodalminp  Bank 

88  Ouildtsrr!  Bank    

ST  Orsntt-amBnnk—HardvtDdCa 

88  HuliandKina'tnn-nrnn-BollBaDk.. 
8>  Hnatinednn  To»n  aod  Count;  Bank 

40  HnrwUliBiiik 

41  Hertford  ahirc,  HiUbln  Bank    

43  IpioiebBkBk   

48  lutwltb  lod  Ncsdham  Uarketfiack  . 

44  KentlabBank— UeneriaadCo 

45  KinstAii  and  KadDonbirv  Bank   .... 

46  KMldll  Bank.  

47  f*«ialliiiili  

48  LatdaVnlonBk.— W.W.BrowsACa. 


Oct.  ».    Sot.  *.  KoT.ll.  ;Not.  a 


1S,S4S  . 
I  61.606 
I    9,i78 

U.7.iS  I 


10.399  10.378 
l,%3iS  1S.W0 
13.633      1S.SE8 

S^fi^a  ,  £6,084 
lS.SOt  13,4W 
4S,&II      *OjB:t 


77,164 
41,304 
30.614    I 
86,118   ' 
10  664    I 
4B,S07 

iia.seo 

SS,39S 
69.63J  ', 
3T,f>94 
14,303 
6.661 
6.S22 
11.5!4  . 
30,373 
19,979 
56.591 


a4.9.'iB 

34.^81 

17,201 

16,961 

16,-iSl 

16,848 

I1,M9 

ii.a8 

43.1111 

S.Sl>l 

8,970 

33.7<>B 

9.070 

H.7T4 

43.413 

44.83-< 

13.810 

1S,S43 

3.430 

a.i8«J 

6B.41B 

66,120 

3,806 

63.585 

61.743 

61.5711 

ss.aos 

30.369 

13,437 

11.M7 

9J>70 


8,868  I 
]3,'3a 

13,813 
18.837  ! 
3,846 


e,67H  i 
13.-i3g  I 
13.376  : 


,  3i.a97  I 
■  13,-Jba  ■ 
88.003 


8,916 
14.0U6 
S4.f«l 
14.951 
16,438 
a4,)-6t 


4U.eSd 

I4.3tni 

8,608 
21,741 
8.8S8 


4,818 
6M1 
8,191 


31,347 


,    35,970  ,  86,006 


I 


12.9  li6  I  IS.OrO 
37.071  j  34.786 
16.383  I  16,167 
21,761  SU,86C 
46  GST  I  44.^80 
80.929  83,416 
84^89     83,88» 


wnsLT  Bmoiura  or  umcB  or  ism. 


aua  07  AuiK, 


ATEFAGEIHOCKT, 


»  Lelee*tcr  Bkuk     

to  ItviiOldBmnk 

a  Linculn  bauk        

U  LLuidorcr;  bink  >nd  LlmdilS  BMk; 

U  Ljuiugluu  Buk • I 

U  LjDD  HogiiBDd  LInealmbircBukk,. 

U  LiuD  lUgtODd  Norfolk  BuiJc ! 

H  M.caesbeldBuik    I 

n  lU^vit'Buik 

U  UoninaBlh  Old  Buk I 

MN.VBikBuik.  I 

60>'e.raik>t]dSle>JordBuk    ' 

61  NewoTs'riLct  uiDh!         !!!!!!!!!! 

(S  Norwieb  ud  Narlolk  Buk   I 

M  MiTftl  Bank,  Pljmontli I 

U  Stm   Sirnm  Bmuk— PiDckueT   Br«.| 

(Dm  8BLiib<ir7  Old  Bsnli} I 

U  NotliDBham  bmok    

•I  OiWHtrjBuLk ' 

U  Oilord  Old  8*ak 

H  Old  Cank.  ToDbridgs  . 

TOOitord 

11  Peua'i 


»  Kicbmaod  Buk, 

Tl  BoTtton  Bank   

n  BjcBank  

n  BaffrDn  balden  and  KortLEiMi  Bk. 


n,sti  I 

44,BSS 
100,)MS 
BS.HS  I 


'  79,610 
:  S!,S93 
'  I.IUJ 
i  SO.Tte 


iT,tc;)  iT.ai« 

)T,9tl  1TJ80 

Tstsi  '  n.«(M 

26,ei8  is.tiO 


n  Sbmnbnrj  Old  Bi 
nSIUingbooriKaDdJaLltoDBuk   ...J 
n  SoBtbaiDptoii  TonD  ■ndConulyBuikl 

MStftmlordandBiiUuidBaiik { 

N  TBTislockfiaok  I 

IITboniborTB.nk  ' 

n  tlTcrton  and  Dcronahiro  Bank 

M  TLraiistoD  and  Kettering  Sank     ... 
W  TringBaukalidaisiibBmBaBk  ... 

W  ToocMterOldilank    

n  Ulbridffe  Old  Dank 

n  WaUinEford  Bank 

«*  Wir-ickand  WamlckthireBank    . 

M  WcllinKtoaSomeMetBkBk   

tf  WMtBidinEBank  

W  Wbitb;  Old  Bank 

n  WiBcheater.  Alretford  and  Alton  Bk. 

fS  Wetmoath  Old  Bank 

M  Wiibccb  and  Lincolntblre  Buk  . . . 

100  WiTelitfombe  Bunk  

101  WoTBTitor  Old  Bank  [ 

odthandSaaolkllink 

Mth.  Hmrfcdk,  and  Bsffolk  Bank' 


18.91T 

9.478 

t^,e9G 

8:642 

8,726 

16,760 

4,8U8  :     4,690  '     4,9SS 

1B,688 

14,769 

14.688  '  14,118      14,tl6« 

Un  !     l.«6  ,     1.3H 

SS,7B8 

14,638 

1G.884  ;  16,936      16.371 

Bl,616 

S2,!91     Ba,47B     W.740 

86,787 

8,816 

8.119  1    7,767  '    7,660 

06,619 

63,620      66.876     66.91* 

ST.SSl 

14,(60 

14,110      lR,7e6      14.9M 

16,669 

9,721 

9,615  '     a,687  ;     8.687 

37,898 

28,710     SX,ST3 

9P.910 

18,.ni 

B.W8 

6,ua7        6.934 

1B,18J 

10,089  1  10,080 

9,644 

ll,BSa 

8,670 

3,810  '■     3,620 

18.807 

47.E66 

48,as8     4!>,966 

87,619 

18.799 

19.101 

IB,';8S 

48,371 

16,876 

16,1« 

16,171 

I6,B9S 

6.(96 

6,420 

e,S£6 

i7,646 

16,0a7 

16.316 

14.910 

3,886 

a,497 

9,428 

19,466 

9U.161 

43,191 

19.(87 

19,843  '  18,137 

1,047  1     1.126 

36,869 

e.osi 

6,904       6,068 

6.647 

10,(tt6 

8.661 

8,467  :     8,784 

11,668 

8„96 

8,SSl  ;    e,9;.9 

18,681 

10,786 

10,6111      I0.3Gn 

in.!68 

10,901 

8,477       8.449 

4316 

4,968  1     4,948 

6,177 

80,604 

16.430 

IG.SSS  1   16,210      16,979 

6,368  1     4,B16  '    4,649 

B4,S99 

H,2fi8 

7,2i0 

4,316 

4.JS6       4,216  1     4,080 

69,718 

i»,R98 

1.49S  1     1,293  1     1.846 

29.403 

18,8*9 

6.945 

7,360 

7.06* 

WI^ELT   SXTUaMB    OF    BASKS  OT   ISBUK 
JOINT  STOCK  BANKS. 


HAue  or  Bias- 


AVRBaQR  AMOUNT. 


t  Btnk  at  WDslmoreUud         : 

S  Baraile;  BnukiDg  Compuiy 

I  Urxdtord  BtukibB  Coiu]>au},  LioiitBd  > 

4  Bulk  of  n'bitobattn.Luiuud 

5  BradCord    CouimcruiiU    UuiliDg   Co..  •- 

Limited : 

B  Snitan,  Uttnieler  li  Ailibonm  Uuina  | 

BjLuk,  Limited >  •  >  | 

T  Cmnbcrluid  Union  Skg.  Co.,  Limited  ,| 
i  Cove Qtry  Union  Baokl HE  Com pui<i  .. 
9  Coant;   or  Olujccslci    Buikiug   Co., 

Limited , 

10  Ctrlinlrand  Cumberland  BinklDg  Co., 

Limiled 

11  CarlialeCltfandDiitriclBank  Limited 
la  Derby   aud  Detby«bire  Banking  Co., 

Limited  •  ■  •  I 

15  DarlinEUin  DidjiciJaiiittitock  Bk.Co.'i 
It  OIoacetlerBbiTeBaDkitigCompiny    ..'] 

16  BBliUiJoint  Stock  Bank.  Limited    ..  | 

IB  Bndderifield  Banking  Cam panv '■' 

IT  Soil  Banking Companv,  Limited  ...'j 
la  HaiilaxCummeiciiillliie.Co,.Liiiiit(4l,; 
19  Haliloi  and  HudderaBtld  UnioD  Bank  I 

50  KDHToaborougliandClaroBankiiigCo. 

51  Lancoi^lei  Banking  Comiianv 

S9  LeicoHterahlre  Banking  Co..  LlmiUd.  .1 
SS  Lincoln    and  Llndae*    Banking  Co.,' 

Limited , 

54  Laamtujton  Priori  and  Wtmickihiie 

Banking  rompaDT,  Limited 

55  Ludlow  and  Tenbnr?  Bank 

Se  Uuoreand  Itoblnaou'a  N'otti.Bkg  Co., 

Limited  ' 

ST  KoLliueliam  lud  NotlR.BankinK  Co.. .' 
38  NorthHmptnnshiTeT;niniiBk..Limitrd 
SS  Nort'iampt'intbfra  Banking  Company,' 

Limited | 

50  North  ■D'l  Sonlh  Wale)  Bank,  Llmiledl 

51  Varea'a  Liii^eitciihlre  BankiOR  Cd.,1 

Limited | 

SS  BheffleldBinkinR  Compsnj,  Limited  : 
S8  StBDiford,  BpaldloRA  Boston  Bk.  Co.,' 

Limited 

M  Btackey'B  Banking  Com  pan  T 

SS  RbefflKld  and  Ilallainihire  Bk^.  Co.  . . 
86  8hcfllEld&BDtherbamJointStackUk., 

Limited ' 

ST  8walRdaleand  Wentlcvdale  Bkg.  Co. .' 
88  Wolrarbamptno  AStaft'ordebirrBk.Co. 
8S  WnkefleldandBarnsU; Union  Bank.. 

«  WbitubaTea  .Toint  Slock  Bke.  Co 

41  WiltiandDarietBanking  Company.. 
dS  Wext  Kiding  Union  Banking  Company 
U  Worci-Bter  City  and  Connty  Bk.Co,, 

Limited.  

«  York  Union  Bankinn  Co 

W  Yo-kCity»nd  Connty  BankineCo.  .. 
■  .48  Tockahire  Hanking  Company,  United 


'  ii,eia    11,964    i2.i<; 


9,5(J8 

6,.^i79 

6,M7B 

6.918 

6,610 

19,291 

B9,1>1U 

Bli,967 

36.809 

31,788 

sa,t(8i 

36,203 

36,576 

27,113 

36,071 

30,081 

17,150 

17,067 

16,8m 

16,870 

60,701 

80,985 

81,778 

81,051 

80,1  .IB 

S6.SSS 

36,631 

65,697 

86.106 

83,438 

16,261 

9,237 

9,111 

8,166 

9,978 

Mi,se3 

61.012 

64,069 

68,699 

63,167 

SS,610 

27,186 

26,436 

35,730 

28,007 

19,972 

w« 

19,b38 

19,135 

19,9119 

a0,099 

18,348 

13,679 

11.936 

12,655 

26,131 

2.^,812 

31.990 

26,01.-, 

3.\.39 

16fi,9»l 

117.354 

118.150 

116.587 

116,066 

18.631 

1e.^38 

18..H71 

I8,M8T 

17.417 

87,864 

81,338 

31.781 

31.856 

a9.SS8 

26,786 

37,926 

28,117 

2t>,661 

13.788 

10.178 

10,960 

10.138 

14,137 

16.1U0 

Wa\3 

15,B2S 

lo.tlS 

38,059 

23.607 

23,119 

21.i>(l8 

31,768 

61.811 

65,682 

61,865 

61,417 

61,714 

86,060 

60,011 

19,180 

18,995 

17,668 

61,630 

50,063 

50,350 

19,846 

60.8S7 

13.87B 

7,811 

7,66a 

7.559 

7.618 

10.216 

6,088 

6,011 

5,781 

5.701 

35.813 

30,968 

8J,0n3 

8l,6.-i8 

29,171 

39,177 

37.153 

26,817 

26.216 

3fi,66t 

81,866 

16,3(8 

46,349 

46,032 

44,tiS8 

28.401 

11.828 

15.359 

16,425 

14,966 

63,961 

67,891) 

60,085 

61,643 

63.816 

69.300 

381)66 

37,401 

86,481 

SS-S^i 

;  35,B4S 

29,068 

30,271 

38,600 

37,736 

66,731 

65.997 

65.216 

56,155 

88,298 

866.976 

232,761 

282,100 

230.838 

833,606 

,  33,624 

16,226 

17,205 

16,342 

16,880 

!  62.196 

33,6.'iS 

31,432 

86,116 

34.670 

1  61.878 

43,171 

4A,2M 

16.671 

46.634 

!  35,878 

10,376 

9,857 

9,730 

9.210 

:  11.601 

11.991 

12,618 

13,t)94 

12.487 

81,916 

26,163 

3.SS26 

25,8tB 

3.'i,M6 

76,162 

73,124 

74,199 

78,098 

73,f86 

34,029 

33,919 

83.806 

32,827 

83,312 

6,818 

803 

TIS 

270 

630 

71,310 

72.8^8 

72.896 

71,195 

67.280 

94,696 

93,331 

94,461 

96,637 

92,.«8 

123,682 

116,618 

117,773 

117,944 

IViMl 

03 


itiil)  anu  ^tottt)  Ctrrttlattott  aflrtums. 


^Hrtff$  Oireulation^and  Coin  held  by  the  Ibibh  and  Scotch  B^nkb  during  the  Four 
Weeks  ending  Saturday ^  the  I8th  November^  1882. 

IRISH    BANKS. 


KUCB  OF  BANK. 


Antborizfld 
Clreolatlon. 


Bink  of  Ireland  •••• • 

fh)Tificial  Bank  of  Ireland  • . . . 

BettAatBank  

Kortbem  Bank 

Ulrter  Bank    

Tko  National  Bank  


£ 

3,738,428 
927,667 
281,611 
243,440 
811,079 
852,269 


•••••• 


Totals  (Iriah  Banks) .... 

SCO 

Bank  of  Scotland 

Bora!  Bank  of  Scotland 
British  Linen  Company 
Commercial  Bank  of  Scotland. . 
National  Bask  of  Scotiand  .... 

Union  Bank  of  Scotland 

Aberdeen  Town  A  County  Bank 
North  of  Scotland  Banking  Co. 
Clydesdale  Banking  Company. . 
Caledonian  Banking  Company. 


Totals  (Scotch  Banks) . 


6,354.494 

TCH 

843,418 
216,451 
438,024 
874,880 
297,024 
454,346 

70,133 
154,319 
274,821 

53,434 


Average  ClrouUtion  during 
Pour  Weeks  endlnic  fts  nhore. 


4:5  end 

upwards. 


Under  £5. 


TotA.t. 


£       \  £              £ 
2,175,975  1,345.850  3,521,825 

681,807!  465,708  1,047.015 

298,802  819,842    618.614 

213,590  280,176    493.766 

482.952  438.344    921.290 

1,117,606  732,945 1,880,651 


ATenuteAmoant 
Gold  and  Silver 

Culn  held 

diirluic  Koar 

Weeks  ending 

as  Hhove. 


£ 

466967 
862.576 
418.844 
828.667 
709,687 
1,263,859 


4,900,232  3,582,865  8,483,0971    3,550,100 


BAN 

294.9S7 
288.118 
203.819 
250823 
217.316 
296.803 
102,627 
18{,228 
281,471 
80,941 


KS. 

68-2,796 
672  711 
499.9:t3 
601,688 
6J9.107 
599  985 
126  994 
216,779 
416,882 
83,556 


927,783 

F60.H24 

70H,752 

8.^2.611 

7-26  4*28 

896,788 

2-29,621, 

40  >,002. 

647.853 

114.497: 


739,184 
769.410 
359,110 
623  797 
517  900 
589.C72 
196.909 
804  828 
455,381 
70.668 
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CtRCtJLATtON  RSTUftNS. 


SUMUIRT  OF  WEBKLT  RETURNS  OF  BIKKS  OF  ISSUB  FOR  FOUR  WBBK8 

ENDISa  KOTEMBER  18ih,  1882. 


'Fixed  lisnes. 


lOS  PrlTate  Banks >    3.548,166 

46  Joint-Stock  Banks  ....  I    2,391,138 


149 


Totals I    6.939,304 


Oct.  28. 


Not.  4.    !    Nor.  11. 


Not.  18. 


1,846,684;  1,828,911     1,819,805     1,794.010 
1,814,056    1,818,110  .  1,808,541  I  1,777,847 


8,660,740  3,647,021     3,627,846  I  3,571,857 


Average  Weekly  Circulation  ot  these  banks  for  the  month  ending  as  above: — 

Private  Banks £1,822.227 

Joint-Stock  Banks 1,804.688 


Together £3,626.865 

On  comparing  these  amounts  with  the  Eetams  for  the  preTions  month,  they 
show : — 

/nereoje  in  the  notes  of  Private  Banks      ••         ••        • £8.036 

/ii6r«a«einthenotesof  Joint-Stock  Banks         7,624 

Total /nereotfe  on  the  month  £10,660 

A.Dd,  as  compared  with  the  corresponding  month  of  last  year: — 

/Mr«a«e  in  the  notes  of  Private  Banks £49^81 

/iioraafe  is  the  notes  of  Joint-Stock  Banks         ..        714^1 

Total  Increase  as  compared  with  the  corresponding  period  of  Ust  year  £121,141 
ThA  following  is  the  comparative  state  of  the  clroolation  as  regards  the  Fi9§d 

The  Private  Banks  are  ^eZoto  their  fixed  issues £1.726,9S9 

The  Joint-Stock  Banks  are  below  their  fixed  issnes 586,500 


Total  («2oio  their  filed  issnes 


£2,812,489 


8UMM1RT  OF  IRISH  AND  SOOTGH  RETURHS  TO  NOYBMBSR  18th,  1882. 

The  Returns  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  four  weeks  ending 
as  above,  when  added  together,  give  the  following  as  the  Average  Weekly  CirevtatUm 
of  these  banks  during  the  past  month,  viz.  :— 

Average  Circulation  of  the  Irish  Banks •        •  •        •  •  £8,488,097 

AverageCirculationof  the  Scotch  Banks »        ..    6,860,054 

Together £14,848,181 

On  comparing  these  amounts  with  the  Returns  for  the  previous  month,  they 
show— 

//iQreaM  in  the  Circulation  of  Irish  Banks  £547,814 

/fi^rsMC  in  the  Circulation  of  Scotch  Banks        537,177 

Total  Increase  on  the  month £1,084,491 

And  as  compared  with  the  corresponding  month  of  last  year— 

Increase  in  the  Circulation  of  Irish  Banks  £917,f^62 

Increase  in  the  Circulation  of  Scotch  Banks       289,882 

Total  IncrtoH  as  compared  with  the  eorreaponding  period  of  laat  yaar    £1467,744 
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th» Fixed  IsMtte*  of  the  Iriahaiid  Sftotoh  Banki  at  the praMBtiime,  are:— 

IrelAnd,     6  Joint- Stock  Banki        £6,864,494 

SeotUnd,  10  Joint-Stock  Banki        ,,        ,,     2,676360 

Together  16        £9,080,844 

The  AekuU  CirevlaHon  compared  with  the  abore  giret  the  following  results : — 

Irish  Banks  are  Above  their  fixed  issues £2428,606 

Scotch  Banks  are  Above  their  fixed  issues  .  •         , 8,683,704 

ToUliiiove  fixed  issues         £6^12,807 

Aveitge  amonnts  of  Qold  and  Silrer  coin  held  by  these  banks  during  the  past 
BOBth:— 

(hid  and  SUrer  held  by  the  Irish  Banks £8.560,100 

Oold  and  SUrer  held  by  the  Scotch  Banks 4,626,118 

Together £8,176,218 

Bong  an /acreoM  of  £284,156  on  the  part  of  the  Irish  Banks,  and  an  Increase  of 
fl0i,7i8  on  (he  part  of  the  Scotch  Banks  as  compared  with  the  Return  of  the 
pnnoas  month. 


GHUSOLITIOB  Of  TES  UHITED  KIH&DOH  TO  HOYEMBEE  18th.  1882. 

Enrage  Weeilg  Oireulation  tot  the  month  ending  as  abore,  as  compared  with  the 
pnvioas  month:— 


^kof  EafflaBd  (monthending 

Uth  Korembar) 

Frinte  Banks 

/oiat-Stoek  Banks 

Total  in  England 

SeotLsnd 

Irslaad. « 

United  Kingdom   


Nor.  18. 


Oct.  21. 


26,802.876 
l,822,!tt7 
1,804,638 

80.009,240 
6,86M,054 
8.483.097 


26.787.841 
1,819.191 
1,797.014 

80.863,546 
5,822,877 
7,935,788 


44,852,891      44,112,206 


Inereaie. 

Decrease. 

£ 

8.086 
7.624 

£ 

854,966 

•  • 

•  • 

10.660 
687.177 
647,814 

854,966 

•  • 

•  • 

1,095,151 

854,966 

Aa  compared  with  the  corresponding  period  of  last  year,  the  returns  show  an 
<scr«aM  in  the  Bank  of  England  circulation  of  £109,748,  an  increase  in  Private  Banka 
of  £49,891,  and  sn  inereoMe  in  Joint-Stock  Banks  of  £71,251 ;  in  Scotland  an 
imeremm  of  £239,882 ;  and  in  Ireland  an  increatt  of  £917,862.  Thus  showing  that  the 
month  aadin^  November  18th,  as  compared  with  the  corresponding  period  last  year, 
preaeata  an  mereoMe  of  £811,890  in  England,  and  an  incrtaee  of  £1,469,684  in  the 
UuUa«f  Kingdom. 

ThaBatomsof  the  Bank  of  England  for  the  month  ending  KoTcmber  16th  ^Tcan 
awraga  amount  of  Bullion,  in  both  departments,  of  £20,430.093.  On  a  comparison  of 
this  wiih  the  Betom  for  the  prerious  month,  there  appears  to  be  a  decrease  of 
£1,031059,  and  a  decrease  of  £448,679  as  compared  with  the  correaponding  period 
of  last  year. 

The  aTerage  amount  of  Coin  held  by  the  Banka  of  lasue  in  Scotland  and  Ireland 
daring  the  au>nth  ending  Norember  18th  was  £8,176,218,  being  an  increase  of  £1,001,144 
ta  compared  with  the  ttetnrn  of  the  preTioub  month,  and  an  increase  of  £711,810 
'  with  tht  correaponding  period  of  last  year. 


PRIOBS  OF  BANK  8HABX8. 
(Fran  VeUnkaU§  Stoel  Bxekamgt  LUl.) 
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THE  PROGRESS    OF   BANKING    IN    GREAT   BRITAIN 
AND  IRELAND  DURING  1882. 

No.  II. 

A  STATEMENT  of  the  increase  in  the  capital  and  reserve  funds 
of  the  joint  stock  banks  in  this  country  was  given,  as  has  been 
oor  previous  practice  in  the  January  number  of  this  Journal. 
We  shall  now  proceed  to  give  a  list  of  the  alterations  which 
hare  taken  place  during  the  year  among  the  offices  of  the 
hanb,  as  this  will  complete  the  analysis  of  their  position.  This 
Analysis  has  now  been  continued  for  seven  years  consecutively 
<ni  i£e  same  principle.*  The  statement  this  year  differs  from 
those  in  the  two  years  which  preceded  it  in  several  ways.  In 
1881  the  increase  shown  in  banking  capital  was  very  small. 
In  1880  the  increase  was  very  large.  In  1882  the  additions  to 
capital  are  very  considerable.  But  it  will  be  observed  that  the 
powth  in  the  number  of  branches  has  continued  at  much  the 
"uneiate  of  progress  during  this  time. 

England  and  Wales. 

Additions  to  paid-up  Additions  to  reserrs 

capital.  fund. 

1879  •         .        .    £889,894      .        .        •        £308,832 

1880  .        .         £l,697,0o8      .        .        .      £1,390,943 

1881  ..        .      £43,976      .        .        .        £427,864 

1882  ..        .    £648,000      .  .        £362,217 

^'oTi.^The  winding-up  of  the  Midland  Banking  Company,  which  po^aewed 
'  *pital  of  £266,000,  affects  the  total  for  1881  very  considerably. 

*^  danker^  Ma^azim,  January,  1877,  1878,  1879,  1880,  February',  1881 
^**  lo92* 

VQU  um.  7 
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There  were  several  reasons,  especially  the  adoption  of  the 
principle  of  limited  liability,  which  caused  the  additions  to 
banking  capital  in  the  year  1880  to  be  as  large  as  they  were. 
We  may  now  expect  matters  to  run  more  in  me  channel  which 
they  had  followed  in  previous  years.  There  will  continue  to  be 
for  some  time  considerable  additions  to  the  reserve  firnds  of 
several  of  the  banks  from  the  issue  of  new  shares  at  a  pre- 
mium,  but  it  would  appear  likely  that  the  increase  to  the 
capites  of  the  banks  vnML  probably  not  be  so  great  from  this 
cause  in  the  future  as  it  has  been  during  tlie  last  few  years. 
As  in  so  many  instances  the  capitals  of  banks  have  been  so 
largely  increased  recently,  the  banks  can  hardly  expect  to  build 
up  their  reserve  funds  to  the  same  extent  from  premiums  oi 
new  shares  as  they  have  done,  and  the  future  additions  will 
have  to  be  made  more  from  profit  reserved  and  put  aside  for 
this  purpose.  It  is  very  necessary  that  the  reserve  funds 
should  be  strong.  In  some  banks  there  is  a  tendency  for  the 
deposits  to  accumulate.  It  may  not  be  desirable  to  call  up 
more  capital  to  balance  this,  but  an  increase  in  the  reserve 
fund  meets  this  point,  and  even,  from  some  points  of  view, 
in  a  more  desirable  way. 

In  examining  into  the  extension  of  banking  offices  in  the 
country^  we  find  this  year,  as  previously,  that  the  increase  in 
the  number  of  offices  has  not  followed  the  same  proportion  as 
the  increase  in  the  capital  and  reserves,  being  71  in  1882,  as 
compared  with  59  in  1881,  28  in  1880  and  41  in  1879,  against 
an  increase  in  capital  among  nearly  100  banks  each  year,  Thie 
year,  on  balance,  there  is  only  an  increase  of  five  among  the 
number  of  offices  in  Scotland,  three  also  in  Ireland.  The 
increase  which  has  taken  place  will  be  found,  as  usually 
is  the  case,  to  be  principally  among  the  banks  in  England 
and  Wales. 

We  commence  this  portion  of  the  survey,  as  previously,  with 
a  reference  to  the  banks  which  have  augmented  the  number  oi 
their  offices  during  1882.  If  we  omit  from  the  comparison  six 
private  provincial  banks  which  have  added  to  the  number  oi 
their  offices  in  1882  against  nine  in  1881,  ten  in  1880  and  nine 
in  1879,  the  increase  in  the  number  of  branch  offices  in  England 
and  Wales  took  place  among  thirty-two  banks  in  that  countryi 
among  five  in  Scotland,  and  three  m  Ireland.  Comparing  these 
figures  with  those  for  the  years  before  as  far  back  as  1876,  the 
details  are  as  follows : — 
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KtrMBIB  OF  JOIKT  StOCK  BaNKB  which  IKCBtASSD  TRBIB  OfFIOES. 

187a  1877.  1878.,  1879.  1880.  1881.  1882* 
Bioln  in  Englaiid  and  Wales  : — 

Metropolitan  Banks  3        «•«        2        2        4 

Metropcditan  and  Provin- 

oialbanks    ...      3          2  7          3372 

Ptovincial  banks    .        .    25        30  24        12      21      26      29 


Total    in  England 
Wal€» . 

and 
.    31 

32 

31 

15 

26 

35 

35 

Banks  in  Scotland  . 
Banks  in  Ireland    . 

.      8 
.      7 

9 
7 

10 

8 

9 

4 

8 
3 

4 
4 

6 
3 

Total 

.    46 

48 

49 

28 

m 

4H 

48 

The  next  table  enables  ua  to  compare  this  inorease  among 
the  offices  of  banks  with  the  number  of  banks  which  showed  an 
increase  in  their  capitals  and  reserve  fonds. 

NuMBSE  OF  Joint  Stock  Bakks  which  imcrbasxd  theib  Capital 

AND  Rbserye  Funds. 

1876.  1877.  1878.  1879.  1880.  1881.  1882. 
Bmb  in  Eng^nd  and  Wales : — 

Metn^politan  banks        .7         7         7     .    7  .     11       15        14 
Metropolitan  and  Proviu- 


dslbai 

iks    . 

• 

6 

7 

8 

7 

8 

6 

Piorincial  banks 

• 

7a 

64 

5S 

7.3 

73 

65 

62 

Totsl    in 

England 

and 

Wales 

•        .        . 

• 

86 

79 

72 

88 

91 

88 

82 

Banka  in 

the  Isle  of  Man 

2 

I 

2 

2 

1 

1 

2 

Banks  in 

Scotland  . 

• 

4 

8 

7 

4 

2 

G 

9 

Bsnksin 

Iieland 

• 

1 

7 

3 

5 

4 

4 

4. 

Total       .        .    93       95       84       99       98       99       97 

Among  the  more  important  extensions  of  bank  offices  in  the 
metiopouis,  the^  principal  metropolitan  districts  have  been  the 
foUowiDg  : — The  .Mliance  Bant,  Limited,  has  opened  an  office 
At  High  Street^  Eensihgtoh ;  the  Central  Bank  of  London 
Itas  cqpened  an  office  in  Clerkenwell ;  the  Union  Bank  of 
Lmdon  has  opened  an  office  in  Bayswater ;  the  National  Bank 
^  opened  an  office  in  Willesden.  Considering  how  rapidly 
the  population  of  the  metropolis  and  the  suburban  districts 
extendi,  the  increase  of  bank  offices  in  those  districts  does  not 
Appear  disproportionate. 

The  general  record  is  as  follows : — 80  new  bank  offices  have 
Wi  opened  in  Englwad  and  Wales  in  1882,  as  against  118  in 
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1881  and  68  in  1880 ;  but  17  of  the  80  represent  oflaoes  i 
by  banks  in  place  of  otber  banks  which  have  ceased  to  es 
offices  having  been  ch)sed ;  7  have  been  opened  in  Scotlai 
2  closed,  as  against  7  opened  and  8  closed  in  188 
13  opened  and  12  closed  in  1880;  4  have  been  i 
in  Ireland  and  1  closed,  as  against  4  opened  a 
closed  in  1881,  3  opened  and  10  closed  in  1880.  The 
result  is,  that  91  new  offices  have  been  opened  in  the  1 
Kingdom  in  1882,  and  20  closed  :  a  total  net  increase  of  7 
offices  hence  has  to  be  recorded.  Of  the  71  new  offices  o 
19  were  in  places  in  which  no  banking  office  existed  befoi 
The  number  of  the  places  in  which  no  bank  offices  had  i 
before  are  as  follows  for  the  last  six  years.  It  appears 
this  statement  that  between  the  years  1877  and  1882, 173 
in  which  no  bank  had  previously  existed  had  offices  opei 
them. 

Number  of  Plages  ik  wmoH  Bank  Offices  were  opened  d] 
1877  AND  1882,  IN  WHICH  no  Bank  had  prsvioublt  exist 

1877.  1878.      1879.  1880.  1881. 

In  England  and  Wales  .36  21            9  18  20 

In  Scotland     ...      8  1            5  4 

In  Ireland      ...   23  31  3  2 

67  25         15  25  22 

After  the  extension  of  banking  business  which  has 
place  of  late  years,  it  might  not  have  been  expected  that 
should  have  been  so  many  places  in  the  country  \mpr 
with  banking  accommodation  as  the  preceding  table  ; 
Taken  according  to  the  principal  divisions  of  the  count 
statement  appears  as  follows : — 

Number  of  Plages  in  which  Bank  Offices  webe  opened  bi 
1877  and  1882^  whebb  no  Bank  had  febviouslt  bxistei 

In  England  and  Wales 120 

In  Scotland        ...••..         20 
In  Ireland.  ....••  33 

173 


It  would  hardly,  we  think,   have  been  generally  bel 
that  considering  how    sharp  the   competition   for  busin 
there  were  120  places   existing   in   England   and  Wa 
which  it  was  desirable   to  open  a  bank  office  and  in 
none  had  previously  existed. 

It  is  not  very  probable,  however,  that  there   may  s 
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Buuh  space  for  an  extension  of  bankmg  enterpiise  in  this 
dinction.  It  was  stated  about  ten  years  since  that  there  were 
■t  tlut  time  more  than  150  places  in  England  and  Wales 
paaKsaiDg  populations  from  3,000  and  upwards,  according  to 
the  oensas  of  1871,  in  which  there  was  then  no  banking 
KGommodation.  The  statement  given  above  would  appear  to 
ihow  that  it  is  lively  that  most  of  tiiese  places  were  now  supplied 
D  this  reapect,  lliere  are  a  good  many  bank  offices  in  places 
in  England  and  Wales  where  the  population  is  less  than  3,000, 
Int  there  can  hardly  be  the  opportunity  for  a  profitable 
bmmeaa  in  these  places.  Such  estension  as  may  in  future  be 
cpected  is  more  Ukely  to  take  the  form  of  an  increase  of 
linking  offices  in  our  larger  towns,  which  already  possess 
banking  accommodation  in  their  centres,  but  which  have 
■abnrbe,  often  equal  in  size  to  considerable  towns,  in  which 
(lure  are  no  bank  offices.  In  these  places  it  is  quite  probable 
tliat  an  increase  in  the  number  of  bulk  offices  would  be  an 
Kcommodation  to  the  public.  It  is  by  no'  means  equally 
certain  that  such  a  step  would  be  a  corresponding  advantage  to 
the  bonks  themselves.  The  expense  of  establishing  a  branch 
t&ix  is  always  coneiderahle.  There  must  be  n,  manager  pro- 
Tided,  who  should  be  a  man  of  experience  and  judgment,  witli 
1  nlary  in  proportion  to  his  capacities.  Several  clerks  are  also 
alwa^  required,  and  also  expensive  premises.  The  cost  of 
booka,  stationery  and  other  requisites  most  be  considered.  Such 
bniujies,  when  carefully  administered,  are,  however,  of  use,  as 
fteders  to  the  main  office  of  the  bank.  And  the  possession  of 
*  considerable  nnmber  of  brooches  is  of  very  great  advantage 
to  a  bank — not  so  much  as  a  source  of  profit  as  of  steadings 
to tbe  bomness.  To  be  in  this  position  often  enables  a  bank  to 
M«Q  8  customer  when  it  otherwise  would  lose  him.  If  he 
Wpens  to  migrate  from  one  neighbourhood  to  another,  when 
tben  is  a  branch  of  the  same  bank  existing  in  the  new 
■iciglkbourhood,  he  naturally  is  inclined  to  transfer  his  account 
to  it.  Again,  if  a  customer  of  a  bank  should  be  at  a  distance 
■nin  home  and  shoold  collect  money  which  he  desires  to 
'iV'BQit  to  bis  account,  it  is  a  great  advantage  to  him  to  find 
ft  Wndi  of  bis  own  bwik,.with  which  he  can  deposit  his  money 
™imve  it  remitted  without  cost  to  the  particular  office  at 
*iucli  he  Iceeps  his  account.  TrBTeller»i  and  agents  of  large 
nfnu  also  find  this  power  of  ready  transmission  very  oonve- 
JJHitto  them.  In  all  these  ways  and  in  other  similar  ones 
t«  poeseerion  of  numerous  branches  is  a  great  advantage  to 
•bojk.  The  extension  in  the  number  of  branches,  in  their 
fliieKmitfl,  is  therefore  a  halthy  sign,  ospeoially  when,  as  at 
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prescnti  the  increase  in  the  capital  and  reserve  ftinds  api 
to  he  larger  in  proportion  to  the  business  than  the  inoreac 
the  number  of  branches  opened. 

Lux  or  Nbw  Banks  and  B&akchxs  Opened  in  1882  in  Snglj 

AND  Wales. 


Namt  of  Batik, 
Oohen,  Nathaniel  <fe  Co.  . 


METROPOLITAN. 


{ 


{ 
{ 


Olivier,  Bedmond  dr  Co 

AUiaaoe  Bank,  Limited  .... 
Central  Bank  of  London,  Limited  . 

Consols  Bank,  Limited    .... 

London  and  County  Baukiug  CompHuy,    (*2) 
Limited 

Union  Bank  of  London,  Limited 

SUBURBAN. 

Consols  Bank,  Limited   .... 

Imperial  Bank,  Limited  .... 
National  Bank,  Limited  .... 

PKOVINCIAL. 

R.  and  B.  Williams,  Thornton  and  Sykcs 
Gumeys,  Alexanders  &  Co.     . 

Saml.  Smith  ^  Co 

Batten,  Came  it  Co, 

Harris,  Bnlteel  dr  Co 

Tho8.  Ashby  is  Co 

Schelp,  Smith  d^  Co 

St.  Switlun  William  H       .... 


Birmingham  Banking  Company,  Limited 

• 

Birmingham,  Dudley  and  District  Banking! 
Company,  Limited     ....  j 

Bristol  Commercial  Union  Bank,  Limited 
Capital  and  Counties  Bank,  Limited     . 


• 

{ 


Where  siimUe 
4,     Bishopsgate     ^ 

Within,  B.C. 
15,  Cockspur  Street 

MaU,  S.W. 
High  Street,  Kensii 
Clerkenwell 
42,    Parliament    S 

S.W. 
Mansion  House  Bid 
Brixton 
Harrow  Road 
Kingsland 
Bayswater 


Ealing,  W. 
Hanwell,  W. 
Wood  Green,  N. 
Waltbam  Cross  (Fri 
Willesden,  N.W. 


Yeovil 

Colchester  (Satdy.) 

Clare 

Long  Melford 

Long  Eaton 

Ilkeston 

Plymouth 

Paignton 

Moulsey 

Liverpool 

Oxford 

Banbury 

Birmingham    (Beim 

Hill) 
Studley 

Coventry 

Bristol 
Reading 


(1)  Previously  existing  bat  not  mentioiicd. 

(2)  Prerioiuly  existing  bat  not  mentioned. 
[8)  Preriously  existing  bat  not  mentioned. 


and  Ireland  during  1882,  l03 

Name  of  Batik.  Where  sitmtc^ 

a)i«oIi  Bank,  Limited TAldersliot 

I    iloimslow 

C.o,«.tiTeWhole»lo  Society,  Limited    {§{  Ktuion-Tyne 

Omuri.B«J.,  Limited  .        .        .  {  ff^^  j, 

Cnren  Bank,  Limited Otley 

Crompton  and  Evans,  Union  Bonk,         (6)1    Belper 

I^ited /    Matlock,  Bath 

^berland  Union  Banking  Company,  Limited  Cleator  Moor 
wby  and  Derbyshire  Banking  Company,!    p  .  i 

Limited j    '^"^" 

^ou  and  Cornwall  Banking  Company        .  |  p  *^^^ 

Exchange  and  Disconnt  Bank,  Limited  .      Hull 

Gloucestershire  Banking  Company,  Limited  .       lUaina 

laiicishire  and  Yorkshire  Bank,  Limited        {  ^^g^^^^^  j^^^"*  ^^^-  •'^^ 

JdnoolnandLindsey  Banking  Company,  Limited  Donington  (market  days) 
Lloyd's  Banking  Company,  Limited  West  Bromwich 

l^ndon  and  County  Banking  Cgmpapy,  Ljmite^i  Brighto^  (Oliftonville, 

Hovo) 
»  „  „  „     (7)  Eastbourne 

Uudon  and  Yorkshire  Bank,  Limited  .        .|  ^^°**^®* 

r  Bradford     (near     Man- 

Maucheeter  Joint  Stock  Bank,  Limited.        J    ^^^^^ev      (Chester 

t      Road) 

Manchester  and  Salfoixl  Bank,  Limited .        .  {  ^^^J^^       (^^''^^" 

f   Bute  Docks  (Cardiff) 
>»tional  Bank  of  Wales         ,        .  .-{    Touypandy  (Tues.) 

[  Maesteg  (Mon.) 
•^orthamptonahire  Union  Bank,  Limited       .(8)  Oundle  (Moo.  &  Thurs.) 

No«h  „d  Sonth  Wales  Bank,  Limited  .        .  {  ^^i^*^,^  &t)^'"* 

^^orth  Western  Bank,  Limited       .        .        .       i^»ootle 
>j^ingham  Joint  Stock  Bank,  Limited         .      Riddiug 
^wUm  Joint  Stock  Bank,  Limited      .  (9)  Rochdale 

I,  „  „  „  (10)  Wardle  (Thur.) 

0    »»  9,  „  „  *  Oastleton  (FrL) 

^Vrt    and  West    Lancashire    Banking)    n^^.v^rV 
Company,  Limited        .        .        .        .         |    0™«^k 

^^^jnfonl,   Spalding    and    Boston    Banking/  ht^^^. 
Company,  Limited       ....         |  &^n 


(4)  Previonsly  existing  but  not  mentioned. 
(d)  Frevionsly  existing  bnt  not  mentioned. 

j6)  Late  Birmingham,  Dudley  and  District  Banking  Company,  Limited. 
1 7)  Prerionsly  existing  but  not  mentioned. 

(^)  Late  Birminsham,  Dudley  and  Dbtrict  Banking  Company,  Limited. 
(9)  L«tc  Rochdale  Joint  Stock  Banking  Company»  Limited. 
liO)  Late  Rochdale  Joint  Stock  Banking  Company,  Limited. 
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Nanie  of  Baiik. 


Stuokey*8  Banking  Oompauy  . 

Union  l^ank  of  Manohestor,  Limited 
Wilts  and  Dorset  Banking  Company 


Where  siUude, 
Banwell 
Bnniham 
Dorchester 
Milverton 
Rediand 
Didsbury 
Pendlebury 
Banwell 
Mark 
Wedmore 
List  of  Banks  ANn  Branches  globed  in  1882. 

England  and  Wales, 
metropolitan. 
Cookbum's  Guaranteed  Cheque  Bank  .        .        .40,  Haymarket,  8.W 
Masters  <fe  Co 40,  Haymarket,  S.W 

SUBURBAN. 

(None.) 

pbovinoial. 

Harding  <k  Co. Burlington 

.  Driffield 
.  Bridlington  Qnay 
.  (11)  Carlisle 
Banking 
.    (12)  Belper 
Leeds 
Otley 
Oundle 

Sheffield  Moor 
Chesterton 
Thrapstone 
Stamford 
Lincoln 
Peterborough 
Newcastle-on-Tyue 
(Cattle  Market) 


n 


Mackie,  Davidson  <b  Co. 
Birmingham,    Dudley,   and    District 
Company,  Limited 


99 


99 


9} 


North  Eastern  Banking  Company,  Limited 


Summary,  1882. 

0  Now  Banks  openeil  iu  Loudon 

1  New  Bank  in  Londou  previously  ezistiug  but  not  mentioned 
5  ]Scw  Suburban  Bank  Offices  opened  iu  London 

1  New  Private  Provincial  Blink  opened 
1  New  Provincial  Banking  Company  opened 
63  New  Branch  Offices  opened  by  Provincial  Banks 

«0 

J  7  Deduct  Offices  oi)cued  by  Banks  iu  place  of  other  Banks  w! 
have  ceased  to  exist,  and  Offices  closed 

63  New  Bank  Offices  opened  in  England  and  Wales 


'111  TrHu^crrcd  to  CariUlc  and  CiuubcrUnU  Bank,  Limited. 

[Vi)  Truu^crrvd  to  Ci-om^tou  &  Kvhd9,  Uniou  Banking  Company,  Limited. 


and  tretand  during  1882. 


106 


SOOTLAKD. 
OPENED. 

iVame  of  Bank.  Where  6Uuate. 

Xovn  and  County  Bauk,  Limited  .  Perth  (Methven  Street) 

Olydeadale  Banking  Company     ....  Glasgow  (Parkhead) 

,1  „  ,9  ....  Newmilna 

Ooomercial  Bank  of  Scotland      ....  Edinburgh  (26)  Warreu- 

der  Park  JEtoad) 
^orth  of  Scotland  Banking  Company,  Limited   .  Wick 

Soyil  Bank  of  Scotland Crawfordjohn 

„  .......  Prestonpans 

Sink  of  Scotland Johnstone 

Clydesdale  Banking  Company      ....  Salen 

7  Kew  Branches  opened ;  2  closed  in  Scotland. 

Irelakd. 


OPEITED. 

Bbemian  Joint  Stock  Company,  Limited 
Konster  Bank,  Limited 
SoTthem  Banking  Company 


»>  w  »  ... 

CLOHKP. 

I1»ter  Banking  Company    .... 

4  New  Branches  opened ;  1  closed,  in  Irelan 

Total  Summabt,  1882. 

63  Increase  in  Bank  Offices  in  England  and  Wales 
5  Increase  of  Bank  Offices  in  Scotland 


Durrow 
Drumoollogher 
Bel^t  (North  Street) 
Ardglass 


Rathmalyon. 
d. 


68 
3  Increase  of  Bank  Offices  in  Ireland 

71  Increase  in  number  of  Bank  Offices  in  1882  in  Qreat  Britain 
and  Ireland 


Bank  Offices  opened,  England  and  Wales 
„        „      closed,  „ 

„        .,      opened,  Scotland         •        • 
>j       V      closed,        „ 
„        „      opened,  Ireland  . 
„        „      cLoseci,        „       >        •        • 


Opened. 

Closed. 

80 

••• 

••• 

17 

7 

•«. 

••• 

2 

4 

••• 

... 

1 

01 

••• 

20 

20 

Balance,  increase 

Kew  Bank  Offices  opened  in  towns  where  no  subh 
acoonunodation  prerionsly  existed : — 

In  England  and  Wales   . 
„  Soc^land 
I,  Ireland       • 


71 


16 
2 

1 


19 
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COMPARATIVS  StITBHXKT  FOB  IKI  Tuu  1876—1881, 

1676.    1877.    1878.   1879.    1880.  1881. 

Hbw  Bank  Offioee  opeued 
hkLvndoii  ...        5  1  7  2  S  4 

Nev  Bulk  OBloee  in  Lon- 
don previoiuly  axui- 
ing  bat  not  mentioned      g 


New     Suburbftn     Ban] 
OfllceB  opened  in  Lon- 

Private    Froviuci&l 

previously  iw  liat 

How   ProviDciid    Banks 

and    Banking    Coin- 


New  Branch  Offices 
opened  by  Provincial 
^nka,  being  tlie 
balsnoe  between  offioee 
opened  and  dosed 

Deduct  diminution  be- 
tween number  of 
offices  opened  and 
clowd  in  the  pro- 
vinces, 1879 

Deduct  Bank  Offices 
opened  in  England 
and  Wales . 

New  Bank  Offices  opened 
in  Scotland 

New  Bank  Offices  opened 
in  Ireland 

Increase  ill  Bank  Officea 
openedlSrO— 1878      . 

Biuilf  Oltict^H  dciduii  in 
Scotland,  1878,  1881 
and  1882    . 

Bank  Offices  closed  in 
Ireland,  1870,  1880 
1881  and  1883    . 

Deoresse  in  number  of 
Bank  Offices,  1878      . 

Increase  in  nnmber  of 
Bank  Offices,  187U, 
1880,  1881  and  1882 
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THE  EXTENSION  OP  THE  NOTB  CIRCULATION  IN  ENGLAND. 
1.  The  Bai9K  of  England  cannot  Extend. 

If  it  be  desirable,  if  it  is  likely,  that  we  shall  at  some  future 
date  revert  to  the  issue  of  small  notes  in  England,  the  re-issue 
of  which  was  prohibited  under  the  Act  of  1826,  it  would  also 
be  desirable  that  bankers  should  be  found  guiding  and  directing 
public  opinion  upon  so  important  a  matter ;  certainly  not  op- 

Cingit.     The  member  for  Cambridge,  Mr.  William  Fowler, 
recently  been  vigorously  advocating  the  re-issue  of  the  £1 
note,  the  cause  of  which  he  has  actively  espoused  since  his 
return  from  America,  and  it  must  be  admitt^  that  in  these 
days  it  is  rather  hard  to  comprehend  why  that  note  should  have 
Wn  rightly  abolished  in  England  and  Wales,  while  it  was  left 
practically  ^undisturbed   in    Scotland  and  Ireland,  and    has 
9oiiriBhed  in  those  sister  kingdoms  ever  since.     But  if  we  carry 
our  thoughts  back  to  the  close  of  1825,  when,  almost  imme- 
<)iately  following  upon  the  resumption  of  specie  payments,  there 
came  ihe  crash  of  over  seventy  banks  in  about  six  weeks,  and  that 
^ioee  banks  had  large  amounts  of  £1  notes  in  circulation,  it  is 
''ftrdly  to  be  wondered  at  that  in  those  days  our  legislators, 
Roping  in  the  dark  for  a  remedy  to  a  great  evil,  should  have 
^gled  out  the  small  notes  for  sacrifice.    Besides  which,  the 
Pressure  upon  the  Bank  of  England  was  at  the  time  largely  for 
^1  and  £2  notes,  and,  during  the  long  suspension  of  specie 
iHiyments,  it  was  found  that  many  forged  £1  Bank  of  England 
^otes  had  been  put  into  circulation      Therefore  the   Bank 
directors  were  found  to  acquiesce  in  the  abolition  of  the  small 
issues,  and  from  the  dth  April,  1829,  the  issue  of  fresh  notes  of 
this  class  altogether  ceased.     The  countrj',  however,  was  not 
long  in  finding  out  that  the  remedy  was  of  small  avail.    The 
financial  crisis  of  1837,  and  the  stoppage  of  a  number  of  important 
banking  institutions,led  up  to  the  great "  Charter  "  of  1844,  which 
virtually  dried  up  the  issue  of  country  notes.    It  may  be  said 
that  that  Act  did  no  such  thing ;  it  only  limited  their  issue  to 
the  banks  already  possessing  notes  in  circulation,  and  made  the 
amounts  in  circulation  in  the  spring  of  1844  their  maximum. 
But  so  many  restrictions  were  at  t|ie  sdme  limd  involved  in  the 
Act  that  the  gradual  decadence  of  the  country  note  issues 
became  a  certainty  ;  and  that  diminution  must  continue  to  be, 
however  the  wealth  and  trade  and  necessity  for  a  larger  circu- 
lating medium  increased.    It  is  probable  that  when  the  Act  of 
1844  was  passed  the  notes  of  the  English  nrivate  and  joint- 
stock  banu  combined  represented  considerably  more  than  10 
per  centt  of  the  entire  coin  and  note  circulation  of  the  country, 
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whereas  at  the  present  day  they  probably  do  not  amoi 
more  than  3  per  cent.,  and  it  is  likely  that  a  good  proporti 
those  notes  now  returned  as  in  circulation  have  not  passed 
hand  to  hand  for  years.  But  the  Act  of  1844  did  more 
sign  the  death-warrant  of  the  country  note;  it  hope 
crippled  the  Bank  of  England  itself  in  any  effort  it  might 
after  make  to  expand  the  note  circulation.  It  is,  of  c< 
open  to  anyone  to  pay  gold  coin  into  the  Bank  and  to 
notes  oat;  but  we  are  in  this  way  bound  to  lock  uj 
sovereigns  for  every  £5  note,  and  there  is  no  expansion  i 
circulating  medium  produced  thereby.  In  times  of  moi 
pressure  any  such  operation  would  be  useless,  and  is  the] 
little  resorted  to.  The  way  Bank  of  England  notes  are  i 
lated  is  mainly  in  drawings  against  aeposits  held  ii 
banking  department.  At  the  end  of  every  half  yea] 
instance,  bankers  have  extensive  payments  to  make  to  ax 
their  customers,  and  draw  upon  their  balances  at  the  Bas 
that  purpose,  taking  such  extra  amounts  as  are  required  in 
or  com.  Then  again  the  '^  dividends  "  involve  a  certain 
portion  of  notes,  and  the  "  compounding  banks  ''  under  ihi 
of  1844  have  an  interest  in  notes  in  circulation,  which  t 
the  same  time  constantly  filtering  back  to  the  Bank  thi 
the  operations  of  the  banking  department.  Thus  it  is 
however  much  the  form  of  the  weekly  return  may  ende 
to  separate  the  *^  issue  "  from  the  ^^  banking  '^  depart 
the  two  are  inseparably  connected.  The  question,  thoD 
resolves  itself  to  this  :  ^*  To  what  extent  the  issue  depart 
can  help,  or  hinder,  the  banking  department  ?  " 

The  best  answer  to  this  question  is  to  be  obtained  I 
appeal  to  actual  facts,  and  we  will  with  this  object  central 
years  1844,  at  the  date  of  the  Charter,  with  1881. 

Atbraoe  Amounts  Retuanbd  by  trb  Baxk  of  Ekolakd. 


Banking  Liparttneni, 
Total  deposits  •        .        «        . 
,,    secoritios  •        *        •        • 

1844. 

1881. 

Incrc 

£ 

13,300,000 
24,000,000 

£ 
31,700,000 
37,000,000 

139  pel 
64 

Jisiie  Department, 
Coin  and  bullion 
Notes  in  circulation  .        .        • 

14,660,000 
20,260,000 

24,600,000 
26,600,000 

G8 
31 

Aid  to  Banking  from  luue  Depart* 
meat. 

Hoserve  of  notes 

7,800,000 

12,500,000 
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Here  it  will  be  seen  that  the  deposits  which  have  been  rightly 
described  as  the  backbone  of  a  bank,  have  very  much  more  than 
doubled,  while  the  securities  (excluding  the  government  securi- 
ties held  by  the  Issue  Department)  show  an  expansion  of  only 
54  per  cent.  In  the  Issue  Department  there  is  a  fair  f^rowth  in 
tbe  store  of  coin  and  bullion,  although  that  store  had  in  1879 
and  1880  been  heavily  drawn  upon  for  America ;  and  the  most 
sUgoant  item  of  all  is  the  note  circulation.  **  flow  can  it  be/' 
we  may  ask,  '*  that  with  deposits  growing  thus  rapidly  and  with 
a  really  sul^tantial  increase  in  the  cash  in  hand,  the  Bank  is  not 
in  B  position  to  aflford  greater  accommodation  to  the  public  ?  *' 
Bankers  are  more  and  more  complaining  that  they  cannot  much 
I(Kiger  be  bound  by  an  obsolete  rate  in  the  matter  of  their  allow- 
ances on  deposits ;  and  yet,  measured  by  an  ordinary  standard, 
tb  position  of  the  Bank  of  England  has  certainly  improved. 
Thus:— 


1               -    '  ■'      

1 

ImlSU. 

InlSBl. 

Increftae. 

The    proportioxi    of    coin    and  \ 
j    kJlion  held  to  notes  in  circu- 
lation was       •                •        .) 

1 

72  per  cent. 

92}  per  cent. 

20}  per  cent. 

This,  however,  is  not  the  *'  proportion  '*  we  are  taught  to 
measure  the  strength  of  Bank  return  by.  On  the  contrary,  the 
following  is  the  gauge  accepted  by  the  London  Money 
Market :— 


In  1844. 

In  1881. 

Decreaee. 

\m<^^^^^^^^^^^^^\    68 per  cent, 
ualmitiea was  •       »       •       •)  \      ^ 

43  per  cent. 

15  per  cent. 

So  that,  though  the  proportion  of  gold  to  notes  is  larger  by 
20  per  cent.,  and  the  deposits  have  gone  on  increasing,  while 
^additicms  to  the  securities  have  been  carefully  checked,  so  as 
**^  allow  the  Bank's  free  resources  to  be  augmented,  the  pro- 
portion of  the  reserve  (consisting  almost  entirely  of  notes 
Spiled  bv  the  Issue  Department  to  the  Banking  Department) 
to  the  banking  liabilities  is  less  by  15  per  cent.  Consequently, 
^  Bank  in  1881  was  on  average  15  per  cent,  weaker  than  in 
^^1  in  spite  of  the  two  chief  increases  shown  in  its  aooounts 
'^  in  the  items  of  deposits  and  coin  and  bullion* 
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For  the  sake  of  argoment,  let  us  regard  the  Issue  Deji 
as  absorbed  iuto  the  Banking  Department.  How  wc 
•contrast  between  1844  and  1881  stand  then  P 


Bank  of  England— Ateraqi  of  Beturvs  in  1844. 


Capital 

.     £14,550,000 

Coin  and  bullion 

Rest  . 

3,400,000 

Securities  . 

Notes . 

20,250,000 

Deposits 

13,300,000 

Bank  post  bill8  . 

1,100,000 

£52,600,000 


£] 


{LI 


Here  the  liabilities  to  the  public  in  notes,  deposits,  f 
bills  are  found  to  have  been  £34,850,000 ,  and  the  pn 
the  coin  and  bullion  thereto  was  therefore  nearly  42  pe: 


Bank  or  England— A vebaob  1881. 


Capital 

£14,560,000 

Coin  and  bullion 

£2 

Rest. 

3,200,000 

Securities  .        . 

6 

Notes 

26,500,000 

Beposits    . 

31,700,000 

Bank  post  MIIr  . 

250,000 

£76,200,000 


£7 


Here  the  liabilities  to  the  public  reached  £58,450,0 
the  proportion  of  the  coin  and  bullion  thereto  excee 
per  cent. 

Upon  the  face  of  these  two  returns,  how  could  it  be  ur( 
the  bank  of  England  had  really  lost  in  strength  to  thi 
of  15  per  cent.?  The  London  money  market  undo 
measures  the  position  by  the  reserve,  which  is  und 
weaker  in  relation  to  the  banking  liabilities;  while, 
other  hand,  the  gold  cover  for  the  note  circulation,  it  li 
shown,  is  fully  20  per  cent,  stronger.  Thua,  the  I 
Department  is  being  constantly  sacrificed  to  the  Issue 
ment.  But,  as  years  progress,  and  if  business  in  London 
country  generally  is  found  yet  further  to  expand,  the  w 
of  the  Banking  Department  and  the  strength  of  th 
Department  are  bound  to  become  yet  more  markec 
is  the  reason  far  to  seek.  It  was  the  favourite  th< 
those  who  framed  the  Bank  Charter  that  notes  8h< 
based  upon  gold  alone;  and  the  fact  was  unans 
that,  if  the  Bank  were  compelled  to  hold  gold  foi 
note  issued,  there  could  never  be  a  question  as  t 
convertibility.  The  great  difficulty,  however,  was  that  i 
though  the  item  of  eoin  and  bullion  was  exceptionally 
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ni  rtiU  a  lone  vay  below  the  note  oirculatioa,  and  to  have 
compelled  the  Bank  to  call  in  the  excess  of  notes,  or  to  buy  gold 
nSuent  to  cover  them  and  to  provide  a  margin  for  further  ex- 
inpgiaD  would,  of  itself,  have  been  sufficient  to  provoke  a  orisia. 
What  was  to  be  done  T  The  Bank,  at  the  time,  was  holding 
■boat  £28,000,000  of  aovemment  securities,  one-half  of  which 
was  coreied  by  its  capital ;  and  it  was  at  length  detennined  to 
pve  it  permissive  powers  to  issue  notes  upon  about  one-half  (or 
£U,(K)0,000)  of  those  Government  secantiea,  which  were,  con- 
sequently, transferred  to  the  Issue  Department.  It  was  argued 
mt  the  note  circulation  could  not  by  any  possibility  fall  below 
£14,000,000.  The  GK>vermnent,  at  the  same  time,  took  care 
tint  the  Bank  should  not  derive  exolusive  benefit  from  its 
priril^es.  This  power  to  issue  notes  against  securities  has 
ance  been  extended  to  £15,750,000,  owing  to  the  lapsed 
priTilegee  of  coontry  bankers  being  claimed  by  the  Bauk 
of  England.  It  must  be  remembered  that  this  power  to  issue 
DoUi  against  securities  is  a  most  important  factor  in  reserve; 
Indeed,  it  would  usually  happen  that  if  this  power  were  re- 
mold, there  would  be  no  reserve  at  all.  Contrasting  the 
postion  of  this  "fixed  issue "  in  the  Bank  return  in  1844 
ind  1881,  we  obtain  the  following  results  ; — 


im. 

....   ;                j 

•  Povei  to  U»De  notes 
rtock.        .        . 

14,000,000 

£ 
15,760,000 

IncrtABe  12 J  per  cent. 

tOnatndbaUion 
Pwpwtion  of  « to  4  . 

14,S6O,0O0 
>6i  percent. 

24,600,000 
6*  per  cent. 

IncroasoSS        „ 
DfwreaM  31i       ,. 

■  :fcit«iuiciTcnUtu.n    . 
Proportkni  of  ■  to  ;   . 

20,250,000 
TO  per  cent. 

26,600,000 
SO  pet  cent. 

Increaae  31          „ 
Decmise  10        „ 

'"BiukiiiK  "  liabilitdM 
Prc^artionofatorf   . 

14,400,000 
87  per  cent. 

31,960,000 

4fli  per  cent. 

Increase  122 
Dccronae  47i       „ 

It  is  this  final  comparison  which  we  make  evei^  week  when ' 
^workout  the  "proportion  of  the  reserve  to  liabilities."  The 
liifailitifB  (mainly  on  deposits)  have  grown  123  per  cent.,  and, 

yiiost  this  is  set  the  reserve,  which  is  very  largely  compounded 
the  "  fixed  issue"  against  Government  stock.  The  result  is 
W,  as  the  deposit  liabilities — which  should  be  the  mainstay 
of  the  bank— increase,  the  "  proportion  "  diminishes.  That  the 
"{■oportion  "  baa  diminished  maybe  gathered  from  the  fact 
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that  it  averaged  68  per  cent,  in  1844|  51  per  oent.  in  18dl|  i 
per  oent.  in  1871,  and  43  per  oent.  in  1881. 

But  it  cannot  be  supposed  that  the  *^  Banking  Department 
can  be  allowed  hereafter  to  remain  stationary,  while  Lombai 
Street  grows  so  rapidly.  In  the  quarter  of  a  century  previoi 
to  1881  the  Bank's  deposits  grew  to  the  extent  of  £15,000,00 
and  if  in  the  next  quarter  of  a  century  they  grow  anoth< 
£15,000,000,  the  liabilities  of  the  Banking  Department  wi 
amount  to  about  £47,000,000.  In  that  case,  the  stationaa 
item  {a)  would  represent  a  proportion  of  (rf),  not  quite  equ 
to  34  per  cent.,  against  49^  per  cent,  in  1881,  and  97  per  cen 
in  1844.  Hence  the  Bank  would  have  further  to  check  i 
accommodation  to  the  public  to  permit  of  the  maintenan< 
of  the  reserve. 

These  details  respecting  the  Bank  of  England  have  bee 
entered  into  not  only  to  show  that  the  ^sition  of  that  estal 
lishment  is  becoming  more  and  more  stramed  in  relation  to  tl 
open  market,  but  to  prove  that,  under  present  circumstance 
there  will  be  very  little  to  hope  from  it  in  respect  to  an  extei 
sion  of  the  note  circulation.  If  power  were  granted  to  it  1 
issue  £1  notes,  the  result  would  be  still  further  to  intensii 
the  struggle  to  maintain  the  reserve.  If  it  was  oonsidere 
in  1844  that  the  notes  could  not  fall  below  £14,000,00^ 
it  would  be  equallv  safe  to  say  they  could  not  no 
fall  below  £20,000^000.  If  it  was  financially  sound  1 
issue  notes  in  1844  against  £14,000,000  of  Govemmez 
securities  and  £14,000,000  of  coin  and  bullion  (that  is,  in  equi 
proportions)  it  should  now  equally  be  permissible  to  issue  note 
against  £24,600,000  of  Government  securities  and  £24,600,00 
of  coin  and  bullion,  in  which  case  the  Bank  reserve  in  188 
would  have  averaged  some  £9,000,000  larger  than  it  did.  Thei 
are  many  who  consider  that  the  permission  granted  by  tb 
Charter  to  issue  notes  against  securities  at  all  was  a  mistak< 
and  that  is  an  intelligible  ground  to  take,  in  the  abstract.  Bu^ 
looking  to  things  as  they  are,  the  increase  in  the  ''fixed  issue' 
will  be  the  only  practical  way  to  maintain  the  proportion  c 
the  reserve,  unless  the  Bank  of  England  permanently  ceases  t 
be  a  guide  and  assistance  to  the  London  money  market.  Thi 
is  not  proving  that  the  note  circulation  of  the  country  shoul 
be  based  on  securities  as  well  as  gold,  nor  even  tbat  ou 
increased  banking  facilities  have  obviated  the  necessity  for 
larger  note  issue ;  it  only  proves  that  under  the  present  systei 
any  expansion  in  England  nas  been  impossible. 
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CncuLATiosr  nr  the  XJiotbd  Kutodox. 


1 

1 

1811. 

1861. 

1 

Gold  ooin  (estimate) 
Scotch  not(» . 
Iruhnotes    « 

£ 
46,000,000 
2,800,000 
6,200,000 

£ 
126,000,000 
5  700,000 
6,700,000 

Incroaso  172  percent 
M        104        „ 
30        „ 

Btnk  of  Rngland  notes . 
£nglidi  coontiy  notes   . 

Total  English  notes. 

20,250,000 
8,600,000 

26,600,000 
3,800,000 

31        „ 
Decrease  ^\        „ 

Increase     8f      ,, 

28,750,000 

29,800,000 

It  remains  to  be  shown  what  would  be  the  advantages  of  an 
ertension  of  the  note  circulation  in  this  country ;  and  if  such 
tn  extension  can  be  shown  to  be  advantageous,,  what  are  the 
▼trioQs  remedies  suggested  for  the  existing  dead-lock. 

B.  L.  Nash. 


BANKING  PROFITS  IN  THE  SECOND  HALF  OF  1882. 

^HEir  dealing  a  month  ago  with  the  question  of  bankers'  profit 
nargina  in  the  past  half  year  we  stated :  ''  It  is  reasonable  to 
Mnne  that  the  net  profits  will  be  moderately  good,  though 
dunring  a  decrease  when  contrasted  with  the  first  half  of  the 
JtiT."  This  forecast  has  been  very  well  borne  out  by  the  profit 
tndloas  accounts  of  the  various  banks  published  during  the  past 
numth,  and  although  it  may  be  affirmed  that  a  drop  of  something 
like  9  per  cent,  occurred  in  the  average  net  earnings  in  the 
second  half  of  the  year  as  compared  with  the  firsts ;  yet,  upon 
ft  comparison  with  the  corresponding  six  months  of  1881^  some 
tort  of  improvement  is  observable,  and  if  we  carried  the  com- 
P^riioa  back  to  the  second  half  of  1880  a  very  striking  im- 
proTement  would  be  shown.  The  actual  figures  as  regards 
^  of  the  principal  London  banks  will  be  found  contrasted  in 
^  following  table. 


^01.  xi.ut. 


8 
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Kn  Pxoms  aub  Ditiosxim  op  Loxdox  Bamul 


Second  Half  of  1881. 

First  Half  of  1888. 

Second  Half  of  1881. 

DiTideiMla 

Dlridenda 

mn&ndi 

Proflto. 

pereent. 

Proflta. 

fwreent. 
per 

Profits. 

permit, 
per 

ftnDam. 

£ 

Miaan. 

J& 

•nawB. 

£ 

Alliance 

35,470 

7 

36,830 

7 

35,706 

7 

Central  of  London 

10,788 

10 

13,067 

10 

10,932 

10 

City       .        .        . 

60,832 

10 

67,936 

10 

67,314 

10 

Imperial 

33,963 

7 

34,811 

7 

33,899 

7 

London  and  South 

1 
1 

Western     . 

8,633 

6 

7,599 

6 

8,948 

6 

London  and  West- 

1 

minster 

219,548 

18 

252,965 

18 

234,439 

18 

London  Joint  Stock 

124,788 

19 

128,207 

15 

120,147 

19 

London   and    Pro- 

i 

yincial 

23,885 

12i 

24,211 

12J 

25,185 

121 

Union  of  TiOndon  . 

112,230 

15 

133,556 

£699,182 

1 

16} 

'l 

108,783 

15 

£630,137 

£655,353 

In  the  second  half  of  1880  the  net  profits  of  these  banb 
amounted  to  only  i*.550,000,  while  in  the  second  half  of  1879— 
a  year  of  striking  depression — they  were  but  £428,218.  Wc 
need  scarcely  reiterate  all  the  arguments  furnished  in  these  pages 
last  month,  why  a  check  should  have  been  given  in  the  past 
six  months  to  that  long  series  of  increases  in  banking  profits 
which  culminated  in  the  first  half  of  last  year.  Suffice  it  to 
say  that  with  quietude  reigning  in  the  stock  markets,  with  a 
growing  slackness  of  trade;  and  with  a  considerable  advance  in 
the  Bank  rate,  and  in  the  deposit  allowances ;  and  these  due  not 
to  any  internal  pressure  but  to  fears  respecting  gold  withdrawals 
for  abroad,  which  could  not  be  spared — such  a  condition  of  affiuis 
certainly  pointed  to  a  diminution  in  banking  profits.  Besides 
which,  as  wc  then  showed^  the  profit  margins  were  unusually 
narrow,  and  had  it  not  been  for  the  fact  mat  bankers  now-a- 
days  obtain  so  large  a  proportion  of  their  money  without  interest, 
their  earnings  would  have  been  conspicuously  reduced.  As  it  is 
it  was  the  extra  profitableness  of  the  current  accounts  which  in 
a  great  measure  made  up  for  the  very  meagre  earnings  realised 
upon  the  deposit  accounts. 

Turning  to  the  deposits  held  by  these  banks,  it  is  worthy  of 
remark,  that  as  compared  with  this  time  last  year,  there  has 
been  practically  no  increase  whatever,  and  as  was  the  case  in 
the  second  half  of  1881  the  increase  observed  in  those  items 
duridg  ihs  ittst  six  months  of  the  year  was  lost  in  the  second* 
There  is,  of  course,  always  a  tendency  for  money  to  flow  out  of 
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Laidon  darinff  the  Autumn,  and  into  London  during  the 
Spring.  Thfl  harreBt  and  holiday  withdrawals  in  part  account 
for  the  first  of  these  movements,  although  in  recent  yean  the 
lirge  Autumn  exports  of  gold  have  intensified  the  movement 
ont  of  London,  vhile  durmg  the  Spring  there  are  not  only 
utoinTe  collections  of  G-oremment  money  but  a  natural 
ntaim  of  funds  &om  the  provinces  to  the  metropolia  preparatory 
lowkt  the  Americans  would  term  the  "fall"  demand.  In 
Ail  my  much  of  the  movement  disclosed  in  the  folloTring  totals 
Duy  be  sccoonted  for : — 


Diposm  IS 

LOXDOS   BAHKt, 

jb»  y>. 

Dk.SI, 
IHSI. 

nS."- 

D«!.  Jl, 

1983. 

1 

£ 

iG 

I 

£ 

iS^  ■■    ■     ■ 

*2,91 5.041 

•2,569,526 

•2,320,140 

•2,337.071 

iCnbaluf  Lonion     . 

1,2SS,670 

1,195,811 

1,199,572 

1,202,349 

4,138,738 

4,100,306 

4,109,a01 

4,065,942 

■W   .         .         . 

443  ,64fi 

2,583,117 

2,844,242 

2,828,964 

1    ff«e™         .         . 

1,823.993 

1,966,299 

2,143,535 

2,288,112 

ilomlonAWestmlnstr 

24.782,150 

U,79e,869 

25,611,608 

24.771,896 

'  loidon  k  Pnivindal 

•2,689.871 

•2,720,442 

2,850.849 

3.032,303 

Unto  Joint  Stock  . 

•13,145.684 

•n,667,B96 

•13,498,888 

*  13,446,333 

1  Cdwh  of  London      . 

H,&46.785 

11,164,799 

13,871,476 

12,847,610 
66,819,279 

£88,637,687 

68,765,183 

rt8,349,711 

Neverthelesa,  it  is  disappointing  to  note  that  in  the  matter  of 
deposits  so  many  of  these  great  banks  have  not  improved  their 
jmition  during  the  past  two  years.  Between  the  end  of  ItiSO 
nd  the  end  of  1881  their  deposits  advanced  nearly  four  millions 
ii>d  a  hair,  and  that  upon  a  conaiderable  increase  in  1879,  and. 
it  it  apparent  therefore  that  the  larger  profits  realised  during 
ll>e  past  half-year  were  not  due  to  any  expansion  in  their' 
n«nrce«,  bat  mainly  to  the  higher  value  of  money.  It  cannot 
)>cuid  that  there  is  any  tangible  retrogression,  although  some 
o[  these  banks,  doubtless  owing  to  temporary  fluctuations,  do 
•How  a  diminution  in  their  deposits  on  the  last  twelve  months 
wiile  others  record  an  increase,  and  it  will  be  a  matter  of  some 
import  in  the  current  half-year  to  note  whether  the  pause  now 
obttrrable  in  the  growth  of  these  significant  items  will  ^ive 
F*«  \a  a  renewed  expansion,  or  be  followed  by  a  decline, 
"oling  deposits  in  this  coantry  afford  an  accurate  gaug^  to 
•He  prosperity  of  the  community.     Indeed  it  may  be  said  of 
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banks  in  all  countries  that  they  grow  with  the  growth  of  tl 
people  they  server  and  share  in  their  adversity. 

But  it  is  to  be  remarked  that  although  the  deposits  ai 
stationary,  such  has  not  been  the  case  widi  the  business,  coi 
sisting  mainly  of  discounts  and  advances,  carried  on  bv  thei 
institutions.  Here  it  will  be  seen  that  there  is  a  marked  ii 
crease ;  the  total  discounts  and  advances  having  advanced  m>i 
£43,135,605  on  December  31,  1882,  to  £48,018,821  at  the  eo 
of  1881,  and  to  £50,561,618  at  the  close  of  last  year,  the  coi 
trast  over  the  past  three  half-years  being  furnished  below : — 


London  Baxxs. — ^DiscorNTs  ksn 

Adtances. 

• 

DXC.  81.  18BL 

JUVB  80, 1^3. 

DSC.  SI.  IML 

1 
Dis.-onnts. 

^^^aS®***'   I>l«5ounti. 

1 

Advanoet, 

DUeonnta. 

AdraiiMi 
Ac 

£ 

1 
£ 

£ 

£ 

£ 

£ 

Alliance         : 

891,733 

1,642,017 

1,067,388 

1,496,640 

929.084 

1,470,63C 

Ctstral  of  Loadou 

467,483 

307,301 

606,006 

299,311  1 

610,661 

Sll,28( 

City        .       .       ; 

1,636,206 

2,460,292 

1,633,008 

2,903,306  1 

1,632,021 

2,641,8if 

Imperial 

790.6a 

1,841,181 

634,689 

2,007,804 

690.9U 

2,03MK 

Loudon  and   Fro- 

•  Tlncial                 : 

1.849, 

633 

1>822. 

368 

1,819. 

4tt 

London  nad  South 

Western      j 

494,172 

622,021 

460,938 

667,976 

644,616 

666^111 

Loudon  and  WcEt- 

miuBtor       : 

15,483, 

414 

18,281, 

618 

n,7»l. 

93S 

London  Joint  Stock 

11,661,1061 

11,400,  146 

11.M6, 

016 

Union  of  London 

6.640.476    (2,699,156 

1                                    I 

6,262,804     2,661,779 

4.936,908 

2,966,1« 

-V 

49,019,921 

61,263,678 

60,661,618 

As  A  whole^  these  figures  indicate  that  the  main  increase  on  tl 
twelve  months  has  occurred  in  the  advances,  where  the  sepan 
tion  from  the  discounts  is  made,  and  it  is  to  be  regretted  tlu 
leading  banks,  like  the  Westminster  and  the  Joint  Stocl 
should  still  withhold  such  useful  information  from  the  public 
It  may  be  asked  how,  while  the  deposit  resources  ai 
stationary,  these  banks  are  found  affording  a  larger  amount  < 
accommodation  to  the  public.  In  part  they  have  been  enabk 
to  do  so  by  the  means  of  issues  of  new  capital,  most  of  it  f 
considerable  premiums,  which  were  i;n  due  course  added  to  the 
reserves,  while,  for  the  rest,  it  is  to  be  remarked  that  the  ii 
vestments  show  some  slight  diminution,  and  there  is  also 
reduction  observable  in  money  in  hand  and  at  call  'on  sho: 
notice.  The  drop,  it  may  be  said,  however,  is  mainly  in  thoi 
sums  which  are  held  at  call  or  notice,  and  certain  it  is  that  tt 
Stock  Exchange  requirements  have  recently  been  very  smal 
Money  placed  in  the  Stock  Exchange  is,  as  a  rule,  placed  ver 
profitably,  though  a  banker  does  not  like  to  have  too  muc 
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locked  up  in  this  waj,  partly  because  there  is  always  an  outcry 
that  he  is  fostering  speculation,  and  partly  because  if  be  thinks 
fit  to  reduce  such  accounts  considerably  at  any  time  he  is  sure 
to  cause  considerable  depression  in  the  Stock  Exchange. 

Looking  forward,  as  it  is  always  advisable  to  do,  it  caonot 
be  said  that  the  demand  for  accommodation  is  in  any  way 
brisk.  It  is,  of  course,  quite  impossible^to  forecast  the  course 
of  speculation  during  the  half-year,  though  it  19  hardly  probable 
that  mercantile  operations  can  be  very  mudi  extended.  Bat 
there  ia  one  point  in  favour  of  the  maintenance  of  fair  profits, 
and  that  is  that  we  are  likely  to  have  a  fall  in  money.  Bankers' 
profits  are  usually  increased  when,  having  taken  in  bills,  sav  at 
i  per  cent.,  the  Bank  rate  drops  down,  say,  to  3  per  cent.,  wiien 
their  deposit  allowances  would  be  but  2  per  cent.  It  is  in  this 
way  that  a  period  of  falling  money  benefits  a  banker's  profit 
and  loss  account. 


THB  SAYINGS  BANKS  OF  SWEDEN  AND  NORWAY. 

It  seems  certain  that  the  natural  progress  of  a  nation^  and  the 
political  freedom  it  enjoys,  are  to  a  great  extent  regulated  by  the 
savings  which  the  nation  has  accumulated.  The  statistics  of  the 
savings  banks  of  Sweden  and  Norway  fully  bear  this  doctrine 
OQt,  and  I  intend  in  the  present  article  to  show  the  relative 
position  of  the  two  nations  of  the  Scandinavian  peninsula  as 
regards  their  individual  thrift  and  prosperity. 

fiy  the  term  *'  savings  bank  "  I  only  mean  sucli  banks  as  are 
established  exclusively  for  the  deposit  of  savings,  and  these 
statistics  do  not  include  the  Aktiebanker  in  Norway  and  folk- 
banker  in  Sweden,  which  also  receive  considerable  deposits. 

In  the  year  1840,  when  the  first  statistics  of  the  state  of  the 
savings  banks  in  Norway  were  collected,  there  were  22  such 
institntions  in  the  country,  of  which  three  were  rural  banka, 
whereas  in  the  year  1880  they  numbered  311,  of  which  249^ 
were  rural,  an  increase,  therefore,  in  their  number  of  seven 
bonka  a  year.  In  proportion  to  the  population  of  the  country 
there  was,  in  1840,  one  bank  per  57,347,  and  in  1880,  one  per 
6,190  individuals. 

In  Sweden,  where  the  first  savings  bank  was  founded  in  1813,. 
there  were,  in  the  year  1840,  58  savings  banks,  which,  in 
1880,  had  increased  to  340,  of  which  252  were  rural  banks^  an 
average  increase,  therefore,  in  their  number  also  in  this  country 
of  seven  banks  a  year ;  while  in  the  former  year  Ihciie  was,  in 
pvoportian  to  the  popidation  of  Sweden,  one  bank  per  54,119, 
and  in  the  latter,  one  per  13,429  individuals.    These  figures 
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show,  that  the  increase  in  the  number  of  the  saTinga  banks  wai 
larger  in  Norway,  while  there  are  more  than  double  the  nnmbei 
of  rural  banks  m  Norway  than  in  Sweden^  aooording  to  tiu 
relatiye  population  of  the  two  countries. 

The  number  of  depositors  in  the  two  countries  in  188( 


In  K<niray 
In  Sweden 


Sl«,445 
7«2,«38 


or,  per  1,000  inhabitants — 


In  Norway 
In  Sweden 


164  deponton. 
167 


M 


which  latter  figures  show  more  favourably  for  Sweden,  a  ciicum 
stance  which  becomes  still  more  apparent  when  the  relativ 
increase  in  the  population  of  the  two  countries  during  the  las 
ten  years  is  taken  into  account. 

In  Norway  t^ere  were  thus,  in  1870, 112  depositors  per  1,00( 
inhabitants,  against  85  in  Sweden  ;  these  have,  therefore,  nearlj 
doubled  in  ten  years  in  Sweden,  but  only  increased  with  abou 
50  per  cent,  in  Norway, 

The  amount  of  the  deposits  with  the  savings  banks  has  in 
creased  every  ten  years  as  follows : — 


In  Norway,  1840. 

• 

„    1850 . 

„    I860 . 

1870  . 

„    1880 . 

In  Sweden,  1840 . 

„    1860. 

„    1860 . 

1870 . 

1880 . 

Kr. 


*» 


it 
ft 


It 


6,687,000     (£371,600) 

16,721,000     (£929,000) 

43,903,000  (£2,440,000) 

81,667,000  (£4,637,000) 

138,M  1,000  (£7,700,000) 


•  • 


27,292,000  (£1,516,000) 
57,377,000  (£8,187,200) 
146,072,000  (£8,116,l00j 


(£1  sterling  =  18  kroner.) 

Since  the  year  1860,  therefore,  the  capital  deposited  with  tfc 
savings  banks  in  Norway  has  been  more  than  trebled,  and  i 
Sweden  more  than  quintupled ;  but  the  totals  show,  as  regard 
the  capital-accumulating  capacity  of  the  countries  as  express^ 
by  savings  banks,  a  decided  preponderance  in  fitvour  * 
Isorway. 

If  we  compare  the  amounts  deposited  with  the  savings  ban! 
tmd  the  number  of  inhabitants  in  the  two  countries,  we  nnd  thi 
there  was  deposited  per  individual — 


In  Norway  (about  1,819,000  inhabitants) 

In  1840     .     Kr.    6'80  oro        (6«.  Urf.) 

1850    .       „     11*90  „  (13«.  Ad,) 

I860    .       „     27-30  „  (£1.  lOt.  id,) 

„  1870    .       „     46-90  „  (£2.  12#.  Id.) 

n  1S80     .       „     7200  „  (£4.  0#.  Od,) 


In  S weden  (about  4,567,000  inhabiiaiB.i 
In  1860  .  Kr.    7*30  bro        (8«.  U 
1870 .    „     13'76  „        (16t.  $^ 
1880  .    ,,    82-00  „  (£1. 16«.  7* 
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In  fhe  litter  period,  the  yesxB  U)79  and  1880  aro  Tccy  x«^ 
able  by  the  large  amounts  withdiswn  £rom  the  aaTinga  banks, 
which,  however  I  consider  may  be  acooonted  for  by  the  bad 
harvests   and  the  detrimental  poliiical  agitation  in  Norway 
tending  towards  an  increased  emigration. 

As  regards  the  reserve  funds  of  the  savings  banks  of  Swedez 
and  Norway,  it  appears  that  at  the  end  of  1876  there  was  onl] 
one  savings  bank  in  Sweden  whose  reserve  capital  had  reachei 
the  amount  required  by  law,  viz.,  10  per  cent,  of  the  amoun 
of  the  deposits,  plus  interest.^  This  was  the  Kalmar  Saving 
Bank  (10'7  per  cent.),  whereas  the  average  reserve  capital  o 
the  other  Swedish  banks  only  amounted  to  5*8  per  cent,  of  th 
funds'deposited. 

In  the  year  1880,  on  the  other  hand,  the  average  reserv 
capital  of  the  Swedish  savings  banks  was  7*8  per  cent.,  whil 
the  banks  where  it  exccedeil  10  per  cent,  were  four,  viz 
Kalmar,  13*6  per  cent. ;  Halland,  12*4  per  cent. ;  Elfsbor{ 
11*4  per  cent. ;  Jemtland,  11*4  per  cent. ;  Kopparbez^,  10*' 
per  cent.  Only  74  of  the  340  savings  banks  in  Sweda 
possessed  in  the  year  1880  the  minimum  reserve  capital  stipu 
lated  by  law. 

The  following  table  shows  the  position  of  the  Swedid 
savings  banks  with  reference  to  the  funds  .deposited,  and  thei 

share  capital : — 

Kr.  , 

With    25^  Jg  2  5      f  under  10,000  the  average  capital  was  S^T  ' 

from  10,000  to  60.000       •      „  „  6-3 

„     50,000  to  100,000  „  „  6-9 

„       —  r*     ^«-^     M   10,0000  to  250,000  „  „  7*6 

„    250,000  to  500,000  „  „  86 


>i 


500,000  to  1,000.000    •        •„  „  8*5 

;,    above       1,000,030  ,.  „  7*6 


Total  340 


If  we  compare  these  figures  with  those  relating  to  Norwa.;; 
we  find  that  the  capital  of  the  Norwegian  banks,  which  in  IS^ 
was  104  per  cent.,  had  in  1880  risen  to  12^  per  cent.,  wher& 
the  17  largest,  the  funds  deposited  with  which  ranged  from  2 
to  17  million  kroner  (£83,300  to  £944,400),  possessed  a  capi*: 
of  12*5  per  cent.,  while  the  smaller  savings  banks  had  a  capita 
of  13-1  per  cent,  of  their  deposits,  holding  thus  a  far  strong 
position  than  the  Swedish. 


•  Tho  Swedish  Law  of  1875  re  Savings  Banks  stipulates  that  no  divide* 
may  be  declared  until  the  reserve  capital  amounts  to  10  per  cent,  of  the  fuxi^ 
deposited  with  the  bank  and  intorest  thereon. 


vat  TTu  Commercial  Failuru  vf  1883. 

pditioal  a^tatioQ  in  the  fonaer  coantiy  thonld  disturb  the 
progress  made  dnring  the  last  40  years,  Norway  will  leavt 
Sweden  far  behind  in  the  interuational  race  of  oapitalisation. 

Carl   Siewbbs. 


THE  COMMERCIAL  FAILURES  OF  1882. 

The  aDDual  statiatics  of  failures  ia  the  United  Kingdom,  oun- 
piled  by  Mr.  Richard  Seyd,  F.S.S.,  show  that  daring  the  yeai 
1882  11,019  failores  were  announced,  of  which  l,<jll  are  in 
the  financial,  wholesale  and  manufacturing  branches  of  trada 
and  9,705  in  retail  trade,  professional  pnrBiuts,  builders,  pub 
licans,  among  the  working  classes,  &c.  The  failures  in  th- 
wholesale  trades  were  distributed  as  followa  '.-^ 
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99 

Ireland 

22 

30 

It 
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The  number  of  failoiea  in  each  mioith  during  the  year  189 
was  as  fcdlows :— 
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The  yarioos  wholesale  branches  of  commerce  include  the 
foUowing  failures : — 


A^Uf  commiflsion,  yam,  kc 

Bankers,  ioint-rtock  banks  and  foreign  bankers 

Boots  and  shoeB 

Brewers 

Oigin  and  tobacco 

Codf 

Oontiactors 

Com  merchants,  millers,  &c 

Cotton  and  colonial  brokers    .... 
Cotton  spinners  and  mannfacturers 
Curriers,  tanners  and  leather  merchants  . 
Disooont  and  biU  brokers       «... 
DiyaalterSi  oils  and  colours     •        •        ;        . 
DjeiB,  U^u^ers  and  finishers 
Bngineers,  founders,  iron,  metal  and  hardware 

merchants  • 

Financial  agents 

Glaas,  lead,  earthenware,  &c. 

Hats  and  caps 

Hops 

Jewellers 

Kannfactorers  and  merchants    of  woollens, 

worsteds,  elastics,  silks,  stuffo,  hosiery 
]£erchant8      •••••.. 
Provisions      .«•... 

Bope,  sails,  kc 

Shipbrokers  and  owners  .... 

Shipbuilders 

SC^ioners,  paper,  &c 

Tea,  coffee  and  groceries         .... 

Timber 

Warehousemen  and  importers  of  foreign  goods 

Wine 

Woolstaplers  and  merchants   .        .        .        . 


For  the  Tears 

laao. 

1881. 

1883. 

146 

105 

94 

1 

3 

1 

130 

91 

114 

20 

8 

8 

9 

10 

6 

71 

60 

32 

15 

5 

6 

30 

28 

32 

10 

12 

11 

25 

25 

33 

22 

28 

45 

2 

•  • 

•  • 

31 

46 

31 

31 

23 

25 

209 

218 

186 

4 

2 

8 

10 

7 

8 

22 

22 

15 

6 

3 

4 

20 

17 

16 

159 

166 

161 

132 

133 

132 

35 

26 

34 

24 

21 

15 

48 

21 

25 

7 

8 

6 

19 

22 

29 

26 

17 

17 

40 

36 

34 

47 

42 

68 

72 

71 

73 

11 

13 

9 

The  following  are  particulars  of  the  failures  during  the  last 
*ix  years: — 


NaefFAilores. 


11,022 
15,069 
16,637 
13,147 
12,005 
11,019 


Wholesale. 


2,172 
2,643 
2,546 
1,478 
1,325 
1,314 


BeiaiL 


8,850 
12,416 
14,091 
11,669 
10,680 

9,705 


BANKING  IN  RUSSIA. 

Provincial  banking  affairs  in  Russia  appear  just  now  to  be  in 
a  very  unsatisfactory   condition,  which  naturally  tells  upon 
trade  and  finance  generally.     The  failure  of  the  Bank  of  Skopin 
has  so  roused  the  public  suspicion  that,  while  on  the  one  hand, 
accounts  and  balance-sheets  have  to  be  submitted  to  rigorous 
inspection,  there  is  on  the  other  a  daily  drain  on  the  immediate 
resources  of  many  local  banks  by  panic-stricken  depositors.    Th» 
State  Bank,  following  the  same  cue,  has  refused  altogether  to 
discount  the  bills  of  some  of  these  establishments,  and  a  petition, 
has,  it  is  said,  recently  been  received  here  from  Yladikavkas^. 
praying  the  Minister  of  Finance  to  oblige  the  State  Bank  to 
withdraw  this  refusal  in  as  far  at  least  as  it  regards  the  bank  olT 
•that  town.     Among  the  other  local  banks  which  seem  to  hav» 
fallen  under  suspicion  are  mentioned  those  of  Buzulouk,  Toula^ 
Kursk,  TambofF,  and   OreL     The  latter  one  gives  hopes  oP 
issuing  from  the   ordeal  to  which  its  books  are  about  to  bo 
subjected  without  any  great  injury  to  its  credit.     The  conditions 
of  Kussian  provincial  life^  the  ignorance  and  gullibility  of  ihe 
people,  as  well  as  the  corruptibility  of  the  officials,  are  exceed- 
ingly  favourable  to  the  schemes  of  swindlers  aad  adventurers 
of  every  kind.     Bikoff,  the  founder  and  chief  director  of  the 
Skopin  bank,  has  afforded  a  good  illustration  of  this.     He  was 
covered  with  decorations,  liv^  in  magnificent  style,  and  exer- 
cised an  influence  in  the  province  of  Kiazan  second  only  to  the 
governor  himself.     The  whole  town  of  Skopin,  of  about  10,000 
inhabitants,  was  pledged  for  the  security  of  his  schemes,  and, 
indeed,  virtually  belonged  to  him,  and  he  now  declares  that  he 
knew  the  bank  to  be  utterly  insolvent  for  several  years  past. 
A  deputation  of  the  citizens  has  left  St.  Petersburg  with  the 
official  assurance  that  they  will  not  be  all  called  upon,  to  answer 
for  Rikoff  and  his  crimes,  as  only  the  municipal  authorities  and 
those  actually  concerned  in  the  management  of  the  bank  will 
be  held  responsible.     In  St.  Petersburg  itself  there  are  rumours 
of  certain  houses  entertaining  the  intention  of  finally  winding 
up  their  business  with  the  provinces  in  consequence  of  this  state 
of   things.     The  alarming  state  of  the  Baltic  provinces,  the 
Russian  Ireland  as  it  is  now  called,  where  agrarian  agitation  and 
incendiarism   have   been  going  on  for  many  months  past,  is 
another  embarrassment  to  certain  business  a^airs. 

A  perfect  mania  now  appears  to  have  seized  upon  the 
Government  of  the  new  Czar  for  prosecuting,  every  sort  of 
official  and  mercantile  fraud  and  robbery,  and  all  honest  men 
wish  the  fit  may  last  long  enough  to  effect  some  permanent 
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improvement  in  the  corrupt  ranks  both  of  the  administration 

and  of  commerce.     Otherwise,  as  a  Russian  said  to  me  the  other 

%|  ther J  will  soon  be  no  room  left  in  Russia  for  an  honest 

ffian.    As  resards  the  banking  system  in  this  country,  it  is,  of 

^iOQrse,  of  only  recent  growth  and  extension  as  compared  with 

^  of  the  rest  of  Europe,  and  perfection  in  every  respect  is 

^tarally  not  to  bo  expected  all  at  once. — 8L   Petersburg 

Oarnspondene  of  the  "  Times^''  December  28. 


POST-DATED  CHEQUES. 

^^  Bills  of  Exchange  Act,  1882,  has  brought  prominently  before  the  publio 

^«i8  fact  that  post-diiutod  cheques  are  not  invalid.     Prior  to  1870  postulated 

^Ikaqius  pa>-able  to  bearer  on  demand  were  illegal  under  65  Geo.  3,  c.  184,  s.  12, 

"^Ikich  soojected  aU  persons  dealing  in  such  to  a^nalty  of  d£100  ;  but,  by  tha 

^^amp  Act  (33  k  34  Vict.  o.  97),  the  former  Ihactment  was  repealed.    Tha 

^^Upreasion,  however,  that  post-dated  cheques  are  illegal  has  remained,  but 

^pw  that  business  men  are  making  themselves  acquainted  with  the  new  Bills  of 

^Ixcbange  Act,  the  validity  of  post-dated  cheques  is  becoming  widely  known, 

^nd  inquiries  are  being  made  as  to  whether  such  cheques  should  be  treated  as 

^^ttdinary  cheques  and  paid  into  a  bank  forthwith,  or  retained  until  they  have, 

^o  to  speak,  matured.    As  post-dated  cheques  are,  for  many  reasons,  naturally 

^^Tountes  with  the  pubUc,  tiiey  are  likely  to  become  very  common,  and,  under 

"tilieao  circmnstances,  we  deem  it  advisable  to  say  a  few  words  as  to  the  law 

^^eUiting  to  such  instruments. 

Ab  lar  as  the  Bills  of  Exchange  Act,  1882,  is  concerned,  it  is  clear  that  post- 
dated cheques  are  not  illegal.    Section  13,  sub-section  2,  of  the  Act  states  that, 
*'  a  bill  [extended  to  cheques  by  section  73]  is  not  invalid  by  reason  only  that  it 
Xs    ante-daited  or   post-dated."     But  beyond  thus    baldly  stating  that   such 
Xnstnuneiits  are  not  invalid,  the  Act  gives  us  little  further  assistance.  ^  Gon- 
^idering  that  the  Act  confessedly   imdertakes  to  codify  the  law  relating  to 
^eqiiea,  it  can  hardly  be  regarded,   in  making   this  meagre    statement,  as 
^1  filling  its  promise.    The  validity  of  post-dated  cheques  in  reality  turns  upon 
tbe  btamp  Act,  1870,  the  operation  of  which  is  pre8er\'ed  by  section  97  of  the 
Billa  of  Exchange  Act.    Under  the  Stamp  Act  (33  &  34  Vict.  c.  97,  s.   17),  a 
document  improperly  stamped  is  not  receivable  in  evidence,  and,  by  section  64, 
the  holder  of  an  unduly  stamped  bill  of  exchange  cannot  recover  upon  it.     By 
section  48  of  the  same  Act  a  bill  of  exchange  includes  a  chequo,  and,  by  the 
achednle  of  the  Act,  a  bill  of  exchange,  not  payable  on  demand,  is  subject  to  an 
Bd  ralortm  duty  if  given  for  more  than  £5.     Here,  then,  in  the  first  place,  is 
abroad  distinction  drawn  between  bills  payable  **  on  demand"  and  bills  not  io 
payable.    In  which  category  is  a  post-dated  cheque  to  be  placed  ?    Can  it, 
though  post-dated,  be  still  regarded  as  payable  on   demand  't    In  the  case  of 
Tmnur  t.  Muckrtth  (15  W.  R.  747,  L.  R.  2*  Ex.  1G3),  the  court  expressed  them- 
selves unable  to  see  any  distinction  between  a  post-elated  cheque  and  a  bill  of 
exchange  payable  at  so  many  days*  date — in  other  words  **not  on  demand,*' 
and  moat  people  would  probably  be  disposed  to  agree  with  them,  but,  in  the 
more  recent  case  of  BuU  v.  (y  Sullivan  (L.  R.  6  Q.  B.  209),  the  court  considered 
that  the  opinions  expressed  in  Forster  v.  Maekreth  did  not  turn  upon  the  Stamp 
Act,  and  held  that  a  post-dated  cheque  was  available  in  the  hands  of  a  person 
who  took  it  with  a   knowledge  that  it  was  post-dated ;   and  this  has  been 
confirmed  Jiy  the  deciuon  in  Qatty  v.  Fry  (26   W.  R.  306,  L.  R.    2  Ex. 
B.  266.) 

Such  cheques,  therefore,  may  bo  taken  and  dealt  with  in  the  ordinary  course 
fli  bnsiiMSB,  bat  then  arises  the  question.  When  should  a  post-dated  cheque  be 
fnHntid  to  ihA  lianker  m  whom  it  is  drawn  for  payioont  F    If  presented  oa 
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or  after  tho  date  which  it  bears,  the  hank  is  hound  to  honour  it  in  due  oouni 
as  appears  by  the  decision  in  Emmanuel  v.  RobtrU  (9  B.  k  8.  121).  In  thi 
case  a  cheque  had  been  presented  for  payment  in  the  City  of  London  before  tb 
date  which  it  bore,  and  it  was  proved  that  there  was  a  custom  in  the  city  t 
mark  such  a  cheque  on  presentation  *'  post-dated,'*  and  to  refuse  payment  < 
it  both  then  and  at  any  time  thereafter  when  it  might  be  again  presentee 
There  remains  the  question.  What  course  should  banks  not  situate  in  the  ett 
adopt  when  post-dated  cheques  are  presented  for  payment  before  the  date  the 
bear?  In  Watson  y,  FouUon  (15  Jur.  1,111)  Parke,  B.,  said  that  if  a  banki 
paid  a  cheque  (post-dated)  without  knowing  of  the  false  date,  the  payment  wi 
good,  but  he  meant  ^od  under  the  Stamp  Acts,  and  not  that  the  banker  migl 
not  render  himself  liable  te  the  drawer.  In  the  case  of  JDa  8iha  ▼.  FuiUr  (nc 
reported,  but  mentioned  in  Morley  t.  Culvertdeil,  7  M.  &  W.  178)  it  was  hel 
that  a  banker  who  pays  a  cheque  before  it  is  due  is  liable  for  any  consequence 
tiiat  may  ensue,  It  would,  therefore,  appear  that  a  banker  runs  ssme  ris 
who  pays  a  post-dated  cheque  before  the  date  it  bears. 

There  is,  however,  one  other  point  which  we  have  to  consider,  and  that  i 
the  definition  of  a  cheque  given  in  the  new  Bills  of  Exchange  Act.  'PrewUn 
to  the  Bills  of  Exchange  Act,  1^2,  cheques  were  only  defined  in  the  text-book 
as  bills  of  exchange  drawn  on  a  banker  payable  on  demand,  but  now  under  thi 
Act,  section  73,  this  definition  has  been  adopted  and  expressly  enacted.  Is  tlii 
explicit  definition  of  a  cheque  to  be  taken  strictly  or  not  ?  Are  these  document 
truly  jpayable  on  demand,  or  are  they  when  poet-dated  only  payable  when  pn 
sented  on  or  after  the  date  which  they  bear  ?  Section  1 1  of  tiio  Act  defines 
bill  not  payable  on  demand  as  a  bill  payable  at  a  fixed  period  after  date,  and 
cheque  which  is  post-dated  can  hardly  be  regarded  as  mUing  under  any  otiM 
definition.  It  can  scarcely  be  regarded  as  payable  both  at  ''a  determinaU 
future  date"  (section  11),  and  also  *'on  demand."  It  must  £eU1  imder  eith< 
either  the  one  definition  or  the  other.  On  the  whole,  we  are  inclined  to  thin 
that  the  definition  of  a  cheque  newly  adopted  by  the  Legislature  makes  s 
difference  as  to  the  time  of  payment  of  a  post-dated  cheque,  and  that  it  sli 
retains  its  anomalous  position  of  being  neither  a  cheque  payable  on  demand  m 
a  bill  at  so  many  days*  dato. 

In  conclusion,  we  cannot  but  regret  that,  in  spite  of  the  codification  of  tl 
law  relating  to  cheques,  it  should  still  be  necessary  to  dig  out  from  the  repor 
the  law  bearing  upon  many  branches  of  this  subject.  Moreover,  we  are  inclinf 
to  think  that  it  would  have  been  a  wise  thing  to  have  practically  abolishf 
post-dated  cheques  by  nvaking  them  2)ayable  on  presentation — really  payab 
**  on  demand" — without  regard  to  tho  date  they  may  bear. — Solicitwi  Jourm 


THE   PEOGRESS   OF  JOINT  STOCK   BANKS  WITHIN  THE 

LAST  FIFTY  YEARS. 

On  Thursday,  the  18th  Januar}%  tho  first  of  the  Gilbart  Lectures  on  Bankiii 
for  thu  pi-osent  season  was  tlelivci'cd  in  the  Theatre*  of  King*8  College,  Londoi 
by  Professor  Leone  Levi,  F.S.A.,  F.S.S.  The  Professor  expressed  his  grei 
pleasure  at  once  again  meeting  such  a  goodly  number  of  gentlemon  reprcseii 
tatives  of  the  various  banking  companies  of  London,  and,  while  admitling  thi 
much  of  the  science  of  banking  might  be  learned  from  written  works,  yi 
maintained  that  a  deeper  and  more  lasting  impression  was,  as  a  rule,  made  € 
one  by  the  spoken-word.  To  him,  it  seemed,  that  the  subject  of  the  lecture  wi 
peculiarly  adapted  to  the  year  1883,  as  this  year  was  the  jubilee  of  the  institi 
tion  of  Joint  Stock  Banks :  for  the  charter  which  originated  them  was  pesaedi 
1833.  In  recalling  to  their  minds  some  of  the  leading  features  which  hjid  cot 
tributed  to  the  success  of  joint  stock  banks,  he  would  remind  ^em  thi 
**  History  was  philosophy  teaching  by  example,*'  and  that  tho  careful  historis 
who  examined  minutely  mto  the  cause  and  effect  of  things,  was  able,  by  eoli 
reasoning,  to  grasp  the  detsils,  end  thus,  coixoct  (ho  powers,  moving  tvSi  by 
law  pecvdiar  to  itself,  and  to  deduce  from  their  action  lessons  of  ezperienoe  an 
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vudom.   It  was  not  till  long  after  the  conduaioii  of  the  war  between  France 
udlhgland,  which  oommenoed  in  1793  and  ended  in  1815,  that  people  paid 
ttf  renrd  to  banking  Uwi  and  banking  facilities.    The  Bank  of  Engiimd 
aij'ojed  the  entire  monopoly  without  let  or  hindrance.    It,  together  with  the 
]nTate  bank%  was  then  soiBcient  to  meet  every  demand.     Soon  commeiee 
^an  io  brighten,  bat  nnfortunately  the  priyate  bankers  were  not  so  strong 
^  people  snpposedy  and  the  commercial  crisis  of  1825  disabused  very  many  as 
to  ue  ml  solidity  d  very  old  and  respoctablo  firms.    The  danger  with  private 
laoks  is  to  have  the  capital  of  their  rich  partucrs  withdrawn  at  their  death. 
^)i)giiiany  they  may  be  strong  enough,  but,  as  the  capital  of  this  and  that 
Mier  is  withdrawn,  they  sink  to  but  shadows  of  their  former  selves,  although 
.Republic  may  be  entirely  ignorant  of  any  change.      What  was  it  hindered  ue 
jomt  stodc  companies  from  being  formed  at  this  time  P     The  legislature  wished 
toiopporithe  exclusive  privilege  of  the  Bank  of  England  by  not  allowing  any 
''BQk  of  more  than  six  partners  to  be  formed  for  the  purpose  of  a  bank  of  cir- 
<^Q^on  or  issne.    The  Act  of  1826  removed  the  prohibition  enacting  only  that 
<^*iiks  fbnned  after  the  Act  should  not  issue  any  bank  notes  payable  witnin  65 
J^^£ieB  of  London.     To  further  protect  itself  the  Bank  of  England  opened 
'^'ftncheB  in  all  the  leading  towns  of  England.    Very  few  joint  stock  banks 
^ere  in  vogue  in  1825,  but  six  were  registered  in  1826 ;  seven  more  in  1828-29 ; 
^<^  seven  more  in  1829-30.    Many  of  the  joint  stock  banks  then  established  are 
^Ol  in  existence.    Banks  with  more  than  six  partners  were  not  permitted  in 
^^fendoiiy  for  tkir^  the  Bank  of  Engluid  reined  supreme.    The  BJEUik  Charter 
^<si,  horwerer,  with  a  clause  permitting  jomt   stock  banks   of  England,  in 
'^'Ciodoo,  as  banks  of  deposit  was  passed  in  1833,  and  in  1834,  at  the  instigation 
o£^  the  lata  James  William  Gilbslrt,  the  jirospectus  of  the  London  and  West- 
i^Unster  Bank  was  issued,  incurring  very  g^reatly  the  displeasure  uf  the  autho- 
^lies  of  the  Bank  of  England.    The  private  bankers  peremptorily  refused  to 
^Xlow  any  of  its  clerks  to  attend  the  Clearing  House ;  the  Bank  of  England 
^tmld  not  grant  to  the  new  bank  even  the  convenience  of  a  drawing  account. 
/Vnly  the  London  and  Westminster  Bank  had  to  fight  its  way !      It  found  that 
^t  coold  neither  sue  nor  be  saed  in  the  name  of  its  partners.     If  it  made  its 
',  as  it  certainly  did,  it  was  not  merely  because  it  filled  a  decided  want,  but 
use  its  managers  and  directors  exercised  that  discretion  and  sagacity  which 
needed  for  such  an  institution;  to  Uiem  alone  the  relative  merits  of  private 
^nd  joint  stock  banks  were  brought  to  the  test.     Joint  stock  banks  sprang  up 
^|Mice,  for  the  business  of  the  country  rapidly  increased.    The  banks  permitted 
•mail  soms  to  be  deposited  with  them.    TheBank  of  England  cared  but  little 
tor  private  accounts,  and  it  was  only   the  very  largest  houses  that  had  the 
cliance  of  keeping  their  account  there.     One  of  the  difiScultics  mooted  with 
ttffercnoe  to  the  working  of  joint  stock  banks,  was,  that  having  to  lay  matters 
\>efore  managers  and  directors,  they  were    not  so  capable  as    were  private 
"bcrnks,  of  examining  the  individual  characteristics  of   special  cases,  nor  of 
regulating  the  amount  of  assistance  to  be  granted  to  firms  in  difficulties.     Being 
Vmks  of  deposit  only,  it  was  thought  that  they  could  pay  no  dividend ;  but  it  is 
plain  to  us  now  that  the  authorities  then  could  not  have  had  tRe  slightest  con- 
ception of  the  immense  sums  that  would  accumulate  in  the  cofiers  of  the  joint 
stock  banks.    There    is  nothing   like    success  for  commanding  success  and 
confidence !     Hence  it  was  soon  apparent  that  by  the  successful  establishment 
of  the  London  and  Westminster  Bank  a  new  industry  had  been  established  in 
the  metropolis.    Only  two  years  past,  and  the  London  and  County  Bank  and 
the  London  Joint  Stock  Bank  came  into  existence ;  only  another  tnree  years, 
and  the  Union  Bank  of  London  was  formed.    How  well  they  maintain  their 
strength  and  sustain  their  reputation  for  prudence  and   for  care — they  are 
there  to-day,  nearly  half  a  century  since  they  were  established,  as  strong  as 
they  weie  at  the  beginning.    Wealthy  capitalists  wore  soon  ready  and  anxious 
to  invest  in  bank  shares;  in  fact,  they  were  preferred  to  railway  shares,  for  it 
wu  kng  befoie  railways  became  a  favourite  investment  in  the  country.    The 
Londeai  joint  stock  banks  were  founded,  then,  under  the  clause  of  the  Act  of 
1S33,  and  for  tonie  time  suffered  from  the  fact  of  their  being  unable  to  sue  or 
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be  BUfld  in  the  name  of  their  oflBcen.  This  difficultj  was  set  at  rest  b^  a&  Ac 
of  Parliament  entitling  them  to  appear  in  a  court  of  law.  Other  difficnltie 
were  experienced  from  time  to  time  in  the  constitution  and  working  of  join 
stock  companies,  and  a  committee  of  the  House  of  Commons,  appointed  in  183< 
to  inquire  into  the  operation  of  the  Act  of  1826,  led  to  some  materia 
amcaidments. 

ELEMENTS  OF  THE  SCIENCE  OF  FINANOE. 

Thb  second  of  the  Gilbart  Lectures  on  Banking  for  the  present  seas<m  was  givei 
on  Thursday,  the  26th  January.  Professor  Leone  Levi,  in  introducing  his  subject 
remarked : — Whether  in  political  economy  the  statistics  of  finance  cai 
be  established  as  a  science  is  doubtful.  Art  and  science  are  quiti 
distinct  and  separate  provinces ;  the  former  consisting  in  a  series  o 
principles,  the  latter  consisting  in  the  knowledge  of  certain  rules  anc 
relations  observed  and  ascertained.  The  object  of  financial  science  ii 
to  determine  the  mode  of  providing  for  the  financial  wants  of  the  State^ 
and  to  prescribe  rules  whereby  the  administration  shall  be  subjected  \n 
anofBcial  control.  How  can  these  wants  of  the  State  be  discovered  withoid 
its  proper  sphere  be  defined  P  Is  the  sphere  to  be  limited  to  the  doing  of  whai 
is  required  for  the  protection  and  the  security  of  the  State,  or  is  it  to  be  extender 
80  as  to  embrace  anything  and  everything  which  is  beneficial  to  the  public  weal  1 
On  this  point  philosophers  difier,  some  for  denouncing  in  the  most  absolati 
manner  all  State  interference  in  matters  of  commerce,  religion,  and  education, 
while  others  are  ready  to  welcome  State  action  in  anything  and  any  departmenti 
whether  of  religion,  education,  or  sanitary  superint^dence.  What  is  the  ezad 
sphere  of  the  Government  in  this  constitutional  country,  England  ?  Is  it  to  dc 
as  little  as  possible,  or  is  it  to  do  as  much  as  possible  P  The  Professor  said  hii 
own  opinion  was  rather  in  favour  of  the  restricting  the  action  of  the  State  fa 
the  maintenance  of  law  and  order  in  the  realm.  The  sovereign  in  this  country 
is  not  allowed  to  interfere  in  financial  matters.  The  Queen  is  allowed 
£385,000  a  year  for  her  private  expenses  and  the  circumstances  connected  witli 
royalty,  and,  in  exchange,  she  has  assigned  to  the  nation  her  crown  reTcnuei 
and  the  right  to  administrate  financial  matters  to  the  Parliament  of  the  realm 
Finance  became  a  science  in  England  at  the  Bevolution  in  1688.  In  1860,  upon 
the  conclusion  of  the  Treaty  of  Commerce  with  France,  Mr.  Gladstone  intro- 
duced in  his  budget  a  bill  with  reference  to  the  paper  duty,  which  was,  however, 
thrown  out  by  tho  House  of  Lords.  In  France,  while  on  the  one  hand  the 
initiative  of  the  laws  of  finance  is  absolutely  reserved  to  the  Chamber  of  Deputies 
no  law  can  be  made  unless  it  is  discussed  and  approved  by  both  Chambers. 
The  word  exchequer  seems  to  have  been  used  with  the  Normans  to  signify 
the  treaaury.  The  Treasury  is  a  part  of  the  executive,  which  consists  of  the 
Chancellor  of  the  Exchequer  and  three  junior  lords.  Occasionally,  however, 
the  two  offices  of  the  First  Lord  of  tho  Treasury  and  Chancellor  of  the  Exchcquei 
are  held  by  the  same  person  as  during  the  present  administration  till  recently. 
The  United  Kingdom  may  be  proud  of  its  finance  ministers  ;  the  names  o\ 
William  Pitt,  Robert  Peel,  George  Lewis,  and  William  E  wart  Gladstone  meet  with 
the  esteem  and  affection  of  the  people.  All  must  beware  of  those  ministers  who 
think  and  say  they  can  create  any  amount  of  wealth  without  producing  it. 
The  national  income  consists  of  the  aggregate  amount  of  profits  from  lands  and 
houses,  from  agriculture  and  commerce,  und  from  the  increment  of  accumulated 
capital.  The  public  revenue  is  a  portion  of  that  national  income.-  Allowance  ifi 
to  be  made  for  the  productive  portion,  which  will  include  the  cost  of  food,  drink, 
&c.,  and  also  for  accumulation.  In  determining  what  proportion  of  the  national 
income  must  be  set  aside  for  public  needs,  the  Chancellor  of  the  Exchequei 
should  bear  in  mind  that  under  no  circumstances  should  he  touch  on  the  capita] 
of  the  nation,  or  hinder  the  productiveness  of  the  people.  The  taxation  of  a  nation 
shotdd  bear  distinot  relation  to  the  income  of  the  whole  and  not  to  the  income 
of  every  class  within  the  same.  The  United  Kingdom  is  better  able  to  spen^ 
£70,000,000  a  year  for  public  puipoaes  than  Italy  may  be  to  spend  £47f 000,000  oi 
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X4lt,000,000,  beoanse  the  income  of  Britain  is  six  times  larger — in  proportion 
to  the  popuktion — ^than  the  income  of  Italy.  In  other  words,  the  duty  of  a 
Bstwn  IS  to  provide  year  by  year  sufficient  income  for  the  yearly  expenditure. 
Ilie  recaircnoe  of  annual  deficits  is  sure  to  prove  the  death-blow  to  any 
iiiiapcial  system  and  to  any  government.  It  is  the  paramount  duty  of  a 
minister  of  finance  to  provide  for  such  an  emergency.  There  are,  of  course, 
times,  as,  in  the  event  of  war,  when  extraordin^y  efforts  must  be  put  forth, 
graitcr  perhaps  than  the  ordinary  income  of  a  nation  can  bear.  As  future 
gnicntions  will  reap  the  benefit  of  such  present  expenditure  it  is  but  just  and 
frnthat  they  too  should  help  to  defray  it.  There  is  a  difference  between  a  **  direct'  * 
aodan** indirect*'  tax.  A  direct  tax  is  that  which  is  charged  in  a  direct 
numer  upon  the  taxpayer  himself ;  an  indirect  tax  is  that  which  is  charg^ 
tpon  another  who  recoups  himself  of  it  by  charging  it  upon  the  value  of  the 
tftide  sold.  The  house  tax,  land  tax,  tax  on  carriages,  capitation  tax — ^thcso 
ue  all  direct  taxes ;  the  tax  on  tea  and  upon  spirits  is  an  indirect  tax.  It  is 
alwaj^  advisable  to  levy  indirect  taxes  in  preference  to  direct  ones,  that  is, 
lozorics  should  be  taxed  whenever  practicable,  instead  of  indispensable  articles 
of  food.  The  labouring  classes  should  not  be  taxed  directly.  The  chancellor 
most  obtain  a  fair  taxation  upon  all  and  regulate  the  taxes  so  that  no  one  article 
Md  bear  a  greater  stram  than  necessary.  Of  course,  something  must 
i^er ;  but  the  chancellor  must  endeavour  to  distribute  the  national  burden 
vith  equal  impartial  hands.  In  financing  two  and  two  do  not  always  make 
fov,  although  in  banking  this  is  an  indisputable  fact.  Every  tax  should  be 
levied  at  the  most  convenient  time.  British  taxation  is  not  arbitrary.  The 
Man  Qovemment  is  most  despotic  in  its  mode  of  levying  taxes  ;  for  example, 
ittaieg  sugar  and  salt.  Thirty-four  per  cent,  of  our  revenue  is  now  obtained 
from  the  consumption  of  alcoholic  liquors,  and  this  is  a  tery  profitable  source  of 
income  which  wo  should  find  a  difficulty  to  replace  from  other  branches  of 
t&xation.  The  professor  did  not  agree  with  pensions,  bequeathed  to  mcu 
pf  note  by  the  ste.te,  being  kept  up  to  their  remote  descendants,  and  gave  as  an 
nutanca  that  the  relicts  of  William  Penn  ruceive  £4,000  per  annum  from  the 
coffen  of  the  state.  Civil  service  estimates  or  payments,  taken  at  a  yride  and 
^ed  lange,  furnish  the  means  for  carrying  on  the  manifold  duties  of  the 
8tatfr-such  expenditure  is  productive  in  the  highest  degree.  All  unproductive 
expenditure  should  be  reduced,  but  any  expense  which  promotes  the  welfare  of 
tl|6  people  should  be  provided  for  ungrudgingly.  Income  regulates  the  expen- 
^R,and,  mifortunately,  the  expenditure  of  the  state  regulates  the  taxation. 
Our  national  debt  is  entirely  in  our  own  hands,  but  Turkey's  debt,  being  in  the 
^^^  of  foreigners,  she  is  no  longer  free.  Egypt  is  in  a  kind  of  thraldom  to 
fiince  and  England  for  the  same  reason.  I'he  management  of  our  national 
^U  is  undertaken  by  the  Bank  of  England.  The  professor  estimated  that, 
^'^  our  public  buildings,  &c.,  into  accoimt,  England  has  some  £7,000,000,000 
^>  assets  against  the  liability  of  her  national  debt. 


Ranking    aitb    (ICommertial    ^a:to. 

SUPREME  COURT  OF  JUDICATURE. 

CotJBT  07  Appeal. 

{Before  Lords  Justices  Brett  and  Likdlry.) 

January  17th. 

"^  CHABTBRBD  MERCANTILE  BAKK  OF  INDIA,  LONDON  AND   CHINA  V. 
THE  KBTHBBLAITDS  INDIA  STEAM  NAVIOATION  COMPANY  (LIMITED). 

^f^  appeal  by  the  defendants  from  the  decision  of  a  Divisional  Ooutb 
°^  the  Qoeen's  Bench  Division  (consisting  of  Mr.  Baron  Pollock,  Mr. 
VOL.  XLIII.  9 
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Justice  Manisty,  aud  Mr.  Justice  Stephen)  raised  some  qaestions  of  oc 
siderable  importance  to  shipowners  and  merchants.  The  appeal  n 
argued  on  the  15th  of  November  last  before  Lords  Justices  Baggalli 
Brett,  and  Lindley.  Mr.  Benjamin,  Q.C.,  Mr.  Cohen,  Q-C,  and  \ 
Kaikes  were  for  the  appellants ;  Mr.  Butt,  Q.C.,  Mr.  Myburgh,  Q.C.,  a 
Mr.  Barnes  were  for  the  plaintiffs.  The  judgQient  of  the  Court  (Lindl 
aud  Baggallay,  L.J.,  assenting,  and  Brett,  L.J.,  dissenting  in  part)  ^ 
delivered  in  favour  of  the  plaintiffs  for  half  the  loss  sustainedi  each  pai 
to  pay  their  own  costs. 

{Before  Lord  Justice  Lindlet.) 
January  25th. 

DE  LAKDFORT  V.   FULLER. 

This  case  is  of  interest  to  bankers.  The  action  was  against  Mesa 
Fuller,  Banbury  and  Co.,  the  London  bankers,  by  one  of  their  cnstomo 
The  action  was  tried  by  Mr  Baron  Pollock,  without  a  jury,  and  he  fou: 
for  the  defendants.  The  plaintiff  appealed.  The  appeal  was  argued 
December  13  last,  before  the  Lord  Chief  Justice  aod  Lords  Justin 
Baggallay  and  Lindley,  when  the  judgment  of  the  Court  was  reserv* 
The  judgment  of  the  Court  was  delivered  by  Lord  Justice  Lindley, 
follows  :  —The  plaintiff  in  this  action  is  a  Corsican  gentleman  who  has  i 
some  years  kept  an  account  with  the  defendants,  who  are  London  banke 
and  the  action  is  brought  to  recover  damages  for  a  loss  sustained  by  I 
plaintiff  by  reason  of  the  alleged  improper  manner  in  which  the  defendan 
as  Ids  agents,  managed  the  conversion  of  some  Egyptian  1868  Bonds,  h€ 
by  them  for  the  plaintiff  when  those  bonds  were  converted  into  Unifi 
Stock  in  the  year  1876.  The  action  was  tried  by  Mr.  Baron  PoUoc 
without  a  jury,  upon  facts  which  were  admitted  by  the  parties  before  hi 
He  decided  in  favour  of  the  defendants,  and  from  this  decision  the  plaint 
has  appealed.  Although  the  facts  are  not  in  dispute,  they  have  to  1 
gathered  from  a  variety  of  sources,  and  are  not  to  be  found  in  u 
collective  form.  It  is,  therefore,  desirable,  aud,  indeed  necessary  to  sts 
them  shortly  before  commenting  upon  them.  The  plaintiff  had  been 
customer  of  the  defendants  for  some  years  before  1876.  His  accoimt  wi 
not  a  large  one,  and  was  apparently  confined  to  the  receipt  by  the  defen< 
ants  for  him  of  dividends  on  investments,  and  to  the  payment  by  them  • 
these  dividends  on  the  presentation  of  cheques  drawn  by  liim  on  thei 
For  their  services  in  theue  respects,  the  defendants  clmrged  a  small,  an 
indeed,  a  nominal  commission  of  50s.  per  annum.  In  1872  the  plaint 
bought  some  Egyptian  Bonds  of  the  loan  of  1868.  They  bore  interest 
7  per  cent.,  and  were,  with  other  bonds,  issued  in  1862  and  1873,  bett 
secured  tbau  the  rest  of  the  bonds  of  the  Egyptian  Government.  Tl 
bonds  so  bought  by  the  plaintiff  were  lodged  with  the  defendants,  ai 
they  received  the  dividends  upon  them,  and  placed,  such  dividends  wb< 
received  to  the  credit  of  the  plaintiff's  account.  In  May,  1876,  the  nomii 
amount  of  these  bonds  hold  by  the  defendants  for  the  plaintiff  was  £7,^ 
In  May,  1876,  the  Egyptian  Grovemment  issued  decrees  for  the  conversion 
these  and  of  all  other  then  existing  bonds  into  one  Unified  7  per  cei 
debt.  The  first  of  these  decrees  was  dated  May  7,  and  the  seooi 
was  dated  May  26, 1876.  Copies  of  these  decrees  are  not  before  us,  b 
an  advertisement  issued  later  is  in  evidence,  and  from  that  it  appears  tb 
the  bonds  of  the  1 868  loan  were  to  be  exchanged  at  par — i.e.,  for  each  £1 
of  the  old  stook  £100  in  the  New  Seven  per  Cent.  Unified  Egyptian  De 
was  to  be  given.    The  advertisement  also  informed  the  holders  of  the  c 
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iwuli  thai,  on  depositing  them  with  the  Comptoir  d'£scompte  of  Purls 
ud  its  agencies  in  Frauce  and  abroad,  for  exchange  for  bonds  of  the 
Unified  ifebt,  they  wonld  be  entitled  to  the  following  payment — viz.,  for 
the  loan  of  1868  the  fnll  coupon  due  the  15th  of  July.  We  have  endca- 
Tonred,  but  nnsaccessfully,  to  ascertain  what  was  known  to  the  plaintiff  or 
iathedefendantSf  or  to  the  public  generally  of  this  scheme  before  tho 
22iid  of  May,  1876,  when  the  plaintiff  wrote  the  letter  next  referred  to. 
Bot,  although  we  are  unable  to  ascertain  this  point  with  anything  like 
predsion,  we  have  no  doubt  that  the  plaintiff  when  he  wrote  that  letter 
knew  that  there  was  some  scheme  afloat  for  dealing  with  tlie  1868  bonds, 
ud  for  exchanging  them  for  others.  The  letter  is  dated  the  22nd  May, 
1876,  and  was  as  follows  : — 

"Would  you  do  me  the  great  kindness  of  oxiimining  the  dmwn  uumlxTs  of 
the  1868  Egyptian  Seven  per  Cent.  Loan  and  see  if  any  have  been  drawn  out  of 
^  iS7,70O  which  you  allowed  me  to  leave  in  your  care.  Or,  perhaps,  you 
QiigHfind  it  practicable  to  favour  me  with  a  list  of  last  month's  drawn  numbers. 
At  the  same  time,  would  you  do  mo  the  favour  of  liaving  coupons  cashed,  and  if 
jitles  are  to  be  exchanged  for  new  ones,  I  shall  feel  obliged  to  you  by  giving 
uutroctions  to  that  effect,  and  also  to  send  me  in  that  Ciiso  numbers  of  the  bonds 
oUained  in  lieu  of  those  your  are  to  give  up  for  me." 

It  was  answered  by  the  defendants  on  the  29th  of  May,  1870,  as 
followg:— 

"Vearc  in  receipt  of  yours  of  22nd  instant,  and  duly  attend  lo  the  inslrue- 
"OM  contained  theivin.  We  inclose  list  of  Eg\'ptian  1868  drawn  bonds  a^ 
nqoested/» 

It  vas  suggested  in  argument  that  the  plaintiff's  letter  of  the  22ud  of 

Xaj,  1876,  did  not  refer  to  an  exchange  of  his  bonds  for  Unified  Bonds, 

^t  only  to  a  renewal  of  his  old  bonds  on  the  exhaustion  of  the  coupons 

AQoexed  to  them.    But,  as  a  matter  of  business,  it  would,  we  apprehend, 

^  the  duty  of  the  defendants  to  attend  to  such  a  matter  as  this  without 

fP^iAl  instructions,  and  we  think  that  the  defendants  were  correct  in  tho 

interpretation  they  put  on  that  letter.    They  understood  it,  and  wo  think 

(it^rReUy,  as  a  request  to  them  to  send  in  the  plaintifi^s  186iB  bonds  to  be 

exehsnged  for  the  New  Seven  per  Cent.     Unified    Bonds  which  the 

^ptian  GoYemment  then  contemplated  issuing.     The  decree  of  the  2Gth 

ofMay,  already  alluded  to,  was  made  between  the  dates  of  the  two  fore- 

•(oiDg  letters  ;  but  when  it  was  first  known  does  not  appear.     Some  time 

batween  the  26th  of  May  and  the  20th  of  July,  1876,  the  arrangement 

iuade  by  the  decrees  of  the  7th  and  26th  of  May,  1876,  as  above  stated, 

vas  adrertised,  and  the  advertisement  in  The  Txtma  newspaper  of  tlie 

I8th  of  July,  1876,  ia  among  the  admitted  documents.     On  the  20tli  c>f 

Jol^,   1876,  the  defendants,  acting,    as    they  believed,    in    accordance 

wi^  the  plaintiff's  wishes  and  instructions,  expressed    in    his    letter 

of   the    2&id    of    May,    sent    all    his    1868    bonds    to    the    Comptoir 

d*£aoompte,    in    order    that   they    might    be    exchanged   for    Unified 

Bonds.     The  defendants  on  the  same  day  received  a  ticket,  and  on 

the  2nd  of  August,  1876,  this  ticket  was  sent  by  the  defendants  to  the 

Comptoir  d'Escompte,  and  was  then  exclianged  for  a  more  formal  receipt. 

What  was  d<»ie  by  the  defendants  on  the  20th  of  July  and  the  2nd  of 

Angorty  1876,  appears  to  us  to  have  been  strictly  within  the  authority 

contered  by  the  plaintiff  on  them  by  the  letter  of  the  22nd  of  May,  1876, 

■Irmdjr  ficifciirod  to.     If  the  Egyptian  Government  had  adhered  to  the 

of  May,  1876,  and  had  not  departed  from  them,  the  plaintiff  would 
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have  got  in  exchange  for  his  £7,480  bonds  of  the  1868  loan  an  eqi 
amount  in  Seven  per  Cent.  Unified  Bonds,  and  no  question  would  hav 
between  him  and  his  bankers.  But  remonstrances  were  made 
Egyptian  Government  by  some  of  the  holders  of  the  bonds  of  186 
and  1873,  which  were  better  secured  than  others  intended  to  be  ] 
par  with  them,  and,  in  consequence  of  these  remonstrances,  the  dc 
May,  1876,  were  modified  by  a  decree  dated  the  18th  of  Novemlx 
according  to  which  a  Five  per  Cent.  Preference  Stock  was  to  be  en 
addition  to  a  Seven  per  Cent.  Unified  Stock,  and  the  holders  of  th 
classes  of  the  old  bonds  (including  those  of  1868)  were  entitled, 
wished,  to  have  £38. 8«.  per  cent,  of  their  bonds  in  Five  per  Cent.  Pr 
Stock,  and  £61. 12:;.  per  cent,  in  Seven  per  Cent.  Unified  Stock.  Thi 
of  the  18th  of  November,  1876,  and  the  advertisement  of  it  of  the 
December,  1876,  are  among  the  admitted  documents.  The  termi 
advertisement  are  very  important,  for  it  is  plain  from  them  that  the 
of  the  old  1868  bonds  were  not  to  have  Five  per  Cent.  Preference  Stoc 
they  applied  for  it,  and  that,  unless  they  did  apply  for  it,  they  wot 
their  old  bonds  exchanged  for  Seven  per  Cent.  Unified  Stock,  and  noth 
Moreover,  the  advertisement  stated  that  any  Five  per  Cent.  Preferenc 
which  they  might  have  would,  if  not  asked  for,  be  allotted  to  other 
who  .wished  for  them .  No  time  was  fixed  within  which  Five  per  Ce 
ference  Stock  was  to  be  asked  for,  but  those  who  wished  for 
requested  by  the  advertisement  to  notify  their  wish  as  soon  as  ] 
The  plaintiff  was  not  in  England  in  1876,  and  he  gave  no  inatruc 
the  defendants,  and  expressed  no  wish  to  have  any  Five  per  Cent  Pr 
Stock.  The  defendants,  on  the  other  hand,  did  not  communia 
liim,  nor  ask  for  further  instructions.  On  the  17th  of  January,  1) 
defendants  received  two  forms  from  the  Comptoir  d'Escompte.  T 
form  was  on  yellow  paper,  and  was  a  request  for  the  conversion  • 
into  Five  per  Cent.  Preference  Bonds  in  the  proportion  of  £38. 8«.  p 
and  the  balance  of  £61. 12s.  per  cent,  into  bonds  of  the  Seven  per  Ce: 
fied  Debt ;  the  second  form  was  on  violet  paper,  and  was  a  requesi 
conversioi^  of  stock  into  bonds  of  the  Seven  per  Cent,  Unified  Debt ; 
latter  of  those  forms  was  filled  up,  and  returned  on  the  30th  of  « 
by  a  derk  of  the  defendants'  in  the  name  of  Ironmonger  and  Co. 
of  Ironmonger  and  Co.  had,  for  convenience,  acted  for  the  defe 
clerk  on  the  20th  of  February,  1876,  but  the  defendants  do  not 
take  advantage  of  any  irregularity  in  the  employment  by  their  « 
Ironmonger's  clerk,  nor  of  the  fact  that  the  letter  of  the  30th  of  J 
1877,  was  signed  in  the  name  of  Ironmonger  and  Co.,  and  we  ti 
letter  of  the  30th  of  January,  1877,  as  if  it  had  been  signed  by  the 
ants.  In  consequence  of  the  letter  so  signed  the  defendants  : 
from  the  Comptoir  d'Esoompte  in  exchange  for  tlie  plaintiff's  £7,4 
bonds  a  like  amount  of  Seven  per  Cent.  Unified  Stock',and  no  Five  p 
Preference  Stock.  Ho  might  have  had  £2,872  Five  per  Cent.  Preferenc 
and  £4,608  Seven  per  Cent.  Unified  bonds,  and  inasmuch  as  the  Pr< 
Five  per  Cent.  Bonds  were,  in  November,  1876,  and  afterwards,  worth 
the  market  than  Seven  per  Cent.  Unified  Bonds,  the  plaintiff  has  undo 
lost  money  by  the  exchange  as  effected,  and  he  seeks  to  render  the 
ants  liable  for  the  loss  thus  sustained.  After  the  defendants  h 
in  the  letter  of  the  17th  of  January,  1877,  as  above  mentionc 
received  the  dividends  on  the  new  bonds  for  him,  and  accounted 
for  them,  but  the  new  bonds  were  not  themselves  handed  to  the  def 
until  March,  1878.    In  January,  March,  and  May,  1878,  some  corr 
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proceeds.    This  contention  is,  in  oar  opinion,  wholly  nntenable.    The 

defendants  had  no  right  to  speculate  for  the  plaintiff;  and  if  they  had 

\akeQ  the  course  suggested,  and  the  Preference  Bonds  had  fallen  in  yaloe 

the  plaintiff  might,  in  our  opinion,  have  repudiated  them.    It  remains 

lowever,  to  bo  considered  whether  the  defendants  had  any  authority  U 

{vccept  for  the  plaintiff  the  Seven  per  Cent.  Unified  Bonds  issued  under  th» 

decree  of  November,  1876.    It  is  admitted  that  the  Seven  per  Cent  Unifiei 

Stock  created  under  that  decree  was  not  the  same  as  the  Seven  per  Cent 

Unified  Stock  contemplated  in  May,  1876.    Under  the  decree  of  Ma; 

there  was  to  be  one  Unified  Stock  and  no  Preference  Stock  at  all ;  whil* 

imder  the  decree  of  No  member  there  was  a  Five  per  Cent.  Preference  Stock  o 

£17,000,000  and  a  Seven  per  Cent.  Unified  Stock  of  £59,000,000,  the  last  bein 

in  the  nature  of  a  second  charge  on  the  Egyptian  Government  revenues.  I 

was,  therefore,  strongly  urged  for  the  plamtiff  that,  assuming  that  hi 

letter  of  the  22nd  May,  1876,  authorized  the  defendants  to  exchange  ih 

plaintiff's  1868  bonds  for  the  Unified  Stock  contemplated  in  May,  th 

letter  extended  no  further,  and  had  no  application  to,  the  altered  state  c 

things,  and  did  not  authorize  the  defendants  in  exchanging  the  plaintiff* 

bonds    for  the  wholly  different  Seven  per  Cent.  Unified  Bonds  iasQei 

under  the  decree  of  November.     This  contention,  however,  is,  in  on 

opinion,  inadmissible,  because  the  defendants  had,  in  pursuance  of  thi 

jjlaintift's  letter  of  the  22nd  of  May,  1876,  sent  in  his  1868  bonds  ii 

August,  1876,  to  be  exchanged  for  the  Seven  per  Cent.  Unified  Bonds  th«i 

contemplated.     We  have  already  stated  that   the    defendants,  in   om 

opinion,  acted  properly  in  this  respect.     All  that  followed  was  in  oonse 

(juence  of  what  was  then  done.    The  defendants  do  not  appear  to  ha?( 

informed  the  plaintiff  of  their  having  sent  in  his  bonds  in  August ;  bai 

the  defendants  were,  in  our  opinion,  justified  in  assuming  that  the  plaintif 

would  expect  them  to  do  so,  and  woiild  communicate  further  with  them  i 

he  did  not  wish  his  old  bonds  exchanged  for  the  New  Seven  per  Cent 

Unified  Bonds.  Wlien  this  case  is  sifted  and  carefully  examined  it  appear 

to  us  to  resolve  itself  into  the  question  whether,  after  November,  1876 

the  defendants  should  have  asked  the  plaintiff  for  further  inetnictionfl 

or  whether  the  plaintiff  should  not  have  sent  further  instructions  if  hedi( 

not  wish  the  defendants  to  act  as  they  did.     The  defendants  acted  ItoaU 

fide  upon  the  assumption  that  the  pkintiff  would  send  further  instruction 

if  he  did  not  wish  to  exchange  his  old  bonds  for  the  New  Seven  per  Cent 

Unified  Stock,  and  we  think  that  they  were  entitled  so  to  act.     It  is  ai 

admitted  fact  that  some  of  tliq  holders  of  the  1868  bonds  exchanged  then 

all  for  the  New  Seven  per  Cent.  Unified  Bonds  ;    and,  although  the  Fivi 

per  Cent.  Preference  Bonds  were  at  the  time  more  valuable  and  have  beei 

so  since,  no  evidence  has  been  adduced  to  satisfy  us  that  the  defendaati 

as  men  of  business,  could  not  suppose  that  they  were  acting  for  the  bei 

in  taking  the  Seven  per  Cent.  Unified  Bonds  for  him.  The  correspondeno 

in  1878  and  the  absence  for  nearly  four  years  of  all  complaints  on  tb 

part  of  the  plaintiff  strongly  confirmed  the  defendants  in  the  view  thej 

had  taken  of  the  plaintiff's  instructions  ;  and  the  conclusion  at  which  w* 

have  arrived  is  that  the  plaintiff  has  only  himself  to  blame  for  the  lot 

which  he  has  sustained.     Wo  need  hardly  add  that  the  conversations  ii 

1880  and  the  mistaken  impression  ou  the  part  of  the  defendants  as  t» 

some  verbal  authority  supposed  to  have  been  given  by  the  plaintiff  canno 

affect  his  rights.     They  must  depend  on  the  real  facts  of  the  case,  and,  f© 

the  reasons  we  have  given,  we  are  of  opinion  that  the  decision  of  Baroi 

Pollock   is  correct,  and  that  the  appeal  must  be  dismissed  with  coite 
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Mr.Monlton  asked  for  a  stay  of  execution  under  the  judgment,  with  a 
Tiew  to  an  appeal  to  the  House  of  Lords.  Lord  Justice  Lindley  granted  a 
stay  of  execution  for  14  days, 

raGH  COURT  OF  JUSTICE. 
Chakcbbt  Division, 
Court  IV.— (Be/ore  Mr.  Justice  Pearson.) 

January  16th. 

IK  RE  THE  STANDARD  BANK  OF  LONDON. 

^  was  a  sammons  taken  out  in  the  liquidation  of  this  bank  by  the 
official  liquidator,  at  the  instance  of  certain  shareholders,  in  order  to  reduce 
by  £7,516.  3s.  9d.  a  sum  of  £7,643.  15s.  lOd.,  allowed  by  the  chief  clerk 
u  compensation  to  Mr.  Lighten,  the  former  general  manager  of  the  bank, 
for  the  cessation  of  his  salary  consequent  upon  the  liquidation.  The 
wticles  of  association  authorised  the  directors  to  appoint  and  remove 
nanagera  and  to  fix  their  remuneration  by  a  salary  or  commission  on  pro- 
fitii  or  both.  The  directors  had  engaged  Mr.  Lighton  at  a  salary  of  £1,500 
a  year  for  seven  years,  with  the  right  to  receive  the  aggregate  amount  of 
m  unpaid  salary  in  case  the  bank  should  be  wound  up,  and  the  engage- 
OM&t  had,  in  the  event,  lasted  but  little  more  than  a  year.  Mr.  Kekewich, 
Q.C.,and  Mr.  Edward  Cutler,  for  the  liquidator,  in  support  of  the  sum- 
mons, argued  that  the  amount  was  excessive,  and  the  agreement  ultra  vires 
on  the  part  of  the  directors.  Mr.  Dunham  appeared  for  a  shareholder  in 
thesame  interest;  and  Mr.  W.  F.  Robinson,  Q.C.,  and  Mr.  A.  C.  Nicoll 
for  Mr.  Lighton.  Mr.  Justice  Pearson  said  that  the  application  was  in 
£ict  one  to  alter  a  contract,  and  to  make  a  new  one ;  and  he  could  not  con- 
ooive  what  bargain  the  Court  could  substitute  in  1883  for  that  made  in 
1B31.  The  terms  of  remuneration  then  agreed  upon  included  the  amount 
to  whidi  Mr.  Lighton  was  to  be  entitled  in  case  the  contract  was  put  an 
radto.  He  was  entitled  to  the  amount  so  fixed  as  his  compensation,  and 
the  lommons  must  be  dismissed  with  costs. 

January  17th. 

IN  RE  THE  ENGLISH  AND  FRENCH  BANK  (lIMITED). 

Thii  bank,  now  in  process  of  liquidation,  was  established  in  April,  1880, 
»Jth  a  nominal  capital  of  £1,000,000  in  100,000  shares  of  £10  each;  and 
Uie  offioiil  liquidator  now  took  out  a  summons  for  a  call  of  £5  per  share. 
J*,^?peared  that  45,911  shares  had  been  issued,  and  that  the  call,  if  duly 
I*wnp,  would  realise  £229,555.  It  also  appeared  that  the  debts  in  respect 
♦k7  *^®  ^*^  ^**  made  only  amounted  to  £6,257,  or  thereabouts  ;  but 
the  enormous  margin  was  justified  by  the  liquidator  upon  the  ground  that 
B^tarety  small  portion  of  the  call  was  expected  to  be  realised,  nearly  all 
Hie  ihaieholders  being  resident  in  France.  There  were  nominal  assets  to 
*  cppiiderable  amount,  but  it  was  said  that  nothing  could  be  at  present 
jjwied  from  them.  Mr.  Mulligan  appeared  for  the  liquidator  in  support 
J^the  nimmons ;  Mr.  Alexander  Young,  for  a  large  number  of  share- 
^f^,  opposed  the  call  as  beine  far  in  excess  of  the  necessities  of  the  case. 
«ui  lordship,  after  constdting  Mr.  Binns  Smith,  the  chief  clerk,  who  had 
Cottage  of  the  matter,  said  that  the  case  did  not  appear  to  be  an  ordinary 
^  aad  declined  to  make  the  order  at  present,  but  directed  the  summons 
*oi|and  over  for  three  months,  with  liberty  to  the  shareholders  to  take 
^  piooeedings  as  they  might  be  advised. 
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(Before  Mr.  Justice  Chittt.) 
January  25th. 

THE  SOUTH  WESTERN  LOAN  AND  DUiOOXTNT  COMPANY  V.  WILLIAMS,  BTC. 

This  was  a  motion  to  restrain  the  defendants  from  dealing,  with  oertaia 
reversionary  interests  without  discharging  the  plaintiff's  claim.  It  ap- 
peared that  two  persons  called  Tagg  were  entitled  under  certain  iuatru.- 
ments  of  settlement  to  reversionary  interests,  and  these  they  sold  for  £2M 
to  one  Robertson,  but  only  received  a  portion  of  the  purchase  money.  I^ 
1880  the  Taggs  assigned  their  unpaid  purchase  money  to  the  plaintiff 
who  applied  to  the  defendants,  who  were  a  firm  of  solicitors,  and  of  whoca 
Williams  hnd  been  engaged  in  the  sale  to  Robertson,  to  deliver  up  the  dee(^ 
under  which  the  Taggs  derived  their  title.  The  defendants  had  recent^ 
dissolved  partnership,  and  it  was  alleged  that  Williams  had  received  e^ 
assignment  from  Robertson  of  his  interest  subject  to  the  lien  of  the  Tag^a 
and  had  mortgaged  this  to  a  client  with  the  view  of  paying  off  the  li^x: 
and  that  the  other  defendant,  an  ex-partner,  was  in  hu  character  of  pa:^^ 
ner  responsible  for  the  deeds.  Mr.  Justice  Ohitty  said  that  the  defendaix^ 
were  entitled  to  hold  the  deeds  subject  to  the  plaintiffs  prior  encum  bran  o«, 
which  could  not  be  displaced.  The  proper  course  in  such  a  case  was  not 
to  move  for  an  injunction,  but  to  give  notice  to  the  trustees.  The  motion 
must  be  dismissed  with  costs. 


THE    LAND    MORTGAGE    BANK    OF    INDIA    (CREDIT   FOXCIEB 

INDIEN),  LIMITED. 

Report  presented  to  the  extraordinary  half-yearly  general  meeting  of  share- 
holders, held  at  the  City  Terminus  Hotel,  Cannon  Street,  London,  on  Pridayt 
the  29th  of  December,  1882. 

**  We  now  place  before  you  a  summary  of  the  bank's  operations  during  i^^ 
current  year  and  up  to  Slst  October  last.  During  the  period  in  question  onr 
current  loans  on  mortgage  have  been  further  reduced  to  the  extent  of  £16,808, 
five  of  such  loans,  amounting  to  £9,637,  having  been  fully  discharged,  so^ 
thirteen  other  loans  hm'ing  been  reduced  by  payments  on  account  of  principslto 
the  extent  of  £6,171.  Our  current  loans  on  mortgage  on  Slst  October  lA>t» 
therefore,  amounted  to  £54,726,  as  against  £68,733  on  Slst  December,  1881- 
The  banVs  properties  now  stand  valued  at  £115,124,  and  its  tea  estates  st 
£297,212.  All  financial  requirements  are  provided  for.  The  bank's  liabiUtT  o** 
its  current  debentures  now  stands  at  £431,200,  of  which  amount  £56,920  is  hel^ 
by  the  bank  on  account  of  its  reserve  fund,  leaving  a  liability  to  the  pubUc  of 
£374,280.  Our  debenture  liability  to  the  public  on  Slst  December,  1881,  w** 
£390,680.  It  has  been  decreased  during  the  present  year  by  payment  of  di»wf* 
and  matured  bonds,  and  a  small  purchase  on  account  of  our  reserve  fund  to  tho 
extent  of  £22,400,  and  it  will  bo  further  reduced  on  1st  January  next  by  pay 
ment  of  drawn  bonds  to  the  extent  of  £11,280 ;  thus  placing  it  at  £363,000,  a9 
against  similar  liability  on  Ist  January,  1882,  of  £383,660.  No  fresh  debentar9 
has  boon  issued,  nor  has  any  drawn  or  matured  bond  been  renewed  daring  the 
year.  During  1881  we  have  sold  one  property  in  the  Bengal  Presidency,  tnd 
Another  at  Knrrachee,  in  Scinde,  for  an  aggregate  of  Rs.  1,65,800.  The  sale  of 
another  property  at  Kirkee,  in  the  Bombay  Presidency,  ttiay  be  looked  tkfW  •* 
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concluded,  and  arrangements  are  in  progress  for  effecting  farther  sales.    Our 
nodpU.  on  account  of  interest  on  loans  on  mortgage  up  to  3l8t  October  lost, 
ii2Te  affloonted  to  £4,416,  of  which  £3,017  have  been  received  in  respect  of 
interest  in  arrears  and  accrued  interest  to  31st  December  last,  the  balance  of 
£1,399  haying  been  collected  on  account  of  interest  for  the  current  year.    We 
cstinute  farther  realisations  in  respect  of  interest  for  the  current  year  at  about 
12,600,  and  the  balance  of  interest  in  arrears,  amounting  to  £12,841,  may  be 
coniiJered  folly  recoverable.     The  remittances  from  the  Satsoykia  Futnee,  in 
respect  of  rental  realised  during  the  year  and  up  to  31st  October  last,  amounted 
to  fis.  49,725,  and  farther  remittances  will  doubtless  bo  made  before  the  close  of 
the  jear.    We  have  also  received  salamees  or  bonuses  on  the  granting  of  Dur- 
Pntnec  leases  to  the  amount  of  Ks.  10,164.     Our  funds  in  India  not  invested  on 
mortgage  securities  amount  to  £107,676,  of  which  Ks.  804,000,  or  say  £80,400 
ve  invested  in  Indian  4^  per  ceut.  Government  securities,  and  the  average 
Rtnzn  that  our  funds  not  invested  on  mortgage  securities  have  given  us  during 
tlieyear  has  been  a  little  over  4^  per  cent,  per  annum.     The  interest  payable 
for  1883  on  our  debentures  in  the  hands  of  the  public  (inclusive  of  coupons 
nutniini^  on  1st  January,  1884)  will  amount  to  about  £17,800,  against  similar 
interest  For  1882,  amoimting  to  £  19, 000.     Tea. — The  past  season  has  been  favour- 
ite for  growth  in  all  districts  except  Darjeoling,  and  our  estimated  crop  of  1 7,500 
Biaunds  will  probably  be  somewhat  exceeded.    There  was  much  blight  in  the* 
Daijeeling  district  during  the  earlier  months  of  the  plucking  season,  and  the 
leaf  m  consequence  was  not  of  good  quality.    The  present  year's  crop  has 
^erally  shown  a  falling  off  in  character,  and  coming  as  it  hus  done  to  over- 
stocked markets  in  a  year  of  depressed  trade,  prices  have  been  most  disappoint- 
ijg  to  growers.    The  present  range  of  values  is  so  low  as  to  admit  of  but  little, 
^  any,  profit  to  growers,  except  from  exchange,  save  in  those  cases  where  large 
*<^5^e  yields  can  be  secured.    Pekoes,  which  a  few  years  since  sold  for  2#.  Gd» 
•^X"  lb.,  do  not  now  realise  more  than  from  1#.  Zd.  to  1*.  4</.   per  lb.,  whilst 
,^^e  but  exceptionally  fine  parcels  of  that  description  now  realise  over  2$,  por 
^^*    The  rumoured  shortfall  of  15  millions  of  pounds  in  the  estimated  shipment 
-  ^m  China  nmy  prevent  further  decline  in  prices  dui*ing  the  winter,  but  slack 
^■^ide  and  heavy  stocks  hardly  warrant  the  hope  of  any  early  improvement  in 
^^ces.    Consequent  upon  a  much  larger  crop,  and  the  exercise  of  economies  in 
^^>)daction,  our  present  season's  tea  will  have  been  laid  down  in  London  at  an 
^^prcciably  lower  cost  than  our  last  year's  crop  ;  but  until  the  increased  yield 
>^m  our  younger  plant,  which  is  gradually  coming  into  full  bearing,  and  other 
^^fluenees  bring  up  our  average  yield  by  at  least  one  maund  per  acre,  we  cannot 
^^k  forward  to  reducing  cost  of  production  to  such  a  figure  as  will  admit  of  a 
'^^tiafactory  profit  at  present  prices.    The  demand  for  Cachar  teas,  of  average 
Quality,  la  now  very  slack,  and  they  sell  slowly  and  with  difficulty.    Australia 
^^as  not  yet  proved  so  satisfactory  an  outlet  for  Indian  tea  as  was  at  one  time 
Anticipated,  the  prices  realised  having  been  greatly  reduced  by  exceptionally 
lleavy  oonunissions  and  other  charges,  the  cost  of  advertising  being  a  large  item. 
It  must  be  borne  in  mind,  however,  that  this  expense  was  a  necessary  preliminary 
towards  bringing  Indian  tea  into  general  notice  throughout  the  colony  (an 
entirely  new  market),  and  thereby  furthering  its  appreciation  and  consumption, 
and  Uiat  when  the  desired  object  has  been  attained,  the  cost  of  advertising  will 
be  considerably  reduced.    A  demand  for  Indian  tea  in  Australia  has  now  been 
establiiAied,  and  shipments  in  1883  may  reach  "upwards  of  two  millions  of 
pounds,  the  shipments  of  the  present  season  having  been  closely  approximate  to 
that  quantity,  tiius  affording  material  relief  to  home  markets.    The  American 
market  affords  no  new  feature  for  present  comment.    Up  to  our  latest  advices 
the  yield  had  reached  16,820  maunds,  or  1,345,600  lbs.,  of  which  9,367  maunds 
or  749,360  lbs.,  have  been  sold  in  this  market,  at  an  average  price  of  only 
U.  2J^,  per  lb.     Oar  tea  estates  are  reported  to  be  in  good  order,  and  we  believe 
^lutt  oar  maosgers  axe  exercising  all  possible  economies,  and  doing  their  utmost 
to  tnereaseyidd  and  improve  manufacture.     OeneraL — Bearing  in  mind  the 
BSZTOw  oonomaw  within  which  the  bank's  loan  business  has  now  been  brought. 
t&a  pzograi  in  realiiations  during  the  preeeni  year  baa  been  as  great  as  could 
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be  expected,  and  affords  no  ground  for  Bpecial  remark.  Yon  will  remember  < 
telling  you  in  our  last  ropoit  that  wo  should  require  a  profit  of  fully  jS26,( 
from  tc^  to  enable  us  to  frame  a  clean  profit  and  loss  account  for  1882,  a 
whilst  again  expressing  our  very  grave  disappointment  and  regret  at  the  proba 
results  from  this  season's  operations,  wo  deem  it  our  dut}'  to  point  out  h 
impossible  it  now  appears  that  the  profit  from  tea  will  suffice  for  this  purpo 
On  the  contrary  our  fear  is  that  there  will  be  a  considerable  debit  balance 
carry  forward, 

J.  B.  BoTSON,  Chairman.* 

The  Chairman,  in  moving  the  adoption  of  the  report,  stated  that  with  regi 
to  repa3rments  in  respect  of  current  loans,  and  the  reduction  of  their  debenti 
liability,  the  results  during  the  past  year  had  been  very  much  what  had  b< 
anticipated.  Tlie  current  loans  had  been  reduced  by  £15,808  in  the  year,  ai 
inclu(Ung  the  bonds  to  be  paid  off  next  Monday,  the  debenture  liability  woi 
have  been  roducod  by  £33,680.  Their  sales  of  properties  other  than  the  ban 
tea  estates  during  1 881  had  fallen  short  of  their  expectations,  but  it  was  sat 
factory  to  know  that  the  two  estates  which  had  been  sold  in  the  year  had  gii 
them  a  surplus  of  27,000  rupees  over  the  amount  at  which  they  stood  in  th 
balance-sheet  as  assets.  Their  receipts  on  account  of  interest  were  dwindli 
down  most  unsatisfactorily,  owing  to  the  very  rapid  reduction  in  their  cura 
loans,  which  now  amounted  to  only  £54,726.  They  had  received  the  us 
telegram  from  India  that  morning,  which  informed  them  that  since  the  31st 
October,  the  date  up  to  which  the  results  contained  in  the  report  referr 
6,200  rupees  had  been  received  in  respect  of  interest,  and  17,000  rup 
had  been  remitted  from  the  Satsoykia  Putnee  in  respect  of  realii 
Cental.  Their  tea  made  to  the  close  of  the  present  season  had  been  1 7,1 
maunds,  or  400  maunds  (about  32,000  lbs.)  in  excess  of  the  estimate;  but 
his  own  part  ho  was  disappointed  that  the  excess  had  not  been  greater.  ^  I 
the  present  year  the  yield  from  their  tea  estates  was  one-third  of  a  niilli 
poimds  in  excess  of  that  of  1881,  which  was  the  more  satisfactory  inasmuch 
they  had  reason  to  believe  that  it  would  be  produced  for  about  the  same  lo 
expenditure  as  that  of  last  year.  For  1883  the  estimated  j-ield  was  20,1 
maunds,  and  should  that  estimate  be  realised— as  they  had  everj'-  reason 
expect — it  would  give  541,200  lbs.  of  tea  in  excess  of  the  yield  of  1881,  a 
they  believed  that  it  would  be  produced  at  about  the  same  expenditure  in  Ind 
Their  great  disappointment  had  been  the  continued  depression  of  the  market 
this  side  for  Indian  teas.  They  had  as  yet  sold  about  half  of  their  crop  at 
average  gross  price  of  under  U.  Zd.  a  lb.,  whereas  their  entire  crop  of  last  yi 
realised  an  average  of  1#.  6J</.  per  lb.  This  reduction  represented  aw 
£23,000  on  the  season's  crop.  The  low  price  thus  obtained  had  not  be 
through  any  inferiority  in  their  teas,  which  their  broker  assured  them  had  be 
equal  to  the  best  of  the  present  season,  but  it  had  arisen  from  the  low  range 
prices  which  had  ruled  throughout  the  season.  Mr.  R.  P.  Harrison,  C.S 
(deputy-chairman),  seconded  the  motion,  and  Mr.  Bainbridge  afterwards  mad< 
few  remarks  relative  to  the  tea  estates,  observing  that  they  looked  for  relief 
the  matter  of  price  to  the  colonies  taking  a  considerable  quantity  of  t 
from  India.  The  report  was  unanimously  adopted,  and  a  vote  of  thanks 
the  chairman  and  directors  brought  the  proceedings  to  a  close. 


COLONIAL  BANK. 

Beport  by  the  directors  to  the  proprietors  at  the  ninetieth  half-yearly  gene: 
meeting,  held  at  the  Bank  house,  London,  on  Thursday,  the  4th  day  of  Januai 
1883. 

<*  The  directors  now  submit  to  the  proprietors  the  usual  statement  of  the  del 
and  assets  of  the  coiporation  on  80Ui  June  last,  as  follows :— 
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DEBTS. 

Gicalaii(m £449,476  12  6 

Deposits,  billa  payable  and  other  liabilities .         .        ,        .  3,355,806  13  4 

Pud-opcapital 600,000  0  0 

Baerred  f mid 103,000  0  0 

Balance  of  profit  from  last  half-year   .....  1,550  14  1 

Net  profit  for  the  half-year 53,428  10  5 

£4,563,262  10  4 

ASSETS. 

Specie £279,495  1  7 

Doe  to  the  bank  in  the  colonies,  on  bills  discounted  and  pur- 
chased (inclnding  those  past  due),  &c 1,334,992  6  5 

Doe  to  the  bank  in  the  colonies,  on  current  accounts    .         .  66,202  13  4 

Due  to  the   bank  in    London  on  bills  remitted,  cash  at 

bwikers,  kc 2,872,572  9  0 

Bank  pemises   and    furniture,   in  London   and  in    the 

colomes  .        • 10,000  0  0 

£4,563,262  10  4 


Advices  were  received  by  cable  on  13th  ultimo  of  the  occurrence  of  a  fire  at 
Kinnton,  Jamaica,  by  which  a  large  number  of  wharves,  stores  and  other 
Wungs  were  destroyed.  The  directors,  however,  have  no  reason  at  present 
to  believe  that  the  bank  will  sustain  any  conBiderable  loss  by  this  calamity. 

Irrespective  of  this  event,  the  accounts  from  the  branches  are  satisfactory. 

The  directors  have  the  pleasure  to  recommend  that  out  of  the  net  profit, 
^"Wonting,  after  providing  for  all  bad  and  doubtful  debts, 

«fid  for  income  tax,  to 

Added  to  the  amount  brought  forward  of    . 


Together 
An  ordinary  dividend  of  six  (6)  per  cent.,  and  an  extra 
fifdinm- dividend  of  two  (2)  per  cent.,  together  eight  per 
cent.,  be  made  for  the  half-year  ending  30th  June  last, 
ttpon  the  paid-up  capital  of  the  corporation,  which  will 
absorb 


£53,428  10     5 
1,550  14     1 


£54,979     4     6 


48,000 

0 

0 

£6,979 
3,000 

4 
0 

6 
0 

£3,979 

4 

6 

A*    .  Leaving 

Wwhich  it  is  proposed  to  carry         .... 

[^  the  reserved  fund,  increasing  it  to  £106,000,  and  the 

J^ceof ,        .        .        . 

forward  to  next  half-year. 

Thos.  Daniel  Hill,  Chairman." 

^.  Tbe  Chairman,  in  moving  that  the  report  be  received  and  adopted,  and  that 
the  dividends  recommend^  by  the  directors  be  paid,  said  he  thought  the 
Jj'^ctorB  were  fortunate  in  being  able  to  present  to  them  such  a  report  after 
^^  fiiT!  which  had  destroyed  a  considerable  part  of  Kingston.  They  could  not 
I^Pftt  that  they  should  suffer  no  loss  at  all ;  indeed,  at  present  they  were  unable 
r'onnany  estimate.  But  he  had  the  pleasure  to  inform  them  that  in  the  last 
**oionths  they  had  been^  very  free  ^fromj  bad  debts,  and  he  thought  there  was 
*jjj'>8pect  of  their  being'  able  to  meet'  any  loss  that  might  fall  upon  them 
Jjjwut  the  proprietors  feeling  it.  The  buildings  of  the  bank  were  insured,  but 
^«  flit  m  reached  the  officethe  yaloables  and  papers  were  removed  to  the 
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safe.    The' dwelling-house  was  detached,  and  was  fared  through  the  < 
of  the  accountant  and  two  or  throe  of  the  staff  who  were  present,  i 
got  the  hose  and  kept  the  roof  hx>m  igniting  from  the  sparks  which  i 
it,  and  this,  the  manager  wrote,  had  enabled  them  to  cany  on  business 
which  had  been  a  great  conrenienco  to  the  whole  community.    They  ] 
to  hare  no  chance  of  doing  a  good  business  at  Panama.    The  canal  i 
had  their  own  friends,  and  were  lotting  out  the  canal  works  to  Ameri* 
tractors  who  had  their  own  agents.    The  last  letter  firom  Mr  Gillot 
most  gloomy  they  had  received,  and  they  had  consequently  determined 
that  branch.     Mr.  C.  Henriqucz  seconded  the  motion.    A  shareholder  si 
that  they  should  reward  the  accountant  and  staff  who  had  saved  the 
from  fire.     "Mr.  C.  Smith  said  he  thought  the  matter  had  better  be  lei 
hands  of  the  directors.    The  motion  was  then  agreed  to,  the  retiring 
and  auditors  were  re-elected,  and  the  proceedings  closed  with  a  vote  o 
to  the  chairman  and  directors. 

NORTH-WESTERN  BANK,  LIMITED. 

Rbport  of  the  directoi*8  to  the  proprietors  at  the  nineteenth  ordinary 
meeting,  held  in  the  boardroom  of  the  bank.  Dale  Street,  Liverpool,  on! 
the  15th  day  of  January,  1883. 

**  The  accounts  show  that  the  nett  profits  of  the  year,  with  the  ba 
£1,085.  8^.  2d.  brought  forward  from  the  previous  year,  am< 
£47,561.  19f.  Id. ;  from  which,  deducting  the  dividend  at  the  rate  of  8] 
paid  in  July,  £16,200,  and  income 'tax  £670.  18«.,  there  remains  a  bala: 
available  of  £30,691.  Is.  1^.,  which  your  directors  propose  to  appro] 
follows,  viz. : — DiWdend  for  six  months,  at  the  rate  of  8  per  cent,  pei 
(free  of  income-tax),  6s,  per  share,  £16,200  ;  reserve  fund  (thereby  in 
the  amount  to  £130,000),  £10,000  ;  directors'  remuneration,  £2,000  ;  pi 
loss  account,  1883,  balance  carried  forward,  £2,491.  U.  Id. — £30,691 
A  branch  of  the  bank  was  opened  at  Bootle  on  the  1st  July  last.  The  < 
announce  with  regret  that  Mr.  Zero  Innes  has  resigned  the  secretarydij 
bank,  an  office  which  has  been  so  honourably  held  by  him  since  the  coi 
ment  of  the  bank  eighteen  years  ago.  The  two  directors  who  now  reti 
office  by  rotation  are  Mr.  Fletcher  and  Mr.  G.  W.  Moss ;  both  being 
offer  themselves  for  re-election.  Mr.  Thomas  Brocklebank,  jun.,  has 
from  the  board. 

General  balance'iheet,  December  31</,  1882. 

J)r, 

Capital  called  up  on  54,000  shares  at  £7.  lOs.  per  share      .  £405,00 

Reserve  fund 120,0C 

Amount  due  to  customers  on  current,  deposit,  and  other 

accounts 1,001,71 

Liabilities  on  bills  in    circulation,    acceptances,    credits, 

drafts,  &c 779,41 

Rebate  on  bills 4,55 

Profit  and  loss  account^balance  as  below  .        •        •        •  30, 6£ 

£2,341,38 


Cr. 

Cash  on  hand ,  £129,09 

Bills  discounted,  loans  to  customers  on  securities,  &c.         .  1,400,15 
Bills  in  circulation,  acceptances,  credits,  drafts,   &c.,  per 

contra 779,41 

Bank  premises  and  furniture 32,71 

£2,Si^,3l 
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,  PBonr  Aico  LOSS  accockt. 


I«Wm  (fividend  for  six  months  at  8  per  cent,  per  annum, 

r^J'^r    .         .        .        .       r      .        .        .  £16,200    0    0 

fc*" 670  18    0 

^™* 30,691    1     1 

£47,561  19     1 

Cr.  =========== 

^brought  forward— from  profit  and  loss  account, 

v^     -.  • £1,086    8    2 

M  ^^°JA^?  ?^  *®^2,  after  making  provision  for 

Z  ^  ^o^^t^'il  debts  and  rebate  on  bUls  at  6  per  cent. 

^*^«^ .  46,476  10  11 

£47,661  19     1 


W.  H.  Clbmow,  Manager. 
H.  B.  GiLMouB,  Chairnian. 

tie  }i!ii?^  examined  the  foregoing  accounts  with  the  books  and  ▼ouchers  of 
*iid  «^  *^^™  correct,  and  in  our  opinion  the  balance-sheet  is  a  full 

vieJ^Jir'T®^*'.*"^  properly  drawn  up  so  as  to  exhibit  a  true  and  correct 
«^  of  the  state  of  the  company's  affairs. 

T- ,,_^  ,  ^,^  ,  G.  E.  Holt  &  Soy,  Auditors," 

*-»veipool,  8th  January,  1883. 

^^^Ouurman,  in  moving  the  adopUon  of  the  report  and  the  statement  of 
l882  ^  «^d  tbat  a  few  weeks  ago  he  should  have  had  to  speak  of  the  year 
'■^RardM^ii^v!^  satififactorj' year,  but  by  no  means  a  very  eventful  year  as 
c^^  VI  1  ^'  Since  Koyembcr,  however,  events  had  occurred  of  very 
*Ww  ^^  •  "^^'®^-  Two  Liverpool  banks  had  ceftsed  to  exist,  being 
^oroed  and  having  become  part  of  two  larger,  and  what  were  undoubtedly 
in  11*^  ^'^^^^  institutions.     Competition  was  a  thing  of  which  bankers, 

nriv?*  T^  ^  ^^^•^  *™<^®«»  ^^a^  fro™  ^^^  *^  *^°^®  ^  complain.    It  was  of 

^ona  kmds.     The  compirtition  which,  resulted  from  an  excessive  number  of 

^^  and  struggling  concerns  was  a  very  different  thing,  and  he  might  perhaps 

esuM'^vS  ^^  formidable  evil,  than  the  legitimate  rivalry  of  larger  and  well- 

^Wlished  concerns  which  had  much  to  lose,  and  which  might  be  riper  to  con- 

JQCt  their  business  with  prudence,  discretion  and  upon  sound  principles.    That 

^  a  form  of  competition  in  which  tliere  was  ample  room  for  all.    The  trade  of 

J-»jeipool  t^m  increased.     The  tonnag^e  of  the  i>ort  was  larger  than  it  ever  was, 

fr!S  **^  *  better  harvest  than  they  liad  had  for  some  years  past,  with  cheap 

^.  and  good  general  employment,  he  hoped  that  not  only  in  the  coming  year 

Br  ?  r"*^  ^®*"  ^  ^^o™c  th<^y  a^*l  their  rivals  would  live  and  flourish  together. 

f^*^  not  the  least  doubt  that  tlLey  would  be  able  to  hold  their  own  in  the 

tfS^i^  they  had  done  in  the  past.      He   thought  he  might  safely  anticipate 

^  the  report  and  statement   of   accounts  before  the  meeting  would  be  con- 

"wered  satisfactory-.    Those  accounts,  lie  thought,  gave  evidence  of  satisfactory 

jnd  iteadv  progress.    Every  item  was  larger,  showing  that  the  business  of  the 

{™  liad  increased,  and  had.  ho   believed,  not  only  increased,  but  unproved. 

*ftf^Pn>fits  were  larger  hy  over  X3,000  ^^j*? J^' ^°d  ttiey  were  again 

yWed  for  the  fourth  year  m   succeasion  to  add  £10,000  to  the  reserve  fund. 

2°£°5  op  that  fond   to  £130,000.      They  J®"  f^f  J^^  f.  ^.^^'^a'd  a 

*2«  Woce  than  that  of  last  year,  namely,  £2,491,  a^nst  ^1.086  the  previous 

"ZL  ^fiWdend  proposed  by  tlie  director  was  again  8  per  ^^^    ^or  three 

gj» »^ fl» dSKSKSbeci  aavaxiced  at  the  rate  of  I  per  cent,  each  y^^ 
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in  tho  direction  of  high  dividonds,  and  on  the  present  occasion  the  directors 
did  not  recommend  that  any  further  advance  shoiUd  bo  made  for  the  past  year. 
Thoy  preferred  and  thought  it  better  to  strengthen  their  position  by  carrying 
forward  as  they  had  done  a  larger  balance  to  the  rescrTo  fund.  In  the  report 
it  was  stated  that  they  had  opened  their  first  branch  in  the  past  year  at  Bootle. 
This  was  a  form  of  extension  which  they  h&^  xu>t  before  adopted)  bui  it  was  one 
which  seemed  to  become  necessary.  Their  first  experiment  was  being  made  on 
a  very  modest  scale  and  at  a  very  moderate  cost.  So  far  as  it  had  gone  it  had 
done  as  much  as  they  could  expect  from  it.  It  must  of  course  grow  and  in 
time  bear  firuit,  and  he  hoped  that  fruit  would  be  of  a  nature  to  encourage  them 
to  move  in  a  further  direction.  There  was  one  other  matter  in  the  report  to 
which  ho  would  refer  afterwards  more  especially  and  in  a  separate  form,  and 
he  would  now  formally  move  the  adoption  of  the  report  and  tho  statement  of 
accounts.  The  motion  was  adopted,  viz.,  a  sum  of  £1,000  was  Toted  to 
Mr.  Zero  Innes  on  his  retirement  from  the  post  o{  secretary,  to  the  bank,  an 
office  filled  by  him  since  the  formation  of  the  bank,  eighteen  years  ago.  A  vote 
of  thanks  to  tho  directors  and  staff  terminated  tho  proceedings. 


IMPEKIAL  BANK,  LIMITED. 

FoRTT-FiusT  report  presented  to  the  shareholders  at  an  ordinary  general 
meeting,  held  at  tho  head  office  of  the  bank.  No.  6,  Lothbur}',  London,  on 
Tuesday,  16th  January,  1883. 

"  Tho  directors  beg  to  submit  to  the  shareholders  a  statement  of  the  accounts 
of  the  bank  for  tho  half-year  ending  31st  December  List.  Upon  reference  to  the 
annexed  balance-sheet  it  will  be  seen  that  after  payment  of  interest  on  dei>o^it  and 
other  accounts,  and  providing  for  bad  and  doubtful  debts,  the  balance  of  profit 
amounts  to  £56,455.  1«.  6d.  ;  deducting  from  this  amount  the  current  expenses 
and  rebate  of  interest  on  bills  discounted  not  yet  due,  there  remains  for  appro* 
priation  £38,105.  U.  6d.,  which  it  is  x>roposed  to  apply  in  the  following  manner, 
viz. : — £23,625  to  tho  payment  of  a  dividend  at  the  rato  of  7  per  cent,  per 
annum,  free  of  incgme  tax,  to  transfer  £10,000  to  the  reserve-fund,  and  the 
balance  of  £4,480.  U.  6d.  to  be  carried  to  the  credit  of  profit  and  loss  new 
account.  Michel  E.  Kodocanachi,  Esq.,  of  the  firm  of  Messrs.  Rodocanachi, 
Sons  &  Co.,  has  accepted  a  seat  at  tho  board,  subject  to  tho  oonfinnation  of  the 
shareholders.  The  airectors  retiring  on  this  occiision  arc  Baron  Herman  dc 
8tem,  E.  T.  Doxat,  Esq.,  and  D.  S.  Schilizzi,  Esq.,  who,  being  qualified,  offer 
themselves  for  re-election.  The  auditors,  Frcdciick  Fcaron,  Esq.,  and  George 
Broom,  Esq.,  also  retire  from  office,  and  offer  themselves  for  re -appointment 
The  dividend  will  be  piiyablc  on  and  after  Tuesday,  the  23rd  instant. 

Balancc-bhect^  Zlut  Decmtbcr,  1882. 

Dr. 
Capital  issued,  viz. : — 45,000  shares,  £50  each,  £15  per 

share  paid £675,000    0    0 

Amount  due  by  the  bank  on  current,  deposit,  and  interest 

accounts 2,826,664  10    1 

Acceptances 582,929  15  10 

Reserve  fund 135,000    0    0 

Redemption  of  premises  fund 4,553    0    0 

Balance  from  30th  June,  1882,  £4,206.  28.  2d.;  balance  of 

profit  for  half-year  after  pro\'iding  for  bad  and  doubtful 

debts,  £70,544.   15*.  10</.— £74,750.  18*.;   less  interest 

paid  on  deposit  and  other  accounts,  £18,295.  16f.  6</.        .  56,455     1    6 

£4,280,602    7    5 

ssssssssassa 
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Cr. 
Govenment,  India  and  Colonial  Bonds,  and  Metropolitan 

fiotrd  of  Works  Stock £206,850    0     0 

Bills  ducoaated 630,911  10     1 

Loam  and  other  socuirties 2,038,557     1  11 

Aooeptancw  as  per  contra,  Bccored 582,929  15  10 

Buk  premiaes,  furniture  and  fixtures        ....  23,680    4    8 
Gash  in  hsnd  and  at  Bank  of  England,  £317,673.  14«.  \U, ; 

at  caU,  £480.000 797,673  14  11 

£4,280,602     7     5 

iV«                                            FBOFIT  AXO   LOSS  ACCOUNT.  S^S^iSSfS^SS 

Curent  expenses,  including  directors' remuneration  .         .  £14,221  18  11 
I^yment  of  diWdend,  at  the  rate  of  7  per  cent,  per  annum, 

forthehalf.year  ending  3l8t  December,  1882  .        .        .  23,625    0    0 

Beservefund 10,000     0     0 

BeUic  on  bills  not  duo 4,128     1     1 

Amoimt  carried  to  profit  and  loss  new  account     .        .        .  4,480     1     6 


Cr. 


£56,455     1     6 


^ont  brought  down £56,455     1     6 

£56,455     1     6 


"^'e  have  compared  the  balances  as  set  forth  in  this  balance-sheet  with  the 
woki,  and  find  the  same  correct. 

AHerman  Sir  A.  Lusk,  M.P.,  in  moving  the  adoption  of  the  report,  observed  that 

*icaTeragc  bank  rate  during  the  last  six  months  had  been  £4.  6/.,  or  about 

*}  per  cent.    This  was  supposed  to  bo  a  very  fair  good  paying  rate.    Turning 

^  ^e  accounts,  and  comparing  them  with  those  for  the  corresponding  half-year 

^  1S8I.  he  stated  that  the  amount  due  by  the  bank  on  current,  deposit,  and 

^terest  accounts  showed  a  considerable  increase,  being  £2,826,000  as  against 

^593,000.    The  resen-cfund  a  year  ago  was  £110,000,  and  now  it  amounted 

^£135,000.     The  redemption  of  premises  fund  had  incroalod  from  £4,100  to 

£*»500.    The  baLinoe  of  profit,  after  providing  for  bad  and  doubtful  debts,  was 

£70,000,  as  compared  with  £68,000 :  and  the  item  **  loss  interest  paid  on  deposit 

•"^ other  accounts  '*  was  £18,000,  whereas  a  year  ago  it  was  £16,000.     In  all 

^f»e  items  there  had  thus  been  progress.     On  the  credit  side  thoy  showed  that 

^eir  Government  and  India  and  Colonial  Bonds  and  Metropolitan  Board  of 

J^orb  jtock  had  increased  from  £172,000  to  206.000.     These  securities  did  not 

JjU"  much  interest,  but  they  were  ix*adily  conveiliblo  into  cash  in  case  of  need. 

JJwrbiUs  discounted  sto«>d  at  £630,000'  as  compared  with  £790,000  last  year. 

^  the  31st  ult.  their  cash  in  hand,  at  the  Bank   of  England,  and  at  call 

Jjoiinted  together  to  £797,000  a.s  against  £600,000  at  the  siime  time  last  year. 

J^  reconunended  a  dividend  at  the  rate  of  7  per  cent,  per  annum,  the  same  as 

m,  half-year,  when  some  of  the  shareholders  expressed  a  wish  to  see  the  reserve 

^  a  little  larger.    They  had  been  striving  to  increase  it  to  £150,000,  and  if 

^  shareholders  agreed  to  the  report  the  reserve  fund  would  amount  to  £145,000. 

Bailor  the  addition  they  had  made  to  the  reserve  fund,  they  could  no  doubt 

^▼e  paid  a  dividend  at  the  rate  of  8  per  cent.    In  1881  they  put  £15,000  to  the 

^|*aTe  fund,  and  in  respect  of  the  past  year's  operations  they  had  put  £20,000. 

He  believed,  with  the  assistance  of  the  shareholders,  that  they  might  be  able  to 

^  a  little  more  for  them  in  the  future  as  regarded  the  dividend.     It  was  true 

tttttnulA  was  not  very  successful  or  lively  during  1882,  as  they  might  have 

ffiftered  from  the  trade  reports  at  the  end  of  the  year.    Trade  bills  had,  he 

Witfed,  fkUeii  off  Tory  considerably  among  banks.    The  annual  savings  of  the 

Mfpoted  to  be  about  £100,000,000,  but  his  impression  was  that 
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money  was  taking  rather  different  channels  than  formerly  in  distributing  i 
There  was  a  very  considerable  change  in  many  things.  The  enormous  nu 
of  new  joint  stock  companies  absorbed  an  immense  amount  of  money,  am 
mode  of  doing  business  was  different  from  what  it  used  to  be.  There  was 
much  more  cash  business  done  now.  He  thought  that  they  might  take  ooi 
and  look  forward  to  doing  a  fair  business  in  the  next  twelve  months, 
motion  having  been  seconded,  a  brief  discussion  ensued  relative  to  the  an 
of  the  dividend,  which  Mr.  \V.  Ford  and  Mr.  Prince  thought  might  be  la 
Mr.  Minton  and  Mr.  Freeman,  on  the  other  hand,  endorsing  the  action  o 
directors  in  increasing  the  reserve  fund  rather  than  paying  a  higher  divit 
The  chairman  briefly  replied,  and  the  report  was  then  unanimously  ado 
Resolutions  were  afterwards  passed  declaring  the  dividend  recommended, 
firming  the  appointment  as  a  director  of  'hS:,  Michel  £.  Kodocanachi,  an 
electing  the  retiring  directors  and  auditors. 

THE  CITY  BANK,  LIMITED,  LONDON.  . 

Fifty-fourth  report  to  the  ordinary  general  meeting  of  the  shareholders, 
at  the  Cannon  Street  Hotel,  London,  on  Tuesday,  16th  January,  1883. 

"The  directors  present  to  the  shareholders  the  annexed  balance-sheet 
profit  and  loss  account  for  the  half-year  to  31st  December,  1882,  showing 
after  providing  for  interest  on  deposit  accounts  and  for  bad  and  doubtful  d 
the  gross  profits,  with  £8,319.  12jr.  11^.  brought  forward  from  the  last  acc( 
amount  to  £121,097.  16«.  7d,  Provision  being  made  for  current  expe 
rebate  on  bills  discounted  not  due,  and  for  interest  at  the  rate  of  £5  per  < 
per  annum  on  amount  received  in  respect  of  20,000  new  shares  issue 
September  last,  the  directors  declare  a  dividend,  free  of  income  tax,  at 
rate  of  £10  per  cent,  per  annum  on  £800,000,  the  capital  paid  up,  add  £26 
to  the  reserved  fund,  thereby  increasing  it  to  £380,000,  and  carry  forwar 
the  next  account  £8,138.  9«,  '6d, 

Dr.  BalancC'Shcet^  31«^  Decanber^  1882. 

Capital  paid  up,  viz  ,  £10  per  share  on  80,000  shares  .        .         £800,000    ( 
Amount  received  in  respect  of  new  shares  ....  199,600    ( 

lieserved  fund 3oo,000    ( 

Current  and  deposit  accoimts 4,065,942  H 

Acceptances  against  cash  in  hand,  bankers*  bills,  approved 

securities,  &c. 2,204,591    i 

Liabilities  on  foreign  bills  negotiated 6,253    \ 

Profit  and  loss  account,  viz.: — Undivided  profit  brought 
forward  from  last  half-year,  £8,319.  12*.  llrf.  ;  since 
added,  after  provision  for  bad  and  doubtful  debts, 
£112,778.  35.  8rf 121,097  K 

£7,752,485    ( 

Ci\  ■  rs 
Exchequer  bills,  East  India  debentures,  and  Metropolitan 

consolidated  stock £384,953    ! 

Cash  in  hand,  £230,328.  8.<.  \\d.\  at  Bank  of  England, 

£238,763.  2«.  9rf. ;  at  call,  £.")10,000 970,081  i: 

Bills  discounted,  £1,532,021.  9«.  Id. ;  loans,  advances,  &c., 

£2,641,848.  10*.  U. 4,073,869  1 

Liabilities  of  customers  for  acceptances  per  contni      .        .  2,204,591 
Liabilities  of  customers  for  endorsements  on  foreign  bills 

negotiated  per  contra 6,263 

Current  expenses 35,785  1 

Bank  premises,  head  office,  and  branches    ....  67,960 

£7,762,485 
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Pi9^  and  Las*  AeeomtU,for  the  half -year  ending  the  ZUt  Deamhr,  1882, 
Dr. 
Cairent  expenaes,    indading    salaries,   rent,    stationery, 

directon*  remuneration,  proportion  of  building  expenses, 

income  tax,  ftc 

Amount  carried  to  profit  and  loss  now  account,  being  rebate 

on  bills  discounted  not  yet  due 

Amoont  transferred  to  reserve  fund,  in  addition  to  £355,000 

already  at  the  credit  of  that  account        .... 
Intereit  paid  at  the  rate  of  5  per  cent,  per  annum  on  the 

amoont  received  in  respect  of  new  shai^ 
Biridend  account,  for  the  payment  of  a  dividend  at  the  rate 

of  10  per  cent,  per  annum*  on  £800,000,  amount  of  paid- 

ap  capital  upon  80,000  shares 

UndiTided  profit  transferred  to  profit  and  loss  now  account 


£35,785  16 

8 

9,678  10 

8 

25,000  0 

0 

2,495  0 

0 

40,000  0 
8,138  9 

0 
3 

£121,097  16 

7 

cv. 

Bilancc  brought  down,  viz. : — Undivided  profit  brought 
fonraid  from  last  half-year,  £8,319.  12^.  lid, ;  since 
added,  after  provision  for  bad  and  doubtful  debts, 
£112,778. 3*.  8rf. £121,097  16     7 

RXSBRVE   FUND. 

.  Dr. 

5«wved  fund,  30th  December,  1882 £356,000    0    0 

Aowadded 25,000    0    0 


£380,000    0    0 


To  the  shareholders  of  the  City  Bank,  Limited.  We  bog  to  report  that,  in 
^^  opinion,  the  foreg[oing  'is  a  fvtjl  and  faiir  balance-^eet,  properly  drawn  up, 
^^i  it  exhibits  a  true  and  correct  view  of  the  Company's  sifiairs,  as  shown 
^1  the  books  of  the  company. 

John  Cubby,  )  a   j** 

William  E.  East,  /  ^^^itors. 

John  Jones',  Chairman. 

William  Macnaughtan,    \ 
William  McAbthub,         >  Directors, 
•  Joaquin 'Db  JMancha,        ) 

Alfbsd  Geoboe  Kennedy,  Manager.*' 

The  Chairman,  having  declared  a  dividend  at  the  rate  of  10  per  cent,  per 
Jl^iiin,  free  of  income-tax,  proceeded  to  move  that  the  report  of  the  directors 
^  leceired  and  adopted.    He  did  not  know  that  he  had  any  general  remarks 
r  ^i^A^,  further  than  that  they  had  been  rather  favoured  in  the  last  six  months 
^  the  current  rate  of  interest.    Taking  the  Bank  of  England  rate  as  a  criterion, 
^  STenge  rate  for  the  past  half-year  had  been  £4.  6«.   6</.,  as   against 
*^'l9t,  2d,  in  the  prerioufl  half-year.    They  commenced  the  present  half-year 
sader  drcomstances,  in  the  opinion  of  the  directors,  not  uniavourable.    The 
^  of  interest  was  good,  and  money  was  in  demand,  and  the  directors  trusted 
^^ther  had   sufficient  power,   ixifluence  and  judgment  to  use  the  funds 
^■fristed  to  them  so  that  at  the  next  meeting  they  would  have  an  equally 
iiWactoiy  account  to  render.    The  motion  paased  unanimously  and  without 
iMWiiuu^  and  the  proceedings  closed  with  Totes  of  thanks  to  the  ohainnan 
ttd  iiteeloa'i,  tv  the  ^uditgrs,  aod  to  the  manager  and  staff. 

T<nu  xxni.  10 
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Sixty-ninth  report  of  the  directors,  submitted  at  the  half-yearly  {general  meetioi 
held  at  the  Oity  Terminus  Hotel,  Cannon  Street,  London,  on  Wedneedsy,  171 
January,  1883. 

*'  The  directors  have  to  report  that  the  net  profits  of  the  bank  for  the  d 
months  ending  31st  Decembeo:  last,  after  payment  of  all  charges,  and  maldii 
full  provision  for  all  bad  and  doubtful  debto,  are  £108,783.  6s.  lid.,  which,  ndt 
£17,764.  is.  6d.  brought  forward  from  30th  June  last,  amount  to  £126,647.  lOt.  & 
Out  of  this  amount  the  directors  now  dedaxo  a  dividend  for  the  last  six  montl 
at  the  rate  of  16  per  cent,  per  annum  on  the  paid-up  capital,  dear  of  income  taa 
After  payment  of  such  dividend,  amounting  to  £104,625,  the  sum  < 
£21,922.  lOs.  6df  will  be  left  to  bo  carried  forward  to  profit  and  Ion  ns* 
account.  In  pursuance  of  the  resolutions  passed  and  confirmed  at  the  spedi 
general  meetings  of  the  proprietors,  held  on  the  12th  da^r  of  July  and  the  2b 
day  of  August  last,  the  bank  has  been  registered  as  *'  Limited,"  under  the  Coo 
panics*  Acts,  1862  to  1880,  and  the  capital  increased  to  £11,000,000,  one-hal 
being  reserve  liability.  The  dividend,  amounting  to  £1.  3«.  3</.  per  share,  wS 
be  payable  on  and  after  Saturday,  the  20th  Inst.  Any  proprietor  who  may  fin 
it  inconvenient  to  attend  personally  to  receive  the  dividend  warrant,  may  fasf 
it  forwarded  by  post  on  senduig  a  signed  authority  to  the  secretary.  Fate 
warrants  will  be  posted  to  the  address  given  until  the  authority  is  ooonftei 
manded  by  the  proprietor. 

Statement  of  Accounts  for  the  half-year  ending  Zlst  Decetnher,  1882. 

GBNEBAL  BALANCE. 
LIABILITIBS. 

Dr. 
Capital  paid  up,  viz.,  £16.  lOs.  per  share  on  90,000  shares  of 

£100  each £1,395,000    0    0 

Capital  paid  up  on  account  of  20,000  new  shares.        .        •  119,623    0   0 

Reserve  fund — invested  in  consols,  and  reduced  3  per  cents, 

as  per  contra 600,000    0   0 

Deposits  and  current  accounts 12,847,610    I  H 

Acceptanc63 2,863,200  10   1 

liabilities  by  indorsement  on  foreign  bills  sold   •  .  9,517    6   0 

Other  liabilities,  being  interest  due  on  deposits,  unclaimed 

dividends,  &c.  . 142,244    2   S 

Rebate  on  bills  not  duo 21,623  13   4 

Profit  and  loss — Balance  brought  forward,  £17,764.  is.  6d. 
Net  profit  for  the  half-year  ending  3l8t  December,  1882, 

£108,783.  5».  11^.   .        , 126,547  10   « 

£18,125,866    4  j 

ASSETS. 

Cfr. 
Cash  in  hand,  £1,300,852  Os.  2ef.,   in  Bank  of  England, 

£1,356,172.  Zs.9d.  £2,657,024    9  U 

Honey  at  call  and  at  short  notice 2,179,600    0   9 

InveHtments— Securities  of  and  guaranteed  by  the  British 

€h>vemment,    £916,285.    8«.   Bd. ;    Indian   Gk>vemment 

bonds,   £200,000;     British  railway    debenture    stocks, 

£260, 000 ;  Indianrailway  guaranteed  bonds,  £49,812. 10«. ; 

£1,426,047.  18«.  Sd. :  Reserve  fund— £502.311.  6«.  9d. 

consols ;  £165,289.  6s.  Id.  reduced  8  per  cento.,  £600,000.       2,026,047  li  ^ 
Bills     discounted — (a)     Three      months      and      under, 

£4,765,944.    18«.    9d, ;    (b)    Exceeding   three   months. 

£169,963.  18«.  id.    .......       .       i,9M,906  17   1 
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LotuandadTanoes 2,966,198    2  10 

UiUifties  of  oofltomen  on  aooeptaneesy  u  per  oontiB  .  2,868,200  10    1 

IkiiBim  (d  cm^Umien  Ua  inda^^  9,617    6    0 

Bakprankef,  connoting  ol  freehold  buildings  in  Pzincea 

fitnec,  Mansion  Honse  Street,  Aigj^U  Place,  Chancery 

hut,  Channg  CSross,  and  Hdhom  Giroas,  and  leasehokU 

ia  Afnees  S&eet  and  St.  Mildred's  Ck)art,  and  Bishop's 

BomI,  fisTSwater 459,062    1     9 

Otter  aants,  being  interest  due  on  inyestments,  &c.    •  28,906  17    8 

£18,126,366    4     0 


FBOPIT  AKD  LOSS  ACCOUNT. 

Dr. 
hknit  aocmed  and  paid  to  customers       •       •       .        • 
SUkmi  and  other  expenses  at  head  office  and  branches 

Bibiteoabinsnot  dae 

Kvidndattherate  of  16  per  cent,  per  annum,  £104,626  ; 
bdnee,  being  undivided  profit  carried  fonwd  to  the 
nathalf-ywr,  £21,922.  10«.6<;. 


Or. 

^iiiuu>propiiated  on  30th  June,  1882. 

^noM  profit  for  the  half-year  ending  31st  Dec»  1882,  after 
■^Dog  prorision  for  aJl  bad  and  doubtful  debts,  payment 
o(  income  tax,  and  provision  for  pension  fund.       •       • 


£98,741  4  0 
62,668  0  6 
21,623  13     4 


126,647  10    6 
£299,67d    8    2 


£17,764    4    6 


281,806    3    8 
£299,670    8    2 


E.  G.  Fbbgussok,  QoTemor,        ] 

A.  CocKBUXN,  Deputy-Qoyemor,   {  Director& 

Or.  H.  MiLPOBD,  €(eneral  Manager. 
W.  J.  AiTCHisoK|  Ohief  Accountant. 

«  We  certify  that  we  have  verified  the  correctness  o|  the  cash  balances,  of  the 
^**«tiBents  held  by  the  bank,  of  the  securities  held  against  monies  at  call  and 
wtsotioe,  and  of  the  bills  discounted;  and  having  examined  the  foregoing 
^haec^heet  and  nrollt  and  loss  account  with  the  books  of  the  company,  wo  beg 
tei^oit  in  aeoorafttioe  with  the  provisions  of  the  Companies*  Act,  1879,  that  in 
^opniim  such  balanoe-eheet  and  account  are  properly  drawn  up  so  as  to 
^ibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  as  shewn  by 
^boofa  of  the  Company. 

B.  Macxay,         )  ^^^*<>"- 

^^icport  of  the  directors  having  been  taken  as  read,  the  Governor  said  by 
ftetahnce  sheet  they  would  see  tibat  their  net  profit  for  the  past  six  months 
2^^  the  3lBt  Beoember,  together  nith  the  amount  brought  forward  from  last 
^year,  was  £126,647.  lOt.  6d.,  frmn  which  they  declared  a  dividend  at  the 
JJj^cf  ISper  ceo(t.p€r  amramlnefraninoometuc.  They  also  carried  forward 
^9tll{f.  6A  to  the  andit  of  pcoflt  and  loHS  new  account.  The  last  half -jrear 
^W«  lahlj  good  iorbiiiki&ff  bnsfaieas,  but  not  pezticularljr  so,  the  low  rates 
^MassiohtMnaMoforaMagy^tongpartof  that  period  havmgbeenunfavour. 
*Vi  (0  Ingo  yvoMk    FnU  pgeovirioii  had  been  made  for  aU  bad  and  doubtful 
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debts.    The  bucccss  of  their  Bayswater  branch  had  fully  equalled  their  expecU- 
tions,  and  he  had  no  doubt  that  in  duo  time  it  would  become  an  important  bzanch 
of  the  bank.    As  this  was  the  first  occasion  on  which  he  had  had  the  pleafun  of 
addressing  thorn  since  the  bank  had  been  registered  as  a  limited  liability  oonoiiiy 
-^-ith  a  capital  of  11  millions,  ho  would  express  tiie  hope  that  the  change  had  been 
made  in  a  manner  satisfactory  to  the  shareholders.     It  had  involyed  considenUo 
labour  to  the  different  departments  of  the  bank,  chiefly  of  course  in  the  socreUr^i 
office,  and  he  thought  it  was  due  to  their  good  secretary,  Mr.  Seath,  to  say  tut, 
in  their  opinion,  ho  had  discharged  his  onerous  duties  in  tho  matter  with  greit 
ability  and  with  uniform  courtesy.    The  assets  and  liabilities  of  the  bank  hid 
been  carefully  examined  by  their  very  able  auditors,  Mr.  Harding  and  Mr. 
Mackay,  personally,  and  their  certificate  appeared  on  the  balance-sheet.    He 
moved  that  the  report  be  adopted.    Mr.  Archibald  Cockbum,  the  deputj* 
governor,  seconded  the  motion.    A  shareholder  remarked  that  the  bank  premiflei 
stood  at  a  very  large  sum  in  tho  balance-sheet,  and  he  asked  if  the  amoanti 
received  on  the  sale  of  the  new  shares  in  the  hands  of  tho  bank  would  go  id 
diminution  of  that  sum.    The  Chairman  said,  with  regard  to  the  cost  <n  the 
bank  premises,  it  must  be  borne  in  mind  that  they  were  freehold.    He  should  1» 
very  happy,  if  he  had  the  money,  to  take  them  off  their  hands  at  the  price  tiuj 
appeared  at  in  the  accounts,     llioy  were  chiefly  occupied  by  tho  bank,  but  then 
were  some  of  tho  buildings  which  wore  occupied  by  others.    With  regard  to  the 
new  shares,  he  omitted  to  say  that  about  260  of  them  had  not  been  taken  up  br 
the  shareholders.    They  had  been  sold,  the  expense  of  tho  bank's  becoming  i 
limited  liability  company  and  of  the  issue  of  the  new  shares  would  be  deducted 
from  the  proceeds,  and  tho  balance  would  be  applied  as  the  directors  saw  beet  to 
tho  interest  of  the  bank,  and  would  appear  in  the  accounts  when  the  accomte 
were  closed.    A  shareholder  said  he  saw  by  the  deed  of  settlement  that  the 
qualification  for  a  director  was  20  shares.     Of  course  at  tho  time  the  bankwii 
founded  that  was  right,  but  now  that  the  constitution  of  Uio  bank  had  bev 
changed,  and  thoy  knew  the  extent  of  their  liability,  he  thought  that  the  number 
of  shares  a  director  was  required  to  hold  should  be  increased.    The  GhairiDis 
said  the  answer  to  that  was  that  it  had  been  altered  long  ago.    If  thev  got  i 
new  edition  of  the  deed  of  settlement  they  would  see  that  since  1852  each  diiecttf 
was  required  to  hold  100  shares.    The  shareholder  said  he  bought  the  book  li 
tho  bank  la^t  year,  and  it  was  as  he  had  stated.     The  Chairman  :  At  all  eruntfi 
it  will  be  seen  by  the  shareholders  that  the  number  is  100  shares.     Mr.  Burrage 
f  aid  ho  was  very  glad  to  find  that  the  new  branch  at  Bayswater  had  equalled 
their  expectations,  because  he  was  an  advocate  for  extending  their  business.   If 
they  did  not  open  branches  in  diffoient  localities,  some  one  else  would.    In  the 
neighbourhood  of  Brompton  the  London  and  Westminster  had  a  magnificent 
branch.     Tho  Cliairman  said  the  directors  were  quite  alive  to  tho  desirability  of 
gradually  extending  their  business.    At  the  same  time  it  must  be  borne  in  mind 
that  generally  a  new  branch  did  not  pay  for,  he  might  say,  several  years  afterit 
was  first  established,  though  some  might  succeed  earlier.    Therefore  thef  oodd 
not  establish  a  great  number  of  branches  all  at  one  time,  because  if  they  did,  thit 
would  interfere  with  tho  dividends  of  their  good  frienda  tho  shareholders.    He 
thought  it  might  be  safoly  loft  to  tho  directors.     (Hear,  hear.)     Mr.  l^lltonM]d 
he  should  like  to  know  what  effect  this  movement  had  had  on  tho  customers  tad 
connections  of  tho  bink.     Of  course  it  was  premature  to  ask  tho  question  now,  tt 
it  was  a  very  early  stage  in  tho  history  of  the  change,  but  he  thought  the  chair- 
man might  give  them  some  idea.     The  chairman  said  the  honourable  propriety 
had  almost  answered  himself  in  saying  that  the  question  was  rather  preinatnre. 
He  thought  that,  considering  the  large  amount  of  capital  they  possessed — eleven 
millions— tlieir  customers  ought  to  iS  satisfied  withi  the  security,  and  therefore 
he  had  no  doubt  that  the  business  of  tho  baindc  would  prosper,  as  it  had  done 
hitherto.    The  motion  was  then  put  and  unanimously  agreed  to.    Dr.  Bryidile 
moved  a  vote  of  thanks  to  tho  governor,  deputy-governor,  and  directony  ftr 
their  able  management  of  the  affairs  of  the  bank.    The  motion  was  seoooded, 
and  carried  unanimously ;  and,  after  a  vote  of  thanks,  moved  by  the  ChiirmMi 
to  the  oiBcen  of  the  bank,  had  bceni  carriedi  the  meeting  sepanted. 
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of  tlw  direoton  to  the  propriotorSy  at  the  annual  general  meeting,  held 
akiRjjoihbwryp  London,  Januaiy  17th,  1$83. 
directon  report  that,  after  providing  for  all  bad  and  doubtful  debts, 
the  income-tax,  appropriating  £2,000  towards  the  buildings  of  the 
d  maldng  the  necessary  provision  towards  the  pension  and  life  insurance 
lie  net  profits  for  the  last  half-year  amount  to  £234,438.  19«.  6^.  The 
uplos  rand  (with  this  sum  added,  together  with  the  premium  derived 
w  cajntal,  and  profit  realised  on  etock  sold)  will  then  amount  to 
25.  3^  lOdf.  From  this  amount  the  sum  of  £26,000  has  been  deducted, 
;  interest  at  6  per  cent.,  to  the  31st  December,  on  instalments  of  new 
The  directors  now  declare  a  dividend  to  the  shareholders  of  9  per  cent. 
stf-year  upon  the  paid-up  capital  of  £2,000,000.  After  these  payments 
i,  the  rest  or  surplus  fund  will  be  £1,638,625.  Zt,  lOd,  The  subscribed 
•f  the  bank  is  £14,000,000,  of  which  £2,800,000  is  now  paid.  The 
who  retire  by  rotation  are — Richard  James  Ashton,  Esq.,  Augustus 
(Hdesden,  Esq.,  and  Ferdinand  Marshall  Huth,  Esq.,  who,  being 
oiFer  themselves  for  re-election.  William  Turquand,  Esq.,  of  the  firm 
8.  Turquand,  Youngs  &  Co.,  and  Edwin  Waterhouse,  Esq.,  of  the  firm 
%,  Price,  Waterhouse  k  Co.,  the  present  auditors,  offer  Uiemsolves  to 
jhoMers  for  re-election  as  auditors  of  the  bank. 

Baiance'thtetf  30/A  December,  1882. 

LUBUITISS. 

seoonnts  and  deposits £24,771,895    2  2 

notes,  credits  on  agents,  rebate  on  bills  discounted 

t  due,  and  other  funds 615,755  17  7 

M«e 617,179  15  10 

m  by  endorsement  (bills  negotiated  for  customers)  .  86,768  10  I 

livided  into  140,000  shares  of  £100  each,  on  each  of 

£20  IB  paid,  making  a  total  of        ....  2,800,000    0  0 

unpins  fund 1,610,086    4  4 

Iti  of  the  past  half-year 234,438  19  6 

£80,736,124    9    6 

ASSETS. 

land  and  at  Bank  of  England         ....  £3,363,509    2  8 

k  eill  and  short  notice 4,014,495    0  0 

inte — Securities  of  the  imperial  government  (of 
£1,000,000  stock  is  lodged  for  Metropolitan  Board 
tka)  £3,817,748.  I6s.;  Indian  government  sccu- 

£7«0,000 4,667,743  15  0 

oonted,  loans,  and  other  securities  17,791,932  18  7 

of  customers  for  acceptances,  as  per  contra  .  617,179  15  10 

of  costomers  for  endorsement,  as  per  contra .        .  86,768  10  1 

niies 294,495    7  4 

£30,736,124    9    6 

J^roJU  emd  Lou,  80M  December,  1882. 

ponditaze  of  the  nine  establishments,  including 
ajDSg,  iliirifls,  pension  fund,  life  insurance,  sta- 

\*c £81,646  19    6 

d  intsTCSt  to  Slst  December,  at  5  per  cent,  per 
>Wi^wliiiN1immttol new  shares.  26,000    0    0 
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Payment  of  the  dividend  now  declared,  at  the  rate  of  9  per 
cent,  for  the  last  half-voar,  on  the  paid-np  capital  of 
£2,000,000      .        .        '. 19 

Heat  or  smplas  fdnd 1,63 

£1,92 

Best  or  surplus  fund,  30th  June,  £1,122,489.  2$.  9d, ;  pre- 
mimn  on  new  shares,  £397,165 ;  profit  on  stock  realised, 
£90,432.  U.7d £1,61 

Gross  profits  of  the  last  half-year,  after  appropriating 
£2,000  towards  the  building  of  the  hank,  paying  the 
income-tax,  and  making  provision  for  all  bad  and  doubtful 
debts 31 

£1,92 

fieet  or  sniplus  fund £1,63) 


William  Astle,  Manager. 
TbessilllAlN  p.  Shiff,  Secretar 
Otto  Arousr  Bekeckb, 
John  Nutt  Bullbn, 
Frederick  Joseph  Edlsian'n, 

We  have  satisfied  ourselves  of  the  correctness  of  the  cash  balance! 
examined  the  "securities  held  against  Uie  money  at  caU  and  short 
representing  the  investments  of  the  bank,  and  in  accordance  wil 
visions  of  the  Companies'  Act,  1879,  we  have  examined  the  foregoi] 
sheet  and  profit  and  loss  account  with  the  books  of  the  Company, 
report  that  in  our  opinion  such  accounts  are  properly  drawn  up,  so  a 
a  true  and  correct  view  of  the  state  of  the  Company's  affiurs  as  8h< 
books  of  the  company. 


William  TonauANo,     )  . 


Edwin  Watbrhousb, 


The  foregoing  report  and  statements  having  been  read  to  the  n 
chairman  said  the  net  profits,  considering  that  the  past  half-year  hi 
in  all  respects  a  favourable  one  for  banking  operations,  prindpall; 
the  want  of  harmony  between  the  rate  charged  by  the  Bank  of  Ez 
the  outside  market  rate,  were  not  on  the  whole  unsatis&ctory.  (E 
The  cash  in  hand  and  at  the  Bank  of  England  was  £3,363,609.  A 
this  item,  he  had  to  say,  as  had  been  frequently  said  before  from 
that  the  bank  made  no  epecial  effort  to  dress  its  accounts  for  the  1 
publication.  In  proof  of  that  he  might  say  that  the  daily  ayi 
balances,  taken  over  the  whole  half-year,  were  £3,672,000,  or  £20( 
than  was  shown  in  the  balance-sheet.  There  was  no  donbt  that  in  1 
week  of  the  year,  when  the  customers'  wants  were  always  a  little  I 
at  other  times,  the  manager  lent  somewhat  less  than  usual  to  1 
market,  but  he  (the  chairman)  repeated  that  no  special  effort  was  ma 
a  bloated  balance  in  this  item  for  the  sake  of  pimlication.  To  pro^ 
balance  had  not  accumulated  simply  to  show  strength,  he  might  m 
the  average  dailv  balance  since  the  beginning  of  the  year  1882 
£3,613,000,  or  £260,000  more  than  was  shown  in  the  account.  (H 
The  item  for  bank  premises  was  £294,496,  as  to  which  he  would  g 
information.  In  June  of  last  year  the  bank  premises  account  stood  at 
They  had  fended  in  the  half-year  £11,626,  principally  for  the  Vi 
and  South  E^ensington  branches,  making  a  total  of  £336,496  ;  but,  oi 
hand,  th^  had  written  off  the  £2,000,  which  it  was  customary  it 
every  half-year,  and  also  £40,000  which  they  had  to  the  csredit  of  tl 
improyement  acoonnt,  thus  i^sdudng  the  bank  promises  item  to  fi 
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S'lm  in  the  balance-sheet.    In  January,  1880,  Sir  John  Roto  stated  that  the 
inking  premiaea  had  been  yalued  br  competent  persons  at  £578,000,  and  there 
WM  no  leawn  to  suppose  that  they  were  worth  less  at  the  present  time,  irre- 
qiectire  of  the  amount  which  had  been  expended  since  fapart  from  repairs), 
tnd  which  had  been  £47,500,  making  £625,600 ;  so  that  there  was  on  this  item 
i  litcntor  inTisible  reserre  of  £831,000.     (Hoar,  hear.)    On  profit  and  loss 
aeeoontthe  firat  item  on  the  credit  side  was  £1,610, 086,  which  was  made  up  of 
the  rest  or  surplus  fund  brought  forward  from  June,   1882,  premium  on  new 
•hires,  and  profit  on  stock  realised.    With  regard  to  the  premium  on  new 
iharefl,  the  call  in  respect  of  new  capital  and  premium  thereon  was  £1,200,000  ; 
they  had  received  up  to  December  31,  £1,197,166,    out  of  which  they  had 
created  a  capital  of  £800,000,  leaving  £397,166  to  be  carried  to  profit  and  loss. 
There  remamed  unpaid  on  the  30th  December  £2,835,    of  which  £2,410  had 
■ncfl  heen  paid,  so  that  the  whole   amount  outstanding  at  the  present  time 
vu  £425.    (Hear,  hear.)     Three  years  ago  the  directors  invested  a  million 
Hiriing  in  United  States  funds ;  this,  he  need  not  say,  was  in  no  respect  a 
9^CDhitiTe  investment,  in  the  sense  of  invohdng  a  possible  lock-up,  for  there 
vunoiecurity  in  the  world,  not  excepting  Consols,  which  was  of  more  ready 
nle  or  more  certain  value.    The  securities  had  been  realised,  and  the  profit 
Oide  was  £144,762.    The  directors  did  not  consider  that  an  exceptional  profit 
of  that  kind  was  legitimately  divisible  among  the  shareholders  as  dividend, 
sad  therefore  they  had  employed  it  in  stirengthening  the  internal  reserves  of 
the  hank;  they  had  transferred  £34,000  to   Omsols,  and   had   credited   the 
h  penti^  fund  with  £20,000 ;  and  the  lalance,  £90,432,  they  had  transferred  to 

i  the  "rest/'  and  it  appeared  in  the  balance-sheet.    WiUi  these  sums  added,  and 

i         indnding  the  undivided  profit  for  the   half-year,  the   ''rest*'    or   surplus 
uaoimted  to  £1,63S,625.    But  this  did  not  fairly  represent  the  actual  strength 
of  the  reserve  fund,  for  they  had  what  ho  might  term  the  dormant  or  invisible 
merre  of  £330,000  in  respect  of  bank  premises,  and  if  their  Consols  were 
taken  at  the  value  of  £100,  they  had  there  a  dormant  reserve  of  £365,000. 
^         (Hear,  hear),  and  therefore  the  real  reserve,  including  these  items,  would  bo 
i         ^2,333,525.     Adding  this  to  their  capital  of  £2,800,000,  they  arrived  at  u 
^        total  of  £5, 133,625.    fHear,  hear.)    They  Had  not  a  single^lock-up  in  the  books, 
i        or  a  doubtful  account  for  which  they  had  not  made  most  ample  provision. 
~        ffheen.)    He  did  not  say  that  this  position  was  unequalled,  but  he  thought  he 
o^t  confidently  say  it  was  imsurpassed  by  any  similar  institution.     (Hear, 
hear.)    It  might  interest  the  shareholders  to  know  what  had  been  the  eficct  on 
the  register  of  the  change  to  limited  liability.    In  December,  1879,  just  before 
the  resolation  of  the  Shareholders  to  make  the  bank  limited,  they  had  4,615 
ibachoIderiL     In  December,  1882,  there  were  on  the  register  6,400 — an  in- 
mmo  of  785 ;  but  on  the  1st  January,  1883,  there  came  on  the  register  in 
eomiection  with  the  new  shares  899  shareholders,   so  that   there  were  now 
1,684  more  shareholders  than  when  the  Company  became  limited.    In  future 
the  dividends  would  have  to  be  reckoned  on  a  capital  of  £2,800,000,  and  the 
ihardidldeTS  would  hardly  expect  the  same  rate  of  dividend  as  had  lately  been 
paid  to  be  paid  on  this  amount ;  to  pay  18  percent,  per  annum  would  require 
th0  eamion  to  be,  one  half-year  with  another,  £262,000,  which  was  rather 
in  exoen  <n  Uie  average  earnings.    But  the  afitdi-s  of  the  bank  would  continue 
to  be  administered  with  the  same  care  and  vigilance  as  hitherto,  and  he  felt 
wnnfMent  that,  whoever  might  address  them  on  the  next  occasion,  a  statement 
would  be  made  which  would  not  be  on  the  whole  unsatisfactory.     (Cheers.) 
Vr.  Bonamy  Dobree  seconded  the  motion,  which  vas  at  once  agreed  to ;  and 
Mr.  B.  J.  Aahton,   Mr.  A.  W.   Gadesden,   and   Mr.  F.  M.  Huth  were   re- 
elected directors.      On  the  motion  of  Dr.  C.  R.  Dirsdale,  seconded  by  Mr. 
KsTuiagh,   Mr.  W.  Turquand  and  Mr.  E.  Waternouse  were  re-appointed 
aaditon.      A  vote  of  thanks  was  passed  to  the  directors,  on  the  motion  of 
Mr.  F.  Green,  seconded  by  Mr.  J.  Davis ;  and,  on  the  motion  of  the  chairman, 
Meonded  by  Mr.  Bentley,  a  vote  of  thanks  was  passed  to  the  officers  of  the 
htaakt  for  whom  Kr.  Astle  responded.    A  vote  of  thanks  to  the  chairman  con- 
dnied  the  procMdingB. 
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BiPORT  presented  to  the  shareholders  at  the  ordinary  half-yeazly 
held  at  the  Guildhall  Tavern,  London,  on  Wednesday,  the  17th  Janiu 
**  The  annexed  accounts  for  the  half-year  ending  Slst  December  last  i 
after  providing  for  interest,  expenses,  and  bad  and  doubtful  debts,  ther 
a  net  profit  of  £8,080.  2s.  8<f.,  including  the  balance  brought  forward 
account.  Out  of  this  the  directors  propose  to  declare  a  dividend  for  the 
free  of  income-tax  at  the  rate  of  6  per  cent,  per  annum,  w 
absorb  £8,613  16«.,  and  they  also  recommend  that  £2,000  be  add< 
reserve  fund.  This  will  leave  a  balance  of  £2,466.  7«.  Sd.  to  be  carrie 
to  next  account.  Mr.  Thomas  Steel,  of  the  firm  of  Messrs.  Webster,  I 
Ck>.,  merchants,  London,  has  been  elected  a  director  during  the  half-]; 
owin^  to  the  continued  absence  of  Mr.  Graves  from  this  country,  an 
certamty  existing  as  to  the  time  of  his  return,  the  Board  have  ac( 
resignation.  Mr,  Herring  retires  by  rotation  at  the  present  meeting,  I 
eligible,  offers  himself  ^r  re-election.  The  retirmg  auditors,  Mesf 
Daniels,  and  Ck).,  also  offer  themselves  for  re-election. 

Balance-sheet,  ZXst  December,  1882. 
Br. 

Capital,  viz.,  58,000  shares  of  £9.  lOs.  each,  £551 ;  called  up 
£2.  13«.  per  share,  £145,000 ;  loss  180  shares  in  hand 
forfeited  for  non-payment  of  calls,  £450  .        .        £144,( 

Beservefund 3,( 

Balances  on  current  accounts  and  fixed  deposits, 
£452,994.  10«.  lOd.  ;  bankers*  acceptances  on  account 
of  customers,  £73,357.  14«.  6d.  ;  drafts  on  agents  and 
other  liabUities,  £183,461.  2».  lOrf 709,6 

Balance  of  profit  and  loss  account  as  shown  below       .  8,( 

£865,^ 

Cr.  """~ 

"Cash  on  hand  with  bankers £116,' 

Securities,  consisting  of  Government  and  municipal  bonds,  &c.  88,  < 
^oney  lent  in  London  at  call,  and  14  days  date  on  Govern- 
ment and  other  marketable  securities       .        .        .        .  87|2< 


Balance  of  bank  premises,  furniture,  and  fittings,  account  . 

Bills  discounted  and  other  securities,  £517,509.  3«.  Id.: 
liabilities  of  customers  for  bankers'  acceptances  per 
contra,  £73,357.  14«.  5d.;  less  deposits  in  cash 
against  the  same,  £60,195  2«.  Sd. :  £13,162  lU.  9d.  530,( 

£866, 

PROFIT   AND   LOSS  ACCOUNT. 

Dr. 
Current  expenses  at  head  office  and  branches  and  agencies  .  £7,< 

Interest  paid  or  accrued  on  current  and  deposit  accouKts, 

including  rebate  on  bills  not  yet  due       .        *      . '.       *  ®> 

Balance  proposed  to  be  appropriated  as  follows:  Dividend 
for  haH-year  at  5  per  cent,  per  annum,  £3,613.  I5s. ;  to  be 
added  to  reserve  fund,  £2,000  ;  carried  to  next  account, 
£2,466. 7t.Sd... 8, 

£28,f 
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Cr, 

Baluioe  lirooglit  from  last  aooount £3,448    0    2 

Oroiiprofilforhalf-jrear,  after  making  allowance  for  bad 

aoddoabcfol  debts 20,364  15    0 


£23,812  15  11 


We  htre  examined  the  foregoing  bal  mce-shcot  and  profit  and  loss  account, 
and  compared  them  with  the  books,  branch  returns  and  vouchers,  and  have 
fonod  the  tame  to  be  correct.  We  have  also  verified  the  balance  of  cash  and 
^  and  examined  the  securities  held  for  investment,  and  find  them  to  be  in 
cnkr. 

Good,  Daniels  &  Co.,  Auditors.*' 
LondoDy  8th  Januaiy,  1883.  '  (  ^ 

The  Chairman  (Mr.  George  Herring),  in  moving  the  adoption  of  the  report, 
taid:  I  do  not  think  I  have  anything  to  nay  on  the  report,  except 
on  the  last  paragraph,  and  there  you  will  see  that  Mr.  Steel  has  been 
dected  as  a  diixsctor.  I  think,  gentlemen,  that  you  will  find  him  a 
^erjr  g^eat  acquisition.  I  shall  turn  now,  gentlemen,  [to  the  balance- 
d^  and  I  shall  go  through  it  in  the  usual  way,  without  going  into 
deUils,  for  this  reason,  that  I  do  not  want  to  hurl  a  lot  of  figures  at  you,  and  I 
*int  you  to  follow  what  I  say,  and  if  there  is  anything  that  you  thmk  I  have 
^  gone  folly  into,  you  will  ask  questions,  and  we  will  do  our  best  to  enlighten 
yoQ.  As  regards  the  capital  there  is  nothing  to  be  said,  because  it  remains  the 
>uoe.  As  regards  the  unallotted  shares,  well,  they  remain  the  same.  I  think 
that  will  show  you  what  we  think  of  the  future  of  the  bank.  They  are  there  ; 
^e  told  you  meeting  after  meeting  that  they  were  worth  par,  and  they  are  now 
^ftf,  and  are  still  there.  The  btmk  has  taken  care  of  them.  Now,  as  regards 
tlie reserve  fund,  £3,000, 1  think  the  less  said  about  that  the  better ;  but  still  we 
j^  progressing  in  that  direction  and  in  the  right  direction.  The  next  item, 
^^laoGes  on  current  accounts  and  fixed  deposits,  here  we  have,  as  I  think,  and 
hiTe  mentioned  before,  the  true  test  of  the  prosperity  of  the  bank,  and«  without 
S^  into  hundreds  of  pounds  but  keeping  to  thousands,  I  will  she  w  you  how 
^  Have  progressed  from  June,  1880.  We  then  had  balances  on  current 
^ccoonts  and  fixed  deposits  £219,000,  in  December  £264,000,  in  June  £287,000, 
iBl^eeember  £354,000,  in  June  £374,000,  and  now  we  have  £452,000.  During 
^  three  years  we  have  more  than  doubled — ^that  is  to  say,  £152,000  against 
i2l9,0OO.  Now,  any  g^entleman,  whether  he  is  acquainted  with  bimking  or 
'wt,  knows  perfectly  well  that  that  is  the  true  test  of  the  bank's  prosperity — 
^  is  to  say,  the  balances  that  you  have  with  you  on  current  accounts  and 
*wd  deposits.  The  banker's  acceptances  on  account  of  customers — I  have  men- 
uoDed  this  several  times,  but  perhaps  I  had  better  again  mention  that  this  is  a 
P^^table  source  of  business — ^and  you  will  see  on  the  other  side  the  same 
^'''^^t,  leas  deposits  and  cash — that  is  to  say,  we  have  a  very  profitable  busi- 
ly for  almost,  I  might  use  the  word  improbable,  risk  of  £13,000  odd.  On  one 
**yott  will  see,  gentlemen,  repeating  it  again,  £73,000,  and  on  the  other  you 
^■ee  £73,000;  and  all  the  risk  we  run  is  on  the  £13,000,  and  we  obtain  profit 
^  the  fall  amount.  The  next  item  is  the  draft  on  agents  and  other  liabihties  -, 
J'^'^llQctiiates  each  half-year,  and  the  larger  the  sum  the  greater  the  profit. 
^^  to  the  other  side  of  the  accounts  we  have,  cash  on  hand  and  with  bankers, 
^^^000;  securities,  consisting  of  Government  and  municipal  bonds,  &c., 
^iOOO;  money  lent  in  London  on  call — ^that  is,  upon  securities  dealt  in  upon 
"•Stock  Exchange— £87,000.  Now,  the  first  two  items  would  be  £204,000, 
'^'Wy  speaking.  I  dare  say  some  gentlemen  here  might  say  that  is  rather  too 
**^-  Well,  it  ia  not  too  much  in  this  xeq[>ect :  this  money  is  always  useful* 
blither  the  ■ecnritieB  are  useful,  for  this  reason,  that  we  sometimes  require 

*  for  temporary  purposes,  or  for  cover  against  the  liabilities  on  the 
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other  side  to  agents,  and  therefore  it  is  not,  bb  some  gentlemen  may  think,  too 
largo  a  sum ;  but  it  is  necessary  for  us  to  haro  that  sum  at  our  command.  Speak- 
ing of  that  £87,000  money  lent,  we  lend  it  at  a  fair  rate,  and  we  find  it  a  nro- 
fitable  source  of  income,  besides  giving  us  the  use  of  the  money  every  14  aa3rs. 
The  balance  of  bank  promises,  fumitui^e,  and  fittings  is  about  the  same  as  Ust 
account  less  some  £30,  and  it  will  fluctuate  to  that  small  extent.  Bills  discounted 
and  other  securitios,  £517,000  ;  here  again  come  out  the  fig^ures,  because  it  would 
not  be  a  fair  tost  of  the  business  if,  on  the  one  side  we  show  progression,  that  is 
in  the  balances  on  current  accounts  and  fixed  deposits,  if  we  dia  not  also  show 
a  similar  progression  on  our  bills  discounted.     It  is  the  natural  result  that 
should  arise  from  a  greater  number  of  customers  banking  with  us.  Thus  we  find, 
dating  from  June,  1880,  £364,000,  £425,000,  £406,000,  £449,000,  £486,000,  and 
£517,000— that  is  to  eay,  £517,000  against  £364,000^not  twice  as  much,  but 
still  a  large  increase,  aud  the  natural  increase  you  might  expect  from  the 
increase  of  current  accounts.    Tho  liabilities  of  customers  for  bankers'  accept- 
ances— I  spoke  of  that  when  I  spoke  Sf  the  bank*8  acceptances — and  that  is  all,  I 
think.    Now  I  must  turn  to  the  profit  and  loss  account.     The  first  item  is 
current  expenses  at  head  office  and  branches  and  agencies,  £7,534,  or  slightly 
in  excess  of  last  time,  when  it  was  £7,261 .    That  is  about  £300  more.     We  use 
all  economy  that  is  possible,  but  there  are  such  things  as  false  economy.    I  am 
one  of  those  who  think,  and  my  colleagues  do  the  same,  that  fidse  economy, 
especially  in  a  bank,  is  a  gpreat  mistake,  and  I  must  on  this  point  giye  you  a  word 
6f  wammg:  I  must  toll  you  that  in  all  probability  you  will  find  this  item 
increase.    Wo  think  that  it  is  necessary  to  do  various  things,  and,  of  course, 
if  you  open  a  branch,  or  whatever  you  do,  it   necessitates  a  slight  increase. 
The  next  is  tho  interest  paid  or  accrued  on  current  and  dei>osit  accounts,  £8,198, 
as  against  £5,885— that  is,  roughly  n>eaking,  about  £2,500  more  than  last  half- 
year.    This  has  all  gone  in  payment  for  deposits  in  consequence  of  the  increased 
rate  of  interest.    I  do  not  know  whether  we  ought  to  be  pleased  or  not.    There 
is  one  thing  certain — that  our  depositors,  our  customers  in  fact,  have  received 
the  full  benefit  of  the  £2,500,  and  we  have  not  lost  it,  because  we  get  an  in- 
creased rate  for  our  money.    Still,  it  illustrates  what  I  mentioned  before— that 
when  money  is  nt  2^  per  cent,  and  when  money  is  at  5  per  cent,  a  sort  of  natural 
feeling  comes  over  every  bank  shareholder,  '<  Well,  we  are  making  2^  per  cent, 
more.''    But  you  are  not  doing  so,  because  we  aro  paying  somuc^  mofreforoor 
money ;  but  at  any  rate  this  comf  mt  we  have  got,  tnat,  if  wo  have  paid  this 
£2,500  in  excess,  we  have  got  it  back  again,  and  our  depositors  have  got  it  and 
benefited  by  it.    Now  comes  the  important  point — the  way  in  which  we  pro- 
pose to  appropriate  the  money — and  I  hoj>e  that  there  will  be  no  objection  to  it, 
zor  the  dividend  we  think  ought  to  remain  at  5  per  cent,  for  the  present.  That 
absorbs  the  amount  of  money  you  see  there,  £3,163 ;  then  to  "^e  reserve  we 
add  £2, COO  more,  and  there  is  carried  to  next  account  £2,466.    I  do  no^  think 
that  there  can  be  any  objection  to  the  first  two  items,  except  you  may  say, 
<*  Don't  you  carry  forward  a  little  too  much?"    Our  answer  to  that  is  this: 
Wo  do  not  want  at  present  to  pay  more  dividend,  or  to  put  more  to  the  reserre 
fund,  because  it  takes  it  away  m>m  our  control,  and,  if  we  carry  it  over  to  next 
year,  it  ynH  amount  to  the  same  thing.    We  can  then  add  it  to  tho  reserre 
fund,  and  I  think  you  will  agree  that  £2,000  to  the  reserve  fund  and  £2,466 
carried  over  is  equsdly  as  good  as  if  you  put  £3,000  to  the  reserve  and  £1,466 
carried  over.    I  have  now  to  move  that  the  report  and  accounts  for  the  past 
half-year  nOw  presented  bo  adopted,  and  that  a  dividend  at  the  rate  ci  5  per 
cent.,  free  of  income-tax,  for  the  year  ended  31st  December,  be  and  the  same  is 
hereby  declared.    Mr.  Steel  said  he  had  much  pleasure  in  seconding  the  resolu- 
tion.   He  believed  the  prospects  of  tho  bank  were  good,  and  he  looked  in  the 
near  future  to  a  larg^  measure  of  success.    The  motion  ii^as  then  put  and  carried. 
Mr.  Herring  was   re-elected  a  director,  and  Messrs.  Qood,  DanielB  and  Co., 
were  re-appointed  auditors.    Votes  of  thanks  were  passed  to  the  chairman  and 
directors,  and   idso  to  the  manager  and  staff,    and   the  proceedings   thon 
terminated. 
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Fmr-TKiBD  report,  Bat>mitted  to  the  shareholders  at  the  ordinary  half-yearly 
fCDend  meeting,  at  the  Cazmon  Street  Hotel,  London,  on  Wednesday,  the  17th 
Jaaurj,  1883. 

"Thedireetoirs  have  to  report  that,  after  making  provision  for  had  and  doubtful 
^ebto,  the  eroas  profits  of  the  haU-year  ondii^  the  Slst  December  last,  as 
ihownbythe  annexed  statements,  amount  to  £111,076.  2«.,  which  with  the 
lilince  of  £7,222.  12«.  Id.  brought  forward  from  the  previous  account  makes  a 
total  of  £118,298.  14#.  Id.     After  providing  for  all  charges,  including  income 
In  and  directors'  and  auditors'  remuneration,   adding  £256.    7*.   Id.  to  the 
inmites'  redemption  fund,  and  reserving  £46,654.  bs.  2d.  for  rebate  of  interest 
CDUDsnot  matured,  there  remains  a  net  profit  of  £59,631.  2t.  for  appropriation. 
It  ii  proposed  to  apply  £55,033.  4s,  6d,  to  the  payment  of  a  dividend  at  the  rate 
of  13  per   cent,    per  annum    free    of   income  tax,    leaving   a   balance   of 
MfiVI.  17#.  Bd.iooe  carried  forward  to  the  next  account.    The  directors  feel 
titit  tlie  shareholders  will  join  in  their  deep  regret  at  the  death  of  their  late 
eiteemed  chairman,  M.  H.  Chaytor,  Esq.,  which  took  place  within  two  days  of 
the  last  half-yearly  meeting,  thus  frustrating  the  desire  then  expressed  by  the 
Bhareholders  to  mark  in  some  way  their  sense  of  the  valuable  services  Mr. 
^SiATtor  had  rendered  to  the  Company  since  its  commencement.    The  election 
of  Qidiitin  Hogg,  Esq.,  to  a  seat  at  the  board,  in  room  of  C.  A.  Dickinson,  Esq., 
who  has  resigned,  will  require  the  confirmation  of  the  shareholders.    The 
^indon  who  retire  by  rotation  on  this  occasion,  in  accordance  with  the 
Articles  of  Assodation,  are  Mr.  J .  Cunli£fe,  Mr.  R.  Cunliffe,  Mr.  C.  R.  Fenwick, 
and  Mr.  W,  Fowler,  M.P.,  all  of  whom  being  eligible,  offer  themselves  for 
i^ection.    The  retiring  auditors,  Mr.  J.  M.  Bell  and  Mr.  J.  R.  Morrison, 
alto  offiff  themselves  to  tiie  shareholders  for  re-election.    The  dividend  will  be 
payable  on  and  after  the  Ist  February. 

^,  Balance- sheet,  Zlst  December,  1882. 

^i|iital— vix.,  169,338  shares  of  £25  each,  £5  per  share  paid  £846,665  0  0 

BeNrrefmid 460,000  0  0 

^•^ties  on  deposits,  loans,  bills  rediscounted,  &c.    .        .  12,884,757  6  8 

^^noises' redemption  fund 4,165  3  11 

•^aoDBt  at  credit    of  Profit  and  Loss  Account,    as    per 

statement  below 59,631  2  0 

£14,255,218  12     2 

Cr.  — 

Gash,  Government,  and  other  securities       ....     £1,049,684    6  11 

Lotns  at  call  and  short  date 1,595,275    7    4 

Bins  discounted,  &c 11,563,965  10    6 

Premises 46,293    8    5 

£14,255,218  12    2 

Ih.     Projit  and  loss  Account  for  the  half-year  ending  Z\st  December,  1882. 

CniTeoi    expenses,    including   'rent,    taxes,     income  tax 

(£1,310.  12#.  4d.),  salaries  and  other  charges    .  [£9,106  19  10 

Dixectoni'  and  auditors'  remuneration 2,650    0    0 

IVemises'  xedemption  fund 256    7     1 

Rebate  of  interest  on  bills  not  due,  carried  to  new  account    .  46,654    5    2 

Six  months'  dividencTat  the  rate  of  13  per  cent,  per  annum 

on  the  paid-up    capital  of  £846,665,  £55,033.  U,  M. ; 

baUnce  carried  forward  to  next  account,  £4,597  Ms.  6d.  69,BZl    2    0 

£118,298  14    1 
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Or. 

Balance  broQglit  forward  from  last  account  £7»992  12    1 

OxoM  profits  dnriDg  the  half-year 111,076    2    O 

£118,298  14     1 


We  have  yerified  the   foregoing  acoounts  with  the  books,  Touchers  and 
securities,  and  hereby  certify  their  correctness. 

35,  Comhill,  5th  January,  1883. 

Mr.  W.  G.  Thompson,  the  chairman,  after  referring  in  feeling  terms  to  the 
death  of  Mr.  Ghaytor,  said  that  though  the  last  half-year  had  not  been  marked 
by  any  special  disturbance  there  had  been  alternate  hopes  and  fears  rendering 
the  working  of  a  business  of  this  kind  most  eventful.  Beviewing  the  fluctua- 
tions of  the  money-market,  he  remarked  that  tiiese  had  upon  the  whole  been 
fayourable  to  the  Gompany.  For  the  first  time  in  seven  years,  however,  their 
business  had  been  chequered  by  a  bad  or  doubtful  debt,  owing  to  the  failure  in 
the  tinplate  trade  of  Messrs.  Townsend,  Wood  and  Go. ;  but  this  loss  was 
amply  provided  for.  The  chairman  concluded  by  moving  the  adoption  of  the 
report.  The  motion  was  seconded  by  Mr.  Fen  wick  and  adopted.  Mr.  Quentin 
Hogg  was  elected  a  director  in  the  room  of  Mr.  Dickinson,  retired.  Votes  of 
thanks  to  the  directors  and  officers  concluded  the  meeting. 


THE   UNITED  DISCOUNT   CORPORATION,  LIMITED. 

TuiRTT-SBCOND  report  of  the  directors,  submitted  to  the  shareholders  at  the 
extraordinary  general  meeting,  at  the  Terminus  Hotel,  Gannon  Street,  London, 
on  Thursday,  the  18th  day  of  January,  1883. 

'<Tho  directors  beg  to  submit  to  the  shareholders  the  statement  of  the 
affairs  of  the  Company  for  the  half-year  ending  31st  December,  1882. 
The  accounts  show  a  gross  profit  of  £38,291.  13«.  9<?.,  which  indudes 
£2,231.  b8.  5d,,  the  amount  brought  forward  from  last  half-year.  After 
allowing  rebate  of  interest,  amounting  to  £20,390.  10«.  Od.f  on  billB  not 
vet  due,  and  deducting  current  expenses,  £5,008.  13«.  3^.,  there  remains  a 
balance  of  £12,895.  10s.  6d.  From  this  sum  the  directors  propose  to  pay  a 
dividend  of  3«.  7d.  per  share,  being  at  the  rate  of  6  per  cent,  per  annum,  free  of 
income  tax,  which  will  absorb  £8,958.  6«.  8</.,  and  to  carry  the  balance, 
£3,937.  3<.  10^.  over  to  new  account. 

Dr,  BalaneC'Sheetf  Zltt  Decemherf\SS2. 

Capital  Account — 50,000  shares  on  which  £6  per  share  have 

been  paid £300,000  0  0 

Reserve  fund 50,000  0  0 

Deposits  and  loans 5,266,206  17  11 

Profit  and  loss  account — Amount  at  credit,  as  per  annexed 

statement 33,286  0  6 

£5,648,492  18  f 

Cr,  SSSSS5SSB 

Gash  at  bankers £90,206    4  4 

Consols,    English,    Indian,    and    Colonial    Government 

Secarities 451,143  18  4 

Bills  discounted 4,774,926    9  6 

Loans  on  sundry  saourities 381,876  16  2 

Fittings  and  furniture 389  10  1 

£5,648,492  18    f 
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hoft  ttnd  Zcss  Account  for  Six  Months  ending  ZUt  December,  1882. 


Current  expensce,  including  salaricn,  rent  and  taxes, 
Directors'  fees,  and  all  other  charge        .... 

Bekte  of  interest  on  bills  discounted  not  due  earned 
forward  to  new  account,  £20,390.  lOjf.  0^.  ;  dividend  on 
50,000  shares  at  Zs,  td,  per  share,  being  at  the  rate  of  6 
p-er  cent,  per  annum,  free  of  income  tax,  £8,958.  6»,  8r/.  ; 
Ba  Jincc  carried  down  £3,937.  3«.  lOrf 


(V. 
Bi]inc«1}roiight  forward  from  30th  June,  1882 
GroiB  profits  for  the  half-year 


£5,008  13     3 


33,286 

0 

6 

£38,294 

13 

9 

£2.231 
86,063 

5 
8 

5 

4 

£38,294 

13 

9 

3,937 

3 

10 

Balance  brought  down 


William  Dunn,  Chairman. 

^e  have  examined  the  foregoing  accounts  in  detail,  with  the  books  and 
vouchers,  and  find  them  to  be  correct.  Further,  wo  have  ascertained  by  actuil 
eomneration  the  correctness  of  the  items  of  cash,  bills  of  exchange,  and 
securities  in  hand,  and  also  those  held  on  account  of  advances  and  loans,  and  wo 
find  them  to  be  in  due  accordance  with  the  books  and  accounts  of  the  Company. 


Jambs     Cooper, 


London,  B.C.,  4th  January,  1883. 


JAMBS       IJOOFBE,        )    .     J-i         " 

Fbudk.  Cormmd,  }  Auditors. 


He  Chairman,  in  moving  the  adoption  of  the  report,  said  :  On  each  occasion 
1  hsTe  had  the  pleasure  to  report  a  progressive  business,  a  regular  aud  not 
declining  dividend,  besides  increasing  the  reserve  fund  by  £30,000,  and  entire 
"onnmify  from  losses  by  bad  debts.    To-day  it  is  still  my  pleasure  to  inform 
yw»  the  progress  continues.    We  arc  still  free  from  bad  debts.     The  bills  dis- 
.    coonted  ana  loans  made  have  all  been  mot  at  maturity ;  and,  as  far  as  can  be 
judged,  cor  holdings  are  all  first-class,  and  not  likely  to  result  in  any  loss  ;  in 
■bort,  all  your  assets  are  in  a  liquid  state,  and  we  have  no  locks-up  of  any 
(Icicription.    At  oar  last  meeting  I  pointed  out  to  you  the  safe  lines  on  which 
^oor  business  was  being  carried  on,  and  showed  that  your  risk  as  proprietors 
nf  minimized.    I  to-day  epdorap  all  (hat  I  then  said.     We  have  begun  the  new 
jear  weU,  and  I  think,  with  the  present  careful  management,  an  increased 
dfridend   is    in  sight.     (Cheers.)     In  conclusion,    the  chairman  moved    the 
idoption  of  the  report  and  accounts.    Mr.  Albert  Doucon  seconded  the  motion. 
The  chainnan,  replvinj  to  the  questions  and  observations,  said,  as  regarded  an 
increased  dividend,  ne  could  only  reiterate  the  hope  that,  if  they  went  on  pro- 
nesnng  as  they  were  now,  they  would  bo  able  shortly  to  pay  an  increased 
divideiid.    (Hear,    hear.)    They  had  £461,000    od4    of  consols  and   various 
Govenunent  securities,  so  ho  thought  the  reserve  fund  was  pretty  safoly  re- 
prssenied  there.    As  regarded  the  expenses,  they  were  only  £70  more  than  last 
half-year,  and  of  course  as  the  business  increased  they  must  expect  the  expenses 
to  increase.    The  resolution  for  the  adoption  of  the  report  and  accounts  was 
then  put,  and  carried.    Thia  chairman   then  formally  declared  a  dividend  of 
l#.  14.  per  share,  being  at  ^e  rate  of  6  per  cent,  per  annum,  free  of  income  tax, 
A   cordial  vote  of  thanks  to  lir.  Kugent,  the  manager,  Messrs.  Rues  and 
SeixTCBiar,  the  assistant  managers,  and  to  the  stafiT  generally,  for  their  able 
leni  of  fhe  Company's  affairs,  and  a  vote  of  thanks  to  the  chairman  and 
were  passed,  and  the  meeting  broke  up. 
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Ths  thirty-eighth  report  of  the  directors,  submitted  to  the  sharehol 
general  meeting  held  in  8t.  Michael's  Hall,  Lombard  Street^  Lo9 
January  18th,  1883. 

<  ( The  directors  submit  the  result  of  the  operations  of  the  bank  for  the 
ended  31st  December,  1882.  The  annexed  profit  and  loss  account  aLoy 
profit,  including  the  sum  brought  forward  firom  the  preyious  hali 
£36,316.  3«.  Cd.f  and  deducting  therefrom  the  charges  atheadofficeand ' 
directors*  remuneration,  and  interest  to  customers  for  the  past  half- 
writing  off*  an  adequate  sum  from  the  amount  expended  on  bank  premi 
remains  a  balance  of  £18,343.  8«.  9d.  The  directors,  therefore,  recomn 
a  dividend  be  paid  at  the  rate  of  £10  per  cent,  per  annum,  free  of  ino 
that  £6,250  be  added  to  the  reserve  fund,  which  will  then  stand  at 
and  that  the  surplus,  amounting  to  £5,843.  8«.  9d,  (including  rebate),  1 
forward  to  profit  and  loss  new  account.  Sir  Leopold  George  Heath 
Griffith  Thomas,  the  directors  retiring  by  rotation,  being  eligible^  ofl 
selves  for  re-election.  The  auditors  also  go  out  of  office,  and  offer  tl 
for  re-appointment. 

General  Balance-theetf  ^Ut  December,  1882. 

CAPITAL  AND  LIABIUTISS. 

Dr. 

Capital— (Authorised,  £1,000,000;  issued  in  25,000  shares 
of  £10  each,  £250,000} — Amount  paid  up,  viz.,  £5  per 
share  on  25,000  shares £125,0 

Amount  due— On  current  accounts,  £857,960.  18<.  Id, ;  de- 
posit accounts  at  notice,  £344,388.  9«.  Zd,        .        .        .       1,202,3 

Acceptances,  £194.  IZt.;  foreig^  bills  negotiated  for  cus- 
tomers. £985.  10<.  Sd.      i 1,1 

Beeerve  nmd,  invested  in  consols        .        .  .        .  65,C 

Bebate  of  interest  on  current  bills,  £3,861.  18«.  lid. ; 
profit  and  loss  account — ^not  profit  as  per  statement, 
£11,491.  dt.lOd. 18,2 


£1,411,C 


ASSETS. 

Or. 
Cash  in  hand  and  at  Bank  of  England        •       •        •        •       £187,S 

Cash  at  call 200,C 

Investments  at  cost,  viz.,  £99,667.  Oe.  Zd.  consols  (pi  this 

£66,474.  7«.  2d.  represents  the  reserve  fond,  and  £28,000 

is  set  aside  as  security  for  accounts  of  public  bodies) ; 

£61,029.  lbs.  Ad.  reduced,  £6,500  bond  of  the  Kent  Water 

Works  Company 16S,C 

Bills  discounted 516,{ 

Loans  to  customers Sll^S 

Liabilities  of  customers  for  acoeptanoea  and  indoisementfl 

as  per  contra  •• 1,1 

Bank  premisea— freeholds,  £25,503.  7«.  2d.  ;  leasdioldB, 

and  fittings  and  ftuniture,  £3,651.  2«.  8<^.       •        •  99,1 

Stampa  and  Bundxy  other  assets i,i 
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Pn^tmtdZau  Account  for  the  hatf-ffcar  ended  ZUt  December,  1882. 


Ik, 
Genenl  cfaBrges  at  head  office  and  branches,  including 

diiecton'  fees,  £12,040. 12#.  6if. ;  amount  written  off  bank 

pnmifles  account  for  depredation  of  leasehold  premises, 

nmitiire,  &c.,  £396.  9#.  4<f.   • 

Interat  to  customers 

Relate  of  interest  on  current  bills,  £3,861.   18«.   Wd. ; 

luleoce,  being  net  profit  toSlst  Dec.,  1882,£14,491. 9<.  10(f. 


Cr. 

Bikneeat  30th  June,  1882 

Dedod-Amount  of  37th  dividend,  paid  at  the  rate  of 
IOmt  cent,  per  annum,  £6,416.  IZe,  id, ;  amount  carried 
tothe  reeerre  fund,  £7,272. 16«.  6if.        .        .        .        . 

^*^  of  profit  (after  proTiding  for  estimated  loss  by  bad 
ioddonbtfol  debts)  for  the  half  •year  ended  3l8t  Decem- 
ber, 1882         .         .         .         .        


£12,436     1  10 
6,636  12  11 

18,343     8     9 


£3,669    7    0 

32,766  16    6 
£36,816     3    6 


Audited  and  approved. 


John  Youno  \ 

guwuMd,  Youngs  &  Co.),  }  j^^^^„^ 
H,  L.  Hammacx,  (  *i.u^w*o. 

£.  H.  Btas,  / 


loth  January,  1883. 


BiCHABO  BrADSHAW, 

Gbokob  Smith, 
Gbitfith  Thomas, 


I  Directors.*' 


u  ^  ^^*'*nwTi — Gentlemen,  it  is  my  duty  to  move  the  first  resolution,  namely, 

^  Tltit  the  report  and  accounts  be  receiyed,  adopted,  and  entered   on   the 

^^ttUt,"    In  submitting  this  resolution  for  your  approval — and  I  hope  I  shall 

^I^Ts  your  cordial  approTid — I  would  first  remark  that  the  half-year  over  which 

^^  accounts  extend  has  been  in  one  way  not  altogether  unfavourable  for  banking 

^J^tions ;  for  during  the  whole  ot  the  half-year  monejr  has  been  rather  dearer 

^W  it  has  been  of  hUe  years.    The  Bank  of  England  minimum  rate  of  discount 

^^mng  the  neater  part  of  the  half-year  was  6  per  cent.,  and  I  believe  the 

^renge  would  be  something  like  £4.  6«.    Now  the  effect  of  that  is  that  of 

^oone  we  get  a  higher  rate  for  the  bills  we  discount,  and  the  interest  on  loans 

^  our  customers  yields  us  an  increase,  and  therefore  our  gross  profits  arc 

greater ;  but,  on  the  other  hand,  the  deamess  of  money  resmcts  trade,  and 

thanfore  tends  to  <iinilwi«li  our  business.    Our  customers  keep  smaller  bcdancos 

with  us,  and  to  such  of  our  customers  as  leave  money  with  us  at  interest  wo 

have  to  pay  a  higgler  rate.    Now,  bearing  all  these  things  in  mind,  I  think 

the  aooouais  presoitad  to  you  toniay,  taken  in  conjunction  with  the  accounts 

iwsnted  to  von  in  former  half-years,  are  satisfactory  as  to  the  past,  and  are 

enoooraging  for  the  future.    I  think  further  they  show  conclusively  that  the 

end  and  aim  of  those  who  have  been  and  are  responsible  for  the  management 

of  the  bank— namaly,  to  seoure  a  sound  rather  than  a  lar^  business,  has  been 

attuned,  and  that  Uie  policy  which  has  idways  nrevailed  m  administering  the 

aftiss  of  this  bank  haabaen  die  true  policy.    Now,inthe  report  and  balance- 

ijasl    tf  yot  Ib1»  them  togeUier— we  teU  jou  that  the  gross  profits  for  the 

hM-jmt  an  MU^ZW  Ze.  6A    Deducting  from  that  the  neoesMoy  expenses 
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and  tbo  som  of  £5,535  for  interest  to  customers,  there  remains  a  balanioo  ol 
£18,343,  and  taking  from  this  the  rebate  of  interest  on  bills  discoonted  but  no( 
matured  at  the  end  of  the  half-year,  the  sum  of  £14,491.  98.  lOd,  is  left  to  b( 
dealt  with.  Wo  propose  to  deal  with  it  in  this  way.  We  recommend,  first,  thi 
payment  of  a  dividend  at  the  rate  of  10  per  cent,  per  annum,  free  of  income-taz. 
We  next  recommend  that  the  sum  of  £6,250  be  added  to  the  reserve  fund,  whid 
\7t11  thereby  be  raised  to  £71,250,  and  that  the  balance  be  earned  forward  tc 
the  present  half-year.  I  am  sure  you  will  unanimously  concur  in  these  ou 
recommendations.  Now,  gentlemen,  I  need  not  point  out  to  you  that  wluol 
has  been  insisted  on  at  many  previous  meetings— that  the  most  essential  thxn| 
in  a  bank  is  its  credit,  and  the  groat  thing  to  bo  attained  in  the  management  nS 
a  bank  is  to  increase  that  credit.  Now,  credit  depends  to  a  great  extent  on  thi 
amount  of  security  which  the  customers  and  others  doing  business  with  thi 
bank  have  to  look  to.  To  furnish  that  security  the  capital  of  the  bonk  should 
bear  a  just  and  due  proportion  to  the  amount  of  the  business  done.  It  shonU 
not  be  too  small,  for  if  it  be  you  are  compelled  to  restrict  or  refuse  to  Tom 
customers  the  accommodation  which  they  have  a  right  to  expect.  It  should  no4 
be  too  large,  for  if  it  be  you  are  tempted  to  do  business  in  order  to  earn  yooi 
dividend  on  it,  which  otherwise  prudence  would  prevent  you  doing,  aexi 
there  is  the  re8er\'e  fund,  and,  in  my  opinion,  it  cannot  be  too  large.  It  should 
always  be  invested  in  consols.  I  do  not  know  whether  my  friend  Mr.  Pitt  ii 
here,  because  I  know  he  will  be  glad  to  hear  me  say  so.  It  should  be  kepi 
intact  except  under  very  exceptional  circumstances.  The  reserve  fund  to  m^ 
mind  is  the  backbone  of  the  institution.  It  is  always  ready,  and  it  has  thu 
great  advantage  that  there  is  no  dividend  payable  on  it,  and  so  far  as  the  shaxe- 
holders  are  concerned  it  certainly  adds  to  the  market  value  of  the  proper^. 
Then,  lastly,  there  is  the  disposal  of  the  assets  of  the  bank.  Now,  if  you  tun 
to  our  balance-sheet  I  think  you  will  find  that  here  we  are  exceedingly  iitroog, 
for  our  available  resources  are  ample  to  meet  any  possible  demands  which  majr 
be  made  upon  us  at  any  time ;  and  on  the  whole,  I  think  the  balance-sheet 
shows  that  the  affairs  of  the  bank  arc  in  a  safe,  sound  and  prosperous  state,  and 
that  we  have  a  good,  solid  and  profitable  business.  Since  our  last  meeting  wc 
have  established  a  new  branch.  It  is  in  Charterhouse  Buildings,  at  the  comer  oi 
Goswell  Koad  and  Clorkenwell  Road,  and  we  call  it  the  Clerkenwell  branch.  I 
think  the  site  is  well  chosen.  It  is  in  a  neighbourhood  where  great  changes  ham 
recently  taken  place.  The  old  small  houses — most  of  them  used  for  rosidcntis] 
purposes — are  disappearing  from  that  district,  and  in  their  place  large  businsa 
premises  are  being  erected.  There  is  no  doubt  banking  acconmiodatioa  ii 
required  in  the  localitv,  and  I  for  myself  feel  quite  sure  that  in  the  course  of  s 
little  time  our  new  Clerkenwell  branch  will  be  as  prosperous  as  any  of  our  oU 
ones.  We'.have  also  made  arrangements  for  the  estabhshment  of  a  sub-brand 
at  Bethnal 'Green.  Now  this  sub-branch  will  not  be  attended  with  any  ver; 
large  expenses.  It  will  be  an  auxiliary  to  our  Shoreditch  branch,  and  undsi 
the  management  of  our  Shoreditch  manager.  Bethnal  Qreen^like  Clerkenwcl 
—is  to  a  great  extent  in  a  transition  state,  and  I  shall  be  disappointed  if  th< 
establishment  of  this  branch  does  not  procure  for  us  some  considerable  increase 
in  our  business.  But  even  if  it  should  not  it  will  have  this  good  effect — that  it 
will  preserve  the  business  which  we  already  have,  for  from  that  locality  we  have 
many  valuable  accounts  at  our  Shoreditch  branch.  I  do  not  know  that  I  have 
anything  more  to  say  to  you  to-day,  and  I  will  therefoie  conclude  by  movii|| 
'*That  the  report  and  accounts  be  received,  adopted,  and  entered  on  the 
minutes."  The  dividend  having  been  declared,  some  questions  were  put  and 
answered,  and  the  meeting  terminated  with  votes  of  thanks  to  the  mrectoR 
and  staff. 


TIIE  CONSOLIDATED  BANK,  LIMITED. 

Report  of  the  directors  presented  to  the  shareholders  at  the  half-yeail) 
meeting,  held  at  the  City  Terminus  Hotel,  C^mon  Street,  Londcm,  oi 
Thursday,  the  18ih  January,  1883,  at  12  o'clock  noon. 
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"Tbe  directon  beg  to  mlmiit  for  the  infonnation  of  the  shareholder!  the 
•eeomti  uid  halance-sheet  for  the  half-^ear  ending  Slat  December,  1882. 
After  payment  of  all  expenses,  and  making  prorision  for  bad  and  donbtfol 
Mil,  there  remains  a  net  profit  for  the  half-year  of  £43,866.  I2s.  dd,,  to 
lUdi  huto  be  added  the  balance  from  last  half-year  £6,613.  8«.  Sd,,  making 
« total  available  for  distribution  of  £49,380.  U.  6d,  This  sum  the  directors 
pnpoie  to  appropriate  as  follows : — ^To  payment  of  a  dividend  at  tiie  rate  of 
10  per  cent,  per  annum,  free  of  inoome  tax  £40,000  ;  to  reserve  fond  (making 
wita  mterest  £6,000  for  the  half-year)  £2,076  ;  to  carry  forward  to  next 
•oeoaBt  £7,306.  U.  5d. — £49,880.  U.  bd.  After  the  above  appropriation,  and 
iadbding  interest  thereon  for  tiie  last  six  months,  the  reserve  fond  will  amount 
t»l!00,0OO.  The  directors  retiring  by  rotation  are  Mr.  Matthew  Curtis,  Sir 
UMbis  Furbaim,  Bart.,  Mr.  Richimi  Haworth  and  Mr.  John  Henry  Ghurtside, 
ilio  iMing  eligible  will  be  proposed  for  re-election.  Mr.  Robert  Neill,  of 
Mmduster,  a  qualified  proprietor,  has  been  elected  to  a  seat  at  the  board : 
lad  the  meeting  will  be  asked  to  confirm  his  appointment.  The  meetixig  will 
iho  bQ  invited  to  elect  two  auditors.  Messrs.  Arthur  Cooper  and  Bdwin 
OoQier  offer  themselves  for  re-election.  The  dividend  warrants  will  be  payable 
Mind  after  the  23rd  instant. 


Dr. 


Baisnee-aksrt,  Zlst  Deeember,  1882. 


Oq^  paid  irp  :  200,000  shares,  £4  each  .... 

tMmd  sarpUiB  fond 

AaDimt  due  by  the  bank  on  current,  deposit  and  other 

iOOOQBtS  ..••••.... 

AMplttOSt 

Unoeof  poftt  and  Ion  account,  30th  June,  1882    . 

Uaoe,  bemg  gvoas  profits  ibr  half-year  ending  31st  Dec., 
18t^  after  payment  of  interest  to  customers,  and  making 
FNfuion  for  bad  and  doubtful  debts       •       .       •        • 


Or. 
hn^tnadB  in  new  three  per  cents,  and  other  government 

Koeb 

^ia  hank,  at  Bank  of  England,  and  at  call   . 
BQb^Koimted,  loans,  and  other  securities 
Jj^flity  of  customers  for  acoratanees,  as  per  contra 
^ttkpranises,  London,  Mandiester  and  Salford 
^^vnot  expenses,  London  and  Manchester 


£800,000  0  0 

197,926  0  0 

3,233,469  6  1 

119,687  6  0 

6,518  8  $ 


67,616    6    6 

3 

if 


£4,424,111     7 


Ik. 


FBOFIT  AKD  LOSS  ACCOUNT. 


^^Bwt  ezpsnses,  London  and  Manchester^  income  tax, 

IKnekonr  remuneration,  &c 

vbiteonlaDsdisoonntednot  yet  due        .        .        .        . 

^jM^red  surpluB  fund  

^JlMBd  dindend,  at  the  rate  of  10  per  cent,  per  annum  • 
^"■aoe  canied  forward  to  next  account     .        .       •       • 


£307,836  6 
761,176  10 

3,041,873  12 

119.587  6 

186,000  0 

17,638  12 

3 

2 

11 

0 

0 
11 

£4,424,111 

7 

3 

£17,638  12  11 
6,111  0  10 

2,076 

40,000 

7,306 

0 
0 

1 

0 
0 
6 

Or. 


J^ttiee  of  gross  profits  brought  down 

^'^  of  profit  and  loss  account,  80th  June»  1882    . 


£73,129  16  2 

£67,616     6  6 

6,613     8  8 

£78,129  15  2 


VQIm  XLIUi 
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BBPOKT  OF  THS  AUDITOBa. 

We  have  to  report  that  we  haTe  examined  the  acoounts  and  baknoe-sheet 
of  tJte  bank  for  the  half-year  ending  31fit  December,  1882,  and  have  signed 
the  same  as  exhibiting  a  true  and  correct  view  of  the  Gompany*s  affiun  in 
oonfozmity  with  the  deed  of  settlement. 

Arthur  Cooper, 


(Goopim  BmoTHsss  k  Co.)      }  Auditors.** 


llth  January,  1883.  Edwin  Collibr, 

The  Chairman,  in  mo\'ing  the  adoption  of  the  report,  said  it  would  be 
lem  by  the  document  that  tao  directors  proposed,  after  payment  of  expenses 
and  providing  for  bad  and  doubtful  debts,  to  pay  a  dividend  of  10  per  cent., 
to  raise  the  reserve  fund  to  £200,000,  and  to  carry  forward  £7»305.  On  hii 
side  of  the  table  they  looked  on  that  result  as  a  satisfactory  one^  and  he  hoped 
the  shareholders  hcdd  the  same  view.  It  was  satisfactory,  looking  at  the  resatt 
of  the  year  generally,  because  although  the  Bank  of  England  rate  had  be«i 
somewhat  higher  during  the  last  six  months— it  had  averaged  £4.  6«.  6^.,  as 
against  £3.  19<.  2d.  in  the  half-year  ending  Suth  Juno~  yet,  on  the  other  hand, 
the  market  rate  of  money — which  entered  largely  into  uie  elements  of  making 
profits  in  banking — had  not  borne  the  usual  proportion  which  it  had  done 
previously  to  the  Bank  of  England  rate.  BesideB,  as  one  could  tell  from  the 
reports  and  the  opinions  of  those  who  were  engaged  in  commercial  pursuili  of 
this  country,  trade  had  not  been  very  prosperous  during  the  half-^eiff.  It  had 
been  dull,  and  what  had  existed  had  not  been  very  .profitable.  That  would  be 
understood  when  they  looked  at  the  item  of  farming  interests  in  the  ooonfanr. 
That  was  a  most  important  factor  in  the  trade  of  the  country,  the  sum  nid  to 
be  engaged  in  it  being  700  milUons  of  money,  and  when  they  reflected  oq  tha 
yastness  of  that  sum,  and  the  number  of  people  to  whom  it  gave  employment 
and  who  were  interested  in  farming  operations — ^when,  he  repeated,  it  waa  mad 
that  they  wore  not  flourishing,  they  could  easily  ioiagine  that  tiie  home  tzado  of 
the  country,  which  v^s  ii^fluouced  by  that  industry,  was  not  in  a  flourishing 
condition.  There  was  no  doubt  also  that  the  laws  of  change,  the  workings  of 
which  they  saw  operating  all  around  them,  were,  to  a  certain  extent,  being 
felt  in  banking  circles.  Bills  of  exchange,  which  were  after  all  the  moot  legi- 
timate and  convenient  means  of  employing  a  banker's  fund,  did  not  exist  in  the 
same  volume  as  forqicrly.  It  was  diflicujt  to, account  for  that.  It  might  be 
that  business  transactions  took  place  more  on  a  cash  footing  than  formexly,  tad 
no  doubt  the  system  of  telegraphic  transfers  obviated  in  great  measure  tha 
necessity  for  bills  of  exchange.  Merchants  abroad  mshing  to  make  payment* 
in  London  now  telegraphed  to  a  banker  instead  of  sending  a  bill  of  erehangfl^ 
and  in  the  same  way. the  t^legr^ph  enabled  merchants  to  dispense  with  the  neoei* 
sity  of  keeping  such  large  stock  as  heretofore.  Another  feature  of  change  was 
that  he  beUeved  they  would  in  future  see  greater  oscillations  in  the  v^ue  of 
money,  aa  there  was  now  such  rapid  communication  between  the  money 
markets  of  the  world,  and  scarcity  m  one  was  quickly  communicated  to  the 
others.  Be  that  as  it  might,  he  had  no  doubt  that  the  same  care  and  forethought 
and  prudence  which  had  raised  English  banking  to  its  present  position  wwOd 
find  itself  equal  to  meet  any  of  thope  changes  which  would  occur  from  time  to 
time.  With  regard' to  their  ow^  bank,  there  was  nothing  during  the  last  six 
months  to  which  he  need  draw  their  attention.  It  aJbrded  to  hun  satiafoctioB 
to  be  able  to  say  tW  the  bank  continued  in  a  thoroughly  sound  and  healthy 
condition.  (Hear,  hear.}  Mr.  Novelli  seconded  the  motion.  Mr.  T*!"""t 
asked  what  the  position  of  the  bank  was  with  regard  to  the  Atlantic  and 
Oreat  Western  securities.  The  Chairman  eaid  the  account  had  not  been  finally 
dosed,  but  they  expected  to  get  very  little  value  for  what  they  held.  The 
motion  for  the  adoption  of  the  report  was  agreed  to,  as  was  also  a  resolntioa 
for  the  declaration  of  the  dividend.  Mr.  Griffith  asked  if  it  was  the  intentiiA 
of  the  board  to  further  increase  the  reserve  fund  or  to  pay  higher  dividends. 
Tlia  Chairman  said  that  was  a  matter  whidi  he  must  ask  them  to  leave  to  the 
4iw>Ctors.    It  would  afford  them  great  pleasure  to  pay  un  increased  dividend, 
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aiid  at  the  earliest  moment  ooneistent  with  the  proBperity  and  future  welfare 
of  the  bank  they  would  ho  the  first  to  propose  it.  The  retiring  directors,  Mr. 
Cnrtifl,  Sir  T.  Fairhaim,  Bart.,  Mr.  JR.  Howarth,  and  Mr.  J.  H.  Grartside, 
were  then  re-elected,  as  were  also  Messrs.  A.  Cooper  and  E.  Collier,  the 
auditors.  Thanks  were  accorded  to  .the  chairipan  and  directofs,  tlie  officers  of 
the  bank,  and  others,  and  the  proceodini:R  then  terminated. 


LONDON  JOINT  STOCK  BANK,  LIMITED. 

NuiETT-FiBST  report  presented  to  the  shareholders  at  the  general  meeting,  held 
at  the  head  office  of  the  company  in- Princes  Street,-  MaHsion  House,  I^ndon, 
on  Thursday,  Januaiy  18th,  188i. 

''llie  directors  beg  to  present  to  the  shareholders  the  annexed  statement  of  the 
liabilities  and  assets  of  the  bunk  and  of  the  profit  and  loss  accoimt  for  the  half- 
year  ended  on  the  31st  ultimo.  After  providing  for  rebate  of  interest  on  bills 
di>couiit*^  not  yet  due,  a  net  profit  is  shown  of  £l49,6i  7.  12^.  8rf.,  which  has 
been  appropriated  as  lollows,  viz. : — £90,000  in  payment  of  the  dividend  at 
the  mte  of  lo  per  centum  per  annum  on  £1,200,000,  the  paid-up  capital  of  the 
hank;  £24  000.  in  payment  of  a  bonus  of  6«.  per  share  on  80,000  shares  ; 
£35,667.  12«.  %d.  balance  transferred  to*  the  .credit  of  the  guarantee  fund— 
£149,567.  12«.  %d.  The  guarantee  tund  account  now  stands  at  £635,290.  8«.  \d. 
The  following  directors  retire  by  rotation  under  the  provisions  of  the  deed  of 
Eettlpment,  viz.  : — William  Blount,  Esq. ;  the  Kigi»t  Hon.  Lord  Harlech  ; 
Dauiel  M(*inertzhagen,  Esq.;  •and  Geoigo  Garden.  Nicol,  Esq.,  all  of  whom, 
1  ein^  eligible,  offer  themselves  for  re-election.  Tlie  dividend  and  bonuH,  free 
from  income  tax,  will  he  payable  on  and  after  Friday,  the  19th  instant. 

5,  Princes  Street,  E.C.,'16th'Janulu^',  1883. 

Dr.  Liabilities  and  Assets,  31st  LeeembeTf  1882. 

Capital  paid-up,  viz.;  80,000  shares  at  £1^  per  shard  .  *  .  £1,200,000  0  0 
Amount  received    on  account  of  new  share  capital  and 

premium,  viz.,  £7.  10«.  per  share  on  40,000  shares  .         .  300,000     0     0 

Amount  of  the  guarantee  fund 635,290     8     1 

Amount  due  by  the  bank  on  current  accounts,  deposit 

receipts,  ciroidar  notes,  &o 13,446,333     9     3 

Acceptances        . 2,220,808  19    5 

Bebate  of  interest  on  bills  discounted,  not  yet  due,  carried 

to  new  account 21,933  12  10 

Amount  of  net  profit  for  the  half-year  ended  31st  December, 

indading  £29,420.  10«.  4if.,  balance  of  profit  and  lo.-s 

account,  30th   June,  £149,567.    12«.    M, ;  less  amount 

carxiod  to  the  gnarantee  fund,  £35,567.  12«.  8/^.       •        .  114,000    0    0 

£17,947,366    9     7 

Cr.  1 

Government  stock,  Talned  in  accordance  with  the  resolution 

passed  by  the  general  meeting  of  shareholders,  on  the 

19th  of  January,  1865,  viz. :— £2,000,000  consols,  taken 

at  90 £1,800,000    0    0 

Cash  in  hand  and  at  the  Bank  of  England  .  .  .  .  1,813,732  12  6 
bills  disconnttid,  loans  and  other  securities — ^money  at  oaU 

included 11,046,014  17    8 

Liabilities  of  cnstomcrs  for  acceptances  as  per  contra .  •  2,22^,808  19  5 
Freehold  and  leasehold  premises,  buildings,  furniture,  &o., 

atJ|0adofificeaud  branches     ••.«••  167,810    0    0 

JkM)47,866    9    7 
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Frojit  and  Zas  Account  for  the  kalf-ye^ir  ended  Z\»t  Lecernhfr,  18S2, 
Dr. 

Current  expenBes,  proportion  of  building  expenses,  direc- 
tors* remuneration!  superannuation  allowance  fund,  in- 
come tax.  &c.  •        .        •        • £65,400  16   i 

Bebate  of  interest  on  bills  discounted,  not  yet  duo,  carried 
to  new  account 21,933  12  10 

Dividend  account  for  the  payment  of  half  a  year's  dividend 
at  the  rate  of  15  per  cent,  per  annum  upon  £1,200,000., 
amount  of  paid-up  capital  on  80,000  shares      .  .  00,000    0  0 

Ditto  for  the  payment  of  a  bonus  of  6*.  per  share  on  80,000 
shares 24,000   0  0 

Amount  carried  to  the  guarantee  fund       ....  35,567  IS  8 

£226,902   Ijf 

Or. 

Amount  of  gross  profit  for  the  half-year  ended  81st  Decem- 
ber, inoludiog  £29,420.  lOt.  id,^  balance  of  profit  and  loss 
account,  30th  June,  and  after  making  provision  for  bad 
and  doubtful  debts £226,902    1   7 

Guarantee  Fund  Account^  ZUt  Deeember^  \%%%» 
Dr. 
Freeent  amount  ••••.••••       £685,290   8  I 

Or. 

Amount  on  the  30th  June,  1882 £594,621   6  6 

Balance  of  undivided  profit 35,567  12  9 

Premium  realised  on  sale  of  new  shares  not  taken  up  by  the 

allottees 5,101   8U 

£685,290    8   1 

Donald  Larnach,  \ 

Robert  Rtrix,  >   Directon* 

Fbbdxrick  Bodbwald,  ) 

Wm.  Fredk.  Karrawat,  General  Manager* 

We  have  audited  the  above  statement  of  liabilities  and  assets,  and  we  report 
that  in  our  opinion  it  is  a  full  and  fair  balance-sheet,  properly  drawn  up  so  tf 
to  e^ibit  a  true  and  correct  view  of  the  state  of  the  banlrs  afiairs,  as  shiowniB 
the  books  of  the  bank. 

William  Crosbib,  \ 

(Quilter,  Ball,  &  Co.)  I    Auditoil.'' 

John  G.  Gripfitus,  i    ^••'•**'*''^ 

(Deloitte,  Dever,  Grifliths  &  Co.)  / 

The  Chairman,  having  declared  the  dividend,  moved  the  adoption  of  tte 
report,  and  said  that  his  task  on  the  present  occasion  was  an  easy  ona    Tb$ 
directors  paid  the  shareholders  a  dividend  at  the  rate  of  15  per  cent,  per  waaam, 
with  a  bonus  of  6«.  per  share,  and,  which  was  quite  as  satisfactory  to  hit  miadi 
they  carried  £35,667  to  the  reserve  fund,  thereby  adding  to  the  ^ne  of  tbs 
stock.    The  business  of  the  bank  for  the  past  half-year  had  beaa  of  the  uoal 
satisfactory  character,  and  there  was  not  a  single  account  or  line  in  the  bubki 
which  gave  the  board  the  smallest  anxiety.     (Hear,  hear.)    In  accordance  with 
the  resolutions  previously  passed,  the  bank  was  registered  under  the  Companies 
Act  on  the  80th  of  September  last.    While  affording  the  most  ample  eecnxity 
Jtotbeir  customenby  their  capital  of  £12,000,000,  of  which  £1,800,000  wodd 
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be  paid  up,  the  change  had  the  advantage  of  enabling  each  proprietor  to  measure 
tihe  extent  of  his  liability.    In  addition  to  this  would  be  the  reserve  fund,  be« 
Aides  the  consols  of  the  bank,  standing  in  the  books  at  90.    Mr.  R.  Byrie» 
^epnty-chairman,  seconded  the  motion.    Mr.  Northover,  a  shareholder,  said 
"^hat,  althouirh  they  would  require  a  considerable  sum  extra  to  p*«y  a  15  per 
^Mnt.  dividend  on  the  larg^  capital,  he  believed  there  would  be  no  difficulty  in 
^Mming  the  necessary  amount.    He  quite  expected  that  the  dividend  would  not 
<»ily  be  fully  maintained,  but  probably  increased,  for  every  year  the  tendencT 
"became  g^reater  to  drive  such  business  as  they  did  to  the  lar^,  well-supporteo, 
^md  old-established  banks,  and  there  was  no  tendency  at  all  to  increase  the 
xinmber  of  banks.    Looking  at  the  increase  in  the  number  of  shareholders  of 
"fche  Lfondon  and  Westminster  Bank,  ho  thought  there  could  be  no  doubt  that 
"Uie  limited  liability  pnociple  stood  high  in  public  favour.    The  motion  having 
'l>een  agreed  to,  Mr.  W.  Blount,  Lord  Harlech,  M.P.,  Mr.  D.  Meincrtshagen, 
And  Mr.  G.  G.  Nicol,  who  retired  from  the  directorate  by  rotation,  were  re- 
elected, and  the  proceedings   were  concluded  with  votes  of  thanks  to  the 
general  manager  and  the  staff,  and  to  the  chairman  and  directors. 


YORK  CITY  AND  CODNTY  BANKING  COMPANY. 

BiPO&T  of  the  directors  to  the  fifty-third  annual  general  meeting  of  the  pro* 
prietorsy  held  at  York  on  the  18th  of  January,  1883. 

"  The  directors  beg  to  report  that  the  profits  of  the  year  1882,  after  making 
proriiioii  for  had  and  doubtful  debts,  and  atter  presenting  a  gratuity  of  10  per 
cent,  on  their  salaries  to  all  the  officers  and  clerks  of  the  company,  amount  to 
£88,625.  13«.,  and  with  the  addition  of  £1,521.  19«.  lief.,  brous^ht  from  the  last 
aoooant,  make  the  balance  to  the  credit  of  profit  and  loss  £40,147.  12«.  llil. 
nie  Erectors  recommend  a  dividend  at  the  rate  of  20  per  cent,  per  annum  (free 
of  income  tax),  or  £5  per  share,  of  which  sum  £2  per  share  was  paid  in  Jul^last 
u  an  interim  dividend,  leaving  £3  per  share  now  to  be  paid.  The  year's  dividend 
amoonta  to  £34,900.  Of  the  balance  of  £5,247.  12«,  ll<f.,  the  directors  recom* 
mend  that  £3,600  he  added  to  the  reserved  surplus  fund  (making  the  amount 
£160,000),  leaving  £1,747.  12«.  ll<f.  to  he  carried  to  profit  and  loss  new  account. 
The  directors  furUier  recommend  that  £34,900  be  transferred  from  ilie  reserved 
sarploB  Imtid  to  the  credit  of  capital  account,  which  will  allow  of  an  addition  of 
£5  to  eadi  share,  and  will  increase  the  paid-up  capital  of  the  hank  from 
£174,500  to  £209,400,  consisting  of  6,980  shares,  with  £30  each  paid  up, instead 
(rf  £25  each  as  at  present.  After  this  is  done,  there  will  then  remain  £126,100 
to  the  credit  of  the  reserved  surplus  fund.  Tne  directors  have  on  former  occa- 
sions expreMed  their  views  on  the  subject  of  limiting  the  liability  of  the  shaie« 
holdera,  and  have  intimated  that  they  would  watch  with  interest  how  far  such  a 
step  met  with  the  approval  of  the  public  in  the  case  of  other  banks.  They  axe 
sow  of  opinion  that  the  principle  of  limited  liability  has  been  so  generally 
adopted,  that  it  will  be  pmdent  to  follow  the  same  course,  and  the  directors 
therefore  have  decided  to  recommend  the  registration  of  the  bank  as  a  limited 
oompany  under  the  Companies  Acts,  1862  to  1880.  This  step,  when  adopted  by 
other  banks,  has  always  been  accompanied  with  a  substantial'  increase  in  the 
capital  account,  and  the  directors  recommend  that  powers  for  this  purpose  be 
tami  forthwith.  Thc^  therefore  propose  :~lst— To  divide  the  oxistinff  6,980 
sharct  el  £100  each,  with  £30  each  paid  up,  into  13,960  shares  of  £60  each,  with 
£15  ea<d&  paid  up  ;  2nd— To  increase  the  capital  of  the  hank  from  its  present 
anonnt  of  £698,000  subecrihed,  and  £209,400  paid  up,  to  £1,000,000  subscribed, 
and  £300,000  paid  up,  hv  the  addition  of  6,040  shares  of  £60  each,  with  £15  paid 
aponaaeh  shiffs;  8^— That  2,800  or  thereabouts  of  these  additional  shares  be 
otbred,  in  th«  fizit  instance,  ta  the  shareholders  on  the  xegister  on  the  26th 
FebniaiT  nasty  in  the  proportioa  of  one  additional  share  to  &vecj  five  shares  of 
£60  Mflbyh^  hj  each  shandiolder  on  that  date,  at  the  price  of  £86  per  share^ 
£l5of  f^ioh  wlu  be  ondited  to  the  capital  aooonnt,  and  £20  to  the  reserved 
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Octol)er,  1883  ;  £6  on  the  lit  April,  1884 ;  i5  on  the  )8t  October,  1884 ;  £tf  c 
the  let  April,  1885;  £5  on  the  let  October,  1886;  £5  on  the  Ist  April,  \%U 
these  instalments  will  cany  diyidcnd  in  respect  of  the  payments  on  acoonnt  < 
capital  only,  and  as  from  the  above  dates :  4th — Allotment  letters  with  fo 
details  as  to  the  terms  and  conditions  of  issue  to  be  posted  to  the  shareholdeiv  c 
or  about  26th  February  next,  and  the  shares  to  be  registered  on  due  paymei 
of  the  first  instalment  in  the  names  of  the  existing  shareholders  or  their  apprcT4 
nominees.  The  directors  will  summon  special  meetings  of  the  proprietors  fi 
the  purpose  of  consid'-ring,  and  if  approved,  of  adopting  the  necessary  resell 
tions  to  authorise  the  registration  of  the  bank  as  a  limited  company,  to  tal 
efleot  on,  or  as  soon  as  may  be  after,  the  1st  day  of  July,  1883,  and  also  1 
sanction  c»  rtuin  alterations  in  the  deed  of  settlement  of  the  buik,  consequent  o 
the  adoption  of  these  proposals,  full  particulars  of  which  wiU  be  commnnicatv 
in  due  course.  It  will  also  be  necessary,  under  these  Acts,  for  the  shareholdes 
to  elect  an  auditor  or  auditors.  The  directors  recommend  that  after  this 
done  the  remaining  3,200  new  shares,  or  thereabouts  (and  any  others  not  take 
up  by  tho  proprietors),  bo  offered  by  the  directors,  at  such  time  and  price  i 
they  may  think  desirable.  The  capital  of  the  bank,  when  fully  subscribed,  wi 
consist  of  20,000  shares  of  £50  each,  and  will  bo  made  up  as  follows  : — £15  p< 
share  paid  up,  on  20,000  shares,  £300,000  ;  £15  per  share  capable  of  being  caUe 
up,  if  required, for  the  purpose  of  carryiu:?  on  the  business  of  the  bank,  £300,000 
£20  per  shiire,  *' reserve  liability,"  not  ca^blo  of  being  called  up,  nnlM  i 
should  be  required  to  discharge  its  liabilities  in  the  event  of  the  bank  beiii 
wound  up,  £400,000;  total  subscribed  capital,  £1,000,000.  Notwithstandii^ 
the  further  demand  on  the  earuing  power  of  the  bank  to  meet  the  dividend 
payable  in  respect  of  tho  increased  capital,  the  directors  are  of  opinion  that,  wit] 
the  extending  business  of  the  bank,  and  assisted  as  it  will  be  by  the  above  open 
tion,  a  dividend  of  18  per  cent,  per  annum  may  be  expected,  which,  if  paid  a 
the  old  St  arcs,  would  be  equal  to  £5.  8«.  per  share,  as  compared  with  £5  pe 
ihai'e  as  heretofore.  The  directors  b  liovo  that  the  position  of  the  bank  U 
shown  by  the  above  figures  M'iil  be  satisfactory  alike  to  the  shareholders  an* 
also  to  its  customers.  It  has  been  the  established  custom  of  this  bank,  since  il 
foundation,  not  to  publish  annual  accounts,  but  the  directors  have  thought  i 
desirable,  on  the  occasion  of  the  proposed  considerable  increase  of  capital,  t 
give  1  ull  information  to  the  shareholders  and  the  public,  and  a  balance  sheet  i 
therefore  appended  to  this  report,  duly  certified  by  Messrs.  R.  Mackay  k  Oo. 
chartered  accountants,  of  No.  3,  Lotbbury,  London. 


Balance-sheet y  Z\st  December ^  1882. 

I.IAl  TLITIE8. 

Capital,  6,983  shares  of  £100  each,  £25  each  paid  up 

Reserved  surplus  fund 

Current  Accounts,  deposits,  drafts,  &c. 

Kotes  in  circulation 

t^fit  and  loss  account        ..... 

Ditto  new  account,  £38,625.  13^.  ;  less  interim  dividend, 


ASSBT&f. 

Cash  in  hand  and  at  shoH  notice 

Investments— £151,000  Consols  at  95  per  cent.,  £li3,460 ; 

other  investments,  £95,429.  10«.  2d 

Current  accounts,  advances,  and  bills  of  exchange 

Bank  premises    ......... 

Stamps  on  hand  ......... 


£174,600    0    < 

150,500    0    < 

2,205,103    9    6 

79,970    0    0 

1,621  19  11 

24,665  18   0 


£2,642,261    2   5 

£393,343    0   \ 

238,879  10    S 

1,972  949     1  K 

36,979    1    ( 

1,110    9    ! 


£2,648,261    2 


f 
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We  beg  to  certify  that  we  have  asoertained  the  correctness  of  the  cash  balances, 
and  of  the  money  at  call,  and  At  short  notice  as  entered  in  this  balance  sheet, 
and  haye  inspected  the  securities  representing  the  inyestments  of  the  bank,  and 
find  them  in  order.  We  4iaTe*also  examined  -the  balance  sheet  in  detail  with 
the  books  at  the  head  office  and  with  the  certified  returns  from  each  branch,  and 
in  our  opinion  such  balance  sheet  exhibits  a  true  and  correct  view  of  the  state  of 
the  bank's  affairs. 

(Signed)        R.  Macxat  &  Co., 

London,  10th  January,  1888.  Chartered  Accountants.** 


OEMERAL  CREDIT  AND  DISCOUNT  COMPANY,  LIMITED, 

ExroBT  of  the  directors,  presented  at  the  half-yearly  ordinary  general 
meeting  of  the  company,  at  the  City  Terminus  Hotel,  London,  on  Thursday, 
the  18th  January,  1883. 

**  The  directors  beg  to  ^bmjt  heo)with  the  balai\ce*  sheet  and  profit  and  loss 
account  for  the  six  months  ending  3l8t  December,  1882,  the  accounts  for  the 
previous  six  months  having  been  submitted  in  July.  The  profits  for  the  whole 
year,  indnding  £2,540. 19«.  ^d,  brought  forward  from  1881,  and  after  doductii^ 
rebate  £21,330.  8«.  Ad,^  and  expenses,  amount  to  £41,709.  lU.  lOef.,  which  it  is 
proposed  to  appropriate  as  follows: — £37,601.  17«.  6^.  for  dividend  of  3«.  9d, 
per  share  for  the  whole  year.  .Of  tbis,  1^.  9i/.  was  paid  in  July,  leaving  2«.  for 
present  distribution;  £1,600  to  reserve,  in.  conj^ormity  with  t}ie  articles; 
£2,707. 14«.  4i.  to  be  carried  forward  to  next  account— £41,709.  11«.  lOif.  The 
dixvctors  have  the  satisfaction  of  being  able  to  make  a  further  payment  of  3«. 
per  share  out  of  the  railway  asset  (separate  account}.  The  directors  retiring  in 
rotation  are  Baron  do  Worms  and  Sir  W.  P.  Andrew,  who,  both  being  eligible, 
offer  thenuelves  for  .re-election.  The  dividend  of  2«.  per  share,  and  payment  of 
S«.  per  share  out  of  ^he  railway  asset  (separate  account)  will  be  payable  on  and 
after  23rd  January. 

Balatice-sheetf  ZUt  Deeemhtr^  1882. 

Dr. 
To  capital'200,010  shares  £6  each,.  £3.  10«.  paid 


Short  drafts  on  current  accuuntd. 

Liabilities  on  deposits,  loans,  and  re-discounts 

Current  aoooimts  ... 

Unclaimed  dividend  and  return  of  capital  • 

Rebate  on  bills  on  Iiand      .... 

Balance  of  profit  and  loss  account — as  shown  below, 
£41,709.  \\8.  lOif. ;  less  interim  dividend  paid  in  July, 
£17»600. 17«.  6tf 


By  cash  at  bankers  and  in  hand 

Bills  discounted 

Government,  Indian  and   Metropolitan   Boaid  of  Works 

OQier  investments 

Loan  on  industrial  property  and  land  (freehold)  as  per  last 

balanee-siheet 

SSuvt  loans  on  seeiirities 

CuiTaitaoooantB 

Freehold  premises 


£700,035    0 

102,600    0 

7,783  11 

6,661,996  14 

84,342    4 

486     1 

0 

0 

10 

1 

6 

10 

21,330     8 

4 

24,208  14    4 


£7,602,682  14  10 

£254,937 
6,264,869 

8 
0 

8 
9 

691,777 
32,926 

8 
5 

10 
6 

41,372 

886,466 

16,334 

26,600 

8 
7 
6 
0 

6 
6 
2 
0 

£7,602,682  14  10 
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PROFIT  Ain>  LOM  AOCX>UNT. 

Dr. 
To  current  expenses  for  six  moniliB  ending  Slst  December, 

1882,  with  rates  and  taxes      .•••*.  jS6,M 

Directors'  remuneration      • 1,61 

Bebate  on  bills  on  hand 21,82 

Balance  appropriated  as  follows,  vix. : — ^Dividend  for  the 

year,  indnding  interim  paid  in  Juljr,  £87,501.  17«.  6^- ; 

addition  to  reserre,  £1,600;   earned  to  next  account, 

£2,707.  14«.  ^d. 41,7( 

£7o,o; 

Cr.  "~"^ 

By  balance  brought  forward  from  30th  June,  1832     .  £22,8^ 

Gross  profit  for  six  months  ending  81st  December,  1882, 
after  providing  for  bad  debts,  subject  to  rebate  and  ex- 
penses, as  per  contra       •        •.••«.  .47,2:1 

£70,o: 

KAawAT  AssBT  (separate  account). 
Dr. 

Intended  payment,  8«.  per  share £80, 0< 

Balance      •••••••...  61 

£30,61 

Cr 

Cash  in  hand,  1st  July,  1882 iAi 

Beceired  since,  nett 30,01 

£80,6: 
Balance  brought  down £6! 

PAYMENTS  ALBSADY  MiDE. 

1881.  February  1st,  U,  M,  per  share   ....  £ld,0< 
,,  July  20th,  28,  0«f.    ,,'     „      .                 .        4  20,0( 

1882.  January  20th,  2«.  6(f .    „      „      .                         .  25,0( 
,,  July  18th  U,  6<f.    „       ,,      .                         .  2d,0< 

1883.  January  28rd,  3*.  0/f.     ,,      ,,  (proposed  as  above)  30, 0< 

£105,0< 
Oborob  dx  Worms,  Cha 


7,  Lothbury,  K.C.,  liit  January,  1883. 


Wo  haTe  examined  the  foregoing  aocouuts  in  detjuj,  with  the  b( 
vouchers  of  the  company,  and  find  them  to  bo  correct.  Further,  we  h 
fiod  the  correi^tness  of  the  cash  at  the  bankers  and  on  hand,  the  bills  of  < 
and  the  inrestments  in  Qovemment  stocks  and  other  securities ;  wo  h 
inspected  the  securities  held  in  respect  of  adrancos  and  loans  to  custoi 
we  find  them  to  be  in  duo  accordance  with  tho  books  and  account 
company. 

QuiLTBE,  Ball,  Cxosbib,  Glsoo  &  Wkltok,  And 

Londotti  8th  January,  1888. 
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The  ChairniMi  laid  tho  balance-slieet  now  jveeented  differed  very  little  from 
tkat  of  the  preceding  half  year  and  that  of  the  same  period  of  1881,  aa  regarded 
the  nature  of  tho  inyostmenta  and  the  amount  ot  business  done.  The  only 
])omt  <m  which  there  was  some  slight  improvement  was  in  the  profit  and  loss 
aoooont.  The  cash  at  the  hankers  and  in  hand  varied  very  little.  The  bills 
discounted  were  slightly  less  than  in  June  last,  and  slightly  more  than  in  De- 
cember last  Tho  Government,  Indian,  and  Metropolitan  Board  of  Works 
securities  were  someivhat  less,  a  small  amount  having  been  realised  at  current 
higher  prices.  Tho  "  other  securities'*  were  graduaUy  becooiing  smaller,  being 
£48,994  last  December,  and  now  £32,926,  which  was  a  favourable  feature,  these 
being  remnants  of  past  investments,  which  were  being  gradually  reduced  and 
diminished  as  fast  as  practicable.  The  loan  on  industnal  jproperty  remained 
oxBOtly  the  same  as  for  several  accounts  past,  the  interest  on  it  beina;  punctually 
paid.  The  mortgagor  was  ansious  to  take  over  tho  business  himself  ultimately, 
and  had  requested  the  company  to  abstain  from  using  their  power  of  sale  until 
ho  was  in  a  position  to  do  so ;  and  as  tho  mortgagor  was  paying  interest  at  5  per 
cent.,  and  was  going  to  la^  out  money  on  tho  projMrty  in  Liverpool,  the 
directors  saw  no  use  in  hurrym^  the  property  to  a  sale,  but  were  willing  to  give 
him  the  opportunity  of  purchasmg  it.  (Hear,  hear.)  Tho  profits,  he  was  happy 
to  say,  were  sufficient,  for  tho  first  time  for  two  years,  to  pay  more  than  5  per 
cent,  and  add  something  to  tho  reserve  fund.  It  would  have  afforded  tho  di« 
rectors  great  pleasure  to  bo  able  to  declare  a  much  larger  dividend,  but  it  de- 
pended a  gooa  deal  upon  tho  shareholders  themselves  to  enable  the  directors  to 
00  io.  At  a  previous  meeting  he  suggested  that  groat  adrantago  would  accrue  to 
the  company  if  the  shareholders  would  encourage,  and  induce  their  friends  to 
encourage,  private  dc]X)sit8 ;  by  private  deposits  he  meant  those  which  came 
from  private  individuals  in  contradistinction  to  those  deposits  which  came  from 
pt^bUc  companies  and  bankers.  The  company  could  get  any  amount  of  public 
d^oaits,  but  what  the  directors  would  like  to  see  was  a  largely  increased  amount 
of  private  deposits,  bocause  they  knew  that  those  latter  were  suro  never  to  bo 
withdrawn  below  a  certain  amount.  Supposing  they  had  four  millions  of  private 
dspotita,  no  matter  how  dear  money  might  be  they  would  not,  in  nU  probability, 
be  rednced  below  2}  millions.  The  comparative  smallncss  of  the  pnvate  depo- 
ats  waa  the  principal  cause  of  this  company  not  being  able  to  pay  larger  divi- 
dends. This  was  a  matter  which  was  not  so  much  in  the  hands  of  the  oirectors 
as  m  the  hands  of  the  shareholders  themselves.  The  security  offered  was  un- 
doubted; the  depositors  could  have  bills  if  they  liked,  and  they  also  knew  tibuat 
the  whole  uncalled  capital  was  behind  them,  and  that  their  money  was  perfectly 
secure.  As  regarded  the  soundness  of  tho  position  of  the  company,  the  balance- 
sheet  spoke  for  itself.  There  were  no  locks-up  at  the  present  moment,  except 
the  £33,000  in  **  other  securities."  Tho  loan  on  industrial  property  and  land 
he  did  not  consider  a  lock-up  ;  it  wqh  a  fair  placement  of  money  at  over  5  per 
cent,  at  the  present  moment.  The  freehold  premises  stood  at  a  figure  very 
much  bdow  their  real  ^-alue ;  and  ovon  supposing  the  £32,926  of  "  other  in- 
vestments"  were  worth  nothing  at  all,  that  amount  would  be  absolutely  covered 
bv  the  difference  between  tho  actual  value  of  the  premises  and  what  they  stood 
at  in  the  books.  Referring  to  the  railway  asset  in  which  tho  company  was  so 
largely  interested,  the  directors  had  the  satisfaction  of  announcing  tho  further 
payment  CKf  3t.  per  share,  making,  with  what  had  been  previously  paid,  a  total 

S.yment  of  £105,000  since  February  Ist,  1881,  which  was  not  a  bad  amount, 
e  had  receivod  a  letter,  datod  January  12,  from  tho  Secretary  of  tho  Buenos 
Ayres  and  Campana  Railway  Company  stating  that  tho  traffic  receipts  of  that 
nalway,  from  Uio  1st  January  to  the  3rd  December,  1882  (a  perioa  of  forty- 
ngfat  weeks],  wero  £57,487,  as  compared  with  £43,  913  in  tho  previous  year, 
bemg  an  inf?i*«»^  of  £18,475.  The  letter  also  stated  that  all  the  guarantee  had 
besn  paid,  and  Mr.  Smithers,  the  secretary  of  the  railway,  had  anticipated  that 
the  net  eunings  for  the  twdve  months  will  oix^eed  £28,000,  compared  with 
£17,623  in  1881.  He  miffht  mention  that  £28,000  was  sufficient  to  pay  7  per 
cent,  vposi  the  "A.*'  debentures,  the  whole  of  which  this  company  held  as 
ptcmity  for  itf  daim.    As  he  had  said,  the  directors  had  made  repayments  to 
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the  amount  of  £105,000  in  two  yoars,  of  wliicli  about  £70,000  <nr  £76,04 
oame  from  the  railway,  and  the  remainder  had  been  raised  by  the  realisation 
extra  securities  which  the  company  held  in  addition  to  those  of  the  raiiwrn; 
Therefore,  although  thoy  hnd  received  about  £75,000  from  the  railway,  tl 
security  which  the  company  held  as  against  the  debt  was  the  same  as' in  188 
and  not  diminished,  but  rather  improved,  owing  to  the  improved  condition  « 
the  railway.  (Cheers.)  In  conclusion  the  chairman  moved  the  adoption 
the  report  and  accounts.  Mr.  Oppenheim  seconded  the  resolution.  A  aho 
discussion  ensued,  in  which  &fr.  W.  H.  Bishop,  Mr.  Homcastle,  Sir  Ohs 
Whetham,  and  one  or  two  other  gentlemen  tooK  part.  The  chainnan  havui 
answered  the  various  questions  and  observations  (which  related  mainly  \ 
matters  of  detail),  the  resolution  for  the  adoption  of  the  report  and  acooim! 
was  put  and  earned.  On  the  motion  of  Sir  H.  Drummond  Wolff,  M.P 
seconded  by  Mr.  S.  Leo  Schuster,  Baron  de  Worms  was  re-elected  a  directoi 
On  the  motion  of  Mr.  H.  Oppenheim,  seconded  by  a  shareholder.  Sir  Wm.  f 
Andrew,  C.I.E.,  was  re-elected  a  director.  On  the  motion  of  Sir  Chaj 
Whetham  a  cordial  vote  of  thanks  was  passed  to  the  chairman  and  director! 
and  the  meeting  broke  up. 


ADELPHI  BANK,  LIMITED. 

The  ordinary  annual  meeting  of  the  shareholders  was  held  on  Thursday 
January  18th,  at  the  Law  Association -rooms,  Cook  Street,  Liverpool. 

**  Tho  directors  submit  the  report  and  balance-sheet  for  the  year  cndiK 
December  31st,  1882.  Tho  accounts  have  been  duly  audited,  and  show  tl 
balance  of  profit  on  the  working  of  the  year,  including  amount  brought  fo 
ward,  to  be  £15,835.  0#.  llrf.  From  this  has  to  be  deducted  the  interim  divide* 
of  6  i)er  cent,  per  annum  paid  in  July  last,  leaving  an  available  balanoe 
£11,931.  149.  lid.  Out  of  this  tho  directors  propose  to  add  £5,000  toil 
resen'e  fund,  which  will  then  amount  to  £35,000,  and  to  pay  a  dividend  for  tl 
half-year  at  tho  rate  of  8  per  cent,  per  annum,  absorbing  £5,204.  9^ 
carrying  forward  tho  remaining  balance  of  £1,727.  6t.  lid.  to  next  year.  ^ 
dividend  will  bo  payable  on  and  after  the  19th  inst. 

Statenicut  of  Accounts ,  from  J)eeemberZlti,  1831,  to  December  3l«<,  1883. 

LUBILITIBS. 

Dr. 
To  subscribed  capital,  £260,220 

Capital  paid  up £130,110    0 

Keserve  fund,  December  Slst,  1881,  £30,000;  amount  now 

added,  £5,000 35,000    0 

Amount  due  by  bank  on  current  and  other  accountd,  including 

rebate  on  undue  bills  •        •••..•        ^       481,332    6 

Amount  of  dividend  now  due 6,204    8 

Balance  of  profit  carried  forward    .  1,727    8  - 

£658,374     1 


ASSETS. 

Cr. 

Bills  discounted  and  balances  owing  by  customers  .  .    £576,174  10] 

Freehold  bank  premises,  Liverpool         •        %        .  .        .         22,000  0 

Leasehold  bank  premises,  Manchester  2,615  8 

Cash  on  hand  and  at  caU        k        %        .        .        .  .        .         52,584  6 

«65a,874  1 


Adelphi  Bank.  171 

PBOnr  AND  LOBS. 

Dr. 
QenAral  expenses,  incladiiijg;  salaries,  directors*  and  auditors* 

fees,  stationeiy  and  all  incidental  charges  ....        £6,S48  16    9 
Interest  on  deposits,  current  account  balances,  &c.,  iind  rebate 

•    oik  undue  bills 16,891     3    6 

Inttsrim  half-yearly  dividend  at  6  per  cent,  per  annum,  paid 

in  July  last 3,903    6    0 

Diridend  for  half. year  ending  December  31  st,  1882,  at  8  per 

cent,  per  annum 5,204    8    0 

Amount  added  to  reserreftmd 5,000    0    0 

Balance  carried  forward 1,727    6  11 


£39,075    0    2 


Cr. 

Balance  from  December  31st,  1881 £1,05118    2 

Gross  earnings  for  the  year,  after  providing  fur  bud  and 

doubtful  debU 38,023    7    0 


£39,075    0    2 


Audited  and  found  coircct, 

C.WBOOTB.       U„dito„. 
Jam  KB  Lai;v8Dn,    j 

Vk'o  have  examined  the  books  and  accounts  of  the  Adelphi  Bank,  Limited, 
from  December  3l8t,  1881,  to  December'  31st,  1882,  and  we  certify  that  this 
statement  is  a  correct  balance-sheet  of  the  affairs  of  the  bank  as  exhibited  on  the 
said  31st  December  last. 

Lakgton  k  Mac  Conn  a  l, 

January  5th,  1883.  Chartered  Accountants.'* 

Hr.  W.  Oulton  (chairman)  presided  at  the  meeting,  and  in  moving  the  adoption 
of  the  report,  said  that  they  had  had  a  very  successful  year,  and  the  result  would 
be  as  gratifying  to  the  shareholders  as  it  was  to  the  officials  of  the  bank,  who  by 
their  energy  and  care  bid  contribufed  to*  it,  dnd  to  the  directors,  who  them- 
selvt^a  had  done  their  best  to  promote  the  interests  of  the  shareholders.  The 
business  of  the  bank  had  progressed  in  a  very  satisfactory  way.  There  was  a 
Toiy  large  increase  in  the  business  in  eterv  direction,  'and  to  this  result  the 
Manchester  bank  had  contributed  in  no  small  degtee.  There,  under  the  man- 
agement of  Mr.  T.  W.  Butt,  who  at  present  was  suffering  from  ill-health,  and 
was  obliged  to  retire  ffom  his  post  u^til  he  recovered,  the  business  had 
increased  very  largely,  as  indeed  had  been  expected.  As  an  illustration  of  the 
increase  at  the  Manchester  branch  ho  might  mention  that  the  bill-discounting 
business  was  now  ten  times  as  large  as  the  business  they  had  three  years  ago. 
Hie  businesB  of  the  bank  as  a  whole  had  been  similarly  gratifying,  because  while 
Manchester  had  rapidly  gone  on  Liverpool  had  not  stM>d  still.  The  company 
now  transacted  a  business  twice  as  large  as  it  was  when  their  auditors*  remu&er* 
ation  was  increased  in  1875.  Mr.  Charles  W.  Boots,  deputy-chairman,  seconded 
the  adoption  of  the  report,  which  was  unanimously  carried.  The  retiring 
directors,  Messrs.  E.  Hutchinson,  W.  Litherland,  and  James  Lawson  were 
unanimously  re-elected.  Messrs.  Langton  and  MaoConnal  were  reappointed 
anditorsy  and  it  was  unanimously  agreed  to  increase  their  salavy  from  £80  to 
4100.  It  was  also  resolved  that  the  remuneration  of  the  directors  dionld  be,  as 
tm  fennsr  ymn,  41,000.  Cordial  votes  of  thanks  were  given  to  the  directon, 
thftiniMMi||«%  and  the  other  bank  officials  for  their  senrices  during  the  past 
vftltefirooeediBgstfientenninated. 
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ALLIAXCE  BAXK,  LIMITED. 

Twenty  -  FOURTH  repoii  presented  to  tho  shareholden  Ht  the  ordinary  geof 
meeting,  hold  at  the  Cannon  Street  Hotel,  London,  £.C^  on  Friday,  Ham 
19th,  1883. 

'*  The  directors  have  to  report  that  the  net  piofits  of  tho  bank  for  the  last  h&Xi* 
year,  after  making  deductions  for  interest  on  deposit  accoonts,  current  exponiww 
(including  subscription  to  life  insurance  fund),  bad  and  doubtful  debts,  mjod 
rebate  on  bills  not  yet  due.  amount  to  £35,705.  14«.  9d.,  which,  added  to 
£6,861.  U.  od.,  tho  balance  brought  forward  from  the  pro\'ious  half-jrear,  maJces 
a  total  of  £42,566.  lOs.  2d.  now  to  be  disxK)sed  of.  Out  of  this  sum  it  is  reoozn* 
mended  that  £28,000  be  appropriated  to  the  payment  of  a  dividend  at  the  mte 
of  7  pel'  cent,  per  annum,  fre«  of  income  tax ;  that  £7,600  be  added  to  "fclM 
reserve  fund,  which  will  then  amount  to  £220,000 ;  and  that  the  remainder 
£7,066.  16«.  2d.  l)o  carried  forward  to  the  credit  of  next  month.  The  directooi 
have  to  record  with  much  regret  the  death,  on  21st  July  last,  of  their  esteenned 
Chairman,  BIr.  ^latthew  Huttcn  Chaytor,  who  for  17  years  filled  that  importASt 
position  with  great  ability.  They  have  further  to  announce  that  since  the  iMJt 
meeting  they  have  elected  Afr.  Sampson  S.  Lloyd  to  a  seat  at  the  boaxd,  and  tlai* 
election  they  now  ask  the  shareholders  to  confirm. 

Dr.  Jialanee-gheet,  3Ut  Dfcembtr^  1882. 

Capital,  80,U00  shares  at  £25,  £2,000,000  :  paid  up  thereon, 

£10  per  share £800,000    0       0 

Amount  due  to  customers  on  current  and  deposit  accounts, 

circular  notes,  &c 2,337,071  10       ^ 

Acceptances 732,199    3       ^ 

Liabilities  by  endorsement  on  foreign  bills  bold  .  10,955    7       * 

Reserve  fund 212,500    0       0 

Rebate  account 5,579    1       ' 

Amount  brought  forward,  30th  June,  1882,  £6,861.  U.  od.  : 

balance,     being     net     profit     for      past      half-year, 

£35,705.  14f.  9^ '       .  42,566  16       - 

£4,140,871  18 i 

Cash  in  hand  and  at  Bank  of  England,  £305,358.  12.  0<f. ; 

cash  lent  at  caU,  £435.000 £740,353  12  ^ 

Investments  (of  which  131,558  is  consols)    ....  244,016    4  ^ 

Bills  discounted,  £929,084.  13«.  Id. ;   loant<,  advauccis,  jcc,  ^ 

£1,470.630.  U.  Irf 2,399.714  14  * 

Liabilities  of  customers  for  acccntances  as  per  contra  .  732,199    3  " 

Liabilities  of  customers  for  endorsements  on  foreign  billt*  ^ 

negotiated,  as  per  contra 10,955    7  ' 

Bank  premises,  furniture  and  fixtures         ....  12,732  18  ^ 

£4,140,871  18 t 

2)r.  PllOFIT  AND  LOSS  ACCOUNT. 

Current  expenses,  including  rent,  taxes,  salaries,  directors*  ^ 

remuneration,  life  insurance,  income  tax,  &c.  •  £l8,9dS    6       ^ 

Rebate  on  bills  discounted,  not  yet  duo       ....  6,579     1       ' 

Net  ]profit  proposed  to  bo  appropriated  as  follows: — ^To 

dividend  of  7t.  per  share  on  80,000  shares,  £28,000  ;  to 

amount  placed  to  reserve  fund,    £7,500 ;     to    bidanoo 

carried  to  profit  and  loss  new  account,  £7,066.  16«.  2d.   .  42,666  16     ' 

£67,114    3    7 


Alliance  Bank, 

Cr. 

fiaknoe  Imraght  forward,  SOth  June,  1882 

GroM  profits  for  the  post  half-year,  after  payment  of  in* 
toreat  on  deposit  accounts,  and  making  proWsion  for  bad 
and  doubtml  debts 


Balance  brought  down        •        •        •        • 
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£6,861 

1 

5 

60,253 

2 

2 

£67,114 

8 

<• 
1 

£7,066  16 

2 

Dr. 

Balance,  30th  June,  1882 £212,500    0    0 

Ammmt  transferred  from  profit  and  loss,  SUt  December, 
1882 7,600    0    0 


£220,000    0    0 


We  haye  examined  the  foregoing  accounts  in  detail,  with  the  books  and 
Touchers  of  the  bank,  and  find  them  to  be  correct.  Farther,  we  have  ascer* 
tained  by  actual  enumeration  the  correctness  of  the  items  of  cash  and  bills  of 
exchange  in  hand,  and  haye  inspected  the  securities  representing  the  bank's 
own  inyestments  in  Goyemment  stocks,  ftc,  and  also  those  held  on  account  of 
adyanoea  and  loans,  as  well  as  those  belonging  to  customers,  and  we  find  them 
to  be  in  due  accordance  with  the  books  and  accounts  of  the  bank. 


WiLLUM  QuiLTBR  (Quiltcr,  Ball  &  Co.)  \  A«/i;fA«i  ♦• 
John  Young  (Turquand,  Youngs  &  Co.)  /  ^^^^W"- 


The  Chairman  (Ifr.  James  McMaster),  after  paying  a  feeling  compliment  to 
the  memory  of  the  late  Chairman  of  tiie  bank,  Mr.  Chaytor,  said  :^I  think  the 
results  of  tne  |>ast  half-year  will  speak  for  themselyes  in  terms  more  intelligible 
to  all  who  are  interestea  than  anything  whi(^  I  can  add.  I  may  assure  you 
here  that  it  is  no  small  satisfaction  for  us  to  be  able  to  show  that  with  the 
greatly  increased  and  increasing  competition,  we  find  ourselyos  not  only  main- 
taining  our  position  in  the  contest,  but  that  we  continue  to  improye  and 
strengthen  that  position.  We  improye  it,  I  think,  in  the  nature  of  our  bttsincvs, 
and  it  is  being  strengthened  by  the  increase  of  our  reserre ;  and  these  two  points 
we  keep  steadily  before  us.  In  connection  with  this  I  may  point  out  to  you 
that  during  the  two  years  commencing  in  June,  1879,  and  ending  in  June,  1881, 
indusiye,  the  net  half-yearlyprofits  ayeraged  only  £27,720  for  the  half-year; 
whereas  from  June«  1881,  to  December,  1882,  the  net  ayerage  for  the  three  last 
half-years  rose  to  £36,090,  showing  an  increase  of  somo  £8,000  ;  and  I  do  not 
hesitate  to  say  that  eyen  a  little  better  result  mi^ht  haye  been  placed  before  you 
to-day  but  for  the  great  change  which  is  taking  place  between  the  relatiye 
market  yalue  of  money  and  the  official  bank  rate.  Until  recently,  as  you  all 
know,  the  published  Bank  of  England  rate  was  made  the  basis  of  nearly  all 
money  transactions  in  the  City.  The  rate,  howeyer,  for  deposits,  the  rate 
charged  for  the  best  three  months*  bills,  and  the  interest  charged  on  loans,  all 
conyerged  round,  and  dose  to,  the  Bank  of  England  rate ;  but,  during  this  year 
especially,  the  market  yalue  cf  money  has  so  fallen  away  that  the  margin 
bciween  fixed  deposits  and  the  rate  for  discounting  the  best  bills,  has  almost 
disappeared.  For  example,  to-day  the  bank  rate  is  6  per  cent. ;  wo  haye  the 
deposit  rate  fixed  at  SJ  per  cent.,  while  tho  best  bank  paper  can  bo  discounted 
for  8|  to  3|  per  cent.,  leaying  to  the  banker  only  6t.  to  6«.  for  profit  and  ez« 
peosea.  No  doubt  there  are  ^er  sources  of  profit,  but  while  the  drcumstanoe 
preyails  to  whidi  I  haye  just  alluded,  we  can  scarcely  expect  our  profits  to  keep 
pMe  with  the  natural  increase  of  our  business.  The  form  in  which  our  acoounto 
are  pioauntod  to  you  is  so  <Wm^iiAi»  that  there  are  only  one  or  two  points  whioh 
i  in^OM  to  teisf  before  you.    Our  inyettments  are  now,  in  round  numbers, 
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£246,000,  which  is,  lam  pleased  to  say,  £25,000  in  excess  of  our  nterve  fra 
The  bills  (iiscountod,ioaD8  and  advances  together  amount  to  £2,400,000  and 
need  hardly  remind  you  that  the  securities  held  against  those  loaiut  hATe,  siii 
the  31st  of  Dcccmi  ex,  been  carefully  scrutinised  by  your  auditors.  Our  liabili 
for  acceptances  is  now  £732.000,  being  an  increase  on  the  year  of  £278,0( 
This  we  consider  satisfactory,  and  the  working  of  this  portion  of  our  busin* 
continues  to  be  remunerative.  You  will  have  observed  in  the  accounts  t 
slight  increase  in  the  expenditure  during  the  half-year.  This  has  been  cam 
partly  by  increase  in  income  tax  and  partly  by  the  necessity  forced  upon  us 
providing  a  Iditional  strong-room  accommodation  for  the  securities  of  our  ci 
tomers.  This  latter  item,  although  an  expensive  one,  is  nut  likely  to  recur,  a: 
having  no  separate  account  for  such  a  purpose  wo  charge  the  cost  of  such  altei 
tions  and  f  umisliing^  to  profit  ani  loss  acL:punt  for  the  half-year  in  which  th 
occur.  I  have  now  to  report  to  you  that  our  new  premises  in  Kensington  wt 
complett>d  and  bandeil  over  enrly  in  November.  The  internal  arrangements  ha 
givi  n  gener.il  satisfaction.  The  property  is  a  freehold,  and  in  a  good  position  f 
business,  while,  thanks  to  the  energy  of  Mr.  Smith,  the  manager,  such  progrc 
has  alreaily  been  made  a-*  may  justify  us  in  looking  for  a  substantial  return  f 
our  outlay.  In  the  matter  of  branches,  we  are  not  unmindful  here  of  tl 
repeated  s  iggestions  which  have  been  made  to  us,  and  we  hope  soon  to  lie  in 
position  to  announce  further  progress  in  that  direction.  And  if  our  pace  do 
appear  to  some  of  you  to  be  slow,  you  may  rest  assured  that  it  is  (»nly  beoaq 
of  our  desire  to  avoid  mistakes.  To  sum  up  the  results  of  tho  whole  year  ia 
few  words,  our  net  eaminu^s,  after  paying  all  expenses  and  proviaing  for  0V& 
contingency  amount  in  1882  to  £72,6iK),  equal  to  a  fraction  over  9  per  oei 
on  tho  paid-up  capifAl;  of  this  7  per  cent,  is  appropriated  to  the  payment 
a  dividend,  and  about  2  per  cent,  is  added  to  reserve,  which  will  raise  t 
amoiint  to  £220.0u0 ;  and  on  this  occasion  over  £7,000  are  carried  forward 
new  account.  Now,  gentlemen,  presuming  as  I  do  that  these  results  will 
satisfactory  to  you,  I  beg  to  move—*'  That  the  report  and  accounts  be  adopt 
and  entered  upon  the  minutes."  The  resolution  was  then  put  to  the  meetin 
and  carried  unanimously.  The  Chairman  next  declared  a  dividend  at  t 
rate  of  7  per  cent,  per  annum,  adding  that  the  warrants  would  be  ready  * 
the  Ist  proximo.  The  Chairman  proposed  the  confirmation  of  the  election 
Mr.  Sampson  S.  Lloyd,  Chairman  of  Lloyd's  Banking  Company,  to  a  seat 
the  board.  Sir  John  W.  Ellis,  Bart.,  seconded  the  resolution,  which  ^ 
agreed  to  nem.  con.  The  Chairman  next  moved  a  cordial  vote  of  thanks^ 
the  managers  and  other  officers  of  tho  company  for  the  care  and  attenti 
bestowed  by  them  in  their  respective  duties,  and  especially  for  their  saoo* 
in  avoiding  bad  debts  last  year.  The  resolution  was  seconded  and  very  cordial 
received.  A  vote  of  thanks  to  the  chairman  and  directors  closed  the  p< 
ceedings. 


HOVE  BANKING  COMPANY,  LIMITED. 

Beport  of  the  directors  submitted  to  the  proprietors  at  the  Seventh  Anni 
General  Meeting,  hold  at  the  Bank  premises,  Hove,  West  Brighton,  on  Fridi 
the  19th  of  January,  1883. 

**■  The  directors,  in  submitting  to  the  shareholders  the  annual  balance-she 
certified  by  the  auditor,  have  to  report  th<it  the  position  and  prospects  of  \ 
bank  continue  satisfactory.  After  paying  all  cuiTeni  expenses,  £5  per  alu 
dividend,  free  of  income-tax,  ai.d  placing  £500  to  a  reserve  fund,  there  rema 
a  credit  balance  of  £369.  It.  8//.,  which  the  directors  recommend  should 
catried  forward.  There  is  not  a  bud  or  doubtful  debt  of  any  description ; 
the  preliminary  and  other  expenses  connected  with  the  formation  of  the  hi 
have  been  already  written  off;  the  furniture  and  fittings  account  stands  at  i 
only,  this  amount  being  below  their  actual  value.  All  the  investmentt  heU 
Xtifi  baxik  are  taken  at  the  lowett  market  prices.    The  directon  beUeve  tluit 
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jrtihHiiiiaflpt  of  a  reierro  fond  witii  £600  and  the  fact  of  oanriag  forward  the 
mm  of  £169.  7t.  8i^.,  after  the  payment  of  the  dividend^  will  be  oonaidered  a 
atn&clory  retolt  by  the  proprietoi-s. 

Balance-ahiet,  30M  December,  IS 82. 

iiDoiiiit  due  by  the  Bank  on  current,  deposit  and  other 

•ocounts £10,229  17  II 

BflserreFund 600    0     0 

£10,729  17  11 

i 

Cf. 

Advances  to  customers,  cash  in  till,  &c £3,166  12  8 

Gieque  bookxi  on  hand 8    5  3 

Fomiture,  fittings  and  stAtionciy        .....  20     0  0 

Investment  account                       .         '.         .  7,ol5     0  0 

Bills  on  hand 20     0  0 


£10,729  17  a 

PUUF;r   AND    LO^S   ACCOUNT. 

/v. 

•  •  •  .  . 

Current    expenses,  including   rent,    salaries,   interest    on 

CQXTont  and    deposit   accounts  aijd  all   othor  disburso- 

ments               .         ,                                   .*.*.'.'  £668  10  7 

Aaditor's  fee 560 

Beserve  fund 500  0  0 

Dividend,  £5  per  share 80  0  0 

Balance  c.irriod  forward ^  369  7  8 

£1,623    3    3 

Cr.  """"^""""^ 

Balance  from  last  account .  £443    6-    ^ 

Gross  piofit  for  the  year    .  ,  .      ^  .  .  1,179  17    9 

£1,623    3    3 
Balance  brooght  down      , .      , £369    7    8 

Examined  and  found  correct. 

T.  H.  QiLBBUT,  Auditor." 


* 


NOTTINGHAM  JOINT  STOCK  BANK,  LIMITED. 

Repokt  of  the  directors  to  the  eighteenth  ordinary  general  meeting  of  share- 
holders,  held  at  the  Qeorge  Hotd,  Nottingham,  on  Monday,  the  22na  January, 
1888. 

**  The  directors  beg  to  present  to  the  shareholders  the  annexed  duly  audited 
statement  of  accounts  to  the  31st  December,  1882.  It  will  be  seen  that  after 
deducting  all  expenses  and  interest  paid  and  due,  and  making  provision  for  bad 
and  doubtful  debts,  the  net  profits  of  the  year  amount  to  £13,301.  2^.  6^., 
which,  with  the  balance  of  £3,066.  2§.  Zd,  brought  from  1881,  ^ves  a  sum  of 
£10,367.  4«.  9d.  Of. this  £2,6Q|I)  was  absorbed  by  the  interim  diyidend  of  five 
per  oeni.  per  <^«T>«-m  for  the  half-year  ending  30th  June  last.  The  directors 
now  repOQUUBDd  a  dividend  of  fifteen  per  cent,  per  annum  for  the  past  half-year 

oent,  for  the  year  1882);  that  £'2,000  be  added  to  reserve 
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fond,  iviiioh  will  then  amount  to  £41,000;  that  £500  be  eredited  * 
property  redemption  fond,  leaving  a  balance  findudhig  lebi 
£3,867.  4t.  %d,  to  be  canied  forward  to  1883.  It  is  with  deep  regret  1 
directors  hayo  to  record  the  death  in  March  last  of  their  late  chaunu 
Arthur  Wells,  and  thfy  now  append  the  resolution  passed  by  them 
occasion  : — ^*^  That  the  board  desires  to  place  on  record  its  deep  sense  of 
sustained  by  the  bank  in  the  death  of  Mr.  Arthur  Wells.  Elected  d 
when  the  bank  was  in  a  less  flourishing  state  than  that  which  it  now  o 
the  board  feels  that  the  shareholders  are  largely  indebted  to  the  high  ] 
character  and  reputation  of  Mr.  Wells,  and  his  prudent  counsels,  for  ' 
proved  value  of  their  property.  By  his  removal  the  board  is  sensible  it 
aa  able  counsellor,  a  courteous  colleague,  and  a  respected  friend."  The  d 
report  with  pleasure  that  John  Wells  Leavers,  Esq.,  of  Nottingham,  has  s 
a  seat  at  the  board.  The  directors  retiring  from  office  at  this  annual : 
are  John  E.  Ellis,  Esq.,  and  John  Watson,  Esq.,  who,  being  eligible,  are 
mended  to  the  shareholders  for  re-election. 

3alan€$'sh44t,  Zltt  Lec^mb^r,  1882. 

J)r. 
Capital*  being  £10  per  shnro  paid  up  on  10,000  shares  of  £60 

each £100,001 

Boservefnnd 39,00( 

Bank  premises  redemption  fund 1,01J 

Amount  due  by  the  bank  on  current,  deposit  and  other 

accounts 781,33^ 

Fkoflt  and  loss  account,  being   the  net    profits   for  the 

year  ending  31st  December,    1882,   £16,367.    4f.    9d.; 

leas  interim  dividend  at   the  rate    of  five  per    cent. 

p«r  annum   for   half-vcar  ending    SOth    June,     1882, 

£2,600     •        .        .    ' 13,861 

£885^1: 

Cr.  "~™ 

Oash  at  head  office  and  branches,  and  with  London  agents, 

and  at  call £171,413 

Investment;  £12,000  Nottingham  Corporation  Stock,  cost  .  10,181 

Bills  of  Exchange,  current  and  other  accounts    .        •        .  644,01M 

Ihreehold  premises,  Victoria  Street,  Nottingham ;  Eastwood, 

ftc.   Furniture,  fittings,  and  fixtures,  &c.        •        •  20,611 

Investments  of  reserve  fund,  viz. : — 

£36,630.  18«.  9<^.  new  three  per  cents  •        •        .       J 
£6,000  Great  Northern  four  per   cent,    debenture  >  89,00< 

stock        «.....••) 

£886,2i; 

^qfit  and  Lost  Account,  Zltt  Ihcnnbcr,  1882. 

Lr, 
Expenses  at  head  office  and  branches,  including  directors' 

remxmeration,  salaries,  income  tax,  &c £8,3 1( 

Interim  dividend  at  the  rate  of  five  per  cent,  per  annum  for 

half-year  ending  30th  June,  1882 2,60< 

Dividend  at  the  rate  of  fifteen  per  cent,  per  annum  for 

half-year  ending  31st  December,  1882,  £7,600 ;  reserve 

fund,   £2,000;  bank  property  redemption  fund,   £600; 

balaaoa  earned  forward,  £3,867.  4t.  9d,.       •        .  13,86; 

£84»671 
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Cir. 

BiliDMSli^Beeember,  laSl £ZM6    2    8 

GxQii  infite  for  the  year  ending  diet  December,  1882,  after 

dedoettng  all  interest  paid  and  due,  and  maJdng  provinon 

lartedttddoabtfolaebtfy  &o 21,611  16    7 

£24,677  17  10 

4fh.  Januazy,  1883.— Examined  and  foond  correct. 

H.  E.  HuBBiBT,  Auditor. 
At  die  remieat  of  the  directors  we  have  made  a  eyeful  examination  of  the 
MoaritMihela  by  ^  honk,  and  we  find  the  same  to  agree  with  the  books. 

Fbbdebio  Wadsworth,  Solicitor. 
H.  £.  HuBBAKT,  Auditor.'' 


BRADFORD  OLD  BANK,  UMITED. 

BiPOBT  of  the  directors  presented  to  the  proprietors  nt  the  half-yearly  ordinary 
meeting  on  Monday  the  22nd  January,  1883. 

''Hie  directors  submit  to  the  shareholders  the  usual  half-yearly  balance- 
sheet.  The  shareholders  are  no  doubt  aware  that  there  has  been  a  very 
gnenl  depieoiation  in  the  value  of  goods  in  Bradford  during  the  past 
half-year,  and  that  this  has  led  to  considerable  losses  in  the  trade  of  the 
town,  llie  directors  regret  that  the  profits  of  the  bank  have  thereby 
been  affected.  After  nroviding  for  bad  and  doubtful  debts,  the  profits 
for  the  half-year  just  enaed  amount  to  £24,836. 18«.  7d.f  subject  to  deduction  of 
£780.  13t.  M,  for  income-tax,  the  net  profit  being  £24,066.  5t.  Id.  "When  the 
bsjance  of  £6,269.  7«.  lid.  brought  forward  from  last  account  is  added,  the  sum 
to  be  dealt  with  by  this  meeting  stands  at  £30,326.  139.  The  directors  recom- 
mmd  ttiat  a  diridend  of  £1.  2t.  6d.  per  share,  clear  of  income-tax,  be  paid  on 
Thursday,  1st  February  next.  This,  with  the  diyidend  of  £1.  2«.  6<^.  per  share 
aaid  on  Ist  August  last,  makes  the  dividend  for  the  year  £2.  69.  per  share, 
(being  at  the  rate  of  11^  per  cent),  and  leaves  a  balance  of  £2,200.  13«.  to  be 
earned  forward  to  the  nca:t  half-year.  The  directors  record  with  much  regret 
the  death  on  9tii  November  last,  of  Sir  Henry  William  Ripley,  Bart.,  the  diair- 
man  of  the  board,  who  has  taken  an  active  share  in  the  direction  of  the  affairs 
of  the  bank  since  its  formation.  In  terms  of  the  powers  conferred  on  the 
directors  by  section  80  of  the  articles  of  association  of  the  btmk,  they  have 
appointed  Mr.  Henry  Mitchell,  a  director,  in  place  of  the  late  Sir  Henry  William 
mpUfyt  Bart.  This  appointment  is  subject  to  confirmation  by  the  shareholders 
at  the  peaent  meeting.  Mr.  Alfred  Shaip  and  Mr.  Thomas  Wood  retire  from  the 
board  m  the  ordinary  course  of  rotation.  They  are  eligible  and  are  recom- 
msnded  for  re-election.  The  directors  also  recommend  that  Mr.  James  Law  be 
appointed  a  director  of  the  bank.  Messrs.  R.  Mackay  &  Co.  are  recommended 
by  the  directors  for  re-election  as  the  auditors  of  the  bank. 

34iUmee^$kHt,  ZUt  Ikcmb$r^  1882. 

LUBIUTIBS. 

Br. 
Share  capital :— 26,000  shares  of  £60  each,  with  £20  per  share 

paid  op £600,000    0    0 

Reserve  ftmd 215,680    0    0 

Depoaitay  £1,011,768.  14».  bd. ;  credit  balances  on  current 

aeoouitB,  drafts  on  London  agents,  Ac;  £973,762.  U  U.    1,986,520  16    6 
Ui^iiid  dhidflnda 712  17    6 

Canied  toward  .        .  £2,701,913  13    0 

12 
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Bnnghi  ftnrwud      ....  il3»7Dl»f  18  1 

Sebttteonlnnf 8,698] 

Profit  axid  lots  ftcooont:  Balance  from  aooonnt  to  8dtih 
June,  1882.  £6,269.  7*.  lid.;  profit  this  half-yewr, 
£24.8^6.  18«.  Id,;  less  income-tax,  £780.  13«.  64,, 
£24,056.  bs.U. 30,326  1 

£2,734,888 

ASSETS. 

Or. 
Cash  at  head  office  and  branches,  £77,877  ;  money  at  call  at 
London   and   other   hankers,    £186,164.  U,  Id, ;  biUs  of 
exchange  on  hand,  £602,469.  lU.  6d,         •        .        .        •     £766,016  1 

Loans  on  stock  and  other  securities 376,368  1 

Investments  in  railway  debenture  and  guaranteed  stocks,  con- 
sols, and  other  seowities  .    ^  .  100,400    ( 

Advances  on  current  accounts 1,460,698    : 

Stamps  on  hand 628  1 

Bank  premises 81,981    * 

£2,784,888    • 


We  have  examined  the  above  balance-sheet  in  detail  with  the  books  d 
bank,  and  we  certify  it  to  be  correct.  We  have  counted  the  cash  on  hand  a1 
head  office  and  branches,  and  have  minutely  examined  the  bills  of  exchan^ 
hand ;  and  further,  we  have  inspected  the  securities  for  the  investments  ol 
bank,  and  also  those  held  for  advances  and  loans,  and  have  found  tbem  all  i 
in  accordance  with  the  books  of  the  bank.  Li  accordance  with  the  artich 
association  of  the  company,  we  certify  that  in  our  opinion  the  above  is  a 
and  itdt  balance-sheet,  and  contains  the  particulars  required  by  the  regulal 
of  the  c<impany,  and  exhibits  a  true  and  correct  view  of  the  state  of  tne  < 
pany*8  affairs. 

B.  Macxat  ft  Co.,  Anditon 
10th  January,  1888. 


a 
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Bbpokt  by  the  directors  to  the  proprietors,  at  their  forty-seventh  an 
meeting,  held  at  the  rooms  of  the  Liverpool  Law  Association,  Liveipo^d, 
January,  1883. 

'*  The  directors  beg  to  submit  to  the  proprietors  the  following  report  :— 
business  of  the  year  has  been  without  marked  feature  and  moderately  good, 
the  discrepancy  between  the  published  rate  of  discount  of  the  Bank  of  £ng 
and  Uie  actual  market  rate  has  been  quite  as  great  in  1882  as  in  the  prei 
vear.    The  average  rate  of  discount  at  the  Bank  of  England  for  the  year 
been  £4.  2t.  IH.,  whereas  the  average  market  rate  has  been  only  £3.  It. 
and  as  tiie  m-irket  rate  governs  the  interest  on  money  at  call  and  the  ra' 
discount  of  first-class  paper,  the  profits  on  our  funds  in  the  hands  of  the 
brokers  or  invested  in  oankers'  bills  have  been  more  than  usually  minim 
The  following  statement  will  show  the  results  of  the  operations  of  the  I 
for  the   ye»r   ended  30th  ultimo: — Gross  profits,    including  a   balance 
£14,833.  17«.  from  last  account,  after  deducting  interest  due  to  deposil 
rebate  on  bills  not  due,  and  making  provision  for  losses,  £171,429.  16f. 
deduct  total  expenditure  of  the  head  office,  forty-two  branches,  and  nina 
tetadiea  including  salaries,  directors'  fees,  rent,  taxes,  and  other  ezpei 

a  147.  lOf.— £104.882.  6s.  Sd.     Less  dividends  paid  to  proprietors,  via 
Uymx  ended  80tli  June,  1882,  dividend  at  10  per  cent,  per  a|yraiB»  £M^ 
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liilf-yenr  ended  30th  June,  1882,  bonas  at  7)  per  cent,  per  annum,  £18,750 ; 
ludf-year  ended  30th  December,  1882,  dividend  at  10  per  cent,  per  annum, 
iibfdQO;  half-year  ended  30th  December,  1882,  bonus  at  7)  per  cent,  per 
aonun,  £18,760;  income  tax  on  profits,  £2,217.  13#.  9<f.~£89,717.  13#.  9d.  ; 
leanag  to  be  carried  to  next  account,  £16,164.  12«.  6^.  It  will  be  seen  from 
these  figuree  Uiat  the  nett  earnings  of  the  year  have  enabled  the  directors  to 
1*7  the  usual  dividend  and  bonus  to  the  proprietors  of  17jf  per  cent.,  and  to 
tM  A  mall  amount  to  the  balance  of  profits  in  hand  carried  forward,  whidi 
nov  amounts  to  £16,164.  I2i.  6d,  Tho  following  is  the  balanoe-sheet  of  the 
IJMk  for  30th  ultimo  :  — 


Balance-theet  at  30M  Deeemher^  1882. 


LIABILITIB4. 


Dr. 


Depofltii,  current  account  balances,  &c. 

Kcies  in  circulation 

Dnfki,  not  exceeding  21  days'  date  . 
Aeoeptiinoes  and  credits  under  issue  . 
BQli  lor  eoneotioc  and  other  items 

Total  liabilitiefl  to  public.        •        • 

Onital:  Total  subscribed,  £2,000,000,  of  which  in  reserve 
UibilUy,  £1,500,000 ;  paid  up,  £600,000  ;  reserve  fund, 
£250,000 ;  undivided  profits,  £15,164. 12#.  6<f.  . 


£6,132,067  10     8 

60,145  0    0 

30,939  15     5 

49,906  10  10 

72,787  9    3 

£6,336,835  6    % 


765,164  12     6 
£6,100,999  18    8 


ASSETS. 

Of. 

Cssh  in  hand,  at  Bank  of  England  and  at  London  a^^ts    .  £401,928    9  1 
Ouh  «t  can,  and  not  exceeding  14  days'  notice,  with  bill 

brokers  and  agents 943,636  14  1 

£528,152.  8«.  lOif.  consols,  cost 600,000    0  0 

Reference  stocks  of  first-class  railwavs,  at  cost .  176,776    3  8 

BOls  <rf  exchange 2,101,179    9  6 

Advances  to  customers,  temporary  loans  on  railway  and 

other  shares,  Ac.              1,743,502    2  7 

Aeceptanoes,  and  credits  unaccepted  ^^  «on^ra  .  49,905  10  10 

Bank  buildingBat  Liverpool,  and  16  branches  112,090  14  11 
Suma   tit  trmuitH,  with  branches  and  agents,  and  other 

ttema 72,981  14  0 


£6,100,999  18    8 


Gbokob  Bab,         \ 
William  Nicol,    >  Directors. 
Hugh  B.  Fbicb,  ) 

K.  MeRBDiTK  Jones,  Liverpool  Manager. 

We  certify  that  the  above  balance-sheet,  in  our  opinion,  is  a  full  and  fair 
bslaneendieei,  prepedy  drawn  un  so  as  to  exhibit  a  true  and  correct  view  of  the 
compaav'B  aflkura,  «•  shown  l^  tne  books  of  the  company,  and  that  the  profits, 
at  stated  in  Hbm  pioftt  end  Ion  acoount,  have  been  fully  and  fairly  oamed^ 

Habmood  Bakkbb  ft  Sow,  Chartered  Accountant!. 


Ih' 
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The  branches  of  the  bank  have  each  been  vuited  in  the  oonne  of  the  yeai 
by  two  of  the  directors  and  the  country  manager,  and  the  aoconntSy  oaah, 
bills  and  securities  investigated  on  the  spot,  wiui  results  which  on  the  whole 
are  highly  satisfiBtctory.  Since  the  last  meeting  of  shareholders,  the  directon 
have  to  record  with  deep  regret  the  loss  of  their  respected  colleague,  Mr.  Wm, 
£Qnd,  who  died  in  May  last,  and  who  had  rendered  unremitting  and  valaablc 
service  to  the  bank  for  seventeen  years  as  eno  of  its  directors,  and  for  nine  d 
these  years  as  its  doputy-chairman.  The  vacancy  at  the  board,  occasioned  by 
his  death,  has  boon  filled  by  the  appointment  of  Mr.  John  Bibby,  jun.  The 
directors  who  now  go  out  by  rotation  are  Mr.  Hugh  Bulkeley  Ftioe  and  Mr. 
"William  Nicol,  both  of  whom  are  eligible  for  re-election,  and  offer  themaelYOi 
accordingly. 

Georob  Bab,  Chairman.'* 

The  Chairman  (Mr.  Geo.  Bae),  who  was  received  with  loud  applause,  bavins 
referred  to  the  deaths  of  Mr.  W.  Hind  and  Mr.  Bobert  Boberts,  said;— J 
rise  to  move  that  the  report  which  has  just  been  read  by  the  manager  be 
adopted,  printed,  and  circulated  amongst  the  proprietors.  Ton  will  obaem 
that  wo  have  now  turned  the  comer  of  the  five  millions.  The  exact  amount  ii 
£5,132,057.  iOs.  Sd.,  showing  an  incroase  u^on  the  year  of  £350,000.  But  the 
most  gratifying  feature  of  the  increase  is  this  —that  by  far  the  g^reater  portion 
of  it  comes  from  our  branches  in  the  agricultural  districts.  At  our  last  meeting 
I  expressed  a  hope  that  agricultural  depression  in  our  part  of  the  Principali^ 
had  touched  bottom  at  last,  and  that  our  friends  the  farmers  mi^ht  thencefcHrd 
look  forward  to  better  times.  I  think  the  figures  which  I  have  lust  quoted  an 
an  evidence  that  the  hope  then  expressed  has  been  fully  verified,  and  I  sin- 
oerely  congratulate  our  forming  friends  on  the  result.  Turning  to  the  othei 
side  of  the  account,  the  cash  in  hand  is  pretty  much  as  it  was  befbre,  bol 
the  next  item,  ''cash  at  call  and  not  exceeding  fourteen  days*  notice  witli 
biU-brokors  and  agents,  £943,636.  lis.  Id,,'*  is  slightly  misleading.  As  a 
matter  of  fact,  only  £30,000  of  this  entire  amount  is  at  fourteen  dayi' 
notice,  and  £913,000  is  lying  either  at  call  or  at  three  days*  notice,  and  covered 
in  every  case  by  first-cmss  bankers'  bills,  so  that  we  could  turn  the  whole  oi 
that  money  into  our  till,  if  we  required  it,  by  return  of  post.  Our  fluanm] 
position  in  other  respects  is  very  much  what  it  was.  Our  total  aBsets— 4tf  yov 
will  seo  by  the  balance-sheet—amounts  to  a  little  over  six  millions.  If  you  add 
to  this  one  and  a  half  millions  of  capital  in  reserve,  that  gives  seven  and  a 
half  millions  of  assets,  against  deposits  of  five  millions,  so  that  we  could  paj 
off  every  shilling  we  owe,  and  still  have  resources  to  the  amount  of  nearly  twc 
and  a  half  millions  imtouched.  Gentlemen,  this  is  what  is  called  limited 
liability.  (Laughter.)  It  is  limited  liability  in  one  sense ;  it  preventa  ni 
paying  more  than  thirty  shilling  in  the  pound  to  everybody  (laughter}  ;  bnl 
the  word,  as  applied  to  banks  with  enormous  reserves  of  capital,  is  a  mianomer. 
We  were  obliged  to  take  it,  however,  and  agreed  to  take  it  rather  than  lose  foi 
good  that  inviduablo  bill  which  became  the  Act  of  1879.  If  instead  of  thi 
word  ''limited,"  Parliament  required  banks  to  imprint  upon  the  fiu>e  of  fhei] 
documents  the  amount  of  their  subscribed  capital,  the  amount  of  their  paid-nj 
capital,  and  the  amount  of  their  reserve  funds,  they  would  give  a  greatei 
cbance  to  the  public  of  ascertaining  the  position  of  the  bazucs  than  Dyth< 
rather  misleading  word  "  limited."  The  profits  of  the  year  have  enabled  ua  tc 
pay  the  usual  17|  per  cent,  of  dividend  and  bonus,  and  carry  a  trifl< 
forward  to  next  year.  It  has  been  our  object  and  endeavour  to  main- 
tain a  uniform  rate  of  dividend  as  far  as  we  possibly  could,  instead 
of  having  a  dividend  that  varied  from  one  half-year  to  another.  We  ham 
followed  this  policy  for  fourteen  years,  and  it  has  succeeded,  and  we  aeo  m 
reason  why  m  the  futuro  the  same  policy  may  not  be  attended  by  th< 
same  satisfactory  and  successful  results.  We  are  a  firm  of  1,600  co-paxtaen 
and  I  am  sure  you  will  all  agree  with  me  that  it  is  the  interest  of  na  dl  at  aU 
times,  at  all  points,  and  under  all  circniniitanoet»  to  wnk  together  lor  tfa< 
bank,  and  therefore  for  our  ooounon  good. 
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Mr.  Jdin  H.  ffind,  in  Beoondiog  tho  resolution,  said : — Our  chairman  haa 
gene  00  lolly  and  so  ably  oyer  the  report  that  it  really  leaves  me  very  little  to 
uj,  I  Wiah,  howerer,  to  make  one  remark.  Looking  back  at  the  general 
dflpfoarion.  of  trade  which  existed  in  the  past  year,  and  the  very  low  rate  of 
interesi  at  the  c<nmnencement  of  the  year,  I  was  vory  agreeabljr  surprised,  and 
I  am  sure  a  great  many  of  tJie  shareholders  were  also,  to  receive  the  circular 
informing  us  that  the  oirectorB  were  goiag  to  pay  the  usual  big  dividend  of 
17|  per  oent.  But  I  was  more  pletSed  when  I  received  this  report,  which 
lUted  that  the  directors  were  enabled  to  pay  us  that  big  dividend  without 
witrwiching  in  the  least  upon  the  reserve  fond ;  in  fact,  I  find  that  they  are 
aUe  to  add  a  very  handsome  sum  to  the  reserve  fund.  Such  a  statement  as 
that  must  be  very  satis&ctory  to  every  shareholder  here  present,  and  while  it 
leflecta  great  credit  upon  our  directors,  it  shows  the  very  g^^eat  abilities  and  the 
great  seal  and  attention  they  must  have  given  to  the  interests  of  the  bank.  The 
reeolui^on  was  then  submitted  to  the  meeting  and  carried  unanimously.  Mr. 
J.  B.  Harrison  moved  the  re-election  of  Hr.  Hugh  Balkelev  Price  and  Mr. 
WiUiam  Nicol  to  the  board  of  directors.  Dr.  Bobert  Davies  formally  seconded 
the  reaolution,  which  was  carried  with  loud  applause.  Mr.  R.  Inicholson, 
JJP.,  then  moved  the  following  resolution : — **Tbat  the  thanks  of  the  share- 
holders be  presented  to  the  directors  of  the  bank  for  their  valuable  services, 
ind  that  a  sum  of  £3,600  be  placed  at  their  disposal  as  their  remuneration 
lor  the  current  year/*  Mr.  A.  Eyton,  J.P.,  seconded  the  proposition.  Mr. 
Nicholson  then  put  the  resolution  to  the  meeting,  and  after  it  had  been 
rnianimously  agreed  to,  Mr.  Thomas  Brocklebank  acknowledged  the  vote  on 
behaU  of  the  directors.  Mr.  G.  0.  Dobell  next  proposed  the  following  re- 
solution : — '*  That  Messrs.  Harmood  Banner  and  Son  be  appointed  auditors  for 
the  present  year,  and  that  their  remuneration  be  200  guineas.  The  resolution 
was  at  onoe  acceded  to.  The  Chairman  proposed  the  following  resolution  :— 
**  That  the  thanks  of  the  shareholders  be  given  to  the  managers  and  other 
oflloen  of  the  bank."  He  said  :  I  have  proposed  this  for  so  many  years  that 
I  find  it  rather  difficult  to  say  anything  novel  on  the  question,  beciBLUse  they 
peniBtently  remain  as  efficient  and  valuable  officers  as  they  have  been  for  so 
many  years  past.  One  point,  however,  I  think  it  is  only  right  to  tho  staff 
that  I  should  refer  to  to-day.  It  is  a  very  short  report  from  tho  chief 
aooonntant,  containing  about  eight  lines,  and  is  as  follows : — **  The  last 
ledger  at  the  head  oince  was  balanced,  with  charges,  as  early  as  eleven  o'clock 
on  the  night  of  Saturday,  the  30th  ult.,  and  the  branch  balance  books  were  all 

S^  and  ike  balance  of  profit  and.  loss  for  the  whole  establishment  struck  on 
e  2nd  of  January,  shcnily  before  noon.*'  I  think  it  was  last  year  that  I 
mentioned  that  out  of  a  total  staff  of  283  officers  and  clerks,  251  were  Welsh- 
men^  and  that  in  some  measure  accounts  for  the  success  of  the  Welsh  bank. 
I  fbSrgot  to  mention  that  these  gentlemen  show  another  national  characteristio 
—the  characteristio  of  shrewdness  and  thrift.  I  find,  gentlemen,  that  we  now 
nnmber  on  the  roll  of  shareholders  no  less  than  forty  of  our  officers  holding 
amongst  them  1,207  shares  of  the  bank ;  so  that  our  officers  now  hold  property 
in  the  bank  to  the  value  of  £40,000.  I  think  this  shows  p:reat  shrewdness 
and  thrift  on  the  part  of  our  officers,  and  I  consider  that  it  will  be  satisfEu^tory 
to  the  shareholders  to  know  that  those  who  knew  best  the  position  of  tho  bank, 
were  ready  to  embark  their  savings  in  it.  I  beg  to  move  Uiat  a  vote  of  thanks 
be  given  to  the  manasers  and  other  officers  of  the  bank,  coupled  with  the 
names  of  Mr.  B.  Meredith  Jones  and  Mr.  Ebenezer  Bees.  The  rosolution  was 
vmmA  with  cordiality,  and  acknowledged  by  Mr.  B.  Meredith  Jones  (the 
liveipool  manager).  A  vote  of  thanks  having  been  passed  to  the  dhainnany 
the  prooeedinga  then  tenninated. 
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CRAVEN  BANK,  UMITED. 

Rbpo&t  of  the  directors  to  the  half-yearly  ordinary  general  meeting  of  the 
membeiB  held  at  the  Town  Hall,  in  Skipton,  onWedneaday,  January  24th,  1963. 
**  The  directors  of  the  Craven  Bank  Limited  beg  to  lav  before  the  memben 
statements  of  the  Uabilities  and  assets  of  the  oompany,  and  of  the  profit  and  losi 
account,  for  the  half-year  ending  Decembw  31st,  1882.  The  profits  for  the 
half-year,  after  making  provision  K)r  bad  and  doubtful  debts,  ana  for  the  pay- 
ment of  income  and  property  tax,  and  after  deducting  discount  of  bills  on  hand, 
amount  to  £14,177.  9t.  l<f.,  which  being  added  to  the  balance  brought  from  fhi 
previous  half-year,  makes  £17,213.  lit.  lOd,  available  for  distribution.  Thi 
alterations  of  the  Bradford  premises  have  been  completed  during  the  half-year 
and  the  cost  together  with  that  of  refurnishing  tiie  Otley  bank  has  been  cbar;^ 
to  the  bank  premises  account.  The  directors  propose  to  apply  £800  in  reduction 
of  that  account,  and  subject  to  the  approval  of  the  shareholders,  to  declare  i 
dividend  of  10».  6d,  per  share  (free  of  income  tia),  carrying  forward  to  next 
half-year  the  balance  of  £3,288.  111.  lOd,  The  directors  who  retire  by  rotatioE 
at  the  general  meeting  are  Mr.  John  Birkbeck,  Mr.  J.  B.  Dewhurst,  and  Mr 
John  Haggas.  They  will  be  proposed  for  re-election.  It  will  be  the  duty  o: 
the  members  to  appoint  an  auditor  or  auditors  for  the  current  year,  and  to  fii 
the  remuneration  of  such  auditor  or  auditors. 

Bahnee'iheeti  Sl«<  Ikc$mher^  1882. 

LlABaiTIES. 

Dr. 
Capital-— 25,000    shares  of  £30  each,  £750,000;    amount 

paid  up  £7  per  share  on  25,000  shares      ....  £175,000  0  < 

Beservofund 25,000  0  i 

t)tte  by  the  bank  on  deposits,  current  account  balance:),  ^c.  1,409,813  1  2 

Drafts  on  London  agents 50,778  15  1 

Rebate  on  biUs 1,057  17  1< 

Profit  and  loss  account 17,313  11  V 

£1,678,863    6 


ASSETS. 

Cr. 

Cash  in  hand 

Cash  with  bankers  at  call  and  at  notice 

Bills  of  exchange 

Loans  on  railway  and  other  shares 

Bank  premises    «        •        .        . 

Advances  to  customers 

Value  of  stamps  on  hand    . 


£52,131  4 

162,618  16 

182,479  13 

292,711  U 

42,734  4 

944,585  0 

1,102  13 

£1,678,363  6 


Profit  and  Loss  Statement  for  tht  Hal/^year  endiiuf  ^Ut  Ikc^mhcr^  1882. 


To  transfer  in  reduction  of  bank  premises  account 
Proposed  dividend  at  10«.  M.  per  share  on  25,000  shares, 

free  of  income  tax 

Balance  to  next  account 


£800    0 

13,125    0    ( 
3,288  11  K 


£17,213  11  10 
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Cr. 

Bf  btlanos  from  last  aoooimt £8,036    2    9 

K«  profits  for  the  half-year,  after  proriding  for  b<id  and 

doabtfol  debts  and  income  and  property  tax,  and  after 

dflioctiiig  disooimt  of  hills  on  hand         .       •       •       •  14,177    9    1 


£17,213  U  10 


We  hare  audited  the  accounts  of  the  Graven  Bank,  Limited,  to  tho  Slat  of 
Beomber,  1882,  and  certify  that  in  our  opinion  the  above  balance-sheet  is  a  fall 
ud  &ir  balance-sheet,  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view 
of  the  state  of  the  company's  a£Gdrs,  as  shown  by  the  books  of  the  company. 

Haemood  Ba9hbe  k  Sow,  Chartered  Acoonnta&it." 

lirerpool,  January,  1888. 


SOUTHPORT  AND  WEST  LANCASHIRE  BANKING  COMPANY, 

LIMITED. 

itipoRT  of  tiie  directors  submitted  to  the  shareholders  at  the  second  annual 
ordinary  general  meeting,  held  24th  January,  1883,  at  Southport^ 

**  The  directors  have  much  pleasure  in  presenting  to  the  shareholders  the 
appended  statement  of  accounts  for  the  year  ending  3lBt  December,  18n2,  and 
showing— after  deducting  salari>  s,  current  expenses,  rebate,  interpst  on 
customers*  balances,  provision  for  bad  and  doubtful  debts,  aud  providing  for 
diridends  on  preference  capital,  as  per  statement  of  accounts — a  net  balance  of 
profit  of  £4,211.  12«.  6d.,  which  it  is  proposed  to  appropriate  as  follows : — £200 
towards  reduction  of  preliminary  expenses;  £4,011.  12«.  6d.  to  be  carried  for- 
ward to  profit  and  loss-— £4,211.  I2s.  6d.  Tho  directors  extremely  regret  the 
loss,  through  death,  during  the  year,  of  their  much  esteemed  colleague,  John 
Thorley,  Esq.,  J. P.,  who  was  chairman  of  the  board.  Messrs.  Thomas  Alty 
and  James  Carr  having  been  elected  to  the  directorate  during  the  yuar,  their 
election  will  require  to  be  confirmed  by  the  shareholders  present  at  the  ordinary 
general  meeting.  The  directors  retiring  by  rotation  are  Messrs.  Ainscough, 
Choetham,  Kay,  and  Unwin,  all  of  whom,  Mr.  Kay  excepted,  are  eligible  for 
re-election.  The  auditor,  Mr.  H.  G.  Nicholson,  also  retires,  and  the  directors 
recommend  him  for  re-election. 

Balanct'shHif  year  ending  Zlst  Deeefnber,  1882. 

LIABILITIBS. 

Capital,  being  £1  per  share  on  23,030  5  per  cent,  prefer* 

rnce  shares,  £23,030 ;  less  3,010 shares  cancelled,  £3,010 

—£30,020;  less  arrears  of  calls,  £30        ,        .        •        .  £19,900    0    0 

29,806  ordinary  shares  on  which  £1  per  share  is  called, 

£29,305  ;  le«  441  shares  cancelled,  £441^28,864 ;  less 

arrears  of  calls,  £178.  lOs £28,085  10    0 

48,675  10    0 
Amount  due  by  bank  on  current,  deposit  and  other  accounts  209,286    4    7 

Balance,  profit  and  loss 4,211  12    6 

£262,173    7    1 


184       Sauthpart  and  West  Lancashire  Banking  Company. 

▲SSBTt. 

Cfr. 

Bank  premifes  and  property £20,000    0    m 

Bills  discounted,  advances  on  ciirrent  and  other  accounts    .  221,471  IS    ^ 

Cash  on  hand  and  at  call 20,085  13    » 

Preliminary  expenses,  £765.  15t.  ^d. ;  less  written  off  to  81  st 

December,  1881,  £150 615  15 


PBOFIT  AND  LOBS  ACOOUyT. 

Dr. 

Ourront  expenses,  including  salaries,  &c 

Dividend  on  preference  shares  for  hadf-year  ending  30th 

June,  1882 

Dividend  on  preference  shares  for  half-year  ending  81  st 

December,  1882 

Balance  to  carry  forward 


Cr. 
Balance  of  profits  from  year  ending  Slst  December,  1881 
Qross  profit  for  the  year,  less  rebato  on  bills  not  yet  due 


£262,178    7 

£1,881  14 

457    5 

- 

495  5 
4,211  12 

£7,045  IS 

^ 

£1,078  3 
5,972  14 

4 

8 

£7,045  18 

0 

John  Unwin,  *) 

Samctkl  Boothbotd, 

Hugh  Ainscoxtoh, 

B.  Chbstham,  ^Direotois* 

Thomas  Altt, 

Jakes  Cahr, 

t.  m .  wxlliaxsok, 


I 
>Di] 

J 


W,  O.  CuB&iB,  Manager. 


I  certify  that  I  have  audited  the  books  of  the  8outhport  and  West  Lancisbig 
Banking  Co.,  Limited,  and  in  my  opinion  the  above  balance-sheet  is  a  ooitoo* 
statement  of  the  position  of  the  bank. 

Ht.  Gbosvenob  Kicrolson  (Chartered  Aoooaiiiaat)» 

Auditor.*' 

Manchester,  11th  January,  1883. 

The  Chairman  said  that  prior  to  going  into  the  ordinary  bufiineBS  of  the  taet^ 
ing  he  wished  to  express  the  regret  of  the  directors,  and  he  believed  the  irbx^ 
of  the  Bhareholders,  at  the  loss  of  their  late  chairman,  Mr.  John  Thorky.  Ha 
was  a  kind,  gonial  man ;  alwa^  pleasant  to  work  with,  always  aaziouB  for  tho 
success  of  itiQ  bank,  and  to  hmi  it  was  due  that  they  were  in  their  prewD^ 
position.  The  directors  had  sent  a  letter  of  condolence  to  the  widow  of  tiis 
deceased.  Ho  had  great  pleasure  in  moving  that  the  repeat  and  balance-ihMt 
be  adopted.  It  was  a  very  plain  statement,  which  would  not  require  much  eZ' 
planation ;  ho  thought  it  spoke  more  forcibly  for  itself  than  anything  he  wu 
able  to  say.  They  considered  the  bank  was  now  in  a  ijroeperons  Btne,  Tbe 
directors  and  auditor  recommended  by  the  board  having  been  elected,  tod 
Totes  of  thanks  to  the  directors  and  manager  having  been  passed,  the  pto* 
oeedings  terminated. 


185 

LEEDS  AND  CX)UNTY  BAKE,  LIMITED. 

BspoET  of  the  directors  presented  to  the  shareholders  at  the  fortieth  ordinary 
menl  meeting,  held  in  the  Philosophical  Hall,  Park  Row,  Leeds,  on  Wednes- 
day the  24fh  day  of  January,  1883. 

"The  dirertors  beg  to  submit  to  the  shareholders  the  annexed  statement  of 
acooimts  for  the  half-year  ending  the  31st  day  of  December,  1882,  from  which 
it  will  be  seen  that  the  net  profits  for  the  half-year,  including  the  amount  of 
il60.  Of.  7d,  brought  forward  from  last  account,  are  £6,027.  18#.,  out  of  which 
tbe  directors  recommend  that  a  diyidend  at  the  rate  of  5  per  cent,  per  annum 
rittU  be  dedared,  amounting  to  £3,412,  2#.  6d. ;  and  they  propose  to  carry  for- 
ward the  balance,  less  rebate  of  interest  on  bills  not  due.  The  dividend  will  be 
payable  on  the  Slst  January  inst.  According  to  the  77th  section  of  the  articles  of 
awQciation,  Edward  (George  Jepson,  Esq.,  oil  merchant,  has  been  elected  to  fill 
the  vacancy  on  the  board  caused  by  the  retirement  of  Mr.  Burkill.  According  to 
the  74th  section  of  the  articles  of  association,  two  of  the  directors  now  retire, 
vis.,  Mr.  Meggeson  and  Mr.  Kitchen,  who  offer  themselves  for  re-election.  In 
tenns  of  the  97th  section  of  the  articles  of  association,  it  will  devolve  on  this 
meeting  to  elect  an  auditor  or  auditors  for  the  ensuing  year.  The  board  have 
geasure  in  again  recommending  the  re-election  of  the  present  auditors,  Messrs. 
K«p,  Ford  &  Co.,  of  London. 

Leeds,  January,  1883. 

Salattce-sheet^  ZUt  December,  1882. 

LIABILiniS. 

Shazeholden,  for  paid-up  capital  on  9,200  shares  of  £10 

per  share £92,000  0  0 

Smeholdfln,  for  paid-up  capital  on  9,052  new  shares  of  £5 

per  share,  £45,260;  less  calls  in  arrear,  £620  .  44,640  0  0 

Besenredfnnd 4,000  0  0 

Amownt  due  by  the  bank  on  conent  and  deposit  accounts  .  693,354  19  11 

lotereet  doe  on  deposits      •     ' 4,153  12  10 

UiqpaiddiwideDds 37  4  0 

Fkt^  and  loet  account  balance 6,027  18  0 

£844,213  14    9 

ASSETS. 

fiiUBofezobange  and  cash  on  hand £235,102  5  4 

InveBtment  of  reserve  fund— £1,400  Bank  of  England  stock  4,046  0  0 
Amoont  due  by  customers  on  cuxxent  accounts  and  other 

advances 574,581  3  8 

Freehold  and  leasdiold  bank  premises  and  furniture  at  head 

dBoe  and  branches 30,130  18  3 

Stamps  on  hand 353  7  6 

£844,213  14     9 

PBOYIT  AMD  LOSS  ACOOVKT. 

To  conent  expensesi  tiz.  : — Salaries,  income  tax  on  profits, 

stationery,  directors'  remuneration,  ftc,  at  head  office 

and  branches £3,896    6    6 

To  dividend  account  for  payment  of  dividend,  at  the  rate  of 

of  5  per  cent,  per  annum,  £8,412.  2f .  6d. ;  to  rebate  op 

bills  not  dne,  £1026.  13«. ;  to  balance  earned  to  profit  and 

loss  new  aocoimty  £1,589.  2i.  6i/.  •        .        .  6,027  18    0 

£9,924    4    6 


186  Manchester  Joint  Stock  Bank. 

By  balance  brought  forward £160    0    ' 

By  gross  profit  for  the  half-year,  after  writmg  off  reorganisa- 
tion expenses 9,764    3  1 

£9,924    4    ( 


O.  NussiY,  \ 

JoHK  Shaw,        | 

Gbo.  Mboobson,  >  Directors. 

Frbd.  H.  Babr,  I 

Jno.  KrrcHnr,     J 

We  have  examined  the  annexed  balance  sheet,  and  compared  the  Tariooa  item 
with  the  books,  and  find  the  same  to  be  correct. 

G.  F.  Ebicp,  Ford  ft  Ca" 


MANCHESTER  JOINT  STOCK  BANK,  LIMITED. 

BiFo&T  of  the  directors  made  to  the  shareholders  at  the  ordinary  annual  mee 
ing,  held  on  Wednesday,  the  24th  January,  1883,  in  the  Memorial  Hall,  Alta 
Square. 

"  The  directors,  in  presenting  the  balance-sheet  and  profit  and  loss  accounts 
the  shareholders,  have  to  report  that,  after  pa^dng  all  corrent  expenses  s^ 
interest  to  customers,  allowing  for  rebate  on  bills  not  matured,  and  makinff 
yision  for  bad  and  doubtful  debts,  the  net  profits  for  the  year  ended 
December,  1882,  together  with  the  balance  of  £3,940.  lU.  6d,  Drought  foi 
from  previous  year,  show  a  disposable  balance  of  £18,673.  16«.  4d,  which 
propose  to  appropriate  as  follows : — Interim  dividend  for  half-year  ended  J 
80th,  1882,  of  11^  per  cent,  per  annum,  paid  22nd  July,  £5,754.  7«. 
dividend  for  half-year  ended  3lBt  December,  1882,  at  same  rate,  £5,754.  7«. 
reserve  fund,  £2,000 ;  bank  premises,  furniture  and  fittings  acoount, 
provision  for  income  titx,  £396.  6#. ;  balance  carried  forward  to  profit  and  X'< 
account  of  present  year,  £4,168.  16*.  4rf.~£18,673.  16#.  id,  Tlie  reserve  fokX 
with  the  balance  carried  forward,  will  then  amount  to  £65,168.  16f.  4 
Branches  of  the  bank  have  recently  been  opened  in  Chester  Road,  Hulme,  az 
at  Bradford,  near  Manchester,  for  the  district  of  Bradford,  Beswick,  and  CltfJ 
ton.  The  directors  who  retire  at  this  meeting  are  Thomas  Aitken,  Esq.,  b» 
H.  B.  Brierley,  Esq.,  who  are  eligible,  and  offer  themselveB  forre-elootion.  Kr 
John  Edward  Halliday,  the  auditor,  retires  at  this  meeting,  and  the  directon 
recommend  his  re-appointment.  The  dividend  warrants  will,  be  forwarded  to 
the  shareholders  on  uie  1st  February. 

Salanee^theet,  2Ut  Deennher,  1882. 
Dr. 

Capital,  being  £6  per  share  on  17,050  shares      .        .        .  £102,300    0  0 

Reserve  fond,  £59,000  ;  amount  now  added,  £2,000      .        .  61,000    0  0 

Current  deposit  and  other  accounts 403,174  14  10 

Acceptances  against  cash  and  approved  securities        .        .  26,607    0  0 

PROFIT  AND  LOSS  ACCOUNT. 

Balance  of  profit  and  loss,  31st  December,  1881,  £4,540. 
1 U.  6d. ;  profits  for  the  year,  as  below,  £22,201.  Ids.  lid. 
— £26,742.  5i.  6d. ;  leas  amount  added  to  reserve  fond,  as 
above,  £2,000 24,742    6  I 

£619,724    0   1 
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Cr. 

OMh  on  luad  and  at  call £70,466  12    9 

W»  of  eonshange— loans  on  secoritiea  and  advances  on 

crnmit  and  ouar  aooonnts 609,427  10  11 

liilidify  of  oostonifln  for  acceptaxices,  per  contra  26,500    0    0 
Interim  Omdend  to  30th  Jnne,  1882,  at  11^  per  cent,  por 

i&nnm,  paid  22nd  Jnly,  1882 5,754    7    6 

Cncrant   e^tenaea  for  year  at  head  office   and  branches, 

inchidiag  renti^  aalanes,  &c 7,568    9    1 

£619,724     0    3 

hr^Jlt  and  Lou  Aceounl  from  Uc  January,  1882,  to  ZUi  December f  1882. 

Dr. 

Coirent  eaq>eDaaB,  as  abore  .......  £7,568    9     1 

Interim  dividend  of  6f .  9d,  per  share,  or  1 1^  per  cent,  per 

aonnm,  paid  to  30th  June,  1882 5,754    7    6 

Propoaed  dividend  of  6«.  9d.  per  share,  or  11^  per  cont.  per 

annom,  to  3l8t  December,  1882 5,754     7    6 

Beserve  fond 2,000    0    0 

Bank  premises,  furniture,  and  fittings  account    .  500    0    0 

Proyisioii  for  income  tax    ..       ^        ^        .        .        .         .  896    6     0 
Balance,  profit  and  loss,  forward  to  profit  and  loso  new 

account 4,168  15    4 

£26,142    5     5 

Cr.  — — 

Balance  brought  forward,  Slst  December,  1881  .        •        .  £4,540  11    6 

Leas  donation,  Boyal    Infirmary,    £100;    less  directors* 

zemuneration,  £500 600    0    0 


Profits  for  the  year,  after  parent  of  interest,  allowing  for 


8,940  11     6 


lebate  on  bills  not  matured,  and  making  provision  for  bad 

•ad  donbtfal  debts 22,201  13  11 

£26,142    5    5 

Examined  and  found  correct, 

JoHK  E.  Hallidat  (Chartered  Accountant), 

Auditor." 
January  5Ui,  1883. 


LONDON  AND  PBOVINCIAL  BANK,  LIMITED. 

RipORT  presented  to  the  shareholders  at  the  ordinary  general  mooting,  held  at 
the  City  Terminus  Hotel,  Cannon-street,  on  Wednesday,  the  24th  January,  1883. 
«  The  directors  have  pleasure  in  submitting  to  the  shareholders  the  half-yearly 
•tatement  of  accounts  and  balance-sheet  te  tiie  ^Oth  December  last.  The  gross 
|irofltsfor  the  half-year,  after  making  provision' for  bad  and  doubtful  debts,  and 
including  the  amount  brought  forward  £rom  last  account,  are  £93,423.  As,  6(f., 
and  after  deducting  all  current  expenses,  income-tax,  directors'  remuneration, 
auditon'  fees,  and  interest  to  customers,  thcro  remains  a  balance  of 
£41,246.  8#.  9^.  The  directors  recommend  that  this  amount  be  appropriated 
in  the  IbOofwing  manner,  vis.  :—£  18,750  to  the  payment  of  a  dividend,  at  tne  rate 
of  li|  per  cent,  per  annum,  free  of  income-t^ ;  £3,075.  3#.  M,  to  the  reserve 
luily  Mbir  Am  hyaU-year's  dividend  received  in  October  on  the  New  Three  per 
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Gents,  in  which  the  fond  is  invested ;  £3,000  in  farther  reduction  of  freehold 
and  leasehold  premises  account;  £3,836.  Hi.  bd.  to  rebate  on  bills  . 
£10^83.  10#.  lid,  carried  forward.  Branches  have  recently  been  opened  i^ 
Penarth,  near  Cardiff,  and  at  Stratford,  Essex.  The  directors  who  retire  b 
rotation  are  Edwin  H.  Galsworthy,  Esq.,  James  Ghoodson,  Esq.  and  Charlie 
Edward  Lewis,  Esq.,  M.P.,  who,  being  duly  qualified,  offer  themselTes  for  r^ 
election.  The  auditors  of  the  bank,  Arthur  Cooper,  Esq.,  and  Edgar  Figgc^ 
Esc}.,  also  retire  and  offer  themselves  ,for  re-election.  It  is  proposed  that 
dividend  be  payable  on  and  after  tho  1st  February. 


Balana-ihuty  ZOth  L$cmbir,  1882. 

Capital,  60,000  £10  shares,  £5  paid £300,000    0 

Reserve  fund  invested  in  £213,027.  1«.  6if.  New  Three  per 

Cents 204,616    2 

Amount  due  by  the  bank  on  current,  deposit  and   other 

accounts 8,032,802  18 

Balance  of  last  profit  and  loss  account,  £12,224.  5«. ;  gross 

Srofit  for  half-year,  after  making  provision  for  bad  and 
oubtfol  debts,  £81,198.  19f.6<;. 08,423    4 


£8,630,341    6     9 


Or. 

Gash  at  head  office  and  branches,  and  deposited  at  call  and 
on  short  notice £949,266  17  U 

Consols  (including  £34,216.  8«.  invested  as  security  for 
aooounts  of  H.M.  Customs  and  of  county  and  local 
boards),  £168,465.  12f.  6<f.;  New  Three  per  Cents. 
Preserve  fund),  £204,616.  2$.  M,\  British  Colonial 
Government  bends,  £100,389.  7«.  6<f. ;  English  railway 
debenture  and  preference  stocks  and  East  Indian  rail- 
way guaranteed  stocks,  £302,567.  7«.  Id,      ,        .  766,037  10  ^ 

Amount  due  from  customers  on  current  accounts,  bills  of 
exchange,  promissory  notes,  &o 1,819,443  IS  H 

Freehold  and  leasehold  premises  at  head  office  and  branches, 
also  bank  furniture  and  fittings  at  head  office  and 
branches 43,416   8  ^ 

Current  expenses,  including  income-tax,  salaries,  rent,  &c., 
at  head  office  and  branches,  directors'  remuneration,  and 
auditors*  fees 32,565   7  ^ 

Interest  on  deposit  and  other  accounts       •       .        .        .  19,612   8  4 


£3,630,341    5  9 


P&OFIT  AXl)  LOSS  ACOOVNT. 

Dr. 
Current  expenses,  as  above       '  •        • 

Interest  paid 

Dividend,  at  12|  per  ceift  per  annum 
Reduction  of  premises  account  • 

Beservefund 

Bobate  on  bills  not  due  carried  to  new  account 
Balance  carried  forward     •       •       •       • 


£32,665    7  f 

19,612    8  4 

18,750    0  0 

5,000    0  0 

3,075    S  8 

3,836  14  I 

10,683  10  U 

£93,433    4  I 
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(V. 

QiOMpioAtiMaboTe £98,423    4    • 


r^^*^ 


£93,428    4    6 

We  hftTa  compared  the  sbore  balaaee^eet  with  the  books  and  Toochert  at 
tiM  head  office,  and  with  the  certified  retarns  from  the  aeyeral  branches,  and 
hare  firand  it  correct 

(Signed)  Abthxtb  Coopbb,  ] 

(OoopxB,  bbothbbs  ft  Co.)  >  Anditors.*' 

BdGAB  FlQQBS,  ) 

18th  January,  1883. 

ICr.  C.  T.  Sanders  presided  at  the  meeting,  and  said :   Our  report  I  think 
if  so  satiifactory  that  it  needs  little  comment  and  less  exnlanation.    In  the  first 
place  it  tells  ns  what  money  we  have  to  deal  with,  seconoly  what  we  do  with  it. 
and  thirdly  the  benefit  it  is  to  onrselyes.    If  yoa  will  look  at  the  yery  short  and 
dear  statCTient  in  which  onr  accounts  are  presented,  you  will  find  that  we  have 
rather  increased  our  capital,  which  is  now  £300,000  ;  our  reserve  fund  is  a  little 
orer  £200,000,  and  then  we  have  the  amount  which  tiie  public  supply  us  to  trade 
with  of  over  three  millions.    And  this  is  the  first  occasion  since  the  bank  has 
been   founded  that   it  has  reached  this  large  figure.    We   hare   gradually 
SMiroaehed  three  millions,  but  this  time  we  have  passed  it.    (Applause.)    We 
wul  now  turn  to  the  next  subject,  which  is  what  we  do  with  our  money,  and 
here  I  must  pause  for  a  moment  to  say  that  the  amount  we  have  entrusted  to  us 
entirely  depends  upon  what  we  do  with  it  when  we  haye  got  it.    If  you  do  your 
business  weU  people  will  lend  you  their  money ;  therefore,  the  mode  to  obtain  an 
increase  of  money  is  to  do  soimd  businees.    If  we  turn  to  what  we  do  with  it, 
▼e  shall  find  that  under  the  present  circumstances  out  of  the  money  of  our  own, 
which  is  half-a-million,  and  the  pubHc  money,  which  is  three  millions,  we  have 
more  than  half  actually  in  our  tul,  or  capable  of  being  got  into  our  till  at  a 
moment's  notice.    As  to  the  other  half,  we  do  our  trade  with  it,  and  you  will 
aee  that  the  amount  due  from  customers  is  about  £1,800,000.    I  am  giving  you 
the  round  figures.    Itisavery  large  proportion  to  have  66^  per  cent,  of  aU  that 
we  owe  to  the  public  aotuallv  in  sold  or  convertible  securities.    (Hear,  hear.)  I 
will  go  further  than  that  and  say  I  do  not  think  it  is  at  all  to  be  considered  to 
be  an  indispensable  necessity  that  there  should  be  such  a  margin.    The  margin 
depends  entirely,  in  my  oninion,  upon  how  much  sound  business  you  can  do. 
lliere  are  perioos  in  which  it  would  be  bad  banking  to  keep  56|  per  cent., 
and  there  are  j^eriods  when  it  would   be  good  banking  to  keep  60  per  cent. 
Krst  of  all,  I  wish  to  remind  you  that  our  advances  and  discounts,  amounting 
to  £1,800,000,  have  not  increased.    In  one  way  this  may  be  disappointing,  in 
tnoiher  it  is  gratifying.    The  basis  of  our  bank  is  thatVe  are  sound,  and  the 
puUic  should  obewve  when  they  entrust  us  with  their  funds  that  we  invest 
them  rather  than  go  into  business  which  we  consider  less  sound.    We  do  not 
increaae  the  volume   of  our  business  irrespective  of  its  chuttcter.      In  my 
opinion  sound  business  means  this — that  it  is  business  which  involves  you  in  no 
loM  beyond  the  ordinarr  and  inevitable  bad  debts  in  trade  that  is  undertaken 
with  a  great  number  of  individuals — ^not  with  a  few  persons,  and  not  in  large 
amounts  with  a  special  trade— and  consists  of  loans  which  to  a  great  extent  are 
secured.   A  sound  business,  and  thus  distributed,  is  a  secure  busmess.  We  come 
to  our  own  particular  class  of  operations,  and  here  I  must  say  we  are  yery  much 
aided  in  the  nature  of  onr  company  and  its  sphere  of  operations,  for  we  have 
three  centres  of  business  unconnected  with  each   other,  and  it  is  extremely 
unlikely  from  the  nature  of  things  that  any  casual  misfortune  which  may  happen 
at  one  place  will  happen  at  another  at  the  same  time.     We  have  tiie  agri- 
eoltaral  district  in  the  Eastern  Counties ;  we  have  the  ordinary  trade  in  our 
metropolitan  aohnrban  branches ;  and  we  haye  our  business  in  Wales,  which 
is  partly  agricoltiixal,  but  which  is  connected  with  manufactories  and  with 
ttoe  indiimai  whm  a  mannlactaKing  populatioii  sofport.    I  will  say  a 
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word  upon  each  of  these  in  turn.    First  of  all,  as  to  our  affricnl 
NoYer  could  a  business   have  been  more    severely  tested.    '^ 
through  years  of  agricultural  depresbion,  which  have  carried  ru 
-  of  families,  and  which  have  crippled  the  amount  of  resources 
generation  which  is  now  coming  on  for  half  their  lives.  We  have 
the  time  without  any  losses,  excepting  those  which  must  attend 
operation.    Our  losses  in  the  agricultural  districts  have  been  ver 
think  it  has  been  arrived  at  in  two  wa3rB.    First  of  all,  because  t1 
been  properly  conducted;   our  managers  have  exerted  thcmse] 

feat  prudence  to  deal  with  the  right  people  and  take  proper 
think  our  escape  from   serious  losses  is  Further  in  a  large  n 
the  honesty  and  integrity  of  the  farmers  of  the  East  of  "^i^b 
Then  we  oome  to  our  metropolitan  suburban  business.    It  is  a 
business  for  the  most  part  to  conduct.     It  is  a  business  not 
transactions  and  trading  with  foreign  countries.    It  is  the  commo 
ness  of  the  suburbs,  and  of  the  outlying  districts  all  round  Londoi 
pass  to  the  manufiicturing  districts,  and  when  we  come  to  W 
the  greatest  in  point  of  magnitude,  there  are  two  observations  I 
upon  our  business  there.    A  large  proportion  of  it  is  done  wit) 
are  not  engaged  in  great  trades,  but  who  are  engaged  in  very  nui 
of  business  that  are  part  of  the  machinery  by  which  the  wants  of 
facturing  population  are  supplied,  and  I  think  we  may  say  they 
a  very  good  time  of  it  the  last  tlu^o  or  four  years.    The  tradehi 
but  it  has  been  sound.    Then  we  have  the  persons  who  are  cf 
greater  operations  of  the  district.    With  regard  to  those  persoz 
our  share  of  the  business.      There  has   been  distress  in  the  ti 
and  we  have  had  some  1os8(.m3  where  the  people  have  met   wit 
calamity ;  but  we  have  had  no  losses  owing   to   our  having  g 
with  any  particular  firm,  and  we  have  had  no  losses  which  hav 
provision  which  it  was  the  proper  business  of  uU  banks  to  mak 
general  provision  for  bad  and  doubtful  debts — the  debts  you 
(Applause. )  I  will  pass  on  to  our  profit.   We  have  a  profit  of  £8 1 ,( 
MMt  of  you  are  well  acquainted  with  our  affairs.    I  need  not  sa 
of  this,  K>r  the  practical  purpose  of  putting  money  into  the  pock 
holders,  a  great  deal  of  it  is  bookkeeping,  because  we  first  ta^ 
profit  the  interest  we  pay  our  customers  on  their  deposits.    V 
take  off  t^e  rebate  f^m  our  bills.    Then  we  take  off  the  intoref 
fund,  and  add  it  to  the  reserve  fund.    Our  object  being  to  crca^ 
of  soundness,    and   not   an   impression  of  ambitious  activi 
£64,000  remaining.    Then  we  take  off  our  expenses.    I  wi] 
our  expenses  are  not  at  present  growing.    Whether  they  i 
we  cannot  say.    We  have  opened  two  new  branches  at  Pen 
and  at  Stratford,   Essex.    At  present  tlie  expenses  have  n( 
opening  them,  but  I  cannot  say  the  expenses  will  not  ' 
present  it  is  not  one  of  the  causes  why  there  is  not  more  than 
ThsX  brin^  us  to  £22,110.    That  is  what  we  have  to  deal  wi 
what  we  hke  with  it.    We  propose  you  should  sanction  a  di 
use  up  £18,750.    This  is  the  fint  time  in  which  now  share 
dividend,  and  £3,000  more  has  to  be  found  to  pay  the  new  e 
they  may  participate  in  the  12}  per  cent,  which  the  old  sh 
time  have  receiv^    But  the  outcome  of  our  operations  is, ' 
give  the  new  shares  12|  per  cent.    That  leaves  a  balance  c 
that  we  propose,  with  a  slight  sum — under  £2,000 — ^taken 
over  last  time,  making  up  £5,000  in  all,  should  be  applied 
With  regard  to  premises  aeoount,  it  is  a  matter  of  conside 
time  as  to  how  much  should  be  applied  in  reduction  of  our 
tiiat  we  may  say  roughly  that  we  have  from  time  to  time 
nvofltt  about  £30,000  in  reduction  of  the  premises  account. 
&  aay  poMlbility  of  exactly  saying  how  much  ought  t( 
OOOiie  a  good  deieJ  must  be  written  off,  because  the  pren 
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Ttlnable  as  tliey  were ;  and  there  is  a  general  impression  that  a  hank  was  not  in 
i  Tery  sound  state  which  had  too  mnch  of  its  capital  looked  up  in  bricks  and 
mortar.  People  like  to  see  a  large  reserve  fund  and  small  premises  account, 
and  we  should  ^^"^b  endeavour  to  keep  our  premises  account  within  a 
moderate  amount.  (Cheers.)  The  chairman  conclude  by  moving  that  the  report 
and  aooonnta  be  received  and  adopted.  The  resolution  was  put  and  carried 
nnanimonwly.  The  chairman  then  moved,  and  it  was  unanimously  agreed, 
"  That  a  dividend  for  the  half-year  ending  SiHh  December,  1882,  be  declued  at 
the  xmte  of  12}  per  cent,  upon  the  capital  of  the  bank.*'  The  retiring  directors, 
Msasn.  E.  H.  Galsworthy,  J.  Gk>odson  and  C.  £.  Lewis,  were  re-elected.  Hr. 
Bisxton  Baker  j^roposed,  "  That  the  thanks  of  this  mooting  be  given  to  the 
direelan  for  their  able  oonduct  in  managing  the  affairs  of  the  company  during 
tiw  pMt  year."  The  motion  having  been  seconded  and  carried,  the  chairouin 
rsphed,  and  votes  of  thanks  having  been  passed  to  the  bank  manager's  staff,  the 
prooeediogs  terminated. 


LANGASHIBB  AND  YOBKSHIBE  BANK,  LIMITED. 

BiPOKT  of  the  directors  presented  to  the  shareholders  at  the  tenth  annual  general 
mseHng,  kdd  at  the  Memorial  Hall,  Albert  Square,  Manchester,  on  Wednesday, 
24th  January,  1888. 

M  The  annexed  statement  of  accounts  for  the  year  ending  Slst  December,  1882, 
shows  that  the  net  profits  of  the  bank,  including  the  balance  of  £4,035.  I6t,  lOd, 
brought  forward  from  1881,  and  after  deduction  of  all  ordinary  interest,  expenses, 
snd  income  tax,  and  making  provisions  for  bad  debts  and  allowance  for  rebate 
on  bills  at  6  per  cent  per  annum,  amount  to  £36,771.  0#.  Zd.  An  interim 
dividend  of  8#.  per  share  lor  the  half-year  ending  30th  June  was  paid  in  July 
kst ;  and  the  directors  now  propose  to  pay  a  further  dividend  of  lOs.  per  diare 
for  the  half-3'ear  ending  31st  December ;  making  a  total  division  of  9  per  cent, 
for  the  year  dear  of  income  tax.  These  two  payments  absorb  a  sum  of 
iM,814.  12«.  It  is  also  proposed  to  add  £^,880  to  the  reserve  fund,  and  to 
carry  forward  £4,076.  St.  Zd.  The  reserve  fund,  after  the  addition  of  £6,880 
ss  aboye,  will  amount  to  £100,000.  Duiing  the  year  eligible  freehold  properties 
have  been  acquired  at  Eiland  and  at  Bowdon,  and  premises  suitable  for  the 
bink's  business  are  being  erected  in  each  case.  The  two  directors  retiring  by 
rotation  are  Sir  Joseph  C.  Lee  and  Mr.  W.  E.  McUand,  both  of  whom  are  re* 
•ligibla. 

Balmnce-shHt^  ZUt  Deeemh^^  1882. 

Dr. 

O^italaeoonnt £297,940    0    0 

Baseryeftind 94,120    0    0 

Amofoni  due  to  costomers  on  cunent  and  deposit  accounts, 

fte,£l,183,26a  19«.  8<r.;  aooeptances,  £45.718.  8«.  6^.   .        1,178,979    7    9 

Bebate  account 2,898    5  11 

Profit  and  loss  account,  £86,771.    0».  Zd. ;    less  interim 

dividend  paid  July,  1882,  £11,917. 12« 24,858    8    3 

£1,598,791     1  11 
Or.  — — 

dull  on  hand,  at  Bank  of  England,  and  with  London  and 

ooimtry  agents £351,364  15    0 

BiDs  of  OKchaiige,  loans  to  customers,  &c 1,202,168  19    7 

Bnkpfopertyaooount 45,262    7    4 

1,598,791    1  n 
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Dr. 

Ourrent  expesuef  at  head  office  and  branches,  indading 
rent,  latee,  salaries,  stationery,  directors*  remuneration, 

fto. £18,05 

Bebate  on  bills  discounted,  not  yet  due       •        .        •       •  2,89 

Interim  dividend  of  8«.  per  share,  paid  July,  1882      .        •  11,91 

Dividend  of  10s.  per  share  for  half-year  ending  Slst  De- 
oember,  1882,  £14,897;  amount  transferred  to  reserve 
fond,  £5,880 ;  balance  carried  to  profit  and  loss  new 
aoooont,  £4|076.  Si.Zd. 24,86 

£67,72 

Or.  """""" 

Balance,  December  Slst,  1881 £4,03 

Gross  profits  for  year  ending  Slst  Deoember,  1882,  after 
payment  of  interest  on  current  and  other  accounts,  and 
miudng  provision  for  bad  and  doubtful  debts  and  income 
tax '  .        .        .        .  63,88 

£57,72 


Balance  brought  down £4,07 

BMBBTB  FXTND. 

Slst  December,  1881.    Balance £94,12 

Slst  Deoember,  1882.    Amount  transferred  from  profit  and 
loss  account 5,88i 

£100,00 

Examined  and  found  correct, 

Datid  Smith,  Ohartered  Accountant,  Manchester,  A 

January  4th,  1888. 

The  Ghairman  (Mr.  William  Armitage)  in  moving  the  adoption  of  the 
said  the  progress  of  the  bank  during  the  past  year  luid  been  of  the  sami 
rate  but  constant  kind  as  had  marked  its  history  from  its  commenoei 
1872.  He  briefiy  traced  the  course  of  the  bank  through  the  ten  yea 
that  period,  and  stated  that  the  Board,  after  careful  and  anxious  consid 
had  now  decided  to  propose  an  increase  of  dividend  after  making  an  i 
of  the  reserve  fund  to  £100,000.  The  favourable  result  on  the  year's  i 
had  been  helped  by  the  recent  rise  in  the  value  of  loanable  capital,  b 
were  convinced  that  nothing  would  fbr  any  long  period  maintain  the  If 
but  an  increase  in  the  activity  of  trade.  For  uie  moment  the  low  ] 
raw  materials  and  some  other  circumstances  gave  ground  for  hope 
activity,  but  unfortunately  several  past  years  had  b%un  with  simuai 
which  were  not  realised.  After  pointing  out  the  favourable  foaturei 
figures  of  the  report,  he  said  they  intended  still  to  go  on  building 
reserve  fund,  to  wnich  the  board  attached  great  imp<»tance,  Ko  newD 
had  been  opened  during  the  year,  but  the  bank  had  now  24  offioa 
every  ap^iance  for  a  greatly  extended  business.  Having  urged  that  Qu 
holders  nad  the  power  to  make  and  maintain  their  own  dividcou 
chairman  moved  the  adoption  of  the  report,  which  was  seooaded 
Qoldschmidt,  and  passed  unanimously.  It  was  moved  by  Mr.  Koton*  m 
by  Mr.  J«M  Haww(h|  and  reaolyed  nnanimoualy,  that  the  dizeotai  i 
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bjiotation,  vis.,  Sir  Jos.  0.  Lee  and  Mr.  W.  E.  Melland,  be  re-elected.  The 
inditor,  Mr.  David  Smith,  chartered  accountant,  was  also  re<>appointed ;  and 
tiler  a  unanimous  vote  of  thanks  to  the  manager  and  other  officers,  moyed 
by  Mr.  Gkorge  Asbworth,  and  seconded  by  Sir  Jos.  C.  Lee,  the  meeting 
terminated. 


HALIFAX  AND  HUDDEBSFIELD  UNION  BANKING  COMPANY, 

LIMITED^ 

•        •        •        • 
RiPomT  of  the  directors,  presented  to  the  shareholders  at  their  forty-sixth  annual 
geaenl  meeting,  held  ait  the.  Wliite  lion  Hotel,  Halifax,  on  Wednesday, 
the  24th  January,  1883. 

^  The  directors  hayenow  the  pleasure  to  present  to  the  shareholders  the  annexed 
itatement  for  the  year  ending  31st  December,  1882.  The  profit  for  the  half- 
year,  ending  81st  December,  1881,  including  the  balance  of  £2,784.  15«.  6r^., 
oerried  forWard  at  mid-summer  (less  income-tox  paid  £765.  3«.  9^^.)  amounted 
to  £18,616.  8#.  2d,t  out  of  which  a  dividend  of  12#.  M,  per  share  (£16,625)  was 
paid,  learinff  £2,891.  8#.  2<i.  to  be  carried  forward  to  the  limited  company  as 
per  account  herewith.  The  directors  are  happy  to  report  that  the  registration 
of  the  bank,  as  a  limited  company,  was  duly  completed  with  the  unanimous  con- 
cnnrence  of  all  the  connections  of  the  bank.  The  three  directors  who  retire  in 
rotation,  in  accordance  with  the  62nd  Clause  of  the  Company's  Deed  of  Settle- 
ment, are  Alfred  Arnold,  Esq.,  Josiah  Akcd,  Esq.,  and  Edmund  Eastwood,  Esq. 
The  two  former  are  eligible  for  re-election,  and  offer  themselves  accordingly ; 
but  Mr.  Eastwood,  from  increasing  years  and  declining  health,  has  tendered  his 
reeignation.  The  directors  will  be  prepared  at  their  annual  meeting  to  recom- 
mend a  suitable  person  to  occupy  the  vacant  seat  at  the  board.  The  duty  of 
appointing  an  auditor  for  the  ensuing  ^ear  devolves  upon  the  shareholders  at 
this  meeting ;  Mr.  John  Caw,  the  retiring  auditor,  offers  himself  for  re-election. 
The  dividend  will  be  payable  free  of  income-tax,  on  Thursday,  the  1  st  February, 
and  the  warrants  will  be  posted  to  the  proprietors  the  day  previous. 

LTABILITIVS. 

Dr. 

(kpttal •  £250,000    0  0 

Bsserrefnnd      ••.••••••  150,000    0  0 

&edit  balances  and  deposits       •••.••  1,151,826  15  2 

Bebate  on  bills,  and  interest  on  deposits      •       •        .        •  7,602    0  4 

KoCes  in  circulation 16,640    0  0 

Unpaid  dividends 654  16  D 

Profit  and  loss  account,  £34,031.  6ff.  id, — ^less  mid-summer 

«16,626.  Os,  0<f. 18,406    6  4 


ASSSTS. 

Or. 

Oash,  UUt  of  ezohaage,  and  in  bankers'  hands   .       •       • 
Adfanoei  on  oorrent  accounts    •.••••• 

Rtsmpi       •■•••••••• 

BnkpiopsttyittHaddenfiAld • 


Al,695,129  16  10 

£650,341     1 

934,620     1 

168  14 

10,000    0 

1 
8 
1 
0 

Al,696,129  16  10 

TQi^mn#  ].3 
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PBOFXT  AMB  L088  kGCOWt. 

To  interim  dividend  for  half-year  ending  30th  June,  1SS2         £15,62 
To  dividend   now   proposed   for   half-year   ending   80th 
December,  1882,  £15,625 ;   balance  carried  forward  to 
next  aocount,  £2,781. 6i.id.  .^      ,       •    ^  •       •       .  18,40 

£84,03 

Cr.                                             .  "~~ 

By  balance  forward,  31st  December,  1881  •  •  •  •  £2,89 
By  profit  for  the  year  ending  80th  December,  1882,  after 

making  provision  for  bad  and  doubtful  debts   •       •       «  31,18 

£34,68 


I  hereby  certify  that  the  foregoing  balance-sheet  contains  all  pai 
required  by  the  Company's  Act,  and  that  I  have  examined  the  same ' 
accounts  and  vouchers  relating  thereto,  and  that  it  exhibits  a  true  and 
view  of  the  company's  afiairs. 

John  Caw,  Au 

Wx.  Hknbt  Rawsok,  Chairman/ 
Altrkp  Abnold^  I 

JosiAH  Ajlxd,  >Dir 

Jonathan  M.  Locxwoon, 
Wx.  D.  Sbaw, 

Jaicbs  Bowman,  Managing  Director.*' 
10th  January,  1883. 

At  the  meeting  (Mr.  W.  H.  Bawson  in  the  chair)  the  following  tm 
were  passed : — 

1.  That  the  report  of  the  directors  now  read,  and  which  has  been  ci: 
amongst  the  proprietors,  be  adopted. 

2.  That  AJired  Arnold  and  Josiah  Aked,  Esqrs.,  tbe  retiring  directon 
are  hereby  re-elected  for  th^  ensiling  year, « and  .that  ^the  ^iftt}iank 
meeting  be  tendered  to  lS<hnqnd  ^astw^od,  fSsq.  (who,  has  .retired  h 
board)for  his  valuable  services  as  a  jiirector  fqr  13  years. 

3.  That  Frederick  Eai^ood,  of  JSudderafield,  whom  the  directon  i 
recommend  as  a  fit. and  j)roper  pei^MU  ifi  fiU^the  yacoj^t  seat  at  the  I 
and  is  hereby  elected  a  director.   .... 

4.  That  the  cordial  thanks  of  the  proprietors  are  hereby  tendera 
directors  for  their  ipidiminish^  at^tiqn  to  jthe  interests  of  the  ban] 
tiie  past  year. 

6.  That  the  best  thanks  of  the  meeting  be  given  to  the  manager  ami 
of  the  bank  for  their  valuable  services  and  attention  to  its  interests. 

6.  That  Mr.  John  Caw,  the  retiring  auditor,  be  and  is  hereby  re-dee 

7.  A  vote  of  thanks  to  the  chairman  for  his  able  conduct  in  the  dii 


NEW  ZEAIxAND  TRUST  •AND  LOAN  COMPANY, 

•       ••  •«  ••« 

An  extraordinaiy  general  meeting  of  the  shareholders  in  the.  N«v 
Trust  and  Loan  Company'  was  held  on  January  24th,  in  the  Boaid-v 
ComhilL  Sir  Charles  Clifford,  the  chairman  of  the  company,  presided, 
he  had  once  again  a  veiy  pleasant  duty  to  perform.  He  had  no  doobtt 
of  the  shaieholders  would  oe  aware  that  was  an  extraordinary  meetiai 
simple  puxpose  of  declaring  a  dividend.    No  report  or  aooounti  w^f  | 
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to  tlie  Bhareholders,  that  beiiifif  reserved  for  the  annual  meeting.  Notwith- 
standirig  that,  however,  he  was  happy,  to  be  in  a  position  to  inform  tho  me*  ting 
that  accounts  had  been  prepared,  nnd  had  been  examined  hy  the  auditors,  who 
had  duly  passed  them,  ^d  c^ifie^l  tha^  thepomp{^ny*sjpro(i;8  were  amply  suffi- 
cient to  pay  the  usual  interim  dividend  at  tho  rate  of  20  per  cent,  per  annum. 
He  waa  also  glad  to  tell^theni  that,  unli)ie  m^y  o(her  ipstitutions,  no  provision 
had  to  be  made  for  bad  and  doubdul  debts.  Thanks  to  tho  ability  and  soimd 
judgment  of  the  colonuu  officials,  from  Mr.  Bowen  downwards,  tho  money  had 
all  been  laid  out  in  gooa  paying  securities,  and  there  were  no  bad  or  doubtful 
debts  of  any  kind.  Thjo  diifjden^  on  the  old  ordinary  shares  having  £5  paid, 
would  be  the  same  as  formerly.  The  dividend  on  the  new  shares  would  be 
1#.  3tf^  per  share.  Two  calls  had  been  made  on  the  new  shares,  but  it  was  only 
the  first  oaU  that  would  rank  for  di^-idend  on  that  occasion,  but  the  second  caU 
would,  of  course,  rank  for  dividend  n^zt  July.  £oth  tho  calls  had  been  readily 
met  and  fuUy  paid.  The  whole  of  the  premium  received  on  the  new  shares  w.is 
carried  to  the  reserve  fipd,  and  t]\o  shareholders  would  bo  able  in  future  to  par* 
tictpate  more  largely  in  the  ^rofit^.  The  Board  were  glad  to  think  that  they 
were  on  the  issue  of  the]  new  shar^  able  to  g^ve  the  shareholders  a  bonus,  and 
from  the  high  premiun|  to  which  they  so  rapidly  went  there  must  have  been  a 
good  profit  made.  The  accounts  m>m  {he  colony  continued  to  be  very  favour- 
able, and  by  the  time  the  whole  of  tho  new  capit  il  was  dalled  up,  on  the  1st  of 
Joly  next,  there  would  be  ample  and  profitable  omplovment  for  it.  There  was 
an  incireasing  demand  tor  money  in  tl^e  colony,  and  that  was  from  various 
caosee  likely  not  only  to  continue,  but  to  increase,  so  that  there  was  no  doubt 
that  the  company  would  be  able  to  find^fuU  cmplo^'mci\t  for.  all  the  additioi  al 
capital  with  which  the  shat  e^olders  mi^ht  entrust  the  Ijoard  J  He  would  simply 
move  the  resolution: — ^'* That  an  intonm  dividend  of  10».  per  share  be  now 
declared  on  the  20,000  old  ordinary  shares,  ^nd  an  int^Tim  dividend  of  U.  Zd, 
per  share  on  the  20,000  new  ordinary  scares  of  tho  company,  and  that  tho  samo 
be  payable,  free  of  income-tax,  in  London  on  the  1st  prpx.,  i^nd  in  New  Zealand 
as  soon  as  the  manager  may  he  able  to  fix  afCer  receipt  of  advices.  The  resolu- 
tion was  thai  put  to  a  show  of  hands  and  unanimously  adopted.  The  chairman 
said  that  was  really  all  the  business  to  be  transacted,  but  as  Mr.  Bowen,  their 
manager,  was  present  and  would  shortly  be  returning  to  New  Zealand,  he 
would  be  sorry  to  let  the  meeting  separate  without  asking  those  present  to  give 
a  Tote  of  thaxuES  to  perhaps  the  most  important  factors  in  tho  company's  pros- 
perity— ^namely,  the  officials  and  stafl^,  and  he  would  simply  ask  the  mooting  to 
accord  a  hearty  vote  of  thanks  to  adl  ibe  officers  and  staff  of  the  company  fiom 
Mr.  Bowen  downwards."  The  resolution  was  carried  by  acclamution.  Mr. 
Bowen  thanked  the  meeting  for  the  very  hearty  and  unanimous  vote  which  had 
just  been  accorded.  He  shoald  be  leaving  Eki^land  for  the  colony  next  week, 
and  should  have  very  great  ^rieasure  in  tx)nveying  to  those  acting  with  him  tho 
kindly  expression  of  the  shajpeholders.  When  he  left  the  colony  tho  company 
had  mverted  its  money  up  to  the  full  length  of  its  tether.  Arrangements 
were  either  completed  or  in  progress  for  the  full  and  profitable  employment  of 
all  the  new  capital,  at  the  same  time  he  felt  sure  that  the  shareholders  would 
not  wish  business  to  be  pressed  for  the  mere  sake  of  getting  it,  but  that  all 
business  undertaken  should  be  sound,  gtod,  and  likely  to  add  to  the  stability  and 
prosperity  of  the  company.  The  proceedings  dosed  with  a  unanimous  vote  of 
thanks  to  the  chairman  and  his  colleagues. 


THE  NimONAL'BANK,  LIMITED; 

Bbpoit  pf  etented  to  the  proprietors  at  the  ordinary  annual  general  meeting, 
hddoBTliiinday,  the  2Gth  of  January,  1883,  at  No.  13,  Old  Broad  Street, 
I^ondoiL 

TtB  IHnoiora  nhait  tha  fblIowin||[  statement  of  accounti  and  the  auditor's 
~"  .ibfiP^  tlw  porition  of  the  society  on  Batnrday,  the  80th  December, 
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Balane€'Sh<€t,  Satwrdaff,  30<A  Jkcmh$r,  1882. 

LIABILITXBf* 

Dr. 
Oapilal  paid  up       ••••••••        £1,5 

Best  or  undivided  profits  invested  in  new  8  per  cent,  stook  2 

Notes  in  circolation •  1}€ 

Due  by  the  bank  on  deposits  and  current  accounts  •        •  9,3 

Acceptances  to  bankers'  drafts  and  on  security         • 
Net  profits  for  the  half-year,  including  £3,741.  8««  Zd, 

brought  forward  from  the  30th  June,  1882   •       • 

£12,8 

ASSBTB, 

Or. 
€h>ld  and  silver  coin  at  Irish  branches     •        •       •        •        £1,2 

Gash  on  hand  and  at  the  Bank  of  England       •        •        •  6 

Government  stock  and  Exchequer  bonds  •        •        •       •  1,2 

Ditto        for  rest,  per  contra    ••••••  2 

Gk>vemment  stock  lodged  for  Metropolitan  vestry  accounts 
United  States  government  bonds,  Colonial  Government 

bonds,  and  other  stocks t 

Advances  on  securities  at  caU  and  at  short  notice     •        •  2,C 

Advances  on  securities  at  sundry   dates,   and   current 

accounts ••  2,C 

Bills  discounted       ••••••••  3,1 

Bankers'  g^uarantee  and  securities  held  against  acceptances, 

per  contra 

Bulk  premises  in  London,  Dublin,  and  brancheSi  freehold 

andleosehold      ••••••••  2 

£12,( 

P&OFIT  AND  LOSS  ACCOUNT. 

Dr. 
Total  expenditure  at  the  head  office  and  all  the  branches, 

indudmg  rent,  taxes,  salaries,  &c.,  &c.        .        •        •  £ 

Half-year's  dividend  to  31st  December,  1882,  being  ll«. 

per  share,  or  11  per  cent,  per  annum,  payable  on  and 

after  the  27th  Januaiy,  1883  •  •  •  •  • 
Carried  to  rest  or  undivided  profits  •  •  •  •  • 
Balance  to  credit  of  profit  and  loss  new  account       •       • 


Cr. 
Amount  brought  from  last  account  •  •  •  •  • 
Gross  profits  for  the  half-year  ending  the  30th  December, 
after  payment  of  interest,  income  tax,  duty  on  circu- 
lation, and  providing  for  bad  and  doubtful  debts, 
£186,717.  19».  2d.  ;  less  rebate  of  interest  on  bills  not 
due,  £19,276.       .        • 


£] 


BdMnoe  to  profit  and  loss  now  account  • 
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We  haTO  compared  in  detail  the  above  balance-aheet  with  the  books  of  the 
bmkand  the  certified  retomfl  from  each  branch,  and  in  oar  opinion  such 
balance-sheet  represents  a  troe  and  correct  statement  of  the  bank  s  affairs  as 
diown  in  said  books  and  retams  on  the  30th  day  of  December,  1882. 

William  Emhbxs,  Chairman, 
H.  F.  Slattket,  D  '  '"  * 
Albxbt  H.  Petbe, 

W.  G.  Suae,  Secretary. 

Wehaye  also  examined  the  securities  representing  the  inyestments  of  tile 
Unk,  and  found  the  same  correct. 

JoRK  Abraham,  \ 


William  Emmbxs,  Chairman,  ) 

H.  F.  Slattbrt,  Deputj-Chainnan,  >  Directors. 

Albxbt  H.  Petbe,  ) 


P.  J.  HocHB,        >  Auditors.** 
P.  Maxwell,       ; 


London,  16th  January,  1883. 


The  proilt  and  loss  account  of  the  bank  for  tho  past  half -year 'shows  a  balance  of 
£92,067. 3f.  \0d,  available  for  distribution.  The  board  have  declared  a  dividend 
at  the  rate  of  11  per  cent,  per  annum,  or  11».  per  share  (£10  ^d)  for  the  half- 
year,  payable  on  and  after  Saturday,  tho  27th  instant.  The  income-tax  on  the 
dividend  is  paid  by  the  bank.  The  dividend  absorbs  £82,500,  leaving  a  balance 
of  £9,567.  Zi,  lOd.,  of  which  amount2£3,137.  Of.  Sd.^  being  at  the  rate  of  3  per 
cent,  per  annum  on  the  rest  or  undivided  profits,  has  been  carried  to  that 
account,  and  £6,430.  Zs,  2d.  to  profit  and  loss  new  account.  The  rest  will  now 
itand  at  £212,272.  145.  2d.  The  board  have  to  report  the  opening  of  a  metro- 
politan branch  of  the  bank  at  WiUesden,  and  of  a  brtinchat  Farsonstown,  King's 
County.  The  sub-office  at  Doneraile,  Co.  Cork,  has  been  made  a  permanent 
brandi.  The  directors  who  retire  by  rotation  this  year  are  the  Right  Honour- 
able Viscount  Monck,  Henry  Francis  Slattery,  Esq.,  and  the  Right  Honourable 
Robert  Bourke,  M.P.,  who,  being  eligible,  ofifer  themselves  for  re-election." 

Mr.  WilUam  Emmens,  chairman,  presided  at  the  meeting.  The  report  having 
been  taken  as  read,  the  chairman,  in  moving  its  adoption,  said  tho  note  circula- 
tion at  the  3 1st  December  stood  at  £1,643,855,  an  increase  of  £176,000  over  the 
oorreeponding  period  of  1881.  He  might  here  state  that  on  the  4  th  November 
last  tho  note  circulation  of  the  bank  was  £1,899,056,  the  highest  point  on  record 
since  it  was  established.  The  very  high  prices  obtained  for  live  stock  might 
largely  account  for  this.  The  current  accounts  and  deposits  also  exhibit  an 
increase  of  just  £766,000  as  compared  with  this  time  twelvemonth,  and  of 
£426,000  as  compared  with  last  year,  and  £397,000  in  excess  of  December, 
1876,  the  best  year  hitherto  in  this  respect,  whon  the  amount  was  £8,941.892. 
The  increased  resources  applied  generally  to  nearly  all  the  branches  oi  the 
eitablishment,  and  ipight  be  largely  attributed  to  the  enhanced  prices  for  cattle, 
shei^,  pigs  and  butter,  and  partly  to  the  new  accounts  opened  since  the  banJc 
came  under  limited  liability.  From  the  money  point  of  view  it  might  be  inferred 
that  the  very  heavy  loss  which  has  fallen  to  the  tillage,  especially  the  potato  crop, 
had  been  largely  made  up  by  the  profits  accruing  to  the  grazing  interests.  Li 
confirmation  of  this  statement  he  had  been  advised  that  on  the  export  trade 
alone  of  Ireland  in  the  year  1 882,  no  less  a  sum  than  over  two  millions  sterling  was 
realised  through  the  high  prices  obtained  for  live  stock,  and  by  the  increased 
sales  consequent  upon  the  tempting  prices  which  ruled  the  markets.  This  was 
so  mnok  froah  money  imported  into  Ireland,  outside  the  accumulations  for  the 

ah  prices  paid  by  home  consumers  on  meat,  butter,  &c*  The  assets  immedi* 
J  available  for  the  total  liabilities  to  the  public  on  the  circulation,  current 
Mocnmts  and  deposits  amounted  to  38  per  cent,  (exclusive  of  the  reserve),  and 
&s  maintaiianoe  o(  so  large  a  proportion  obviously  tended  to  secure  the  con* 
idanoo  of  tlio  onstoiiMn  and  the  general  public.    The  bank  premises  acoonntf 
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after  deducting  the  usual  writings  off,  showed  an  increase  of  £2,572  over  the 
last  hiilf-year,  occasioned  by  tHe  new  branches.     This  item,  which  had  been 
before  explained,  formed  a  very  valuable  asset,  in  fact,  an  inner  reserre,  as  the 
buildings  would,  according  to  the  last  estimate,   readily  realise   very  many 
thousands  in  excess  of  the  sums  they  stand  at  in  the  books.     There  was  alsu  an 
increase  in  the  general  expenses  of  £382  over  the  June  half -year,  and  of  £5,000 
as  compurod  with  D>  ccuiber,  1881,  owing  principally  to  exceptional  charges 
darini;  the  half-year  on  account  of  the  change  to  limited  liability.     The  profit 
and  lv>tis  account,  £92,076 — including  £3,771  brought  over  from  the  last  acoomit 
— sliowed  net  earnings  for  the  half-year  at  £88,326,  or  £2,300  more  than  at  the 
corresponding  d^ite  ot  lust  year  (1881) ;  and,  taking  into  account  the  exceptional 
increiisu  in  the  expenses  and  other  causes,  there  was  proof  afforded  of  a  sob- 
Btantiiil  advuuco  in  the  earning  powers  of  the  bank.    These  £Eict8  and  figures 
fully  attcstt  d  the  strong  position  to  which  the  bank  had   attained,  and  the 
increiisu  of  nearly  one  million  sterling  in  the  resources  during  the  past  year 
ati'oided  ihc  best  evidence  of  the  expression  of  confidence  which  tho  public  oon- 
tiuu(>d  to  place  in  the  establishment.    The  year  thus  opening  a  largely-increased 
nivnns  of  earning,  and  tho  interests  of  the  bank  being  so  interwoven  with  the 
prosperity  of  the  agricidturists  and  industries  of  Ireland,   it  would   be  the 
ploustire  and  duty  of  the  directors  to  afford  them  all  reasonable  accommodatioD 
consistent  with  safety,  and  with  an  active  demand  for  money  there  would  be 
every  hope  for  a  successful  future.     Mr.    U.  F.  Slattery  (deputy-chairman) 
scc(.ndcd  the  adoption  of  tho  report,   and  a  discussion  followed.     Air.  Duffy 
could  not  particii)atc  in  the  congratulations  addressea  to  them  by  the  chairmazii 
and  commented  on  tho  gi'oss  profits  for  the  year  being  under  19  per  cent.     Mft 
Cadogun  pointed  out  that  the  Lonaon  and  Westminster  Bank  had  only  nine 
metropolitan  bitinches*,  whereas  this  bank  had  ten.     He  wantod  to  know  if  the 
Irish  branches  were  starved  to  develop  the  London  business.    The  Chairman, 
in  reply,  said  the  London  branches  were  always  held  subsidiary"  to  the  Irish 
diimands.    Neither  for  development  nor  utilisation  did  the  London  branchei 
require  to  draw  anything,  but  in  the  absence  of  a  demand  in  Irehmd  tho  money 
had  to  bo  utilised.    Tho  report  and  accounts  were  unanimously  adopted.    ThB 
llight  Uon.  Viscount  Monck,  Mr.  H.  F.  Slattery,  and  tho  Right  Hon.  Bobcxt 
Bourko,  M.P.,  were  re-elected  on  the  bo.ird  of  directors,  and  the  usual  formal 
votes  terminated  the  busine.*-?. 


THE  BIRMINGHAM  BANKING  COMPANY,  LIMITED, 

Report  of  the  directors  to  the  shareholders  at  the  seventeenth  general  meetiagj 
held  at  tho  Queen's  Hotel,  Birmingham,  on  Thursday,  tho  25th  January, 
1»8H. 

**  In  presenting  the  seventeenth  annual  report,  the  directors  have  great  satis- 
faction in  congratulating  the  proprietors  on  the  result  of  the  business  of  tho  past 
3'ear.     After  making  amx>lo  provision  for  bad  and  doubtful  debts,  and  allowance 
for  rebate  on  bills  cuneut,   tho  net  jirofits   for  the    year  ending  the  81st 
December,  amount  to  £o8,65f>.  13«.  4e/.,  to  which  has  to'  bo  added  the  amount 
brought  forward  from  the  previous  year,  "viz.,  £2,u20.  6#.  3<f.,  making  a  total 
disposable  sum  of  £60,682.  19*.  7r/.,  which  has  been  appropriated  as  fimowe:— 
Dividend  of  20  per  cent,  per  annum  for  tho  half-year  ending  30th  June,  1888, 
pa'd  Ut  August,  £28,600 :  dividend  of  20  per  cent,  per  annum  for  the  half-jneer 
ending  81st   December,  payable  1st  February  next.  £28,600;  bank  premnee 
redemption  fund,    £500 ;    balance  carried  forward  to  n-  xt  account,  £2.982. 
19*.  7rf.— £60,682.  19*.  Id,    Tho  paid-up  capital  is  £286,000,  and  the  guanntee 
fund  £312,()00.     The  directors  who  retire  on  this  occasion  are  Messrs.  Hortoii, 
Lea  and  Lowe,  who,  being  eligible,  offer  themselves  for  re-election.    Mr.  Plulip 
Henry  Muntz,  M.P.,  also   retires,  but  does  not  offer  himself  for  re-electioB, 
finding  it  iml)08^iblo,  owing  to  inci-easing  age  and  absence  from  BirmingfauD, 
to  attend  the  meetings  of  the  directors.    The  auditors,  Messrs.  Oaitor  sad 
Carter,  also  retire  from  office,  but  arc  eligible  for  re-election. 
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LXABILITIBf. 


.000     0     0 

000    0    0 


J>r. 

FropiMQMr  caBital,  tIx.,  57,200  ahaxw,  €  6  per  share  paid    •  i286 

Guamitee  fana  •••••.«••  812, 

Due  hj  the  bank  on  cunent,  deposit  and  other  accounts    •  2,633,482  16    6 

Seren-day  and  other  drafts •        .  13,891    9    4 

Balance,  being  unappropriated  profits  carried  forward  to 

neit  aooooat    ••••*••••  2,982  19    7 

£8,148,467    5    4 

ABSITB. 

Cr. 
CmA.  mhand  at  the  Bank  of  England,  with  agents  and  at 

notioe £750,898    6    9 

InTertments on aooonnt  of  guarantee  fund: — (Jovemment 

annmtiei^  £4,865;  India  4  per  cent,    stock,   £15,000: 

India  4  per  cent,  debentures,  £8,000 ;  East  India:  **  B '' 

annuities,  £25,000 ;  Canada  gOTemment  bonds,  £23,500 ; 

YidcnM  government  bonds,  £10,000;    borough  of  Bir- 
mingham bonds,  £5^100;   City  of   London  corporation 

bonds,  £10,000 101,465    0    0 

BillB  of  exchange •        •        .  586,038  14    4 

Due  to  the  bank  on  current  and  other  accounts  •        .        .       1,610,370    7    9 
Bank  premises,  freehold  at  13  branches,  and  leasehold  at 

Binningham,  and  bank  furniture,  £106,995.  I6i.  Id, ;  loss 

amount  at  credit  of  bank  prenuses  redemption   fund, 

£7,308.  19«.  lif. 99,686  16    6 

£3,148,467    5    4 

Jaxbs  Luob,  General  Manager. 

We  hare  examined  this  account  in  detail  with  the  books  and  Touchers  of  the 
bank,  and  in  our  opinion  the  same  exhibits  a  true  and  correct  btatement  of  the 
company's  affairs.  We  have  satisfied  ourselves  of  the  correctness  of  the  it^ms 
of  ca^  and  bills  of  exchange  in  hand,  and  that  the  securities  held  on  account 
of  advances  and  loans  to  customers,*and  the  sosurities  for  the  reserve  fund,  are 
in  accordance  with  the  books,  accounts,  and  articles  t>f  the  bank. 

Cabtir  A2n>  Cabtul,  Auditors.** 

The  Chairman,  in  mdVing  the  adoption  of  the  report,  said  all  the  alterations 
in  the  report,  as  compared  with  that  of  last  year,  were  in  the  direction  of  pro- 
gress. The  profit  for  the  last  year  was  slightly  larger  than  that  of  1881,  and 
with  the  amount  brought  forward  enabled  them  to  carry  forward  £900  more 
than  on  the  1st  of  January,  1882.  He  was  sure  they  would  share  the  regret 
with  which  he  received  to-day  the  intimation  that  Mr.  P.  H.  Muntz,  51.  P.,  had 
announced  his  inability  to 'continue  one  of  the  directors  of  the  bank.  Turning 
to  the  balance-sheet,*  they*  would  see*  that  the  amount  due  on  deposit  account 
was  £67,898  burger  thui  on  the  Ist  of  January,  1882.  The  deposits  bad  been 
increasing  steaduy  since 'the  amalgamation  of  the  banks,  the  increase  since 
Hay,  I^^,  being  no  less  than  -a  quarter  of  a  million,  in  round  numbers.  Mr. 
Zacehena  Walker  seconded  the  motion,  which  was  carried,  and  the  retiring 
directors^  who  oSaM  themselres  for  re«election,  were  ce-elected.  A  vo^e  of 
thanks  likniig  been  passed  to  Mr.  P.  H.  Munts,  M.P.,  on  his  retirement  from 
the  board,  that  gentleman  replied  to  the  effect  that  he  would  gladly  have 
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remained  one  of  the  directors,  bat  he  was  unable,  by  reason  of  hia  preoarions  health 
and  advancing  years,  to  attend  to  the  work.  He  held  large  shares  in  the 
bank,  and  felt  confident  that  if  the  same  oonrse  of  management  were  taken  in 
the  fiiture  as  had  been  pursued  in  the  past,  it  would  contmne  to  make  progieiit 
▲  vote  of  thanks  to  the  chairman  concluded  the  business  of  meeting. 


THE  OLPHAM  JOINX  STQCK  3AN|C,  LIMITED. 

bspoKT  of  the  directors  submitted  to  the  proprietors  at  the  third  annual  general 
meeting,  held  in  the  Town  Hall,  Oldham,  on  Thursday,  26th  January,  1883. 

*'  The  directors  have  much  pleasure  in  presenting  to  the  proprieton  the  anneized 
statement  of  accounts  of  the  bank  for  the  year  ending  30th  December,  1882,  on 
reference  to  which  it  will  be  seen,  that  after  payment  of  interest  on  cuafconkera' 
accounts,  allowing  rebate  on  undue  bills,  and  making  provision  for  bad  and 
doubtful  debts,  there  is  a  gross  profit  (including  the  balance,  £807.  2t,  10/» 
from    last   account)   of   £9,207.   3«.   Sd,,  from  which   has   to   be   deductea 
£4,032.    178.   lOd.  current  expenses  for  the  year,  leaving  a  net  profit   of 
£5,174.  55.  Sd,  at  the  credit  of  profit  and  loss  account.    The  directors  reoom* 
mend  the  appropriation  of  this  sum  as  follows : — Interim  half-yearly  divjdttd 
at  the  rate  of  5  per  cent,  per  annum,  free  of  income-tax,  paid  to  the  prppiietozs 
in  July  last,  £1,143.  10^. ;  dividend  to  be  now  paid  at  the  rate  of  6  per  cent.p6r 
annum,  £1,143.  19<.  ;  to  credit  of  reserve  fund,  £2,0CT) ;  balance  to  next  aocoioitf 
£887.  5<.  Sd. — £5, 174.  5^.  ^d.    In  June  last  a  branch  of  the  bank  was  opened  in 
Bochdale,  with  sub-branches  in  Wardle  and  Castleton,  and  by  arrangement  tlis 
business  and  premises  of  the  Bochdalo  Joint  Stock  Bank,  Limited,  in  tiieii 
places  were  acquired  upon  favourable  terms ;  the  results,  so  fiir.  have  prowd 
lughly  satisfactory.    In  con80(^uenco  of  the  opening  of  the  Rocndale  bnaA 
tiie  directors  elected  James  Heap,  Esq.,  to  a  seat  at  the  board,  and  in  acooidinw 
with  the  articles  of  association,  he,  along  with  Messrs.  John  Lees  and  John 
Taylor,  retire  at  this  meeting,  all  of  whom  are  eligible  and  recommended  Iff 
re-election.    The  auditor,  Mr.  David  Smith,  now  retires  and  will  be  reoofli* 
mended  for  re-election. 

jDalafte€»8hf9(,  20th  Deemh^r^  1882« 

LIABILITIES. 

Dr. 

Capital  subscribed £457,400  . 

Capital  paid  up £48,740    0    0 

Reserve  fund 2,000    0    J 

Account  due  by  the  kmk  on  current  and  deposit  accounts   .  888,192    6    * 

Profit  and  loss  account,  £5,174.  5«.  8r/. ;  less  interim  divi- 

,    dend,  paid  in  July,  1882,  £1,143.  109.      •       •       •       •  4,080  15    » 

£489,963    2   ^ 


Cr. 


ASSETS. 


Loans  to  customers,  bills  discounted,  &c.  • 
Bank  property  account  •  •  .  • 
Investments — Liverpool  corporation  qi^ock  . 
Purchase  of  Bochdale  Bank.  .  •  • 
Loans  on  stocks  and  other  securities  • 
Oaah  in  huid,  at  Bank  of  ]&igland^and  with  London  and 
country  bankers      ••«•««•• 


£269,277    0  ^ 

8,209  10  ; 

19,600    0  O 

2,000    0  2 

61,180    8  O 

89,796    2  1^ 
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PXOFIT  AND  LOga  ACOOUlCr. 

Dr. 

Ovieral  expenaes,  indnding  renis,  taxes,  aalariea,  atationery , 

London  ajganfa  obazpea,  ^   •       •       •       •       •       •  £4,032  17  10 

Infterim  diTidend  paid  in  July     ••«•••  1,143  10    0 

IMndend  to  be  now  paid,  £1,148. 10«. ;  reserve  fond,  £2,000 ; 

ManoetonextaGOOiint,£887.6#.  Sdl     •       «       •       •  4,030  15    8 

£9,207    8    6 


(V. 

Balance  at  8l8t  Beoember,  1881  ••••••  £307    2  10 

Groaa  profita  for  the  year  1882,  after  payment  of  interest 
to  dutomen,  allowing  rebate  on  undue  bills,  and  pro- 
Tiding  for  bad  and  doubtful  debts    •       «       •       «       •  8,900    0    8 

£9,207    3    6 


1  bave  examined  the  foregoing  balance-sheet  and  profit  and  loss  accounts. 
Tliey  are,  in  my  opinion,  fuU  and  fair  accounts,  and  properly  drawn  up  so  as 
to  exhibit  a  true  and  correct  Tiew  of  the  company's  affairs. 

Datid  Smith,  F.C.A.,  Manchester,  Auditor." 
Oldham,  January  5th,  1883. 

The  Chairman  of  the  board,  Mr.  Joseph  Olegg,  presided  at  the  meeting,  and 
in  moTing  the  adoption  of  the  report,  said  the  business  of  the  branch  had  very 
moch  increased  during  the  past  year,  the  deposits  of  the  bank  having  increased 
by  over  80  ner  cent.,  which  showed  the  bank  had  gained  the  confidence  of  the 
public.  A  branch  of  the  bank  was  opened  at  Rochdale  in  Juno  last,  and  James 
Heap,  Eaq.,  had  been  elected  to  a  seat  at  the  board.  The  profits  of  the  bank 
wonld  admit  of  a  larger  dividend  than  5  per  cent.,  but  the  board  thought  it 
more  desirable  at  present  to  increase  the  reserve  fund,  and  thereby  perma- 
nently strengthen  the  bank's  position,  than  to  increase  tiie  dividend.  He  said 
the  policy  of  the  board  is  to  make  the  bank  strong,  and  the  only  way  to 
attam  that  object  is  by  steadilv  increasing  the  reserve  fund.  He  reminded 
the  shareholders  that  they  could  very  much  assist  in  developing  the  bank's 
business,  and  appealed  to  those  shareholders  who  had  not  yet  opened  accounts 
to  give  their  early  co-operation  and  assistance,  assuring  them  that  they  would 
be  as  well  and  as  confidentially  served  in  their  own  bank  as  in  any  other 
in  Lancashire.  The  retiring  airectors— John  Lees,  James  Heap  and  John 
Taylor— were  re-elected.  David  Smith,  of  Manchester,  was  re-elected  auditor. 
A  very  complimentary  vote  of  thanks  was  passed  to  Mr.  Whyte,  the  general 
manager,  for  the  efficient  way  he  had  conducted  the  business  of  the  bank ; 
and  a  TOte  of  thanks  to  the  chairman  closed  the  meeting. 


FOBEIGK  AND  COLONIAL  GOVERNMENT  TRUST  COMPANY, 

LIMITED. 

RvponT  presented  to  the  shareholders  at  the  fourth  annual  general  meeting, 
held  at  tiie  Otnnon  Street  Hotel,  on  Thursday,  the  26th  day  of  January, 
1888. 

^Th»  net  amount  of  income  received  during  the  past  year,  as  shown  in  the 
Mmared  account,  after  deduction  of  income  tax,  is  £186,900.  8«.,  to  which  must 
be  added  ttve  turn  of.  £2,818. 12«.  5J.  brought  forward  from  last  year,  making 
•  total  am  availabla  for  distribution  of  £139,214.  0«.  6<^,  aa  against 
lUMTIt  1^  Idl  ahowA  in  tba  kit  repoii.   Hie  boaxd  raoommiQd  that  this 
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sum  be  distributed  as  follows  :~Oii  the  prof  erred  stock  dividend  at  6  per  oeoi. 
for  the  year,  viz. :  interim  dividend  for  the  half-year  ended  July  10th,  1882| 
already  paid,  £30,061.  7«.  ^d, ;  dividend  for  the  half-year  ended  10th  January. 
1883,  £30  061.  la.  9<;.— £60,122. 15f.  ^d.  On  the  deferred  stock  interim  dividend 
at  the  rate  of  5  per  ccflt.  peVannhm  pflid  oitaocotmt  for  the  half-year  ended  lOtb 
July,  1882,  £27,668.  Us,  9U, ;  ptopos^d  difidend  at  the  rate  of  9  per  cent,  per 
annum  for  the  half-year  ended  January  10th,  1883,  being,  witn  the  above 
interim  payment,  a  dividend  6f  7  p^  cent,  for  the  year,  £49,803.  19«.  llif.— 
£77,472.  17*.  8rf. ;  carrying  over  a  balance  of  £1,618.  7#.  3rf.  Total, 
£139,214.  Os,  bd.  It  will  be  observed,  on  reference  to  the  Hat  of  aecurities,  that 
the  £71,600  Al»ibama  8  Per  Cent.  Gold  State  Bonds,  1870,  which  have  for  many 
years  been  in  default,  and  which  were  acquired  by  this  company  from  the  da 
trusts  at  8  per  cent.  oT  thod:  facd  valuta,  ha^c  be6n  converted  into  certificates  of 
the  Alabama  Coal,  Iron,  Land  and  Colonization  Company,  Limited,  formed  bv 
nearly  three-fourths  of  the  bondholders.  The  object  of  the  Land  Company  is 
to  manage  and  dovelo|)  ccrf^in  Iflnds  (5oded1)y  the  state  of  Alabama,  in  aatisnc* 
tion  of  the  bondholders*  claims  for  principal  and  interest ;  new  capital  repre- 
sented by  A  shares  liaving  been  subscribed  for  the  purpose  by  the  public  and 
certain  bondholders  other  than  this  company,  the  board  having  been  adviaed  that 
they  could  not  legally  contribute  thereto.  By  this  arrangement  this  company 
has  received  in  exchange  for  the  state  bonds,  certificates  of  the  Land  Company 
representing  a  nominal  value  of  £94,512.  The  certificates  of  the  Land  Corn- 
puny  are  eniiibdto  70  per  cent,  of  their  proportion  of  the  proceeds  of  sale  of 
the  lands.  In  addition  to  its  proportion  of  the  Land  Company's  certificates, 
this  company  has  also  received  1,074  B  deferred  shares  of  £1  each  fnlly  naid  np 
of  the  Land  Comp;aiy,  entitling  it  to  a  share  of  the  property  of  the  Land  Com- 
pany remaining  after  satisfaction  of  the  working  capital  secured  by  the  A  shares. 
The  first  of  the  instalment  coupons  on  the  certificates  held  by  this  company, 
amounting  to  .4^716,  has  already  been  i)aid,  and  the  directors  are  hopefiil  that 
the  Alabama  security,  at  one  time  valueless,  will  eventually  prove  remunerative. 
Tno  $50,000  or  £10,000  City  of  New  Orleans  7  per  Cent.  Bonds,  1869,  which 
were  taken  over  by  the  company  from  the  old  trusts  at  26  per  cent.,  and  which 
have  been  in  default  for  many  years,  have  been  sold  at  a  profit  of  £7,233.  I5«.  9d^ 
and  the  proceeds  have  been  re-invested  in  dividend-paying  securities  In 
consequence  of  the  unsettled  state  of  affairs  in  Egypt,  the  trustees  and  directois 
have  largely  reduced  the  company's  holding  in  the  securities  of  this  country,  by 
selling  at  a  considerable  profit  £6,350  Turkish  5  per  Cent.,  1854  (Tribute  Iioan), 
£66,000  Egyptian  aovemment  4  per  Cent.  Unified  Bonds,  £50,000  Turkish  A\ 
per  cent.,  1871  (Tribute  Loan),  and  £40,500  Egyptian  5  per  cent.  1870,  Daira 
Sanieh  Bonds,  the  X)rocecds  of  whirh  have  boon  re-invested  in  other  securiiies. 
The  £9,400  Uruguay  2\  per  Cent.  Consolidated  Bonds,  1874,  have  also  been  sold 
at  a  large  profit,  aud  the  proceeds  rc-invested.  The  result  of  these  sales, 
including  the  profit  realised  ou  bonds  which  have  been  drawn,  has  added  a  sum 
of  £25,402.  0«.  %d.  to  the  credit  of  capital  reserve  account.  The  actual  cadi 
profit  realised  on  capital  account  since  the  formation  of  the  company  is 
£159,263.  8«.  7^.,  as  sho>vn  in  the  annexed  account.  At  this  meeting  the  fol- 
lowing directors,  viz.,  R.  Jacomb  Hood,  Esq.,  Colonel  the  Honourable  B.  H 
Learge,  and  Robert  Mouckton,  Esq.,  retire  by  rotation,  but  are  eligible  and  offer 
themselves  for  re- election.  The  auditoi-s,  Messrs.  Price,  Waterhouse,  &  Co.,  and 
3Ir.  J.  W.  Kichards  Adams  also  retire,  aud  ofier  themseh*es  for  re-election. 

Dr.  Balanee'uhcit,  10/A  Jaauart/,  1883. 

Nominal  capital,  viz.:  — PrefeiTcd  stock,  £1,249,991.  15*.; 
deferred  stock,  £1,249,991.  15«. -£2,499,983.  10*.  Of 
which  there  has  been  issue<l.  preferred  stock, 
£1,202,555.  10*.:   deferred  stock,  £1,106,755.  10«.        .     £2,309,211    0    0 

Capital  reserve  account — ^as  per  last  balance  sheet, 
£133,861.  7«.  11</. ;  gain  on  investments  sold  and  paid 
offthis  year,  £25,402.  0«.  8^ 169,263    8    7 

Carried  forward     .        «        .        .     £2,468,474    9   t 


• 


threign  and  Colonial  Oovefnment  Trust  Company.      203 

Brought  forward  .        .        .  £2,468,474    8    7 

oDO^  oaistandixig  accounts      ...•••  1,325    0    0 

Usdauned  diyidenda 246  13    3 

Ifet  rerenue  accoont,  £139,214.  0#.  6d.\  less  interim 
dxTidend  paid  July,  1882,  viz. :— Preferred  stock, 
£30,061.  7#.  9rf. ;  deferred  stock,  £27,668.  17».  9r/.— 
£57,630.  5«.  6</. 81,483  14  11 

£2,551,529  16     9 
Cr.  — 

InTestmento— at  coat £2,454,872  11     4 

Office  famitoTe 300    0    0 

Cksh  at  l»nken 96,357    5    5 

£2,551,529  16     9 

EettHUi  Account  from  10/A  January,  1882,  to  lOth  January,  1883. 
Dr. 

Bent  of  offices  and  strong  rooms £635  12  3 

Salaries       . 2,149  5  5 

Office  and  general  expenses 509  0  9 

Trustees*,  directors*,  solicitors*,  and  auditors*  remuneration  3,899  19  6 

Bank  commission 250  0  0 

Balance,  net  revenue 136,900  8  0 

£144,344     5  11 

Cr.  """"'"'"'"" 

Income  from  investments £143,559  12    1 

Interest  on  bank  balances,  £658.  18«.  \d, ;   transfer  fees, 

£126. 15#.  6<;.  .                         784  13  10 

£144,344     5  11 

Dr.  APPBOPRIATIOX  OF  KEVBN'VE. 

I^ividend  at  5  per  cent,  on  preference  capital  for  12  months, 

viz. :  interim  dividend  for  6  months,  £30,061.  7<.  9<f. ; 

dividend    for    6     months     to    January    10th,     1883. 

£30,061.  7<.  9<f.       .....'...  £60,12215     6 

Interim  dividend  at  the  rate  of  5  per  cent.  i)cr  annum  on 

deferred  stock  paid  for  6  mon'hs  to  July  10th,  1882        .  27,668  17     9 

Proposed  dividend  at  the  rate  of  9  per  cent.  \yQv  annum  on 

deferred  stock  for  the  last  half-year,  making  with  above 

interim  payment  a  dividend  of  7  percent.  For  the  year  49,803  19  11 

Balance  carried  to  next  account 1,618    7    3 

£139,214    0  5 

Cr.  ■ 

Balance  from  last  account £2,313  12  5 

Net  revenue  for  the  year 136,900    8  0 

£139,214    0    5 

G.  W.  CuRRiE,  Chairman. 
BoBBaT  B.  Rose,  Secretary. 

%9  TlifogiBOEtoiL  Avenue, 

LoaMkOy  S.0.1 12th  Janiuury,  1888. 


S04      Poreign  and  Colonial  Cfovenwieni  iVusl  (hmpanif. 

We  have  examined  the'  foreg^oing  accounts  with  the  books  and  Touchen  of 
the  company,  and  certify  ihem  to  be  correct, 

Price,  Waterhouse,  &  Co.,  I  ^^^t^.. 
J.  W.  Richards  Adams,        f  •"•***"'^*»* 

Mr.  G.   W.  Carrie  (chairman)    presided  at  the  meeting,  and  said:— His 
time  has  come  round  again  when  the  duty  devolves  upon  me  of  moving  the 
adoption  of  the  annual  report  and  accounts.    On  this  occasion  it  is  a  tor 
pleasant  duty,  for  the  report  speaks  of  a  result  which  I  am  sure  you  will  lU 
think  highly  satisfactory.    It  is  even  bettor  than  last  year's,  because  the  iniooos 
has  increased,   and  consequently   the  dividend  on  tho   deferred    stock  has 
increased  from  6}  per  cent,  to  7  per  cent,  on  tho  year.    Tho  interim  dividendy 
as  you  know,  was  at  tho  rate  of  5  per  cent.,  and  you  will  sec  with  regard  to  tiie 
preference  stock  that  it  stands  in  an  unexamj^led  position  of  security.    There 
IS  actually  nothing  on  tho  market  equal  to  it.    You  havo  5  per  cent,  stock 
secured  with  an  enormous  margin  of  income.    Only  £60,000  is  required  to  pay 
the  5  per  cent,  with  an  income  of  £139,000  to  pay  it  with,    As  to  the  defened 
stock  this  year  it  pays  7  per  cent.     It  is  a  stock  of  a  comparatively  more  epeeii* 
lative  nature,  ana  as  to  future  probabilities,  which  I  think  are  very  promisingy 
every  gentleman  will  be  able  to  judge  for  himself  by  reading  the  list  i^ 
securities,  which  is  printed  in  full.    Tho  total  income  available  for  distribatioa 
is  £139.303,  against  £134,375  la^t  ycnr.    The  increase  in  income  arises  frost 
the  fact  that  the  board  have  carried  out  what  they  told  you  last  ^eor  they 
would  do  ;  that  is  to  say,  they  have  realised  to  a  large  extent  securities  irbm 
were  not  bearing  interest,  and  havo  invested  tho  money  in  dividend-ptyio^ 
securities,  and  also  by  the  investment  of  the  profits  we  have  made  by  the  tde 
of  other  securities.     It  appears  in  the  balance-sheet  under  ''caj^ital  reserrfl 
account,  £169,263.*'    With  regard  to  that  which  is  called  **  capital  leserre 
account,"  I  think  it  is  rather  a  misnomer.    In  fact,  we  have  no  such  thing  ft> 
capital  reserve  account  in  this  company.    It  is  simply  a  convenient  name.^  It 
should  be  called  **  capital  profit  and  loss  account,"  but  the  othor  is  a  oonveniaiii 
namo  for  the  fund  to  which  profits  on  sales  can  be  carried,  and  if  there  is  tn^ 
loss  from  that  source  it  can  be  debited  to  that  account.    I  think  to  call  it 
capital  reserve  account  has  given  rise  to  a  curious  misunderstanding  as  to  what  it 
means  in  the  mind  of  one  shareholder,  who  says  he  intends  to  move  a  resolotaoa  to 
invest  this  fund  in  a  peculiar  kind  of  securitv,  which  bears  a  low  rato  of  inteieit 
and  commanding  an  exceptional  degree  of  security,   as   if   that  would  be  * 
reserve  or  guarantee  on  the  other  stocks.    It  would  be  ridiculous  to  entertain 
that.    It  is  invested  in  precisely  the  same  securities  as  the  other  portion  of  onf 
capital.    We  have  a  certain  proportion  of  our  capital  invested  in  low-ptytntf 
securities  at  4  per  cent.    It  may  be  a  question  open  for  discussion  as  to  Jio^ 
far  it  would  be  politic  to  increase  the  capital  in  low-paying  securitiee.   I^ 
would  not  answer  our  put  pose  to  do  it  to  any  largo  extent,  because  to  Ibts^ 
capital  at  4  per  cent,  when  we  have  to  pay  5  per  cent,  to  the  preferred  share- 
holders means  only  3  per  cent,  for  the  deferred  stock,  and  I  do  not  think  tiii| 
would  be  satisfactory  to  the  deferred  stockholders.    Turning   to  the  capitu 
account,  it  is  satisfactory  to  know  that  we  have  made  a  rough  valuation  of  the 
stocks  we  hold,  and  it  appears  that  they  are  worth  at  actual  present  piicM 
£306,000  more  than  the  price  at  which  they  stand  in  our  books.   .(AppUnee*) 
We  have  got  £330,000  on  tho  credit  side,  against  £24,000  on  tho  debit  eid^ 
leaving  a  total  book  profit  of  £306,000.    We  could  not  go  and  sell  all  these  aai 
realise  £306,000,  owing  to  the  difficulty  we  should  find  in  getting  good  securitifl 
in  which  to  reinvest  it.    The  process  goes  on  as  opportunity  offers,  and  yoa 
will  see  this  year  we  have  made  a  profit  of  £25,402  by  tho  sale  of  certain  stMki 
over  the  value  at  which  they  were  in  our  books.    The  securities  which  pay  no 
interest  have  been  reduced  to  a  very  small  amount,  and  they  only  now  repie- 
sent  a  cost  price  of  £15,824.    Then  with  regard  to  the  Alabama  State  Bora 
in  last  years  report,  we  stated  that  we  have  agreed  to  exohange  the  Alabtaa 
State  Bonds  for  certificates  of  a  company  whloh  has  nndertaken  to  woric  the 
Und  giren  by  tiie  State  of  Alabama  in  exohange  for  the  bonds.   That  k 
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yrogTMring  latiBCaeioTily,  and  there  are  three  paragraphs  in  the  report  ahoni 
it  A  member  of  this  board  is  on  that  board,  and  can  give  full  detailed 
explanation  if  it  was  desired.  We  think  that  what  at  one  time  appeared  to  be 
qmte  worthleis  has  now  come  into  yalue,  and  that  we  shall  get  back  the  whole 
of  our  camtal.  We  have  received  an  instalment  of  £716,  which  is  returned 
capital,  xoa  will  see  what  we  say  about  New  Orleans,  that  '*  the  60,000  dollars, 
or  £10,000  Ci^  of  New  Orleans  Seven  per  Cent.  Bonds,  1869,  which  were 
taken  over  by  we  Company  from  the  old  tnists  at  26  per  cent.,  and  which  have 
been  in  default  for  many  years,  have  been  sold  at  a  profit  of  £7,233.  IBs,  9d., 
and  the  proceeds  have  been  re-invested  in  dividend-paying  securities."  Of 
TJrugnay  Donds  we  held  the  nominal  amount  of  £4,900,  and  we  held  at  29|, 
but  on  the  12th  December  last  we  sold  them  at  41|^,  rc^Edising  a  large  profit, 
which  has  gone  to  the  capital  account.  As  to  Egyptian  stock,  we  had  rather 
a  scare  last  summer,  ana  were  doubtful  as  to  what  might  happen.  Egypt  is 
QDO  of  the  few  counties  left  which  afford  a  favourable  field  for  investment  in 
foreign  stocks,  and  it  has  been  one .  of  our  mainstays,  and  there  did  appear  a 
matter  of  uncertainty  as  to  what  was  to  bo  done.  We  felt  a  certain  amount 
ol  alarm,  and  we  thought  it  was  incumbent  upon  us  to  reduce  our  holding  in 
that  country.  Of  course  it  is  easy  to  be  wise  after  the  event,  and  it  turned 
out  that  we  made  a  mistake  when  we  parted  from  the  Unified  Stock  at  a 
lower  figure  than  they  have  since  gone  back  to.  We,  however,  made  a  profit 
by  the  sale.  As  to  the  Turkish,  I. think  wo, stated  at  the  last  meeting  that 
having  done  rather  badly  by  Turkish  in  the  past  we  were  inclined  to  remain 
for  a  certain  time  interested  in  those  which  appear  to  be  the  best,  and  we 
went  into  Turkish  *58  and  '62.  That  has  answered  extremely  well,  because 
our  original  nominal  amount  in  the  *58  was  £36,000,  which  cost  us  £9,913, 
and  it  was  registered  and  converted  into  new  stock,  and  it  is  now  worth 
£10,887,  showing  a  profit  of  £974,  in  addition  to  which  we  have  received  £217 
for  interest.  With  regard  to  the  '58  and  '62,  the  original  nominal  amount, 
£22,000,  cost  £4,084.  It  is  now  converted  into  new  registered  stock  at 
£16,300,  at  the  present  price  of  32},  showing  a  profit  of  £312,  and  we  have 
recfdved  £105  14<.  6<f.  interest.  They  are  redeemable  at  66.  The  Louisiana 
Seven  per  Cent.  Cofisolidltted  State  'Bonds  were  acquired  from  the' old  trust  at 
46,  and  hare  been  sold  at  66  in  New  York,  or  equal  to  about  67}  per  cent. 
London  terms.  We  have  kept  the  coupons  and  can  receive  2  per  cent,  at  any 
time,  hot  there  is  a  suit  going  on  and  we  may  get  more.  I  do  not  know  that 
I  need  go  more  into  det^  or  trouble  you  with  any  further  particulars,  but  we 
shall  be  happy  to  answer  any  questions.  There  has  been  an  increase  in  the 
income  tax  this  year.  (Laughter.)  That  does  not  affect  the  preferred  stock, 
bat  it  falls  entirely  upon  the  balance  which  is.left  for  the  deferred  stock.  But 
they  receive  such  a 'good  dividend  this  t(mo  that  probably  they  will  not  feel 
it  so  severely.  I  wifi  now  move  that  the  report  and  accounts  be  received  and 
adopted,  and  that  the  dividends  therein  recommended  be  and  the  same  are 
hereby  declared.  The  motion  haviug  been  put  and  carried.  Colonel  the  Hon. 
E.  H.  Legge  and  Messrs.  B.  Jacomb  Hood  and  B.  Monckton,  the  retiring 
directors,  were  re-elected,  as  were  also  the  auditors,  Messrs.  Price,  Waterhouse 
snd  Co.,  and  Mr.  J.  W.  Bichards  Adams.  The  proceedings  dosed  with  the 
usual  Tote  of  thanks  to  the  Chairman. 


HANCHESTEB  AND  COUNTY  BANE,  LIMITED. 

BsroBT  of  the  direetors  made  to  the  shareholders  at  the  half-yearly  ordinary 
general  xneeting,  held  at  Manchester,  on  Friday,  the  26th  January,  1883. 

**  The  directors  have  pleasure  in  presenting  to  the  shareholders  the  annexed 
state  ent  of  accounts  iSr  the  half-year  ended  31st  December,  1882,  on  reference 
to  which  It  will  be  seen  that,  including  the  balance  of  £7,440.  llf.  Zd,  brought 
forwazd  Iram  the  previous  half-year,  there  is  now  a  net  profit  of  £66,548. 
6#.  94,  to  be  amopmttd.  The  directors  propose  to  deal  with  this  amouirt  as 
foltow*  ^-410,000  to  rfMrre  fond-ihus  wsed  to  HJOfiOO ;  ^51,479  I9i.  M. 
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to  pay  a  dividend  at  the  rate  of  15  per  cent,  per  annum,  and  to  pronde  fcit 
income-tax ;  £5,070.  8«.  to  bo  carried  forward  to  the  profit  and  loss  account  ot 
the  present  half-year — total,  £66,543.  6«.  9d,  It  is  with  great  Tegr«  t  that  \^Q 
directors  have  to  announce  that  their  esteemed  colleag^,  Mr.  JKichard  BuckX^y, 
has,  owing  to  failing  health,  been  obliged  to  resign  his  seat  at  the  Board.  Sili 
James  Frederic  Buckley,  of  Greenfield,  has  been  appointed  a  director  in  Id 
place.  According  to  the  Hist  clause  of  the  Articles  of  Association,  tiie  folLcsw 
mg  gentlemen  now  retire  from  the  direction,  but  are  eligible  and  offer  thems^lra 
for  re-election : — Mr.  James  Frederic  Buckley,  Mr.  Edwin  Hilton,  Mr.  (}eo3gi 
Oliver,  and  Mr.  William  Tunstill. 

Balance 'Sheet  ^  31<<  Deetinher^  1882. 

Dr.  LIABILITIES. 

Capital — being  £15  per  share  on  44,000  shares  •        •        •  £600,000    O    0 

Reaervo  fund 460,000     O    0 

Unpaid  Dividends 4,559  \6    I 

Rebate  of  bills  on  hand 16,840  16    0 

Unappropriated  profit,  as  below .        •        •        •        •        •  66,543    6   9 

£1,207,943  17  0 
Due  bv  the  bank  on  current,  deposit,  and  other  accounts  .  5,722,616  17  % 
Acceptances  by  the  bank    •        .        «        •        •        •        •  462,865    1    8 

£7,893,425  15  10 

6V.  ASSETS.  TT 

Cash  on  hand,  at  call,  and  at  short  notice  ....      £1,501,543  18  10 

Bills  of  exchange,  advances  on  current  accounts,  and  loans 
on  securities,  including  customers*  liability  on  the  bank's 
acceptances 5,608,074    9 10 

Investment  in  Consols  :  £224.930.  9«.  9<^.  at  90.         .        .  202,437    9   0 

Bank  property  account :  premises  in  Manchester  and  branch 
offices 81,369  18  2 

£7,393,426  \i  1^ 

Dr.         Profit  and  Loss  Account,  ZOth  June  to  ^Ut  DeeemUr^  1882. 

Dividend  of  £1.  2«.  6ef.  per  share,  and  provision  for  income 

tax £51,472  18  « 

To  reserve  fund 10,000    0  0 

Balance  carried  forward 5,070   8  0 

£66,543    8  0 

Balance  30th  June,  1882 £7,440  11   > 

Gross  profit  for  the  half-year,  after  making  provision  for 
bad  and  doubtful  debts  £84,034.  2«.  4(^.,  less  expenses  at 
head  office  and  branches,  directors*  and  auditors'  remu- 
neration, and  bonus  to  the  officials  £25,83  16#.  10</.        »  59,102  15  6 

£66,543    6   0 


Edwin  Hutox,  Chairman. 
Hugh  Biblst,  Deputy  ChainiiUL 

Geo.  Illdvowobtb»  Manager. 

We  have  audited  the  accounts  of  the  Manchester  and  Oounty  Baxik,  linitdd, 
Bad  hereby  certify  that|  in  our  opinion,  the  balance  aheet  is  properly  d»im  op, 
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10  M  to  «xMbH  a  tma  aoi  correct  ^lev  of  tho  state  of  the  Compan/a  affain,  ai 
ihowo  hj  tliA  booki  o|  the  Company, 

Broome,  Mubiuti  ^  Co.,  AuditorB,*' 
M  andietter,  12th>ranaRi7, 1883.  * 


UNION  BANK  OF  AUSTRALIA,  LIMITED.   • 

A  apBCiAL  general  meeting  of  tlie  sliareliolders  was  held  on  Monday,  the  29i]i 
January,  at  No.  1,  Bank-buildings,  Xothbury,' for  tho  purpose  of  receiving  the 
rnwit  of  the  directors,  and  hi  suf>plyifig  the  vacancies  in  tho  Board.  Mr. 
wiUiam  Fanning  was  in  the  chair.  The  Manager  (Mr.  W.  B.  Mewhum)  read 
the  rraort  and  balance-sheet,  which  was  as  follows : — 

'*  The  directorR  have  much  pleasure  in  presenting  tho  accounts  of  tho  bank  as 
on  81st  Angnst,  dul^  certified  by  tho  auditors,  and  in  reporting  that  the  result 
of  the  half-year's  business  is  very  favourable.  After  amply  providing  for  every 
bad  and  doubtful  debt,  thb  profits  have  admitted  of  tho  declaration  of  a  dividend 
of  £1.  15«.  per  share,  and  a  bonus  of  5<.  per  share  for  tho  half-year,  being 
together  at  tne  rate  of  16  per  cent,  per  annum,  and  of  the  tiansfcr  of  £60,000  to 
the  reserve  funds.  This  latter  appropriation  is  in  pursuance  of  tho  policy 
reoonunended  at  the  annual  meeting  in  July  last,  and  tho  total  of  the  rcsirve 
fonds  is  thereby  increased  to  £880,000.  The  past  year  has  not  been  favourable 
either  to  the  pastoral  or  agricultural  interests  of  the  colonies.  A  severe  drought, 
now  terminated,  prevailed  over  the  greater  part  of  Australia,  causing  serious 
loss  of  stock  in  some  districts ;  the  yuvlq  of  wool,  however,  has  been  well  main- 
tained. The  grain  harvest  also  proved  deficient,  and  the  prices  obtained  in  the 
home  markets  for  consignments  have  not  been  satisfactory,  llie  directors' 
latest  advices  from  the  general  manager  report  that  mon^  is  in  active  demand, 
and  that  the  business  of  the  bank  at  all  rioints'  is  h6althy  and  safe.  The  diroc- 
tom  regret  to  state  that  ill-health  has  deprived  them  of  tho  services  of  two  of 
their  ooUeagues,  Robert  Campbell,  Esq*.,  and  Edward  Huth,  Esq.,  who  have 
resigned  their  seats  at  the  Board.  The  Vacancies  thus  created  have  been  pro- 
visionally filled  by  the  directors,  in  accoi  dance  with  the  deed  of  sottlemeni,  by 
the  appointments  of  William*  Oswtdd  Gilchrist,  Ksq.,  of  the  firm  of  Messrs. 
Gilchxisty  Watt,  &  Co.  of  Sydney  and  Charles  Pariury,  Esq.,  of  the  firm  of 
Messrs.  Parbury,  Lamb,  &  Co.,  of  Brisbane,  both  of  whom  now  offer  themselves 
for  election.  The  directors  have  again  to  express  generally  their  entire  satisfac- 
tion with  the  energy,  zeal,  and  fidelity  of  the  staff  here  and  in  the  colonies ;  but 
it  is  to  the  heads  ^of  departments,  and  especially  to  the  inspector  and  general 
nanatrer,  to  the  diief  officer  in  New  Zealand,  and  to  the  London  manager,  that 
the  acknowledgments  of  the  propiietors  are  due.  Tho  annexed  balance-sheet 
presents  a  net  amount  of  profits  of  £19 1 ,257.  13«.  lOd.,  out  of  which  the  sum  of 
£60,000  has  been  transferred  to  the  reserve  funds,  and  the  balance,  viz., 
£141,257.  18«.  lOd,  is  available  for  division.  Of  this  tho  dividend  and  bonus 
win  absorb  £120.000,  and  leave  £21,257.  13«.  lOd,  to  bo  carried  forward.  The 
dirideBd  ^ftrrants  will  be  transmitted  by  post  on  8 1st  instant,  and  the  dividend 
and  bonus  will  be  payable  in  the  colonies  at  such  time  as  the  general  manager 
shall  fix  aft«r  receipt  of  telegram. 

BalanM'Mheet  ZUt,  Augitst,  1882. 

LIABILITIES. 

Oipiial,  £4,600|000 :  lass  loserve  liabUity,  £3,000,000,  paid  up  £1,500,000  0  0 
Reserve  funds— Balance  at  28th  Feb.,    1882,   £830,000; 

aauMmt  traosfeired  from  this  half-year's  profits,  £60,000,  880,000  0  0 

Cizcit]atio& 372,031  0  0 

Dmoiltt 7,541,545  19  0 

.fiuk  MyaUo  and  ottier  liabilitiea  (including  reserves  held 

ag&it  doaUM  dabta)            , 1,681,787  1  6 

Ba]a]icool|ii|di?|cMproftt8. 141,257  13  10 


£12,116,601  14    4 
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Specie  on  hand,  and  cash  balances      •       *       •        .        .  Xl|277»420   8  1 

Bullion  on  hand  and  in  transitu 87,366  14  9 

HoDey  at  call  and  short  notice  in  London  •        •        •        •  136  000   0  0 

Govemment  secoritieB 620,940  17  1 

Bills  receivable,  loans,  and  other  seourities   at    London 

office 1,427,47011  S 

Bills  discounted,  bills  receiyable,  loans,  and  other  securities 

at  the  branches 8,292,458    8  i 

Bank  premises  and  property       •        t       •        •        •        »  276,960   0  0 

£12,116,601  14  I 

btatucbnt  of  profits. 
Balance  of  undiyided  profits  at  28th  February,  1882    .        •        £134,135  17  S 
Out  of  which  a  dividend  and  bonus  were  declared  of  •       .  120,000  0  0 

Leaving  a  balance  of  14,135  17  3 

Profits  of  the  past  half-year,  after  making  provision  for  all 
bad  and  doubtful  debts,  £260,184.  19#.  7d.  Less- 
remuneration  to  the  local  directors,  and  salaries  and 
allowances  to  the  colonial  staff,  £44,142.  3#. ;  general 
expenses  in  the  colonies,  inducUng  rent,  taxes, 
stationery,  &c.,  £16,113.  2t.  Zd,:  remuneration  to  the 
board  of  directors  and  auditors,  salaries  of  London  office 
staff,  rent,  taxes,  stationery,  and  general  expenses, 
£9,404.  17*.  6tf. ;  income  tax,  £3,403.  0*.  4d,— 
£73,063.  3*.  Orf.      .        ♦ 177,121  W  1 

Deduct £191,267  IS  10 

Amount  transferred  to  reserve  funds 60,000   0  0 

Balance  of  undivided  profits  at  this  date     •       •        •       .       £141,267  18  ^ 

STATBKBNT  OF  BBBKRTl  FtTXTDS. 

New  Zealand  Imperial  four  per  cent,  debentures  •        £200,000  0  t 

Canada  Imperial  four  per  cent,  debentures         •'      .        •  160,000   0  9 

Ck>lonial  govemment  debentures         •       •       •       •       •  160,000   0  0 

£600,000   0  • 
Bank  premises  and  property,  £276,960 ;  balance  of  reserve 
funds  not  spedficialy  invested,  £104,060         •       ,       •  380,000   0  8 

£880,000   0  j 
London,  17th  January,  1883.  bsssssssssb^ 

John  S.  Hill,  \ 

B.  A.  Bboou,  I  Dij^o^on. 

J.  B.  Bttllbk-Smith,     / 

W.  B.  MswBVBH,  Maoigv. 
B.  BucKLBB,  AcoomlMit 

We  certify  that  the  various  securities  held  in  London  hare  been  prodoeod  to 
us,  and  that  we  have  examined  the  balance  books  of  the  several  braaofafli  in  ttj 
colonies  for  the  six  months  ended  31st  Au^st,  1882,  and  the  books  ani 
accounts  of  the  London  office  for  the  same  penod,  and,  having  oompand  v* 
combined  results  with  the  above  bfthuice>'Aeel,have  found  the  nma 


B.  P.  HABPnrOi       t  k^JISt^mm. 


Union  Bank  of  Amtralia,  209 

The  Chairman,  in   moving  the  adoption  of  tho  report  and  balance-sheet, 
dd  : — Gentlemen, — Whatever  renutrks  at  a  later  moment  of  oar  proccodinge 
this  morning  the  report  of  yoor  directors  may  elicit>  that  part  of  it  which  states 
the  profits  of  the  six  months  now  reviewed  will  I  am  sure  be  welcome  to  all. 
When  we  met  yon  in  August,  1881,  and  again  six  months  later,  in  February, 
1882,  just  twelve  months  ago,  we  were  unable  to  declare  for  distribution  any- 
thiag  in  excess  of  our  long-maintaiaod  dividend  at  the  rate  of  14  per  cent. 
There  was  no  bonus  on  either  occasion,  and  advices  from  all  parts  of  the  Colonies 
said  the  causes  of  this  loss  of  profits  would  endure  for  a  considerable  time. 
They  were  alluded  to  by   Mr.  Campbell  from  this  chair  at  our  meeting  in 
Pebmary,  1881.    In  less  than  twelve  months  from  that  time  the  cloud  began 
to  lift,  and  matters  so  quickly  righted  themselves  that  in  August  last  wo  were 
able  to  pay  yon  a  dividend  and  bonus  at  the  rate  or  16  por  cent,  per  annum, 
and  to  carry  £13,500  to  our  reserve  fund.     We  now  declare  a  similar  distri- 
bution, and  add  £50,000  to  tho  reserves.    W*'e  have  thus  in  twelve  months  not 
only  reverted  to  the  16  per  cent.,  but  have  increased  our  capital  by  £63,000. 
The  policy  of  thus  adding  to  our  reserves  out  of  profits  was  put  before  you  at 
our  last  meeting  by  the  chairman,  Mr.  Bullen-Smith,  and  if  one  thing  more  than 
another  can  prove  its  soundness,  it  is — I  won*t  suy  the  rapid  recovery  of  demand, 
but — the  increased  requirements  of  our  customers  in  the  prosecution  of  legitimate 
and  prosperous  enterprise.    (Cheers.)    Now,  gentlemen,  I  may  be  anticipating 
obje^ons  that  no  one  intends  offering,  but  I  beg  of  you  to  bear  with  one  or  two 
remarks  in  case  the  intention  should  anywhere  exist.    You  may  take  it  for 
granted  that  our  resources  must  be  increased  if  we  are  to  keep  pace  with  colonial 
progress.     (Hear,  hear.)    It  must  be  clear  to  all  who  interest  themselves  in  the 
question  that  the  necessity  of  adding  to  their  reserves  out  of  profits,  or  of 
otherwise  increasing  their  capital,  is  forcing  itself  upon  tho  directors  of  most  of 
the  colonial  banks.     The  increased  demand  to  which  I  have  alluded  will  grow 
with  the  ever-spreading  area  of  a  ncwly-occupiod  countr}',  and  we  must  be 
prepared  to  meet  it.    Everything  at  the  moment  looks  prosperous,  and  promises 
to  last  so ;  but  sooner  or  later  change  will  come,  and  wo  might  easily  see  reason 
to  regret  that  we  had  in  these  good  times  distributed  all  our  extra  profits.    By 
the  oonrse  which  we  rooommend,  shareholders  will  certainly  gain  bv  the  enhanced 
value  of  their  shares  and  by  the  maintaining  of  that  public  confidence  which  is 
so  essential  to  all  banks  in  tho  present  system  of  business.     Gentlemen,  whether 
we  regard  the  soimd  financial  position  of  the  various  Australian  Governments  or 
the  tlurivin^  condition  of  the  groat  part  of  the  people,  we  have  every  reason  for 
confidence  m  the  stability  of  our  (folonies,  and  theret'ore  in  our  own.   The  revenue 
returns  both  from  New  South  Wales  and  Victoria  for  1882  show  in  the  first  case  a 
surplus  of  £258,000,  and  in  the  socondan  increase  on  the  previous  yearof  £268,000 ; 
and  though  I  cannot  speak  of  tho  other  Colonies,  no  returns,  as  far  as  I  know, 
having  yut  reached,  I  am  warranted  by  the  expeiience  of  previous  years  in 
assuming  that  their  revenues  have  also  ^^rown.     In  the  10  years  ending  in 
1A81,  the  united  revenues  of  all  t^.o  Colomes  rose  from  9^  millions  to  21^ ;  and 
in  the  same  time  the  population  grow  from  under  two  to  nearly  throe  millions. 
That  the  people  are  tnnving  beyond  the  inhabitants  of  other  countries  is  at- 
tested by  their  consumption  of  imports,  both  manufacture  and  produce,  and 
at  the  ssme  time  by  their  large  deposits  in  savings'  banks.    Every  year  they 
stretch  into  new  country,  and  yot  perhaps  less  than  one-third   of  the  large 
territory  entrusted  to  them  is  sparsely  settled,  and  every  year  the  inducements 
to  others  to  join  them  are  auf^ented  by  the  outlay  on  railways  and  other 
publio  works,  and  by  the  devoting  to  new  industries— notably,  in  the  last  year, 
to  that  of  the  sugar  planter  in  Queensland — of  large  sums  of  realised  w^th. 
We  cannot  for  a  moment  think  that  this  extension  into  fresh  fields  will  cease ; 
it  will  xmther  grow,  and  with  it  the  demand  for  English  capital.    Individuals, 
no  doubt,  may  suffer  through  want  of  judgment,  or  accidents  beyond  their 
control,  and  bad  setaons  may  impede  whole  industries,  as  of  late  seasons  of 
droij^t  have  sorely  tried  the  partoral  and  agiicultural  interests.    A  change, 
however,  in  tliis  respect  has  come  to  all  the  Colonies  by  un  abundant  rainfidl, 
and  it  if  ^*i*"^^  to  know  where  to  put  the  finger  on  a  dark  spot  in  our  imme- 
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diatc  prospects.  The  Chairman  here  referred  to  some  of  the  principal  items  < 
the  balanco-sheet,  and  concluded  by  exprossiDg  o  confident  nope  on  his  p« 
that  when  they  next  met  no  unsatisfactory  statement  wonld  be  sabmittei 
Late  telegraphic  advices  justified  him  in  this  confidence.  ^Cheers). -*Tl 
motion  for  the  adoption  of  the  report  having  been  seconded  by  Mr.  J.  8.  Hi 
(a  director),  Mr.  R.  8.  Wilkinson,  after  expressing  great  satis&uitioB  at  tl 
statement  of  profits  earned,  complained  that  so  large  an  amount  was  added  i 
the  reserve  fimd,  and  moved  on  amendmeut  to  the  effect  that  a  larger  divide! 
should  be  paid.  This  having  been  seconded  by  Mr.  George  Wood,  the  Chii 
man  interposed,  requesting  Mr.  Wilkinson  not  to  press  his  amendment  to 
division,  but  Mr.  Wilkinson  persisted,  and  the  amendment  was  negatived  by 
large  majority,  the  Chairman  iindertaking  that  before  the  next  meeting  evei 
consideration  should  be  given  to  what  had  been  said  by  the  mover  an 
seconder.— The  original  motion  was  then  adopted. — ^The  Chairman  stated  thi 
the  vacancies  caused  by  the  retirement  from  the  direction  of  Mr.  E.  Huth  an 
Mr.  R.  Campbell,  unfortunately  through  ill-health,  had  been  filled  by  the  nomi 
nation  of  Mr.  W.  0.  Gilchrist  and  Mr.  Charles  Parbury. — The  motions  fc 
election  having  been  seconded,  were  passed  unanimously. — Mr.  Albert  Beaoo! 
then  proposed  that  the  remuueration  of  the  directors  should  be  increased  fm 
£3,600  per  annum  to  £5,000,  alluding  to  the  great  increase  in  the  bank* 
business  from  1835  to  the  present  time  in  support  of  his  proposal.  In  1865,  h 
observed,  the  number  of  branches  was  23,  and  it  is  now  65 ;  while  the  total 
of  the  balance-sheet  had  risen  from  £5,737,000  to  £12,116,000. — ^Mr.  B.  8 
Wilkinson  having,  in  a  short  speech,  cordially  seconded  the  motion,  it  wa 
adopted  unanimously ;  and  the  proceecQngs  terminated  with  a  vote  of  thanks  ti 
the  Chairman  and  the  other  directors,  and  with  a  cordial  acknowledgmen 
from  the  Chairman  on  behalf  of  himself  and  his  colleagues  of  the  satirfk! 
tory  and  liberal  manner  in  which  their  services  had  been  recognised  by  th.' 
proprietors. 
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Report  of  the  directors  to  the  proprietors  at  the  fifty-ninth  ordinary  meeting 
held  at  the  offices  of  tho  bank,  Comhill,  London,  on  Monday,  the  S9h 
January,  1883. 

The  directors  have  to  report  to  the  proprietors  the  result  of  the  bank's  (Mt* 
tions  for  the  past  half-year,  which  they  consider  very  favourable.  They  M'* 
also  the  pleasure  to  inform  the  proprietors  that  advices  recently  received  frus 
the  inspector  and  branch  managers  indicate  that  the  prospects  of  the  Inmaemd 
the  bank  continue  satisfactory.  The  profit  and  loss  account^  after  paymeDtv 
current  expenses,  mfJdng  provision  for  bad  and  doubtful  debts,  and  inchiAif 
£3,798.  17<.  lid.  brought  forward,  shows  an  available  balance  of  £47,7S7* 
17<.  9d,  The  directors  recommend  an  increase  in  the  rate  of  dividend  to  flii* 
per  cent,  per  annum,  free  of  income-tax,  which  will  require  £32,400 ;  a  radncti* 
gf  bank  premises  and  furniture  accounts  of  £1,000 ;  an  addition  to  the  leHKV* 
fund  (raising  it  to  £140^000)  £10,000  ,*  leaving  to  be  carried  to  nexttccoiik 
£4,337.  17«.  9rf, 

LIABILITIES. 

Dr. 

feit'Mp  capital £720,000   0  J 

Reserved  fund 130,000    0  • 

Deposits 3,268,819  10  « 

Bills  payalle  and  other  liabilities 360,787    «  J 

Circulation 214,798    0  • 

Balance  of  profit  from  last  half-vcar 3,798  17  l 

Amount  carried  to  profit  and  loss  account  79,996    •  ' 

£4,778^195   1 
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A8SBT8. 

BSBb  reoeiTable,  loans  on  secarity,  cash  at  bankers,  &c.     .  £4,297,753  17  10 

Specie  and  bullion     • 338,302  3    3 

Amk  premises  and  furniture,    £193,000.  IZs,  9d.  :    less 

written  off,  £50,861.  13«.  9if 142,139  0    0 

£4,778,195     1     1 

PBOFIT  AUD  LOSS  ACCOXH^T. 

Dr. 
To  current  expenses  in  Adelaide,  Melbourne,  Sidney  and 

sub-branclies £31,185  17    4 

To  ditto  in  London,  including  directors*  remuneration  and 

income-tax 4,871    9    8 

36,057    6    7 
To  balance 47,737  17    9 

£83,795    4     4 


Cr. 

By  balance  from  last  half-year £3,798  17  11 

By  amount  brought  down 78,996    6  6 

£83,795    4  4 


Examined,  competed  with  the  books  and  Touchers,  and  together  with  the 
securities,  found  correct,  18th  January,  1883. 


(Signed)    J.  H.  Stbikkstz,         )  .    j-*  -. 
^  ^    ^    Hbcbt  R.  Sperling,  }  Auditors. 


Mr.  F.  A.  Hankey  presided,  and,  in  moving  the  adoption  of  the  report,  and 
the  payment  of  a  diTidend  at  the  rate  of>  9  per  cent,  per  annum,  stated  that, 
although  it  might  seem  an  easy  matter  to  declare  an  increased  dividend  when 
Uie  report  of  the  profit  and  loss  was  before  them,  he  could  assure  them  that 
many  points  had  to  be  looked  into.  They  had,  however,  carefully  and  thoroughly 
examined  the  statement,  and  had  come  to  the  conclusion  that  the  time  had 
arrired  when,  looking  at  the  best  interests  of  the  bank,  they  could  afford  to  pay 
an  increased  dividend.  In  the  year  ended  July  last  they  placed  £10,000  to  the 
reserve  fund^  and  the  similar  amount  they  now  proposed  to  transfer  to  that  fund 
would  raise  it  to  £140,000.  As  circumstances  permitted,  it  was  the  desire  of  the 
board  to  increase  the  reserve  fund  still  further.  As  their  business  increased 
they  must  meet  the  convenience  of  their  customers,  and  give  them  increased 
accommodation.  They  were  now  erecting  a  banking  iiouse  at  Adelaide  ;  and  they 
had  leoently  purchased  a  site—which  they  were  assured  could  not  be  surpassed 
in  the  city^ror  a  new  banking  house  at  Melbourne.  Of  course,  when  that  was 
paid  for  there  would  be  another  increase  in  the  premises  account,  but,  looking 
at  that  account  as  a  whole,  they  had  reason  to  know  that  the  real  value  of  their 
premiaea  far  exceeded  the  figure  at  which  they  stood  in  the  books  of  the- 
bank.  Trade  had  not  been  active  in  the  AustnJian  colonies  in  the  half-year 
under  coosiderationy  but  altogether  Ihev  had  done  fairly  well.  They  believed 
thai  the  affairs  of  the  bank  were  in  a  thoroughly  sound  and  healthy  condition, 
and  they  were  quite  ready  to  meet  any  of  the  ordinary  demands  made  on 
than.  Mr.  James  Bae  having  seconded  the  motion,  a  shareholder  inquired  if  the 
reserve  fond  was  vested  in  any  specific  security.  The  chairman  stated  that  the 
question  nised  a  very  mqpt  point  iiv  banking  circles.  The  reserve  fund  of  tiiis 
bank  was  not  inTeated  in  an^  specific  security,  but  was  used  in  their  business. 
The  report  was  then  unammously  adopted,  and  resolutions  were  afterwards 
"'^•^'^  .soHdeoting  the  retiring  directors  and  auditors. 
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SWANSEA  BANK,  MMITBD. 

RzFORT  for  the  year  ending  3 lot  December,  1882,  presented  to  an  o 
meeting  of  diareholders,  held  in  tiie  Board  Boom,  Swansea,  on  1 
January  29th,  1883. 

*'The  directors  beg  to  submit  to  the  shareholders  their  report  f>r  t 
ending  Slst  December  ultimo.  After  payment  of  all  expenses,  allon 
interest  and  rebate,  and  making  proviaiou  for  bad  and  doubtf id  debts, 
}»rofits  for  the  year  amount  to  £18,473.  9#.  2d,  The  6  per  cent  interi 
dend  paid  in  July  last  absorbed  £6,108.  19#.,  leaving  an  available  bal 
£12,364.  lOs,  Id.,  which  the  directors  would  reoonmiend  to  apply  as 
viz.  :~£8,026.  9«.  8</.,  to  dividend  for  the  past  half-year  at  8  per  c 
annum  (free  of  income  tax) ;  £3,000  to  reserve  fund,  thus  raised  to  i 
£1,339.  09.  6</.  to  profit  and  loss  (new  aooount) ;  togetixer,  £12,864.  10« 
above.  The  directors  retiring  by  rotation  are  Messrs.  Edward  Bat! 
Qlassbrook,  John  Powell,  and  F.  A.  Yeo,  who,  being  eUgible,  offer  the 
for  re-election.  The  dividend  will  be  payalle  on  and  idter  Monday,  5th  F 
proximo. 

Mo&OAN  B.  WlLLUkMS,  ChftL 

Balance-sheet^  Zlet  Deeemherj  1882. 
Dr, 

Oapital :— 28,748  shares,  £7  paid £201,2]^ 

Beserve  fund 37,00< 

Amount  due  on  current,  deposit  and  other  accounts  209,67' 

Unclaimed  dividends 7'< 

Babate  on  bills  not  due 74 

Balance  of  profit  and  loss  account,  as  per  statement    .        .  12,36 

£461,09 
Cr.  ■ 

Bank  premises,  furniture,  &c £8,06 

Bills  dilscounted,  current  accounts  and  other  securities.        .  470,3^ 

Cash,  &c.|  in  hand  and  at  bankers 36,68 

£461, 09< 


PBOFIT  AMD  LC88  ACCOUKT. 

Salaries,  taxes,  stationery,  printing,  &c £6,31! 

Interest  paid  or  a:!crued  on  deposit,  cuzrent  and  other 

accounts,  and  London  agents'  commission        .                 .  4,01! 

Bebate  on  bills  ^discounted,  not  yet  due       ....  74 

Interim  dividend  at  6  per  cent,  per  annum,  paid  for  half- 
year  ending  30th  June  ultimo 6,101 

Balanoe 12,86' 

£28,«6i 


Balance  of  last  profit  and  loss  aocount  brought  forward      •  £1,001 

Gross  profits  for  the  year  ending  31st  December^ultimo,  after 
sllowing  for  bad  and  doubtful  debts.        •     ' .       '.        •  S7,64i 

£28,Mi 

Dr,  buxbtb  FvsfD* 

fialasce  ctnried  forward      -••••«•         £87,00) 

£37«0» 


Birmingham f  Dudley  and  DtBtrict  Banking  Comjxmg.     213 

Or. 
Baknce  of  kst  Mooont £37^000    0    0 

i37,000    0    0 

I  hmre  audited  these  acoonnts  and  hare  examined  the  cash,  bills,  and  other 
aeeurities  in  the  hank,  and  certify  that  the  above  balance-fheet  exhibits  a  true 
and  coxrect  aooonnt  of  the  afifairs  of  the  bank,  as  stated  in  their  books. 

R.  G.  Cawkir,  Chartered  Accountant, 
(Tribe,  Clarke  Cawker,  and  Co.),  Auditor. 
T.  R.  R.  Davison,  Manager." 
Swansea,  17th  January,  1883. 

Mr.  Morgan  B.  Williams  presided  at  the  meeting  and  said  : — In  strengthening 
the  leserre  fund  the  directors  felt  confident  that  they  were  adopting  a  policy 
which  must  conduce  to  the  best  interests  of  the  bank,  and  they  felt  sure  that 
that  policy  would  be  approved  by  the  great  body  of  the  shareholders.  Hie 
recent  serious  foilures  in  that  important  branch  of  local  industries,  the  tin-plate 
trade,  naturally  gave  a  severe  shaking  to  the  trade  and  credit  of  the  district, 
the  more  especially  as  they  gave  rise  to  alarming  and  widespread  rumours 
n:flecting  upon  the  credit  of  houses  of  high  standing.  It  would  be  satisfactory 
for  the  shareholders  to  have  from  him  a  distinct  and  emphatic  assurance  that 
the  bank  had  not  lost  a  single  halfpenny  by  those  failures.  Sir  J,  J.  Jenkins, 
M.P.,  who  seconded  the  resolution,  remarked  that  periods  of  depression  naturally 
occuired  in  business,  but  the  tin-plate  trade  had  recently  been  visited  with 
unusual  severity.  This  might  have  been  foreseen  by  those  who  endeavoured  to 
forecast  erents,  considering  that  for  some  time  past,  elastic  as  the  tin-plate  trade 
was,  the  supply  of  materiiS  always  kept  ahead  of  the  demand,  notwithstanding 
that  the  trade  had  increased  in  a  greater  proportion,  perhaps,  than  any  other. 
The  increase  of  the  supply  over  the  demand  had  culminated  in  the  many 
stoppages  whidi  had  taken  place  at  some  of  the  neighbouring  works.  The 
financial  statement  was  then  put  and  adopted.  The  retiring  directors,  Messrs. 
Edward  Bath,  John  Glasbrook,  John  Powell,  and  F.  A.  Yeo,  wore  re-clcctod. 
The  usual  smns  were  ordered  to  bo  paid  to  tho  directors  and  the  auditors,  after 
which  several  votes  of  thanks  were  given,  and  the  meeting  terminated. 
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LIMITED. 

Rkpobt  of  the  directors  to  the  shareholders,  presented  at  the  forty -seventh 
ordinary  meeting,  held  at  the  Grand  Hotel,  Colmore  Row,  Birmingham,  on 
Monday,  the  29th  day  of  January,  1883. 

''The  directors  have  to  report  that  after  deducting  current  expenses,  rebate  on 
hills  not  due,  paying  the  income-tax,  and  making  due  provision  for  all  bad  and 
doubtfol  debts,  the  net  profits  for  the  past  year  amount  to  £50,247.  85.  lie/.,  to 
wluch  most  be  added  £1,400.  14#.  9d.,  tho  balance  of  last  year*9  profit  and  loss 
account,  making  a  total  of  £51,648.  St.  8d,  for  distribution.  An  interim 
dividend,  at  the  rate  of  12^  per  cent,  per  annum,  was  paid  in  August  last,  and 
the  directors  now  recommend  that  a  similar  dividend  be  paid  on  the  Ist  February 
next.  These  payments  will  absorb  £43, 125,  and  after  adding  i^SOO  to  the  bank 
nremises  zedemption  fund,  there  will  remain  a  balance  of  £8,223.  3s.  Sd.  The 
directors  having  in  view  Uie  progressive  and  improving  character  of  the  business 
of  the  bank,  and  referring  to  the  remarks  in  last  gear's  report,  are  of  opinion 
that  h  will  be  more  advantageous  at  the  present  tune  to  strengthen  the  reserve 
smpliis  fond  than  to  increase  the  dividend.  Thoy  have  therefore  transferred 
£8^000  to  thait  fond,  which  will  now  amount  to  £210,000,  fully  invested  in  first- 
dsas  seouities,  and  the  bslance  of  £223.  3«.  Sd.  is  carried  forward  to  next 
yttt^i  pcoitt  and  loss  aoooont.    During  the  past  half-year  the  general  manager 
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received  overtures  from  a  LincolnBhire  banking  company  for  the  tranater  of  th 
business  at  three  branches  in  that  locality,  viz.,  Lincoln,  Petarboroiigh,  an* 
Stamford,  and  he  effected  arrangements  to  the  satisfaction  of  the  board.  Not 
withstanding  these  transfers,  the  business  of  the  bank  has  increaaed.  A  brand 
of  the  bank  has  recently  been  opened  at  Coventry.  The  directors  retiring  b; 
rotation  at  the  meeting  will  bo  Messrs.  E.  Boughton,  J.  N.  Brown,  and  Thomi 
Bullock,  who  are  all  eligible  for  re-election,  and  offer  thomselveB  accordingly 
The  auditor,  Mr.  W.  N.  Fiehcr,  retires  also  at  the  meeting,  but  is  eligible  am 
offers  himself  for  re-election. 

Balanee-sheet,  ZOih  December,  1882. 

LIABILITIES. 

Capital  account : — 86,250  shares,  £4  per  share  paid     •        .  £346,000    0  C 

Beeerve  surplus  fund 210,000    0  i 

Bank  premises  redemption  fimd 8,883    9  2 

Due  on  deposit,  current,  and  other  accounts         .  2,499,875  15  t 

£3,058,2694- 

A88ST8. 

Bills  of  exchange £902,379  14     - 

Cash  in  hand  at  Bank  of  England,  and  at  agents.         .        .  302,785  7    ^ 
£1 15,126.  13«.  6d.  consols,  new  and  reduced  3  per  cents,  and 
India  stock,  £110,376.15«.  7d. ;  £95,000  Colonial  Govern- 
ment bonds  and  railway  debentures,  £100,819.  12<.  5£f.    .  211,196  8    < 
Freehold   and   leasehold    estates    and     other     realisable 

securities 61,438  0 

Bank  premises,  head  office  and  branches,  furniture,  &c.       .  133,541  6 

Loans  c n  sccurit}^  and  advances  on  current  accounts   •        .  1,446,918  8    • 

£3,058,259    4    ' 


Profit  and  Loss  Account  for  the  year  ending  ZOth  December,  1882. 

Dr. 
Dividend  paid  1st  August,  1882,  at  6s.  per  share,  on  86,250 

shores £21,562  10    ^ 

Dividend  payable  1st  February,  1883,  at  6t.  per  share  on 

86,250  shares 21,562  10    < 

Beserve  surplus  fund 8,000    0    ^ 

Bank  premises  redemption  fund 300    0    ^ 

Balance  to  next  yearns  profit  and  loss  account      .  223    3    ^ 

£51,648    8  J 

Cr. 
Balance  of  profit  and  loss  account,  31st  December,  1881       •  £1,400  14    j 

Net  profit  for  the  year  ending  30th  December,  1882    .        .  50,247    8  ^^ 

£51,648    8j 

Walter  Willlaxs,  Chairman,  \ 

John  Fibld  Swutburn,  Deputy  Chairman,    J  Directoi*- 

Edward  Truslovb  Tbrrt,  ) 

Thomas  Barnbt,  General  Manager. 

Alexander  Walrbr,  Assistant  Gkaeral  lfittuig«r. 
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I  kaTB  examined  the  bills  of  exchange  on  hand,  ascertained  the  correctness 
t)f  the  cash  halancee,  and  inspected  the  scciiritios  representing  the  investments 
of  the  bank.  I  haye  also  examined  the  foregoing  balance-sheet  and  profit  and 
loss  aocoimt»  with  the  books  and  vouchers  at  the  head  office,  and  with  the 
certified  retmms  from  each  branch ;  and  I  beg  to  report  that,  in  my  opinion, 
soeh  accounts  are  properly  drawn  up,  so  as  to  exhibit  a  true  and  correct  view 
of  the  bank's  affairs  as  shewn  by  the  books  and  returns  of  the  company. 

Walteu  N.  Fishxb,  F.C.A.,  Auditor.** 
fiiimingham,  13th  January,  1888. 

The  Chairman  (31r.  W.  Williams),  in  moving  the  adoption  of  the  report,  said 
that  was  the  second  annual  meeting  of  the  bank  since  it  was  made  a  '*  limited  *' 
bank  and  since  its  onion  with  Uie  Midland  Banking  Company,  Limited.  The 
figures  of  the  report  showed  that  the  business  of  the  bank  was  steadily  advanc- 
ing, notwithstanding  the  changes  that  had  taken  place.  With  regard  to  the 
overtoree  received  by  the  manager  during  the  past  half-year  for  the  transfer  of 
the  businees  of  the  three  branches  in  that  district— viz.,  Lincoln,  Peterborough 
and  Stamford — the  directors,  after  considering  the  depressed  condition  of  agri- 
calture  and  the  far  outlying  neighbourhood  in  which  the  branches  were  situate, 
iiad  afOcepted  the  position  of  affiurs  and  agreed  to  the  sale  of  the  branches.  The 
directon  had  been  induced  to  open  a  branch  at  Coventry,  but  up  to  the  present 
ihsy  had  had  no  opportunity  of  judging  whether  it  was  likely  to  prove  profitable 
Mr.  T.  F.  Swinbum  seconded  this  motion,  which  was  carried  unanimously,  and 
the  retiring  directors  were  re-elected. 


Australian  Banking ;   a  few  remarks  in  reference  to  Current  Questions,-^ 

By    two  Bank    officers.       Effingham    Wilson,    Boy^    Exchange, 

London.    Price  Is.,  in  paper  covers. 

This  moat  useful  pamphlet  deals  with  current  questions  in  connection 

with  Australian  banldng.      It  treats  in  three  parts  with  the  telegraphic 

transfer  of  money,  the  action  of  the  Board  of  Inland  Revenue  in  calling 

•upon  some  of  the  Australian  banks  to  deduct  income-tax  from  sums  paid 

as  interest  on  fixed  deposits  and  the  question  of  competition  in  London. 

The  authors  state  they  are  actuated  by  a  desire  to  throw  additional  liffht 

upon  a  branch  of  banking  that  is  daily  increasing  iu  importance,  and  this 

object  renders  the  publication  of  the  pamphlet  at  this  time  a  matter  of 

considerable  interest. 

The  Standard  of  Value.  By  William  Leighton  Jordan,  F.R.G.S.— 
Published  by  David  Bogue,  3,  St  Martin's  Place,  W.O. 
This  little  book  is  a  strong  appeal  in  favour  of  the  restoration  of  the 
silver  current^  as  the  legal  standard  of  value.  It  deals  with  the  whole 
question  in  a  moderately-eipressed  argumentative  form.  One  of  the 
chapters  contains  some  very  interesting  remarks  on  the  origin  of  the 
Funding  System. 

BwrdeW$  Oficial  InteUigencer  of  British,  Ame^'ican  and  Foreign  Securities. 

—Vol.  II.  (1883).    Published  under  the  sanction  of  the  Stock  Ex- 

change  Committee,  by  Efiingham  Wilson,  Royal  Exchange,  E.G.,  and 

E.  Coudiman  and  Co.,  14,  Throgmorton  Street,  E.C. 

The  strong  commendation  we  accorded  the  first  volume  of  this  work,  in 

April  last  (see  page  334  of  Bankers'  Magazine  for  1883),  is  more  than 

jimfied  by  the  contents  of  the  second  volume  now  bdEore  us.     The 

foUowii^  esftraot  horn  the  pnitLoe  of  the  Editor  (Mr.  Henry  0.  Burdett, 
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F.S.S.i  secretary  of  the  Share  an>i  Loan  Department,  Stock  Bioihange), 
will  best  indicate  the  nature  of  the  revised  matter,  and  the  new  features 
to  be  foand  in  this  issue  of  the  work  : — 

**  In  addition  to  the  mass  of  information  preyiously  given,  the  present  edition 
contains  maps  of  tho  leading  railways  throughout  England,  Scotland,  Ireland,. 
IntUa,  South  America  and  Canada,  and  a  map  of  aU  tho  teleg^ph  systema 
of  the  world.  No  map  is  given  of  tho  railways  in  the  United  Htatos,  biecauso 
of  tho  difficulty  of  obtaining  a  thoroughly  reliable  and  exhaustive  mip  of  that 
country.  It  will  be  seen,  on  reference  to  the  several  maps  given,  that  relatively 
to  the  more  civilized  countries,  of  which  England  is  a  notable  example,  a  very 
extended  area  for  railway  operations  remains  to  be  developed  in  many  countries^ 
particularly  in  South  America  and  in  India.  An  attempt  has  been  made  to 
increase  the  usefulness  of  the  book  by  giving  some  account  of  the  debta  and 
revenues  of  the  British  colonial  possessions,  together  with  a  summary  of  the 
capital,  expenditure,  extent  of  operations  and  working  expenses  of  various 
classes  of  securities.  Thus,  particulars  of  the  redemption  of  the  national  debt 
will  bo  found ;  of  the  revenue  and  public  debt  of  the  United  Kingdom  and  of 
the  British  Colonies,  together  with  the  area,  population,  revenue  and  expendi- 
ture of  each  ;  tho  re-arrangement  of  the  Turkish  debt  and  the  rogfistered  value 
cf  tho  several  existing  securities  ;  an  account  of  tho  capital  and  working  of 
the  railways  of  the  United  Kingdom  ;  a  history  of  tho  origin  and  progress, 
I)resent  position  of  capital,  revenue  and  working  of  Indian  railways ;  a  state- 
ment showing  the  mileage,  guaranteed  capital,  terms  of  concession,  and  many 
other  interesting  particulars  concerning  the  Brazilian  guaranteed  railways; 
piirticulars  of  capital,  working  expenses  and  revenue  of  gas  undcrtikings 
adniiuistered  by  local  authorities ;  particulars  as  to  tho  reserve  liability  in  the 
ciii'O  of  banks,  and  as  to  the  liability  of  insurance  companies,  tramways  and 
metropolitan  water  companies.  Kach  section  of  the  work  contains  on  its  first 
page,  where  possible,  an  account  of  the  loans  paid  off  or  converted  during  the 
ytiir  1882,  and  en  the  Liit  page,  a  lij^t  of  tho  undertakings  which  have  been 
wound  up  or  which  have  gone  into  liquidation  during  the  year.  An  account  is 
given  cf  every  British  railway  included  in  the  return  of  the  Board  of  Trade, 
as  well  as  of  tlioee  new  undertakings  incorporated  by  Acts  of  the  Ses-ion  of 
1882,  and  projected  in  Bills  to  bo  presented  for  tho  consideration  of  Parliament 
in  the  Session  of  1883.  All  the  old  railways  in  the  United  Kingdom  are  shown, 
and  their  consolidation  and  absorption  by  tho  great  trunk  lines,  so  that  a 
reference  to  tho  index  will  enable  anyone  who  holds  a  certificate  of  any  original 
stock,  however  old,  to  trace  what  has  become  of  it,  and  to  whom  enquiries 
should  bo  addressed.  Mutual  insurance  companies  have  also  been  included, 
together  with  the  qualification  of  directors  of  all  8«.<curities  so  far  as  obtainable^ 
and  the  regulations  as  to  the  closing  of  the  books  and  payment  of  dividends. 
In  the  case  of  cas  an  water  companies,  tho  standard  or  maximum  di\'idcnd 
authorised  by  the  several  Acts  is  now  given,  and  throughout  the  book  the  place 
whore  each  security  is  quoted,  and  the  highest,  lowest  and  latest  prices  of  the 
year  are  recorded  from  tho  *  Official  List.*  Altogether,  there  is  an  account 
given  of  nearly  3,000  separate  undeitakings,  repre^>enting  about  6,000  scparato 
securities.  Some  700  new  securities,  including  190  railways  in  the  United 
Kingdom,  and  20  foreign  railways,  havo  been  added  to  those  contained  in  the 
finst  volume,  and  although  118  undertakings  have  bcon  struck  out  of  the  book 
for  various  reasons,  including  21  railways,  5  banks,  25  commercial  and  financial 
and  38  mining  companies,  all  of  these  can  be  traced  in  the  present  volume,  as 
each  one  is  accounted  for  therein." 


§i(l5  on  Jfnbia. 


TsNnBKS  for  Hs.  60,00,000  in  bills  on  India  were  received  on  the  27th  December 
at  the  Bank  of  England.  The  amounts  allotted  were — to  Calcutta.  Bs. 
18,67,000;  and  Bombay  Bs.  31,43,000  at  an  average  rate  of  Is  7.062d.  Tenders 
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tm  bolh  Ftendinoics  at  Is.  7  l-16d.  teoeire  about  80|  per  oent.  Tenders  were 
ihoieedired  for  talegmphio  iiansfers  on  Calcmia  for  fia.  17,00,000,  at  Is.  7}d., 
and  ir«e  allotted  in  folL 

India  Coondl  drafts  to  the  amount  of  2,500,000  rupees  wore  allotted  on  the 
2nd  Jannaxyy  Bombay  reoeiving  1,000,000  at  Is.  75-32d.  per  rupee,  and  Calcutta 
1,000,000  at  the  same  jprice,  together  with  600,000  at  Is.  7id.  per  rupee.  Tne 
sum  of  130.000  rupees  in  telegraphio  transfers  was  also  allotted  to  Calcutta  at 
la.  7  7»32a.  per  rupee. 

Tenden  mt  Ra.  50,00,000  in  bills  on  India  were  received  on  the  3rd 
January  at  the  hank  of  England.  The  amounts  allotted  were— to  Calcutta,  Rs. 
31,99,000 ;  to  Bombay  Bs.  17,72,000,  the  average  rate  in  these  two  cases  being 
Is.  7'187d. ;  and  Ma<uas,  Bs.  29,000  at  an  average  rate  of  Is.  7*209d.  Tenders  on 
aU  Freridenciea  at  Is.  7  3-16d.  receive  about  19  per  cent.,  and  above  that  price 
in  fnIL  Tenders  were  also  received  for  telegraphio  transfers  for  47  lakhs,  of 
which  60  per  cent ,  or  23}  lakhs,  were  allotted  at  Is.  TJd. 

Tenders  for  Bs.  50,00,000  in  bills  on  India  word  received  on  the  10th 
Jammry  at  the  Bank  of  England.  The  amounts  allotted  were — to  Calcutta, 
Rs.  88,91,675,  at  an  average  rate  of  Is.  7  25d. ;  to  Bombay  Bs.  5,60,000,  at  an 
average  rate  of  Is.  7-251d. ;  and  Madras,  Bs.  62,337,  at  an  average  rate  of  Is. 
7-25d.  Tenders  on  all  Presidencies  at  Is.  T{d.  and  above  receive  in  fulL 
Allotments  were  also  made  of  telegraphic  transfers  as  under,  viz.: — On 
Calcutta,  Bs.  6,00,000,  and  Bombay,  Bs.  1,00,000,  at  Is.  7  5-16d. 

Hie  India  Ci>uncil  reduced  their  minimum  for  their  weekly  sale  of  drafts  on 
Wednesday  the  17th  January  from  Is.  7id.  to  Is.  7  3-lCd.  per  cent.  At  this 
rate  the  whole  of  the  £500,000  offered  was  allotted  in  the  following  amounts  : 
—Calcutta,  £160,200 ;  Bombay,  £324,400  ;  and  to  Madras,  £15,400.  Tenders 
for  bills  on  all  Fresidenciee  at  Is.  7  3-16d.,  being  the  minimum  posted,  receive 
about  77}  per  cent.  Compared  with  the  previous  week  this  price  showed  a  fall 
of  1-1 6d.  Tenders  were  also  received  on  January  20th  for  telegraphic  transfers 
as  follows:— To  Calcutta  £150,000,  and  to  Madras  £10,000,  at  Is.  7id.,  and 
were  allotted  in  fall. 

Hie  5,000,000  rupees  of  India  council  drafts  offered  for  tender  at  the  Bank  of 
England  last  week  were  allotted  to  the  fuH  extent,  Calcutta  receiving  2,961,000, 
Bombay  2,034,000,  and  Madras  6,000.  The  price  fixed  by  the  council  was 
It.  7}^.  ]pCT  rupee,  being  8-16  higher  than  last  week.  Applicants  at  that  rate 
will  receiTa  about  9  per  cent.,  against  77}  per  cent,  on  the  last  occasion.  Hie 
avsrage  rate  was  1«.  V2M.  per  rupee.  There  were  also  allotted  1,850,000  rupees 
of  telegraphio  transfers  on  Oalcutta,  and  550,000  on  Madras  at  a  minimum  of 
If.  7  6' 194.  per  rupee.  The  India  council  announce  the  further  sale  of  eight 
lakhs  of  drafts,  being  in  bills  at  1#.  7  5*16<^.,  and  three  in  telegraphic  transfera 
at  an  arerage  of  U.  Ifd.  per  rupee. 


Cnasttra  §ills. 


Tenders  for  £1,455,000  Treasury  bills  were  opened  on  the  2nd  January,  at 
the  Bank  of  England.  The  amounts  allotted  were  as  follows,  viz. : — In  bills  at 
three  months,  £1,455,000.  Tenders  for  bills  at  throe  months  at  £99.  4#.  receive 
about  65  per  cent.,  above  in  full. 


According  to  "Kemp's  Mercantile  Gazette,**  the  number  of  failures  in 
England  and  Wales  gaoetted  during  the  week  ending  January  6,  was  185, 
sgainst  180  in  the  corresponding  week  of  last  ^ear.  The  number  of  bills  of  sale 
poUiahed  in  England  and  Wales  was  254,  against  1,115. 
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Tho  number  of  failurcti  in  England  and  Wales  gasetted  during  the  week 
ending  Saturday,  January  13,  was  213,  againjrt  213.  The  number  of  bills  of 
sale  published  in  England  and  Wales  for  the  week  was  263,  againrt  940,  a 
decrease  of  677,  or  a  net  decrease  to  date  of  1,638. 

Tho  number  of  failures  in  England  and  Wales  gazetted  during  tho  week  end- 
ing Saturday,  January  20,  was  215.  The  numl^rinthe  corresponding  week 
of  last  year  was  224,  showing  a  decrease  of  nine,  being  a  net  decrease  in  1883, 
to  date,  of  four.  The  number  of  biUs  of  sale  published  in  England  and  Wales 
for  the  week  ending  January  20  was  232.  T^e  number  in  the  corresponding 
week  of  last  year  was  998,  showing  a  decrease  of  766,  being  a  net  decrease  in 
1883,  to  date,  of  2,304. 

The  failure  has  been  announced  of  Mr.  D.  Lippert,  of  Hamburg,  in  the  Gape 
trade,  with  liabilities  of  about  £200,000.  The  house  was  agent  to  W.  A.  Lippert 
and  Co.,  of  Capo  town.    Other  minor  suspensions  followed. 

Messrs.  William  liliUer  and  Sons,  Turkey  red  dyers,  Springfield  works, 
Dalmamock,  Glasgow,  have  suspended  payment,  with  liabilities  estimate  at 
£120,000.  Tho  firm's  losses  are  stated  to  be  due  to  the  condition  of  the  Eatten 
markets. 

Tho  suspension  has  been  announced  of  Messrs.  Francis  Garvill  and  Son, 
merchants  and  shipowners,  of  Grcsham  House,  London,  and  Liverpo<d«    The 
liabilities  amount  to  about  £300,000.     Messrs.  Trinders  and  Bomer  are  tho 
tiulicitors  in  tho  matter,  and  the  books  are  in  the  hands  df  Messrs.^  Cooper  Bro- 
thers and  Co.,  of  14,  George-street,  Mansion  House. 

The  suspension  of  Messrs.  C.  Cooper,  Hall,  and  Co.,  the  return  of  whose  bills 
was  announced  on  tho  6th  of  December  last,  is  definitely  announced.  Tho 
embarrassments  of  the  firm  were  known  some  time  ago,  but  those  most  largely 
interested  hoped  to  havo  arranged  matters  without  proceeding  to  liqoidatioii. 
Tho  action  oi  a  small  section  of  tho  creditors  has  rendered  a  private  settlement 
impracticable,  and  a  petition  for  liquidation  has,  therefore,  been  filed.  Mevrs. 
Lawrance,  Plows,  and  Baker  are  the  solicitors.  Mr.  James  Waddell  has  been 
appointed  receiver  in  tho  case.  The  total  liabilities  are  about  £400,000,  of 
'vAuch  a  considerable  part  is  covered  by  securities. 

Messrs.  Linklater  and  Co.  have  forwarded  a  copy  of  a  circular  announcing: 
that  Messrs.  Joseph  Bull  and  Sons,  builders  of  Southampton,  have  been  oompdled 
to  suspend  payment.  It  states  that  the  completion  of  the  New  Imw  Courts,, 
which  Messrs.  Bull  have  recently  effiected  to  the  satisfaction  of  the  authorities^ 
''has  strained  their  resources  beyond  their  ability  to  bear.  Their  efforts 
prevent  tho  forfeiture  clauses  under  the  contract  coming  into  operation  havi 
affected  their  general  estate  to  an  extent  which  has  resulted  in  their  beinj 
unable  to  meet  their  engagements,  and  their  position  depends  entirely  on  th 
working  out  of  their  very  largo  claim  on  the  Government  for  extras  of  whi  " 
they  arc  unable  to  procure  a  settlement  until  the  herculean  task  of  completel^to." 
measuring  up  tho  work  has  been  completed.*'  The  books  of  the  firm  have  beeves 
placed  in  the  hands  of  Messrs.  Broads,  Fatcrson,  and  Ma^,  of  35,  Walbrooli^  i 
who  are  preparing  a  statement  of  affairs  which  will  be  submitted  to  the  creditocai 
at  an  early  date. 

Dec.  30.— Suicide  of  Count  Wimpffbn,  Austro-Hungarian  Ambassador  £^^ 
Paris. 

31. — Death  of  Mens.  Leon  Gambctta,  the  celebrated  French  statesman,  ^^^ 
five  minutes  before  midnight. 

Jan.  4. — Death  of  (General  Chanzy,  the  French  strategist  and  commander 
tho  army  of  the  Loire  in  the  Franco-Gt;rman  War. 

6. — Fablic  funeral  of  Mons.  Gambetta,  in  Paris. 
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7. — CoUiaon  in  the  Mersey  and  sinking  of  the  Inman  steamer  City  of  Bnusolj. 

8. — ^Indispoution  of  Mr.  Gladstone  and  postponement  of  his  viait  to  Mid- 
lotkian  announced. 

9. — He-election  of  the  Bight  Hon.  Sir  Charles  Dilke  as  member  for  Chelsea. 

10. — ^Terrible  fire  at  Newhall  House  Hotel,  Milwaukee,  U.S.  Great  loss  of 
life. 

12. — Abolition  of  the  Joint  Control  in  Egypt. 

13. — ^Deetnxction  of  a  circus  by  fire  at  BerditzchcfT,  in  Poland.  Throe 
hmidied  liyes  lost. 

14.  Statue  of  the  late  Prince  Imperial  of  France  unyeiled  at  Woolwich  by  the 
Prince  of  Wales. 

16. — Strike  of  Oaledonian  Hallway  employes. 

16. — ^Publication  of  a  manifesto  in  Paris  by  Prince  Jerome  Napoleon  Bonaparte. 
The  Prince  waa  snbeequently  arrested. 

17. — ^Announcement  of  the  appointment  of  Lord  Edmond  Fitzmaurico,  M.P.» 
to  succeed  Sir  Charles  Dilke  as  Under-Secretary  of  State  for  Foreign  Affairs; 
Mr.  J.  K.  Cross,  M.P.,  to  succeed  Lord  Enfield  as  Under-Secretary  of  State  for 
India ;  and  Mr.  Henry  Brand,  M.P.,  to  succeed  Lieutenant- General  Sir  John 
Adye  as  Surveyor-Gtoneral  of  the  Ordnance. 

18. — ^Departure  of  Mr.  Gladstone  for  the  South  of  France. 

19. — ^Announcement  of  the  appointment  of  the  Hev.  Archdeacon  H. 
LewiB  to  be  Bishop  of  Lhmdaff,  and  the  Hev.  Canon  G.  H.  Wilkinson  to  be 
Bishop  of  Truro. 

Collision  off  the  coast  of  Friesland  between  the  English  steamer  Sultan  and 
the  German  passenger  ship  Cimbria ;  the  latter  vessel  sank  with  over  four 
hundred  souls  on  b^urd. 

21. — ^Death  of  Prince  Charles  of  Prussia  fthe  Emperor  William's 
brother),  and  postponement  of  the  silver  wedding  fetes  of  the  Crown  Prince  and 


Protestation  of  the  French  Government  against  the  abolition  of  the  Dual 
Control  made  to  the  E^hodive. 

End  of  the  Scotch  railway  strike. 

22. — ^A  letter  from  the  Pope  to  Cardinal  M'Cabo  on  the  state  of  Ireland 
published. 

'  23. — ^Ministerial  crisis  in  France  in  connection  with  the  proposal  to  expel 
the  members  of  all  families  who  had  previously  reigned  over  the  country. 

24. — The    Mallow  election  resulted  in  the  return  of  Mr.    O'Brien,   editor 
of  UniUd  Ireland  by  a  majority  of  72  over  the  Irish  Solicitor-General. 

25. — ^The  committee    of  the  French  Chamber  reported   in    favour  of  tho 
exile  of  all  members  of  previous  reigning  families. 

27. — Serere  storms  and  gales  in  various  parts  of  England. 

Beaignation  of  the  French  Ministry. 

29.— Fonnation  of  a  new  Ministry  in  France  by  Mens.  Fallieres. 

dO. — The  Prince  of  Wales  dined  with  Mr.  Gladstone  at  Cannes. 


€ommmuiSitionB  antr  Jnquirus. 

To  ihe  Editor  of  the  «  Bankers'  Magazine^ 

SiB,-«Will  you  kindly    inform  me    in    your  next    number  whether 
priyate  bankers  can  legally  issue  promissory  notes,  signed  thus — 

For  Brown,  Jones  &  Co., 

J.  Jones, 
ot  mntt  all  the  names  of  the  partners  appear  on  the  notes  ? 

I  find  botli  forms  are  used,  but  I  question  the  legality  of  the  former. 

Yours  truly, 

Bakk  Makaqeb. 


„   >^  at**  aV)**'^  tte  ^-    IV »  i**  -Art  *«* 


1!°",  »«t"»l     »•  "S  >W  'i*^  ^  t»e  " 
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mmibar  wliether  a  banker  is  jostified  in  defacing  or  destroying  a  bad  coin 
when  tendered  to  him. — ^Tours  obediently, 

Bakk  Olb&k. 

rif  the  coin  be  base  we  think  the  banker  is  justified,  but  not  if  it  be  merely 
\jffki  or  defaced.  The  same  is  done  by  bankers,  and  especialiy  by  the 
]ESknk  of  England  in  the  case  of  forged  notes. — ^Ed.  B.  M.] 

Sir, — Can  yon  refer  me  to  any  authority  upon  the  question  whether  a 
married  woman  has  now  the  right  to  open  a  "  current "  account  in  her 
own  name  at  a  bank  without  the  sanction  of  her  husband  7  The  words 
throuA^hont  the  Married  Women's  Property  Act  are  ^'  deposit "  or  ^  invest- 
ment''  of  the  like  nature,  and  though,  uo  doubt,  is  meant  to  give  the  liberty, 
it  does  not  appear  to  me  that  a  banker  would  be  safe  in  opening  such  a 
^current "  account  without  rendering  himself  liable  to  account  direct  to 
the  husband,  without  the  formalities  prescribed  by  Sections  10  and  17. 

A.  B.  C. 

[We  think  the  consent  of  the  husband  is  still  necessary.  How  else  can 
the  banker  know  that  the  money  is  not  the  husband^s.  This  consent 
may  be  given  by  the  marriage  settlement,  or  by  a  document  handed  by 
the  fansUuid  to  the  bankers.— Ed.  B.  M.] 


AXOUKTS  WHICH  PASSED  THROUGH   THB  MANCHlSTEa  ClBA&INQ  HoUSB  IN  THB 

WSBKS   UECOUDEO   BBLOW. 


Jan. 


1  Monday    £633,644 

2  Tuesday     314,261 
S  Wednsdy.  587,949 

4  Thnisday   347,564 

5  Friday        389,899 

6  Saturday    462,838 


Jan.  8  Monday      381,784 

9  Tuesday     245,710 

10  Wednsdy.  394,085 

U  Thursday   271,651 

12  Friday        404,046 

13  Saturday    475,304 


2,636,155 


For  two  weeks 


2,172,580 
£4,808,735 


Jan.  15  Monday    £466,299 

16  Tuesday     278,769 

17  Wednsdy.  381,264 

18  Thursday    223,316 

19  Friday        334,678 

20  Saturday    439,298 

Jan.22  Monday    £371,753 

23  Tuesday      207,993 

24  Wednsdy.  359,872 

25  Thursday  287,760 

26  Friday        433,393 

27  Saturday    718,073 


2,123,514 


For  four  weeks 


2,378,844 
£9,811,093 


iotes  0f  i\t  f  a»i  Pont^. 


A  dividend  is  announced  at  the  rate  of  10  per  cent,  per  annum  for  the  Munster 
Bank. 

A  dividend  is  announced  at  the  rate  of  20  per  cent,  par  annum  for  the  Bir- 
miBg^iam  Joint  Stock. 

Ike  Bank  of  Bolton  has  announced  interest  at  the  rate  of  6per  cent,  per 
aBBam  on  tha  prefsrenoe  capital. 
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Dmdendfl  haye  been  declared  amounting  to  15}  per  cent,  for  the  year  for  tk 
Jarliflle  City  and  District  Bank. 

The  dixecton  of  the  Bank  of  Egypt  recommend  a  diridond  of  8  per  cent,  fc 
the  year,  carrying  forward  £4, 139. 

The  shareholders  of  the  Bank  of  Novia  Scotia  have  passed  resolntiona  aiith< 
rising  amalgamation  with  the  Union  Bank  of  Prince  Sdward  Islaod. 

The  directors  of  the  Provincial  Bank  of  Ireland  have  declared  a  dividei] 
at  the  rate  of  12  per  cent,  per  annum  for  the  half-year  ending  Deoember  ZUL 

A  dividend  is  announced  of  10#.  and  a  bonus  of  6«.  per  share,  being  at  tl 
rate  of  15  per  cent,  per  annum  for  the  Wcdvcrhampton  and  Stalforddiii 
Bank. 

A  dividend  has  been  declared  at  the  rate  of  15  per  cent,  per  annom,  and 
bonus  of  2}  per  cent.,  making  20  per  cent,  for  the  year,  for  I^tfr*8  Bank,  Wai 
rington. 

Mr.  J.  T.  Ormiston,  accountant  at  the  Kelso  branch  of  the  Commercial  Ban 
of  Scotland,  Limited,  has  resigned  his  situation,  and  is  no  longer  in  the  servii 
of  the  bank. 

The  directors  of  the  German  Bank  of  London  recommend  a  dividend  for  tl 
past  year  of  7  per  cent.,  after  adding  £3,000  to  the  reserve  fund,  thus  ndsia 
it  to  £48,000. 

The  directors  of  the  London  and  County  Bank  propose  to  pay  a  dividend  i 
the  rate  of  11  per  cent,  per  annum,  write  £25,000  off  promises  account,  ax 
carry  forwu^  £60,576. 

Among  the  lesser  States  of  Europe,  the  credit  of  Belgium,  as  represented  T 
4  per  cents  is  103 ;  that  of  the  Netherlands,  101 ;  Denmark,  100  ;  owitseriai 
lUl ;  Sweden,  99;  and'Korway,  98. 

Amongst  the  notable  banking  changes  of  the  end  of  the  past  year  is  the  reti 
ment  of  Mr.  Russell  Sturgis,  who  for  several  years  has  been  the  senior  pail 
in  the  banking  house  of  Messrs.  Baring  Brothers  &  Co. 

The  directors  of  the  Blanchcster  and  Salfo^  Bank  recommend  a  divider 
10  per  cent,  and  a  bonus  of  2#.  per  share,  and  propose  applying  £17,000  U 
redemption  of  the  Bolton  and  Kochdale  purchases. 

In  consequence  of  ill-hcalth,  Mr.  James  Somervillo,  sub-manager  of 
Chartered  Bank  of  India,  Australia,  and  China,  has  retired,  and  lir.  Odcb  I 
accountant,  has  been  appointed  sub-manager  and  accountant. 

Mr.  Ebonczcr  Grieve  Paton,  teller  at  the  Ayr  branch  of  the  Commercia 
of  Scotland,  Limited,  has  been  appointed  accountant  there,  in  room ' 
William  M'C.  Gray,  deceased.    J^Ir.  Paton  is  authorised  to  sign  for  the  a/ 

Counterfeit  notes  of  Prince  Edward  Island  have  been  put  in  circul 
Halifax,  U.S.;  they  are  well  executed,  but  the  paper  is  bad.  Count 
cent  pieces  were  also  circulated,  but  arc  easily  recognised  by  their  leadei 

At  a  meeting  of  the  Board  of  Directors  of  the  Birmingham  and  Midli 
Limited,  held  on  December  3 let  last,  the  usual  interim  dividend  < 
share  (free  of  income  tax)  was  declared,  payable  on  Wednesday, 
January. 

Telegraphic   advice  has  been  received  of  the  dedaration  at  Brif 
dividend  for  the  Queensland  National  Bank  at  the  rate  of  12  per  cent. 
f(v  the  half-year  ended  December  Slstlast,  £15,000  being  pla<>od 
and  £6,600  carried  forward. 
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Sweden  is  the  only  nation  amongst  European  conntiios  which  has  airired  at  a 
financial  eqnilihrium  for  the  current  year.  The  Budget  estimates  of  this 
country  for  1883-84  place  the  revenue  at  81,441,000  crowns,  and  the  expendi* 
tue  at  79,741,000  crowns.  The  result  is  an  estimated  surplus  of  1,700,000 
crowns. 

A  dividend  of  £1  per  share  on  the  capital  of  the  Liverpool  Union  Bank,. 
Limited,  for  the  half-year  ended  Uio  30th  December,  and  a  bonus  of  lOs.  per 
share  (making  together  with  the  dividend  paid  in  the  previous  July,  12^  per 
cent,  per  annum,  free  of  income  tax)  was  paid  to  the  proprietors,  on  and  after  the 
11th  January. 

The  directors  of  the  Bradford  District  Bank  (Limited),  in  their  half-yearly 
report,  itate  that,  after  providing  for  bad  and  doubtful  debts,  &c.,  there  is  a  sum 
of  £15,757  available  for  dividend.  It  is  proposed  to  distribute  £11,915  in  pay- 
ment of  a  dividend  at  the  rate  of  8  per  cent,  per  annum,  free  of  income-tax,  and 
to  carry  forward  £3,842  to  next  account. 

We  have  been  requested  by  Messrs.  Hoare,  the  bankers,  to  state  that  attempts 
have  been  made  to  defraud  their  correspondents  abroad  by  means  of  forged 
letters  of  credit.  Messrs.  Hoare  have  communicated  with  all  their  correspon* 
dents  to  put  them  on  their  guard,  but  as  their  letters  of  credit  are  occasionally 
cashed  by  other  parties,  they  have  deemed  it  advisable  to  make  known  the 
fraud. 

According  to  a  Reuter*8  telegram,  Aleko  Pasha,  the  Governor-General  ol 
Eastern  fioumelia,  closed  the  fourth  session  of  the  Provincial  Assembly  in  person, 
the  Budget  having  previously  been  voted.  The  expenditure  amounts  to 
£T.715,000,  and  the  revenue  to  £T.6od,000.  The  deficit  will  be  covered  by 
the  £T60,000  which  is  calculated  as  the  reduction  in  the  Boumelian  tribute  to 
the  Porte. 

The  Bank  of  finland  notifies  that  from  the  beginning  of  this  year  its  rate  of 
discount  on  Finnish  bills  will  be : — For  three  months*  bills  4}  per  cent. ;  for  four 
months'  bills  6}  per  cent. ;  and  for  six  months'  bills  6  per  cent.  The  bai^a 
charge  for  money  advanced  on  security  will  be  : — On  gold,  silver  and  bonds 
6  per  cent. ;  on  shares  or  mort^;age  4|  per  cent. ;  and  on  other  security  6  per 
cent,  with  |  per  cent,  registration  fee. 

The  Titnes  St.  Petersburg  correepondent  telegraphs  that  the  official  publica- 
tion of  the  Russian  Imperial  estimates  for  1883  has  not  yet  been  made,  but  a 
Moscow  paper  gives  the  following  figures  : — Estimated  revenue  and  expendi- 
ture, 769,127,815  roubles  and  796,809,151  roubles  respectively,  showing  a  deficit 
of  27,681,336  roubles;  but  with  economy,  which  it  is  intended  to  exercise,  an 
actual  deficit  is  not  expected  to  occur. 

The  vacan^  in  the  Keith  agency  of  the  North  of  Scotland  Bank,  caused  by 
the  death  of  Mr.  Longmore,  has  now  been  filled  up  by  the  appointment  of  Mr. 
Adam  Annand,  who  has  for  many  years  acted  as  accoimtant  in  this  branch. 
Mr.  Annand  is  widely  known,  has  an  intimate  knowledge  of  the  business  of  the 
town  and  district,  and  his  well-deserved  promotion  gives  complete  satisfaction 
both  to  the  trading  public  and  the  entire  community. 

It  has  been  resolved  to  wind  up  by  voluntary  liquidation  the  Money  Order 
Bank  (Limited),  which  has  its  head  offices  in  Edinburgh.  The  bank  was 
formed  in  June,  1881,  with  a  capital  of  £20,000  in  £5  shares,  of  which  £1  was 
called  up.  The  report  for  the  year  ending  June  30th  last  stated  that  the  com- 
pany through  its  420  agencies  had  transmitted  a  sum  of  £214,974.  No  loss 
will  hXL  on  the  public,  as  all  the  claims  will  be  paid  in  f  ulL 

Hie  Qeroiaa  hanks  do  not,  it  is  stated,  support  legitimate  business  as  they 
•hoBkL    The  6nMeutt$h$$  Bank  u  Eandel*  Blatt  states  that  this  is  chiefly  owing 
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to  the  practico  of  iho  Imperial  Bank.  The  latter  ia  Tery  changeaUe  in  its 
treatment  to  customers ;  it  often  returns  the  paper  of  its  olients  as  if  it  wen 
simply  to  find  out  whether  they  could  get  along  without  its  assLstance.  Sooh 
arbitrary  practice  is  a  frequent  cause  of  bankruptcy  and  swindling. 

There  aro  27  Colonial  Joint-Stock  Banks  having  London  offices.  The  largest 
of  these  arc :— The  Bank  of  New  South  Wales,  with  nearly  £16,000,000  depoots ; 
the  Bank  of  New  Zealand,  with  12  millions;  the  Oriental  Banldng  Corporatioo, 
with  13  millions ;  the  Union  Bank  of  Austria,  with  12  million  pounds  sterling. 
Of  foreign  banks  represented,  the  Deutsche  Bank  of  Berlin  ;  the  tlong  Kong  and 
Shunghai  Bank,  and  the  Imperial  Ottoman  Bank  are  the  most  important. 

Telegraphic  advice  has  been  received  of  the  half-yearly  meeting  of  the  Com- 
mercial Banking  Company  of  Sydney,  held  on  Saturday,  January  20th,  at 
Sydney.  A  dividend  at  the  rule  of  25  per  cent,  per  annum  was  declared; 
£10,000  was  added  to  the  special  reserve  fund  for  the  equalisation  of  fntare 
dividends,  thus  increasing  the  roservo  funds  to  £620,000;  £10,987  was  cazried 
forward  to  the  next  account,  and  a  bonus  of  10  per  cent,  was  granted  on  the 
salaries  of  the  staff. 

The  Egyptian  Budget  of  revenue  and  expenditure  for  1883  was  sanctioned  by 
the  Khedive  on  DetM^mber  30th  last.  The  revenue  for  the  service  of  the  Prefer- 
once  and  Unified  Debts  is  estimated  at  £E4,38S,000,  and  the  expenditure  at 
£E1,167,000,  leaving  a  surplus  of  £E22l,000  to  be  applied  to  the  redaction 
of  the  debt.  In  the  Budget  for  the  general  administration  of  the  country,  the 
revenue  is  set  down  at  ££4,4 17,000,  and  the  expenditure  at  ££4,416,000,  leariiig 
a  surplus  of  ££2,000. 

The  report  of  tho  Bradford  Commercial  Bank  (Limited)  states  that  the  net 
profits  for  the  year  ending  December  31st,  1882,  wore  £40,021.  lOf.  Bif.,  which, 
with  tho  balance  of  £2,162.  6«.  \d.  brought  forward  from  the  preceding  year, 
makes  a  total  of  £42,1  S3.  1C«.  9^.  An  interim  dividend  of  £1.  10*.  per  shsn 
for  the  half-year  ending  Juno  last  was  paid  in  July  last,  and  it  is  now  propoied 
to  pay  a  further  dividend  of  £2  per  share  for  the  half-year  ending  Decembff 
:31st,  making  a  total  division  of  14  per  cent,  for  the  past  year,  free^of  income-tax, 
leaving  a  balance  of  £3,123.  16#.  9</.  to  carry  to  the  next  account. 

A  builder,  named  William  Cox,  was  charged  at  Nottingham  on  the  22nd  of 
January  with  forging  and  uttering  an  acce]|>t^ce  on  a  bill  of  exchange  for  £59, 
with  intent  to  defraud  tho  Nottingham  Joint  Stock  Bank,  Limited.  The  eri- 
dunce  of  tho  bank  manager  showed  that  the  defendant  had  received  a  bill  from 
the  manager  of  a  branch  bank,  and  as  the  date  was  altered  sent  it  to  the  agents  it 
the  Lincoln  and  Lindsey  Bank,  Lincoln,  to  get  the  alteration  confirmed  by  tbe 
acceptor.  Tho  bill  was  then  discovered  to  be  a  forgery.  Mr.  Poppleton,  aSA 
street,  Lincoln,  was  calle<l,  and  stated  the  signature  in  the  bill  to  be  forged. 
The  prisoner  was  committed  to  tbo  assizes. 

The  Times  Vienna  correspondent  telegraphs  that,  according  to  the  estimatci 
presented  to  the  Servian  Skuptschina,  the  total  expenditure  for  tiie  year  188S 
IS  34,777,5 I7f.,  and  tho  revenue  34,800,000f.,  leaving  thus  a  small  surplus.  Till 
chief  items  of  expenditure  aro:  the  Civil  List,  l,200,000f.;  Public  Debt. 
7,911,364f. ;  Ministry  of  Justice,  l,886,468f.;  Education  and  Public  Worshipk 
2,718,859f.  ;  Ministry  of  the  Interior,  4,814,000f. ;  and  War  Department. 
10,62o,000f.  With  regard  to  the  revenue,  direct  taxes  are  estimated  to  yield 
12,850,000f.;  Customs,  4, 800,000f. ;  and  tobacco,  l,750,000f.  The  Army  Bndgil 
is  higher  by  two  millions  than  last  year,  which  is  accounted  for  oa  the  score  d 
the  expenses  entailed  by  the  now  army  organisation. 

The  Halifax  Joint  Stock  Banking  Company  Limited,  in  their  report  for  tb0 
year  ending  31st  December,  1882,  announce  that,  including  the  amount  broiu^ 
forward  from  1881,  the  available  balance  of  profit  for  the  year  is  £27»264«  1«^^ 
Out  of  this  they  propose  to  pay  a  dividend  of  12#.  M,  per  shim  for  fiifl  put  hidf* 
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rar,  ivldch,  with  the  interim  dividond  paid  in  August  last,  will  absorb  £26,000, 
oeing  equal  to  12|  per  cent,  per  annum.  A  transfer  of  £500  is  made  to  bank 
premiaee  aocotmt,  and  £941. 19f.  2d,  is  reserved  for  income-tax,  leaving  a  balance 
of  £812.  2«.  M.  to  be  carried  to  next  account.  The  Directors  state  that  thev  have 
deooaed  it  prudent  to  transfer  £30,000  from  the  reserve  fund  to  bad  debt 
account,  to  meet  any  depreciation  in  the  value  of  securities.  The  paid-up 
capital  amounts  to  £200,000,  and  the  reserve  fund  will  now  stand  at  £170,000. 

The  London  and  Provincial  Banking  Company,  Limited,  were  simmioned, 
before  Aldennan  Sir  B.  Garden,  M.P.,  on  Tuesday,  Januaij  30th,  at  the 
instanco  of  William  James  Osborne  Mitchell,  for  an  alleged  infringement  of 
the  Companies  Act  in  not  forwarding  to  him,  as  a  member  of  the  Company,  a 
copy  of  the  memorandum  of  articles  of  association.  The  complainant  did  not 
appear,  and  after  waiting  an  hour  for  him  Mr.  Bcsle^,  who  represented  the 
Company,  said  the  process  of  tiio  court  had  been  obtained  by  fraud,  as  the 
complainant  was  not  a  shareholder  of  the  Company,  as  he  had  represented 
himself  to  be,  and  had  no  right  to  demand  the  document  in  question.  He 
(Mitchell)  had  been  convicted  at  the  Central  Criminal  Court  at  the  instance  of 
the  Company,  against  whom  he  had  since  brought  a  dozen  actions  without 
success,  and  thev  were  continually  being  harassed  by  him.  Mr.  Greaham,  the 
chief  clerk,  said  that  Mitchell  c^tainly  represented  himself  to  be  a  member  of 
the  Company.  Sir  Robert  Cardon  dismissed  the  summons,  and  made  an  order 
against  tne  complainant  to  pay  the  Company  two  guineas  costs.  Mr.  Besley 
sud  they  would  oring  him  before  the  court  to  enforce  that  order,  if  nted  be. 

Parr^s  Banking  Company  has  purchased  the  premises  and  goodwill  of  the 
National  Bank  ox  Liverpool.  According  to  a  circular  respecting  the  proposed 
change,  which  has  been  issued  to  the  shareholders  of  the  National  Bank  of 
Liverpool,  the  terms  will  approximately  yield  them  £17  per  share.  The  circular 
goes  on  to  say : — **  The  shareholders  of  the  National  Bank  of  Liverpool  will 
have  the  privilege  of  taking  shares  in  Parr's  Banking  Company,  in  the  proper* 
tion  of  one  shsixe  for  every  twenty  shares  held  in  the  Nations  Bank  of  Liver- 
pool, and  at  the  price  of  £55  per  share— viz.,  £20  per  share  to  bo  paid  up  as 
capital,  and  £35  per  share  te  be  paid  as  premium.  The  present  markctprice  of 
the  shares  of  Parr's  Banking  Company  is  equivalent  to  £02  ex.  div.  liie  divi« 
dend  ^aid  by  Parr's  Bankmg  Company  annually  since  1874  has  been  15  per 
cent.,  in  addition  to  which  a  bonus  of  2}  per  cent,  has  been  paid  annually  since 
1876.  At  this  rate  of  distribution,  the  shares  purchased  at  £55  yield  £6.  7#.  3<f. 
percent." 

The  annual  report  of  the  City  of  Glasgow  Bank  Relief  Fund  Committee  was 
issued  onj^the  25th  January.  The  net  amount  of  subscription  reported  was 
£389,733,  and  of  this  there  is  a  balance  still  outstanding  of  about  £3,000.  The 
total  number  of  applications  for  relief  was  977,  representing  bank  stock  to  the 
value,  at  the  market  price  when  the  bank  stopped,  of  £1,308,658.  Adding  the 
amount  suxrendeored  to  the  liquidators  the  total  loss  to  the  applicants  was 
£4,470,000.  The  sums  voted  by  tiie  committee  for  the  four  years  prior  to 
December  31st  last,  amounted  to  £372,132,  of  which  £193,255  were  donations, 
£131,100  loons,  and  £47,784  grants.  Of  the  loans,  £58,177  have  been  repaid, 
so  that  the  provision  for  future  requirements  consists  of  £85,900  invested  and 
£10,687  in  the  bank,  but  it  is  estimated  that  £120,000  wUl  be  required  to  keep 
the  grants  as  at  present  arranged.  The  committee  were  anxious  to  have  the 
funa  wound  up,  but  this  is  hardly  yet  practicable,  and  it  will  therefore  be  con- 
tinued for  another  year. 

One  of  the  banks  of  the  Province  of  Ontaxio  has  incurred  special  and 
severe  censure  at  the  hands  of  the  finandal  press  of  that  part  of  the 
Domhkion.  The  bank  in  question  has  a  canital  of  $1,500,000,  and  by 
its  Angnst  statement  was  found  to  have  aavanced  to  its  own  direotort 
11,696,000— •  trifle  of  i96,000  more  than  its  paid-up  capital.  It  was  thought 
that  this  waa  oootiaij  to  tiie  charter,  but  it  appears  that  on  the  renewal  of  the 
bank  ohaxtani  in  1871  the  olanae  referring  to  loans  to  directors  was  left  out. 
'Whatarw  be  tha  Uw  on  the  subject,  it  is  dear  that  loans  to  direotois  are  not  the 

toXn  xuii.  15 


226  Noten  of  the  Pari  Month, 

moit  legitimate  form  of  investment  for  Canadian  banks,  and  the  Vank  referred 
to  has  acknowledged  the  influence  of  the  press  by  promptly  redncing  these  loans 
to  about  ono-half .  The  general  improssion  was  that  the  directora  had  used  the 
funds  at  their  command  for  their  own  benefit  in  manipulating  the  stock  market, 
and  the  fact  that  the  shares  of  the  bank  wero  quoted  at  a  higher  price  tban 
those  of  any  other  Canadian  bank  gave  force  to  this  impression.  It  is  regrettable 
that  though  the  **  loans  to  directors"  of  this  bank  have  heen  reduced  over  three 
quarters  of  a  million  of  dollars,  there  has  been  no  reduction  of  moment  in  its 
aggregate  loans,  and  it  has  in  consequence  been  insinuated  that  the  rednetioo 
xeferxed  to  is  more  apparent  than  real 

At  a  meeting  of  the  Institute  of  Bankers  held  on  the  16th  January  in  ths 
theatre  of  tiie  London  Institution,  Sir  J.  Lubbock,  M.P.,  the  president,  in  the 
ohair,  a  paper  was  read  by  Mr.  J.  S.  Fleming,  president  of  the  Institute  of 
Bankers  of  Scotland,  on  ^'The  Theory  and  IVactice  of  Banking  in  Scotland." 
After  glancing  somewhat  shortly  at  the  history  of  tho  formation  of  the  eszly 
banking  corporations  in  Scothmd,  and  the  legislation  concerning  them,  tlie 
paper  jjroceeded  to  deal  with  the  system  in  practical  operation,  dividing  the 
BUDJect  into~(l)  issue ;  (2)  deposit,  witii  regard  to  which  some  statistics  showioff 
a  remarkablo  agreement  Dotwoen  the  class  of  deposits  received  by  the  ScoteE 
banks  and  tho  National  Provincial  Bank  of  England  were  given ;  and  (8),  loan 
and  discount.  Tho  paper  also  dealt  at  some  length  with  the  alleged  monopoly 
of  the  Scotch  bankn.  To  the  paper  wore  appended  some  elaborate  diagnai 
showing  the  fluctuations  of  note  circulation  in  Scotland.  An  interesting  dii- 
oussion  followed,  in  which  Mr.  W.  Fowler,  M.P.,  Mr.  Simpson,  and  Sir  Jolm 
Lubbock  took  part.  The  last  speaker  differed  from  tho  reader  of  the  paper  u 
to  the  value  of  the  exclusive  privilege  of  note  iasue  in  Scotland,  and  showed  thit 
the  issue  of  notes  in  Ireland  was  on  a  somewhat  different  f  ootizig.  The  meeCiBf 
dosed  with  a  vote  of  thanks  to  the  reader  of  the  paper. 

On  the  12th  January,  in  the  Professional  Hall,  George  Street,  Edinburgh,  ihos 
was  delivered  the  first  of  four  lectures  by  Mr.  W.  D.  Thorbum,  advocate,  undv 
the  auspices  of  the  Institute  of  Bankers  in  Scotland,  on  tho  law  relating  tobiEi 
of  exchange.  Between  30  and  40  gentlemen  were  present.  Mr.  Thorbun  at  the 
outset  pointed  out  that  the  law  relating  to  biUs  of  exchange  had  been  so  vdi 
elaborated  that  it  had  boon  found  comparatively  easy  within  a  short  time  to 
codify  it,  not  only  in  this  country,  but  in  all  European  countries.  So  moeh 
was  this  tho  case,  that  it  was  hoped  ere  long  they  would  have  an  intemutiooil 
code  of  law  on  this  Bubicct.  In  turning  attention  to  tho  sources  of  law  in  the 
matter,  he  mentioned  that  the  Bills  of  Exdmngo  Act  of  last  session  had  codified 
the  greater  portion  of  the  law  relating  to  bills  of  exchange.  Accordingly  i& 
the  vast  majority  of  instances  it  was  no  longer  necessary,  as  formerly,  to  appeal 
either  to  the  conmion  law  or  to  the  the  unwritten  ' '  law  merchant "  in  order  to 
ascertain  what  was  the  law  affecting  bills  of  exchange  on  a  particular  point 
His  courise  in  theso  lectures  would  be  to  trace  tho  history  of  the  bill  of  exchange 
treating  of  the  rights,  liabilities  and  duties  attaching  to  each  stage.  The  qo* 
tion,  what  is  a  ''valuable  consideration?"  involved  in  the  instroment,  hi 
defined  thus :  either  some  right,  interest,  profit,  or  benefit  aocnung  to  the 
grantor,  or  some  forlx^ranco,  loss,  detriment,  or  rosponsibUify  given,  adSandi 
or  undertaken  by  tho  grantee.  He  illustrated  at  length  the  various  wa][s  |b 
which  this  worked  in  practice,  showing  the  conditions  essential  to  a  vaUd  nUit 
the  inception  of  it. 

Tho  monthly  council  meeting  of  the  London  Chamber  of  Commerce  wai  hflU 
at  the  offices,  84  and  85,  King  William  Street,  E.C.,  under  the  presideBeyol 
Mr.  J.  Herbert  Tritton,  on  Friday,  January  19th.  There  were  present,  aouof 
others,  Mr.  Samuel  Morloy,  M.P.,  Sir  Goorge  H.  Ciiambcrs,  Mr.  E.  Power,  s» 
Mr.  W.  Wostgarth.  In  accordance  with  tho  bye-laws  a  ballot  was  taken  te 
the  retirement  of  one-third  of  the  members  of  the  council  at  the  aimnal  ineet^ 
on  Wednesday,  tho  24th  of  January,  at  the  Mansion  House,  over  which  thel/sd 
Mayor  presided.  The  annual  report  (filling  a  volume  of  70  pages),  as  presented 
by  the  secretary,  was  approved  of  by  the  councQf  who  also  coniiriMd  ^ 
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nimmitifln  of  llr.  Jobn  Scott,  as  chairmAii,  and  Mr.  Walter  Leal  as  vice- 
chainnaa  of  the  newlv-foTined  textile  trades  section  of  the  ChambOT.  The 
qoestioiL  of  the  insomcieney  of  the  means  of  protection  from  fire  in  the 
mflitropolia  was  referred  to  the  executive  committee,  and  49  new  members  were 
admitted,  bringing  up  the  total  membership  of  the  Chamber  to  1,429.  At 
the  first  ajmnal  meeting  of  the  Chamber,  the  Lord  Mayor  congratulated  the 
members  nxKm  the  success  of  the  undertaking,  which,  he  said,  had  already 
acoompliahed  a  great  deal  in  the  interests  of  the  trade  of  the  city.  The  report 
was  adopted,  ai^  Mr.  Charles  Magniac,  M.P.,  was  elected  president  for  the 
ensuing  year.  At  the  annual  dinner,  which  took  place  at  the  Cannon  Street 
Hotel,  the  toast  of  "Her  Malesty's  Ministers"  was  responded  to  by  Lord 
Edmond  litimaurice,  M.P.,  who  spoke  of  the  efforts  of  the  department  with 
which  he  was  officially  connected  to  promote  the  interests  of  commerce,  and 
expressed  his  sense  of  the  Talue  of  the  Chamber. 

Fhilip  Leslie  Garter  was  charged  at  the  Mansion  House  police  court,  on  the  1st 
of  January,  before  the  Lord  Mayor,  with  a  forgery  upon  Messrs.  Glyn,  Mills,  and 
Co.,  bankers,  of  Birchin  Lone.  Mr.  Mullens,  solicitor,  prosecuted  for  the 
Bankers*  I^tection  Association,  and  stated  that  the  prisoner  was  charged  with 
forging  and  uttering  three  cheques  on  tho  27th  December  for  £179.  13«.  lOd^., 
£179.  18#.  10(f.,  and  £25  respectiyely.  All  three  were  cashed,  tho  prisoner 
l^fiwlwig  them  in  one  after  the  other.  Ho  had  previously  forged  an  order  for  a 
cheque  book  upon  Messrs.  Glyn's,  which  purported  to  bo  signed  by  Messrs. 
David  Storer  ami  Sons,  general  merchants,  in  whose  service  tho  prisoner  had 
been  as  a  dork*  He  was  under  notice  to  leave,  but  not  from  any  misconduct  on 
his  part,  his  employers  desiring  to  reduce  their  establishment.  Me  had  obtained 
another  situation,  and  would  have  been  in  a  respectable  position  but  for  this 
occurrence.  Why  he  should  have  committed  the  forgery  seemed  to  be  inexpli- 
cable, aa  he  had  been  in  receipt  of  a  good  salary,  and  was  respectably  connected. 
On  Saturday  his  wife  went  to  Messrs.  Storer  s  office,  and  nanded  one  of  the 
partners  a  parcel  containing  the  cheque-book  and  £260  in  notes.  Prisoner  had 
spent  £50  of  the  money  in  purchasing  a  passage  to  Jamaica,  where  one  of  his 
relatives  resided,  and  he  had  also  spent  a  portion  in  paying  a  debt.  It  was  a 
very  painful  thing  for  the  bank  to  have  to  prosecute  the  prisoner,  who  was  only 
21  years  of  age,  but  having  regard  to  the  systematic  naturo  of  the  transaction, 
they  felt  that  they  could  not  but  do  so.  Evidence  was  given  by  various  bank 
clerks  in  support  of  this  statement,  and  it  was  shown  that  tho  bodies  of  the 
cheques  were  in  the  prisoner's  writing,  and  that  tho  signatures  were  very  good 
imitations.  The  prisoner  was  remanded,  and  subsequently  committed  for  trial 
to  the  Central  Criminal  Court,  where,  on  tho  29 Ih  January,  ho  was  sentenced 
by  the  court  tc  18  months'  hard  labour. 

The  "  AUegemeine  Zietung  "  had  a  very  bitter  article  lately,  not  on  the  great 
powers  in  the  Bourse,  but  on  one  all-pervading,  all-powerful  house,  before  whom 
oven  kings  must  bow,  the  firm  of  Bothschild.  When  James  Rothschild,  thef  ounder 
of  the  Paris  house,  died,  he  left  a  fortune  estimated  at  1,700,000,000  francs,  but 
to  form  an  estimate  of  the  real  capital  of  the  house,  that  of  the  brothers  and 
oounns  in  Paris,  London,  Frankfort,  Vienna,  and  the  branches  in  Berlin,  St. 
P^enbnigy  Borne,  Madrid,  Amsterdam,  Brussels,  New  York,  &o.,  would  have  to 
be  added.  ^  This  compact  mass  of  eapital,  says  the  German  paper,  forms  a 
bulwark  against  which  every  attack  is  powerless,  and  it  is  steadily  and  enormoualy 
increasing.  States  may  be  jealous  of  another's  might,  but  this  power  grows  ana 
throws  out  its  roots  in  every  land.  The  Bank  of  France  is  ruled  by  toe  Boths- 
childs,  tho  Ministers  of  Fnmce  are  swayed  by  their  counsels,  the  great  railwavs 
of  Franoe  and  an  enomuras  amount  of  real  estate  are  owned  by  the  firms.  Of 
conne  such  phenomenal  power  has  excited  jealousy  and  envy,  but  it  doea  not 
appear  to  ns  that  any  very  well-founded  charge  of  great  injury  to  society  at 
largo  can  be  made  against  the  fibrm.  That  there  are  groat  e^  possible  from 
the  poasossiop  of  snch  vast  wealth  and  influence  is  very  evident,  but  still  it 
wouia  Mpear,  despite  tho  tone  of  the  article  in  question^  that  the  policy  of  the 
l^^t**r4fM4^  haa  been  conservative,  and  that,  although  their  inflnenoe  is  shown 
In  many  traya,  they  follow  the  traditions  of  the  house  to  abstain  from  obtrusive 
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action.  In  fact,  hundreds  of  unscrapiilous  speoalaton  are  kept  in  ohebk  and 
sometimes  crushed  by  the  Kothschilds,  but  all  this  is  done  quietly  by  tha 
mysterious  power  of  Croesus.  But  this  question  of  financial  IdngB  has  been 
brought  homo  to  ourselves,  it  is  one  almost  peculiar  to  the  present  century,  and 
is  attracting  universal  attention,  but  without  even  any  acceptable  scdution  being 
offered.  The  danger  arises  from  the  alarming  tendency  of  wealth  to  concentrate 
in  the  hands  of  a  few,  and  the  tjrrannical  power  whida  wealth,  no  matter  how 
judiciously  used,  must  always  exercise  in  many  ways. — Rhoiet  (American) 
Journal  of  Banking  {January  Number), 

The  features  of  the  case  of  the  latest  important  bank  failure — that  of  the  City 
Bank  of  Rochester — are,  unfortunately,  not  novel,  but  perhaps  for  that  very 
reason^they  are  all  the  better  adapted  **  to  point  a  moral."  There  are,  scattered 
all  over  the  country,  banks  in  which  the  president  or  cashier  bears  the  same 
kind  of  relation  to  the  bank  and  its  directors  which  Baldwin  did  to  the  Mechanics' 
National  of  Newark,  or  Bcnyon  to  the  Pacific  National  of  Boston^  or  Lee  to  tha 
First  National  of  Buffalo,  or  Upton  to  the  City  Bank  of  Bochcstcr.  The  officer 
is  allowed  to  manage  the  bank  as  if  it  were  his  private  concern,  and  almost 
without  the  oversight  or  co-operation  of  the  other  persons  interested.  Of  course, 
it  is  generally  the  case  that  the  person  so  implicitly  trusted  is  reputed  to  be  an 
able  financier  nnd  a  man  of  good  character.  But  it  goes  without  saying  that 
those  who  carry  on  business  in  this  manner  work  on  an  entirely  false  and  vicious 
theory.  Neither  joint  stock  banks  nor  stock  companies  of  any  kind  were  ever 
devised  to  be  managed  in  such  a  manner,  and  the  idea  never  would  have  succeeded 
if  they  had.  The  number  of  cases  in  which  the  '*  one-man  power'  idea  has  led  to 
disaster  proves  that  it  will  not  do.  There  is  entirely  too  strong  a  temptation 
in  these  times  for  those  who  are  entrusted  with  money  to  uso  it  for  puiposes  of 
speculation,  to  admit  of  their  being  left  unwatched.  And  b^des,  it  often 
happens  that  a  man  who  is  trusted  with  large  interests,  develops,  in  time,  faults 
of  a  character  formerly  unsuspected.  In  the  case  of  Mr.  Upton,  it  might  have 
been  expected  that  he  could  bo  trusted  without  oversight  as  well  as  almost  any 
man.  He  had  been  connected  with  the  banking  business  of  liochoster  since 
boyhood,  and  enjoyed  the  confidence  of  ever}*body.  He  was  reputed  to  be  an 
excellent  financier,  and  was  popular  in  both  social  and  business  circles.  In 
short,  he  was  just  the  kind  of  man  who  is  often  allowed  to  manage  a  bank  without 
interference  of  the  directoi-s.  But,  under  the  test  of  experience,  every  inference 
that  was  made  from  the  reputation  which  he  enjoyed  x)roved  fiillacious.  His 
character  could  not  bear  the  strain  of  the  temptation  to  risk  other  people's 
money  in  order  to  reap  enormous  profits  for  himself.  In  so  fitr  people  were 
deceived  as  to  the  reliability  of  the  delinquent.  But  they  were  just  as  much 
mistaken  in  the  matter  of  his  financial  ablUity,  for  the  merest  tyro  in  s^culation 
could  not  have  made  a  grosser  blunder  than  to  hold  on  for  <*  (1.60  oil "  when 
ho  could  have  reaped  a  splendid  profit  before  the  reaction  in  the  price  came. 
We  do  not  intend  to  animadvert  too  strongly  on  a  man  who  is  in  a  very 
unpleasant  position.  It  is  not  even  claimed  here  that  he  was  the  only  one  to 
blame.  The  directors  can  hardly  be  exculpated,  and  the  public  opinion  which 
overlooks  and  approves  the  carrying  on  of  speculations  like  Mr.  Upton's  is  also 
largely  responsible. — Rhod$9*  (American)  Journal  of  Banking  (Januarf  ykmbir). 

At  the  Central  Criminal  Court,  on  the  10th  January,  before  Mr.  Justice 
Hawkins,  James  Meiklejohn,  19,  clerk,  pleaded  "  Guilty  "  to  an  indictment 
charging  him  with  forging  and  uttering  three  cheques  upon  the  bank  of  England, 
the  London  and  County  bank,  and  the  London  and  Westminster  bank,  with 
intent  to  defraud.  Mr.  H.  D.  Greene  and  Mr.  0.  K.  Francis  appeared  for  the 
prosecution,  on  behalf  of  the  governor  and  company  of  the  bank  of  England  and 
the  London  and  County  bank ;  Mr.  Forrest  Fulton  represented  the  London  and 
Westminster  bank ;  and  Mr.  Montagu  Williams  was  counsel  fSor  the  prisoner. 
The  prisoner  was  in  the  employment  of  Messrs.  Fowler  and  HiU,  axdutectSy  of 
Serjeants'  Inn,  Fleet  Street,  as  shorthand  clerk  and  assistant  aoooostant.  la 
that  capacity  he  had  access  to  the  oheqae  books  of  the  ten,  who  kept  three 
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ieoofuntSy  %k  the  Iwnk  of  England,  the  London  and  Conntj  bank,  and  the  London 
and  Westminater  bank,  where  Mr.  F.  H.  Fowler,  one  of  the  partners  and  a 
member  of  the  Metropolitan  Board  of  Works,  kept  a  private  account.  In  the 
month  of  July  last  Mr.  Fowlor  left  town  for  three  or  lonr  days,  and  daring  his 
absence  the  prisoner  abstracted  cheques  upon  each  of  the  three  banks.  He  then 
filled  up  the  cheque  on  the  bank  of  England  for  £300,  that  on  the  London  and 
County  bank  for  £260,  and  the  third  on  the  London  and  Westminater  bank  for 
£326,  and,  having  forged  Mr.  Fowler*s  signature,  he  presented  them  at  the  re- 
spective  banking  establishments  and  received  payment.  He  then  started  for  the 
United  States,  carrying  with  him  the  proceeds  of  the  forgeries.  Ho  remained  in 
America  for  some  time,  bis  movements  being  known  to  Messrs.  Freshfield,  the 
solieitoxB  to  the  bank  of  England ;  but  in  December  last,  having  spent  all  the 
money,  with  the  exception  of  £2  odd,  which  was  foimd  upon  him  when  arrested, 
he  Toiiantarily  returned  to  England,  and  was  at  once  apprehended  at  Liverpool. 
It  was  stated  f^t  after  he  had  absconded  to  America  a  desk  occupied  by  bim  in 
Meesra.  Fowler  and  Hill's  office  was  searched,  and  a  piece  of  paper  found  con- 
taining 49  attempts  at  imitations  of  Mr.  Fowler's  signature.  Mr.  Montagu 
Williams  addressed  his  lordship  in  mitigation  of  punishment.  The  prisoner,  he 
urged,  was  only  19  years  of  age,  and  was  the  son  of  most  respectable  parents,  his 
fa&er  being  an  eminent  sculptor.  Up  to  the  time  of  the  forgery  the  prisoner 
bene  an  unimpeachable  character,  having  in  a  former  situation  been  trusted  with 
large  sums  of  money.  The  prisoner  went  to  Now  York  after  the  forgery,  and 
was  anxious  to  set  himself  up  in  business  in  the  tobacco  trade.  He  got  introduced 
to  some  people  in  the  Bowery,  not  the  most  aristocratic  part  of  New  York,  and 
was  swindled  out  of  nearly  every  shilling  of  the  proceeds  of  the  forgery.  The 
prisoner  had  yielded  to  a  sudden  temptation,  having  the  cheque  books  at  his 
disposal,  and,  taking  into  consideration  his  youth,  the  fact  that  he  returned  to 
this  country  voluntarily,  and  the  excellent  character  which  he  previously 
enjoyed,  Mr.  Williams  appealed  to  the  Court  to  pass  as  lenient  a  sentence  as  was 
consistent  with  the  drcmnstances  of  the  case.  Witnesses  were  then  called  to 
the  prisoner's  good  character.  Mr.  Justice  Hawkins  asked  Mr.  Montagu 
Williams  whether  he  could  inform  him  as  to  what  had  induced  the  prisoner  to 
commit  the  offence.  Mr.  Montagu  Williams  replied  that  he  had  no  information 
on  the  subject.  Mr.  Justice  Hawkins  postponed  sentence  until  the  following 
day,  when  ho  imposed  five  years  penal  servitude  on  the  prisoner. 

Following  is  a  statement  showing  the  aggregate  of  resources  and  liabilities  of 
ihe  State  Banks  of  the  City  of  New  xork,  on  December  16th,  1882,  as 
exhibited  by  their  reports  to  the  Superintendent  of  the  Bank  Department, 
together  with  the  totals  on  September  30,  for  comparison : — 
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Sopt,80,1883. 

Dec  16, 188S. 

Comparisons. 

Capital       .... 
Net  profits .... 
Ciioalation. 
Dnebaska. 
Doe  depoeiton    . 
Unpaia  dividends 

Totals 

(10,987,700 

6,813,600 

18,700 

4,762,600 

41,486,800 

216,400 

$11,787,700 

6,418,700 

18,700 

6,017,700 

42,796,900 

180,800 

Increase  (800,000 
„          606,200 

Increase  1,266,200 

„        1,811,100 

Decrease      34,600 

(63,278,600 

(67,216,600 

Increase  (3,936,900 

ITola  iif  Uu  Pa4t  MMk 


6opt.»0.I8ej. 

Dm.  is,  isn. 

t49,SiG^O0 

180.816,900 

Imnut  11,371^ 

Other  Btocki  ud  bonds  mi 

801,000 

1,111,200 

SI0,30 

8,886,-00 

4,405,700 

610,00 

ReoleBtato. 

1,297,700 

i,e4uoo 

S4e,9a 

Cash  itoniB  and  bonk  ootea . 

200,900 

66,M 

Spede         .... 

3,480,000 

4,738,100 

Ovordnifta. 

18,*« 

Totals               .       . 

t63,278,B00 

»67,2 15,500 

Iiicte<ue|3,e3S,»( 

An   eztraordinAT]'   geaeml    meeting  of  the    proprieton  of   the    bank 
Aoitrslasui  was  held  at  tho  oScra  in  Threadneedlo-ttreet  on  nimdar  aft 
noon,  Janmuy  Ilth,  to  consider  tho  fallowing  rcsolation  with  letarence  to 
iucTcaae  of  capital : — "  Whereas,  at  a  conrt  of  directors  ipwdally  called  for  t 
parpoae,  and  ndd  ea  the  13th  da:r  of  December,  1882,  it  wai  nwlved  that 
was  desirable  to  extend  or  increase  the  capital  of  the  society  or  co-partaunl 
by  the  amonnt  of  £400,000  (making,   together  with  the  existing  CKafail 
£1,200,000,  an  entire  capital  of  £1,600,000)  by  the  issue  of  10,000  new  sham 
£40  each.     Now  it  is  resolved — '  That  tho  propri^ra  do  hereby  assent  to  t 
above  rcsolation  of  the  court  of  directors,  and  do  resolve  that  tho  cniUl  ci ' 
society  or  co-partnerahip  bo  extended  or  increased  by  the  snm  of  £400,0 
divided  into  10,000  new  share*  of  £40  each.'  "     Hr.  U&rtin  it.  Smith  took 
chur,  and  said  the  matter  of  incrcnsed  capital  had  been  mentioned  at  a  prer 
meeting.    It  had  been  fully  conaidcrea   since  then,  and  the  directon  < 
nnammoosly  of  opinion  that  tho  time  had  arrived  when  the  capital  of  tha  1 
ought  to  be  increased.     Of  course  there  were  objections,  and  the  first  of  i 
was  Uiat  an  incroase  of  capital  must  involve  an  increase  of  profit  if  the  div) 
was  to  be  maintained.    The  directors  felt,  however,  that  they  ware  enabi 
offer  the  now  shares  on  terms  which  would  enable  them  to  nuiko  that  inc 
The  progress  and  prosperity  ot  tho  bank  in  the  colonies  led  them  to  Uul 
viction.     A  bank  which  wished  to  hold  a  position  in  tho  coloniet  matt  } 
very  large  capital  indeed.    Tho  growth  of  twnliing  requirements  in  the  ei 
was  hardly  credible.    Tlio  third  objection  was  that  a  short  lime  ago  th 
too  much  csnitol  in  London,  and  that  they  ought  not  to  ask  for  more.    1 
eomstancsB,  however,  between  London  and  the  colonics,  with  the  ns 
requirements  in  tho  latter,  were  vwy  different.     A  fourOi  objection  w 
they  might  instead  take  mors  depoaita  in  tliis  countiy,  but  the  great  ds 
that  would  be  that  as  tho  claims  on  tho  bank  cams  to  maturity  in  sborf 
in  England,  a  commercial  puuc  hero  might  eanse  the  withdrawal  ot  thi 
just  as  it  was   wanted.    The  advantage  of  increasing  the  capital  i 
enormous  in  adding  to  their  influence.    The  premium  had  not  yet  beei 
and  ho  did  not  think  it  woold  be  to  the  interest  of  the  bank  to  ma 
priee  now,    C^pt.  Johns  and  other  shareholdars  protested  against  an; 
being  given  to  the  increase  of  capital  mitil  the?  know  at  what  premini 
shares  would  be  issued.     Tho  proposal  to  pBsst\e  resolution  withoat  ai 
the  premium  would  give  an  oppinlimity  for  :f    ock  Exchange  opeTBl 
objectionable  character.     The  Chairman  said  ho  had  ascertained  the 
bis  colleagues,  and  he  could  now  announce  that  tho  price  would  b 
("loohlgh — too  high.")    It  was  proposed  as  an  amendment  that  f 
tht  aharei  should  be  £60,  and  other  sums  wero  ulso  suggested.    Tb 
npUed  ttutt  tlu  diracton  wonld  be  nnfaithfiil  to  the  tnut  Tcpoae^ 
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tiMf  gttfo  ttie  diam  «t  iS90.  U  the  ahareholden  refused  to  pajM  the  resolution 
he  ihoald  be  t^oj  sorry,  for  they  could  not  maintain  their  position  among  the 
fiist  of  Anstralaman  miJes  without  an  increase  of  capital.  The  Solicitor  to  the 
Bank  said  Uie  directors  had  power  to  propose  an  increase  of  capital,  and  the 
ihareholders  could  assent,  or  refuse  to  assent ;  but  they  had  no  power  to  say  at 
vhst  price  the  shares  should  be  issued.  The  Chairman,  in  answer  to  a  question, 
lud  the  directors  could  not  possibly  give  way  on  the  question  of  premium. 
Upon  the  xnotion  being  put  to  increase  the  capital  it  was  lost.  It  was  subse« 
qnently  resolved  to  alter  the  deed  of  settlement  so  that  half-yearly,  general 
meetings  sliould  be  held  within  the  forty  days  preceding  the  10th  of  April  and 
the  10th  day  of  October  in  every  year.  The  Chairman  said  the  general  con- 
dition of  the  hank  was  most  prosperous,  and  they  were  admirably  serif  ed  by 
the  tariffs.  [It  is  stated  that  ue  ballot,  which  was  taken  on  a  subsequent  day, 
ihowed  a  large  majority  of  proprietors  in  favour  of  the  resolution  authorising  an 
mcreaae  in  the  capital  of  the  bank.] 


^anhhtjOf  (Uroiesquts. 


**  JoHsr,"  said  a  cashier's  wife,  dropping  into  the  bank  in  the  midst  of  a  shop- 
ping trip,  "  you  forgot  to  leave  me  that  money  this  morning."  **  What  name  9  " 
aiked  the  cashier,  without  looking  up.  **  Name !  Name !  "  exclaimed  the  lady. 
"  I  am  your  wifis."  "  No  doubt,  no  doubt,*'  answered  the  cashier  mechanically, 
•nd  going  on  with  his  wxiting,  "  but  you  wiU  have  to  bring  some  one  to  identixy 
yoa." 

The  following  carious  scene  was  described  by  one  who  was  present  at  it  :— 
An  assistant  in  a  lunatic  asylum  had  been  tried  for  a  furious  assault  upon  one 
of  the  patients,  and  the  judge  was  so  struck  with  the  clear  and  intelligent 
manner  in  whidi  another  of  the  lunatics,  who  was  called  as  a  witness,  gave  his 
evidence,  that  he  wondered  that  a  man  who  was  seemingly  compos  mentis,  should 
be  still  detained  in  keeping.  The  dialogue  given  below  accordingly  followed. 
Judge— ^  Yon  seem  in  a  good  state  of  health?"  Lunatic^*' Yos,  my  lord. 
Some  days  I  feel  better  than  others,  and  to  day  I  am  perfectly  well.*'  Judge — 
''What  were  yon  before  you  were  placed  in  an  asylum?"  Limatic — '*A 
banker's  coachman,  my  lord."  Judge—**  And  what  was  the  name  of  your 
employer?  "  Lunatic — "  The  devil,  my  lord.'*  Judge  (perceiving  that  he  had 
tooched  the  weak  string  in  the  lunatic's  mind) — **  Oh !  I  have  heaid  of  him.  I 
would  adyise  joa  when  you  come  out  not  to  go  back  into  his  seryice,  for  I  am 
tdd  that  he  pays  very  bad  wages." 


Tn  death  of  Mr.  Bichard  Ghrice,  senior  partner  in  the  well-known  firm  of 
liessrs.  Grioe,  Sumner,  and  Co.,  of  Melbourne,  Australia,  took  place  at  the  age 
of  69,  in  November  last,  from  paralysis.  He  was  a  colonist  of  44  years'  standing. 
The  deceased  gentleman  had  for  a  longjperiod  occupied  a  seat  on  the  board  of 
directors  of  &e  Union  Bank.  Mr.  Q-rice  was  of  the  type  of  the  English 
flurcliant  of  ihe  old  school.  Quiet,  firm,  courteous  and  generous,  he  left  behind 
him  an  nDsnUied  name. 

Ifr.  Hutmlio  Admiral  Kelson  is  another  of  Montreal's  honoured  citizens 
^itoft  iMMDllOii  if  deeply  deplored.    Mr.  Nelson  was  American  by  birth,  but 
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Beetled  in  Montreal  in  1840,  when  24  jrean  old.  He  was  a  diieotor  of  flie 
Molson'fl  Bank  and  of  other  monotary  institutiona,  waa  14  years  an  aldennan 
of  the  City  of  Montr^l,  and  also  served  as  one  of  the  representatiyes  of  the  city 
in  the  Provincial  Parliament. 

Sir  Hugh  Allan,  who  recently  died  in  Edinburgh,  though  not  in  any  sense 
a  popular  man,  was  a  prominent  figure  in  Canadian  mercantile  and  finanrial 
circles.  He  was  a  resident  of  Montreal — the  chief  commercial  city  of  the 
Dominion — almost  continuously  for  a*  period  of  56  years,  and  the  principal 
owner  of  the  Allan  Line  of  Ocean  steamers,  a  fleet  whose  tonnage  amounts  to 
some  100,000  tons.  Beside  being  president  of  the  Merchants'  Bank  of  Canada, 
8ir  Hugh  was  president  of  seventeen  other  extensive  joint-stock  companies  and 
vice-president  and  director  of  many  more.  He  left  his  children  a  zortmie  of 
some  six  millions  of  dollars. 

Mr.  George  Welles  Perkins,  president  of  the  Mercantile  National  Bank,  of 
New  York,  died  December  27th,  1882,  aged  thirty-nine  years.  The  deceased 
was  bom  at  Athens,  Pa.  He  volunteered  when  only  seventeen,  and  at  the 
close  of  the  war  was  brevetted  Colonel.  Going  to  New  York,  he  entered  thfi 
Importers'  and  Traders*  National  Bank  as  clerk,  and  in  1871  was  made  assistant 
cashier.  IVo  years  later  he  was  appointed  cashier  of  the  Hanover  National 
Bank,  and  in  1880  was  elected  president  of  the  Mercantilo  National.  Hit 
untimely  death  was  caused  by  consumption.  He  was  brother  to  E.  H.  PezUnfl^ 
jun.,  president  of  the  Importers*  and  Traders'  National  Bank. 

Mr.  Trevor  W.  Park,  president  of  the  First  National  Bank,  of  Noitii 
Bennin^n,  Vt.,  and  vice-president  of  the  Wall  Street  National  Bank,  Ner 
York,  died  December  loth,  1882,  aged  fifty-nine  years.  Mr.  Park  was  wdD- 
known  as  a  great  capitalist  for  many  years.  He  was  bom  at  Wocdfcnd,  Yt 
Was  admitted  to  the  bar,  and  went  to  San  Francisco,  whore  he  qnicUvbeosnt 
eminent.  In  1863  he  abandoned  the  law,  and  became  intermtod  m  muf 
successful  railroad,  mining  and  banking  enterprises.  He  was  m-endent  i 
the  Panama  Kailroad  Company,  and  was  largely  interested  in  the  Pacific  Kail 
Steamship  Company.  Latterly  he  resided  in  New  York,  and  his  death  occarnd 
on  a  steamer  en  route  to  Aspinwall.  He  organised  some  prominent  chariti«fiB 
his  native  State. 


ERRATUM. 


Bef  erring  to  the  *<  Progress  of  Banking  in  Great  Britain  during  1883"  i& 
our  January  number,  the  reserve  fund  of  the  Belfast  Bankmg  Company  hsnB| 
been  incorrectiy  stated  as  £27,227,  instead  of  £227,227.  The  decrtoM  in  tto 
reserve  funds  of  the  Irish  banks  is  £113,746  instead  of  314,157,  and  thsiM^ 
increase  in  the  country  generally  becomes  £1,295,757  instead  of  £1,026,846. 


A  HEAOTioN  whidi  was  inevitable  occurred  in  tlie  rates  for  mon^ 
inliombard  Street  so  soon  as  the  1st  of  January  arriTed.  Onthit 
day  the  payment  of  dividends  and  salaries  set  free  large  smnii 
much  of  which  became  at  once  available  in  the  open  mazketi  wluls 
fhe  borrowings  from  the  Baidc  of  England  were  not  to  be  rq^ 


XoMtary  Siview.  333 

on  the 


rafiffip  ti^e  intqrart  on  the  HJome  Funds  was  fin 
Oonaeqnenfly,  between  tlie  let  and  the  6th  money  was  veiy 
abundant,  and  the  discount  rates  fell  away  at  once  to  an  extent  of 
I  to  f  per  cent.    Tiiis  reduction  was,  however,  followed  in  the  next 
week  DV  a  recovery.     Money  was  required  in  the  open  market  to 
repay  tne  Bank  where  the  dividends  had  been  entirely  forestalled ; 
and  with  the  floating  supply  in  demand  at  4  to  4^  per  cent.,  bills 
were  no  longer  sought  for  at  Si  or  less.     An  impression  prevailed 
in  the  open  market  that  there  nad  been  an  important  renewal  of 
loans  previously  obtained  from  the  Bank,  and  that  consequently 
money  bid  fair  to  be  in  further  request.     But  the  Bank  return 
published  on  the  11th  caused  a  remarkable  revulsion  of  opinion. 
There  was  a  reduction  of  no  less  than  £7,708,887  in  the  <' other 
lecurities'' — which  was  the  largest  decrease  in  the  course  of  one 
week  ever  recorded — and  the  effect  upon  the  return  was  so  striking^ 
that  a  recovery  of  8  per  cent,  in  the  proportion  of  reserve  to 
liabilities  was  at  once  apparent.    From  that  date  it  was  seen  that 
an  early  drop  in  the  Bank  terms  was  almost  inevitable.    The  great 
redaction  in  the  <'  other  securities ''  was  found  to  be  due  not  alone 
to  the  repajrments  of  the  open  market,  but  also  to  the  refundinfi^  of 
sums  recently  borrowed  from  the  Bank  by  the  India  Council,  when 
they  were  unable  to  place  their  Council  drafts  during  the  autumn. 
In  the  first  three  weeks  of  January  there  was  a  sudaen  and  sharp 
demand  for  remittance  to  India,   where  shipments   of  produce 
were  going  forward  rapidly,  and  the  India  Council  being  eager 
sellen  of  bills  and  telegraphic  transfers,  in  the  course  of  those 
three  weeks  no  less  than  £3,250,000  was  transferred  from  the 
market  to  the  credit  of  the  Council  in  the  Bank  of  England.   Hence 
the  Indian  Gbvemment  were  enabled  to  clear  off  their  debt  quickly. 
But  this  very  operation,  though  it  strengthened  the  position  of  the 
Bank,  weakened  Lombard  Street,  and  thus  it  was  that  there  was  a 
good  general  iuqdiry  for  loans,  and  a  noticeably  short  supply.  The 
BauK  return  on  the  1 8th  recorded  a  further  distinct  improvement, 
the  reserve  running  up  to  £11,877,868,  with  every  prospect  of 
exceeding  £12,000,000  in  the  following  week.      A  drop  in  the 
published  rate  was  therefore  confidently  predicted  for  the  ensuing 
Thursday ;  and  in  due  oourse  this  prediction  was  verified.     On  the 
25th  January  the  published  discount  rate  of  the  Bank  of  England 
was  fi)rmally  lowered  from  5  to  4  per  cent.,  it  having  stood  at  5  per 
cent  for  nineteen  weeks,  dating  from  the  14th  Beptember  last 
This  high  level  has  throughout  the  autumn  been  a  necessity  so  as 
to  support  the  reserve  which  had  already  in  September  reached  a 
dangerously  low  point     Looking  back,  it  is  apparent  that  this  rate 
was  effective  in  checking  an  undue  drain  for  internal  purposes,  and 
yet  more  effective  in  preventing  withdrawals  for  export  that  oh 
many  occasions  during  the  autumn  apiH^ared  imminent 

The  market  discount  rate  having  Mien  to  3f  per  oent  in  the  first 
tiuwdiqrs  of  Jaiuiaiy,  recovered  to  3|  soma  ten  days  later;  and 
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now,  after  the  drop  in  the  Bank  rate,  tiie  followisg  eontratt  upOA 
the  month  is  presented :— 


Floating 
Money. 

ICarket  Batea-Beai  Bills. 

Bank 
Bate. 

Three  Months. 

Four  Months. 

BUHontlis. 

December  23  •• 
January  26     . . 

n,6X 
21,  31  % 

1 

4  X 

H% 

6X 

4X 

1 

-   11% 

-i% 

-  18  X 

i%      ,  -  M 

Day-to-day  money  iu  naturally  the  most  affected,  beoauae  at  the 
doee  of  December  it  was  to  a  great  extent  neoeesaxy  to  paj  fhe 
Bank  price  for  it;  while  the  longer  the  date  of  the  paper,  the 
smaller  has  been  the  drop  in  the  discount  terms  current.  Ihe 
supply  of  bills  remains  veiy  moderate.  It  is  worthy  of  remark  that 
in  Berlin,  Paris,  and  New  York  money  is  now  ve^  easy,  and  ihsia 
was  a  reduction  of  1  per  cent,  in  the  rate  of  the  Lnperial  Bank  of 
(Germany,  a  week  prior  to  the  drop  here. 

In  the  Stock  Exchange  there  are  few  signs  of  activity,  and  fke 
comparative  fiulure  of  the  Yietorian  loan  for  £4,000,000  eaily  in 
Januaxy  is  a  sign  that  there  is  not  much  eagerness  to  invest  ]Mfles 
have  varied  irr^o^ilarly ;  the  home  funds  rising,  first,  beoauae  moncff 
is  cheaper,  and  secondly,  because  it  would  s^em  money  has  reoeudy 
been  sent  here  from  Paris  for  investment  The  conditions  of  doabt 
and  uncertainty  into  which  Fn-nch  political  and  financial  einbi 
have  been  thrown  by  the  death  of  Oambetta,  followed  by  the  iiiaai* 
f  esto  of  Prince  Napoleon,  the  rumours  of  a  Legitimatist  plot,  and  a 
ministerial  crisis,  have  affected  the  Bourse  very  advmely ;  and 
those  securities  here  most  influenced  by  Paris  pnoes  are  natorafly 
lower.  Bank  shares  are  steady,  though  profits  last  half-year  wete 
not  so  large  as  in  the  first  half  of  1882.  But  dividends  are 
well  maintained,  both  in  London  and  in  the  provinces,  and  in  a 
majority  of  cases  there  is  a  further  increase  in  the  reserves. 

The  season  remains  exceptionally  mild,  and  trade  advices  are^  if 
anything,  a  little  less  despondent  than  at  the  dose  of  tiie  jeaCi 
PoliticaUy  the  incidents  of  January  centre  round  Frenoh  aAda% 
the  circular  of  Earl  Granville  on  the  Egyptian  situation,  and  the 
disclosures  in  Dublin. 


1 
.1 
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Sfo&ts  to  tottnjfanitixU. 

Orders  and  SubBcripiions  should  be  sent  to  th4  Froprulor»^  WmUrhm  f 

Limii$d,  25,  Great  W%neh$9t$r  Street,  Zondoit. 

The  Editor  inrites  Bank  Managers  and  other  correspondents  to  send 

Bank  Reports  and  other  communications  early  in  the  menth,  in  erdsr  to 
insertion  in  the  foliowinft  number;  but  he  does  not  undertake  to  pdbUk 
thenticated  commnnicanons,  or  to  return  such  as  are  ri|]ectsd« 


PMU  iuome  anil  eninitiitutt. 

tewing  irft  the  recdpti  into  and  payments  out  of  tho  Bzohtquw 

between  April  1,  1882,  and  Januarj-  30.1883:— 

BiTKtra    AHD    QTHEH    IteCElI'TB, 


Ellimlli 

«5» 

leDM,Aprill,lS8S. 

£ 

£ 

i,B37,455 
l,0a9.130 

e,976.5SS 

£ 

4.628.028 
1,284.636 

£,923,662 

"'"'"■ 

15.868,000 

!W,oe9.ooo 

0,863,000 
863,000 
d,ilB,000 
6,884,000 
l,S85,Ono 
276,000 

1,059,113 
8,931,212 

22,997,000 

LJingFae.&o.,St»mp.) 

JBouieDaty 

IneomcTu  .... 

11.1*5,000 
S.7T6.000 
11,682,000 

9,2i9,S0S 
815,000 

4,410,000 
6,792,000 

1.320.000 

«bMc  Hone;  ot  Bnei  Cuul 
.riidodin«F;e.«:;..8Ump.) 

380,000 

1.180,000 
4,TBS,O00 

1,088,403 
S,9B1,B93 

87,197,000 

66,223386 

64,861,601 

Total,  iiudodiDK  U1ui«e 

In  nriotti  AcU.  repaid  to  the 
•.HettnumiitnlMd      .       . 

l«nu«  not  nptld,  tar  Deflcie 
Iraaoc*  not  repud,  tor  Vttjs  ■ 

Eichsqiur 

71,199,970 
1.854,676 
1.100,000 

70,788,263 

1,718.100 

4.W,000 

rot.]* £ 

.  7«.1M,64S 

72,986363 

ExPIHIHTCaB    AMD    OTHBIt    PaTKEMTB. 

SXPUrSITlTU. 

'a 

n(l«°p3n«n£ 

wne  of  D«kt  .... 
,  of  Ddit,  not  fonmng  part  (rf 
MtCbaise      .... 
■  MConMlid-todFond   .        . 

£ 
29,003,673 

710,000 
1,701,000 

£ 
2fi,H3,IS2 

sao,765 

1,4*1.0M 

43,431,663 

26,251,189 

501,748 
1,460,685 
41,2993^3 

EltiBUt 

87,896,8IJ 

71,635,664 
8T6,SB9 

U,500 

lermiotnAcU.UiaBdirainth 

ukt 

k  more  pud  DfT  than  luuod     . 
sda,  laor*  paid  off  than  iwraed 
Ua,  siore  paid  uff  Iban  uioed; 
an  AdTancei,  repaid 
M  applied  tandnoe  Debt 

Eicheqner 

69,616.666 
1,600,063 

iib,40o 

fifT'"^    :    :    •    :    : 

72,4*2,628 
811.247 
890,878 

71,367,128 
926367 

b 

.        .       £ 

T4,161,eU 

72,986,863 
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Banit  of  €nslattl)i*->9[nal^ttf  of  IUtttn». 


Coin 

Proportion 

1 

,   Government 

Other 

Date. 

Notes  In 

and  Bullion 

of  Coin  and 

Secnritiet 

Beonrities 

GiroolatioD. 

inlsrae 

Bnllion  to 

1     in  Banking 

in  Banking 

Department. 

Oironlation. 

1   Department. 

Department. 

1882. 

£ 

£ 

•/o 

£ 

£ 

Feb.  1 

26.347,205 

17,882,740 

71 

12,511,986 

25,768,851 

8 

25,115,355 

18,265,755 

72 

;     12,510,343 

25,543,659 

15 

24,738,745 

19,610,230 

79 

I     13,130,343 

24,384,388 

22 

24,532,660 

20,126,320 

82 

13,130,343 

24,651,558  ! 

Mar.  1 

25,016,455 

20,774,135 

8^ 

13,133,684 

25,883,187 

8 

24,825,140 

21,227,830 

86 

13,296,309 

24,708,260 

15 

24,591,495 

22,082,040 

89 

13,296,309 

24,491,677 

•22 

24,598,415 

22,731,950 

92 

13,296,309 

23,049,026  ' 

29 

25,166,110 

22,910.150 

91 

13,396,649 

24,617,458  ' 

A  pi.  5 

26,337,710 

22.305,515 

85 

13,395,643 

26,288,119  i 

12 

26,125,070 

22,322,875 

85 

13,382,907 

22,049,270 

19 

26,107,350 

22.563,415 

87 

13,382,907 

21,637,902 

26 

25,936,185 

22,759,955 

88 

13,382,907 

21,461,548 

May  3 

26,541,910 

22,208,295 

82 

13,394,213 

20.788,886 

10 

26,208,750 

21,889,755 

84 

13,474,213 

20,873,840 

17 

25,966,430 

21,677,610 

83 

13,474,213 

21,216,379 

24 

25,810,175 

22.293,680 

87 

13,474,213 

20,875,182 

31 

26,330,880 

22,130,495 

84 

13,474,213 

22,468,401 

June  7 

25,989,675 

22,196,020 

85 

13,774,159 

20,775,435 

14 

25,798,940 

22,636,665 

88 

13,774,159 

20,587,029 

21 

25,552,610 

23,290,430 

91 

13,774,159 

20,836,098 

28 

26,070,945 

23,410,665 

13,780,079 

^,609,727 

July  7 

26,964,925 

23,145,960 

86 

15,050,990 

26,643.377 

14 

26,971,690 

22,634,135 

84 

14,649,471 

22,607,228 

21 

26,643,246 

22,718,045 

85 

14,349,471 

22  670,394 

26 

26,690,890 

22,400,876 

84 

14,349,471 

22,713,909 

Aug.  2 

27,296.060 

21,890,665 

80 

14,349,251 

22,877,526 

9 

27,126,325 

21,190,720 

78 

13,947,576 

22,748,454 

16 

26,839,230 

20,869,895 

78 

12,751,602 

22,784,067 

23 

26,465,920 

20,947,150 

79 

12,761,602 

22,898,841 

30 

26,392,745 

20,962,025 

79 

12,455,154 

22,789,694 

Sept.  6 

26,406,060 

20,752,585 

78 

12,180,154 

23,186,655 

13. 

26,194.980 

20,736,540 

79 

1     11,682,205 

23,981,936 

20 

26,077,060 

20.852,440 

80 

11,682,205 

23,957,894 

27 

26,188,875 

21,206,335 

81 

,     11,682,205 

24,341,156 

Oct.  4 

27,130,575 

20,696,076 

76 

11,869,133 

25,089,747  \ 

11 

26,951,525 

20,346.810 

76 

13,981,057 

24,402,006 

18 

26,678,390 

20,334,140 

76 

12,931,057 

23,183,841 

25 

26,322,426 

20,245,640 

77 

12,731,067 

23,100,655 

Nov.  1 

26,702,865 

19,328,675 

72 

12,581,057 

22,945,295 

8 

26,295,200 

19,453,410 

74 

11,231,057 

22,758,340 

15 

26.209,010 

19,426,170 

74 

10,631,057 

22,531,912 

22 

26,665,575 

19,594,660 

77 

10,381,057 

22,638,546 

29 

25.462,010 

19,829,895 

78 

10,381,067 

22,618,380 

Dec.  7 

25,666,660 

19,863,620 

77 

11,381,002 

22,472,411 

14 

22,338,630 

19,970,836 

79 

11,381,002 

22,197,962 

20 

26.446,406 

20,076.645 

79 

11,381,002 

23,374,617 

27 
1883 

26,693,195 

19,656,930 

76 

11,381,002 

24,796,176 

M  Vr  W« 

Jan.  3 

26,419,700 

19,726,960 

75 

11,376,807 

29,115,715 

10 

25,893,210 

19,860,930 

77 

13,776,807 

21,406,828 

17 

25,626,425 

20,462,450 

80 

13,075,807 

21,477,864 

For  the  corrfipomling  etfttexnent.  from  November,  1C«1,  to  October,  laet,  eceragcfllf 

the  "  Banking  AlmaiMC." 


3tank  df  tSnglanli.— anal^itf  o(  iUtnrttf« 


14.061,665 
SS.B31,(M6 
S3,U  1,783 
S3,>16,it8 
X3,8S3,Tee 
1S.BT3,4H 
3>,710,972 
33,697,109 
!«.OiS,»tO 
24,336,341 
34,448.906 
94,980,198 
H.91 7,620 
2>,US,B73 
33,71)1,333 
33,684,163 
33,044,934 
34,Bfi2,66S 
33.196,332 
31,324,969 
33.904,404. 
24,801,986 
3T,tl7,ti03 
37,483,813 
38  035,738 
57,4Ci,0Sl 
^6,404  .S4  5 
I  !S,7T2,350 
24,100,839 
34,137,634 
23.901. 03H 
33,662.8H 
33,169,810 
33,198^66 
31,895,916 
33.028,433 
36,883.191 
24,314,093 
34,42S,3Bfi 
23,197,832 
23,394.300 
33,693,160 
33,068,778 
33.100,491 
32,43S,I00 
nfi0i,132 
31084,413 
31,876.338 

36,937,078 
33,038,330 
14,180,764 


332,999 

3&5,05« 

242,044  ' 

316,671  I 

209,242 

197,612  I 

34S,T8S 

202,368  , 

164,740  I 

209,860 

200,720 

362,936 

322,390 

234,964 

327,881 

246,201 

326,402 

194,711 

262,107 

264,851 

230,000 

330,863 

214,901 

274,482 

278,298 

210,926 

280,673 

228,166 

238,134 

236,676 

202,163 

232,311 

260,911 

944,760 

203,860 

236,900 

269,031   , 

376,931  , 

261,726  ' 

231,623 

357,260 

223,713 

234,438 

306,961 

244,800 

221,126 

197,371 

172,701 

210,630 
391,466 
338,180 


Total 

D«po«U*  an 

BuikPoM 

Bilk. 


29,466,630 
29,060,201 
31,241.190 
32,195,944 
33,196,626 
32,882,132 
33,772,297 
33,063.936 
34,301.967 
34,781,410 
30,820,964 
30,637.921 
30,768,921 
29,006,169 
39,125,436 
29,620,849 
29,996,287 
30.688,403 
30,816,450 
30.311,069 
31,466,607 
33,;  01. 33 1 
36,764,178 
31,810.612 

31,770,717 
31,638,193 
30,482,210 
29,422,256 
28,313,603 
28,730,496     , 
28,410,676    I 
26,046,086     I 
29,473,G2»     | 

:B,6S8,iei 

29,200.613     ; 

28,704,653 

30,739,980 

28,720,023 
28,60S,055 
27,098, 162 
26,061,873 
25,362,696 
26,880.286 
26.377,730 
27,206.847 
27,225,819 
28,338.117 
30,000,687 

32,436,934 
27,863,290 
38,015,486 


11,01 


PrapoKleD 


9,176,182 

9,934,710 
11,748,468 
12,417,560 
12,614,534 
13,218,063 
14,330,243 
15,I1!,53I 
U,666,8'>4 
12,729,717 
13,046,246 
13,278,622 
13,690,882 
12,481.018 
12,446.580 
12,508,010 
13.321,921 
12,673,821 
12.902,243 
13,591,760 
14,601.885 
14,059,696 
12,877,673 
12,466,051 
12,771,863 
12,403,629 
I  11,218,612 
10,691,838 
10,091,163 
11,068.120 
11,138,781 


1,606 


11,156,711 
11,410,926 
11,513,900 
10,106,878  ' 
9,092,4[I3  , 
10,267,371  ' 
10,419.664 
9,209,061 
9,712,012 
9,848,947 
10,620,604 
11,009.299 
10,962,610 
11,262,769 
11,201,539 
10,462,050 

9,684,001 
10,474,178 
11,377,663 


iT,IMl,iNp««w  nn«n<lUTol 


m       Sanit  of  <fl^glan]i 'teeeltfp  iletttntf. 

▲oeomU,  ponvaaltt  «to  Ael  nh  Md  lU  or  TIpfoftftt  «^H  9L  te  Ito  I^Mkt  s^^ 


IBBUX  DSFABTiaNT. 


Dec  17. 

I88S. 
Jan.  8. 

1888. 
JmuIO. 

1688. 
Jea.17. 

KolMiMoed       ..... 

86.496.060 

86.630  080 

M 
86^218.460 

Other  taenritlflt 

Gold  coin  and  tmllion 

fiilTer  bollion 

11.016,100 

4,73t.900 

19^666.090 

11.016.100 

4.7M.V00 

19,786.060 

n.016,100 

4.784,000 

10.860.000 

11.016,100 

4.784,««» 

80.4l8S.460 

88.406.0W 

86.49V.060 

86,630.080 

86,818.460  ' 

BANKIKG  DSPARTMINT. 


Proprleton'  capital    . 

Beeft     .       •      •      .      . 

Public  deposits  (Inelntfinjc  Bzl 
NiTliifft  Biuikt.«  'ommiMlomnof  Ni 
Debt  and  DiTtdend  Aoeonnta). 

Other  DeposiU    . 

Beyen^day  and  other  hille  . 


Goremznent  secnritiea 
Other  leciirities  . 
Notes    .... 
Gold  aa4  silver  coin   . 


1881. 
Deo.  87. 


M 
14.668.000 
8.076.641 

6.061.644 

81.876.338 

173,706 


46.629,228 


11,381.002 

24,796.176 

0,713.736 

738,316 


j   46.620.228 


1883. 
Jan.  8 


£ 
14.668,000 
8.186^670 

8,no.786 

86.oB7.ere 

810.680 


60 176.618 


11.875.807 

29,116.716 

0.067.860 

616,841 


1888. 
Jan.  10. 


14,668,000 
9,881,826 

4^688.614 

S,688,8a0 

801.460 


4y,W7.118 


60.176.613 


18,776,807 

11,406.818 

0,787  820 

786^766 


46,667,118 


1888. 
Jan.  17. 


M 
14^668.000 
^8,862,080 

8.611,641 

24,ia0.9M 

81S.180 


46^081,614 


18.076,807 

21.477.864 

10.686.086 

901,838 


46,881414 


THE  EXCHANGES. 


LOVDOV— 

Amsterdam,  short      • 
Ditto         8  months 
Rotterdam,  ditto 
Antweip  and  Bmsseli,  ditto 
Paris,  short  .... 
Ditto  3  months    . 
MHrseilles.  cUtto  •       • 
Hambnre.  ditto  , 
Berlin,  mtto        • 
Leipsic.  ditto       .       • 
Fnmkfort<»a-the-lCain,  ditto 
Peterkbnrg,  ditto        • 
Copenhagen,  ditto      ,       • 
Vienna*  ditto 
Trieste,  ditto 
Znrich  and  Basle,  ditto 
HAdrid.  ditto 

Cadis,  ditto  .... 
Seville,  ditto 
Barcelona,  ditto  . 
Malaga,  ditto       •       • 
Granada,  ditto    .       • 
Santandar.  ditto 
Bilboa,  ditto 
Zaragoss.  ditto    . 
Genoa.  Milan,  Leghorn,  ditto 
Venice,  ditto        .       .       • 
Naples,  ditto 

Palermo  and  Messina,  ditto 
Lisbon,  90  days  . 
Oporto,  ditto 
Calontta,  demd.  . 


Deo.  28. 


Jan.  4. 


Jan.  11. 


Jan.  10. 


1061 


PBICI68  OF  BULUON. 


I 


-ffflmiga  Gold  in  Ban  (Standard) 
''^^DoUars.      •      •      • 
Igga  (Btaadari) 


.  I 


F«r08. 
S  a.d. 
8  17   0 
0    4    Of 
0    4    1 


PflrOi. 
«  a.  d. 
8  17   0 
0  4   11 
O    4    81 


Per  08. 
«  a.  d. 
8  17  t 
0  0  0 


8  17    t 

0  4    1 


d4l 

STUB  OT  THB:FCUD  I3STJS8  IS  GEEAT  BRITAIK  AHD  IBSLAHD. 

AmonBts  radMBiMl  iy  lie  leU  of  1844  and  1845  :— 

Eaglaad^         Bank  of  EngUnd £4.000,000 

„         S07  Prinite  9anki 5,168,407 

„           72  Jomt  Stock  Banks 8.495,446 

Sootland—  12  Joint  Stock  Banks                        8,087,209 

Irdaad—       6  Joint  Stock  Banks 6,854.494 

i:32,090,556 
Aid,  Ihereasa,  sinoe,  in  antboiised  amount  of  Back  of  England : — 

1855— Dec.  7th  ....      £475,000 
1861— Jniy  10th  175.000 

1866— Feb.  21it .  850,000 

1881— April  Ist  .  750,000 

1,760,000 

£83,840,656 

/MMl«LavM4  Issset— 

XMAuii—  98  FHTata  Banks £1,605,241 

"^  M  Joint  Stock  Banks 1,104.808 

flwiMsmil —    2  Joint  Stock  Banks,  namely— 
Wetteim  Buik  of  Scotland  (combining 

iiaaaof  theAynhireBank)  £337,988 

C»f  <a  Qiaigow  Bank  72,9*21 

410,869 

8,120,408 

£80,720,148 


fft 


8tniCA&T  O;  PRESENT  FIXED  ISSUES. 


Bank  of  England 
106  PriTate  Banks    . 
46  Joint  Stock  Banks 
10  Joint  Stock  Banks 
6  Joint  Stock  Banks 


.  £16,760,000 
8/^8,166 
2.801,188 
2,676,860 

.      6,854,494 


£80,720,148 


KoBi.— The  nunber  of  Private  Banks  anthorized  to  issao  their  own  notes 

ImEiiclandfbytheAaof  1844,  was 

Piwlnfskid  In  number  by  amalgamation 6 

98 

Tba  umiber  of  Banks,  anthorSzed  to  issue  their  own  notes  in  Scotland,  by 

the  Aetdf  1845,  was  

DimiBiahed  ill  nomber  by  amalgamation 6 

~  lasnea,  as  stated  abore    .   * 8 


207 
104 
108 

19 

9 

10 


EmUSH  FUKDS. 


MmbM  Bate  of  Diaeormt  4  per  eeoi 


1 

1 

Price  on 
Jan.  20. 

Higheat. 

Lowest. 

Price  on 
Deo.  ». 

Gteob 

BialMtMr  BiUa 

1021 

102i 
6/  pm. 

loot 

8/dis. 

1001 

2/dis. 

Banbercc*  mtthl^  Ci'rnilatfon  XtttuniA. 

Panaanl  to  tlie  Act  1  A  6  rStUria,  e.  SS. 
(Eilracted/rom  ifie  LosDOH  Qubtts. 


I'RIVATE    BANKS. 


NAIU:  Of  RANK. 


]   Akbfuiil  llauk      .... 

!i  Aylcibory  Old  Bxiik  . 

J  B&liinck  and  BiRglenritdi'  Hank  . 

J  Baru-iUplo  Bulk 

a  Bedlnrd  Bank      .... 

6  BiceatcT  Bud  Oitordibin- Bank  . 

7  Boaloii  Bank— Oarfil  jiuci  Co.  . 
S  Broselcy  and  Brid^ortli  Bank  . 
9  BDckuigbHBi  Bank       . 

[)  Bary  sud  Baffolk  lisnk 

1  B»(il)ary  Bnuk     .... 

i  Binbun  Old  itsuk 

8  Bfdforcfsliire  Lficlilou  Bu/mhIH 

4  Bncon  Old  Bank 

5  Biiflhtou  L'oion  Bank 

5  BntlmnoD  and  Driffield  Bank  . 
T  Cambndgc  Bank— MurlKK.'k  \  C'l 

8  Cambridge  nnd  L'«mbrid);e:'lni'  K 

9  Cnatcrbtiry  Bulk 

0  Colcheakr  Bank 

1  Cnlvbeiter  and  Eaaez  Bank 

2  Cit}  Bank,  Kietcr 

3  Craven  Bunk— Birkbeck  A"  *:•:  . 
i  Dvrl.TBink— Sniitb&Cii. 

a  Deriies  nnd  Willabirc  Bank 

6  DarliugWn  Bank 

7  Dfvonport  Bank 

S  Doicb«ti>r  Old  Bank 


stCnm 


all  Bsii 


aO  Ea>lRidlnj|l)ank 
SI  £«eiBk.  uidBiBhi: 


t.irtliml  Bk. 


S  FarubaoiBaub 

i  Favenbnm  Bank. 

G  OodalmiuR  Bank 

S  OuUdford  Bank 

7  Oninthani  Bank— Hardy  &  C,>.  . 

B  HnU  and  Kinn-lvn-upon-Hnll  Bank 

9  Hnnlinadon  TnirQ  aad  CuDuK  Bank 

0  HatiricL  Bank     .... 

1  HerUordnbire,  Hllchin  Bank 
,3  Ipawicb  Buk 


43  Ipi 

45  Aiwieh  and HhxUirui  Hark.l  Kaiik 

44  Kratiih  Bank— Mercert  k  Co. 

46  Eingbw  and  Riulnorahin:  Bank 
4SK«ndalBuik 

47  TjooiIi  b-"'' 
4SL<«dlCIllraBk.~'^V.W,Un»ll 


■  11^9 
18.461 


v.H..  Dsc.  1.     DMB-'dmU. 


87,3!3 

;  iTasa 

.  84.318 
3T,IW0 

:  75.069 
36,717 
19,667 

;  83,881 
4S,4S7 
G6.1tS 
86.899 

«a^i 

98,7m 
13,716 
3S,744 
19,916 
,  88.671 

35,osa 


18,701 
<  !1,G3T 

77,1M 
I  41,301 
!  30,674 

86,318 
I  10.664 


,  8>.687 
8T.894 
14,303 
6,681 
6,813 
14,534 
80,873 
19,979 
66,691 

'  88,784 
Sl,«01 
80,699 
19,898 


10,887 
14,981 
1S.B7J 

l<B,im 
11,969 
40«76 

8,719 
13,997 
34,446 
14,7W 
'  16,769 
»l,118 
16,861 
16.5St 

1,1U 
10.1i6 
89,788 
19.930 

8,17<i 


■U0JI7 


8,896  I 

13,a71 
3,091 
36,884 
11,U4 
S9,6SO 
8,881 
U,SS3 
■4,411 
14,919 
16,888 
9S.til8 
16407 


": 


3,936 
6S,781 

S,40S 
38,830 
69,318 
M,9iS 


4,086 
4,967 
7,986 
11,669 
16,89) 
16,6US 
8,716 
10,966 
11,981 
88,196 
14,978 
19,718 
41,441 
8I,«S0 
84,198 


9,893 
89,191 
11.079 
8,310 
31,389 
7,780 
13.311 
18,731 
3,8:f9 
68,100 
9,896 
1(1448 
•7,630 
64,186 
18.101 
11*57 
4,998 
4,016 
4,901 
7,M0 
13,731 
14,618 
16,800 
I  8,»4S 
111,081 
I  1>.H1 

u.m 

IMls 
19,179 

4i,8n 

BUGS 


9.704 
14378 
18,341 

3,386 
98,066 
11,666 
88,U8 

8,786 
18,738 
34,988 
14,178 
16,818 
18,671 
16.683 
16,711 

1,889 


13,S3T 


B,160 
14,981 
11,819 

3.173 
36,469 
11,860 
SI,31T 

8,866 


10,119 
U,640 

Mgo 

31,B9( 
8,8H 
41,8 16 


17,Tt 


98,lti 
U,4» 
4481 
4,8» 

4,860 
7,668 

11,788 
18,617 
16,Ht 

i,n4 

U,4T8 
11,040 


18,748  18,Sia 
18,981  :  M^7 
48,198  \t8,1VI 

ajm   njtm 

ttJUl  <  84,88) 


WBBKtY   ABTinUfS  OF   BARKS  OF    tSStTE. 


as 


iAatW. 

AVEBAQE  AMOUHT. 

NUU  OP  BANE. 

1    iMd 

laraa. 

Sot.  is. 

Dcc.S.  -  Dec.9.    D«o.  W. 

£ 

£ 

-^-1^-'^- 

«  L*iceat«I  Bsnlc           .... 

8a,j4a 

17,468 

17,440  ;  1B.069      16,709 

50  Le««  Old  Bulk        .... 

<i,8a6 

16,625 

16,863  '  16,654      16,816 

a  LiDfoln  Bank             .... 

100,S4S 

71,994 

69,666  1  67.660  .  68,436 

53  LUodmer;  Bulk  ukd  LUndilo  Buk 

.  83,915 

37,069 

3S.084  ,  J3,434     21,44S 

U  LjmingU.a  B.ok      .... 

1     6,088 

996 

1,073  1     I.IOO       1.086 

H  Ljun  U<^  .„d  tincolndiire  BaiJc  . 

1  42.817 

20,043 

19.684      19,680     19,666 

is  Ltdh  Begin  and  Korfolk  Bank 

1  13,917 

8.626 

8,861  1     8,818  1     8.641 

1  1B,760 

4.532 

4.600       4,766  ,     4.896 

STiliiwn'Buk 

lB,68e 

13.993 

18,182     18,164  1  14.028 

W  MoiuDotitlLOldBuik 

16,886 

i;542 

1,400  .     1.244       1,190 

39  K»w»rk  B.nk 

88,788 

16.814 

16,ns3      16.141  i  16,131 

60  Nfwsrk  and  glcaf.n.l  Buik       . 

G1.61G 

22.668 

32,381      31,976  1  31,070 

»1  Nswbut7B.Bk 

86,787 

7.3B1 

7,647       7,355       6,991 

fiS  Sewiuarket  Bunk 

28.098 

10.175 

9,640  ,     e,.140 

9,478 

(BNor«icIi.nd  Norfolk  Bank        .        . 

105.G19 

63,765 

68,146  1  62,613 

62.007 

MN*ralBuik.P:;iDonth      . 

27,321 

18.708 

12,711 

12,750 

12,834 

K  Sew  Banun  Buik— PintkncT  Hr-,. 

|nf,»  S«ii,biirv  Mia  Usiik)      . 

is,Me 

2.807 

2.8S7 

3,463 

3,400 

B1,M7 

28,247 

80,059 

30.451 

29,987 

87  OiwestTT  Bank 

(8  Oiionl  Old  Baiik      .... 

18,171 

6,621 

6,748 

6,967 

6,086 

84,891 

30,417 
9.S86 

10,000 

9,306 

30,301 
9,016 

33,017 

N  Old  B«ik.  Tonbridg^        .        .       . 

isliea 

if;«fl 

n  P«Me'B  Old  Bulk,  Hull    . 

11.8S3 

8,990 

8,811 

S.B80 

8,707 

48,807 

60,664 

49,011 

46,788 

44.143 

nPomncoBuik         .       .        .        . 

11,406 

6.695 

5,478 

6,423 

5,458 

87,619 

17,866 

17,213 

16,971 

16.820 

fl  Rkhmnnd  Bank,  Yorkshiiv 

43,271 

14,419 

18,637 

13,723 

18.860 

6,889 

6,360 

6,144 

£.997 

6.006 

n  Boston  B«J< 

16,398 

6.065 

6.989 

6,876 

6.899 

nBrefl4iik 

49,864 

4,220 

4,087 

4,806 

4,609 

18  SiU&on  Waden  .ltd  North  E»ei  Bk. 

47,Mfl 

14.191 

14,367 

13.931 

18.497 

n  SJop  Bunk 

M,8S8 

2,310 

2,811 

3,248 

3,197 

34,818 

20.371 

19,010 

17,726 

17.701 

8t  Sluwaburj-  Old  Bunk        .         .        . 

48,191 

17,046 

17,033 

17,647 

17.886 

as  SitliseboDTDe  >Dd  Milton  Bank 

4,789 

890 

888 

863 

848 

36,SG9 

6.408 

6,376 

6,776 

6.668 

Bt  SUmfoid  »nd  RoUuid  Buk     . 

81,868 

9.12U 

8,620 

8.788 

8*97 

85  Tiiutock  Bank 

13,421 

6.836 

6.817 

6,666 

6380 

M  Ifaoinburv  bank 

loloae 

8,798 

8,749 

8,881 

8.810 

n  TiTerbin  ud  DeToniliiiv  Biutk 

18,470 

6,298 

6,119 

6,186 

6380 

n  rhi«p.tOD  and  JCetlfsrin?  Bank 

11,669 

7.111 

6.920 

7,160 

7.017 

M  Tiing  Bank  and  Cbt»i>i,i.i  Bank 

13,681 

10,038 

9,961 

9,690 

9.676 

1  10,801 

3,230 

3,528 

8,684 

8,448 

nCsbridaeOUBuik  .        .        ,        . 

a6.i»« 

6,607 

6.005       6,836 

6,066 

n  WalliDglacd  Bank      ...         . 

1  17,064 

2.416 

2,406  ,    2,376 

3.314 

180,604 

14,834 

16,387      16,268 

16,138 

M  ITeniagtOa  Somcna  Bank 

6,638 

4,468 

4,117  ;     8,988 

3390 

N  ITcal  Kidi»  Buk     .        .       .        . 

46,168 

34,106 
8.11* 

83,703  ,  31,188 
8.069,     7,658 

3B,15« 

96  WluttTwf  Bank      .       .       .        . 

14^68 

7388 

Wl  mnchettcr,  AlTuford  und  Alton  Bk. 

36.B92 

3,814 

3,763       4.006       4.146 

n  W«ni»iit)i  Old  Bank 

16.461 

B.041 

8,716       9.136       9.098 

69.7',8 

26,967 

36,656      36,421     24.874 

too  W|vai.<-..n]b,.  Il»iik    .... 

7,bW 

1.261 

1,246       1.106       1,048 

1  87.448 

38,666 

28,394  ,  28,072     28,760 

Ua  TanBoatli  and  Bnflblk  Bank       . 

68,060 

37,786 

27.333     37,481     81J89 

lOi  TBmonth,  Norfolk  and  Suffolk  Bank 

13,22S 

6,690 

6,700 

7,499 

I0,46a 

rnntt  BfeTOUn  vt  mMCb  of  teffs. 

JOINT    STOCK    BANES. 


'S- 

AVERAGE   AMOUNT, 

Ij.ne. 

Ncjv.  !5.  D«.  I.     Dk.  9.    D«e,  10. 

1     i 

£       1       S 

£       '      £ 

13,225 

11,6515     11.672 

11.511 

11388 

■  Btniltij  Banking  Cnmpuir       . 

91663 

6.547  1     6.B06 

6.767 

8.991 

■  Bradford  Bunking  Campuj,  Limited 

49.292 

37,686     3i,7*S 

S4,9sa 

84,187 

4  Buk  of  Wliili'h>r«n,  LimiW     . 

5  Bc>d(..rd    Conmiercial  Bsaking  Co., 

Limited 

82,681 

34,503 

33,327 

22,371 

32,390 

S0.081 

16,012 

16,995 

17,268 

16,800 

6  Bniton,     Uttoieter,     nnd     Ashbonni 

Union  Daulc,  LiiDiled    . 

60,701 

30,39.1 

83.075 

31.713 

30.79C 

85,395 

33,121 

82.1B6 

B2.11B 

83.826 

8  CoTimtry  Dnion  BuikiiiB  Coinp«ny     . 

9  Coont;  ol  Oloncester  Buikiug  Co., 

16,261 

9,812 

9,150 

e,691 

8,810 

Limited 

114,352 

61,123  '  63.148 

62,-256 

61,784 

Limited 

36.G10 

2,1.088     31,927 

20310 

19,920 

11  CrlislB  City  A  District  Bank,  Limited 

19,872 

19,131     19,886 

19,713 

80,479 

13  Derl>T  iud  DerbjshiTB  Bauldng  Co.. 
LimitL^d 

^0.093 

13,026     12.6S5 

18,288 

12,707 

2(i.l34 

26,946  1  26.563 

36,768 

38,253 

:S5.»S0 

115.140  ,112,3l'8 

110,260 

108.784 

IS  Hilifu  Jmitl  Block  liouti,  Limited     . 

18,634 

16,463 

16,805 

15,389 

16  HoddenBeld  Bonking  Compeny 

37.354 

siisio 

30.620 

29,161 

»<,ota 

IT  HnU  BuUhh  Company,  Limil<^.] 

S9.333 

31.565 

S1.060 

27,630 

36.901 

18  Qalifu  Commercial  Ukg.  Co.,  Limiled 

18,733 

10,255 

10,027 

9,793 

10.074 

W  Htlifai  ird  HudderB6.1d  Union  Bank 

44,137 

16,952 

16,898 

16,879 

16.621 

2a,oss 

33.616 

32,630 

21,786 

31,280 

Bl  Laccatter  Bunking  Company 

64,311 

62,333 

66.153 

U348 

as  LeiQ^BtenliifK  Bankinq  Co.,  Limited  . 

66,060 

48,468 

48,779 

49.769 

19,084 

SS  Lincoln    and   Lindaey   Builiine   Co., 

Limited 

61,620 

62,115 

60.867 

60,936 

49.006 

BankiDg  Company.  Limited  . 

13,876 

7.216 

7,116 

7,901 

7.4M 

as  Lodlon  tnd  TeoLory  Baok 

10,216 

5,753 

6,601 

5.821 

4,960 

LimitBd 

35,618 

28,373 

28.726 

80,172 

39.7J8 

ST  Notliuaham  and  Nol  t».  BanlOng  Co.. 

29,477 

25,788 

W,840 

31,199 

9»,160 

84,356 

14,999 

43,209 

42,8 19 

48,408 

LimiW 

26.401 

14,151 

13,370 

13,673 

18.3(7 

80  Nortli  and  Sonth  W«le»  Bank.  Limited 

68,951 

60,140 

58,664 

B7.986 

66,634 

81  Pana'a  Leicestenhite   Bulking   Co., 

Limited 

59,300 

36.473 

85,867 

88.631 

86.340 

82  Sheffield  Banking  Company,  Limited 

35,843 

26,070 

26.117 

26,140 

S»,35l> 

»3  SUmford.  Spalding  &  Boston  Bk.  Co- 

Limited  .         .         .         .         .         . 

65,721 

19.039 

48,983 

48,023 

iJfiW 

84  Stnckev-s  Banking  Cumpany       . 

tb  Sheffield  and  HiUIaniahire  Bulking  Co. 

856.976 

222.073 

330,660 

333,787 

330,211 

33,524 

16,173 

16,214 

16,760 

17,080 

M  SheffleldJcRoLhsrhamJointStockBk., 

Limited 

fi3,4H 

83.450 

82,686 

81,740 

81.6S0 

ST  S-aledale  and  -Wenaleydale  Bkg.   Co. 

64,373 

48.101 

46.639 

48,477 

46.610 

36,378 

8.958 

e,S)G 

8.660 

8,5*0 

Ba  W«keflddand  Bamolcy  Dnion  Bank  . 

14,604  1 

12,703 

12,8.17 

13.646 

13.251 

40  Wliiteha«aii  Joint  Stock  Banking  Co. 

31,916  1 

26,064 

22.800 

31356 

31.560 

41  WUta  utd  Doract  Bonking  Compony  . 

76,162  ■ 

71,142 

70,175 

68.984 

B9,18S 

48  Wwt  Biding  Union  Banking  Company  1 

34,039 

ai,475 

30,362 

29,094 

88.33S 

4S  Woraealar  City  and  Catuily  Bank  Co.,  i 

6S19 

616 

Ki^ 

fill 

896 

«4  Tork  Union  Banking  Compiny  .'         '. 

71,240 

71,791  '  69,723     68.696 

66,601 

45  Yoik  City  and  County  Bankinn  Co.    . 
Toibbln  BuiUus  Compuiy,  Liniited 

94,696 

100.620     9S,6U5     87.497 

76,671 

133,683 

134,619 

119,470 

U3^0 

v>9,m 

24S 


i^li  ma  »nttl)  CfrcHlatfon  iuturiw. 


cS^^. 

,iS5K2SJSraX 

w 

»f-K?. 

Oaittti. 

lOUlfc 

pS^>tbaB*»kolIteUiid      . 
BdbrtBuk    .... 
IMlMnBuk         .        .        . 
DlrtarBuik     .... 
IlMH»tton>lB>iik.        .        . 

£ 

937,667 

S4S,440 
8U.07« 
«53,269 

£ 
i,ia6.ooo 

B04.63a 
309.781 

*T4,7S0 
1,083.966 

£              2 

l.S563B0  3,483,3.ra 
«5.96*  1,088.393 
823,116    638,714 
»74,i3i    «*.ai! 
183.708    901.488 
TaU.S2e  1,804,493 

496.111 
888.885 

eie.sH 

838.994 

707,858 
1,368,831 

Tguu  (Iiiib  Bukf) 

8,SH.49i 

4,7Jl,4Ha,66i,l908.8BS,BM 

8,80»W 

SCOTOH    BANES. 


Bulk  or  Scotland     .       . 

8<9,418 

Wa.I.a-i\    627,617 

933.019 

716,998 

Ed>>1  Bank  Dl  ncoUud   . 
Britiili  Linen  Compnny    . 

216,4»1 

284,691     i74.4». 

869.135 

762.488 

438,024 

204,616     002,S3( 

707.146 

859,716 

371,880 

S6G,il4l|    BUS.S.tIi 

862 .17t 

Union  Bulk  Of  S«>Il>ii(t   . 

434.846 

89l.275|    i97.81( 

889,081 

686,887 

7r),i3a 

Horth  of  Scotland  Binkiog  Co. 

lB4,Sie 

189,241 

a27.B7( 

437,1111 

ail,S60 

Qau4oiiiaii  Hankiug  Coonp&Qj . 

63,434 

89,28B 

ii9.ni 

77,914 

ToTALfl  (SooUh  Banks)     . 

2,676,360 

i/«9,665 

1,576,879 

«.366,444 

4,578,337 

346 


CIRCULATION  BBTTTRNS, 


SUmAET  OF  WSEXLT  BETUMS  OF  BAKKS  OF  ISSUE  FOB  FOTTB  VnU 

ElTDDfe  DBOEMBEB  16th,  1882. 


Fixed  [asaes. 

Nov.  26. 

Doc.S. 

Deo.  9. 

Dec.  10. 

103  Prirate  Banki    . 
46  Joint-Stock  Bankf 

£ 

8,548,166 
2,891,138 

£ 
1,771.002 
1,784,208 

£ 
1,749.008 
1,752,254 

£ 
t728.139 
1,718,980 

£ 
1.706.485 
1,672,615 

149              Totals    .       . 

5,989,304 

8,555,205 

8,501,257     8,487^19 

8,879400 

Average  Weekly  Circulation  of  thefie  banks  for  the  month  ending  as  above : — 

Private  Banks .   £1,787,407 

Joint-Stock  Banks 1,730,768 


Together .       .   £3.468.170 

On  comparing  these  amounts  with  the  Betoms  for  the  preyions  month,  they 
show:— 

Decrease  in  the  notes  of  Private  Banks £84320 

Decrease  in  the  notes  of  Joint-Stock  Banks  ....  73,875 


Total  Decrease  on  the  month 

And,  as  compared  with  the  corresponding  month  of  last  year: — 
Inereast  ^  the  notes  of  Private  Banks       .       .        .'       . 
/ncreaaein  the  notes  of  Joint-Stock  Banks        • 


£158,695 

£32,698 
48,548 

Total  Increase  as  compared  with  the  corresponding  period  of  last  year        £76,241 

The  following  is  the  comparative  state  of  the  drcnlation  rb  regards  the  Fixed 
Issues:'^ 

The  Private  Banks  are  heloxo  their  fixed  issues £1.810,759 

The  Joint-Stock  Banks  are  Moxo  their  fixed  issues     ....         660,875 


Total  heloio  their  fixed  issues 


.   £2,471,184 


STTMKABT  OF  IRISH  ABB  SOOTOH  RETUBBS  TO  DEOEMBEB  16th,  1888. 

The  Betums  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  four  weeks  ending 
as  above,  when  added  together,  give  the  following  as  the  Average  Weekly  OireulaHtm 
of  these  banks  during  the  past  month,  viz. : — 

Average  Circulation  of  the  Irish  Banks £8,883,644 

Average  Circulation  of  the  Scotch  Banks    .  6,866,444 

Together £14,700,068 

On  comparing  these  amounts  with  the  Betums  for  the  pi^rions  month,  thej 
how — 

Decrease  in  the  Circulation  of  Irish  Banks £149,458 

Increase  in  the  Circulation  of  Scotch  Banks  6,890 

Total  Increase  on  the  month £143,068 

And  as  compared  with  the  corresponding  month  of  last  year— 

Increase  in  the  Circulation  of  Irish  Banks £857,178 

inorease  in  the  Circulation  of  Scotch  Banks 896i861 

Total  Increase  as  compared  with  the  corresponding  period  of  last  year  £1^50^ 


OIBCOLATION  BBTUIIMS. 


34: 


f^Ftud  ItmuM  of  the  Iriih  and  Sooteh  Baaki  at  the  pwaont  time  are :— 

IifUiid,     6  Joint-Btoek  Banki £6,864,494 

BMUandtlOJoiiil-StoekBankB 3,676,860 

TogtlliCTl6 £9,080,844 

The  ieinat  CireulaHon  compared  with  the  above  gifes  the  following  retnlti: — 

Iriih  Banks  are  oAoM  their  flsedissaet £1,979,150 

Beoteh  Banka  are  cbove  their  fixed  wmes 8,690,094 

Total  oftoee  fixed  istoes £5,669,344 

Atnge  amoonts  of  Gold  and  Silver  coin  held  by  these  banks  daring  the  past 

QoU  iBd  Silver  held  by  the  Irish  Banks £8,809,208 

QoUiBd  Silver  held  by  the  Scotch  Banks 4,575,217 

Togetlier      .        .  £8,384,425 

BriBfui  /Mre4Me  of  £859,106  on  the  part  of  the  Irish  Banks,  and  a  Decrease  of 
*^i  OB  the  part  of  the  Scotch  Banks  as  compared  with  the  Betnm  of  the  previous 


<inniLinoi  o?  tei  uititsd  kh&dom  to  dsgembss  leth,  isss. 

^'ff^  Weekly  (HretUaiion  for  the  month  ending  as  above,  as  compared  with  the 

previous  month :— 


Dec.  16.          Nov.  18. 

Increase.       Decrease. 

1 

^QfEndand  (month  end- 

^19ttii^c»iber)     .        . 

JwitoBsaks 

^•Wtick  Banks .        .       . 

£                     £ 

25,588.219      26,882,875 
1,787,407        1,822,227 
1,780,763  1      1,804,688 

£ 

•  • 

• 
•     • 

849.156 
84,820 
78,876 

Jj^England    .        .        . 

3!?    •    •    •    • 

29,001,888 
6366,444 
8,888,644 

30,009,240 
6,860,054 
8,483,097 

'6i890 

•     • 

1,007,851 
149,458 

United  Kingdom 

48,701,477 

44,862,891 

6,S90 

1,157,804 

j^  eottptred  with  the  eorresponding  period  of  last  year,  the  Retnms  show  an 
*!^''««  inthe  B«nkof  England  cuealatlon  of  £75,865,  an  increase  in  Private  Banks 
^^^mn^  and  an  imereaee  in  Joint-Stoek  Banks  of  £48,648;  in  Scotland  an 
J*^  of  £298^1 ;  and  in  Ireland  an  increase  of  £857,178.  Thus  showing  that  the 
7^  eeHnm  December  16th,  as  eompared  with  the  eorresponding  period  last  jrear, 
6|NiUtt  grease  of  £162406  ia  England^  and  an  tnereate  of  £1,808,646  in  the 

,J^Bstninaof  the  Bank  of  England  for  the  month  ending  December  18th  give  an 
2^  amoont  of  Bullion,  in  both  departments,  of  £80,788,069.  On  a  comparison  of 
Sj*  with  the  Betam  for  the  previous  month,  there  appears  to  be  an  increase  of 
^fJUM^  aad  aa  imereaee  of  £87,788  as  compared  with  the  corresponding  period 

x^  eiarafe  aoMmnt  of  Coin  held  by  the  Banks  of  Issue  in  Scotland  and  Ireland 
J^tbe  rnentk  ending  Deomber  Iftkh  was  £8,884,486,  being  an  fMrease  of  £808,807 
^^yitwd  with  the  Betum  of  the  previous  month,  and  an  ificreote  of  £966|918 
^^<ii  gllh  Iht  fonrefpoadiBf  pmodof  last  year. 
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IS  Jnly 
Fab.  •71 

17  8<>pt. 


IJU. 

Iir.n. 


ISApl.  » 


M?«j 


llOoC 

Xitta. 
UJoljt 


Xgt*,  Llmlled 

AJlimnae,  Limited 

Aii|!lo-Aa«trlui 

jUtglo-Oiiliionilkn,  [JmiteU 

AnfflD-EKyptiiui  Bmkiog,  Lltoiioil  .        ,        .        . 
Angli>-Fo»lgn  Bi'nIclM.  Liiail«d     .        .        .       . 

AoKki-Itallui.  1M^  LimlMd 

Bulk  of  Arrm,  Limited 

BaikorAimtrtliuU 

BkBk  of  Srltisb  Ca1nmt>l> 

DlLtoHeiT,  tiwBediic£Ipm 

Bftalc  o(  Britub  North  Amerio>       .        .        .        ■ 
Banket  ConuaatLsapla     .       .       •        ■        . 

Bulk  of  Kav  Bonth  Wtlca                     ... 
Buk.^KsirZHlHid 

Bonk  at  S^Qth  Aiutrdl* 

Bank  of  Viocorli.  Amtrmlia 

Central  of  I>ODdOD,Llin[i«d 

Cbiirt«nd  of  India.  Auitnlia  «nit  Ctiini 
Clutrtend  Mem,  of  India,  I.  mdon  and  China 

City,  Umitad 

Ditto  New  Shacfs,  BorlpL     .... 

DlUo  ditto  ditto        .... 

Colonial 

^mmsrclal  Bnnk  of  AtaundHa,  Llmlied 

Co ntoll.ialod.  Limit*! 

Iieilil  and  London,  Umitad 

BBBlllb  Bonk  or  Rl  >  do  Janeiro,  Limited 
EoffllahBankotBiv-r  Pl«l«,  l.iml'Bd  . 
Bmliab.  Smtt^ib,  unit  AiucnJIun  CboHend  . 

Pranco-Errptlan,  iuasd  at  s  pm 

G  rmBa  Ba.ik  i:t  lAsdnn,  Limiied    .... 
Hong  KonK  and  Sliaug-biii  Bank  CorporaCloD 

ImpflriHl,  Limited 

Imperial  Ottoman . 

Tattrnational  of  Lendaa,  Limited     .        ■        .        . 

Ditto,  Now  ",       '.'.'.'.'.        '.'.'. 

Land  D  and  CoDnty,  LImlled 

Dllta,  New,  ia^aed  M  BW  pm.,  of  which  £71  li  paid 
Laadi'n  and  Hanoaatia.  UibIIM       .... 
Lonitoa  and  Fr^^ruwlal,  Umilsd       .... 
London  and  Blvar  Plata,  Umltvd     .... 
LoB'kni  and  Ban  Fnndaao,  VO",  Limited 
La  idon  and  B'lUlli  Wsiteni,  Limited 
Lon'lonaai  W««im1n.««',  Umllad    .       .        .       , 
Ditm,  New,  Isined  at  XlOpm.,  IBoript)  . 
London  Bank  .A  Ueiloo  A  Bonth  Amerloa.  Limited 
Losdnn  Chartered  lit  Aoinlia         .       ,        .       . 

Ditto,  New  Borlpi      '. 

Urrouillle  Bank  -t  (ha  Hirer  Plate,  Limited  . 
Usrsbaiit,  Umlled 

N'litonal  of  Anitroliuiii 

National  r>(  Utst  OOl,  Limited         .        .        .        . 

National  of  New  Ze-ilanrf,  Umlied  .... 

Kfttiomil  prorisrial  of  Englaad,  Utniled 

Ditto,  d.tio  .        .        .        . 

DltM.       1S4niHnedat£t0pm..otwhlcih£eiapaid 

New  London  en  I  Bnuilim.  Li-nlied 

Nortli  Riatem,  Ijlmiied,l».*(  £1  pm.,  already  paid 

North  Weileru , 

OrientHl  Bank  Cirporetlon 

ProTincinl  of  Iralsnd  .       ,  .... 

Sieenileod  NMional,  Limited  i  l^adoii  Be«lttar)  . 
tto  ditto  IColonlal  BeffiMfri 
Standard  of  Brltlob  Sontb  Alrlca,  Limited  .  . 
Union  afAutrallL  Limited  ,  i  .  ,  . 
Dnton  of  Ijindea.  jJmlMd 
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SPEECHES  AT  BANK  MEETINGS. 

The  details  of  banking  business,  as  of  any  other  business  of  a 
class  which  deals  with  private  concerns,  are  of  necessity 
Yeiy  little  known.  The  only  occasions  almost  on  which  the 
opinions  and  views  of  those  who  direct  the  operations  of  our 
larger  banks  are  ever  published  are  at  the  annual  or  half-yearly 
meetings  of  the  shareholders,  when  some  expressions  of  opinion 
are  usually  made  to  them.  A  very  natural  and  proper  reticence 
restrains  those  holding  such  a  high  position  as  tnat  of  chairman 
of  an  important  bank  from  many  observations  as  to  the  details 
of  the  business  on  these  occasions,  or  from  giving  anything  but 
a  general  view  of  what  is  going  on.  But  the  remarks  made  as 
to  the  general  policy  of  the  business  and  the  principles  on  which 
it  shouU  be  conducted  are  often  valuable,  and  we  propose  to 
giTe  a  short  statement  of  the  most  important  subjects  discussed 
at  the  leading  meetings  which  have  been  recently  held.  Almost 
all  oar  larger  joint  stock  banks  have  now  been  registered  as 
limited  undertaidngs,  and  the  discussion  of  this  point  has  there- 
fore been  completely  settled.  With  the  London  Joint  Stock 
Bank  and  the  Union  Bank,  however,  the  recent  meetings  were 
the  first  which  had  been  held  since  the  companies  had  become 
limited,  and  the  subject  naturally  occupied  the  attention  of  the 
chairmen  of  the  meetings.  At  the  meeting  of  the  Union  Bank 
Mr.  It.  C.  Fergusson — ^the  governor — ^who  presided,  alluded  to 
the  matter  in  the  following  terms : — ^As  that  was  the  first 
oeeasioii  on  which  he  had  addressed  them  since  their  bank  had 
been  roistered  as  a  limited  liability  company,  with  a  capital  of 
£11,000,000,  he  would  express  a  hope  that  the  change  had  been 
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mado  in  a  inuuner  satisfactory  to  the  shareholders.  It  had 
involved  considerable  labour  to  the  different  departments  of  the 
bank,  chiefly,  of  course,  to  the  secretary's  office,  and  he  thought 
it  due  to  Mr.  Seath  to  state  that  in  the  opinion  of  the  directors 
that  gentleman  had  discharged  his  onerous  duties  in  the  matter 
with  great  ability  and  with  uniform  courtesy.  The  approbation 
with  which  these  remarks  were  received  by  the  shareholders 
sufficiently  marks  their  opinion  of  the  subject.  Mr.  Ferguason 
stated,  in  answer  to  some  questions  put  to  him  as  to  the  oppor- 
tunities for  extending  their  business,  that  the  success  of  their 
Bayswatcr  branch  had  been  fully  equal  to  their  expectations,  and 
he  observed  that  the  directors  were  quite  alive  to  the  desirability 
of  gradually  extending  the  business  of  the  bank.  It  most, 
however,  be  remembered  that  after  the  establishment  of  a  new 
branch  it  did  not  pay  for  several  years,  some  paying  sooner  than 
others.  They  could  not  therefore  establish  a  great  number  of 
branches  at  one  time. 

At  the  half-yearly  general  meeting  of  the  shareholders  of  the 
London  Joint  Stock  Bank,  Mr.  Donald  Larnach,  who  preaidttd, 
and  moved  the  adoption  of  the  report,  stilted  that  there  was  not 
a  single  account  or  a  line  in  their  books  which  gave  the  directors 
the  slightest  anxiety.     In  accordance  with  resolutions  pre- 
viously arrived  at  by  the  shareholders^  the  directors  regist^vd 
the  bank  under  the  *'  Companies  Act/*  on  the  30th  of  beptem- 
ber,  1882.    While  affording  the  most  ample  security  to  Ae 
customers  by  the  capital  of  £12,000,000,  of  which  £1,800,000 
would  be  paid  up,  the  bank  had  the  i^dvantage  of  enaUing 
every  proprietor  to  measure  the  extent  of  his  liability*.    Ifl 
addition  to  this  they  had  carried  forward  £35,567  to  the  reserve 
fund,    which    ho    hoped    would,  in    two    years,    amount  ^ 
£1,200,000. 

The  speech  of  Mr.  John  Nott  Bullcn,  who  preside4  ^t  the 
meeting  of  the  London  and  Westminster  Bank,  wei^t  ipW 
several  very  important  subjects,  and  which  deserve  attentioQ* 
Mr.  BuUen  alluded  in  an  early  part  of  his  speech  to  the  4iffi^' 
ties  which  had  been  experienced  during  the  past  half-year  owing 
to  the  want  of  harmony  between  the  mnrket  rate  and  t)io  \(Oai 
rate,  thus  rendering  the  past  half-year  a  difficult  one  for  bwlt* 
ing  operations.    Mr.  Bullen  made  no  further  remark^  oa  ttlif 
subject,  but  it  is  to  be  hoped  that  the  cousideration  of  ihfi  oMr 
tion  will  be  followed  by  some  arrangement  among  the  1><M[)»  1^ 
to  the  rate  of  interest  to  be  allowed  on  deposits  at  times  Hf hf>Plf 
as  frequently  during  the  past  six  months,  the  market  ^te  Wl# 
so  fer  below  the  bank  rate  as  to  allow  scarcely  any  Jfisggf 
between  the  rate  received  on  bills  and  tho  rate  alioved  (H^ 
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deposits.     The  market  rate  is  the  true  criterion  of  the  value  of 
money,  ^nd  to  be  guided  b^  the  bank  rate  in  these  matters  now, 
is  to  follow  a  rule  which  is  no  longer  in  accordance  with  the 
zeal  position  of  a&irs.      Mr.    Biulen  made    the    following 
xeipa^ui   on   the   special  items  of  profit  which  appeared  in 
the  balance-sheet  of  the  bonk : — ^Thc  profit  on  stock  realized 
also  reauired  a  little  explanation.     About  throe  years  since, 
when  line  value   of  money  was   very  low,  and  there  was  a 
great  difficulty  in   employing  their  money,  even  at  the  low 
rate  then  nominally  current,  the  bank  invested  £1,000,000 
sterling  in  the  United   States   Funds.    When  the  securities 
were  realized,  the  profit  was  £144,762.      The  directors  did 
not  consider    that   an    exceptional  profit  of  that   kind   was 
legitimately  divisible  among  tue  shareholders  as  a  dividend,  and 
therefore  it  wqs  employed  in  strengthening  the  internal  reserves 
of  the  bank.     They  transferred  £3,400  to  Consols  account, 
credited  the  pension  fund  with  £20,000,  and  the  balance  of 
£90,432  they   transferred    to   the  **  rest.*'  ^  The  "  rest "   or 
surplus  fund,  with  these  sums  added,  and  including  the  un- 
divided profit  of  the  half-year,  amounted  to  £1,638,525,  but 
this  did  not  actually  represent  the  state  of  the  reserve  fund, 
inasmuch  as  they  had  m  what  was  a  dormant  or  invisible 
reserve  of  £330,000  in  respect  to  the  bank  premises,  and  if 
iheir  Consols  were  taken  at  the  market  value  of  100,  tiiey  had 
there  a  dormant  reserve  of  £365,000,  making  the  real  reserve 
£2,333,525.     If  this  were  added  to  their  capital,  they  arrived 
at  a  total  of  £5,133,525.     The  shareholders  will,  the  directors 
were  satisfied,  cordially  accept  the  decision  of  the  directors  of 
the  bank  with  respect  to  this  special  and  exceptional  profit.   The 
addition  of  £20,000  to  the  pension  fund  of  the  officers  of  the 
bank  was  a  very  handsome  and  suitable  acknowledgment  of 
their  services,  and  vrill,  we  cannot  doubt,  be  of  service  on  many 
opcasions.  With  the  large  staff  of  the  London  and  Westminster 
3aB]^  tbe^  piust  be  many  demands  on  the  pension  fund,  which 
ibis  addit|pn  will  assist  to  meet.    Nor  would  it  have  been  in 
wy  W^y  suitable  to  have  divided  this  extra  profit  among  the 
sbarebolders  by  way  of  bonus.    It  will  strengthen  the  position 
of  ij\k!^  bank  as  part  of  the  reserve  in  the  most  effectual  manner, 
and  remain  a  lasting  addition  to  the  resources  of  the  bank. 
Ut-  BuUen's  remarks  on  the  increase  in  the  number  of  share- 
IloUfof^  of  tliQ  bank  since  the  principle  of  limitation  of  liability 
WAS  adopt^  fLf^  as  Ibllovs : — ip^eferring  to  the  effect  which  the 
i^tmitipii  to  lipcdted  liabUity  had  had  upon  th^  register,  he 
ft9to4^^t^  peoember,  1879,  just  before  it  was  resolved  to 
nuu^e  ti^e  {iifok  limited,  they  had  4,615  shareholders.     In 
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Deoember,  1882,  there  were  on  the  register  5,400— an  increase 
of  785 — but  on  the  1st  of  January,  1883,  there  came  on  the 
register,  in  connection  with  the  new  reffister,  899  shareholders, 
80  that  they  had  now  1,684  more  shareholders  than  when  they 
became  a  limited  company.  Mr.  Bullen  also  intimated  that 
the  same  rate  of  diyidend  per  cent  might  not  be  paid  in 
future  as  preyiously,  since  the  capital  had  been  increased. 

At  the  general  meeting  of  the  shareholders  of  the  Imperial 
Bank  (Limited),  Alderman  Sir  A.  Lusk,  M.P.,  presided,  and 
stated  that  the  amount  due  by  the  bank  on  current,  deposit, 
and  interest  accounts  showed  a  considerable  increase,  being 
£2,826,000  as  against  £2,583,000,      They  recommended  a 
diyidend  at  the  rate  of  7  per  cent,  per  annum,  the  same  as  last 
half-year,  when  some  of  the  shareholders  expressed  a  wish  to 
see  the  reserve  fund  a  little  larger.     They  had  been  striying  to 
increase  it  to  £150,000,  and  if  the  shareholders  agreed  to  the 
report,  the  reserye  fund  would  amount  to  £145,000.     But  for 
the  addition  they  had  made  to  the  reserye  fund,  they  could 
no  doubt  haye  paid  a  diyidend  at  the  rate  of  8  per  cent.    In 
1881  they  put  £15,000  to  the  reserye  fund,  and  in  respect  of 
the  past  year's  operations  they  had  put  by  £20,000.    Trade 
bills.  Sir  A,  Lusk  obseryed,  had  considerably  diminished  in 
number.    The  enormous  number  of  new  joint  stock  companiei 
absorbed  an  immense  amount  of  money,  and  the  mode  of  doing 
business  was  different  from  what  it  used  to  be,  as  there  was 
very  much  more  cash  business  done   now.     Some  discussion 
followed  relatiye  to  the  amount  of  the  diyidend,  which  some  of 
the  shareholders  thought  might  haye  been  larger,  but,  on  the 
other  hand,  the  majority  endorsed  the  action  of  the  directoisin 
increasing  the  reserye    fund    rather   than  paying  a  higher 
diyidend,  a  policy  which  cannot  fail  to  strengthen  the  positiGii 
of  the  bank  yery  largely. 

At  the  half-yearly  general  meeting  of  the  proprietors  of  the 
City  Bank  (Limited),  the  same  prudent  policy  of  increasing  the 
reserye  fund  was  followed.  Mr.  John  Jones  presided,  and, 
after  declaring  a  diyidend  at  the  rate  of  10  per  cent  pff 
annum,  stated  that  the  reserye  fund  would  be  increased,  by  the 
transfer  to  it  on  the  present  occasion  of  £25,000,  to  £380,000. 
The  item  of  £199,600,  amount  receiyed  in  respect  of  new 
shares,  had  been  paid  since  their  last  meeting  in  respect  of  the 
creation  of  20,000  new  shares  of  £10  each.  A  further  instal* 
ment  would  be  due  on  them  on  the  1st  of  February,  and  on  the 
1st  of  June  the  amount  to  be  called  up  would  be  completed. 
They  would  then  be  prepared  to  state  tnat  the  capital  ircnH 
be  increased  by  20,000  shares  £10  paid  up,  which  would  h^ 
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registered  on  the  Ist  of  July,  and  from  that  date  would  partici- 
pate in  diyidend  equally  with  the  existing  shares.  The  balance 
of  the  money,  £100,000,  would,  on  the  30th  of  June  next,  be 
transferred  to  the  reserve  fund,  which  would  -then  amount  to 
JE480,000.  Since  their  last  meeting  they  had  paid  the  account 
for  the  Old-street  branch,  which  had  occasioned  a  disbursement 
of  £3,146.  That  amount,  however,  had  been  diminished  by  the 
reduction  they  made  in  this  item  every  half-year ;  and  the 
addition,  therefore,  to  the  premises  was  practically  only  £1,560. 

At  the  meeting  of  the  shareholders  of  the  Central  Bank  of 
London  (Limited),  Mr.  Bichard  Bradshaw  presided.  A 
diyidend  was  recommended  at  the  rate  of  10  per  cent,  per 
annum  and  the  addition  of  £6,250  to  the  reserve  fund, 
increasing  it  to  £71,250.  Mr.  Bradshaw  also  referred  to  the 
opening  since  their  last  meeting  of  the  Clerkenwell  branch  and 
to  their  having  arranged  for  the  opening  of  a  sub-branch  at 
Bethnal-green,  which  would  be  under  the  same  manager  as  the 
Shoreditch  branch,  of  which  it  would  be  an  auxiliary. 

The  half-yearly  general  meeting  of  the  shareholders  of  the 
Consolidated  Bank  (Limited),  was  presided  over  by  Mr.  F.  A. 
Hankey,  who^  in  moving  the  adoption  of  the  report,  observed 
that  the  directors  were  enabled  to  recommend  a  dividend  at  the 
rate  of  10  per  cent,  per  annum,  to  increase  the  reserve  fund  to 
£200,000,  and  to  carry  forward  £7,305.  Although  the  average 
of  the  Bank  rate  had  been  higher  in  the  past  half-year  than  m 
the  preyious  six  months,  £4.  6s.  6d.  as  a^^ainst  £3.  lOs,  2d.,  the 
market  rate  of  money,  which  greatly  influenced  the  making  of 
banking  profits,  had  not  borne  the  proportion  which  it  had  done 
previously  to  the  Bank  rate.  Mr.  Hankey  also  observed  that 
when,  as  at  present,  the  important  farming  interest  of  the 
country  was  not  flourishing,  they  could  easily  imagine  that  our 
home  trade  was  not  prosperous,  and  it  was  not  to  be  expected 
that  it  should  be.  Bills  of  exchange,  which  were  after  all  the 
most  legitimate  and  the  best  and  most  convenient  means  of  em- 
ploying bank  funds,  did  not  exist  now  in  the  same  ydume  as 
formerly.  Possibly  business  transactions  took  place  more  on  a 
cash  basis ;  bat  there  was  no  doubt  that  the  system  of  telegraphic 
transfers  in  a  great  measure  obviated  the  necessity  for  bills  of 
exchange,  though  at  the  same  time  the  telegraph  enabled 
merohantis  and  others  to  dispense  with  keeping  the  same  stocks 
of  goods  which  they  formerly  had  to. 

Hr.  T.  G.  Sanders  was  the  chairman  of  the  half-yearly 
general  meeting  of  the  shareholders  of  the  London  ana 
novindal  Bank  (Limited),  and  in  moving  the  adoption  of  the 
r^oorty  obeenred  that  the  capital  had  now  been  increased  to 
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£300,000,  while  the  reserve  fund  stood  at  a  little  oyer£200,000. 
They  had  not  increased  their  bnsiness  during  the  halt-^ear  ib 
comparison  with  the  preceding  half-year,  and  this  might  be 
considered  somewhat  disappointing  to  them.  They  werOj 
however,  doing  a  perfectly  sound  business,  which  they  did  not 
desire  to  increase  irrespective  of  its  character  for  safety.  Thej 
had  three  centres  of  business  unconnected  with  each  other,  ana 
it  was  extremely  unlikely,  from  the  nature  of  things,  that  a 
misfortune  in  one  of  them  would  affect  the  others.  They  had 
the  agricultural  district  in  Norfolk,  the  ordinary  metropolitan 
and  suburban  business  in  and  about  London,  and  a  businefiB 
partly  agricultural,  but  mainly  manufacturing,  in  Wales.  In 
none  of  these  branches  had  they  sustained  any  exceptional  loss, 
notwithstanding  the  agricultural  depression  and  the  bad  times 
with  which  the  manufacturing  population  of  Wales  had  had  to 
contend.  During  the  half-year  they  had  opened  two  new 
branches — one  at  Penarth,  near  Cardiff,  and  the  other  at  Strat- 
ford, in  Essex ;  but  neither  of  these  had  entailed  much  ezpenfe. 

At  the  half-yearly  meeting  of  the  shareholders  of  the  Allianoe 
Bank  Mr.  James  M'Master,  who  was  in  the  chair,  alluded  to  the 
great  change  which  is  taking  place  between  the  market  value  foir 
money  and  the  Bank  rate.     Until  recently  the  published  Bank 
of  England  rate  had  been  the  basis  of  money  transactions  in  ih« 
City.    The  rate  allowed  for  deposits,  the  rate  for  three  months' 
bills,  and  the  interest  upon  loans  used  all  to  converge  to  the 
Bank  of  England  rate,  but  during  the  last  half-year  especially 
the  market  value  of  money  has  so  fallen  away  that  the  marflpna 
between  the  deposits  and  the  discounts  of  the  best  bills  had 
almost  disappeared.     On  the  day  of  the  meeting,  for  instance^ 
Mr.  M'Master  observed  the  margin  for  profits  was  only  Ss.  of 
6s.  per  cent.    Mr.  M'Master  also  referred  to  the  development  rf 
business  of  the  Bank  by  attention  to  the  number  of  the  branchtf 
which  would  be  increased  carefully  as  opportunity  offered. 

At  the  meeting  of  the  shareholders  of  the  London  and 
County  Bank  the  chairman,  Mr.  Frederick  Francis,  referred  to 
the  large  district  which  the  business  of  the  bank  was  derived 
from.  This  is  a  great  source  of  strength  to  the  bank.  H« 
also  mentioned  that  it  was  quite  possible  that  when  the  IW 
capital  came  to  receive  dividends  they  might  be  somewhi* 
less.  There  was  an  increase  in  the  number  of  shareholders 
since  the  principle  of  limitation  of  liability  had  been  adopted. 

The  remarks  mus  made  on  these  occasions  form  a  good  sunmuoy 
of  what  have  been  the  prevailing  subjects  of  observation  among 
business  men  recently.  The  decrease  in  the  number  of  oofiB^ 
mercial  bills  in  circulation  is  a  matter  now  generally  observed 
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well  as  the  increasing  divergence  between  the  Mkrket  rate 
and  the  Bank  rate.  These  circnmstunces  will  require  watchful 
care  on  the  patt  of  those  engaged  in  the  management  of  banks. 
The  increase  in  the  reserve  funds  is  a  satisfactory  feature.  It 
is  to  be  hoped  that  the  shareholders  may  not  have  to  find  their 
dividends  reduced,  but  if  thev  do,  there  wiU  be  at  all  events 
the  satisfaction  of  knowing  that  this  step  has  oeen  adopted  as 
part  of  that  spirit  of  prudence  which  should  ever  be  the  watch- 
word in  the  business  of  banking. 


THE  EXtENSlON  OP  THE  NOtE  CIRCDLATION  IN  ENGLAND. 

n. — ^The  Disadvantages  and  Advantages  op  the  One 

Pound  Note. 

It  was  onr  purpose  last  month  to  show  that  in  England  the 
existing  arrangements  were  such  as  entirely  to  prohibit  an 
extension  of  the  note  circtdation ;  and  that  while  the  Bank 
Charter  of  1844  was  virtually  the  death-warrant  of  the  country 
bank  note,  it  at  the  same  time  so  encompassed  the  issue  of 
notes  by  the  Bank  of  England  round  and  about  with  restric- 
tions that  year  after  vear  it  has  become  more  difficult  for  that 
establishment  to  fulfil  its  duties  as  bankers.  In  fact,  every- 
thing at  the  Bank  of  England  has  to  be  sacrificed  to  tho  main- 
tenance of  a  certain  ideal  reserve,  supposed  to  ensure  the  con* 
vertibility  of  the  note ;  and  thus  it  is  that  the  relations  of  the 
Bank  witih  its  largest  depositors — the  London  bankers — have 
undoubtedly  become  strained  of  late.  If  those  relations  between 
the  Bank  and  Lombard  Street  remain  unchanged,  that  tension 
win  assuredly  increase  until  a  rupture  sooner  or  later  occurs. 
But  proving  this  was  not  proving  the  desirability  of  an  exten- 
sion of  the  note  circulation — an  extension  which  would  involve 
8  recurrence  to  the  issue  of  one-pound,  and  probably,  two-pound 
notes.  It  now  therefore  remains  to  be  shown  what  would  be 
the  advantages  and  disadvantages  of  a  larger  circulation  of 
papdr,  and  umat  precautions  would  be  necessary  to  ensure  imme- 
diate convertibiUtyinto  gold.  We  purpose  reserving  for  future 
consideratioii  the  effect  of  such  an  extension  upon  the  existing 
conditions  of  banking  in  the  country. 

Since  1866,  the  bdance  of  opinion  has  been  far  less  prepon- 
denting  in  favour  of  the  regulations  of  the  Act  of  1844  tiian 
#88  Ibe  case  before  the  great  ^'  limited  Liability  Panic  '* ;  but 
for  fifty  years  the  defence  of  one-poxmd  notes  has  been  practicallv 
fdegaliBd  to  Iheit  Scotch  and  Irish  adherents.  We  have  indeed, 
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until  quite  lately,  heard  so  much  more  of  tlie  disadYantages 
than  of  the  advantafres  of  the  small  note,  that  it  ia  advisable 
first  to  consider  what  those  disadvantages  are  stated  to  be.  They 
may  be  classified  under  six  heads : 

(1.)  Their  greater  liability  to  forgery. 

(2.)  The  extent  to  which  a  panic  would  be  intensified  were 
gold  suddenly  demanded  for  a  mass  of  £1  notes. 

(3.)  While  the  £5  note  and  those  of  higher  denominations 
afford  distinct  facilities  for  conveying  money  in  bulk,  the  £1 
note  would  simply  compete  with  the  existing  sovereign^  and  is 
therefore  an  unnecessary  addition  to  the  circulation. 

(4.)  To  secure  absolute  convertibility,  gold  should  be  retained 
against  every  note  issued ;  and  there  would  thus  be  no  real  aid 
to,  or  extension  of  the  circulating  power  of  gold. 

(5.)  Otherwise,  a  withdrawal  of  gold  from  circulation  would 
result ;  followed  by  the  inevitable  exportation.  Thus  the  stock 
of  gold  in  the  country  would  be  seriously  reduced  at  the  hour  of 
need. 

(6.)  The  unadvisable  extent  to  which  small  notes  would 
unsettle  and  alter  the  existing  conditions  of  our  circulation,  and 
the  extreme  difiSculty  of  reconciling  existing  interests  to  any 
change. 

This  is,  indeed,  a  heavy  list  of  disabilities  against  the  one- 
pound  note,  and  the  wonder  appears  to  be  that  in  ScoUand, 
where  they  are  a  legal  tender,  and  in  Ireland,  where  they  an 
not,  the  people  should  have  taken  to  them  so  well.  But  when 
we  come  to  inquire  into  these  objections  to  their  re-issue  in 
England,  it  is  found  that  most  of  those  disabilities  will  not 
withstand  a  careful  inquiry.  Mr.  William  Fowler,  M.P.,  h» 
recently,  and  we  venture  to  say,  conclusively,  shown  that  ibo 
one-pound  note  would  be  even  safer  from  forgery  than  the 
existing  notes  are.  In  the  days  of  our  inconvertible  paper  ou<- 
rency,  when  bank  notes  were  counterfeited  with  some  suooeo, 
our  forms  of  engraving  and  printing  were  very  clumsy  as  com- 
pared with  what  they  are  now.  At  present,  to  counterfeit  a 
bank  note  with  any  chance  of  success  could  be  made  impossiblef 
except  by  an  original  outlay  of  a  very  large  amount,  an  oatl^ 
which  would  require  the  passing  of  a  very  large  number  of  smsU 
notes  to  recoup  before  any  profit  could  be  reafised.  It  is  for  this 
reason  that,  as  Mr.  Fowler  has  pointed  out,  forgers  now-ardayB 
mostly  turn  their  attention  to  notes  of  higher  denominations 
The  risk  of  detection  would  be  less  in  passing  ten  ten*poond 
notes  than  a  himdred  one-pound  notes.  At  leasti  such  is  thi 
experience  abroad.  Then  again,  Scotch  and  Irish  ezpexience  dotf 
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^^  bear  oat  the  forgery  theory,  and  thus  the  difficulties  con- 
^Qinded  with  at  the  beginning  of  the  century  appear  in  a  great 
^^^easore  to  have  been  overcome. 

The  effect  of  a  panic  upon  the  circulation  of  bank  notes  is 

^JBoally  the  roTerse  of  that  foreshadowed  under  objection  2. 

^^ertainly,  that  has  always  been  the  experience  of  the  Bank  of 

-England,  where  the  limit  to  the  issue  of  notes  once  remoyed^ 

S^anic    has    usually    quickly    subsided.       Probably,   in   none 

^>f  our  great  panics  have  our  losses  approached  those  of  the 

^*rench  at  the  close  of  January  last  year,  when  in  a  few  days 

^Omwards  of  £30,000^000  was  written  off  the  market  value  of 

Xlnion  G^n^rale  shares  alone.    What  would  have  been  the  effect 

of  a  restriction  of  the  note  circulation  by  the  Bank  of  France  at 

Buch  a  time  T     As  it  was,  that  bank  never  refused  to  issue  its 

notes  upon  thoroughly  sound  securities,  and  the  machinery  of 

mercantile  and  financial  busineas  was  by  these  means  alone  kept 

at  work.  Whether  the  bank  should  not,  as  it  is  said  the  directors 

wished,  have  been  permitted  to  raise  the  rate  of  discount  in  the 

previous  autumn,  is  another  matter  altogether.     In  times  when 

there  is  undue  pressure,  an  advance  in  the  rates  charged  for 

money  (including  notes)  is  most  salutary ;  but  that  is  a  natural, 

not  an  artificial  restriction  upon  circulation  and  the  extension 

of  liabilities.     Provided  the  position  of  the  note  is  accepted  as 

floond,  the  effect  of  a  panic  would  be  to  keep  it  in  circulation ; 

and  when  the  Bank  of  England  issued  small  notes,  the  demand 

for  them  on  such  occasions  was  very  considerable. 

The  third  objection — that  while  the  large  notes  are  useful,  the 
small  ones  would  only  compete  with  the  sovereign,  and  ai*e  there- 
fore unnecessary — is  more  difficult  to  answer  satisfactorily.  It 
involves  the  entire  question  of  the  utility  of  the  one-pound  note. 
But  while  reserving  this  point  for  the  moment,  it  may  be  observed 
that  if  the  note  did  actually  come  into  circulation  it  would  only 
be  because  people  were  \nUing  to  make  the  exchange.  For 
remittance  and  some  other  purposes,  paper  would  certainly  have 
distinct  advantages  over  gold,  though  that  is  a  very  small  part 
of  a  great  question. 

To  secure  absolute  convertibility  (according  to  objection 
No.  4)  gold  would  have  to  be  retained  against  every  note, 
and  thus  there  would  be  no  extension  of  the  actual  circulation. 
But  even  admitting  that,  for  the  sake  of  argument,  the  Bank 
of  England  were  to  issue  10,000,000  one  pound  notes  and  to 
add  £10,000,000  to  its  store  of  precious  metals  in  the  issue 
department^  then^  at  any  rate,  the  wear  and  tear  of  12,000,000 
corns  (sovereigns  and  half-sovereigns)  could  be  saved.  And 
beyond  this,  there  would  be  a  large  store  of  gold  centralised 
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in  view  of  any  pressing  national  emei^ency.  But  ti 
remains,  that  neither  the  Bax^  of  Engbnd  nor  the  pn 
note-issuing  banks,  nor  yet  the  Scotch  not  Irish  banks  i 
to  retain  gold  to  the  fall  extent  of  their  notes,  and  if 
period  in  their  history  the  attempt  had  been  made  to 
them  so  to  do,  a  monetary  panic  would  have  resulted, 
to  secure  "  absolute  convertibility"  it  has  never  been  necec 
retain  £1  in  gold  for  every  £1  in  notes  issued. 

This  brings  us  up  to  the  two  final  objections,  which 
our  thinking,  by  far  the  most  weighty  on  the  list.  Any 
extension  of  the  note  circulation  would,  unless  vcly  em 
guarded,  cheapen  money  to  such  an  extent  as  to  tt 
foreign  exchanges  against  this  country,  and  an  exports 
gold  to  those  places  where  it  commanded  a  higher  valut 
be  the  result.  Of  course,  if  gold  were  retained  againsi 
fresh  note  ii^sued,  this  would  effectually,  and  for  that 
does  effectually,  check  an  undue  drain  of  gold.  But  ii 
judicious  and  efficiently  regulated  note  issue,  this  cottntrj 
that  £100,000,000  of  gold  coin  would  be  as  effectual  to 
the  necessary  circulating  medium,  as  well  as  to  secure  al 
convertibility  to  the  note  as  £125,000,000  of  gold  coin 
found  to  be,  there  would  indeed  be  no  tangible  reason 
taining  so  large  an  amount  of  useless  metal  eating  its  h< 
so  to  speak,  in  the  bank  stables.  If  a  man  has  employm 
three  horses  he  may  find  the  keeping  of  four  at  times 
tageous  in  case  of  accident ;  but  nve  would  be  simply  a 
of  resources.  It  is  the  same  way  with  our  citculation.  ^ 
now-a-days  always  compelled  to  keep  one  reserve  in  < 
need,  but  two  reserves  would  be  simply  so  much  waste  of 
*'Tes,  but" — it  may  be  urged — "are  there  not  alread; 
complaints  that  the  one  reserve  in  the  country  is  far  too  si 
That,  however,  as  was  explained  last  month,  is  an  arbitra 
fictitious  item  of  account,  which  it  is  hopeless  ever  te  see 
on  its  present  lines.  But  we  should  be  the  last  to  ar( 
proposals  which  could  rapidly  denude  the  country  of  a 
amount  of  gold,  and  that  not  so  much  because  we  should 
to  retain  any  amounts  in  the  country  for  which  the  com 
longer  had  use,  but  because  such  an  exportation  would  pr 
involve  the  coimtry  in  an  amount  of  speculation  and  al 
tion  of  prices  highly  undesirable.  No  one  would  da 
issuing  notes  simply  against  securities  any  more  than  t 
now  of  issuing  notes  simply  against  gold  ;  and  if  £25,0 
of  gold  were  permanently  replaced  by  notes  it  would  b 
right  that  much  of  that  gold  should  be  permanently  store 
portion  would  probably  go  tewards  establishing   gold 


!n$  Sxtension  of  the  Note  Circulation  in  England.     259 

£rfilly  nA  fhe  basis  of  currency  in  Europe ;  but  it  would  be 
quite.  Jibssible  to  chtek  any  suddoii  or  heavy  drain  of  the 
inetal^  or  itn  undue  extension  of  the  currency  and  cheapening 
4>f  monby. 

Objection  6^  dealing  with  the  f>i8  inerticB  of  existing  institu- 
lioiis,  is,  as  already  explained,  a  point  we  purpose  reserying  for 
fhtdlti  cotisidferatiot],  wnen  forsaking  the  discussion  of  abstract 
"principles,  we  shilll  todeavour  to  apply  them  to  the  particular 
redtdrfeinents  of  this  countrr. 

But  hating  stated  the  objections  to  an  extension  of  the  note 
ciitniUilem  by  the  issue  of  sinsill  notes  and  combated  them  at 
som^  length,  it  remains  for  us  to  point  out  what  would  be  the 
adTiUitiLged  of  such  small  notes  over  gold  for  certain  purposes, 
and  witmn  certain  defined  limits.  Those  advantages  are  mainly 
to  be  classified  under  the  following  four  heads : 

1.  The  sflTing  of  wear  and  tear  of  the  coinage  is  now  a  press- 
ing Qtiestion.  Indeed,  th^  loss  upon  light  gold  is  a  matter  so 
seu-erident  that  it  need  not  here  be  discussed.  The  cost  of  the 
ildte  would,  however,  be  a  slight  set-off  against  this  saving. 

2.  The  collection,  at  a  central  point,  of  a  large  reserve  of  gold 
edn  is  a  matter  of  still  greater  importance.  If  by  doubling 
the  note  circulation  in  this  country  there  was  brought  another 
£20jO00,000  of  gold  into  the  Bank  of  England,  not  only  would 
llie  otate  have  a  reserve  to  fall  back  upon  in  case  of  sudden 
]iBed>  but  tbe  public  would  also  feel  a  degree  of  security  which 
if  now  at  times  absent.  The  business  man  may  be  told  that 
flme  is  the  metal  in  the  country,  but  he  would  prefer  seeing 
a  ian^  larger  amount  of  it  lying  in  the  Bank  of  England. 

3.  But  a  yet  more  valuable  property  of  the  note  is  the 
readiness  with  which  it  can  be  created,  and,  having  served  its 
mrpose,  the  readiness  with  which  it  can  be  demonetised. 
Xhete  are  times  recurring  regularly,  and  others  occurring 
itiegularly,  when  a  passing  increase  of  the  circulation  is  a 
necMSty.  If  gold  has  to  be  provided  for  such  purposes,  it  is 
gold  which  we  £now  at  other  times  must  lie  idle.  The  note  is 
thus  peculiarly  adapted  to  cover  cheaply  the  passing  inequalities 
in  the  circulation. 

4.  But  the  note,  and  especially  the  small  note,  is  even  more 
taluable  in  economising  gold.  Let  us  take  the  case  of  a  Scotch 
iMmk  with  say  100  brandbies,  and  a  note  circulation  of  perhaps 
£700,000,  against  which  it  might  without  much  hardship  be 
compelled  to  hold  a  similar  amount  in  coin.  Now,  if  the  power 
to  issue  notes  were  withdrawn,  what  amount  of  coin  would 
nioh  a  bank  be  required  to  provide?  Not  £700,000,  but 
certainly  a  very  much  larger  sum.    And  that,  for  this  reason : 


S60      Th$  Extemion  of  the  Note  CirctOaiion  in  England 

the  one-^und  note  in  a  Sootch  bank  does  not  become 
until  it  18  circulated.  It^  would  be  quite  in  the  pc 
suoh  a  bank  to  keep  £20,000  in  unissued  notes  lying 
each  of  its  one  hundred  branohes ;  but  so  long  as  the  pu 
not  require  them  they  are  merely  so  much  carefully 
paper  and  are  not  more  costly  to  produce,  fiut  if  a 
bank  had  to  hold  £20,000  in  coin,  or  anything  like  it, 
of  these  one  hundred  branches,  the  lockmg«>up  of  theo 
amounts  of  ''  till-money  "  would  cost  such  a  bank  son 
like  £40,000  per  million  annually,  and  under  such  ciroum 
their  net  profits  would  be  cut  down  probably  to  not  muc 
than  half  what  they  are  now.  Indeed^  it  is  not  too  mud 
quite  oue-half  the  branches  of  the  Scotch  banks  could  < 
worked  at  a  loss,  and  would  therefore  have  to  be  dosed, 
may  be  an  exceptional  demand  for  money  at  any  one  o 
hundred  branches  which  the  bank  must  be  prepared  to 
but  an  exceptional  demand  would  not  occur  at  all  the  bi 
at  the  same  time,  and  thus  a  much  smaller  gold  reserve 
head  office  suffices  than  if  each  branch  were  compelled 
a  gold  reserve  of  its  own,  instead  of  a  i^serve  of  paper 
wUch  perhaps  at  ninety-nine  points  out  of  the  hundz 
not  be  drawn  upon  to  any  appreciable  extent. 

It  is  the  power  of  issuing  notes,  not  their  actual  isac 
power  of  keeping  a  reserve  of  idle  paper,  not  idle 
which  is  of  such  inestimable  value  to  the  Scotch  banker, 
let  us  apply  this  to  the  banks  south  of  the  Border, 
for  instance,  regard  the  Bank  of  England  for  note- 
purposes  as  the  central  office,  and  that  all  the  other  2,0 
more  banks  and  branches  are  established,  for  note-issuii 
poses,  as  branches  of  this  central  office.  It  would  then  be 
the  power  of  the  Bank  of  England  to  hold  gold  to  cove: 
note  in  drculation  in  England  and  Wales,  and  yet  to  eco 
the  gold  coinage  to  the  extent  of  many  millions  sterliuj 
remodelling  of  our  currencv  laws  can  be  satisfactory  whi 
not  render  all  the  notes  o^  the  country  based  upon  th 
common  and  unimpeachable  security.  But  if  this  can  be 
plished,  while  at  the  same  time  storing  gold  against  eve 
in  circulation  and  adding  largdy  to  banking  profits  wh 
State  would  be  entitled  to  share,  surely  the  change  won 
desirable  one  in  the  interests  not  only  of  bankers  but 
conmiunity  at  large. 

B.  L.N 
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1882  has  again  dearly  exemplified  the  fact  that  there  are 
fiw  better  tests  to  be  applied  as  to  the  prosperity  of  a 
xnercantile  community  than  that  of  banking  profits.  If 
'txade  is  brisk  and  merchants'  profits  large^  then  we  may  be 
Qore  that  bankers'  profits  will  be  large  in  proportion,  and  in 
<lealing  last  month  with  the  accounts  of  the  London  banks, 
ire  showed  that  the  profits  of  those  institutions,  which  had 
advanced  so  largely  in  the  first  half  of  1882,  relapsed  in  the 
second  half,  in  spite  of  the  high  yalae  of  money,  to  very 
little  above  the  level  of  the  second  half  of  1881.  Allowing 
for  the  increased  capital  employed,  there  was  probably  no 
increase  whatever  earned  npon  the  older  capital  upon  a  com- 
parison of  the  second  hal^years  in  1881  and  1882.  Pro- 
vincial banks  do  not  afibrd  us  the  same  insight  into  their 
profits  half-year  by  half-year.  Many  of  them  indeed  have 
only  of  late  years  published  these  particulars,  though,  thanks 
to  tiie  City  of  Glasgow  Bank  disaster  and  the  subsequent  whole- 
sale adoption  of  limited  liability,  coupled  with  the  unmis- 
takable voice  of  public  opinion,  provincial  banks  in  all  parts 
of  the  country  have  been  taught  to  tell  us  a  great  deal  more 
than  they  us^  to  do.  Such  is  the  force  of  public  opinion 
that  it  is  probable  that  before  long  there  will  not  be  a  single 
jouit  stock  bank  in  the  kingdom  withholding  a  duly  attested 
balance-sheet  from  its  shareholders  and  customers,  and  we 
venture  to  predict  that  the  day  will  come  when  the  public 
will  ask  for  similar  information  at  the  hands  of  private  bankers, 
nor  is  there  any  tangible  reason  why  such  figures  should  not 
be  made  known ;  indeed  if  some  of  the  leading  houses  of  this 
class  gave  the  public  that  information,  as  they  might  very  well 
do^  the  others  would  be  compelled  to  follow  suit. 

But  taming  to  the  profit  and  loss  account  of  1882,  how 
does  it  compare  with  that  of  previous  years  ?  Altogether 
not  over  satisfactorily.  It  will  be  seen  below  that  over  a 
wide  range  of  provincial  banks  in  different  parts  of  England 
and  Wales,  there  has  not  been  actually  a  retrograde  move- 
ment. The  aggregate  net  profits  shown  are  curiously  near 
those  both  of  1881  and  1880,  and  it  must  be  borne  in  mind 
that  provincial  banks  as  well  as  London  banks  have  made 
additions  to  their  capital.  It  may  therefore  be  said  that  no 
progress  has  been  attained  either  in  1881  or  1882  upon  the 
profits  realised  in  1880.  Consequently,  judging  from  this,  we 
may  sappose  that  the  profits    realised    upon    manufacturing 
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industries  in  the  past  two  years  have  likewise  not  imp] 
upon  the  earnings  of  the  previous  year. 


1880. 


Itanea$hirt  Companict, 
Adelphi      .... 
Lancashire  and  Yorkshiro 
Liverpool  Uommercial     . 
Mancne»ter  and  County  . 
Manohcster     and     Liverpool 

District  .... 
Manchester  Joint  Stock  . 
North  Western  . 
North  and  South  Wales  . 
Parr's         .... 


TorkBhire  ComiHtnic*. 
Bradford  Banking    . 
Brodfonl  Old     . 
Halifax  Joint  Stock  . 
Sheffield     .        .        .        . 
York  City  and  County 

Midland  Compan\et. 
Birmiugham  Joint  Stock 
Lloyd's      .        .        .        . 
Nottingham  Joint  Stock 
Pares*  Leicestershire 


Bank  of  Whitehaven 
Carlisle  City  and  District 
Stamfonl,  Spalding  and  Boston 
Wilts  and  Dorset     . 


NAt 

Frtiats. 


DlTdnda. 
Iper  oeat. 


£ 

11,638 

27.833 

37,108 

116,339 

189,647 
14,754 
38,032 
83,827 
89,384 


r>4,033 
68,501 
87,950 
46,2K( 
36,074 


62,603 
97.665 
10,399 
45,081 

9.048 
15,900 
30,172 
60,621 


1.201,408 


0 

8 

3U 
15 

90 
17i 


IH 

18 

13* 
20 


20 
20 

8 
14 

10 

IH 

14 
23 


UBL 


K«t 
Profits. 


£ 

16,169 

37,766 

38,690 

112,910 

186,758 
14,328 
43,210 
93,710 

90.014 


67,034 
62,243 
30,257 
48.133 
38,018 


62,021 
99.160 
12,310 
46,003 

9.881 
16.461 
37,997 
72,605 


BiTdndt. 
per  cent. 


1,214,619 


7 

8 

111 
15 

20 

11* 

8 

IH 
174 


134 

124 

15 

134 
20 


20 

30 

9 

14 

10 
164 
14 
22 


IflPl 


Net 

Profits. 


£ 

14,784 

32,736 

30,674 

117,298 

187,150 
14,833 
46.476 
90,510 
90,716 


66,215 
54,730 
26,097 
42.357 
38,625 


03,006 
98,106 
13,301 
47.141 

10,044 
16,380 
38,670 
77,277 


1,216.873 


When  we  como  to  inspect  this  tabic  more  carefully,  w{ 
a  distinct  difference  in  the  progress  made  in  dif 
localities.  As  far  as  the  Lancashire  companies  are  cone 
there  is  tangible  progress  to  be  recorded.  The  Mane] 
companies,  which  fared  somewhat  adversely  in  188^, 
increased  earnings  in  1882,  and  the  Liverpool  banl^ 
progressed  very  well.  It  has  been  a  very  different  case 
those  banks  which  serve  the  Yorkshire  textile  incjin 
The  depression  in  Bradford  during  the  past  two  jiM 
distinctly  visible  upon  balikers'  balance-sheets  in  the  lot 
and  the  same  may  be  said  of  Leeds,  Halifax,  and  n^gl 
ing  worsted  and  woollen  manufacturing  towns.  In 
these  trades  fared  very  well,  aided  by  what  is  t^m^e 
^'  Great  Boom  '*  in  America,  and,  naturaUy,  b^]{:^rf| 
fitcd  thereby.  But  since  then,  although  deposits  hay 
fallen  off,  yet  as  trade  has  been  unprofitable,  so  bauke^ 
suffered.  Neither  in  other  parts  of  England  can  it  tx 
much  increased  vitality  has  teen  shown  the  value  of  \ 
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xniled  Jiighor  in   1881  than   \i\   1880,  and   higher  again  in 

1882  thm  in  1881 ;  and  yet  with^  on  the  average  increase^ 

deposits,  these  banks  have  not  been  enabled  to  earn  increased 

xiet  balances,  but   suice    the    fair    advance  obtained  in  1880 

IJiey  liave,    taking   one   with   another,  just  maintt^ined  their 

^tite  of  earnings  and  that  is  all.     Nor  is  this  very  much  to 

\xi  wondered  at.     The  country  has  been  doing  a  considerable 

^amount  of  work,  but   at  prices  which   have   not    adequately 

^siemunerated   the   capitalist,    although    labour  has   upon  the 

"whole  been  very  well  employed,  and  we  must  wait  imtil  the 

manufacturers'  turn  arrives  to  realise  increased  profits  before 

we  can  hope  that  provincial  banking  will  again  record  decided 

progress. 

Aa  rega^  deposit  resources  provincial  banks  have  had  very 
little  to  complain  of,  the  increase  shown  below  being  constant, 
a]i4  very   generally  difiused   over  the   difTcrent  localities. 

Deposits  in  Provincial  Banks — December  31. 


1880. 


Latt^uhire  Companiet. 

Adelphi 

LsncaBhire  and  Yorkshire 
LiTerpool  Commercial 
Vancncster  and  County 
Xanchester  and  Liverpool  District 
ICanchesier  Joint  Stock 
Norlii  Western 
North  and  South  Wales 
Ptai's 


Yorkshire  Companifs, 
Bxadlord  Banking     . 
Bradford  Pld     ... 
Tf^fLlifa-r  Joint  Stock   . 
Sheffield    .... 
Yoric  City  and  County 

Midland  Cofnpanies. 
I  Birmingham  ^Joint  Stcck    . 
LliydV      . 

Kot^ingham  Joint  Stock 
l^toes*  Xjcicestershiro 

Bank  of  Whitehaven 
Caillale  C^W  and  District 
Stamfonl,  molding  and  Boston 
Wiis  and  fSorset 


£ 

338,772 

927,984 

1,015,128 

5,069,222 

10,781,653 

354,213 

804,862 

4,686,259 

3,091,815 

2,247,982 

1,808,854 

898,667 

1,333,314 


1,721,563 

6,784,656 

617,190 

1,130,555 

481,080 

431,262 

1,177,837 

3,859,502 


1881. 


1882. 


48,462,360 


£ 

427,644 

1,027,358 

1,012,603 

5,491,470 

11,139,076 

371,967 

883,459 

4,772,808 

3,328,732 

2,172,774 

1,814,370 

976,328 

1,654,255 


1,966,460 

0,036,302 

598,489 

1,196,092 

490,660 

446,406 

1,201,703 

4,106,320 


61,003,666 


£ 

481,332 
1,133,261 

933,268 

5,722,617 

11,108,901 

405,174 
1,001,712 
6,132,057 
3,464,096 

2,251,020 

1,986,620 

976,916 

4,649,966 


1,916,713 

6,349,126 

731,334 

1,248,600 

605,912 

469,667 

1,341,481 

4,285,861 


53,083,614 


Deposits^  pi  coTprse^  enable  bankers  to  realise  profits,  and  to 
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afford  accommodation ;  when  there  is  an  adequate  field  for  then 
employment.  But  deposits  will  not  bring  profits  to  bankers- 
or  at  least  only  in  a  modified  form — ^when  they  find  it  advisabl 
to  restrict  their  loans  and  discounts,  or  when  the  supply  of  bill 
and  the  demand  for  advances  upon  stocks  of  merchandise  ar 
comparatively  light.  These  banks  it  will  be  seen  from  the  fore 
going  statement  of  deposits^  are  increasing  their  resources,  an 
when  the  time  comes  for  their  employment  they  wiU  be  able  t 
afibrd  increased  accommodation  to  the  districts  they  serve,  ani 
to  earn  larger  profits  in  so  doing.  And  it  would  be  not  onl, 
to  their  advantage,  but  to  that  of  the  country  at  large,  with  th< 
trade  of  which  these  bankers  are  so  closely  connected,  that  th 
present  period  of  depression  in  trade  should  speedily  come  to  ai 
end.  Unhappily,  up  to  the  present  time  there  are  no  sigpis  of  tiiii 
and  the  stagnation  in  France,  and  the  fall  in  prices  in  Ameiic 
render  the  outlook  gloomy  for  1883.  Let  us  hope  that  befor 
the  end  of  the  year  there  may  be  a  change  for  the  better. 


PKINCIPLES  OF  THE  LAW  OF   CONTRACTS  AND  OBUaATIONS 

The  third  of  the  series  of  Gilbart  Lectures  for  the  present  season  was  on  tti 
above  subject,  and  given  on  the  1st  February.  Professor  Levi  remarked:— i 
contract  is  a  voluntary  obligation  which  anyone  may  enter  into  or  take  opoa 
himself.  A  law  of  contract  is  an  enunciation  of  what  reason  dictates  in  xnatUn 
of  legal  obligation,  and  it  is  applied  to  the  very  manifold  relations  resuttitt 
from  a  voluntary  agreement.  It  requires  only  simple  proofs  of  the  certainhrd 
the  contract,  or  the  certainty  of  the  existence  of  the  obligation  contracted  I; 
the  parties.  It  has  been  said  that  in  law  evcrjr  definition  is  ratiier  dangeroaii 
for  it  may  either  contain  too  much,  or  too  httle ;  or,  it  may  be,  that»  ivhiW 
attempting  to  define,  we  employ  but  still  more  ambiguous  expressions.  A  oofr 
tract  nas  been  defined  us  a  convention  by  which  two  parties  reciproadly  promii^ 
and  engage,  each  to  the  other,  to  do,  or  not  to  do,  something.  Erexy  contiteC 
is  a  convention ;  but  every  convention  is  not  a  contract.  A  civfl  contnusi  it 
that  which  the  law  can,  and  will,  compel  and  enforce  as  an  obligatioa  "MA 
results  from  a  moral,  religious,  or  conscientious  motive.  A  contract  is  said  to 
be  bi-latoral,  or  two-sided,  when  the  contracting  parties  bind  themselves  rectp'*' 
cally  one  to  the  other ;  it  is  called  uni-lateral,  or  one-sided,  when  one  peM 
binds  himself  to  another,  the  other  person  incurring  no  obligpeition.  A  cootn^ 
by  which  one  of  the  contracting  piurtios  intends  to  confer  an  advantage  QpA 
the  other  is  called  a  gratuitous  contract;  while  one,  in  which  each  party  mi0 
to  procure  for  himself  an  advantage,  is  called  an  onerons  one.  It  is  aliDorf 
impossible  to  draw  the  line  between  one  kind  of  contract  ani  another  with  UT* 
thing  like  metaphysical  accuracy ;  but,  they  are,  one  and  all,  subject  to  cextuB 
general  laws.  A  treaty  between  two  sovereigns  is  a  contract  gOTemed  bf  &■ 
eame  general  principles  as  one  between  two  private  individuals ;  but,  if  sncn  ■> 
agreement  has  relation  to — say,  the  marriage  of  a  prince  of  "Rnglftnil  to  i 
princess  of  Germany—and  is  thus  simply  a  matter  under  discusdonbetweeB  * 
king  of  one  country  and  a  queen  of  the  other,  it  is  purely  private.  If,  on  &■ 
other  hand,  the  treaty  has  reference  to  the  States  they  individaaUy  gorerOi  ^ 
becomes  a  public  treaty.  A  private  treaty  ends  with  the  death  of  the  pcioB 
who  has  entered  into  it ;  but  a  public  treaty  attaches  to  the  puUie  ol  a  itab  iv 
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solnsti  80  long  an  the  State  itself  exists.    The  necessary  requirements  to  make 
A  titttj  or  contract  legal  are — 

1.  The  capacities  of  the  parties  to  contract. 

2.  The  valid  consent  given  by  such  contracting  parties. 

3.  The  specified  object  as  to  the  matter  of  the  contract. 

4.  A  lawful  consideration. 

5.  A  valid  confirmation. 

«     llhe  formality  of  a  contract  is  prescribed  by  the  law  of  each  country  where  it 

^s  made,  in  order  to  ascertain  the  validity,  and  the  existence  of  l^e  contract 

^taelf.    The  parties  to  a  contract  must  possess  physical  and  moral  power  to  act 

^pon  the  matter.    Minors  (or  persons  under  21  years  of  ago),  married  women 

C^xoept  in  respect  to  their  private  property),  and  idiots,  have  no  power  to  con- 

^^act.     It  must  be  remembered  of  a  capable  person  contracting  with  an   in- 

^^pable  person,  that  the  former  cannotget  out  of  his  obligation  on  the  ground  of 

"^e  incapacity  of  the  latter.    Formerly,  a  married  woman's  property  belonged 

lo  her  husband ;  now,  the  law  has  been  changed ;  a  married  woman  has  becomo 

c^apable  of  entering  into  and  rendering  herself  liable,  in  respect  of  her  private 

^yroperty,  in  any  contract,  and  of  suemg  and  being  sued.     Any  contract  entered 

^to  by  a  married  woman  is  considered  as  entered  into  in  respect  to  her  private 

property.    The  mutual  consent  or  assent  of  the  parties  is  of  the  first  necessity 

to  the  validity  of  the  contract — next  in  importance,  in  fact,  to  their  capacity  to 

enter  into  one  at  all.    Every  agreement  consists  of  a  proposal  on  one  side  and  an 

assent  on  the  other,    lliere  is  a  dificrence  between  a  present  contract  and  a 

promise  to  do  anything  in  the  future ;  and  again,  there  is  also  a  difference  in  the 

asFent  to  do  some  thing,  and  in  the  assent  to  be  something,  for  somebody. 

Frand  is  fatal  to  any  contract,  no  matter  of  what  kind,  hence  it  is  manifest 
that  a  falsified  balance-sheet  of  a  bank  would  entirely  nullify  a  contnict  between 
a  shareholder  and  a  banker.  The  subject  matter  of  a  contract  may  be  of  any 
kmd  and  on  any  subject,  providing  only  that  it  is  legal.  Illegality,  however,  is 
never  aasumed.  Ko  contract  can  be  made  with  reference  to  things  which  are 
nat  in  existence.  Consideration  contracts,  if  good  and  fair,  are  legal,  but  betting 
ooBtacta  are  illegal.  It  is  not  material  what  form  or  forms  are  us(k1  in  a  con- 
tnti ;  all  that  is  needed  is  to  make  it  sure  and  indisputable.  In  the  commercial 
WQill  many  contracts — some  of  them  of  a  great  kind— are  made  merely  by  a  nod 
of  the  bead  or  some  signs  of  the  mouth,  as  at  the  Exchange.  These  methods, 
although  fiiithfully  adhered  to  by  the  ]>arties  concerned,  would  not  in  all  cases 
appear  legal  in  the  eyes  of  judges.  The  method  of  contract  by  deed  is  a  veiy 
ancient  one.  In  the  commercial  code  of  Italy  (juHt  arranged)  it  is  exactly 
described  how  a  contract  is  to  be  judged  in  case  of  need.  Uho  principle  incul- 
cated in  the  grreat  code  of  commercial  practice,  is,  that  each  is  to  trust  the 
other's  honesty  and  faith. 

Beciprocal  obligation  is  the  broad  law  of  contracts.  When  required,  contracts 
must  be  stamped  according  to  law,  as  in  the  case  of  mortgage  deeds  and  bankerb' 
notee  (if  of  value  of  £5  and  upwards.)  (Jontracts  are  either  expressed  or 
implied;  expressed  from  verbal  evidence,  or  implied  from  circumstantial 
evidenco.  The  diffierence  between  an  expressed  and  an  implied  contract  is  only 
in  tho  mode  of  agreement.  It  must  be  remembered  that  a  contract  cannot  bo 
disowned  except  by  mutual  consent — war  annuls  all  contracts  between  the  sub- 
jects of  the  belligerent  nations.  Any  act  of  personal  service  promised  by 
contract  during  a  person^s  life  is  not  binding  on  the  executors  on  that  person's 
death.  All  written  instruments  of  contract  are  to  be  undcirstood  in  a  plain  and 
popular  sense,  that  is  to  say,  the  general  sense  is  to  be  taken  first,  and  if  this  does 
not  succeed,  then  the  tpeeial  cense  is  to  be  taken.  'Ilie  validity  of  a  contract  is 
taken  from  the  place  where  it  was  made,  hence  a  bill  drawn  in  France  contrary 
to  Frendi  law  would  be  also  illegal  in  this  country ;  the  persons  must  bind 
themsdvee  by  the  law  of  their  own  country,  and  in  its  interpretation  the  law  of 
the  ^laee  where  the  contract  is  mado  will  govern  damages. 
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A  LKCTUKK  on  tho  ubovf  subjoct  whh  duliverud  at  Kiug'tf  (Jullego  ou  Thunday. 
tho  8th  of  Fcbn]aT}%  by  Professor  Loono  Levi,  boing  tho  Uat  ul  this  year*8 
<;our8e  of  the  *'  Gilltert  Locturos  on  Buxikinf^/'  Hu  Mud  whon  joint  stock  enter- 
prise was  oomparativoly  nnknovi'n  tlie  Bank,  liku  that  of  Vienna,  Genoa,  anil 
Amtttcrdain,  might  for  Komo  rcaHomi  botormi.Klapablic  bank,  and ,  as  sach,  liabb' 
to  th(i  intcrfcrenco  of  tho  State.  lu  ikj  tM>nst>,  however,  could  joint  «tock  bankit 
)m3  coniddered  as  publio  banks.  The  Uaok  of  England  acts  for  tho  State,  and  is 
founded  by  Koyal  Charter  witli  spedul  privileges,  bat  even  ii  it  ewontially 
formed  of  privnt«)  individuals  carrying  on  together  the  bosinees  of  banking  iur 
their  personal  advantage.  With  xcgard  to  banks  which  issue  notes  payablr  to 
Ixiarer  on  demand,  it  is  the  duty  of  the  State  to  protect  tho  ignorant  from  placing 
undue  confidence  on  what  is  really  insufficient  security,  |and,  ftirther,  to  maki: 
laws  to  regulate  such  issues  and  get  sufficient  gpiarantees  for  the  notes  jfui  in 
rirculution.  Questions  like  these  have  arisen,  and  do  constantly  ariae,  in  the 
mind s  of  car*  'ful  men .  Can  a  iiromiso  to  pay,  unless  under  special  Ginnimstancc», 
lie  admitted  as  a  present  payment  Y  Is  uie  State  entitled  to  control  all  that  con- 
stitutes tho  circulation  Y  Is  it  the  duty  of  the  State  to  provide  the  ignorant  and 
careless  with  guarantees  lest  they  should  stumble  and  fall  h  Is  it  true  that  the 
over  issue  of  notes  stimulates  speculation  and  generates  criaes  h  Has  the  legii- 
latun.^  any  right  to  interfere  with  the  legitimnte  business  of  bankers  and  their 
relation  to  their  customers  'r  The  banking  laws— restraints  imposed  by  the  logis- 
lature  on  ImukSf  especially  regarding  the  issue — ^havo  been  fitmi  time  to  tiniu, 
and  not  long  since,  discussed  with  great  h(>at  and  much  learning.  There  wcn^ 
at  ono  time,  as  now,  distinct  scliools  of  monetary'  science.  A  Bill  in  1819,  as 
the  Bank  Charter  Act  of  1844-.'),  was  intended  to  secure  the  metallic  baaia  of  the 
(ircubilion.  All  reforms  to  hv  successful  must  be  gradual ;  alas,  for  any  ttmU'- 
which  seeks  to  impi'ove  by  radical  changes.  Those  who  favoured  tho  banking 
leg^islation  of  1844  must  have  found  their  theories  greatly  shaken  when  crisis 
after  crisis  occurred  which  were  not  prevented,  as  it  had  1»een  confidently  ex- 
pected they  would  have  been.  In  1848,  1852  and  1866  the  restrictive  provisions 
in  these  acts  had  to  be  suspendc^d.  By  the  enormnos  Uhe  of  cheques  and  of  the 
lUuikcrs'  Clearing  liouse,  the  use  of  hank  notes  has  been  greatly  lessened.  We 
have  not  yet  attamed  the  true  requisit<>R  of  h  sound  monetary  legislation.  The 
t-areful  student,  who  would  undtTstand  and  study  to  advantage  tho  banking  lawtt, 
.should  examine  carefully  their  principles  and  the  details  of  their  action ;  ho«'  Hr 
they  are  ealculiited  to  foster  or  destroy  tliose  motives  of  prudence  and  action 
which  are  the  basis  of  our  secuiity  a^inst  our  cml>arking  in  adventures  and 
speculations.  In  the  systematic  study  of  banking  laws  the  firxt  points  for  von- 
•fideration  aro  those  oonecmiug  the  formation  and  the  constitution  of  the  raalin 
whetlu-r  as  the  result  of  any  special  laws  or  as  the  elaboration  of  banking  ospv- 
riencc.  Should  the  bank  Ixr  governed  by  th<;  State  with  regulations  and  sunor}* 
restrictions,  or  should  it  act  independently  of  it  Y  Should  it  act  as  the  tmsinry 
of  tlu'  State ;  and,  if  so,  on  what  conditions  .^  Sliould  it  act  as  a  great  politioal 
•engine,  or  should  it  exist  as  jiurt^ly  a  commercial  entciprise  )r  Alas  Icn:  that 
bank  which  di>[M>nd.s  on  the  State  for  its  existence  anu  safety,  and  fur  that 
State  which  trusts  too  much  in  tho  power  of  the  bank  to  help  it  out  of  the  difll- 
unltios  brought  on  by  its  own  extravagance.  Further,  the  student  should  asV 
what  relation  docs  the  framework  of  the  institution  bear  to  tho  rctouroes  and 
working  power  ^  What  is  its  capital  and  its  resorvo  i  Is  tho  capital  (of 
^hares)  all  ixiid  u\i  Y  What  is  the^mount  of  deposits,  and  on  what  oonditions  are 
depoaitH  receiver]  ?  Docs  it  open  private  accounts  with  merchanti  and  other  in- 
dividuals 'r  I>04>  it  discount  bills  Y  What  is  the  general  oharactMr  ol  its  bank, 
ing  investments  'r  Is  thcr<^  any  limit  to  its  power  of  passing  notes  pavmhle  la 
bearer  on  d(imund  ':  Is  there  any  State  paper  in  ciiculatioii  besidfis  the  hank 
liapor,  and  apart  from  it,  or  is  the  bank  drcnlation  used  by  the  State  as  ,tlie 
State  paper  ?  Rising  from  facts  to  principles  we  have  only  to  oonanlt  the  «pe- 
rience  of  nations  and  jiet^  how  fnr  therp  is  a  common  cwanaw  on  the  qujestiions 


luten,  luiiiiiuM  uy  uiv  uvTwuuwm.      m.uu  i-iuw  Hui's  wi  M.L  H^'llHi 

E  pJiGspt  a  lUiuJl  i><>rtiini nhirh  i.i  Kiviii  tu  incteiM  the  nsiBrvr.  L' t^lf^ 

"     ii-[>lu(H-<1  til-.' Alwtriun  NiitimiiJ  Hmk.  r.;;!)* 

•■  '•{  nlii1>li»hiust  until   ill  lln   liimuti  -  .     -  . 

ii'liiii  ivlatin);  wiULp<'i')iUsiiiiiUi.itiuii- 

ink.  IIOtUIXMtUU  Huiiim,  w;i-  nl.Iam.^rl  fnui,  .)iiir.:bulJ«i:<.  and  tli>' 
J  not  putitipkti'  in  tluipiiilit!i.  TIm guvi'niui- oi  thii bunk  i*  iiumiuutiil 
nperoi'.  Thit  Banli  of  Austria 'l^".  m.t  ;<it  foi  lli- Ccinvmiu-ul  iii  il- 
n<liiim*iicnt:«. 

ipi>r»]  Bank  ot' (iC'iTtMuy  m^i.-.  I'diiihIi-J  in  I7n<'>.  uuJev  llii.'inu'<t  nivuur- 
unaUDVM,  to  iitvvidu  a  L'unvi-uu:D>'i-  lui'  (li«  whulti  uuiuiii'.  Its  cupUnl 
,000  m:ukii  ms  lubKrilinJ  rntiri'ly  by  :<hiireholdeiii-  It  ii  Fiikjirut  alUi- 
the  coobtil  uf  the  !!itut«.  iind  t1ii<  Uovcnuiiual  fiUituriiitciiX-)  nil  it< 
a;  tba  OiaiieeUor  uf  thi'  Kiiiidri'  ht-lag  iU  |irou(Ii-at, imd  four  col- 
-onc  a(  these  being  numi(uit*'(l  Dv  llip  GmpiTOr  iind  the  othur  thru:  b;' 

cuuncil.    TTic  Iwnli  in  Iwuud  l.i  :ict  ffratiiitoimly  for  thi>  State. 

*~   in  the  prolttfi  iittci'  'i  iiiiiiiiiiinii  mtunt  iV  iitrccut.  liiu  bci'n 


ink  of  FnncG  hiuu  cuiiitul  i>r  lli-i,ltW,mo  t'laiic-.  lAigtiiuiUy  tlir  Uu- 
t  didnut  interfere  witli  it,  but  aiui:!:  I8U<J  tho  ;^VL-niur  of  tbo  bunk  hu> 
Justed  by  the  huud  of  the  Slatu,  and  thri'i;  init  <•(  the  lu  dircctorf  al*  U< 
1  from  the  Tfceivim-KCUt^nJ  of  tax>ii.  The  (nii-enuiientiilMi  noniinuti-r 
■  (orthu  bnmch  huuL-B.  It  iniii4  itbt:iiiit1ii-  ounBLikt  uf  thi;  TiovcmmL-nt 
can  bay,  tell,  or  I'lr-haiigu  nsil  pi'Opurty.  Thu  iurvict-s  of  the  Ucmsury 
otruabxl  to  the  Umk,  thp  Oovi>nuni'tit  duiiiK  Itn  owti  UiukiiiK  busineu. 
ink  of  thu  Netherlundx  wiiy  foimdeil  by   Williiuii  til!  Orange  in  ISIJ, 

Lto  pnnciplc*  lint  vmninlif.itiid  in  DtO'J.  By  :iii  Att  which  vub  jjujued 
B  hank  ia  tho  only  iinu  in  th«  XcthcrlnmlH  iillutrcJ  to  istue  nului  from 
'  to  I8Sg.  Thp  iMpitiil  of  the  )iiink  U  (i0.iilHI.000  noi'UiH.  '['hr>  tiUtv 
I  with  itii  iiiiuiu>p>nu.'lit  \iy  nouiiiiatiii^'  :i  [>n-n<Iillt  uinl  iMivtury  fur  it, 
Jie  appointmuat  uf  xiivfinl  ruuuuiiu'iuniT!!.  J'lu:  bank  ai-di  (^tuitoiutly 
^CMiuy  in  Amrturdmn. 

Ipiim  tho  National  Unnk  wim  I'liiuiili  J  in  lHiii>  with  a  cupitiil  ul 
M  florini  (all  paid  up).  Thi.'  KOi-cniui'  Is  iiumiiuitod  by  tho  King.  After 
lent  of  6  per  tent,  to  tlio  lOuin-hukh'rK  the  aui'tdiia  prolit^  no  to  the 
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own  State  bonkers.  The  State  should  allow  a  bank  to  arrange  its  own  matien 

unfettered.     There  is  a  great  difference  between  the  issue  of  notes  in  Engliod 

and  in  other  countries.    In  Kussia,  Austria  and  the   Netherlands  the  otnk 

notes  really  represent  the  debts  of  the  State.    Bank  of  England  notes  sze 

legal  tender  outside  its  own  premises.    Austrian  and  Bussian  notes  are  legil 

tender  at  their  banks  only:,  in  thc8c  countries  notes  are  not  conyertible  into 

Bpecie.    German  law  permits   250,000,000  marks  of  uncovered   drouUition. 

Fi*ancc  does  not  limit  the  issue  of  notes  nor  regulate  the  quantity  of  buUioB 

to  meet  them.     The  Bank  of  EngLind  is  allowed  to  issue  £15,0(M),000  upon 

due  securitieH,  and  amount  beyond  this  on  bullion  only.    To  fix  by  law  tii6 

circuhition  of  any  bank  is  simply   to  try  and   stereotype   the  nature  of  ib 

working  without  nny  allowance  for  the  sudden  changes  of  the  money  markit 

The  cash  credit  system  of  Scotland  finds  but  little  fuTOor  in  Eoglsnd,  bat 

every  country  hns  it«  o^ti  favourite  systems  of  banking.    A  banker  should  be 

careful  of  the  various  systems  of  banking.    The  danger  of  modem  banking  fifli 

,in  its  infatuation  to  advance  upon  unrcalisable  securities;  many  foiluitis  izt 

cau.<4ed  by  this.    Without  public  credit  every  bank  must  fail. 


FOREIGN  EXCHANGES. 

On  Thursday,  th«'  15th  February,  Professor  Leone  Levi,  F.S.A.,  F.S.S.,  fe^ 
&c.,  delivorod  a  le<;tiiro  on  the  above  subject  in  the  Theatre  of  King's^  ^^^S^ 
to  tiiose  gentlemen  who  had  attended  his  four  Gilbart  I^ectures.  He  said :— iM 
association  of  fr>reifrn  bills  of  cxctiange  with  the  London  market  constitatof  tt 
important  branch  of  bu.sinoKS.  'JTie  total  amount  of  bills  negotiated  daring  tts 
ycjir  1882  wa.s  put  down  as  not  less  than  £600,000,000.  These  bills  are  of  evoy 
description  ;  they  differ  in  date,  in  currency,  in  form,  in  language,  in  conditioiii) 
in  values.     Whon  one  noticed  in  the  daily  paper — 

Amsterdam  12'1| 
Hamburgh  20-62 

one  understood  that  12  florins  are  given  for  £1  sterling ;    so,  the  exchangt 
25-47  f nines  monns  that  25'47  fi-ancs  ore  given  for  £1  sterling.    To  undentui^ 
whether  the  exchani^e  is  favour.ibli?  or  unfavourable  to  our  country  we  mustpnt 
sidff  by  side  the  prt>8ont  rate  and  the  normal  rate — thus  38rf.  to  the  silver  roaN^ 
with  the  ])re.sent  rate  of  28//.  to  the  silver  rouble,  shows  that  wo  have  a  t«y 
favounible  exch/mj^o  in  oar  pecuniary  i-eLitions  with  liussia.     A  few  years  ago 
the  exchange  on  Le2:hom  gave  28  fmncs  to  the  £,  the  £  l)eing  25*22 — theitfort 
it  was  against  Italy  nearly  3  francs.    Now,  however,  the  exchan|?c  is  25-7t 
In  orcior  to  understand  the  exchang<^  we  must  know  pn>ci8ely  what  is  meant  liy 
p(fr^  and  then  compan'  par  with  the  jirescnt  quotations  and  sco  whether  they"'* 
favourable  or  unfavourable.     Questions  constintly  arising  in  th**  mind  oftl* 
thonsfhtful  man  and  which  demand  answers  are  of  this  sort: — What  is  it  W 
r<?gulateH  value  '^   What  is  meant  by  •*  par  of  exchange  '*  ?    What  is  undentood 
by  "favourable  exchanpfc  **  P    What  is  understood  by  a  **  direct "  or  '* orhilii' 
tive*'  exohanijo  ?     Before  attempting  to  answer  any  of  these  questicms  tb« 
Professor  said  he  would  like  to  ask,* '  Why  it  is  that  bills  are  drawn  frx>m  one  coun- 
try on  another  "  ?    To  that  the  reply  came,  to  effect  tho  payments  of  dcbti  d* 
to' and  from  different  countrii^s ;  and  hence  there  are  enormous  transactions  bii* 
constantly  carried  on  throughout  the  world.      In  tho  year  1882  the  Uniw 
Kini|:dom' importcil  goods  and  merchandise  to  the  value  of  £333,000,000.   Otf 
trade  betwecm  France  and  other  countries,  between  Germany,  tho  United  SW* 
&c.,  is  verj'  large,  and  for  all  these  ti-ansmissions  of  goods  by  land  or  by  f 
bills  may  bo  constantly  drawn  to  and  from  all  countries.     Bosidcs  merduuxb*' 
loans  are  contracted,  for  which  large  payments  have  to  be  made.    FeiW 
France  and   Germany  arc  in   tho  market  and  require — say,  £10,000,000  * 
£20,000,000 — loans,  for  which  coupon  jKiyments  are  to  bo  made.      Origfiiu^ 
tho  wholo  amount  must  bo  transmitted ;  subsequeotly,  interest  has  to  be  ffv 


Ittiwca  are  nid  to  bo  for  or  against  thU  country.  If  we  bava  to  pay 
lananceiTe  £5.000,000,  tomaka  the  aiceMivc  payment  wo  may  have 
AMoiflee— thu  U  said  t«  be  anunfaTouniblocxchange.  TheKonanl 
don  Te■o1Tl^a  itsoK  into  a  multitude  of  debts  duo 
I,  and  individuals  in  the  one  conntry  from  merchanta, 
lals,  in  another  country.  So  long,  r>r  bn  lonff,  an 
t  of  debt*  fnnn  any  cause  whataoovor  dnu  by  tbo  individualii 
iliy  is  tho  same  n»  tho  amount  of  debt  duu  to  tho  individuals  of 
]  balance  of  bills  on  cither  sido  will  bo  uliko,  and,  in  that  case,  tho 
loh  such  Inlla  will  lell  at  their  rospcctivu  placOB  Or  country  will  cor- 
Lhair  isspcctirc  currencies,  or,  in  othoi  words,  the  exchange  will  be 


a  of  the  currency  of  tho  other,  that  it  contains  a  precisely  equal 
^d  or  silver  of  the  same  finenoas.  Tho  ozchanKO  is  at  par  when  the 
at  in  strict  rdation  to  tbo  amount  of  gold  or  sllvor  of  tho  same  Snc- 
adnction  being  made  for  the  cost  of  cAiriage  and  transmi^jon.  Thu 
I  at  par  when  wo  can  reduce  by  means  of  bills  of  exchange  a  spocilicd 
pid  bullion  in  one  country  into  tho  same  value  of  gold  bullion  in 

ni  oiports  amoonted  to  £202,000,000  and  onr  impoi-ts  to  £307,000,000, 
istanoing  that  a  balance  of  £105,000,000  had  to  bo  paid  away,  the 
'as  always  unfavouiablo  to  this  country.  There  must  bo  some  cause, 
tho  balance  of  imports  over  eipoHs,  to  justify,  or  accoimt  for,  the 
nuUtion  being  nnbiTOurablc  to  this  coimtrj'.  The  nxehangcs  are  not 
against  England.  In  truth  no  such  payment  is  duo  to  foreign 
IT  the  excess  of  imports  over  exports,  tjomotimos  the  balance  of 
tw  in  our  foToar,  and  yet  tho  cxchangca  may  bo  against  us  in  c<inBc- 
pajmenta  to  be  mode  for,  say,  more  expenditure.  Somotimcs  the 
noo  may  be  against  us,  and  yet  tho  exchanges  may  bo  in  our  favour 
EDM  ot  paymonta  dnc  to  us  as  intorcst  of  loans,  the  profit  of  invest- 
herwiso.  Most  countries  owe  to  England  large  a&ma  of  money,  for 
icbest  conntry  in  the  world.  This  indcbtednoss  comes  here  in  the 
ods.  In  days  gone  by  there  was  not  tho  careful  attention  given  to 
r  which  it  raccives  DOW.  In  1803  the  exchange  bot ween 'England 
[oeeaaionod  great  alann,  and  this  was  owing  to  tbe  base  oiirrency  in 
'oreign  States  will  not  take  baso  metal.  Russia  presents  the  feature 
iaiad  coinago,  e.g.,  the  stivor  rouble  which  in  1703  was  worth  Sod.  is 
■load  at  23  Ai.  Thoofi'oct  of  the  immense  issues  of  French  nsstgnats 
,  18,000,000  Htkm;  second  issue,  32,000,000  livres :  third  issuo, 
00  IiTT«^  was  to  cause  tbo  disappearance  of  all  coins  in  the  French 


.  t 
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Is  a  papor  ivad  l»ot'ori-  tin;  i>ankris'  lu-titutc  oji  Winlnc^day,  th»-  2lstFobriun . 
Mr.    R.    H.  Inglis    Talfii-avo  deals  witli   lb-  alK»v»;  suLjocl,  and  proposes  n 
Hchexne  of  reform.     Thrro  is  no  question,    of  cmii'sr,  about  the  dotcrioratioii 
of  thii  g«»ld  currem-y  of  tlK*  United  Kingdom.     The  last  revision  of  tho  gold 
lirculation  was  in  *18!2,  when  wrae  £14.000.000  light  coin  was   withdrawn. 
Since  then  the  growtli  of  pripulnlion  and  tlu'  material  expansion  of  our  currency 
needs  have  vastly  aildcd  to  tho  iniportanc*-  of  thi'  subject,  and  the  aeeumulatf-d 
mass  of  short -w fight ♦hI  crjins  has  breomo  so  pvcpondcmting  an  element  in  thi- 
i;^ro8s  currency  that  kgjjl  t"udor  sovereigns  and  half«sovcroign.s  are  becomin:r 
the  exception  instead  of  th«'  rule.     This  >tat«;  of  things  is  highly  discreditubli 
to  po  wealthy  a  c«»untiv  :»»  ours,  and  anv  effort  in  the  diifction  of  tai-kling  thf 
knotty  question  must  be  heartily  welc«»mcd.     Mr.   ralgrave  se^.^ms  hurdly   h> 
have  made  up  hi-*  mind  wbi-lher  this  in  a  IwnkevH*  or  a  mitioniil  subject   f«'i 
nettlement.     lb'.si\>  al  st/iiiing  "that   the  condition   of  the   gold  coinage  of 
the  country  is  a  matt*  r  which  afl'eets  tho  welfiirc  of  the  whole  ]K>pulation  ver\ 
closely,  especially  when,  a"<  !«i  pPstMit  it  i**  l.ir^ely  defec-tivi;  in  weight."     Thi^ 
rircumstance,  b«M.(»nti  nds,  "  doi-s  not,  at  pn-M-uLcause  much  inconvenience  U* 
:my  p<*rsons  ♦■xrrpt  bankers."     N'ow  if  the  defi.clive  weight  is  a  bui'den  only 
i-n  the  bankertj.  wi-  fail  t«»  ^^'e  how  tho  condition  of  the  emT«  iicy  can  l»o  a  matter 
'*  closely  affci'-ting  thi  welfare  i>f  the  population  a:<  a  whole."      But  we  rathin 
think  that  the  publir  ;ii  hirgr  are  greatly  ine<jnv«.nienced  and  imtatiHl  by  thr 
loss  and  annoyance  ini-id«  ntal  t<>  thi:  clippmg  and  returning  of  shoii-weight  coins. 
Between  banki^rs  and  tla-ir  i  u^tomers  and  iM^twem  tho  public  and  the  postal  and 
revenue  oihcialn  thtTi- must  be  a   great  amount  of  triction.      Ulie  question  is. 
therefore,  a  national  one  in  point  of  th«'  lo>*'  ami  annoyance  to  the  ordinary 
holders  of  coin,  and  it  is  a  bankcr>'  question  a1>i>  in  so  far  that,  as  dealers  in 
money,  iMinkeis  must  expi-ct  some  deteri* nation  in  the  article  which  foitns  theii 
>tock  in  ti*ade,  and  must  Ix-  iirfjwired  to  suffi-r  a  loss  of  profit  needful  to  ii^plao 
the  wear  and  tear  of  their  stock,  ju.*»t  a-»  titidti's  and  manufacturers  of  nil  kind* 
have  to  mt?<^»t  dcj'reii.'jtion  t»i"  »to<?k  a!id  machinery.     JJut  the  amounts  estimateti 
us  necessary  to  In  inrurrod  in  the  revision  of  the  gold  coinage  is  not  niinous. 
it  is  put  at  £780,000.  and  thrown  over  a  S4  ni>  of  years,  what  a  trifle  would 
appear  U)  bo  thf  <.har;^e  for  th*.  attainment  of  .-o  di^irsiblc  an  end.     Much,  how- 
ever, dep<?nds  upon  th<  way  in  whirhthe  remedy  is  applied,  "hlr.  Palgravethrow<» 
the  whole  buiilen  upon  the  State,  and  w«»uld,  apjiiimitly  urge  the  performance  of 
the  revi>ion  within  a  2»«  rioU  oi'  live  t<»  seven  y»  ars.  We  see  no  need  forany  limit 
.is  t^*  time.     A  preelamation  would  have  the  eftcct  of  exciting  tho  pnblic.  mind, 
it  would  brim;  about  an  *'  ugly  rusli  "  of  hulders  of  light  coin,  whether  banker> 
or  their  client's,  anil  would  nmst  i.'ertjiinly  >timulate  the  scandalous  operation 
•f  *•  sweating."     Supposing  tin-  P.ank  i»f  l'!ni:land  to  Iw  made  the  centre  ot 
I'pemtions,  we  .-ln»uM  -u:rg«st  tb"-  ii.gular  but  :;:radual  and  continuous  remit - 
tance  of  light  gold  to  tlie  l.>ank  by  thi    variori.-.  bankers  of  tin-  country  in  hUtb 
volume  as  further  inquiry  might  show  l.il.e  advisjiblo.     The.  country  U'lnker. 
for  instance,  might  take  as  u>ual  bis  customer.^'  gold,  only  being  careful  ti* 
reject  any  coin  <  vidcntly  worn  hy  piocrs<  other  than  that  oif  fair  wear.     Thi^ 
I'oin  taken  in  bulk  wmildbavea  very  mu'h  less  disastrous  tot;d  Iosm  totheState 
than  it  would  if  dealt  with  individually  by  tli*-  j)ieci-  to  the  general  public.     A'> 
to  the  capacity  of  th*- mint  to  nieet  the  strain  im^M^siHl  upon  it  by  the  calling 
in  of  light  coin,  the  reception  of  such  coin  at  the  bank  could  bo  i^asily  a^jUBtcnl 
to  the  powers  <»{'  the  mint  to  keepjiaee.     It   is  well  kno^ni  that  theluinkera  hold 
large  stocks  of  the  light  <'oin,  and  the  proent  time  of  easy  money  is  eminently 
suitable  for  thf  earrying  out  of  the  >ebeme,  since  the  pa^dng  in  of  their 
dead  weight  of  goM  would,  in  th*^  ev««nt  of  delay  in  the  exchange,  l)e  of  small 
matter  just  now.     There  only  remains   to  assign  the  proportion   of  tUo  loa** 
sustained.^  To  the  public  at  large  it  would  bi'  aii  (xlioua  tax,  and  it«  impomtion 
would  obviously  act  as  an  hindrance  to  the  operation,  since  holders  would  prefer 
to  u*ti'  as  lomr  as  prissilib-  n  cnin  for  wliii  h,  anionirst  eaeli  other,  they  eon M 
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obtain  full  value.  Such  coinH  would  not  1h;  paid  into  bunks,  so  could  not  1)t> 
'.'liminated  from  the  currency.  Bankers  bavp,  however,  for  y«^rM  i)aid  th(t  loss 
exactly  to  the  extent  they  deemed  essential,  all  circumstances  considered.  Tboy 
are,  aa  we  have  said,  large  holders  uf  lif^ht  gold  taken  in  the  ordinary  course  ot 
their  hnnnesfi.  They  are  helpless  in  thu  miittiT,and  in  asking  for  n^lress  an- 
to  a  very  large  extent  at  the  meroy  of  the  State.  It  ought  not,  however,  to  be 
H.  difficult  matter  to  establish  a  i)er(.'entagc  allowan(*o  on  thoii'  payments  in  ot 
Hght  gold  in  bulk,  always  having  in  view  the  foot  that  bonkers  woidd  be  useful 
to  the  Slate  as  iaitrame&ts  lor  the  replacing  of  the  light  gold  by  heavy  coins. 
At  pwwnt  the  otureney  can  well  fpare  the  various  amounts  of  light  coin  in 
banatn*  hands*  and  as  the  circulation  expanded  in  view  of  more  healthy  com- 
merce at  homey  so  the  currency  could  be  refreshed  with  the  inf UJ>ion  of  tne  new 
coinags  exchanged  for  the  light  withdrawn. — BtffHonht. 


flanking    atxtr    €ommtxtinl    ^nio. 

HIGH  COURT  OF  JUSTICE. 

Crancbry    Division. — Fehruarii  14. 

{Before  Mr.  Justice  Fry.) 

IX    RE   THE   INTRRyATIONAL   FINAXOIAL   SOriKTV    (w.   HOPK/S   A!fr> 

F.    P.   8.   STROXSBERO'R   CLAIMS). 

A  PBTITXOSI  having  been  presented  by  the  Intematioual  Financial  Society 
fv  th*  rediiction  of  capital^  a  question  was  raised  by  siiinmonR  whethai* 
flsptw  a  liquidating  debtor,  or  Stronsberg,  as  his  trustee,  had  not  a  right 
io  object  to  the  TMnction  as  creditors  in  respect  of  certain  sums  which 
Hope  claimed  to  be  entitled  to  under  an  agreement  entered  into  in  1865 
for  bringiog  out  the  Essex  Beclamation  Society.  Hope,  it  appeared,  wah 
inteNated  in  a  concession  from  the  Metropolitan  Board  of  Works  of  the 
ezbhuive  xiffht  to  the  sewage  of  the  northern  area  of  the  metropolis  for 
li^  yean  &om  the  completion  of  certain  works,  and  the  Reclamation 
Society  was  formed  with  a  capital  of  £2,100,000  for  the  utilization  of  that 
Mwage.  The  olaimt  made  by  Hope  amounted  in  all  to  £231.000. — Mr. 
Beddall  appeared  in  support  of  the  claim,  whicli  was  resisted  by  the 
Attom^-Oeneral,  Mr.  H.  Davey,  Q.C.,  and  Mr.  Buckley. — Mr.  Justice 
Fry  diamiased  the  daim  with  costs,  holding  that  it  was  barred  by  the 
8ti![ttite  of  Limitations. 


{Before  Mr.  Ju.hmce  Chitty.) 

BR  THE   COMMERCIAL   UNION   BANK  (LIMITED.) 

Three  peHtikm  were  preeented  for  the  winding  up  of  this  comptany,  the 
the  firet  petiiioii  by  a  creditor  of  the  bank,  and  the  other  two  petitions  by 
ihaiehcJnein.  The  Company  was  admittedly  insolvent. — Mr.  Whitehome, 
Q.O.^uid  Mr.  Bradford  appeared  for  the  petitioner  in  the  first  petition  ; 
mi  ICr.  luce,  Q.C.,  Mr.  Bomer,  Q.C.,  Mr.  Oswald,  Mr.  Grosvenor  Wood, 
Ifx.  Alaa  Btewtft,  and  Mr.  Goofard  for  the  various  other  parties. — Mr. 
ieitifie  Ohitty  made  an  order  for  winding-up  the  Company  on  the  first 
petition,  and  difoniased  the  other  petitions  with  costs. 
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Queen's  Bench  Thvisiov, ^February  26. 
{Before  Mr.  Justice  Stephen  and  a  Common  Jury.) 

CHESHI&E  V,  THE  BIBKBECK  BANK. 

The  plainti£f,  the  widow  and  executrix  of  a  chemist  who  carried  ci 
buaineBs  at  Coldharbour  Lane  and  iu  other  parts  of  London,  dsiniB 
£160  odd,  which  had  been  deposited  in  the  defendants'  bank  by  her  111 
husband,  who  shortly  before  his  death  had  authorised  her  to  take  i 
out,  but  which  the  defendants  declined  to  give  up  on  the  ground  of  ii 
sufficient  evidence  and  the  identity  of  the  depositor  and  person  w) 
authorized  the  lady  to  draw  the  money,  and  until  they  should  be  ii 
demnified  against  any  other  possible  chum  on  the  deposit.  The  circoi 
stances  of  the  case  were  somewhat  peculiar. — Mr.  Bingham,  the  plaintifl 
counsel,  said  the  deceased  had  been  of  rather  eccentric  habits,  and  h 
u  fancy  for  carrying  out  some  of  his  business  transactions  und^  assum 
names.  In  this  instance  he  had  deposited  the  money  in  the  bank  nnd 
the  title  of  "King  Napoleon  Pepper,"  and  the  note  he  gave  to  his  w 
liuthorizing  her  to  got  the  money  out  was  signed  **  K.  N.  Pepper  "— t 
title  in  its  contracted  form  being,  of  course,  only  a  phonetic  rendering 
'<  Cayenne  Pepper." — The  plaintiff  said  she  did  not  know  anything  sbc 
the  deposit  in  the  bank  until  shortly  before  her  husband's  death,  wb 
she  gave  the  note  to  the  bankers,  explaining  the  circumstances,  but  ib 
refused  to  give  her  the  money. — Mr.  A.  Cross,  their  counsel,  point 
out  to  the  court  that  in  the  case  of  a  bank  which  had  40,000  deposito 
some  of  them  with  names  as  striking  as  that  of  "King  Napole 
Pepper,"  and  at  least  seven  of  them  being  Peppers,  it  was  necessaiy 
observe  some  caution. — The  jury  returned  a  verdict  for  the  plaintiff.* 
verdict,  with  judgment  for  the  amount  claimed,  was  accordingly  enter 
for  the  plaintiff,  without  costs  on  either  side. 


TBE   BANK    OF   BENGAL. 

Report  by  the  directors  for  the  half-year  ended  Slat  December,  18i 
**  Throughout  the  past  half-year  the  supply  of  money  in  the  market  wai 
r-xccss  of  the  trade  demand.  In  November  unemployed  capital  was  to  kk 
extent  absorbed  by  the  Rubscriptions  to  the  government  loan  of  2  J  crorei,  1 
there  was  no  pressure  at  any  time.  The  bank's  average  rate  for  aemand  la 
was  5  per  cent.  The  net  profit  at  head  office  and  branches,  inoludi 
Tl«.  2,13,903-2-10  brought  from  the  previous  half-year,  amounted 
Rs.  11,25,815-5-9,  which  the  directors  appropriated  as  follows : — In  payment 
a  dividend  at  the  rate  of  9  per  cent,  per  annum,  lis.  9,00,000 ;  transfer  to  reafl 
fund,  2,00,000;  carried  forward  to  profit  and  loss  account  of  the  correnthi 
year,  25,815-6-9 — Rs.  11,25,815-5-9.  No  provision  was  required  for  bsd 
doubtful  debts.  In  June  Mr.  .1.  Flemington  resigned  his  seat  at  the  b«i 
and  the  directors,  in  the  exorcise  of  the  power  vested  in  them  by  section  29 
the  Bank  Act,  appointed  Mr.  J,  J.  Guise,  of  the  firm  of  Messrs.  (Hsborne  ■ 
Co.,  in  hia  stead.  The  usual  half-yearly  statements  of  accounts  and  the  ftp 
of  the  auditors  arc  annexed. 
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Sittewuni  of  ih$  AJf^in  of  the  Bank  of  Bingal  for  th$  half-year  ending 

ZUt  Jketmber,  1882. 

LIABILITIS8. 

Capital  paid  up 118.2,00,00,000  0  0 

B«»enre  fond ^35,11,746  4  4 

P^ldicdeposiU  at  head  office  i2«.83,52,672 10a«.  4/?. ;  ditto 

^tto  at  branches,  i?«.l,62, 17,399  4a«.  1/7.  2,45,70,07114  5 

^Hlier  deposits  at  head  office  and  branches  2,37,93,991  3  3 

^aiik  port  bills,  &c.         .......  3,68,835  10  1 

*^4iidnc« 15,25,984  7  1 

Rs.  7,37, 70,629  7  2 

ASSETS. 

Ooremment  securities            85,25,449  0  0 

Other  authorised  investments 44,60,300  U  0 

lioans  on  government  and  other  authorised  scearities      .  49,23,923  5  11 

Accounts  of  credit  on  do.  do. 86,40,163  0  6 

Bills  discounted  and  purchased 2,24,39,23.5  12  3 

Biknces  with  other  bunks               5,55,817  7  G 

BuUicm            8,38,657  12  0 

Deadstock               11,83,713  14  9 

SUmps            6,667  I  0 

Sondiies                   6,66,808  13  10 

118.5,22,10,736  9  9 
Gish  and  currency  notes  at  head  office,J2#.  83,62, 108  lO^f.  8/9; 

ash  and  currency  notesat branche8,l7«.l, 31,67,784  2ff«.9/7.  2,15,29,892  13  5 


B8.7.37,70,629    7    2 


PBOFIT  AND  LOSS  ACCOUNT. 
&BCSIPT8. 


Amount  brought  forward  from  last  half-year  .  Ks.  2, 1 3,903    2  10 

Amount  received  in  interest,  discount,  exchange,  commis- 
sion, &c.,  at  head  office  and  branches  .        .        .  13,54,251    4    0 

Rs.l5,68,]54     6  10 

DIBBVUSEMENTS. 

Establishment  at  head  office  and  branches, 
Rf.  3,34,048  10a.  Ap. ;  Pensions,  Rt,  5,852  ba,  ; 
Bireetors'  fees,  R»,  8,954 ;  Auditors'  fees,  Us,  2,500 ; 
Law  charges,  J?«.  1,391  I0.  \\p.  Contingencies — 
Stationery,  Rb,  12.850  3a.  bp.  ;  Lighting, 
JKt.  3,067  13#.  8/».;  Printing,  R».  2,021  5a.  6p.  ; 
Advertisements,  lit,  1,579  15a.  ;  rent  of  Branch 
premises,  assessments,  and  miscellAneous  charges 
at  head  office  and  branches,  R».  44,161  2a.  9/;. ; 
Allowance  for  wear  and  tear  of  bank  property, 
JEff.  25,912  7a.  6^.  ;  89,592.  15a.  10/;.  .         .        .  4,42,399     1     1 

Net  profit Rs.11,25,815    6    9 


*Bs.4,08,0S6<4-8  of  which  represent  amount  of  old  notes  still  outstanding  of 
thebtak's  diciilation  which  was  withdrawn  in  1862. 


S74  Cape  (^  €f9od  Bope  Bank. 

Amount  sot  aside  tar  payment  of  a  dividend  at  the  rate  of 

9  per  cent,  per  annum Rr.9,00,000   0  0 

Amount  transferred  to  reeervc  fund         ....  2,00,000  0  0 

Balauoo  carried  forward  to  profit  and  loen  new  nc<ount  25,815    5  B 

Rfl.11,85,815   3   S 

RE8BUTE    FUND. 

Balance  on  SOth  June,  1882 H(».38,ll,886   4    ^ 

Bank  of  Bengal  notes  pnid  durinj;*:  the  half-year  140    0    < 

R«.33,ll,746    4 
Amount  tmnsferred  from  profit  and  Iobji  account  2,00,000   0    < 


Rs.  35, 11,746    4 


J.  Gordon, 
Chief  Accountant  and  Peputy  Secretary. 

W.  D.  CnUICXBHAXK, 

Offg.  Secretary  and  Treararr 


H.  W.  I.  Wood,    \  x„au^^  •• 
A   a  T  «,.„»  «^..       }  Auait/>rs, 

A,  O.  LOYF.TiOCK,       j 


OAPK  OF  GOOD  HOPK  BANK.  I.IMITED. 

IlEroRT  of  tlie  rbairman  and  dii-ectoi-s  at  the  half-yearly  meeting  of  proprietor 
hold  on  the  Ifith  .Ianuar>%  1883. 

**  The  direetors,  in  submitting  the  accounts  for  the  half -year  ended  the  3E 
December,  1882,  have  to  report  that,  after  payment  of  »ill  charges,  includir 
interest  on  fixed  deposits,  rebate  on  undue  bills,  current  and  other  incident; 
expenses,  and  making  allowance  for  bad  and  doubtful  debta,  the  net  profit  f' 
the  half -year  amounts  to  £20,113.  0*.  2d.,  and  that,  with  the  balance  hroug"! 
foriKrard  &om  the  last  half-year,  there  appears  at  the  credit  of  profit  and  los^  tl 
sum  of  £  84, 425 . 1 «.  1  Od.  Out  of  this  sum  the  directors  hereby  declare  a  dividnid 
.Cl.  2*.  6d,  per  share,  payable  on  and  after  Wednesday,  tho  17th  instant.  Aft' 
l^ayment  of  this  dividend,  which  amounts  to  £19,687.  10»..  there  will  remain 
the  credit  of  profit  and  loss  a  sum  of  £14,737.  11«.  10^.,  which  it  is  proposed 
curry  forward  to  the  next  half-year.  The  directors  much  regret  that  the  »■ 
fortunate  state  of  deprepsion  in  the  trade  of  tho  colony,  to  which  attention  ^ 
drawn  in  their  last  report,  has  been  rather  intensified' t^an  otherwise  doriogt^ 
past  six  months,  and  that  they  have  had  to  make  considerable  pro\*i8ion  for  wa< 
incurred.  Three  of  the  directors,  viz. : — Messrs.  Manuel,  Held,  and  Vintoe* 
retire  by  rotation,  and  having  been  duly  nominated,  oflfcr  themwlvps  fw  ^ 
f'Wtion. 

finhnre'shfel^  ZUt  Ihetmbery  1882. 

LIABILITIES. 

Dr. 

Capital,  20,000  .-.bires  ui  ioO  each i'1.000,000  0 

Capital  subscribed— 17.500  shares  of  £50  each,  £87i»,000, 

on  which  is  paid-up  i'20  per  share         ....  .350,000  0 

Rawrvtffund     .         .         .' 90,000  u 

Agencies  .                 96,270  .1 

Bills  held  for  rolkction 235,043  6 

Carried  forward.        .        .        .    it4,771»3l3    9 


Stuekejf's  BauUitff  Companfi. 
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Brought  forward. 
Bills  payablo    .... 
Note!  in  dzealation  . 
Curroit  aocounts  due  to  cuKtomorg 
Deposit  acoounts  do. 

Intsnsft  cm  fixed  deposits  due    . 
Rebate  on  Inlls  and  notes  not  vet  du> 

_  • 

Profit  and  lcw»««  aconurit 


G4,77l,318    9  a 

10,496  10  (i 

184,840    0  0 

522,160     G  S 

1,059,705     4  4 

29,335     7  9 

16,801  16  9 

34,425     1  10 

£2,579,096  17  G 


ASSETS. 


Cr. 
Ouk  balance  ut  branches  und  in  hand 
ffiUs,  oash,  Ac,  in  transitu 
BiHi  held  for  collection  per  rx>ntra 
Bills  diaeonnted  and  other  securities 
Bank  premises  and  oflioe  furniture 


€225,584  12  6 

;^3,065     2  0 

235,043     G  2 

2,045,757  16  5 

39.646    0  .» 

»:  2,579.090  17  G 


Profit  ffiid  loKs  account  on  the  31«^  J)erembe^%  1882. 

Dr. 
Charees  at  head  office  and  branches,  includinf>  interest  on 

d^Qcitn,  circulation  duty,  Scv 

Balance     .......... 


Balance,  30th  June,  1882 

Otoss  receipts  for  the  half-year  ending  31tit  Peceniher, 
1882,  after  making  allowance  for  Imd  and  doubtful 
debts 


1882. 
3)«t  December.— By  balance  down 


€53,187  11     2 
34,425     1  10 

.C87,612  13     0 


£14,312     1     S 

73,300  11  4 
£87,612  13  0 


£34,425  1  10 


Cafe  Town,  18th  January,  1883. 


r.  J.  Manuel,  Chairman." 


STUOKEI'S  BAireiNG  COMPANY. 

Statement  of  Aeeotmte  to  fiOth  December ,  1882. 

Df.  LIABILITIES. 

^Eanning  accounts  and  d6p<>sit  notes 

NoIm  and  drafts  in  circulation  

Capital,   i50  per  share  paid  upon  0,038  shares  of  £100 

each,  £801,900  ;  reserve  fiind,  £232,000  .... 
UfidhriiadfMfitbtouriitibrward,  £6,122,17'.  IM. ;  balanit' 

of  prettt  for  the  half-year,  £47,752  17«.  Irf.    . 


€4,237,461  17  11 
287,689    5     1 

538,900    0    0 

53,875  14   11 

^^— — ■ — 

£5,069,926  17  11 


*  This  amonnt  doSg  not  inclade  acceptances  £32,352.  0».  10<i« 


376  National  Bank  ^  WalM. 


• 


Cr. 

British  goyemment  stock,  ezcheqaer  bills  and  treasury  bills  £1 ,284, 7( 

(Of  the  above  £32,000  consols  are  lodged  against  inland 
revenue  and  county  receipts) 

Metropolitan  Board  of  Works  and  Bank  of  England  stock  209,91 
Canadian  and  Turkish  stock,  guaranteed  by  tiio  English 

government 58,0! 

Indian  four  and  threo-and-a-half  per  cent,  stock        .  243,01 
United  States  funded  loan,  Dutch  two-and  a-half  per  cent. 

stook  and  Prussian  bonds 50,64 

Colomal  and  City  of  London  bonds 181,4- 

English  railway  debentures  and  debenture  stocks       .  261,0! 

English  railway  preference  and  ordinary  stocks  93, 3< 

Short  loans  to  brokers 544,0 

Cosh  at  bankers  and  branches  ....         •        .  380,7 

Bills  disoounted,  loans  and  advances  on  accounts        •        .  1,695,8! 
Bank     premises,    £39,868.    16«.     7d, ;       other      estate, 

£20,077.  lit,  2d.             59,9 

£.5,062,9 

Examined  and  found  correct. 

Wif.  Loxo,jun.,)  .   ^ 
J.B.  Baoihot,    (-^^^ 
Langport,  25th  January,  1883. 


NATIONAL  BANK  OP  WALES,  LIMITED. 

Repoet  of  the  directors  submitted  to  the  proprietors  at  the  yearly 
meeting,  on  Friday,  the  19th  day  of  January,  1883. 

''  The  directors,  in  issuing  their  third  annual  report  and  the  acccn 
accounts,  duly  certified  by  the  auditors,  trust  that  the  proprietors  will 
the  worldng  of  the  bank  during  the  past  twelve  months  hair  been  sati 
The  gross  profits  for  the  year  amount  to  £11,343.  lU.,  a  result  compf 
unfavourably  with  the  accounts  of  1881,  when  the  depressed  state  of 
the  district  in  which  the  bank  carries  on  its  business  is  considen 
expenses  of  the  year,  including  interest  charged  and  paid,  legal  cxpens) 
on* bills,  &c.,  amount  to  £7,966.  9«.  4c?.,  leaving  a  balance  of  nett  pro 
duo  provision  for  bad  and  doubtful  debto  of  £3,376.  1«.  Sd,  ;  this  amoi 
£471.  U.  M-  brought  forward  from  last  year,  makes  a  total  of  £3,847. 
of  this  sum  the  interim  dividend  at  the  rate  of  5  per  cent,  per  annum 
half-year  ending  June  30th,  1882,  has  absorded  £1,646.  U.  Zd.,  I 
balance  of  £2,2U1.  2s.  Id.  to  be  dealt  with.  The  directors  recomm 
from  this  amount  a  dividend  at  the  rate  of  5  per  cent,  per  annum  for 
six  months  be  paid,  making  a  total  distribution  for  the  year  of  £3,307. 
The  directors  further  purpose  to  credit  preliminary  expenses  acooi 
£400,  and  to  carry  forward  the  balance  to  1883  account.  The  directoi 
inform  the  proprietors  that  they  have  removed  the  head  office  from  Ab 
Bute  Docks,  Cardiff,  a  step  which  they  believe  meets  with  the  approv 
general  body  of  shareholders.  In  aooordanoe  with  the  requirement 
articles  of  association,  Messrs.  Hair  [and  Howell  retire  by  rotation,  ai 
eligible  offer  themselves  for  re-election.  The  auditors,  Messrs.  Deloitt 
Griffiths  &  Co.,  appointed  by  the  directors  (to  fill  the  vacancy  occasi 
the  retirament  of  tne  late  auditors,  Messrs.  Leslie,  Kirby,  Straith  & 
their  Mr.  Kirby  joining  the  board),  offer  themselyes  for  re-electioi 
ditnbolden* 


t 

I 
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StaUmeni  of  Aeeountt  for  the  year  ending  Deeetnber  31«^,  1882. 

BALA2CCE  8UEBT. 

^^^XMtal  called  up,  £68,086 ;   add  calls  paid  in  advance, 

"^1,610 £69,695  0    0 

refund 1,000  0    0 

current  and  other  accounts 69,768  18  10 

on  liondon 6,663  12    0 

itandloes 2,201  2    1 

£149,228  12  11 

in  hand  at  the  head  office,  the  branches  and  the 

Xondon  agents 26,692  11  6 

itiee  (Metropolitan  Board  of  Works  Stock,  &c)          .  6,760  0  0 

discounted 31,281  3  1 

and  advances  to  customers 76,869  7  6 

k  premises,  furniture,  fittings,  &c 4,967  16  7 

^"^iminary  expenses 3,632  14  4 

in  arrears 2,136  0  0 

£149,228  12  11 


PROFIT  AND  LOSS  ACCOUNT. 

^tal  expenditure  of  the  seven  establishments  and  eight 

agencies,  including  rent,  rates,  taxes,  salaries,  legal  and 

>^    incidental  expenses,  &c £6,668    8    9 

^^^terest  accrued  and  paid,  and  rebate  on  bills    .         .        .  1,308    0    7 

^iterim  dividends  for  the  half-year  ending  Juno  30th        .  1,646     1    3 

-^sknce— Brought  forward  from  1881,  £471.  1»,  8rf. ;  nett 

profit  for  1882,  £3,376.  U,  Sd. ;   less  interim  dividend 

(as  above),  £1,646.  1«.  3<f.— £1,730  0«.  5d,     . 


balance  from  1881 
Crrofls  profit  for  1882 


2,201     2 

1 

£11,813  12 

8 

£471     1 
11,342  11 

8 
0 

£11,813  12 

8 

£2,201    2 

1 

balance  brought  down,  £2,201.  2«.  lef. — to  be  apportioned 
as  follows: — preliminary  expense  account,  £400; 
dividend  at  6  per  cent,  for  half-year,  £1,661.  13«.  Zd,  ; 
balance  earried  to  1883  account,  £139.  8«.  lOd,.     • 

F.  R.  Crawsbay,  Chairman. 

We  have  examined  the  foregoing  statement  of  accounts  with  the  books  at  the 
bead  office,  and  with  the  certified  returns  of  the  several  branches  of  the  bank, 
and  beg  leave  to  report  that  in  onr  opinion  such  accounts  are  properly  drawn  up 
10  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  company's  affairs,  as 
shown  by  the  books  of  the  company. 

DxLoiTTB,  Dbvbb,  GRIFFITHS  &  Co.,  Auditors." 

4,  Lothbory,  London,  E.G.,  9th  January,  1883. 
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TUE  MUNSTEll  BANK,  LIMITED. 

Kepo&t  of  the  diructortt  for  half-year  ending  30th  December*  1882. 

**  The  directors  huvo  to  report  tiiat  the  grotfe  earnings  of  the  hank  for  the  1 
year  ending  SOtli  Doccnibor,  1882,  arc  £83,586.  10j».  ^d, :  and  that  • 
dedaeting  inter* ?st  on  deposit  and  public  aecounts,  chai'ges>,  HaUuiee,  re 
provision  for  bad  riebt«  and  rebate  on  bills  not  at  matimty,  a  ball 
remains  of  £27,504.  17a.  \\d.  To  this  is  to  be  added  £7,026.  12«.  5dL»  ami 
broaghtfroin  lust  acirount,  making  a  total  balance  available  for  distribntio 
£34,581.  lOx.  Ad.,  out  of  which  the  directoi-s  propose  to  pay  a  dividend  for 
half-year  at  tho  rate  of  10  per  cent,  per  annum,  free  of  income-tax,  which 
.-ibeoi^  £!9il,Me,  and  to  curry  forward  £8,281.  10«.  \d.  Three  dircctoi>,  Wil 
Shaw,  Esq.,  M.P.,  Nicholas  D.  Murphy,  Esq.,  D.L.,  and  William  Ltu 
Purrier,  Esq.,  «T.P.,  retire  by  rotation,  are  eligible,  and  offer  tharaBelres 
re-election.  William  Robert  ^A  Touohe,  Esq.,  D.L.,  of  FitzwiQiam  Fl 
Dublin,  has  been  appoint  i>d  a  director  of  the  bank  (subject  to  cooflrmatio 
the  general  meeting),  in  place  of  William  Digges  La  Touche,  Bw].,  C 
deceased. 


hr. 


'Statement  of  Aecuunts  at  30M  J)eceMber,  1882. 

LIABILITIES. 


Capital  bUbbcribod  £l,oUU,000,  capital  paid-ux)    . 

Reserve  fund 

Deposit,  current  and  other  a'.-counts 

Seven  day  bills  . 

Profit  and  Loss  —  balance  IVoui  I'oruicr  account, 
£7,026  12*.  ,'td.  ;  rebate  on  bills  not  at  maturity,  £6,500  ; 
net  profits  for  six  months  ending  30th  December,  1882, 
£27,304.  17*.  llr/ 


£,)25,000  II 

275,000  1 

2,723,392  I! 

22,702  I 


41,031  K 
£3,587,126    ; 


AS8ETi«. 


cv. 


Cash  on  hand  and  at  bunkers      ...... 

Qovemmeut  and  other  convertible  ^securities  and  advancc^ 

on  same 

Bin  ^iseouated,-  due  on  current  Hud  other  accounts 

Bank  premises  and  f  umitim?* 


£265,917    ! 

555,797  li 

2,665,410  If 

100,900    t 

£3,587,126    : 


1»U01  IT  AND  LOSS  ACCOUNT. 

Interest  paid  and  due  on  dc[)osit-^ 

Chazgos,  salaries,  &c..  at  head  ofiii-e  and  branches 
Rebate  on  bills  not  at  maturity  ...*.• 
Dividend  at  10  per  cent,   per  aimuni,  £26,250;  balance 
carried  forward,  £8,281.  \0»,  id 


£22,550  U 

27,080  1' 

6,900    < 

34,531  II 


£90,613 


«  Cork,  Dublin  and  41  biandiM  cost  £lUfiOfK 


Br^ford  Bunking  Company.  279 

cv. 

*|*J«nct;  frum  fonner  account      ,        .        .  i 7, 026  12    d 

^*^09B  pf^^^  lor  5|3j  naonthsi  ending  aoth  Dcceinbor,  1882    .  88,686  10    J» 

X90,613    3     '2 
^■"^•^  Otfricd  forward Xa»281  10    4 


^^^ejui*i*cd  the  abjve  uccuunts  and  fuund  theui  rorrect. 

W.  A.  iiAUKATT,  Audilur." 

. ^^Seaeral  moetmg  whs  held  vn  Jaiiunry  *JOth,  and  the  report  and  accounts 

THK  lUiADFOUD  BANKING  COMl'ANV,   LIMITKD. 

^'^IJiJjT  of  thr  ilireetors  submitted  to  the  »hureholdei>,  ittih  .January,  188J. 
*'  *^t;  directors  have  the  pl«ii>$uru  to  report  that,  after  making  provision  for  all 

Wd  iiii^  doubtful  debtii,  relmting  the  interest  on  bills  not  due,  and  paying  tlie 

mcottig  tax,  the  net  profit  for  the  vcar  amounts  to  i*o6,*21.).  6#.,  which,  added  to 

^^'^•HTplui  brought  from  the  yejir  1881,  £0.205.   is.    IW.,  makes  a  total  of 

J*"»*20.  10*.  l\ff.     The  directors  rceonmiend  the  appropriation  of  this  sum  a.i 

,\  ^8i  viz.  : — Interim  dividend  of  £\.   15*.   i)er   share,  paid  in  Aucrust,  on 

l?»^00  shares,  £23.800 ;  further  dividend  of  £2  5*.   jm  i-  sharr,  to  be  paid  otb 

'^oruary  next,  £GO,()00  (making  £4  per  share  for  the  year) ;  that  there  be  earried 

^  Contingent  fnnd,  €o,000  (maring  this  fund  £25,000) :  and  the  surplus  to  the 

^J^il  of    profit    and    loss    lor    the  current   vear,    £3,020.    lO-t.    1 W/.  :  total. 

5J^<20.  10*.  l\(f.     Jn  ae<ontimce  with  the  *  •'Companies*  Art,  1870,"  auditors 

.^^^bc  clcvtctl  for  the  roming  year.     Messi-s*.  B.  k  K.  Muj«p:rave  ar<-  eligible, 

'  Coffer  themselves  for  re-eleetiou. 

LIAUIUTICN. 

r  %id.up  eapiUl £i08,0tK)     0  0 

^  ^  louwitee  fund 220,000    0  0 

^tmtingeet  f und 20,000    0  0 

^^wn  notes  ill  eiruulation  33,230     0  0 

-^CDOtfits  and  credit  biilaneeii  ....  2,251,020  13  11 
debate  of  discount  ou  bills,  £4,5U5.  0>.  tW. ;  income  lax, 

£M1».  1H».  W. 5,711   10  6 

^S»fit  and  loss— Surplus  from  1881,  tlO,  205.  4*.   11^/.  :  net 

pi-ofitfor  1882,  i56,215.  6/ 02,420  10  11 

£3,000,380     4     4 

AS»B1>. 
tjf. 

l^aA  and  bills  on  liund.  £04*J.347.  10#.   10</. ;  ditto   \vith 

London  agents,  £138»38d.  14*.  4r/ £787,733  11  2 

Advsnces  on  cummt  accounts 2,196,203  15  1 

^aak  piemisee 10,448  18  1 

£3,000,386     4     4 
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Dr.  PROFIT  AND  LOSS  ACCOUNT. 

Interim  dividend  of  £1.  15«.  per  sharo  on  13,600  shares, 

paid  in  August £23,800  0    Q 

Present  dividend  of  £2.  6«.  per  share,  making  with  the 

interim  dividend  £4  per  share  for  the  year      .        .        •  30^600  0    C 

Contingent  fund  (making  this  fund  £26,000)        .        .        .  5,000  0    C 

Surplus  carried  to  the  credit  of  profit  and  loss  for  1883        .  3,020  10  U 


Cr. 


£62,420  10  11 


Balance  brought  down £62,420  10  1) 

Richard  Fawcbtt, 
William  Harxbr, 
Joseph  Hardcastle,  ^Directors. 
Joux  Dexby, 
Thomas  Gaknett, 
Joseph  Croft,  Manager. 

We  have  audited  the  accounts  of  the  Bradford  Banking  Company,  Limited, 
counted  the  cash  and  examined  the  bills  of  exchange,  and  hereby  certify  Uiil 
this  balance.sheet  is  properly  drawn  up,  so  as  to  exhibit  a  true  and  correct  viem 
of  the  state  of  the  company's  affairs,  as  shewn  by  the  books  of  the  company. 

B.  &  E.  Musorave,  Auditors." 
Bradford,  18th  Januarj',  1883. 


BUCKS  AND  OXON  UNION  BANK,  LIMITED. 

Heport  of  the  directors  presented  to  the  shareholders  at  the  eighteenth 
ordinary  general  meeting,  held  at  the  White  Hart  Inn,  Buckingham,  on  Frday, 
the  26th  January ^  1883. 

**  The  directorH  have  the  pleasure  to  report  that,  after  having  made  full  pw* 
vision  for  rebate  of  bills,  bad  and  doubtful  debts,  and  all  other  expenses  aos 
contingencicMs,  the  profits  of  the  company  for  the  year  ending  December  3l«t» 
1882,  amount  to  £16,904.  19«.  lOd.  To  this  must  be  added  £1,404.  9«.  Sd.y  the 
amount  brought  forward  to  the  credit  of  profit  and  loss  in  January,  1882.  The 
directors  recommend  that  £1,000  be  added  to  the  reserve  fund,  which  will  tlMS 
amount  to  £29,000,  and  that  a  dividend  of  Is.  6d,  per  share,  and  a  bonus  of  ^ 
per  share  bo  declared,  making,  with  the  dividend  of  Is,  6d,  per  share  dsclaiw 
in  tluly,  a  total  distribution  for  the  year  at  the  rate  of  20  per  cent.  The  bolascSi 
£1,309.  9».  Ad.,  they  recommend  to  be  carried  to  the  credit  of  profit  and  lo«. 
new  account.  Mr.  E.  Carter  and  Mr.  H.  A.  P.  Cooper  are  the  directors  who 
retire  by  rotation,  but,  being  eligible,  ofl'er  themsdves  for  re 'election,  t^ 
auditors,  Messrs.  Laundy  &  Co.,  retire,  but  are  eligible  for  re-election. 

Balauce-thcet,  31»^  December,  1882. 
liadilitxes. 

Capital  paid  up,  viz.— £6  per  share  on  16,000  shares  .        .  £80,000    0  > 

Reserve  fund 28,000    0  • 

Amount  due  by  the  bank  on  deposit,  current,  and  other 

accounts                  . 717,292  11  * 

Balance  of  profit  and  loss  account 12,809    9  4 

£837,602    0  < 
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A88ET8. 

Ca«li  in  hand,  at  ag^ents,  at  caU,  and  at  short  notice    •        .  £78,049    1  2 

In^tttmenta  in  public  securities 377,812  17  7 

Freehold  inrestments 14,920  15  0 

BIUa  of  exchange 16,729    9  0 

^vanoes  on  current  accounts,  promissory  noi^ei,  and  loans 

on  security 336,289  17  8 

Bank  premiaes  (freehold)    .        •       ,       ,        .       •        .  13,800    0  0 

£837,602    0  5 


FroJU  and  Loti  Account  for  the  year  ending  dUt  J)cccfnber,  1882. 

Ik. 
BiTidend  of  7«.  6d,  per  share  in  July,  1882  .        .         .  £6,000    0    0 

Balance,  31st  December,  1882,  proposed  to  be  distributed  as 

wder:— Dividend  of  7».  6d,  per  share,  £6,000 ;  bonus  of 

^.  per  share,  £4,000 ;   reserve  fund,  £1,000 ;   balance 

to  be  carried  to  profit  and  loss  new  account,  £1 ,309. 9#.  id. 


Cr. 
Balance  brought  forward  1st  January,  1882 
P^fit  for  the  year  ending  3l8t  December,  1882  . 


12,309 

9 

4 

£18,309 

9 

4 

£1,404 
16,904 

9 

19 

6 
10 

£18,309 

9 

4 

John  Edward  Ba&tlbtt,  Chairman. 
T.  C.  Hudson,  Secretary. 

Ve  hereby  certify  that  we  have  audited  the  accounts  of  the  company,  and 
^^  the  above  statement  correctly  sets  forth  the  position  of  its  affairs  on  tha 
«Ut  December,  1882. 

Laundt  &  Co,  (Chartered  Accoantant8}|  Aaditort," 
^^<Q>idi(m,  13th  January,  1883. 


SHEFFIELD  BANBING  COMPANY,  LIMITED. 

^>^ORT  of  the  directors  to  the  fifty-first  annual  meeting  of  shareholders,  held 
^,^day,  the  26th  January,  1883. 

..  "The  year  1882  has  been  characterised  by  somewhat  higher  monetary  rates 
^^  its  predecessor,  and  the  business  of  the  bank  has  been  fully  maintained. 
^?^ptofitand  loss  account  shows  a  net  ^lu  of  £55,395.  It,  lie/.,  which  the 
^^'^rs  have  appropriated  as  follows,  viz.  : — In  payment  of  a  dividend  of  134 
P^oent.  on  the  paid-up  capital  of  the  bank,  £45,005. 12*.  6d. ;  in  pa3rment  of 
5f*me-tax,  £1,041.  6».  Od.;  in  provision  for  bad  and  doubtful  debts, 
fM.  U,  2d.;  transfer  to  the  surplus  fund,  £7,363.  7s.  6rf.— total, 
*^396.  7*.  lid.  The  shareholders  will  be  generally  aware  that  the  bank  has 
f^ained  an  exceptional  loss  through  forgeries  by  John  Unwin  Wing.  This 
'On,  amofuntixkg  to  £10,000,  the  directors  have  debited  to  the  surplus  fund,  in 
^pooidance  with  the  deed  ot  settlement,  which  declares  this  fund  to  be  estab- 
j*hed  to  pEToride  against  unforeseen  emergencies,  losses,  and  extraordinary 
Q^aiuia  npon  the  company.    At  the  period  of  the  last  annual  meeting  there 
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was  a  doubt  whether  the  hank  might  not  flOBtain  some  loai  on  a  large  a 
whidh  was  then  in  course  of  being  wound  up.  The  banking  charges  up 
account,  which  were  considerable,  were  not,  therefore,  carried  to  profit.  I 
the  entire  principal  and  nearly  the  whole  of  these  charges  have  besn 
Owing  to  this  circumstance  the  profits  of  the  year  haye  been  increased,  a 
directors  are  thus  enabled  to  replace  in  a  g^reat  measure  the  amount  witb 
from  the  surplus  fund.  This  fund  will  now  amount  to  £142,782.  8«.  11^, 
a  reduction  of  only  £2,646.  12«.  M.  from  the  amount  of  last  year.  The  dii 
clear  of  income-tax^  and  deducting  the  interim  dividend  of  5  per  cent.  ] 
July  last,  will  bo  payable  on  the  1st  of  February. 

Balanei'sheet,  ZOth  December,  1882. 

Dr. 
Capital  paid-up,  vis.:--19,050  £50  shares,  £7.  10«.  each, 

paid       ' £383,376 

Buxplusfund 142,782 

Amount  due  on  deposit,  current  and  other  accounts    .  1,649,956 

Notes  in  circulation 28,610 

Balance  of  profit  and  loss  account,  £55,395.  7«.  lid.;  less, 

appropriated  in  pavment  of  income-tax,  £1,041.  6t.  9d. ; 

lass,  provision  for  bad  and  doubtful  debts,  £1,995. 1«.  2d,; 

less,  surplus  fund,  £7,353.  7«.   6<f.— £10,889.  15f.  6d. — 

54,006.  12«.  6d, :  less  instalment  dividend  declared  July, 

1882,  £16,668.  15« 

To  be  divided •       «  28,386 

£2,183,010 

Or.  ^"~" 
Cash  on  hand  and  balances  with  Bank  of  £ngland  and  other 

bankers,  at  call  or  short  notioo £152,124 

Bills  of  Exchange 639,610 

Advances  on  current  accounts  and  loans  on  securities  1,219,49C 
Investments,  vis.: — Consols,  £60,000  (taken  at  less  than  90 

per  cent.),  £53,729.  14«.  9d. ;  Exchequer  bill,  debentures 

and    preference    shares    and    stock,    £90,817.    6s.    2d.  144,547 

Bank  properties  and  furniture 27,288 

£2,183,01C 

Wm.  Watson. 
M.  J.  Ellison. 
Mansfbldt  F.  Mills. 
Frbdbbick  Bahdwsll. 
Hezcrt  I.  Dixon. 

J.    H.   BaRBSB,   ICui^agi'T^g    ])fic 

Kdw.  Birkb,  Manager. 

We  have  examined  the  accounts  of  the  bank  for  the  year  endis 
December,  18B2,  and  have  verifiod  the  correctness  of  the  cash  and  bills  oi 
both  at  the  head  offices  and  branches,  at  that  date.  We  have  also  es 
the  stock  receipts  and  coupons  for  all  investments  hold  by  tho  company,  i 
hereby  certify  that  this  balance  sheet  exhibits  a  true  and  correct  view 
company's  affaiiv,  as  shown  by  the  books  of  the  company. 

Joshua  Wortley,     )  riu  -*      ^  a         i 
W.  H.  Watson,        j  ^bartered  Accooiit 

nt.^  i:.  «  .^  ,  Auditors  of  the  Bank." 

Sheffield,  24th  January,  1883. 
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At  fhe  meeting — ^William  Watson,  Esq.,  in  the  chair — ^it  was  resolved : — 1. 
That  the  annnal  report  of  the  directors  he  adopted,  and,  together  with  the  general 
rtitonent  of  the  accounts  of  the  bank,  be  printed  and  circulated  amongst  the 
Ameboldflrs.  2.  That  the  thanks  of  the  ^areholders  be  given  to  the  directors 
lor  their  maxiagemeiLt  of  the  business  of  the  company  during  the  past  year,  and 
that  £1,000  he  plaoed  at  their  disposal.  3.  That  Mr.  Mansfeldt  JPorster  Mills 
be  le-elocted  a  director.  4.  lliat  Mp.  Frederick  Bordwell  be  re-elected  a 
dixedor.  6.  That  Messn.  Joshua  Wortloy  and  William  Henry  Watson  be 
re<dected  auditors  at  the  same  remuneration  as  heretofore.  That  the  thanks 
of  the  meeting  be  g^ven  to  the  chairman. 


PAIR'S  BANKING  COMPANY,  LIMITED, 

Bvott  of  the  directors  submitted  to  the  proprietors  at  the  eighteenth  ordinary 
K«unl  meeting  of  .the  company  held  at  the  bank  premises,  Winwick  Street, 
Wanington,  on  Friday,  the  26th  day  of  January,  1883.    *'  The  directors,  in  sub- 
mitting to  the  shareholders  the  annual  balance-sheet,  certified  by  the  auditor, 
Ittve  to  report  that  the  position  and  prospects  of  the  business  continue  to  be  in 
^eryway  satisfactory.    Including  £11,633.  12«.  6^..  brought  from  previous 
x^c^oont,  the  net  balance  of  profits,  after  providing  amply  for  all  bad  and  doubt- 
^  debts,  and  rebating  the  current  bills  at  5  per  cent.,  is  £102,349.  2i.  ll<f. 
^6  distribution  of  tluia  sum,  recommended  by  the  directors,  is  as  fellows : — 
Interim  half-yearly  dividend,  at  16  per  cent,  per  annum,  declared  28th  July, 
^36,922. 10«. ;  dividend  to  be  now  paid  at  the  rate  of  16  per  cent,  per  annum, 
^of  income  tax,  iC36,922.  10<. ;  bonus  of  10«.  per  share,  fsee  of  mcome  tax, 
^12,307. 10«. — £49,230. ;  property  account,  £4,000  ;  balance  to  next  account 
^,m,  12«.  11</.~£102,349.  28,  lU.    Tho  directors  who  retire  at  this  time 
b^  rotation  are  Mr.  Henry  Woodcock,  Mr.  Nathaniel  Eckersley,  Mr.  Alfred 
^Istt,  Mr.  Thomas  H.  Dixon,  and  Mr.  John  Pearson,  all  of  whom  are  eligible 
*Bdare  recommended  for  re-election.    Since  the  date  of  the  annual  balance  five 
^  the  386  unissued  shares  have  been  issued  at  the  market  price  of  the  day. 
^abeady  announced  tho  disectors  have  arranged  to  purchase  and  take  over 
^bosLDess  and  goodwill  of  the  National  Bank  of  Liverpool,  Limited,  with 
Ranches  at  Birkenhead,  Bootle,  Waterloo,  and  Great  Charlotte  Street,  Liverpool, 
which  will  bring  to  the  bank  a  large  accession  of  money  lodged  and  general 
huaiess.    In  order  to  carry  out  this  arrangement,  it  is  proposed  that  1,231 
ihares  shall  be  issued  to  the  shareholders  of  this  'bank  at  tiie  price  pf  £40  per 
ihire,  viz.,  £20  for  capital  and  £20  as  premium,  and  in  the  proportion  of  one 
ihare  for  every  20  shiures  held  at  tho  9th  February,  1883;  that  1,500  shares 
ahall  be  offered  for  issue  to  the  shareholders  of  the  National  Bank  of  Liverpool, 
Limited,  at  the  price  of  £66  per  share,  viz.,  £20  for  capital,  and  £35  as 
premium,  and  in  the  proportion  of  one  share  for  every  20  shares  held  in  the 
National  Bank  of  Liverpool,  Limited ;  and  that  649  shares  shall  be  issued  to 
•uch    customers   of    tho   National   Bank   of    Liverpool,  Limited,   as    shall 
be  approved  by  the  directors,  at  the  price  of  £65  per  share,  viz.,  £20  for  capital, 
and  £3£l  as  premium.    The  effect  of  this  arrangement. will  ,be  to  pay  for  the 
goodwill  of  the  new  business  £80,000,  ^m  the  premium  on  the  new  shares,  to 
add  £67,700  to  the  j>aidnnpca|>ital,.makinfr  it  £650,000,  and  to  add  £20,040  to 
tile  reserve  fund,  making  it  £289,690.    The  shareholders  will  be  asked  at  the 
annual  meeting  to  create  by  special  resolution  the  3,000  new  shares  necessary 
to  carry  out  the  above  arrangement,  and  also  to  provide  for  an  increase  of  three 
in  the  number  of  the  directors.    Mr.  Alfred  Turner,  the  chairman,  Mr.  fienry 
Warxen  Meade-King  and  Mr.  Christopher  Atkinson,  directors  of  the  National 
Bank  of  Liverpool,  limited,  will,  at  the  proper  time,  be  reconunended  for 
dection  to  the  Doard. 

t        •Joseph  Chabltox  Faur,  Chairman. 

Old  Bank,  Warrington,  12th  January,  1883. 
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Oeneral  balance^  31«<  December^  1882. 

LIABILITIES. 

Capital,  26,000  shares  of  £100  each,  £2,500,000.  Amount 
paid  up— £20  per  share,  on  24,615  shares         .        ,        •        £492,300 

Besenrexund •        .        .        .  269,650 

Duo  by  the  bank  on  current  accounts,  deposit  accounts,  and 
deposit  recoipts,with  interest  accrued, £3,454,096. 12<.  5^. ; 
drafts  current  (payable  within  21  days)  customers*  accept- 
ances adviHed,  &c.,  £43,933. 10«.  bd,         ....        3,498,030 

Acceptances  on  behalf  of  customers 641  ] 

Foreign  bills  negotiated 4,420  ] 

Bills  under  discount 

Dividend  to  be  now  paid,  £36,922.  lOi. ;  bonus,  £12,307.  10«.  49,230 

Property  account 4,000 

Balance  of  profit  and  loss  carried  forward  ,       •       .        .  12,196  : 

£4,330,468 


ASSETS. 

£90,000  Consols  at  90,81,000;  £77,000  New  3  per  Cent. 
Annuities  at  90,  £69,300 ;  Eiaglhii  Railway  Debenture 
and  other  first-class  Stocks,  £398,330.  4*.  lid.         .        .        £548,630 
Cash  on  hand,  money  at  call  and  at  notice  with  Company's 

bankers,  &c 1,216,294 

Bills  of  exchange,  £571,262.  8<.  bd, ;  advances  to  cus- 
tomers, £1,906,218.  0*.  11(/ 2,477,480 

Acceptances  as  per  contra 641 

Foreign  bills  negotiated  as  per  contra 4,420 

Bank  premises  at  Head  Office,  Altrincham,  Chester,  Gtirston, 
Knutsford,  Macclesfield,  Northwich,  Sandbach,  St. 
Helens,  Southport,  Widnes,  and  Wigon ,        •        •        .  83,001 


£4,330,468 


Frofit  and  Loss  Account  for  the  y9ar  ending  Zl»t  D0cember,  1882. 


-Dr. 


Current  expenses,  including  salaries,  directors*  and  auditor's 
fees,  rent,  taxes,  stationery,  and  all  other  charges    . 

debate  of  discount  on  bills  at  5  per  cent.    . 

(ntcrim  dividend  at  30th  June,  1882,  £36,922.  lOi. ;  divi 
dend  for  past  half-year  to  be  now  paid,  at  15  per  cent 
per  annum,  £36,922.    10^.;    bonus,  at   lOs,  per  share, 
£12,307.  10* 

Property  account 

Balance  carried  forward  


Or. 

Balance  at  31st  December,  1881 

Gross  profits  for  the  12  months,  including  robate  brought 
from  previous  year,  and  after  providing  amply  for  all  bad 
and  doubtful  debts 


£37,190 
3,270 


86,152 

4,000 

12,196 

£142,809 


£11,633 
131,176 


£142,809 


iiebn,  hy  aBauiing  you,  ae  the  report  astorot  you,  "  that  the  poti- 
oapocta  of  tho  tiuainesii  contJnuu  to  bo  in  evcrj  way  tatiibcttny-" 
il  boaiaeM  of  tbc  bunk  in  eleadilv  oa  the  increuo.  Ths  monej 
inrc,  and  the  Bccounta  hara  increiuad  throughout  the  binb  Rud  all  ita 
4ii^  ij  a  rerj  ftatUfactory  leatorc.  The  monujr  held  iindot  the  head 
I  tnrplua  fundi  is  larger  now  than  laat  jeai,  and  to  that  matter  I 
to  avert  later  on.  I  have  gcncrnlly  touched  upon  the  state  of 
H  not  ia  M  good  a  position  oa  I  should  lilce  it  to  be. 
;  miigbt  bo  worse,  and  there  I  leave  it.  Now  I  come  to 
«    mo«t    in^ortant    matters   ol   tho    daT'E    buiineu — the  dutri- 

OBT    year's  profits.     The    interim    dividend    has    already   been 

we  propose  now  to  pay  the  other  hall-year's  dividend  at 
i. — a  dividend  which,  as  you  Imow,  I  consider  a  satisCactory  and 
ne.  lamalsoftbte  again  to  propose  a  distribation  of  a^per  cent. 
r  in  ihe  shapo  of  a  bonus.  You  will  no  doubt  be  tired  of  hfsring 
Imt  I  would  again  draw  a  distinction  botwueu  dividend  and  bonus.  A 
DUMt  Mtisfactory  feature,  but  is  distinct  from  the  dividend,  and  to  be 

by  circumstancos,  whether  or  not  it  be  pHid.  Hitherto  we  have 
wl  [wying  it,  and  I  shall  be  gkd  if  wo  can  go  on  doing  the  same. 
«m  ii  tho  property  account,  to  which,  ai  yon  see,  wo  havo  added 
he  area  this  bank  coven  is  lar^,  aod  iu  so  many  buildings  and  pre- 
ciation  is  constantly  going  on.  It  in  also  requisite  from  time  to 
ke  additions  to  our  premisce  as  business  increases.    Therefore,  I 

will  agree  with  me  that  we  have  only  done  a  prudent  thing  in 
,000  of  our  profits  to  the  building  aosouat.  WJtli  reference  to  the 
[jed  forward,  it  is  a  goodly  sum,  and  I  think  you  will  consider  that  w 


Hi  is  probably  in  the  minds  of  all  present.  It  has  been  already 
that  we  have  ananged  to  incorporate  with  our  bustooHs  that  of  a. 
verpool — the  National  Bank.  I  believe  your  directors  have  made 
ittwhii-h  will  be  ntisfactory  both  to  purchasers  and  p>in:ha8ed.  They 
a  vaid  amount  of  trouble  about  the  mutter ;  they  havo  thoroughly 
i,  and  are  perfoctly  satisfied  with  tbe  bargain  they  havo  made.  It 
jgeeted  to  me,  and  no  doubt  to  a  groat  many  in  the  room ,  that  now 
>g  to  open  abianchin  Uverpool  we  shall  turn  ourselves  into  a  Liver- 
chango  our  headquarters  and  exocutivu,  and,  in  fact,  boeomo  a 
bank.  To  this  I  would  taj  emphatically  and  distinctly  no.  Our 
«■  worked  wot],  has  managed  tho  busiuesa  of  thu  bank  well,  as  our 
Mt  and  proviou  one  testify,  and  we  ptopoee  that  the  Homu  ezccutivo 
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The  matter  was  very  strongly  brought  before  your  Board,  and  they  h 
was  desirable  [to  make  an  extension  to  one  of  the  large  commerdi 
immediately  in  our  neighbourhood,  and  they  chose  LiverpooL  My  i 
not  before  alluding  to  the  reserre  fund  is  because  this  lar^  sum  is  cai 
out  of  the  premium  on  our  new  shares.  Therefore  it  is  unnecessa 
anything  from  the  profits  of  the  present  year  to  the  reserre  fnmi 
shareholders  will  be  asked  at  the  anniml  meeting  to  create  by  special  i 
the  3,000  now  shares  necessary  to  carry  out  the  aboTo  arrangement,  ai 
provide  for  an  increase  of  three  in  the  number  of  the  directors." 
there  has  been  no  actual  increase  of  diWdend,  it  will  have  been  seen  1 
has  been  a  large  increase  of  capital,  so  that  it  has  found  its  way  into  th 
of  the  shareholders,  though  not  in  the  shape  of  a  nominally  larger  sc 
capital  was  £160,000  in  1873,  but  it  is  now  £500,000.  That  shows 
much  larg^  the  earning  power  of  the  bank  is,  and  how  much  larger 
pays  a  dividend  upon.  The  reserve  fund  has  been  built  up,  and  re] 
very  much  larger  figure.  Besides  that,  in  these  days  it  is  quit 
Bible  to  stand  still.  It  was  impossible  to  prevent  a  business  of  ) 
growing.  We  havo  to  g^de  its  growth,  and  to  prevent  it  gc 
dangerous  places.  We  consider  that  the  Wigan  and  other  ao 
have  amply  remunerated  us,  and  have  gone  even  beyond  our 
tions.  I  hope  the  shareholders  will  see  tiiat  wo  have  done  nothi 
or  previously,  that  has  not  been  prudent.  In  due  course,  I  have  no  • 
harvest  will  be  reaped.  I  am  reminded  that  at  the  time  of  the  Wi 
chase  the  reserve  fund  was  £46,000 ;  now  it  is  £270,000.  B 
Wigan  purchase  the  shares  stood  at  £39;  now  they  are  at  a  very 
figure,  namely,  £63.  The  usual  motions  were  carried ;  and  a  hearty 
thanks  having  been  accorded  to  tho  chairman,  on  tho  motion  of  Mr.  B. 
seconded  by  Mr.  Salmon,  the  meeting  terminated. 


BANK  OF  BOLTON,  LimTED. 

IIbport  of  the  directors  submitted  to  the  annual  general  meeting 
holders,  on  Wednesday,  24th  January,  1883.  ''  The  directors  subn 
shareholders  the  annexed  statement  of  accounts,  made  up  to  31st  I 
1882,  and  ^vly  audited.  After  deducting  rebate  on  biUs  not  yet 
making  provision  for  doubtful  debts,  the  gross  profits  for  the 
£23,362.  It,  2d.,  to  this  sum  is  added  tho  balance  brought  forward  : 
account  £7,242.  16*.  1</.,  and  the  working  expenses  for  the  year  £7,2 
are  deducted,  leaving  a  balance  at  credit  of  profit  and  loss  ac 
£23,391.  9ff.  3ef.  The  directors  applied  in  pajnnont  of  interest  at  5  per 
annum  (less  tax)  on  paid-up  preference  capital  to  30th  June,  1882,  £6,! 
and  they  recommend  the  di>nsion  of  the  remainder  as  follows : — 
formation  expenses  accoimt,  fourth  instalment,  £637.  17«.  2d,  ;  intorei 
cent,  per  annum,  less  income  tax  on  paid-up  preference  capital  to  31 
1882,  £6,134.  19*.  lOrf. ;  bahmce  tobe  carried  forward,  £10,447. 18».  3rf. 
the  year  a  substantial  reduction  has  been  efiected  in  the  balance  o 
dormant  and  doubtful  accounts  debited  to  the  Old  Bank  of  Bolton, 
securities  yet  remaining  towards  this  balance  will  be  realized  to  tho 
vantage  as  opportunities  offer.  Though  tho  staple  trade  of  the  f 
district,  so  largely  dependent  on  the  supply  of  Egyptian  cotton,  was 
by  the  imcertainty  that  prevailed  for  a  period  of  we  year  in  regai 
quantity  and  quality  of  the  crop,  still  it  is  gratifying  to  report  a  ded 
gross  in  the  general  business  of  tho  bank,  both  in  respect  of  new  aoooun 
and  the  turnover  of  transactions.  In  accordance  with  the  Compaay*i 
of  Association  two  directors  now  retire  from  officei  James  Mnigl 
William  Taylor.    Thoy  are  eligible  for  re-election. 
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BaUme$'9Met,  ZUt  Decembir,  1882. 

LIABILITIES. 

Dr. 
Gipital,  Tiz. : — 35 ,000  preforence  shares,  £20  each,  on  which 

£5  per  share  have  been  called  np.    Total  amount  of  calls 

made  £175,000 ;  total  amount  received  in  anticipation  of 

alls,  £79^55 £254,o55    0    0 

14,450  ordinary  shares,  £20  each  (soo  note  A.) 

Cnireot  and  deposit  accounts 937,356  11     3 

Net  balance,  profit  and  loss  account,  £23,391.    9«.    Zd, ; 
Interest  on  preferenc3  shares  at  5  |)er  cent.  Icss^tax  to  30th 

Jane,  1882,  £6,170.  \U, ;  less  unclaimed,  £19. 13«.  IOj/.— 

£6,161.  08,  2d 17,240    9     1 


£1,209,152     0     4 


ASJjETa. 

rr. 

Otth  at  head  office  and  bnmchos,  at  Bunk  of  England,  with 

bulk's  agents  and  correspondents,  and  at  call  .  £233,492     8    4 

Bffis    of    exchange,    &c.,     maturing    within    90     days, 

2201,373.  4«.  Ad. ;  bills  of  exchange  having  more  than  90 

dajstoron,  £14,683.  16#.  2i/. 216,057    0    6 

Acooonts  cnrrcnt,  loans,  &c 654,638    3    7 

Dormant  and  doabtfnl  accounts,  debited  to  the  Old  Bank  of 

Bdton 65  C73  11     6 

formation  expenses  account 1  275  14    4 

I^old  and  leasehold  premises  at  head  office  and  branches  38.615    2    1 

£1,209,152    0    4 


PROFrr  AND  L0B8  ACCOUNT. 

CoTcnt  expenses  at  head  office  and  branches      .        .        •  £7»203  14    0 

Bilancc,  for  division  as  follows — One-fifth  formation  ex- 

|wnae8  account,  fourth  instalment,  £637.  17«.  2d, ;  interim 

mterest  on  preference  shares,  less  tax  to  30th  June,  1882, 

£6,170.  14«. ;  interest  on  dittOjless  tax  to  81st  December, 

1883,  £6,134.  19ff.  10<f. ;  balance  carried  forward  to  next 

year'aaccoont,  £10,447.  18«.  3<f. 23,391    9    0 

£30,595    3    3 

Balance  d  profit  and  loss  account  at  Slst  December,  1881, 

£7,842.   16f.   \d, ;   less  directors*  remuneration,  £600  ; 

balance  brought  forward £7,242  16    1 

Orois  profits  to  Slst  December,  1882,  after  deducting  rebate 

on  vmdiie  biUa,  and  making  provision  for  doubtful  debts  23,352    7    2 

£30,595    3    3 


(A.)  TiMse  duures  were  issued  to  the  shareholders  of  the  Old  Bank  of  Bolton, 
to  thA  Articlet  of  Association,  with  the  sum  of  £8.  10#.  per  ahare 
M  bmng  been  paid  thoreon. 
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I  have  examined  the  above  balaneeHilieet,  and  in  my  'opinion  the  aime  ii 
properly  drawn  up,  and  eidiibits  a  true  and  comet  view  of  the  Company's  ai&in 
aa  uiown  by  the  books  of  the  Company. 

Pbtes  Kbvak,  Anditor. 
Jambs  Kkowxas,  Chairman. 
Jambs  MusoRAVE,  J^jj^cjon. 
William  Tatlob,  |*^«^*^ 
John  R.  Boss,  Ifanager. 
12,  Aoresfield,  Bolton,  11th  January,  1883." 


BRISTOL  AND  WEST  OF  ENGLAND  BANK,  LIMITED. 

Refobt  of  the  diroctors  submitted  to  the  shareholders  at  the  fourth  axmul 
general  meeting,  hold  at  the  Bank,  Com  Street,  Bristol,  on  Monday,  Jannaiy 
29th,  1883  :— 

*'  The  directors  herewith  submit  to  the  shareholders  a  statement  of  the  accouoii 
of  the  bank  for  the  twelve  months  ending  Slst  December,  1882.  After  paymflSt 
of  all  charges  and  expenses  and  making  provision  for  bad  and  doubtful  deb(% 
including  a  sum  sufficient  to  cover  any  losses  likely  to  result  to  the  bank  fratt 
the  recent  failures  in  the  iron  and  tin  plate  trades  in  the  Swansea  district,  tkl 
net  profit  for  the  year  is  £11,621.  9«.  10</. ;  out  of  which  an  interim  dividend  fk 
the  rate  of  6  per  cent,  per  annum,  amounting  to  £3,760,  was  declared  in  J^ 
last,  leaving  for  present  disposal  £7,871.  9«.  10^.  The  directors  reoommflBJft 
that  this  balance  should  be  appropriated  as  follows,  viz. : — £;{,000  to  resent 
fund,  raising  the  amount  of  that  account  to  £15,000  ;  £4,500  to  the  paymoitflf 
a  dividend  at  the  rate  of  6  per  cent,  per  annum  for  the  past  half-year,  fires  of 
income  tax;  and  £371.  9«.  lOef.  to  be  carried  forward  to  next  account.  Be. 
Harrison  and  Air.  Summers,  two  of  the  directors,  retire  at  this  meetinp:,  bat  sit 
eligible,  and  offer  themselves  for  re-election.  The  auditors,  Messrs.  Turquand, 
Youngs  and  Co.,  and  Messrs.  Tribe,  Clarke  and  Co.,  also  retire  and  offer  them- 
selves for  ro-appointment.  Hesolutions  will  be  submittod  at  the  meeting  for 
the  purpose  of  fixing  the  remuneration  of  the  directors  and  auditors  for  ths 
current  year. 

Balance-sheet,  Zist  December,  1882. 

LUB1LITIES. 

Current  and  deposit  accounts,  £569,520. 15<.  Hd, ;  drafts  on 
London  agents,  £7,111.  5s.  2d, ;  liabilities  on  endorse- 
ment of  foreign  bills  negotiated,  &c.,  £540.  4ir.  %d. ; 
interest  duo  on  deposits,  outstanding  advices,  &c., 
£24,093.  14«.  7'^. ;  total  liabiUties £60], 266    0    1 

To  capital  subscribed,  20,000  shares  of  £20  each    £400,000 

Amount  called  up : — £7.  105.  per  share  on  20,000  shares     .  150,000    0   0 

Beservefund •  12,000    0   ^ 

Bebate  on  bills  carried  forward  to  next  account  .        .        .  1,579  18   S 

Profit  and  loss  account : — Balance  being  net  profit  for  the 
year  1882,  including  £240.  11*.  id.  brought  forward 
from  last  account,  £11,621.  9«.  lOe/. ;  less  interim  dividend 
paid  in  July  last,  £3,750.        ^ 7,871    9  1* 

£772,717    «   1 
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•    ASSETS. 

Cash  in  hand,    and    at    Bank    of    England,    Bristol, 

172,102. 0#.  9d. ;  cash  with  London  agents,  other  bankers, 

and  bill  brokers,  £137,166.  li.  8^ £209,258    2    6 

InTesfanenta  :~Con8ols,     £2,500 ;     Reduced     lliree     per 

Cents.,  £10,000;    British  Railway  Debenture    Stocks, 
„^i£5 19,375    0    0 

Hew  Three  per  Cents.  Reserve  Fund 12,000    0    0 

Bills  discounted :— Three  months  and  under,   £240,278. 

U#.  Zd.;  exceeding  three  months,  £24,986.  3«.  3rf.  205,264  17    6 

AdTancea  on  current  accounts,  £189,792.  6*.  2il. ;  promis- 

•2??®*®*^^*^' ^^3,063.  6«.  7rf 202,855  12  10 

Lisbmties  of  customers   for    endorsements,   &c.,   as   per 

contra 640    4     8 

Btok  premises,  freehold  and  leasehold        .  42,318139 

wwts  in  transit,  stamps,  &c .  21,104  16  11 

£772,717    8    1 

PBOriT  AND  LOSS  ACCOUNT. 

Br. 

literest  due  and  paid  to  customers  •        .        .        .  £8,735  16    3 

^^^^'Tcnt  expenses  at  head  office  and  branches,  including 
i^t,  taxes,  salaries,  London  agents*  commission,  direc- 
tors'remuneration,  income  tax,  &c 13,146  14     9 

««»{e  on  bills  not  due 1,579  18    2 

™rini  diyidcnd  at  5  per  cent,  per  annum  paid  in  July 

.»«^. 3,750    0     0 

™«ce 7,871    9  10 

*™P^  appropriation : — Reserve  fund,  £3,000 ;  dividend 
^  per  cent,  per  annum  for  tho  half-year  ending  31st 
'^^bcr,  1882,  £4,500 ;  carried  forward  to  next 
««onnt,£37l.  9«.  lOd.    .        .        .         £7,871.  0«.  lOd. 


£35,083  19     0 


Cr.  

J^c?  from  last  account £240  11    4 

""^^  income  for  the  year  ending  3l8t  December,  1882, 
"^  making  provision  for  bad  and  doubtful  debts  .        .  34,843     7     8 

£35,083  19     0 


\Vm.  Williams,  Chairman. 

GEOKOB  Xhk'  ncxiK,  1  -fo-t  General  Managers 

,^e  baYg  examined  the  balance-sheet  of  tlic  Bristol  and  West  of  England 
^J*>  Limited,  of  which  tho  foregoing  is  an  abstract,  and  have  compared  it 
^^  the  books  at  the  head  office  and  the  branches,  and  find  it  to  be  in  accord« 
2«  therewith.  We  are  of  opinion  that  the  balance-sheet  represents  fully  and 
^'^y  the  position  of  the  bank. 

TURQUAND,   YOUNOS  &  Co.,  >  A«^;f«,«  '« 

Tbidi,  Clabkb  &  Co.  J  -^^^"tors. 

10th  January,  1888, 

.^^  Chairman,  in  moving  the  adoption  of  the  report,  said :  The  directors 
'*v  ttii  glUioni^  the  result  of  the  year's  working  cannot  fail  to  be  satisfactory 
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to  the  shareholders,  inasmuch  as  they  had  xmuntained  the  usaal  5}  per  cenfc 
diyidend,  added  a  substantial  sum  to  reserve,  and  carried  forward  a  respeetabl.* 
balance,  yet,  so  late  as  the  first  week  in  December,  the  board  had  indulged  in  ) 
belief,  almost  amounting^  to  certainty,  they  would  have  been  able  to  dbow  tb 
year's  operations  to  have  borne  much  better  fruit,  when  the  miftfortunesallada' 
to  in  the  report  overtook  the  Swansea  district,  and  they  had  in  consequence  t 
make  provision  out  of  the  year's  earnings  of  a  considerable  sum  to  corer  tb 
losses  that  had  been  incurred  in  that  ({uartcir.  The  directors  doem  it'rigl^  tb 
shareholders  should  be  informed  that  the  board  had  not  treated  these^  misfoa 
tunes  in  a  compromising  spirit — in  no  sense  to  mitigate  the  calamity  wit 
the  view  to  present  a  more  favourable  account — ^but  determined  boldly  to  fiu 
the  disaster,  and  that  in  plain  language  meant  the  losses  had  boen  provided  for  i 
the  way  indicated — ^namely,  out  of  the  year's  profits.  By  reference  to  the  accooi 
it  would  bo  observed  that  the  actual  liabilities  to  the  public  amounted  in  rouii 
numbers  to  £601,266,  against  which  they  held  assets  representing  £772,417,  ooa 
sistingof  £209,258  in  cash;  £31,375  consolsand  railway  debentures;  £26d,264  bfl 
under  discoimt,  nine-tenths  of  the  amount  havingf  less  than  three  months  to  nn 
£202,855  current  account  promissory  notes.  The  other  items  particularised  : 
the  published  statement  will  make  up  the  sum  total  of  assets.  From  the  for 
going  statement  the  shareholders  and  the  public  will  notice  that  the  bank  has 
large  sum  well  in  hand  to  meet  any  increased  sound  and  profitable  busine 
that  may  off'er,  and  it  is  not  too  much  to  ask  and  expect  that  the  shareholda 
will,  as  far  as  is  practicable,  assist  us  in  that  object,  and  by  such  means  impro^ 
the  value  of  their  investments.  The  directors  feel  assured  the  bank  is  in 
thoroughly  sound  and  prosperous  condition,  only  needing  good  judgment  ii 
discretion  on  the  part  of  all  concerned  in  its  management  and  direction  to  enini 
to  it  a  greater  measure  of  success.  The  number  of  current  and  deposit  aoooat 
have  fairly  increased  during  the  year.  It  will  be  remembered  by  many  preMD 
that  at  the  last  meeting  I  adverted  to  the  confidence  the  public  had  in  tt 
bank,  evidencing  the  market  value  of  the  shares,  then  standing  at  33  ^  oeni 
premium,  in  support  of  my  statement.  It  is  a  matter  for  congratulation  tin 
that  confidence  has  not  only  continued,  but  increased  in  a  lurge  degree)  tk 
value  now  being  and  for  some  months  past  £11  per  share,  or  say  47  per  oenI 
premium.  The  usual  resolutions  having  been  passed,  the  proceedisg 
terminated. 


^ 


UOYAL  EXCHANaE  BANK,  LIMITED. 

B SPORT  of  the  directory  and  statement  of  accounts  presented  to  the  sharehc^ 
at  the  seventh  ordinary  general  meeting,  held  at  St.  Michaers  Hall,  Geoif 
Yard,  Lombard  Street,  London,  on  Monday,  29th  January,  1883. 

*•  ITio  directors  beg  to  submit  to  the  proprietors  a  statement  of  accounts  forflj* 
half-year  ending  31st  December,  18S2,  and  are  glad  to  be  able  to  report  on  thH 
occasion  a  net  profit  for  that  period  of  £920.  17«.  10(/.,  after  making  dedocttooj 
for  interest  on  deposit  accounts,  current  expenses,  bad  and  doubtful  debts,  iw 
rebate  on  bills  not  yet  due.  The  business  of  the  bank  has  been  steadily  i*' 
proving  during  the  past  half-year ;  a  material  increase  will  be  observed  m  t^ 
deposit  and  other  accounts.  Arrangements  are  now  being  made  to  close  tlM 
liquidation  of  the  Metropolitan  Bank,  by  taking  over  the  unrealised  assets,  Jl^ 
suant  to  the  terms  of  the  reconstruction  agreement;  this  would  have  been csiri^ 
out  during  the  past  six  months  but  for  a  legal  difficulty  which  nnexpectefl) 
arose,  and  which  has  now  been  disposed  of.  The  directors  report  with  regi^ 
the  retirement  from  the  board  of  «Tohn  Williams,  Esq. ;  the  vacancv  has  i^ 
filled  by  the  election  of  W.  E.  Williams,  Esq.  Sir  R.  W.  Garden,  M.P.,  ^ 
Sir  E.  J.  Heed,  K.C.B.,  M.F.,  the  retiring  directors  offer  thomselvet  ffyri** 
election.  The  auditors,  Messrs.  Cooper  Brothers  &  Co.,  retire,  and  offor  tbflB* 
selves  for  re-election. 
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Balmue'theii,  31t^  D4C$}nher,  1882 


Dr. 
itil,  100,000  ahaiM,  £10  each,  £1,000,000 


io  for  reconsfamctioii — 6,628  shares  for  Metropolitan 
Bank  ahaxeholders.     Ahout  4,930  have  been  taken.  £65,280    0    0 

net  615}  of  above  shares,  surrendered  to  the  bank  for 
1,231  shares  issued,  £5  per  share  only  paid  up,  £6,155 ; 
1,1571  of  above  shares  expected  to  be  returned  by  the 

liquidator,  £11,572.  lOt 17,727  10    0 

issue,  £132,410,  in  13,241  shares  of  £10  each,  viz. : — 
4  sharea,  fully  paid,  £40  ^  1,237  shares,  £6,185  ;  12,100 
shares^  £1  paid,  issued  under  ag^reement  of  27th  Sept., 

1881,  12,100 65,877  10    0 

^airrent,  deposit  and  other  accounts,  and  loans  on  securities 

per  contra 105,268  16    4 

negotiated,  as  per  contra 283  10    9 

ibate  on  bills  discounted,  not  yet  due       ....  555    1    3 

£171,984  18    4 

Cr.  

^h  on  hand,  at  Bank  of  England,  &c £16,437  15  9 

•ty  bonds 4,609  12  9 

:ill8  discounted,  loans  and  other  accounts  84,116  11  1 

33!)    6  7 

ills  negotiated,  per  contra 283  10  0 

of  76  k  76,  Comhill,  furniture  and  fixtures  22,056    4  0 
iminary    expenses,    goodwill,    and     commission    on 

^^   shares  iasued 3,205    1  6 

^SeCropoHtan  Buik,  Limited — Balance  at  debit  of  recon- 
struction account    '.:,;....  37,086  14  6 
ice  of  profit  and  loss 3,850    1  5 

£171,984  18    4 


TroJU  and  Lott  JeeouHt  for  thi  Half -year  ending  ZUt  December  ^  1882. 

Dr, 
balance  of  profit  and  loss  brought  forward  at  Ist  July^ 

1882        ..........  £4,770  19    3 

^IJurrent  expenses,  salaries,  rent,  and  other  charges  2,104  18    2 

interest,  rebate  on  bills  discounted  not  yet  due,  &c.  .  1,305    6    7 

directors*  remuneration  (relinquished  by  them)  £750 

£8,181  4    0 

Cr,  I          i g 

l^ebate  on  bills  from  last  account        .        .        .        «        «  £206  0    2 

CfrosB  profits  for  half-year  ending  31st  December,  1882, 
including  £736.  1«.  Sd,f  estimated  income  from  Metro- 
politan Bank  assets 4,125  2    5 

BaUmce  carried  to  balance-sheet         .....  3,860  1    6 

£8,181    4    0 

^e  have  compared  the  above  balance-sheet  with  the  books  and  accounts  of 
the  omnpanyy  and  certify  tiM  same  to*be  iir  accordance  therewith. 

CoopBB  Bkothbbs  k  Co.,  Auditors.*' 
LimdoD}  25th  Jaai»r}%  1883.  - 
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BRADFORD  DISTRICT  BANK,  LIMITED. 

Rbpo&t   of    the    directors  submitted   to  the  members   at  the    forty-secoi 
ordinary  general  meeting,  hold  in  Bradford  on  Wednesday,  the  31st  day 
January,  1883. 

**  In  submitting  a  statement  of  the  result  of  the  transactions  of  the  banki 
t  he  half-year  ending  the  Slst  of  December  last,  the  directors  have  to  report tl 
after  defraying  expenses  and  making  provision  for  bad  debts,  the  profits  for  t 
past  six  months  amount  to  £13,004.  lis.  Id.,  which,  added  to  £2,753.  Zt.  2 
the  balance  from  previous  account,  makes  the  sum  of  £15,757.  14«.  9d.  availa 
for  disposal.  It  is  now  proposed  to  distribute  £11,915.  84.  in  payment  of 
dividend  at  the  rate  of  eight  per  cent,  per  annum  (free  of  income  tax),  and 
carry  forward  £3,842.  6«.  9d.  to  next  account.  By  the  usual  rotation, 
accordance  with  clauses  82  and  83  of  the  company's  articles,  Mr.  Bottom 
retires  from  offico  at  this  meeting ;  tho  directors  unanimously  recommend 
re-election.  Mr.  Hesclton,  the 'auditor,  also  retires  at  this  meeting,  and 
eligible  for  ro-appointmcnt. 


BalaMe'thcet,  Zlsi  December,  1882. 

LIABILITtES. 

Dr. 
Capital  called  up — viz.,  £35  per  share  on  8,511  shares  of 

£100  each £297,885    0 

Reserve  fund 200,000    0 

Amount  due  to  customers  on  current,  deposit,  and    other 

accounts 946,189  14 

Unclaimed  dividends •  147    2 

Profit  and  loss— balance  of  this  account       •        .        •        •  15,757  14 

£1,459,979  U 

ASSETS. 

Cr. 
Cash  and  bills  on  hand,  balances  owing  by  customers,  and 

with  bankers £1,439,984  13 

Bank  premises  and  furnishings 19,893    1 

Stamps  on  hand 101  15 

£1,459,979  11 

PROFIT  AND  LOSS  ACC0X7KT. 

Dr. 

To  current  expenses,  viz.,  salaries,  income  tax  on  profits, 
stationery,  directors*  remuneration,  &c.,  Bradford  and 
Keighley £3,699    6 

To  dividend  account  for  payment  of  dividend  of  284.  per 
share,  being  8  per  cent  per  annum,  -£11,915.  8<. ;  balance 
carried  to  profit  and  loss  new  account,  £3,842.  6<.  9^.     .  15,757  U 

£19,357    0 


Cr. 
Balance  on  30th  June  last £2,763   > 


Carried  forward    .        •        •        •  £2,753   ' 
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Brought  forward       ,        ,        •        «  £2,763    8    3 

Jntex^ettt,  commifisiony  ftc. : — Balance  after  deducting  rebate 
of  ^aterost  on  undue  biUs,  and  making  provision  for  bad 
det^^ 16,603  17    0 

£19,367    0     2 


HsNitT  Mason,  Chairman. 
Hbnbt  Mason,         \ 
(Signed)  Mosis  Bottomlbt,   |  Directors. 

Bbiggs  PbIS8TL]&T,  )  . 

I  b^Te  to  report  that  I  have  examined  the  accounts  of  this  company  for  the 
hs^^year  endmg  31st  December,  1882,  and  find  such  accounts  correct;  and 
that  ^  Ue  balance-sheet  represents  a  true  state  of  its  affairs,  and  all  ]jRurticulars 
jet^au^  by  the  regulations  of  the  company. 

J.  A.  &E8ELT0N,  Auditor.'' 
^^^itdford,  17th  January,  1883, 


HALIFAX  JOINT  STOCK  BANKING  COMPANY. 

"B.i>ORT  of  the  directors  presented  to  the  proprietors  at  their  fifty-third  general 
w«iual  meeting,  held  on  Wednesday,  the  Slat.  January,  1883. 

*' The  directors  beg  to  submit  to  the  shareholders  the  following  report  and 
■^tement  of  accounts  for  the  year  ending  31st  December,  1882.    They  regret 
%t  the  unsatisfactory  state  of  trade,  which  has  so  long  prevailed  in  the  Halifax 
^  Bradford  district,  still  continues ;  nevertheless,  it  is  satisfactory  to  them  to 
^tble  to  state  that  the  business  of  the  bank  has  been  fairly  maintained.    The 
i^fits  of  the  year,  however,  have  been  reduced  to  a  greater  extent  than  usual, 
^7  losses  sustained  through  the  failure  of  several  customers  of  old  standing, 
^iuMe  position  had  not  previously  been  questioned.    The  directors  therefore 
Recommend  that  the  dividend  for  the  year  ending  Slst  December,  1882,  be  after 
%he  rate  of  12^  per  cent.    Including  £257.  6<.  5^..  brought  forward  from  last 
Account,  the  net  balance  of  profits  (after  providing  for  bad  and  doubtful  debts 
«nd  rebate  on  bills  not  yet  due)  is  £27,254.  U,  Id,    Of  this,  £26,000  will  be 
Absorbed  in  the  payment  of  the  dividend,  £941.  19«.  2d,  must  be  reserved  for 
income  tax,  and  tiie  directors  recommend  that  £500  be  transferred  to  bank 
premises  account,  lea\ing  a  balance  of  £812.  2«.  5(7.  to  be  carried  to  next 
account.    Since  the  death  of  the  late  manager,  the  directors  have  had  under 
consideration  the  various  securities  held  by  the  bank  against  outstanding  and 
inactive  accounts,  the  realization  of  which  has  been  from  timo  to  time  deferred 
in  consequence  of  the  general  depression ;  and,  taking  into  accoimt  the  reduced 
value  of  manufacturing  and  business  X)remises,  together  with  the  difficulty  of 
disposing  of  such  property  at  the  present  time,  they  have  deemed  it  prudent  to 
transfer  the  sum  of  £30,000  from  the  reserve  fund  to  the  bad  debt  account,  to 
meet  any  deficiency  that  may  arise  on  the  realization  of  these  securities.    The 
directors  have  to  record  their  deep  sense  of  the  loss  the  bank  has  sustained  by 
the  resignation  of  Mr.  Moore  (in  consequence  of  impaired  health  and  advancing 
year^  and  the  lamented  death  of  Mr.  Rothwell.    The  seat  at  the  board  vacated 
by  Mjr.  Moore  has  been  filled  by  the  election  of  Mr.  Thomas  Adam  Watson,  a 
gentleman  whose  services,  the  directors  feel  assured,  will  prove  of  g^eat  assist- 
ance to  the  board,  and  whose  election,  they  have  no  doubt,  will  be  approved  by 
the  shar^iolders.    The  death  of  Mr.  Eothwell  having  occurred  so  near  to  the 
time  of  the  annual  meeting,  the  directors  have  not  filled  up  the  vacancy,  but 
recommend  the  apjpointroent  of  Mr.  James  Turner  Biley,  who  has  for  many 
veixs  been  a  considerable  shareholder  in  the  bank,  and  who,  the  directors 
Miere,  fnSL  be  a  yaluable  colleague.    The  vacancy  caused  by  the  death  of  the 
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late  manager,  Mr.  Usher,  has  been  filled  np  b^  ffae  promotion  of  Mr.  John 
Hairy  Swallow,  a  ppentleman  whose  long  expenenoe  and  connection  with  tha 
bank  specially  qualify  him  for  the  office,  and  the  directors  have  eyery  oodldflDoe 
in  placing  the  management  in  his  hands.  The  directors  w^o  retire  by  lotitum 
are  Mr.  Ward  and  Mr.  Watson,  both  of  whom  are'  eligible  for  re-tieotkm.  Id 
compliance  with  the  proyisions  of  the  Companies*  Act,  1879,  an  auditor  most  be 
appointed,  and  his  remuneration  fixed  by  the  shareholders  at  the  anniMl 
meeting. 

Balanc$-ske$t^  ZUt  December^  1882. 

LIABILITIKS. 

Dr. 

Capital £200,000   0  0 

Besenrefund 170,000   0  0 

Notes  in  circulation 15,325    0  0 

Unpaid  ^Tidends 678  17  6 

Amount  due  by  the  bank  on  current  accounts  and  deposit 

receipts 975,915  18  7 

Rebate  on  bills  discounted,  and  interest  on  deposit  receipts  10,976  17  H 
Balance  of  profit  and  loss  account,  £27,254.  It,  7d, ;  loss 

interim  dividend  paid  in  August  last,  £12,500.        .        .  14,754    1  7 

£1,887,650  15  j 

ASSETS. 

Cr. 

Cash  and  bills  on  hand £641,222  18  1 

Advances  on  current  accounts 721,530    4  S 

Bank  premises  at  Halifax  and  branches      ....  24,897  18  ^ 

£1,887,650  15^ 

FBOFIT  AMD  LOSS  ACCOUNT. 

Dr. 

Interim  dividend  for  half»vear  ending  30th  June,  1882, 
£12,500;  dividend  for  half-year  en£ng  31  st  December, 

1882,  £12,500 £25,000    0   C 

Income  tax 941  19  ^ 

Bank  premises  account 500    0  ^ 

Balance  carried  forward 812   2  ' 

£27,254    1^ 

Cr. 
Balance  brought  forward  from  1881,  £257.  6«.  6d, ;  profit 

for  the  year  ending  3l8t  December,  1882,  £26,996. 15<.  2d,  £27^254    1 J^ 


J.  Whitblsy  Wa&d,  Chairman. 

BOBBRT  P.  EdLBSTON,  J 

Qbrbacio  p.  Applbtabd,  V  Directori> 
Thomas  A.  Watsox,  I 

J.  H.  Swallow,  Uua^- 

1  have  audited  the  accoimts  of  the  Halifax  Joint  Stock  Banking  Ooiiip«i'r| 
Limited,  and  hereby  certify  that  the  balance-sheet  is  properly  drawn  up,  io*" 
to  exhibit  a  true  and  correct  view  of  the  state  of  the  company's  affiurs,  at  ibo^ 
by  the  books  of  the  company. 

BxiTJ.  MusoBAVB,  Auditor,". 

Halifox,  22nd  January,  1883. 
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MANCHESTER    AND    LIVERPOOL    DISTRICT    BANKING 

COMPANY,  LIMITED, 

BuonT  hj  the  general  directors  to  the  fifty-third  annual  general  meeting  of 

the  proprietora,  held  on  the  31st  January,  1883. 

**  The  directors  have  to  report  to  tho  proprietors  that  the  gross  profit  for  the 
year  1882,  after  providing  for  all  bad  and  doubtful  debts,  is  £312,385.  Um.  lOd.  ; 
tram  this  have  to  be  deducted  total  expenses  of  the  fifty-eight  establishments, 
indnding  salaries,    stationery,  taxes,  &c.,  £112,989.  5«.  Id.  ;  sinking  fund  for 
Wk  property,  £5,000 ;  income-tax,  £4,622.  9«.  lOd.  ;  annual  por-ccntage  bonus 
toofi&cers  of  the  bank,    £2,615— £125,226.   15^.   5d.;  leaving  a  net  profit  of 
£187,158.   19«.  6d. ;  the  dividend  of  I5i.  a  share,  and  bonus  of  5s.  a  share, 
<iecltfed  by  the  half-yearly  meeting  in   July,    amounted  to  £90,500.     The 
diiectoiB  reoommend  this  meeting  to  declare  a  further  dividend  of  Ibt,  a  share, 
.    u^  bcoias  of  5«.  a  share,   which  will  require  £90,500 — 181,000,  and  leave  a 
lislance  of  £6,158.  19*.  6d.  to  be  added  to  tho  reserve  fund,  which  will  then 
umat  to  £731,015.  8i.  Sd.    The  directors  regret  to  have  to  report  to  the  share- 
Wen  the  death  on  the  9th  inst.,  of  Mr.  Thomas  Cooke,  who  was  a  director  of 
^  bank  for  twenty-four  years,  one  of  its  managing  directors  for  the  same 
jNoil,  and  for  fourteen  vears  its  chairman.  They  have  appointed  Mr.  William 
-^Ppiogt  who  for  several  years  has  been  the  manager  at  head  office,  to  be  a 
'■'uiaging  director,  to  act  in  conjunction  with  Mr.  H^day,  who  for  five  years 
Itts  been  Mr.  Cooke's  colleague. 


BalaneC'theet  to  ZOth  December ,  1882. 

LIABILITIES. 

^Jiwuiit  due  in  current  and  deposit  accounts 

^^*t  acceptances,  £797.  17/.  lid. ;  London  agents' 
acceptances,  £13,402.  0#.  5</. 

Ci]iital  paid-up,  £10  per  share  on  90,500  shares,  £905,000 ; 
reserve  fund  at  last  balance,  £724,886.  9«.  3^^. ;  now 
added,  £6,158.  19i.  5<f. —£731,045.  Si.  8(/.— 
£1,636,045.  St.  Sd.;  unpaid  dividends,  £1,071. :  net 
uofit  for  the  year  1882,  £187,158.  19*.  5d.;  lessdivi- 
oend  and  bonus  paid  in  August,  £90,500;  — 
£96,658.  19i.  5d. ;  transfer  to  reserve  fund  as  above, 
£6,158.  19i.  5<f . ;  to  be  distributed  in  February, 
£90,500 

^  aside  as  rebate  of  interest  on  biUs  of  exchange  not  due  . 


ASSETS. 

^  in  hand  and  in  the  bank  of  England,  £858,704. 19/.  1^. ; 
numey  with  London  bankers  and  brokers  at  call  and  short 
notice,  £866,661.  19#.  8^ 

(Consolidated  three  per  cent,  aimuities  (£906,112.  19i.  6d., 
^ned  at  90^,  £815,500 ;  Manchester  Corporation  four  per 
cent  consolidated  stock  at  par,  £63,430  .... 

BiQs  of  exchange  and  advances  in  current  accounts    . 

B^nk  property,  consisting  of  2  banks  in  ^lunchestcr,  1  in 
Liverpool,  and  38  in  other  places 

'''operty  yielding  rent 


£11,108,901  12     9 
14,199  18    4 


1,727,616    8    8 
42,500    0    0 

£12,893,217  19    9 


£3,725,396  18    4 


878,930    0  0 

8,003,031   18  5 

218,083     1  0 

67,770    2  0 

£12,893,217  19  9 


UnciMiter,  January  16th,  1883. 


Peteh  Maclauek,  \ 
James  Hallway,   |     Directors. 
William  Tippihg,  ) 
William  Cochrane,  Manager. 


29Q  London  and  County  Banking  Company. 

We  have  examined  the  aboTe  balance-aheet  uf  the  Manoheiter  and  lifnpodl 
DiBtrict  Banking  Comply,  Limited,  and  .in  our  opinion  the  same  is  a  hdl  tad 
fair  balance-sheet,  properly  drawii  up  so  as  to  exl^bit  a  true  and  conept  vtft  of 
the  state  of  the  coinpt^i^s  ^fiain  &9  shown  by  the  boojcs  of  the  odrnpny, 

Qeq&ob  a.  PhujiIfs,    I  Aoditorii'* 
OsosQn  WooD|  ; 


LONDON  AND  COUNTY  BANKING  COMPANY,  LIMITED, 

The  annual  general  meeting  of  shareholders  was  held  at  the  Cannon  Stitik 

Hotel  on  Thursday,  1st  February.  Mr.  Frederick  Francis  in  the  chair.  Thecha^ 

man  said :  It  becomes  my  duty,  gentlemen,  to  make  a  few  observations  to  yw 

upon  the  report  and  balance-sheet,  which  you  have  before  you.    To  me  it  ii 

an  extremely  pleasant  thing  to  have  to  place  such  an  account  as  this  betel 

the  meeting.     It  is  now,  I  think,  about  thirteen  or  fourteen  years  since  I  fW 

had  the  honour  of  presiding  at  one  of  your  meetings,   and  at  that  time  ftl 

customers*  balances  in  the  Imnds  of  the  bank  were  something  over  £13,000,(Mlf 

they  are  now  £26,000,000  and  upwards.    That,  I  think,  is  a  very  satiafietaT 

feature ;  and  having  had  the  opportunity  of  watching  the  gradual  progrM  ■ 

the  concern  from  that  time  to  this,  to  mo  it  is  particularly  gratifying  to  hns 

to  lay  before  you  such  an  account  as  you  have  to-day.    Before  g^ing  into  ftl 

accounts  and  balance-sheet  it  has  been  usual  to  make  a  few  observations  is  ti 

the  circumstances  of  the  time  which  these  accounts  run  over — ^tho  last  as 

months  ;  and  the  first  thing  which  occurs  to  me  to  refer  to  is  the  state  of  thi 

money  market  during  that  period.    As  you  all  know,  the  commodity  in  wUA 

we  deal  is  money,  and  the  price  which  that  money  makes  in  the  market  ii  tt 

indication  of  the  amount  which  we  should  rctui-n  as  gross  profits  upon  thM 

accounts.     During  the    past  six  months'  the   average   bank  rate    has  bMi 

£4.  G/r.  Qd,  per  cent.,   and  that,  I  think,  must  be  considered  a  satisfactfln 

feature.    It  is  not  too  high,  and  it  is  not  too  low.     In  the  corresj^ndingpew 

of  1881,  it  was  about  G«.  per  cent.  less.    This,  of  course,  employing  so  large  S 

sum  as  this  institution  docs,  has  given  the  opportunity  of  making  a  Teiy  Ittfi 

profit  in  the  half-year.    There  has  been  one  little  disturbing  element  «tt 

regard  to  what  is  money  in  about  half  the  world — that  is  silver,  which  kll 

gone  down  very  much,    and  has  considerably  disarranged  transacti<mi  ooi* 

ncctcd  with  the  business  of  the  East.    To  ns  it  is  not  of  so  much  impontiMik 

It  has  affected  trade,  and  tlierefore  it  indirectly  affected  us.    There  is  anfltitf 

very  important  matter  ^vhich  «hould  be  mentioned,  which  is  the  state  of  tnil 

in  this  country  duiinc:  the  last  six  months.    And  here  we  are  working  MOi^ 

what  in  the  dark.    Wo  can  only  draw  conclusions  from  very  large  aresi « 

figures ;  and  this  may  bo  to  some  oxtent  done  by  studying — I  will  not  twoUl 

you  with  the  details,  because  that  would  be  wearisome — tho  returns  of  tti 

imports  and  exports  of  tho  country,   and  by  looking  at  tho  Clearing^hoeH 

returns,  which  show  enormous  figures.    If  you  look  at  the  British  shi^pifll 

returns  to  America,  or  to  China  and  the  East,  or  the  Cape,  or  Austrslis,* 

any  of  the  largo  highways  of  the  world,  you  will  see  that  an  enormous  ti»l 

is  going  on,  and  this,  I  ncod  not  toll  you,  means  business.    People  do  notis* 

ships  tdl  over  the  world  for  nothing,  and  they  do  not  run  them  without  haWfll 

freights.      Then  there  is  another  important  matter  which  you  can  look  1^ 

which  is  the  railway  traflic,  and  the  consumption  of  raw  materials.    AH  t!** 

things  show  that  a  very  large  trade  is  going  on  in  the  country.    These  tloB^ 

put  together,  without  going  into  specific  figures,  show  there  has  been,  tskiif 

it  all  round,  a  fairly  prosperous  trade  in  the  country  for  the  last  six  moBftl- 

I  am  told  on  all  hands  that  the  profits  have  been  small,  but  that  fho  bwM 
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hMbeMtTonr  ]u]^.    There  ib another  matter  in  which  this  bank  ia  largely 
intenMy  mbh  u  the  agxiculture  of  the  home  counties.    Here  we  can  give 
JVA  a  Iitue  more  n>ecific  information ;  for,  after  every  harvest,  wo  take  the 
^W^^maicf  of  gathering  from  our  dlfiferent  branches  information  as  to  the 
■amtte  of  the  crops  of  the  preceding  year.    We  find  that  on  wheat,  barley 
ind  oatiy  the  improvement  of  last  year  over  the  previous  one  was  something 
Hln  6  Der  cent.    That  is  not  large,  but  it  is  something ;  and  I  am  inclined  to 
tliuik  tost  in  the  home  counties  farming  has  improved  something  like  5  per 
cent.   But  there  is  another  large  article  of  produce  in  some  counties  where 
the  bank  is  establiahedy  which  is  hops.    In  this  item  a  very  peculiar  fact  is 
ibown.^  The  hop  crop  has  been,  in  many  places,  an  entire  failure ;  in  some 
plicei  it  has  been  a  moderate  crop :  but  the  price  has  been  very  extraordinary, 
hi  the  beginning  of  last  year  the  price   of  hops  was  £5  per  cwt. ;  at  the 
neNDt  time  the  price  is  very  nearly  £30  per  cwt.    We  find,  as  a  matter  of 
act,  in  our  various  branches  in  the  hop  districts,  about  double  the  amount  has 
heen  paid  in  for  hop  produce  this  year  as  compared  with  the  year  before. 
Althon^  the  crop  was  comparatively  a  fiailure,  the  extra  price  has  caused  those 
axtti  returns  which  come  through  our  hands.    Then  as  to  stock.    We  have 
Biny  branches  in  stock-breeding  distoicts ;  that  has  been  a  tolerably  succesa- 
'BI  oeeiation  during  the  past  year,  as  the  price  of  meat  and  of  stock  has  been 
^rarynigh.    There  is  one  thing,  however,  quite  certain,  and  that  is  that  the 
meas  in  the  agricultural  districts  is  not  quite  at  an  end ;  and  the  probability 
fa  that  the  landloirds   are  feeling   the   pressure  now  quite  as  much  as  the 
woen.    I  heard  the  other  day  from  a  well-known  source,  an  Essex  valuer 
ttd  lind  agent,  that  he  knows,  in  his  own  experience,  in  Essex  alone,  of 
jMOO  acres  of  land  at  the  present  time  seeking  tenants.    That  is  a  fact,  I 
h>Ue?A,  whidi  must  tell   very  hardly   upon   landlords.    It  meana  a  reduc- 
tioB  of  rents.    Perhaps  as  far  as  the  farmers  are  concerned  it  will  be  to  thoir 
wneftt  to  some  extent.    The  present  season  does  not,  perhaps,   give  much 
hope  that  we  are  going  to  have  a  very  prosperous  harv^  this  year.    There 
hu  been  a  great  deal  of  wet  and  unpleasant  weather  for  farmers.    I  am  told 
^OQ  very  good   authority  \hat  something  like  one-third  of  the  breadth  of 
mit  has  not  been  sown,  owing  to  the  wet  weather  and  the  _  impossibility  of 
letting  the  land  prepared ;  but  wheat  is  at  such  a  very  low  price,  farmers  can 
pit  in  barley  and  oats,  which  wHl  pay  them  as  well  as  wheat ;  and  we  can 
^  hope  tnatthe  fEurmers,  in  the  current  year,  may  have  a  better  time  than  in 
^  last  five  or  six  years.    We  cannot  say  that  we  find  the  business  of  the  bank 
^  off  very  much  in  the  farming  districts.    It  is  well  known  to  every  share- 
holder, and  to  every  one  connected  witii  the  country,  that  the  trade  of  the 
r  depends,  to  a  great  extent,  for  its  prosperity  upon  the  prosperity  of 
bure.     Of  course  the  shopkeepers,  grocers,  and  linendrapers  must  be 
L,  more  or  less,  by  the  prosperity  of  their  neighbours.    Having  made 
these  general  observations,  I  have  nothing  more  to  say,  except  to  refer  you  to 
^  aooonnts  which  you  have  before  you.      (^The  statement  of  aceounta  will  be 
Mnd  in  <mr  advertiaement  page».)      1  think  you  will  say  that  is  a  very  fair 
itate  of  matters.    But,  with  regard  to  the  dividend,  I  think  I  should  l&ce  to 
i^ttMrk  that  some  people,  criticismg  our  accounts,  say  wo  are  paying  too  much, 
M  that  it  would  De  better  if  we  had  not  paid  such  a  large  sum.    I  have  not 
hvA  that  observation  from  any  shareholder — and  I  do  not  think  I  am  likely 
to.    But  it  may  be  said  that  there  is  something  in  it.    As  a  matter  of  policy  it 
iitflit  be  better  to  pay  a  less  dividend,  but,  as  a  matter  of  right,  we   hold 
difirently;  and  looking  at  the  lines  upon  which  we  work — the  articles  of 
tspodation— the  shareholders  are  entitled  to  the  profits,  after  making  all  proper 
leserret   for  bad  debts  and  doubtful  debts,  and  all  necessary  reductions  to 
OQifer  any  pooible  contingencies.    That  we  have  done ;  therefore  we  could  not, 
SB  this  oocanon*  help  paying  the  somewhat  large  dividend  of  11  per  cent.    I 
fUiik  it  would  be  wiie  at  the  same  time,  on  the  part  of  the  shareholders,  to 
oouidar  tlie  poasibility,  when  the  extra  £600,000  capital  comes  in  for  dividend 
— vh&di  K  win  at  the  end  of  the  year— to  anticipate  the  possibility  of  the 
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diTidend  being  Bomewliat  less.  Idonot  Bay  myself  it  will  tie  leit;  I  ihfli 
rery  glad  if  it  is  not.  All  I  can  say  is  that  as  long  ai  I  hare  any  Toios  i 
management  of  your  afl&drs,  a  dividend  will  not  be  paid  beyond  what  is 
earned.  There  ore  one  or  two  little  facts  which  are  usually  mentian 
tiiese  meetings.  Hie  number  of  our  staff  is  now  1,034.  That  oannQi 
course,  without  a  constant  increase  of  expenses ;  as  the  business  incraai 
will  that  item  increase  necessarily.  The  number  of  shareholders  hasinc 
330,  and  the  number  altogether  is  4,856 ;  and  when  the  new  capital  en 
for  registration,  at  tiie  end  of  this  year,  no  doubt  tliat  number  will  b( 
materudly  enlarged.  We  have  opened,  during  the  half-year,  4,42 
accounts,  which  is  a  satisfiictory  feature  in  the  business.  We  haTi 
opened  one  new  branch,  which  is  at  Kingsland,  between  our  large  brai 
Shoreditch  and  the  very  good  branch  which  we  have  at  Hackney.  1 
sake  of  accommodating  our  customers  we  were  induced  to  open  a  brand 
way  between  the  two,  and  that,  I  am  happy  to  say,  is  prospering.  1 
not  occur  to  me  to  say  anything  more  to  you  now,  except  to  move  th 
report  and  accounts  be  receiv^  and  adopted.  1^.  Phulpotts  aecond 
motion.  The  resolution  was  put  to  the  meeting  and  carried  nxuuds 
The  other  resolutions  proposed  wore  passed  without  opposition. 


THE  YOBK  UNION  BANKING  COMPANY. 

Tri  forty-ninth  annual  report  of  the  directors  to  the  meeting  of  prop 

held  in  the  De  Grey  Rooms,  York,  on  the  1st  February,  1883.    '*  In  prei 

their  annual  report  to  the  shareholders  the  directors  have  to  state  thai 

making  full  provision  for  bad  and  doubtful  debts,  and  also  for  the  whole 

the  alterations  and  re-furnishing  in  the  head  office  premises,  the  jurofits 

bank  for  the  past  year,  including  £1,786.  I9t,  Id,  brought  forward  from  1 

account,  amount  to  £31,805.  10<.  Id.  exdusive  of  £3,652.  13t.  6^.  inte 

the  guarantee  fund  investments.    The  usual  interim  dividend  of  6  per  oei 

paid  to  the  shareholders  in  August  last ;  and  the  directors  now  declare  a  j 

dividend  of  10  per  cent.,  with  a  bonus  of  3  per  cent,  making  18  per  oe 

the  year  (free  from  income  tax),  which  leaves  a  balance  of  £2,105.  lOt, 

be  carried  forward  to  the  profit  and  loss  account  of  the  current  year 

guarantee  fund,  after  adding  the  interest  accrued  thereon  for  the  last  yei 

stands  at  £92,908.  17<.  \d.    The  alterations  in  the  head  office  premiss 

tioned  in  the  last  year's  report  have  been  completed,  and  it  is  aatisfaol 

know  that  they  are  appreciated  by  the  public,  and  that  they  also  afford 

greater  convenience  and  comfort  to  the  staff  in  the   conduct  of  the 

business.    The  York  Union  Bank  having  been  established  in  Hay,  182 

nearly  completed  the  fiftieth  year  of  its  operations.    It  may  not  be  inop^ 

therefore  to  remind  the  shareholders  that  during  the  whole  of  that  pen 

bank  has  steadily  improved  its  position ;  and  while  it  has  yielded  annusll 

satisfactory  returns  to  its  proprietors  in  dividends  and  bonuses,  it  has  ab 

enabled  to  add  to  its  original  paid-up  capital  of  £66,000,  £15  per  sb 

£99,000,  entirely  out  of  the  profits  from  the  ordinary  business.    Such 

cannot  but  be  gratifying  to  those  who  have  embarked  their  capital 

company.    During  the  last  half-century  many  changes  in  banking  have 

place ;  and  one  of  the  most  imi>ortant  of  these  has  been  the  rapid  ados' 

recent  years  by  the  great  majority  of  the  joint  stock  banks  in  England 

principle  of  limited  liability  to  their  proprietors.    The  question  whoth 

Dank  should  also  adopt  the  principle  referred  to  has  been  adverted  to  i 

cessive  meetings  of  the  proprietors,  but  as  no  necessity  existed  for  takinc 

action  upon  it,  and  as  there  was  reason  to  believe  that  parliament  would 

the  Companies'  Act  of  1879,  vour  directors  felt  that  it  would  bemoce  pra 

see  the  nature  of  such  fresh  legislation  and  to  wait  the  result  of  the  wor 

the  limited  principle  in  other  banks  before  recommending  an  importnit  • 

of  that  nature  in  this  bank's  constitution,    Oonsiderable  experience  hm 
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been  gained;  and  as  it  is  not  considered  probable  that  any  new  Banking  Act  is 
mmmeot,  the  directors  are  of  opinion  that  the  consideration  of  the  question 
iriiether  this  bank  should  be  registered  as  a  limited  Company  need  not  be  longer 
postponed.  The  directors  propose  therefore  to  ask  the  shareholders  to  express 
tiiar  Tiews  on  tho  subject  tit  this  mijcting,  and*  should  thoir  decision  be  in  the 
affiidmtiTe,  the  directors  will  without  delay,  take  all  requisite  steps  for  carrying 
tiat  dediion  into  effect,  and  will  prepare  a  scheme  for  submission  to  a  future 
BMting  whereby  the  liability  of  the  shareholders  will  bo  limited  and  at  the  same 
tine  ample  security  provided  for  preserving  unimpaired  that  which  the  bank 
kai  always  enjoyed — ^the  full  confidence  of  its  customers  and  of  the  public 
mnlly.  Tho  directors  who  retire  by  rotation  are  John  dose,  Esq.,  and>T. 
unley  Bodsworth,  Esq. ,  who  are  both  eligible  for  re-election.' '  The  following 
nnlQtions  were  passed : — 1.  That  the  report  of  the  directors  which  has  now 
iwn  lobmitted  to  the  meeting  be  received  and  adopted,  and  that  it  be  printed 
a&ddicnlated  amongst  the  shareholders.  2.  That  in  the  opinion  of  this  meet- 
ngt  it  is  desirable  tihat  this  bank  should  be  registered  as  a  Company  with 
linited  liability,  under  the  provisions  of  the  Companies  Acts,  18C2  to  1880,  and 
tiie  Diiectors  axe  hereby  requested  to  prepare  a  scheme  for  effecting  this  object, 
and  to  sabmit  the  same,  with  all  requisite  resolutions,  to  a  future  meeting  of 
the  shareholders,  to  be  held  at  such  time  as  may  be  considered  convenient. 
H*  That  John  Close,  Esq.,  and  Thomas  Lumley  Dodsworth,  Esq.,  who  retire 
Dffotation,  be  re-elected  directors  of  the  bank.  4.  That  the  directors  be  em- 
P'vered  to  set  apiurt  out  of  the  profits  of  the  company,  the  sum  of  £1,800  for 
their  remuneration  for  the  current  year.  5.  That  tho  thanks  of  the  meeting  be 
pNsented  to  the  chairman  and  directors  for  their  valuable  services  during  the 
|Mt  year.  6.  That  the  thanks  of  the  meeting  be  given  to  the  general  manager 
ttdolficers  of  the  bank  for  the  satiafiictory  manner  in  which  they  have  dis- 
ckttged  their  duties. 

J.  Clbohobit,  Chainnan. 


THE  LIVEEPOOL  COMMEECIAL  BANKING  COMPANY,  LIMITED. 

^DOBTof  the  directors  submitted  to  the  proprietors  at  tlie  annual  general 
■eeting  of  the  company,  held  at  tho  Law  Association  Booms,  Cook  Street, 
woBool,  on  Thursday,  the  Ist  day  of  February,  1883. 

'*Tlie  fiftieth  annual  general  meeting  of  tho  proprietors  of  the  Liverpool  Com- 
neroial  Banking  Company,  Limited,  is  held  in  terms  of  the  deed  of  settlement, 
to)  receive  a  report  of  the  afiairs  of  the  company,  and  to  elect  two  directors. 
Tlie  net  profits  for  the  year  ended  30th  December  last,  after  payment  of  income- 
tax  and  expenses  of  management,  as  well  as  providing  for  all  bad  and  doubtful 
°^,  were  £89,674.  7«.  Ad,  ;  add  balance  at  cre(Ut  of  profit  and  loss  account, 
1881,  £2,682.  9«.  4^.— £42,356.  16«.  8ef. ;  deduct  amount  of  two  half-yearly 
^u^dends  of  6  per  cent,  eaich,  on  the  paid-up  capital  of  £350,000,  £35,000  ; 
j|«o  a  bonus  of  two  shilling  and  sixpence  per  share  on  35,000  shcires,  amounting 
to  £4,o75 — £39,376 ;  leavmg  a  balance  at  credit  of  profit  and  loss  account  to  1^ 
Jttied  forward  of  £2,981.  16«.  %d.  Mr.  William  Rodger  and  Mr.  Robert 
^locklehuist  are  the  two  directors  who  retire  by  rotation,  and  are  eligible  for 
>t<d«ction. 

General  BalaneC'theet,  SOih  December,  1882. 

LIABILITISS. 

^^^ital  ■abfoxibed  86,000  shares  of  £20  each,  £10  paid  up, 
M0,000 ;  roMrved  suzplns  Aind,  £200,000 ;  profit  and 
w  credit  balanoe,  £2,981  16«.  8(f £662,98116    8 

Carried  forward  ^        .        #        .        £662,981  16    8 
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Brought  forward .        .        . 

Current     accounts     and      deposits     bearing      interest^ 

£775,971. 13«.  Id, ;   depoaits,  &c.,  not  bearing  interest, 

£167,296.  9t.  M. ;  acceptances,  soven-day  and  other  UUs, 

£296,048.  2«.  2^ 


A88BT8. 


Cr. 


Gash  on  hand,  at  bankers  and  at  call,  £203,477.  18i.  Si. ; 
bills  of  exchange,  £620,941.  6t.  llif.        .        . 

Loans  in  account,  with  and  without  security,  including 
acceptances,  £804,119.  2i.  9<f. ;  bank  premises  and  free* 
holaproperty,  £150,000;  other  Bccuiitieey  £8,760  • 


£662,081  16    8 


1,229316    6    3 

£1,782,298    1  11 
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£824,418  10    2 


967,879    2    9 


.pa 


£1,782,298    1  II 


Elliott  W.  Datipbon,  Ghainnaiu'* 
liveipool,  10th  January,  1883. 

The  Chairman,  in  moving  the  adoption  of  the  report,  said :— Gtontlmneii,  yon 
will  see  from  the  accounts  that,  after  making  allowance  for  bad  and  doabtfol 
debts,  the  profits  of  the  bank  have  enabled  the  directors  to  pay  you  the  usnil 
dividend  of  10  per  cent.,  and  a  bonus  corresponding  to  that  of  tlie  previons  year, 
which  it  is  hoped  will  be  considered  satisfac^ry.    The  past  year,  though  ooa  <rf 
comparative  calm,  was  not  entirely  unruffled.    Few  of  you  have  forffotten  that, 
the  last  time  we  met  in  this  room,  the  Bank  of  England  had  raised  its  rate  ol 
discoimt  to  6  per  cent.,  owing  to  the  fierce  panic  which  raged  at  Paris,  and 
which  threatened  a  withdrawal  of  gold  from  the  Bank  of  Bnffland.    That  panic, 
as  your  directors  ventured  to  predict,  did  not  extend  to  tnis  country,  where 
matters  were  in  a  sound  and  healthy  condition,  and  gradually  the  crisis  snbtidedt 
and  the  value  of  money  foil  steadily  until  about  the  month  of  September,  whan 
very  general  attention  was  called  to  the  state  of  Ihe  American  exchanges,  whidi 
threatened  a  heavy  withdrawal  of  gold  from  the  lAnk.    In  order  to  protect  its 
reserve-^which  at  that  time  was  too  low  to  admit  of  any  great  depletion— tha 
Bank  of  England,  without  running  the  risk  of  taking  very  violent  measorei 
afterwards,  raised  its  rate  to  5  per  cent.,  which  it  maintained  until  the  end  of 
the  year.    This  action  had  the  desired  effect,  and  the  course  taken  by  the  Bank 
of  England  was  generally  approved.    But  the  great  London  bankers  and  the 
bill-brokers  continued  to  lend  money  at  1  to  14  per  cent,  under  the  rate  charged 
by  the  Bank  of  England,  which  materially  interfisred  with  our  operations,  and 
prevented  us  getting  the  full  amount  of  benefit  we  should  have  had  from  the 
employment  of  our  capital  and  deposits.    On  the  other  hand,  duriog  the  nut 
year,  we  have  had  a  much  steadier  demand  for  money  than  usual,  which  nae 
compensated  us  in  a  great  measure  for  what  we  have  suffered  in  the  w**""**^  I 
have  just  mentioned.    It  is  to  be  hoped  that  the  demand  for  money  that  has  now 
set  in  will  continue  during  the  present  year.    The  amount  of  produce  to  be 
dealt  with  is  very  large,  and  although  prices  run  to  the  average,  still  it  is  very 
evident  to  us  that  we  shall  have  a  very  good  demand  for  money  during  the 
present  year,  and  it  is  to  be  hoped  our  customers  will  be  enabled  todo  at 
all  events  a  profitable  business,  and  that  it  may  result  ^vourably  botti  to 
them  and  to  ourselves.    Now,  gentlemen,  very  great  changes  have  taken 
place  in  Liverpool  banks  during  the  past  year.    The  old  and  time-honoured 
establishment  of  Messrs.  Arthur  Heywood,  Sons,  Co.,  is  merged  into  the  Bank 
of  Liverpool,  while  the  National  Bank  has  been  taken  np  vy  Bur's  ^^"^**g 
Company.    Your  directors  naturally  have  viewed  those  changei  with  a  greet  deal 
of  intei«st,  but  thev  don't  anticipate  that  the  nmalgamatians  wiU  In  any 
way  affect  general  banking  buiineM  in  Zdrerpool ;  and  we  hflpe  that  tho 
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\amtmf  and  friendly  liTadry  that  has  hitherto  existed  among  the  liyerpool 
^iBks  wSi  oontinne  as  before.  I  now  beg  to  move  the  adoption  of  the  report 
asd  itttement  of  accounts  as  presented  to  yon.  Mr.  W.  Bodger  seconded  the 
radukioQ,  which  was  carried  unanimously.  Tho  other  resolutions  submitted 
we  imaiiimonsly  passed. 

aEEMAN  BANK  OF  LONDON,  LIMITED. 

^BT  presented  to  the  ordinary  general  meeting  of  shareholders,  held  at 
tittoflicesof  the  bank,  Bartholomew  House,  Bartholomew  Lane,  on  Thursday, 
likPebmary,  1883. 

^'The  directors  beg  to  submit  to  the  shareholders  tho  general  balance-sheet  of 
^]bank,  and  the  profit  and  loss  account  to  the  Slst  December,  1882.  After 
Diking  proTision  for  all  bad  and  doubtful  debts,  the  gross  profits  of  the  bank 
fvtiie]rearl882,  including  the  balance  of  £2,961.  17«.  3<;.  brought  into  profit 
*^lo«  account  from  the  preceding  year,  amount  to  £46,311.  6t.  6<f.,  from 
^^  hare  been  deducted  rebate  of  interest  and  all  charges,  leaving 
^2>^.  19#.  2d,  as  profit  available  for  appropriation  to  the  reserve  fund,  and  for 
^l^iiion.  After  appropriating  the  sum  of  £3,000  to  reserve  fund,  there  remains 
wgoffl  of  £29,509.  19i.  2d.  for  distribution,  and  the  directors  now  roconunend 
^  a  dividend,  free  of  income  tax,  of  lis,  per  share,  being  at  the  rate  of  7 
pvce&t.  per  annum,  and  amounting  to  £28,000,  be  declared  and  paid,  leaviog 
t  biUnce  of  £1,609.  19«.  2d.  to  be  carried  to  profit  and  loss  new  account, 
^^mding  to  the  articles  of  association,  two  directors,  Mr.  Carl  Elots  and  Mr. 
Jofios  Kay,  retire  on  this  occasion,  and  being  eligible,  offer  themselves  for  re- 
JJKfioB.  The  meeting  will,  as  usual,  have  to  elect  an  auditor  for  the  year 
j|n3.  The  paid-up  capital  of  the  bank  stands  at  £400,000,  in  40,000  shares  of 
*10  Qidi.    The  reserve  fund  now  amounts  to  £48,000. 

Getmal  Balanee*$heeL  '6Ut  Leeembcr,  1882. 

CAPITAL  AlCn  LIABILITIES. 

Gi{atal  folly  paid £400,000    0    0 

labilities— reserve  fund,  Ist  January,  1882        .        .        .  45,000    0    0 

^iMniiit  due  on  current  and  deposit  accounts,  bills  payable 

tnd  other  liabOities 1,199,705    9    9 

«^iie  of  interest  on  bills  and  drafts  not  matured  •  327    6  10 

^^  and   loss   account — ^balance,    Ist    January,    1882, 

£S,961.  17«.  Zd. ;  profit  of  the  year  endinp:  Slst  December, 

1882,  £29,548.  li.  11<;.  32,509  19    2 

£1,677,642  }b    9 


ASSETS. 
(V. 

^atbanken,  at  caU  and  at  short  notice  £394,350    5    3 
^  reodrable,  bills  discounted,  current  accounts  and  other 

leeniitiea 1,282,592  10    6 

'vQitoe  and  premises  account 600    0 


0 


£1,677,642  16    9 


^Jlt  and  Lou  AeeoutU  U  the  Zltt  Dicmber^  1882. 

VAttMi^  fnclnding  rent,  taxes,  salaries,  directors'  romnnc- 
nboBy  and  all  other  expenses £13,473  19    6 

Caxxifid  forward       ....         £18,478  19    6 


f^'ii^l^ 
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German  Sank  (if  ZoJMfofi. 


Brooffht  forward. 
Rebate  of  interefit  on  bills  and  drafts  not  matured 
Bakaoe  carried  down 


Balance  let  January,  1882 

Gross  profit,  after  making  provision  for  bad  and  donbtf al 
debto      ....        ...... 


827    8 
82,609  19 

£4M11    ^ 


£2,961  17 

43.349    8 

£46,311    6 


APP&OPBXATtOSr. 

Reserve  fund 

bividcnd  of  14«.  per  share  now  recommended 
Balance  carried  to  profit  and  loss  now  account 


Balance,  to  credit  Ist  January,  1882 
Profit,  1882        .        .        •        • 


£3,000    0  ^ 

28,000    0  0 

1,609  19  2 

£32,609  19  2 


£2,961  17    3 
29,648    1  11 

£32,609  19    2 


Frakcis  Botkbit, 
Thomas  Sellar, 

CUABLES  FsBDINAirD  RODBWALD, 

Otto  Nbstlb,  Managing  Director. 
A.  BBOCKMAznr,  Secretary. 


! 


Directors. 


We  have  examined  the  books  of  the  German  Bank  of  London,  T^nti^,  and 
we  find  the  above  to  be  a  full  and  fiiirbiilnnce-sheot,  proporly  dr^wn  up,  so  as  to 
exhibit  a  true  und  correct  view  of  the  state  of  the  company's  affiurs  as  uunm  l>y 
such  books. 

TuBQVAXD,  Youxos  &  Ck>.,  Anditon.*' 

London,  19th  January,  1883. 

At  the  meeting — Frederick  Rodewald,  Esq.,  in  the  chair — it  was ntianimonsly 
resolved: — 1.  That  the  minutes  of  the  ordinary  g^cral  meeting,  held  on  fJie 
9th  February,  1882,  be,  and  they  arc  hereby  confirmed,  and  that  the  duurman 
be  authorised  to  sign  the  same.  2.  That  the  directors*  report  and  aooonnts  to  Slat 
December,  1882,  now  read,  be  received  and  adopted ;  and  that,  as  reoommonded 
by  the  board,  a  dividend  of  14«.  per  share,  free  of  income  tax,  b^,  and  the  came 
is  hereby  declared  upon  all  the  snares  of  the  company  for  the  year  ending  8 Ist 
December,  1882,  and  that  the  same  be  payable  fortiiwith.  3.  That  Mr.  Carl 
Klotz  be,  and  is  hereby  re-elected  a  director  of  the  company.  4.  That  Mr. 
Julius  May  be,  and  iH  hereby  re-elected  a  director  of  the  company.  6.  TttaX 
Messrs.  Turquond,  Youngs  s  Co.  be,  and  are  hereby  appointed  anditon  of  the 
company  for  thp  current  year,  and  that  their  remuneration  for  that  period  be 
£60.  6.  That  the  thanks  of  the  shareholders  be  presented  to  the  chainnan.eiid 
directors  for  their  supervision  of  the  business  of  the  bank*  7.  Tliat  the.  aliave- 
holders  recognise  witn  satisfaction  the  services  of  the  managing  djieotpTi  ]&• 
Otto  Nestle,  and  the  manager,  Mr.  Ferdioand  Fslki  and  the  ittmitlnn  of  tlM 
officers  of  the  bank  to  their  duties. 


30»: 

KOBTHAMPTONSHIBE  UNION  BANE,  LIMITED. 

^osTMxni  umiial  report  of  the  directon,  Bubmitted  to  the  ahareholden  at 
the  anzuial  generalmeeting.bddat  the  George  Hotel  on  Thursday,  lut  Febroary, 
188«. 

^'Hm  net  proAtt  of  the  bank,  after  providing  for  bad  debts  and   rebate 
an   bills,  amount  to  £41,073.  12».  6d.    The  directors  applied  the  net  earnings 
of  tiw  fint  six  months :  To  payment  of  dividend  on  10«.  per  share  on  30,000 
thMim,  £16,000  ;  income  tax,  £417.  5«.  2d. ;  surplus  carried  to  guarantee  fond, 
£4,611.  6«.— £20,028.   10«.  2d.     The  profits   for   the  second  half-year  the 
divBctors  propose  to  apply  as  follows : — To  payment  of  dividend  of  10<.  per 
ihaie  «v  30,000  shares,  £16,000;  income  tax,  £701.    lOs,  ;  guarantee  fond, 
£6,343.    12ff.    3J.— £21,046    2t.     Zd,      Including    the    amount   now    pro- 
posed to  be  added,  the  Ruarantee  fund   will   stand  at  £213,139.   16<.   7<f., 
ibowing  an  increase  of  £9,964.  Vs.  Zd.  out  of  the  profits  of  the  last  twelve 
nunUis.    The  business  of  the  bank  is  steadily  increasing,  and  the  directors  have 
fattnd  it  necessary  to  undertake  extensive  alterations  at  the  head  office  for  the 
ttffiVBuence  both  of  the  customers  and  the  stajff.    After  a  fedthful  service  of 
^tKtj  years,  Mr.  Bote6  has  retired  from  the  joint  management  of  the  bank  with 
^gwdwiahes  of  the  directors.     The  accounts  have  been  audited  by  Messrs* 
^on,  Waterhoose  ft  Co.,  the  auditors  of  the  bank. 

^*  BMlanee'tAeet,  Zltt  December^  1882. 

^ca^tal £210,000    0    0 

O^antee  fund 207,796    3    4 

Anoont  due  by  the  bank  on  deposit  and  current  accounts  .  1,194,898    2  11 

^Bfta  and  notes  in  circulation 49,142  11    6 

ftvAt  for  the  half-year 21,046    2    3 

£1,682,382    0    0 

^  in  hand  and  at  London  agents £82,292  18  11 

Qovetnment  securities,   Indian  guaranteed  railway  stock, 

^Bbeoture  and  preference  sto<£s,  other  investments  and 

UUof  exchange 766,791  12  10 

Au^pnmisesatNorthampton,  Daventry,  Wellingborough, 

J^npston  and  Oundlo,  and  other  freehold  property  19,927    7    2 

Av'iaoes  on    current  accounts,   promissory  notes,  and 

noitgsged  secuiities 813,370    1     1 

£1,682,382    0    0 

J^capital £210,000    0    0 

bQanmtee  fund,  30th  June,  1882,  £207,796.  3«.  Ad. ;  surplus 
pnifit,  81st  December,  1882,  £6,343. 12<.3if.    .        .        .  213,139  16     7 

^ottl  of  capital  and  guarantee  fund £423,139  16    7 

'  ass^ssBBsaa 

ROBBBT  HSMUY  UliWXTT,  \ 

P.  8.  Percival,  >  Directors. 

William  Moxow,  ) 

Altkbd  Pagb,  Manager. 

Lce^heet,  and  are 

Pt  80  as  to  exhibit 

^^  -  — «,  „.«-.«^  ,^„  w-  — w  ..^.mwy,  w  «u»  oon^Mmy'ff  affairs,  as  shown  by  tiie 

lioob  vhidi  we  have  examined  therewith.  We  have  also  examined  the  securities 

^<MuUqy  tte  beak's  own  investments. 

Pnioi,  WAiBBBOVsii  k  Co.,  Auditors/' 
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THE  NEW  ZEALAND  LOAN  AND  MEROANTIUS  AOEI707 

COMPANY,  LIMITED. 

Bbfo&t  presented  to  the  shareholders  at  the  eighteenth  annual  geneial  meekhgi 
held  on  Friday,  the  2nd  day  of  Febmary,  1888. 

'<  The  directors  in  submitting  for  approval  and  adoption  by  the  ahareholdsn 
the  eighteenth  annual  report  of  the  company,  together  with  balance-sheet  aad 
statement  of  accounts  made  up  in  New  Zeiedand  to  30th  September,  and  in  LondM 
to  80th  December,  1882,  desire  to  call  attention  to  the  following  results.  Thi 
net  profit  for  the  year  1882,  inclusiye  of  £3,129.  13j».  6d,  brought  forward  fam 
tho  preceding  year,  exhibits,  after  deducting  expenses,  inteMt,  commissioi^j 
income-tax,  and  property  tax  in  New  Zealand,  writing  off  stationesy  and  fani 
ture,  and  making  due  provision  for  bad  and  doubtful  debts,  a  sum  of  £61,871 
is,  od.f  which  the  directors  recommend  should  be  dealt  with  as  follows : — To  tin 
payment  of  a  dividend  at  the  rate  of  10  per  cent  per  annum,  and  interest  M 
capital  paid  in  advance  on  old  shares,  £31,376.  9s. ;  payment  <^  bonns  at  6  M 
cent.,  £15,637.  10«. ;  reserve  fund,  £10,000;  carried  forward,  £4,869. 5f.  bJi" 
£61,873.  is,  bd.  In  July  last  an  ad  interim  dividend  was  paid  at  the  rate  of  1( 
per  cent,  per  annum,  amounting,  with  interest  on  capitu  paid  in  advance,  ti 
£15,688.  4s,  6d,f  so  that  there  remains  for  distribution  the  sum  of  £31,SSS 
lis,  6d,  The  dividend  and  bonus  now  proposed  are  equal  to  the  maximum  ci 
previous  years,  and  by  the  addition  of  £10,000  the  reserve  fund  will  be  railed 
to  £210,000.  The  successful  importation  during  the  past  year  of  frozen  nsil 
and  dairy  produce  by  sailing  vessels  from  Now  Zealand,  and  tho  further  devdM* 
ment  of  the  former  industry  in  Australiahave  alike  contributed  in  raising  the  ti&l 
of  pastoral  and  agricultural  properties  throughout  tho  Australasian  colonies,  aad  li 
affording  fresh  outlets  for  the  investment  of  capital  there.  Through  these  uicsil 
the  funds  recently  at  the  disposal  of  the  company  have  been  lent  at  rates  d 
interest  which  show  an  advance  on  those  current  twelvo  months  ago.  "WUli 
during  the  past  twelve  months  tho  profits  of  this  company,  in  common  witk 
those  of  other  financial  institutions  Imvixig  business  relations  with  New  Zealand 
have  suffered  from  the  recent  incidence  ox  property  taxation  in  that  colony,  sal 
from  tho  reduction  in  the  value  of  money  established  throughout  Anstiilnii 
two  years  ago,  the  diminution  arising  from  these  two  causes  gives  jprondss  ■ 
being  counteracted  during  the  present  and  succeeding  years  by  the  higher  rsitf 
of  interest  now  obtainable,  which,  however,  had  not  been  of  snfiicient  duistioi 
to  contribute  to  the  profits  of  the  company  at  the  dose  of  the  past  cokfltf' 
financial  year.  In  conformity  with  the- provisions  of  the  articles  ox  asflodstkm 
Mr.  Emanuel  Boutcher  and  Mr.  Thomas  Kussell  retire  from  the  board  of  direcM 
but  offer  themselves  for  re-election.  The  auditors,  Messrs.  Charles  John  Ts]^ 
and  Roderick  Mackay,  also  retire,  but  being  eligible  for  re-election,  again  oAf 
their  services. 

1,  Queen  Victoria  Street,  Mansion  House,  E.O., 
8th  January,  1883. 

BalanU'thwi  to  80M  September,  1882, /or  the  ChUmieSf  and  to  Z(Hh  IkeenUer^  iMi 

fir  London* 

Dr. 
Capital,  VIZ, :— £2.    10«.   per  share    on    120,000    shares, 

£300,000  ;  capital  paid  in  advance,  £14,245  £314,24^    0  0 

Reserve  fund 200,000   0  • 

Debenturesissued  and  fixed  deposits 2,602,678   0  9 

Guaranteed  mortgages 310,822   0  9 

Bills  received  for  collection,  current  accounts  and  debenture 

interest  accrued,  &c 700,742  9  S 

Bills  payable 206,662  11  ^ 

Carried  forward  ....     £4,884,940  1 1^ 
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Bvonglit  forward. 

%cQjtoy  imiMiiiti  payable  in  the  colonies      .... 

PnAt  for  the  year,  after  dedncating  all  expenses,  interest  on 
dc^ientores,  deposits,  and  mortgages,  and  writing  off 
iftitioiienr,  4^0.,  £61,873.  4s.  6d. ;  less  interim  dividend 
jMd  in  Joly,  £15,688.  4f.  6<f. 


Or, 
Cttkonhand  witli  London  and  colonial  bankers 

BiUixweintble 

Ompmy'fl  premises,  stores  and  plant 

Iifeitment^  vis.  :«-Colonial  government  and  other  secnri- 

tin,  £41,997.  7«.  lid, ;  share  investments,  £34,386. 

louuoQ  mortgage 

l^aoKmmOTtgagegfnaxanteed  per  contra  . 
^^xi^ncn  on  account  of  wool  and  prodocc 
^od  and  prodoce  advances,  &c. 
Simdiy  amoants  receivable  in  the  colonics  . 


10*. 


£4,334,940    2  11 
257,328  19    9 


46,184  19  U 

£4,638,354     2     7 

£10,767  4  2 
184,081  10  2 
182,874  10    8 

76,383  17  11 
3,161,116  6  8 
310,822  0  0 
118,322  17  9 
453.503  12  2 
140,482    4  11 

£4,638,354    2     7 


"^'  ^Borrr  axd  loss  ACcorNT, 

1882.— Feb.  4.    Dividend  at  the  rate  of  10  per  cent,  per 

tt&ma  for  six  months  to  Slst  December,  1881,  and  interoHt 

on  capital  paid  in  advance £l5,688    4  6 

«niat  5  percent 15,637  10  0 

^^Bxied  to  reserve  fond 30,000    0  0 

Ottriedforward 3,129  13  6 

£64,455     8  0 

^^77.   Interim  dividend  at  the  rate  of  10  per  cent,  per 

ttumm  to  30th  June  (with  interest  on  capital  paid  in 

•dnnce) £16,688    4  6 

^•80.    Balance  of  charges  account  49,363    0  8 

JjJMice  of  furniture  account 615    6  9 

^wce  of  account  for  stationery,  telegrams  and  printing 

ftporta,  monthly  circulars,  catalogues,  &c.       .        .  6,975  14  7 

^jonie-tax •      .        .  1,639     1  8 

^'■Bce,  £61,873.  4#.  5<f. ;   less  interim  dividend  paid  as 

•We,  £16,688.  4#.6</. 46,184  19  11 

£120,466  17  1 

l«81.^Deo,  31.    Balance  at  this  date         ....  £64,455    8  0 

J^^'-^Feb.  4.    Balance  brought  forward  ....  £3,129  13  6 

'^SO.   Bdance  of  commission  and  interest  accounts  117,387    3  7 

£120,466  17  1 


ntVCKSSS  OF  lOlTDON  AXD  COLOKIAli  E8TABLI6a]CB!CTS. 

f^ililillnraiioe  of  London  and  colonial  offices  «  £3,501    2    6 

8*l*>KiiH(es,  directors' and  auditors' fees       •  .  40,209  16    8 


Carried  forward  • 


£43|703  19    2 


806  .  WilU  and  Donet  Sank, 

Brought  forward.  ■  ■  *       •       •  £i3,7< 

AdvoiUiiig  and  postages 2,4! 

Law  and  notarial  charges   ...'....  8< 

Travelling  expenses,  &c.,  in  colonics  .        .        .        .        .  1,81 

Stamps  for  bills  of  exchange,  &c.     ^        .        .                 .  19 

Boainess  licenses  under  Colonial  Stamp  Acts       ...  3! 

Sundry  incidental  expenses                  •        ...        .  6! 

£49,3( 


I  have  examined  the  foregoing  balance-sheet,  and  I  hereby  certif; 
contains  a  fuU  and  fyir  statement  of  the  accounts  of  the  company.  * 

Ckablbs  J.  Tatlob,  Ai 

I  hare  examined  the  foregoing  balanoe-sheet,  and  I  hereby  certif; 
contains  a  full  and  fair  statement  of  the  accounts  of  the  company. 

Rod.  Mack  AT  (Chartered  Accountant),  Auc 

6th  January,  1883. 

THE  WILTS  AND  DOBSET  BANK. 

The  annual  meeting  of  the  shareholders  of  the  Wilts  and  Dorset  Banki] 
pany  was  held  in  the  Council  Chamber  (by  kind  permission  of  the  Ma 
Monday,  the  6th  of  February,  Mr.  John  Waters,  the  chairman  of  the  oi 
presiding,  and  a  large  number  of  shareholders  being  present. 

In  the  report  presented  to  the  meeting  it  was  stated  that  the  directoo 
ascertaining  the  wishes- of  the  shareholders  on  the  subject,  had  decided  oi 
mending  registration  under  the  Limited  Liability  Act ;  and  also  to  issi 
new  shares,  the  result  of  which  would  be  to  increase  the  subscribed  ca 
£2,000,000  (of  which  £400,000  would  be  paid  up),  and  the  reserve 
£400,000.    The  following  balance-sheet  was  submitted : — 

"liabilities. 

Dr. 

Capital •        •        ••.»  £350,00 

Surplus  fund,  invested  as  per  contra 350,77 

Circulation  in  notes  and  drafts 70,31 

Deposit  and  current  accounts  and  other  funds    •  4,285,85 

Bills  for  collection,  and  rebate  on  bills  carried  forward  48,42 
Net  profit  for  the  year,  £77,277.  If,  7d, ;  less  Midsummer 

dividend  already  paid,  £35,000        •        •        •        •        •  42,27 

£5,147,64 


ASSETS. 

Cr. 

£218,000  Consols  and  £171,752.  9^.  lOd,  New  Three  per 
Cents,  at  90,  forming  investment  of  surplus  fund,  as  per 
contra     . £350,77 

Investments  in  English  Government  securities,  Exchequer 
bills,  Bank  of  England  stock.  Colonial  bonds,  City  of 
London  bonds,  railway,  dock,  and  water  companios* 
debentures  and  stocks    .        ^       •        •   .    •        •        •        1,920,91 

Investments  in  .other  British  securities  11,15 

Carried  forjrard.       •        ....••    •    iS2,282,85 


WUtt  and  Dwset  Bank. 
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BroQg^t  forward    •  •        •     •  •        • 

Guh  on  hand,  at  the  Bank  of  England,  and  in  hands  of 

London  agents  and  brokers    ...... 

Freehold  and  leasehold  premises  at  head  ofElce  and  forty-six 

bianchei. 

Bills  diMxmnted,  loans,  oyerdrawn  accounts,  &c. 


Jhrqfit  and  Zms, 

LIABILITIES. 

IV. 
^enditore  of  the  head-office  and  67  branches  and  agencies, 

iscfaiding  rent,  taxes,  licenses,  stamps,  salaries,  London 

iNoiken*  commission,  postage,  stationery  &c. 

IHrecton' fees 

IGdioinmer  dividend  at  20  per  cent,  per  annum,  £35,000 

Chxifltmas  dividend  at  24  per  cent,  per  annum,  £42,000 
BriMMs  carried  to  sniplns  fond  •        .        •       •       • 


ASSETS. 


Cr. 

^^  profit  for  the  year  ending  Slst  December,  1882,  after 
Payment  of  income  tax,  and  making  provision  for  bad 
>&ddoQbtfal  debts,  &c 


£2,282,85^    7  6 

742,206  17  7 

78.703    2  3 

2,043,883  12  10 

£5,147,646    t)  2 


£47,418  10  11 

2,000    0  0 

77,000    0  0 

277    1  7 

£126,696  12  6 


£126,095  12    6 


iV. 


Surplus  Fund, 

LIABILITIES. 


^^oe  of  undivided  profit  or  surplus  fund 


£351,054    6    5 


Or 


ASSETS. 


Sf*^  of  undivided  profit  last  year  . 
^^1^  of  profit  and  loss  account  now  added 


£350,777    4  10 
277    1    7 

£351,054    6    6 


jw^^Q  have  examined  the  balance-sheet  of  the  Wilts  and  Dorset  Banking  Oom- 

^r^>  of  which  the  foregoing  is  an  abstract,  and  have  compared  it  with  the 

lyj^^  at  the  head  office  and  branches,  and  we  find  it  to  be  in  accordance  therc- 

e?^  and  aze  of  opinion  tibat  it  fully  and  £urly  represents  the  position  of  the 


(Signed) 


TuBQUANi),  Yoimos  &  Co.,  Auditors." 


^>th  January,  1883. 

^'^^lae  Chairman,  in  moving  the  adoption  of  the  report,  trusted  that  the  balance- 

^°^%t  submitted  to  the  shareholders  would  bo  considered  a  satisfactory  one*    It 

^^  almost  a  matter  of  surprise  to  him,  in  .view,  of  the  depression  which  had 

^^^ted  during  the  p|aat  year — and  more  especially  in  trade  connected  with  the 

^^^>^le  produce  of  thisiigriciiltural  district-rthat  they  had  been  able  to  attain  to 

'"'^  satisfiictory  results,  and  to  sustain  theit  usual  dividend.    The  investments 

^S^^  dnrmg  the  past  year  had  required  the  greatest  care  and  discrindnation  on 

*^nit  <rf  the  d^ectors,  the  amount  of  money  lying  idle  in  the  hands  of  the 

iNb&a  gwmiHj  haviog  inftuenc^  the  price  of  seouri&es  to  such  an  extent  as  to 
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cause  considcrablo  difficulty  in  ejtnplo^ng  fundi  to  the  best  adTantago ;  bni 
spite  of  this  they  had  been  able  to  ^y  a  dividend  of  22  per  cent,  for  the 
In  approaching  the  question  of  limited  liability,  he  said  he  thought  the  ^ 
had  chosen  a  good  opportunity  for  tho  recommendation  they  now  made. 
of  the  shareholders  at  former  meetings  had  been  iDclinod  to  question  the  polkj    " 
of  the  board  on  this  point ;  but  rather  than  adopt  the  principle  too  haetilj  the?    ' 
had  bought  it  best  to  avail  themselves  of  the  experience  of  those  banks  which  ^ 
had  gone  before  them;  and  now  the  Wilts  and  Dorset  Bank  stood  in  such  an  ^ 
exceptionally  sound  position  that  the  directors  could  conscientiously  say  thsj   ~ 
thought  it  immaterial  whether  the  bank  was  limited  or  not,  their  prosperity    ~ 
being  perfectly  secure  under  any  circumstances.    He  considered  that  a  stronger 
balance-sheet  had  never  been  presented  to  the  shareholders,  and  therefove  moved 
that  the  accounts  and  report  bo  accepted  and  approved.    The  resolution  was 
seconded  by  Mr.  Long,  and  carried  unanimously.  Tho  usual  votes  of  thanks  to 
the  directors,  general  manager,  and  other  officers  of  the  company  wcro  passed ; 
the  three  retiring  directors,  Messrfl.  Waters,  Squarey  and  Farsons  were  re- 
elected ;  and  the  appointment  of  Mr.  James  Appleford  as  an  oxtraordinaiy 
director  Tvas  confirmed  by  the  meeting.    The  issue  of  5,000  new  shares,  as  pro- 
posed in  the  report,  was  ^Iso  formally  approved.    An  extraordinary  genersl 
meeting  was  then  held  (the  chairman  having  been  re-elected),  at  which  the  ^aro> 
posed  alterations  in  tho  deed  of  settlement,  made  necessary  oy  tho  approaching 
registration  of  tho  bank,  were  read  and  explained  by  the  solicitor  to  the  com- 
pany, Mr.  R.  M.  Wilson. 


BIRMINGHAJl  JOINT  STOCK  8AKK,  LIMITED. 

The  twenty-first  annual  meeting  of  proprietors  of  this  bank  was  hold  on 
Monday,  February  5th,  at  tho  Queen's  Motd,  Birmingham,  and  was  largely 
attended.  Mr.  Jaffiray  presided,  and  tho  other  directors  present  were  Messrs. 
II.  Wig^,  M.P.,  W.  Middlemorc,  T.  Avery,  P.  D,  Bennett,  J.  8.  Keep,  and 
J»  Beattie  (managing  director).  .  Beport  of  the  directors: — 

**  The  directors  have  to  report  tho  following  audited  statement  of  the  afiairs  of 
the  bank  to  30th  DeccmlM>r  hi^t.  All  bad  debts  have  been  written  off,  and  ample 
provision  made  for  doubtful  debts.  After  deducting  the  rebate  of  interest  on 
bills  discounted  not  yet  due,  and  pa3rment  of  all  charge  and  expenses,  the 
accounts  show  a  net  profit  of  £62,006.  9«.  5<f.  An  interim  dividend  at  tho  rate 
of  20  per  cont.  per  annum  (free  of  income-tax)  amounting  to  £30,000,  was  paid 
for  the  hnlf-vear  ending  the  30th  Juno  last.  It  is  now  proposed  to  make  a 
similar  distnbution,  which  will  absorb  £30,000,  to  add  £200  to  the  bank  premises 
redemption  fund,  and  to  cany  the  balance  of  £1,806.  9«.  M,  to  the  reserved 
surplus  fund.  The  directors  'have  to  rooord,  with  deep  regret,  the  death  of 
their  esteemed  friend  and  colleague,  Mr.  Thomas  Short.  The  directors  whoso 
term  of  office  expires  on  this  occasion  are  William  Middlemore  and  Joseph  &• 
Keep,  Esquires,  who,  being  eligible,  offer  themselves  lor  re-eleotion.  The 
auditors,  Messrs.  Quilter,  Ball,  &  Co.,  also  retire,  but  are  eligible  for  re-slection. 
The  dividend  will  bo  payable  on  the  6th  February  next. 

Statnnent  ofZiaiilUUi  and  AtteU  U  80/A  l>€uwheri  1882* 

LiABiums. 

Dr. 
IVoprietors*  capital    •••••••.        £300»000    0    0 

Duo  to  the  public  on  deposit,  current,  and  other  accounts  «  1,916,712  18  8 
Bank  premises  redemption  fund  .•••*•  Sy677    7     0 

Beserved  funds.— > Guarantee  fund  invested  as  follows  :^- 

2\  perCentst,  £100,000.    Colonial  Government  Bonds: 

Carried  forward       i       i       «       •     «S,S19|S90    1    8 
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Brought  forward      •        .        •        •    £2y219|290    6    3 

£60,000 ;  Kew  Sooth  Wales,  £25,000 ;   New 

i,  JI85,000--^100,000.     Debenture  stocks  in  the 

loUowiiig  nulways^  viz, :— London  and  North  Western, 

£SO,000;  Glasgow  and  South  Western,  £20,000;  North 

iMten,  £16,000 ;   Great  Western,  £16,000  ;   Midland, 

415,000 ;  London  and  South  Western,  £10,000 ;  London 

Bri^^iion  and  South  Coast,  £10,000  ;  North  Staffordshire, 

110,000  ;  North  British,  £10,000  ;  Caledonian,  £10,000  ; 

Great  Eastern,  £10,000 ;  Great  Northern,  £10,000  ;  South 

Sastem,  £10,000 ;  Hanchester  Sheffield  and  Lincolnshire, 

AlO,000;    Lancashire   and  Yorkshire,  £10,000;     East 

IndMo,  £10,000;    North   London,    £5,000— £200,000. 

Total,  £400,000 ;  zeserved  sorplos  fond,  £21,593.  it.  Id.  421,593    4    7 

£2,640,883  10    8 


ASSETS. 

Or. 

OMiifai  hand  and  at  agents £186,356    9    2 

BiOs  of  exchange 713,277    7    7 

^BWtments  in  British  Government  stocks,  Birmingham 

(Corporation  consols,  and  SngUsh  railway  debenture  stock, 

^172,418.  9«.  2d. ;  investment  of  guarantee  fund  as  per 

eontia,  £400,000 672,418    9    2 

Ayamee  and  loans  on  security 1,122,879    6    3 

^^niasory  notes  to  the  bank 16,650    0    0 

^^  premises,  being  freehold  in  New  Street  and  leasehold 

ia Temple  Bow  West 29,301  18    1 

£2,640,883  10    3 


Jossps  Bbattix,  Managing  Director, 

AUDITOBS'   REPORT. 

^e  bave  examined  the  foregoing  accounts  in  detail  with  the  books  and 

fj^^ohsrs  of  the  bank,  and  find  them  to  be  correct.   Further,  we  have  ascertained 

V  lotoal  enumeration  the  correctness  of  the  items  of  cash  and  bills  of  exchange 

^  band,  and  have  inspected  Uie  securities  representing  the  bank's  own  invest- 

^^Uts  in  government  stocks,  &c.,  and  also  those  held  on  account  of  advances  and 

^2^1^  to  customers,  and  we  find  them  to  be  in  due  accordance  with  the  books 

^^  aoconnts  of  the  bank. 

QuiLTBB,  Ball,  Cbosbis,  Glzgo,  k  Wsltok,  Auditors." 
^«ondoii,  6th  January,  1883. 

jA^^^e  Chairman,  in  moving  its  adoption,  said  there  was  nothing  in  the  report 
,^^t|f^  or  in  the  history  of  the  bank  during  the  last  twelve  months,  that  rendered 


l^^-vHuy  any  lengthened  remarks  from  him.    The  shareholders  would  notice, 

^^^reference  to  the  accounts,  and  by  comparison  with  those  relating  to  the 

^^l^vious  year,  that  the  aggregate  deposits  and  current  accounts  were  rather 

^l^^aller  than  at  the  correspondmg  period  of  last  year.    But  while  that  was  so, 

^^jmight  state  that  the  general  business  had  increased,  and,  in  respect  to  the 

^posit  accounts,  that  they  had  been  larger,  both  in  number  and  in  amount,  than 

^"^^  had  been  at  any  previous  period ;  and  the  books  had  never  been  in  so 

^Mttfiutovy  a  condition  with  reference  to  the  current  accounts  as  they  were  in 

^  pressoft.    He  might  strikingly  illustrate  the  safety  of  the  business  the  bank 

^^tt  doiof  by  the  aworance  that  during  the  twelve  months  just  ended  they  had 


k 
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not  loBt  a  single  Bhilllng  in  bad  debts  tr  in  lossei  of  any  kind.  They  would  take  tiM 
fact  ho  had  juat  referred  to,  ho  presumed,  as  an  ovidonce,  first  of  thff  chiziciv 
of  the  onstomers  of  the  bank  —it  was  almost  a  letter  of  credit  to  be  a  coitonBr 
of  the  joint  stock  bank— and  it  was  an  evidence  also  of  the  care  and  tbongM 
which  were  bestowed  on  the  management  of  the  business.  The  oonrse  of  the 
money  market  during  the  twelve  months  had  not  been  favourable  to  bankxBS 
profits.  For  six  months,  as  many  of  them  were  aware,  the  current  rate  was  too 
high  to  encourage  the  free  use  of  money,  and  diving  the  other  six  months  it 
was  too  low  to  enable  bankers,  who  had  always  loose  money  in  their  handc,  to 
lend  those  balances  on  anything  like  fiivourable  terms.  Judging  from  the 
volume  of  business  passing  through  their  hands,  the  directors  could  confinn  to 
a  great  extent  the  general  inipression  that  there  had  been  an  improvement  in 
trade  during  the  last  twelve  months.  The  tum-over  both  in  mercantile  nd 
manufacturing  bunness  had  considerably  increased — he  was  speaking  now  d 
their  own  experience — and  the  wages  paid  had  been  greater.  So  that,  ai 
regarded  the  wage-earning  class  of  the  commimity,  they  had  not  suffered  froa 
the  fierce  competition  which  prevailed ;  but  the  observation  of  the  direoten 
tended  to  show  that  the  margin  of  profit  on  capital  was  exceedingly  fine,  thil 
profits  were  cut  down  by  that  fierce  competition  to  which  he  had  referred,  n^ 
their  experience  in  many  cases  was  that,  even  if  only  establishment  chai|S 
were  adaed  to  the  prime  cost  of  manufacture,  the  order  went  to  some  Itsa^xofl 
dent  competitor.  How  long  this  would  last  depended  upon  a  variety  of  aroaB* 
stances,  but  chiefly  upon  the  time  when  demand  should  overtake  supply,  wd 
that,  ho  apprehended,  would  not  be  until  the  agricultural  outlook,  whidi  w 
now  gloomy  enough,  should  be  more  settled  and  more  promising.  (Hear,  hflir^ 
There  were  two  points  in  the  report  on  which  he  wished  to  remark.  The  M 
was  with  reference  to  a  change  m  one  important  item  in  the  guarantee  fod 
Whereas  up  to  lust  year  £100,000  was  represented  by  3  per  cent,  consolf,  flM 
same  amount  was  now  represented  by  2}  "per  cmts.  *  Somebody  woidd  natnxiQy 
enquire,  "  Having  stated  on  a  former  occasion  that  the  consols  were  taksn  ii 
our  books  at  90,  allowing  a  margin  on  realization  of  from  £10  to  £12  per  oeoii 
as  the  case  might  bo,  does  the  margin  now  stand  ?  Does  the  same  margin  o) 
pi:ofit  remain  in  the  conversion  from  3  to  2^  per  cents."  That  margin  did 
remain.  The  directors  had  taken  care  that  that  ^ould  be  the  case,  and  tihat  flu 
income  from  these  2}  per  cents,  should  be  as  neurl}'  as  possible  the  same  as  thil 
from  the  3  per  cent,  consols.  "Why  had  they  made  the  conversion  P  "Well,  tc 
use  a  somewhat  trite  phrase,  they  were  always  looking  ahead.  With  secozttitf 
of  a  high-class  realising  the  prices  thoy  now  did,  it  was  possiblo,  nay  prohsUg 
that  at  no  remote  period  some  astute  Chancellor  of  the  Exchequer  wooli 
convert  the  3  per  cents,  into  2J  per  cents.  Now  they  were  prepared  Ii 
that.  They  made  the  conversion  early  last  year.  He  did  not  say  th^ 
were  followed  by  other  bankers,  London  bankers,  because  when  tlM 
change  was  mado  other  bankers  did  not  know  anything  at  all  <" 
their  proceedings;  but  other  bankers  did  to  a  g^eat  extent  conTcH 
their  3  per  cents,  into  2^  per  cents.,  thus  showing  that  the  directors  of  thi 
Birmingham  Joint  Stock  Bank  were  not  alone  in  anticipating  a  time  when  thai 
conversion  would  take  place.  The  shareholders  would  see  the  advantage  o^ 
what  had  been  done  if  such  conversion  ever  did  take  place,  for  whereas  thi 
margin  of  expansion  between  £90  and  £100  was  £10  per  cent.,  the  marpn  ^ 
expansion  between  the  price  at  which  these  2}  per  cents,  stood  in  their  took 
and  par  was  upwards  of  24  per  cent.  He  thought  they  would  agree  that  ii 
looking  ahead  as  they  had  done,  the  directors  had  not  done  an  unwise  thiag 
(Hear,  hear.)  The  other  point  in  the  report  to  which  he  wished  to  draw  atto? 
tion  was  the  increase  of  the  amount  at  which  the  bank  premises  stood  in  thi 
account.  Those  who  had  visited  the  bank  lately  would  easily  account  for  thi 
increase.  They  had  so  enlarged  the  accommodation,  and  provided  a  00* 
means  of  exit,  as  to  greatly  tend  to  the  convenience  of  the  customers,  and  ti 
provide  for  any  probable  increase  of  the  business  of  the  bank.  Ixl  ocder  fc 
recoup  that  expenditure  they  had  also  been  provident  enongh  to  hj  ui^  " 


Wolverhampton  and  Staffordthire  Bank, 
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mcnued  mm  to  the  credit  of  the  bank  premises  redemption  fond,  so  that  when 
tiwliue^  the; premises  in  Temple  Row  West  should  expire  they  would  have 
moie  than  sufficient  to  the  credit  of  that  fund  to  recoup  the  capital  expended 
opon  those  prenusos.  He  begged  to  move  that  the  report  now  submitted  be 
spprorad  and  drcuUted  amongst  the  proprietors.  The  motion  was  carried 
luuuumoQsly.    The  other  resolutions  submitted  were  passed  unanimously. 


WOLVERHAMPTON  AND  STAFFORDSHIRE  BANK. 

BipOKT  of  the  directors  presented  at  the  fifty-first  annual  general  meeting, 
lidd  at  the  bank  premises,  on  Monday,  tiie  5th  day  of  February,  1883  : — 

'*Tlie  directors  have  to  report  that  the  accounts  of  the  bank  have  been 
tsdited  up  to  the  31st  December  last,  and  found  to  be  correct.  After  providing 
nr  ill  had  debts,  the  net  profits  of  the  year  amount  to  £20,104.  8#.  \\d,,  out  of 
vMch:  a  dividend  and  bonus  amounting  to  16«.  per  share  was  paid  to  the  share- 
floldari  in  August  last,  and  it  is  recommended  that  a  dividend  of  10«.,  with  a 
J^of  5f.  per  share,  be  paid  on  the  13th  day  of  February  next,  and  that  the 
I'^ltQoe,  £22911.  0«.  M.f  be  added  to  the  guarantee  fund.  The  retiring  directors 
'U^Kdwin  Dixon  and^Thoe.  W.  Shaw,  Esqrs.,  both  of  whom  are  eHgible  for 
"Mection. 


Statement  qf  Ziabilitiet  andAuiti,  ZUt  Dteember,  1882. 

Capital  paid  up  . 

jynoimt  due  by  bank 

^^  in  drculation     .*.... 

j^Tidend  and  bonys  payable  in  February  .  . 

^^naiantee  fund,    Slst  December,  1881,  £73,114.  9« 
interest  at  3  per  cent.,  £2,193.  8#.  5d, ;  profit  added  Slst 
December,  1882,  £2,911.   (k.   6d.;  amount* of  premiimis 
from  profits,  on  account  of  the  late  John  Jones,  recouped 
from  secoxities,  £7,287.  6« 


Crf. 


^^illa,  loans,  government  securities,  and  investments  . 

pramises,  £13,000  ;  land  purchased  from  the  corpora- 
tion, and  additional  bmlding,  £6,450        .... 
of  England  notes  and  coin  in  the  house,  and  balance 
at  agents 


£100,000 
764,088. 
9,795 
7,500 


0 
2 
0 
0 


0 
6 
0 
0 


86,506    3     5 
£966,889     5  11 

£872,841  16  5 
19,450  0  0 
74,597  •96 

£966,889    5  11 


Dr. 


Frojlt  tmd  Zou  Account,  ZUt  Dceember,  1882. 


^Tidend  and  bonus  paid  in  August,  1882  . 
^▼idend  to  be  paid  in  February,  1883 
Interest  on  guarantee  fond 
Balance  earned  to  guarantee  fund 


Or. 
Hetpnatgtol882 


£7,500  0  0 

7,600  0  0 

2.193  8  6 

2,911  0  6 


£20,104 

8 

11 

£20,104 

8 

11 

PBX.0ITTB,  DbtsBi  Gbx?pithb  &  Oo.^  Auditors." 


THE  CUM6EBLAKD  UNION  BANKING  OOMPANT,  LDOTKD. 

Hbpobt  of  the  directon  preiented  at  fhe  fifty-fourih  oxdinary  gonenl  meetty 
of  the  company^  held  in  the  Board  Boom  of  the  Bank,  Oaxliala^  on  Hondqri  ^ 
6th  day  of  Fehmary,  1883. 

**  The  directon  herewith  fubmit  thdr  report  for  the  year  ending  SMDeoeotev 
1 882 .  The  books  and  accounts  have  been  audited  by  Messrs.  Quilter,  Ball  k  Qo.§ 
and  a  copy  of  the  statement  of  accounts  certified  by  them  is  annexed  thento. 
The  net  balance  at  the  credit  of  profit  and  loss  account  for  the  year,  after  makiBi: 
provision  for  bad  and  doubtful  debts,  is  £49,424.  12«.  5d.  The  diraeten 
recommend  a  dividend  of  £1.  6#.  per  share,  maldng,  together  with  £1  per  dm 
paid  in  July  last,  £2.  5«.  for  the  jrear  1882.  The  divictend  to  be  payable  it  thi 
head  ofice  and  branches,  free  of  income-tax,  on  Tuesday,  the  6th  Fehnmj. 
The  directors  further  recommend  that  the  sum  of  £2,000  be  taken  and  crefikii 
to  the  account  of  the  bank  building  redemption  fund.  These  dividends,  togsQMr 
with  the  income-tax,  and  the  appropriation  of  the  £2,000,  absorb  £47,942. 4i.li 
leaving  the  balance  of  £1,482.  8ii.  3(f.  to  be  carried  forward  to  the  next  aooomt 
In  accordance  with  the  deed  of  settlement,  three  directors  retire  at  this  tiaa  tf 
rotation,  vis :— Henry  Dobinson,  Esq.,  William  Bonsfield  Tage^  Esq.,  and  Ski 
George  Saul,  Esq.  They  are  eliguUe  for  re-electiony  and  ofiTer  Hbenmim 
accoxdingly. 

By  order  of  the  court  of  direotort» 

A.  Obbix  Thoxmon,  Chrirman. 


OiHifai  BalamMhat,  Zlit  Hmmkw^  1882. 

Gapital  paid-up  .        .        < £250,000  0  i 

Beserve  or  guarantee  fund 160,000  •  § 

Deposits  on  receipt  and  current  account  balances  1,867,688  11  T 

Notes  in  circulation 84,276   0  • 

Bank  property  redemption  fund 4,000   0  i 

Balance  of  profit  and  losa  account 28,482  8  I 

£2,884,396  10  » 


Cash  on  hand 

Do.  at  call,  and  on  security  at  short  notice 

Investment  of  reserve  fund,  via. : — ^£100,000  consols  taken 
at  90,  £90,000 ;  20,000  London  &  North  Western  Railway 
debenture  stock,  £20,000;  10,000  Midland  Bailway 
debenture  stock,  £10,000 ;  10,000  Lancashire  and  York* 
shire  railway  debenture  stock,  £10,000 ;  10,000  CSaledonian 
Bailway  debenture  stock,  £10,000;  £20,000  Midland 
Bailway  4  per  cent  consolidated  guaranteed  preference 
stock,  £20,000 

Bills  discounted,  customers'  balances,  &c 

Bank  property  at  Carlisle  and  branches      .... 

Bill  aad  other  stamps  on  hand  ••.... 


«!. 


£174,201  16  1 
168,064  9  S 


160,006  •  \ 

1,768,687  !•  J 

72,436  4  I 

1,113  i  * 

£2^334,396  19j( 
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BrtJU  md  Zou  AeeamUfir  the  year  ending  Zlet  J>eeember,  1882. 

I>r. 

'Expenaei  at  heftd  office  and  blanches,  &c £20,834  14  U 

lalflvesi  on  deposits  and  credit  balances,  and  rebate  on  bills            37,299  13    8 

Dnecton'  remnneration  for  the  year  1882  ....              1,060  0    0 

Bttlanoe 49,424  12    6 

£108,609  1    0 


bMn  cliTidMid  to  30th  «lime,  1882 £20,000    0    0 

InoQins.tax 942    4    2 

BikaoeaTulaUe 28,482    8    3 


Cr. 


£49,424  12    6 


B^aoM  Vronght  forward  from  3lBt  December,  1881    .  £1,731    4  8 

won  income  at  head  office  and  branches  durinff  the  year, 

alter xoaking  provision  for  bad  and  doubtful  £}bt8  .  106,877  16  9 

£108,609    1  0 


^^  profit  brought  down £49,424  12    6 

t 

.  We  have  examined  the  above  accounts  and  find  them  to  be  correct.  They  are 
jA  doe  accordance  as  regards  details : — 1st.  With  the  books  and  accounts  of  the 
^  office.  2nd.  With  the  duplicate  books  of  the  several  branches  kept  at  the 
a«d  office.  3rd.  With  the  books  of  the  branches  visited  by  us.  We  have  also 
f^i^^inod,  by  certificates  from  the  Bank  of  England  and  the  several  other 
^^^^  companies,  and  individuals,  the  correctness  of  the  items  of  cash  on  hand 
^d  at  call,  the  investment  of  the  reserve  fund,  and  the  bill  and  other  stamps. 
We  haye  further  inspected  the  Bills  of  Exchange,  the  title  deeds  of  the  bank 
U|operty,  and  the  securities  deposited  by  customers  against  overdrafts,  and  find 
^■'^  to  be  in  due  order  and  accord  with  the  registers. 

QujLTEB,  Ball,  C&osbib,  Gleoo  &  Wblton." 
13th  January,  1883. 


THE  BRADFOBD  COKMEBCIAL  JOINT  STOCK  BANKING 

COMPANY,  LIMITED. 

^iPOET  of  the  director!  submitted  to  the  shareholders  at  the  fiftieth  annual 
general  meeting  on  Monday,  6th  February,  1883. 

'*  The  aimex^  statement  of  accounts  for  the  year  ending  31  st  December,  1882, 
^hows  that  the  net  profits  of  the  bank  were  £40,021.  10#.  Sd.,  which,  with  the 
Valance  of  £2,162.  6f.  Id.  brought  forward  from  the  year  1881,  make  a  total 
«f  £42,183.  I6e.  9d,  An  intenm  dividend  of  £1.  10«.  per  share,  for  the  half- 
year  ending  30th  June,  was  paid  in  July  last,  and  the  directors  now  propose  to 
pay  a  farther  dividend  of  £2  per  share  for  the  half-year  ending  3ist  December, 
Baking  a  total  division  of  14  per  cent,  for  the  year,  clear  of  income-tax ;  leaving 
abalanoeof  £3.123.  16«.  9J.  to  carry  to  the*  profit  and  loss  account  for  the 
prewnt  jear.  The  directors  who  retire  by  rotation  are  Mr.  James  Wood  and 
ilr.  Alfred  Aykzovd,  both  of  whom  are  eligible  for  re-election.  Messrs. 
H.  W.  4;  J.  Blackbum^  of  Bradford,  chartered  accountants,  the  auditors  of 
Iks  MansBj,  go  oat  of  office  at  the  ensuinjg;  meeting,  bat  axe  eligible  for  re- 
tlfflitinn 

▼OL.  xun.  21 
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BahfMmihHt,  304A  Jkcmbtft  1883. 

LIlBILimS. 

Fftid-up  capital ^79,000   0  0 

Ckiarantee  fund 182,000   0  0 

Own  notes  in  circulation 20,015   0  0  ^ 

Deposits  and  credit  balances 864,003  17  9 

Profit  and  Loss  Account — Surplus  from  1881,  £2,162. 6«.  Id.; 
profits  for  1882.  £40,021.  109.8^.-42,183.  16«.  9d. ;  less 

interim  dividend,  paid  in  July,  1882,  £16,740.        .        .  25,4l9  16  • 

£1,870,462  14  I 


ASSETS. 

Cr. 
Bills  and  cash  on  hand,   £298,296  14jr.   Id, ;  cash  with 

London  agents,  £202,283.  1«.  8</. £500,579  16   t 

Advances  on  current  accounts 852,882  18   S 

Bank  premises 17,000    0  I 

(Original  cost,  £38,000.) 


£1,370,462  14   I 


>lli 


FBOFIT  AND   LOSS  ACCOUNT. 


Dr. 


Interim  dividend  paid  in  July,  1882    . 

Dividend  to  31st  December,  1882 

Balance  carried  to  profit  and  loss  account  for  1883 


Balance  Slst  December,  1881 
Profits  for  1882  . 


£16,740    0  • 

22,320   0  I 

3,123  16  9 

£42,183  16  ^j 

£2,162    6   1 
40,021  10   I 

£42,183  16  f 


Jambs  Wood, 

J.  A.  JoWSTTy  I 

Benjamin  Wood.    VDirectea 
Geokob  Fxbth 
Alfkbd  Atxboyd,  J 
Joseph  Hill,  Maxuiger. 

We  have  examined  the  above  balance-sheet  and  profit  and  loss  aoeoa^rQ 
hereby  have  pleasure  to  certify  the  correctness  of  the  same.  We  have  ^O"'}'^. 
the  cash  in  hand,  and  examined  the  bills  of  exchange,  and  also  Innedii  t>^' 
securities  hold  by  the  bank  for  advances  and  loans  to  ouBtomers,  aadflndriH^. 
be  in  accordance  with  the  books,  and  we  certify,  that  in  oar  opinioii»  ^^$] 
balance-sheet  is  a  full  and  fair  balance-sheet,  properly  drawn  up,  bo  aito  < 
a  true  and  correct  view  of  the  company's  affiors. 


H.  W.  &  J.  Blackbubn,  Charierod 
Auditors.'* 


17th  January,  1883. 
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LONDON  AND  80XJTH  WESTEBN  BANK,  LIMITED. 

^RiSTT-imrTH  report  submitted  to  the  proprietors  at  the  ordinary  general  meet- 
m^  held  at  the  CLty  Tenninna  Hotel,  Gannon  Street  Station,  on  Taesday,  6tii 
February,  1883. 

**  The  directors  have  to  report  that  the  net  profits  of  the  bank  for  the  half-year 
^K^ding  31st  December  last,  after  making  deductions  on  aocount  of  interest, 
current  expenses,  and  bad  and  doubtful  debts,  are  £12,279%  16#.  10<{.,  which, 
^ith  £3,226.  4#.  lOd.,  brought  forward  from  30th  June  last,  leaves  an  available 
^^^lanoe  of  £16,506.  U.  Sd,  From  this  amount  the  directors  recommend  the 
P^ment  of  a  dividend  to  the  shareholders  at  the  rate  of  6  per  cent,  per  annimi 
nw  of  income  tax,  that  £5,000  be  added  to  reserve  fund,  and  £250  added  to  the 
pI'Cvks'  guarantee  and  provident  fund,  and  that  the  balance  of  £4,256.  la,  Sd. 
^^nding  rebate,  be  carried  forward  to  the  next  account.  Sir  George  R. 
J^QMott,  Bart.,  of  9,  Clarges  Street,  W.,  has  been  elected  a  director  of  the 
2^^«  The  retiring  directors  are  Lieut. -Colonel  G.  A.  Elliot,  J.P.,  William 
^^f^nklin,  Esq.,  ana  Henry  Wethered,  Esq.,  all  of  whom  are  eligible  forre-elec- 
w»iiaad  offer  themselves  accordingly.  The  auditors,  Messrs.  James  Edmeston 
*^d  James  Worley,  also  retire  at  this  meeting,  and  offer  themselves  for  re- 

Siaiimfnt  ofAeeounti — Balance*$h9»t, 

LIABILITIES. 

^^^irent  and  deposit  acootmts £2,289,112  6  8 

^Jceptanoes 1,032  6  8 

^"^^^  liabilities,  vie.  :«-0at8tanding  advices,   letters   of 

^>^crBdit,  circular  notes,  &o 42,709  5  4 

^^pital:— Divided  into  10,000  shares  of  £100  each,  on  each 

^  of  which  £20  is  paid,  making  a  total  paid-up  capital  of   .  200,000  0  0 

Sj"'^**"^^! 25,000    0    0 

"^Vofit  and  loss : — Balance  brought  forward,  £3,226. 4».  lOef. ; 
Jiet  profit  for  the  half-year  ending  Slst  December,  1882, 
412,279.  16«.  10<;. 15,506    1    8 

£2,573,360    0    4 

▲8SSTB. 

Or. 

^^ih  in  hand,  and  at  Bank  of  Elngland,  £344,062.  9i.  2d, ; 

money  at  oall,  and  short  notice,  £150,000  .        £494,062    9    2 

^^^▼88tm£ota: — Secorities  of,  or  g^uaranteed  by,  the  British 
Government  (of  which  £29,000  is  lodged  for  public 
aeoonnts),  £234,208.  7«.  6J. ;  Metropolitan  Board  of 
Works  i|  per  cent,  stock  at  par,  £50,000 ;  Indian  and 
oolonial  government  Securities,  £403,861. 6«.  .  688,069  12    6 

^tsllwaj  Stocks  and  other  securities 116,750  15    5 

^fils  diaoonnted : — (a)  three  months  and  under,  £493,590. 

Of.  9dL ;  (b\  exceeduig  three  months,  £51,064.  16f.  M.    .  544,654  17    6 

Xoana  and  advances 586,555    2    7 

liability  of  eoatomers  for  acceptances,  as  per  contra   .  1,032    6    8 

Bank  premises,  furniture  and  fittings 65,847    4  10 

Okhtt  aisetn,  via. : — OuCtstanding  advices,  stamps,  premises 
nolooeiipiedbythebank,&o 76,387  11    8 

£2,573.860    0    4 
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PBOFIT  AHD  LOW  AOOOrXT. 

Dr. 
Intereat  aocrned  and  paid  ..,.,.•  48,11 

Carrent  expenses : — Salaries,  rent,  ftc.i  at  head  office  and 

branches 22,21 

Dividend  at  the  rate  of  &  per  oent.  per  annum,  £6,000 : 

reserve  fund,  £5,000;  clerks*  guarantee  and  pronident 

fund,  £260 ;  rehate  on  bills  not  due,  £3,082.  Zs.  ^d, ; 

balance  carried  forward,  £1,178. 18#.  4<f.         ,       .        .  16,6 


£46,9 


Cfr, 

Balance  bronght  from  last  aocovnt £8,2 

Gross  profits  for  the  half-year    .  42,6 

£46,9 


We  have  compared  the  above  statements  with  the  books  and  vonohc 
head  office,  and  with  the  certified  returns  from  tlie  several  branches,  at 
that  we  found  the  cash  in  hand,  and  at  Bank  of  England,  bills  di 
loans,  and  other  items,  as  stated  in  the  balance-sheet  to  be  duly  in  ad 
therewith.  We  have  likewise  ozomined  the  securities  for  cash  at  call  i 
notice,  as  also  the  investments  of  the  bank,  standing  in  the  balance 
£688,069. 12«.  M,  and  £116,760.  16«.  6<f.,  and  found  the  same  oorreot. 

(Signed)  Jambs  EDmeroir,  '  )  .  ^ 

Jaiibs  Woblbt,       j 

(Chartered  Acoountant.) 
Dated  this  10th  day  of  January,  1883  . 

The  Chairman  (Mr.  Henry  Wethered)  said :  I  feel,  gentlemen,  that 
no  words  of  mine  to  recommend  the  report  and  balance-sheet  for  your 
as  the  figures  themselves  point  to  the  greatly  increased  confidence  of  t 
in  our  bank.  Thev  also  Bupport  the  great  fact  that  we  are  supplyii 
suburbs  of  this  city  the  want  of  banking  accommodation  to  the  wea 
trading  classes  residing  or  doing  business  there.  The  directors  have  1 
are  stiU,  considering  the  desirability  of  dividing  the  shares,  so  as  to  pr 
easy  way  for  the  increase  of  the  paid-up  capital  of  the  bank  when  ream 
before  this  is  done  your  views  on  the  subject  will  be  solicited.  Th 
fund  was  increased  £5,000  in  December,  1881,  and  we  now  propooel 
similar  sum,  making  it  up  to  £30,000,  being  the  highest  point  yet 
We  feel  sure  our  action  in  this  respect  wiU  meet  your  entire  appi 
although  it  is  true  that,  for  the  purposes  of  our  business,  we  do  not  requii 
reserve  fund  (our  risks  being  so  divided),  yet  for  some  little  time  to  I 
fund  up  steadily,  year  by  year,  will  greatly  tend  to  the  ultimate  advi 
of  the  bank,  and  consequent  profit  to  us  as  shareholders.  I  have  b 
nected  with  the  bank  for  several  years,  and  can  testify  that  never  ' 
satisfied  with  its  position,  progress,  and  prospects  as  I  now  am  from 
personal  knowledge  and  from  the  duly  audited  accounts  which  wa 
honour  to  present  to  you.  Since  I  joined  the  board  in  1878,  the  bflda: 
in  June  of  that  year  stood  at  £1,576,429,  now  stand  at  £2,289,112,  or  an 
of  nearly  50  per  cent.,  and  the  other  items  in  our  acobont  have  all  ii 
Our  shareholders  exceed  900,  and  our  customers  have  increased  diiz&i| 
vear  1,286,  and  now  number  upwards  of  14,000.  It  is  not  always  wii 
diet  the  future,  but  I  venture  to  say  that  if  we  go  on  as  we  have  doi 
post,  IncreagiDg  our  balances,  BtreDgthening  onr  reserre  fund,  aadMfl 
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o^or  proflti^  the  time  will  not  be  hx  distant  when  wo  can,  with  confidence,  re- 
oommend  aa  mcreaae  on  the  dividend  we  now  pay.  You  may  rely  upon  it  that 
tHe  former  mistake  of  taking  up  in  this  respect,  a  position  that  had  to  be  receded 
from,  will  not  be  repeated.  Our  interest,  gentlemen^  in  this  reroect,  is  yours. 
^Te  directors  hold  aa  shareholders  a  large  stake  in  the  bank,  and  when  we  can, 
In.  protecting  your  interests,  recommend  a  higher  dividend,  we  shall  be  pleased 
to  do  so.  I  nave  now  given  you,  to  the  best  of  my  ability,  a  resume  of  the 
^>«isines8  of  the  bank  for  the  last  half-year ;  and  I  can  testify  that  the  directors 
hftTe  discharged  their  duties  earnestly  and  faithfully  in  your  interest,  and  I 
liaTe  to  claim  on  their  be)ialf  your  confidence  and  support.  I  do  not  think  there 
lAjany  other  matter  calling  for  remark  or  explanation,  but  if  any  shareholder 
^iahes  to  ask  a  question  I  shall  be  pleased  to  answer  the  same  to  Uio  best  of  my 
*Uity.  I  now  formally  move  the  adoption  of  the  report  and  the  accounts,  and 
tlio  declaration  of  a  dividend  for  the  past  half-year  of  6  per  cent,  per  aimum, 
free  of  income  tax.    The  other  resolutions  submitted  were  unanimously  passed. 


BANK  OF  WHITEHAVEN,  LIMITED. 

^■Fosv  of  the  directors  submitted  to  the  shareholders  at  the  forty-sixth  annual 
Meeting,  on  Tuesday,  February  6,  1883  :~ 

The  directors  beg  to  submit  to  the  shareholders  their  report  for  the  year 

^^ded  31st  December,  1882.    The  accounts  have  been  carefullpr  audited  by 

^^eairs.  Stead,  Taylor  and  Stead,  of  Liverpool,  and  their  report  is  appended  to 

^•annexed  balance-sheet.    Includiiu;  the  balance  (£1,436.  11«.  Ad.)  brought 

^Qm  the  preceding  year,  the  ^fits  for  the  past  year,  after  deducting  current 

^speoditnre  and  payment  of  mcome  tax,  and  making  provision  for  bad  and 

^oibtfdl  debts,  amount  to  £11,480.  16«. ;  the  interim  dividend^at  the  rate  of 

^Oper  cent,  per  annum,  paid  on  28th  July  last,  absorbed  £4,926.  10«. ;  leaving 

^t  present  available,  £6,664.  6«.    This  sum  the  directors  now  recommend  should 

^appropriated  by  ^vment  of  a  dividend  for  the  half-year  at  the  rate  of  10  per 

t)eot.per  annum,  wmch  will  absorb  £4,926. 10#.,and  leave  the  sum  of  £1,627. 16«. 

to  be  carried  to  the  profit  and  loss  account  of  the  present  year.    The  directors 

Retiring  by  rotation  are  Mr.  John  Webster,  of  St.   Bees,  and  Mr.  R.  S. 

TRiompsony  of  Workington,  both  of  whom  are  recommended  by  the  board  for 

n*electioii« 

Saiance'theetf  ZUt  December,  1882. 

Ik.  LIABILITIB6. 

Oraital»  9»863  £30  shares,  on  eaoh  of  which  £10  per  share 

IB  paid £98,530  0  6 

Beaenred  surplus  fund  90,000  0  0 

Bank  bnOdings  redemptbn  fund 4,140  0  0 

Kotas  in  drcnlation 21,790  0  u 

Shart-dstM  drafts  on  London,  &c.      .        .        .        .        .  9,883  8  6 

Anumnt  duo  on  deposit,  current  and  other  accounts    .  506,912  2  10 

fialmoe  of  profit  and  loss  account 6,654  6  0 


Or,  ASSBTS. 

ddi  in  bank,  at  head  office  and  branches,  and  at  call .  • 
PuUio  bonds,  railway  debenture  and  preference  stocks, 

loaaa  on  security  at  short  notice,  and  other  investments  . 
BiUa  of  exchange,  advances  on  current  accounts  and  special 

loans  •••••.•••• 
Bnk  property  at  WhitehaTen  and  branches 


£736,809  17  4 

£61,837    2  0 

136,006    6  9 

636,950  13  4 

12,015  16  3 

£736,809  17  4 
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Profit  dnd  Lots  Aeeountf^r  ik$  Mf'fOKr  mmM  %\H  Ik€imh$rt  188! 
Dr. 

Conent  expenses  and  Balaries  at  head  office  and  branches, 
and  directors'  remtineration £2|04 

Bebate  on  bills  not  yet  dne,  and  interest  due  on  ontstaading 
deposit  receipts        .        « 3|21 

Balance  of  profit  at  30th  June,  1882,  £1,656.  6«.  6d, ;  net 
profit  for  half-year  ended  31st.  December,  1882, 
£4,898.  Of.  Id,  balance  of  profit  and  loss  accoant  as 
above 6,6^ 

£11,81 

Cf.  """ 

Balance  of  profit  and  loss  from  30th  June,  1882  •        .        .  £1,62 

Gross  profit  during  the  half-year  ended  31st  December, 
1882,  afcor  payment  of  income  tax,  and  making  provision 
for  bad  and  doubtful  debts 10, It 

£11,8 


Joseph  Porter,  Cba 

l?o  tho  Shareholders  of  the  Bank  of  Whitehaven,  Limited. — Gkntlem 
beg  to  report  that  wo  have  examined  the  accounts  and  balance-she< 
bank  for  the  half-year  ending  31st  December,  1882,  and  havo  duly  si 
same  as  exhibiting  a  true  and  correct  view  of  tiie  state  of  the  company 
as  shown  by  the  company's  books,  in  conformity  with  the  deed  of  settl 
We  are,  your  obedient  servants, 

Stead,  Taylor  &  Stead,  Chartered  Accounl 
**  The  Temple,"  Liverpool,  19th  January,  1883. 


THE  STAFFORDSHIRE  JOINT  STOCK  BANK,  LIMITE 

Report  presented  to  tho  shareholders  at  the  nineteenth  annual  meeting 
lUrmingham,  on  Tuesday,  the  6th  day  of  February,  1883. 

**  The  directors,  in  submitting  to  the  proprietors  the  balance-sheet  foi 
ended  31st  December,  1882,  have  to  report  that,  making  special  pro^ 
bad  debts  as  imdcr,  and  after  payment  of  interest  on  current  am 
accounts  and  current  expenses,  tho  net  profits  are  ^17,167.  St.  Sd,,  exi 
£2,143.  Ha,  Id.,  balance  brought  forward  from  last  year,  making  f 
£19,311.  2«.  dd.  Tho  shareholders  having  received  an  interim  dividend 
last  of  168.  per  share,  amounting  to  £6,562.  10«.,  tho  directors  now  re 
a  dividend  at  tho  same  rate,  making  7^  per  cent,  for  the  year.  After 
of  this  dividend,  amounting  to  £6,562.  10#.,  there  will  remain  an  unapn 
balance  of  £6,186.  2«.  9d.^  of  which  they  propose  to  take  £5, 000, ana 
£15,000  from  the  reserve  fund  to  meet  the  loss  through  a  fiulure  in  the 
year,  believing  this  sum  will  amply  provide  for  all  contingencies.  Th 
to  profit  and  loss  account  for  the  current  year  will  be  £1,186.  2«.  9d.  11 
Hanbury  having  found  it  inconvenient  to  attend  regularly  the  meetio 
board,  resigned  his  seat,  which  they  have  filled  up  by  the  appointma 
Frank  James.  This  appointment  the  shareholders  are  now  asked  to( 
The  directors  who  retire  b^  rotation  are  Mr.  F.  F.  Clarke  and  Mi 
Haxxifloni  who,  being  eligible,  offer  themselves  for  re*electioii,     T 
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^^  to  inform  the  shareholden  that  ICr.  Silvanus  WiUdns,  the  General 
^^Ai>ag«r,  after  upwards  of  sixteen  years'  fidtbf  ul  service,  has  sent  in  his  resigna- 
^^^9  which  the  directors  have  accepted  with  regret.  The  auditors,  Messrs. 
-^^p,  Ford  &  Co.,  also  retire,  but  are  eligible  for  re-election. 

Salance'theet,  dlit  December,  1882. 

/  LIABILITIB8. 

proprietors'  capital £175,000  0  0 

^eaenrefund 30,000  0  0 

X>ue  on  current,  deposit,  and  other  accoonts,  and  drafts 

^opon  London  agents 807,301  li  4 

^^cUmption  of  premises 650  0  0 

^«'o£t and  loss,  including £2, 143. 149.  Id,  balance  from  last 

year 19,311  2  9 

£1,032,162  17     1 
ASSETS. 

IT^^Ji  in  hand,  at  hankers,  and  at  call £121,867  3  11 

^xisols  (£60,000)  and  debentures 68,312  0    0 

^Xls  discounted,  loans,  &c 809,493  14    4 

^^^ik  premises  and  furnituro       ...,.«  36,927  8  10 

^ '         dividend 6,662  10    0 

£1,032,162  17    1 


^^^e  hare  examined  the  above  balance-sheet  with  the  books  of  the  bank  at 
^bmingham  and  at  the  branches,  and  find  the  same  to  be  in  accordance 
*^crewith. 

C.  F.  Ebmp,  Ford  &  Co.,  F.C.A.,  Auditors."' 

The  Chairman,  in  moving  the  adoption  of  the  report,  said  he  was  glad  to  see 
Bo  numerous  an  attendance  on  this  occasion,  because  ho  felt  that  the  meeting 
Was  rather  more  important  than  usual,  and  that  thoy  would  be  glad  to  hear  a 
Httle  more  in  detail,  and,  with  explanations,  Bome  reference  to  the  unusual 
feature  in  their  report  as  to  the  loss  which  they  had  made.  He  could  quite 
understand  that  the  item  which  was  given  in  the  report  was  not  altogether 
agreeable  to  the  shareholders,  and  they  might  consider  it  one  of  those  things  in 
the  history  of  the  bank  so  unusual  and  irregular  as  to  fairly  call  for  a  remark. 
He  was  not  disposed  to  say  that  it  should  not  be  the  subiect  of  criticism.  At 
the  same  time,  looking  at  the  history  of  the  baxik  and  all  that  had  been  done,  he 
did  not  think  they  would  find  it  so  very  unfavourable  a  feature  after  all.  They 
asked  to  withdraw  £16,000  from  the  reserve  fund.  At  first  sight  that  nppeared 
lather  an  extraordinary  measure,  but  the  occasion  for  it  arose  to  a  great  extent 
from  the  policy  that  had  been  pxursued  in  the  earlier  history  of  the  bank,  when 
th^  had  another  manager,  and  had  a  totally  difiurent  body  of  directors.  The 
policy  then  pursued  was  a  lavish  policy — that  of  exhibiting  to  the  public  the 
whole  of  their  profits ;  and,  having  done  that,  either  paying  high  dividends  or 
canying  rapidly  to  an  external  reserve  all  that  was  in  excess  of  dividends.  That 
wu  on  error  generally  committed  by  young  banks.  The  wiser  course  would 
have  been  to  commence  with  more  modest  dividends,  and  to  have  placed  to 
aa  internal  fund  those  larve  sums  of  money  which  would  have  been  at  their 
difpoMl,  and  which,  in  the  natural  progress  of  events,  must  be  required  for 
had  debti.  When  they  looked  back  to  we  dividends  they  had  paid  they  found 
that|  iSbooA  thay  mi^ht  fairly  as  a  young  bank  have  paid  only  6  per  cent.,  they 
Wfild  Mwtiioistimas  10  per  cent.,  and  the  pnblio  had  been  led  to  expect  it, 
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mnd  prolwbly  would  hare  been  diMatiafied  if  they  had  not  iweitied  it  Dn 
Bhareholdors  had  been  paid  in  excess  of  what  thej  should  hare  beea  W 
upwards  of  £30,000.  If  they  had  not  been  paid  that,  and  if  the  monfljli 
been  otherwiso  dealt  with,  thoy  would  not  have  been  appealed  to  on  tho  nMi 
occasion.  He  trusted  that  by  giving  more  moderate  dividends  in  the  inta 
and  by  husbanding  their  resources,  the  same  difficulty  would  not  oocnr  sgu 
It  was  difficult  to  alter  a  policy  at  onco ;  it  required  some  little  time  to  gradia] 
accustom  tlie  shareholders  to  a  different  way  of  dealing  with  their  fundi, 
fiur  as  this  board  was  concerned,  no  gentleman  would  advocate  a  return  to  hig^ 
dividends  until  all  possibility  was  past  of  having  to  come  again  with  audi  a  p 
posal  as  the  present.  If,  as  many  of  them  thought  it  would,  the  conditioa 
trade  had  improved,  the  shareholders  would  probably  never  have  heard  of  ti 
Bat  thoy  had  been  subjected  to  depression  of  trade  for  a  long  time.  As  to 
loss  itself,  it  was  impossible  to  say  what  it  would  be  accurately ;  that  it  wo 
not  exceed  tho  provieaon  made  for  it  he  felt  perfectly  certain ;  that  it  wo 
amount  to  it  he  very  much  doubted,  and  he  thought  it  possible  it  woidd 
arrive  at  that  sum.  They  had  securities,  and  until  those  were  reaUsed  it ' 
impossible  to  speak  definitely  on  the  subject.  When  they  had  made  the .] 
vision  proposed,  he  folt  confident  the  shareholders  would  never  have  to  hea 
it  again.  The  loss,  compared  with  the  condition  and  prospects  of  the  bank, 
not  one  of  vital  importance.  With  an  increasing  turnover  and  a  giada 
extondin^^  connection,  the  loss  such  as  thoy  spoke  of  was  a  secondary  mat 
Ho  spoke  confidently  and  conscientiously  when  he  told  them  that  he  did 
think  they  could  be-- he  was  going  to  say  in  a  sounder  condition  ;  but,  pati 
this  loss  aside,  they  were  in  as  sound  a  condition  as  thoy  would  wish.^  Ha 
not  see  any  need  for  anxiety  for  the  future.  When  the  bank  was  first  inatiti 
it  was  founded  on  a  bank  that  had  its  centre  of  business  in  the  Black  coanl 
and  its  accounts  were  to  a  great  extent  connected  with  the  coal  and  iron  tna 
Thoeo  accounts  were  at  one  time  very  good  ones,  and  turned  over  a  good  pio 
but,  like  other  trades,  coal  and  iron  had  been  subject  to  fluctuationa,  and 
directors  had  since  considered  that  their  endeavours  ahould  be  to  limit  tl 
coal  and  iron  accounts,  and  get  accounts  connected  with  the  misoeUaaa 
hades  of  the  district.  With  that  idea  and  for  other  reasons  thov  oaoM 
Birmingham.  They  had  now,  he  was  glad  to  say,  reduced  their  coal  and  ii 
accounts  by  about  45  per  cent.,  and  he  could  conceive  that  they  would  do  a 
to  let  their  money  travel  into  channels  where  it  would  be  employed  in  nuK 
laneous  trades.  With  regard  to  the  other  figures,  he  did  not  wmk  he  had  ai 
thing  more  to  say.  They  were  gradually  getting  into  their  freehold  mab 
and  their  bank  promises  and  furniture  account  was  not  at  all  too  high  in  p 
portion  to  the  assets  of  the  bank,  and  they  wero  gradually  writing  off  a  * 
that  would  bring  that  amount  down  to  a  sum  which  would  be  very  low  inda 
They  had  opened  a  new  branch  at  Willenhall,  which  he  thought  would  aM 
the  convenience  of  customers.  Bef erring  to  the  resig^tion  of  their  I 
manager,  Mr.  Wilkins,  the  chairoian  spoke  of  the  zeal  and  fldelit}^  to  1 
interests  of  the  bank  which  had  always  been  manifested  by  Mr.  "M^kios* 
conclusion,  the  chairmun  said  he  looked  forward  to  a  great  future  for  i 
bank. — Af  ler  some  discussion,  the  various  resolutions  submitted  wero  pM 
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On  Wednesday  afternoon,  February  7th,  the  annual  meeting  of  thediaxdiolf 
of  the  above  company  was  held  in  the  Masonic  Hall,  Leicester,  and  was  ]ai{ 
attended.    On  tho  motion  of  Mr.  E.  Warner,  seconded  by  Mr.  A.  Malin, 
Heygate  was  voted  to  tho  chair.    Mr.  J*  A.  Wykea  read  the  report  of 
directors,  as  follows : — 

**  Tho  directors  have  to  report  that  the  profits  of  the  bank  for  the  year  II 
after  deducting  expenses  and  making  provision  for  bad  and  doubtful  da 
amount  to  £47,140.  15«.  8<f.,  which  with  £6,20e.  3^.   1Q</.,  the  balance  brov 
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iomd  tan  1881*  bmiIdbi  a  total  of  £68,846. 19#.  M,  ayailable  for  diTidend  for 

^  jev  1888.    The  directors  recommend  the  payment  of  the  same  dividend  as 

hit^,  namely  One  pound  per  share  on  the  £2. 10«.  paid  shares,  and  Eight 

iliinion  per  share  on  the  £6  paid  shares  (1872)  free  of  income-tax,  being  at  the 

nfo  of  8  per  cent,  for  the  second  half-year  of  1 882,  and  which,  with  the  dividend 

of  6  per  ^ent.   paid  for  the  first  half-year,  will  make  £14  per  cent,  for  the  year. 

nieyfinther  recommend  that  £4,120  lie  added  to  the  reserve  fund,  which  will 

flMs  amoimt  to  £160,0€0.    The  account  will  then  stand  as  follows : — Dividend 

plidin  Aogost  last,  £18,600 ;  dividend  now  proposed,  £24,800 ;  interest  at  five 

Jjveent.  on  £40,000  new  capital,  £2,000;  aUowed  for  income-tax,  £1,300;  to 

wereflerre  fond,  £4,120;  carried  to  profit  and  loss  for  1883,  £2,626.  19«.  6if.— 

total,  i68,346.  19«.  6d.    It  is  with  deep  regret  the  directors  have  to  record  the 

^^stibe  bank  has  sustained  during  the  j^st  y«ir  by  the  death  of  Charles  Thomas 

If^f  ySgq.f  and  also  by   the   death    of  Williiun  Evans  Hutchinson,  Esq. ; 

^*or  Freer  was  a  director  seventeen  years,  and  rendered  to  the  bank  consden- 

^^  and  valuable  services ;  Mr.  Hutchinson  was  a  director  twenty-two  years, 

'^  fm  upwards  of  twenty  years  filled  the  office  of  chairman  with  great  ability 

^'^   success.    The  shareholders  have  been  already  informed  that  the  vacancy 

f^y^  by  the  death  of  Major  Freer  has,  according  to  the  provisions  of  the  deea, 

^^^  filled  up  until  this  meeting  by  the  appointment  of  Mr.  William  Billson, 

JH^  that  notice  has  been  given  that  Sir  Fredk.  Thomas  Fowke,  Bart.,  will 

^  iXKopoeed  as  a  candidate  to  supply  the  vacancy  caused  by  the  death  of  Mr. 

f^tdunson.    The  director  who  now  retires  by  rotation  is  Mr.  John  Atkins 

^ylces,  who  is  eligible  iat  re-election,  and  no  other  names  having  been  pro- 

P^i^jpd,  these  three  gentlemen  are  alone  eligible  for  election  at  this  meeting.    It 

^^  be  necessary  to  appoint  an  auditor  or  auditors  to  hold  office  until  the 

A^  annual  general  meeting,  and  a  resolution   in   respect   thereof  will   be 

■knitted.     ^  -^  ^ 

SdUmM'9h$€t,  ZUt  December^  1882. 

^ihr,  LIABILITIXS. 

fiid-np  capital £360,000    0    0 

jeisrvefnnd 166,880    0    0 

^otes  in  circulation 39,986    0    0 

Anonnt  doe  upon  deposit  and  current  accounts,  including 

interest,  reserve  for  rebate  on  bills  receivable  in  hand,  and 

proviaioo  for  bad  and  doubtful  debts  ....  1,248,699  19  3 
Biknce  of  profit,  Slst  Dec,  1881,  £6,206.  3«.  lOd. ;  profit 

Isrthe  jrear,  1882,  £47,140. 16«.  St^.— £63,346.  19^.  6d, ; 

less  dividend  paid  in  August,  1882,  £19,600    .        .  33,746  10    6 

£1,828,161  18    9 

Or,  A88ST8. 

Guh  at  head  office  and  branches,  and  with  London  agents 

and  brokers,  and  with  other  bankers  ....  £386,404  t9  3 
British  and  Indian  Goremment  securities,  debentures  and 

preference  shares 246,140    7    6 

Ouer  investments 9,439    1    6 

fiOls  receivable 332,929    8    9 

BrokersT  MUs 60,408  17  11 

Advances  io  customers  on  securities  and  current  accounts   .  788,688  13  10 

Aeeliold  bank  premises,  head  office  and  branches  16,166  10    o 

£1,828,161  18    9 
■1  I 

Arthtjr  Malin,  1 

Wm.  Billson,  J  Directors.'* 

Artuitr  Bolvs,  Manager. 
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We  have  examined  the  above  balanee-aheet  with  the  booki»  ha^e  TaMidVj 
actual  enumeration  tho  cash  and  bills  of  exchange  in  hand,  and  have  oonpnv 
the  securities  belonging  to  the  bank  or  held  against  advances  with  the  iMorii 
concerning  the  same,  and  find  them  to  be  correct. 

QuiLTEB,  Ball,  CrosbUi  Cleoo  &  Weltov." 
12th  January,  1888. 

The  chairman  then  said : — ^The  accounts  which  have  just  been  read  hare  bMi 
examined  and  certified  by  tho  auditors,  a  result  due  to  tho  Act  of  1879,  andlkif 
enable  the  proprietors  to  judge,  as  well  as  if  I  were  to  go  through  them  itemloi 
item,  what  is  tho  real  financial  position  of  tho  hEink.  To  vie  mindi  of  1h 
directors  it  is  fairly  satisfiictory.  It  is  not  a  good  year  that  we  have  to  boiitd 
but  we  have  been  enabled  to  offer  the  samo  diWdend  as  hitherto,  and  to  cnt; 
£4,120  to  the  reserve  fund,  and  I  do  not  think  there  is  anything  in  the  boaiiM 
wo  have  Bi>ecially  to  regret.  The  principal  feature  of  change  in  the  run  of  tb 
business  during  tho  last  year  has  been  that  the  amount  on  the  side  of  liabilitM 
due  on  deposit  and  current  account  is  about  £52,000  more  than  usual,  but  thi 
is  pretty  well  accounted  for  by  reference  to  the  amount  advanced  to  cnstonfl 
on  securities  on  the  asset  side,  which  is  about  £54,000  more  than  last  jan 
These  two  items  show  you  the  working  of  the  business  of  the  bank.  Anothi 
feature  is  this — ^that  the  brokers'  bills  on  the  asset  side  are  about  £81,000  !■ 
than  last  ^ear,  and  that  is  accounted  for  by  the  fact  that  about  £67,000  mis 
has  been  invested  in  Government  and  other  securities,  and  £16,000  odd  more  i 
local  bills.  The  manner  in  which  money  is  invested  depends  to  a  great  extfl 
on  tho  deliberations  of  the  directors  as  to  the  best  mode  at  tho  moment  for  tb 
investment  of  money — whether  more  should  be  issued  in  bills  or  invested  Ip  i 
question  which  Mirios  very  much  from  year  to  year  in  accordance  with  the  (Sf 
cumstances  of  the  moment.  One  feature  in  the  history  of  banking  matters  ndrii 
have  led  us  to  imagine  that  the  profits  would  have  been  much  larger— naaiK^ 
that  the  bank  rate  has  ruled  nominally  at  a  higher  figure  than  previously.  Ill 
average  bank  rate  last  year  was  £4.  2^.  lid.  as  compared  with  £3.  9«.  7d.  iafll 
previous  year.  But  the  average  bank  rate  was  a  nominal  rate,  and  was  vorfe 
above  the  market  rate.  The  market  rate  averaged  £8.  7«.  5</.,  though  the  W 
rate  was  £4.  2«.  IM.,  and  it  is  the  market  rate  which  governs  the  intenatM 
money  at  call  and  the  rate  discount  on  first-class  paper.  There  is  always  SCM 
divergence  between  the  nominal  and  market  rato,  but  last  year  it  was  unnndlf 
wide,  and  we  have  not  had  that  advantage  which  it  might  be  imagined  we  bn 
enjoyed  from  the  higher  rate  of  tho  Bank  of  England.  With  regard  to  fli 
state  of  trade,  I  um  afraid  we  cannot  say  it  has  been  anything  like  very  fgB^ 
Though  we  have  had  no  great  failures  to  record,  and  no  severe  depressimb 
this  locality,  still  trade  has  not  been  such  as  to  admit  of  large  profits  bviff 
made.  Though  a  large  business  has  been  done,  it  has  been  at  a  less  ntt 
ncration  than  has  been  the  case  previously.  With  regard  to  agricoltare^  A* 
depression  is  as  bad  as  it  has  been  for  a  long  time  past,  and  when  the  9a 
will  shine  again  none  of  us  can  say.  Under  these  circumstances,  I  think* 
ought  to  be  satisfied  that  we  are  able  to  hold  our  own  as  we  hafe  ^ 
during  the  past  year.  As  to  the  future  I  shall  make  no  prophecies,  bat  I  ^ 
beg  the  shareholders  to  bear  in  mind  that  the  new  shares  issued  two  or  thiM 
years  ago  will  participate  in  the  full  profits  of  the  undertaking  from  tki 
commencement  of  the  present  year,  so  that  you  will  hardly  expect,  ctttrilf 
paribuSf  the  same  rato  of  interest  over  the  wider  sum  as  you  will  get  tv 
year.  The  creation  of  those  shares  has  been  of  great  advantage  to  the  \»A 
as  well  as  to  the  proprietors  who  took  them.  I  may  remind  the  shaiehoUfli 
that  they  were  allotted  at  par,  but  now  command  a  premium  in  the  wsM 
of  £8  odd,  which  is  a  very  substantial  bonus.  The  creation  of  tiiat  additi(* 
to  the  capital  was  a  necessity  from  the  adoption  of  limited  liaUlity.  Wift 
regard  to  that  Act — the  Act  of  1879 — ^I  think  we  mayevery  year  have  retMi 
to  oongiatulate  ourselves  more  and  more  that  we  were  about  Uie  flnt  to  tdo|t 
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lt»  from  tlie  •uooeai  whioh  has  resulted  from  it.  We  see  now,  one  liy  one^ 
aU  the  great  hanking  institiitionB  of  the  oonntry  coming  and  acknowledging  that 
it  is  the  right  thing  to  do.  I  have  a  return  in  my  pocket  of  the  lai^e  joint- 
fltock  banks  tmlimited  preyionsto  1879,  but  which  are  now  registered  as  limited 
liability  banks,  but  witiioot  ^ing  into  details  I  may  say  that  the  list  includes 
nearly  all  the  great  banking  institutions  of  the  country,  there  being  something 
less  than  twenty  unlimited  joint  stock  banks  remaining.    The  result  is  one  for 

Sneral  ooogiatulation.    At  the  meeting  of  banks  which  have  adopted  limited 
bihty  the  chairman  has  generally  said  the  results  havo  been  satisfactory  in 
ttiese  respects,  amongst  others — ^that  many  shareholders  have  become  proprietors, 
and  men  who  up  to  that  time  had  Jbeen  unwilling  to  risk  the  whole  of  their 
iortanes— however  improbable  that  it  was  that  they  would  be  called  upon  to  pay 
anything — ^have  been  induced  to  come  in  in  considerable  numbers,  and  have 
Ktren  the  influence  of  their  position  and  property  to  the  bank  they  happen  to 
Join.    I  do  not  know  what  has  been  the  increase  in  the  number  of  members 
during  the  last  few  years  in  our  own  case,  but  I  believe  wo  have  nearly  double 
the  number  of  shaieholders  we  had  in  1872.    I  do  not  think,  however,  the 
^jnntages  of  this  Act  are  yet  properly  understood  or  appreciated  throughout 
this  neighbourhood,  and  if  the  increased  number  of  shareholders  we  now  have 
'^'Ul  exert  themselves  to  explain  the  matter  to  their  friends,  they  will  be  the 
'^'fliuiis  of  bringing  new,  fresh,  and  safe  business  to  the  bank.    I  now  be^  to 
Pt^ipose  the  adoption  of  the  report.    Mr.  G.  H.  Ellis  seconded  the  resolution, 
^^uch  was  earned.    The  other  resolutions  were  unanimously  approved. 


LIVEEPOOL  UNION  BANK,  LIMITED. 

^Qois  bjr  the  directors  to  the  proprietors,  presented  at  the  forty-eighth  annual 
^^ieeiing,  on  7th  February,  1883  i— 

*'The  directors  beg  to  submit  the  following  report  :—The  net  profits  for  the 
^ut  year,  after  amply  providing  for  all  bad  and  doubtful  debts,  and  deducting 
^ehsteon  bills  in  hand  at  6  per  cent.,  are  £91,254.  14«.  \\d, ;  the  balance  of 
tsufits  brought  from  the  previous  year  was  £7,510.  39.  11^. — ^together, 
498,764.  18«.  10<f. ;  from  which  have  been  deducted — Two  half-yearly  dividends 
(in  July,  1882  and  January,  *1 883)  at  the  rate  of  10  per  cent,  per  annum, 
£60,000;  bcmus  of  2\  per  cent,  for  the  year,  paid  in  January,  1883,  £15,000 ; 
income  tax  paid  by  the  bank,  £1,633.  2«.  l<f.~£76,633.  2«.  1^.,  leaving 
£22,181. 16«.  9(?. ;  of  which  the  directors  have  transferred  to  the  reserve  fund 
£10,000 ;  and  have  applied,  further,  towards  the  cost  of  the  recent  alterations 
on  the  bank's  property,  £2,600— £12,500 ;  leaving,  as  the  balance  of  profits 
now  carried  forward,  £9,631.  16«.  9^.  The  registration  of  the  bank  as  a  limited 
company,  under  the  Acts  1862, 1880,  was  duly  completed  on  the  Ist  September 
last.  B^  the  recent  death  of  Mr.  David  Malcomson  the  proprietors  have  lost 
tiie  services  of  a  useful  and  respected  director,  who,  since  his  first  accession  to 
the  board  in  1861,  has  taken  a  constant  and  warm  interest  in  the  bank's  affairs. 
The  directors  recommend  the  election  of  Mr.  Henry  Jump  in  his  room,  and  the 
re-election  of  Mr.  Holder  and  Mr.  Patterson,  who  now  retire  in  rotation.  The 
usual  statement  is  annexed  of  the  assets  and  liabilities  of  the  bank  at  the  30th 
ultimo,  audited  by  Messrs.  Harmood  Banner  &  Son,  chartered  accountants. 

Abitraet  General  BaUinei'eheet,  ae  at  30  M  December ^  1882. 

Df.  LIABILITIIS. 

Oraiial  mibseribed,  £3,000,000 1  of  which  in  reserve 
fiabtlty,  £2,400,000 ;  capital  paid  up,  £600,000 ;  reserve 
fmdt  S10,000;  dividend  to  be  paid  11th  January,  1883, 
i45|000;bolanceofprofitscanieaforward,£9,631.16«.9<f.        £964,681  16    9 

Carried  forward  «        4       £964,631  16    9 


S24  Liverpool  t/num  Bank. 

Brought  forward  .  •  iMif^ 
DUd  on  coirent  aocounts,  deposit  accounts  and  receipts,  Arc, 
£2,678,587. 3«. ;  acceptances  by  the  bank,  and  its  Lcmdon 
agents,  against  cash  and  securities,  £271,608.  3«.  2d. ; 
Credits  outstanding,  £36,730;  bills  rediiooimted^ 
£80,928.  8«.  6<f 2,966,761 

£8,981,881 

Cr. 

Assm. 

Bills  discounted,  £1,633,809.  7«.  Id, ;  less  rebate  on  bills  in 
hand  at  6  per  cent.,  £11,284.  10« £1,622,02^ 

Advances  on  current  and  loan  acooonts       ....       1,060,28! 

Cash  on  hand,  with  Bank  of  England,  and  with  London 
bankers  at  call,  £630,398. 18«.  lOif. ;  due  by  Lcmdon 
discount  brokers  (with  security)  at  call  or  seven 
days*  notice,  and  by  country  oank  correspondents, 
£376,492.  4«.  6<2 906,89 

Liabilities  of  customers  for  acceptances  and  credits,  per 
contra 807,28 

Bank's  business  premises  and  let  property  ....  86,00 

£8,931,88 
Jaxbs  Wilbok,  Chairman. 

HSNST  Cox,  ^  Tk* 

ALSXANDEirBoinRTSOir,    \^ 

W.  Qt.  HmrDSBSoiTy  liaxuiger. 
Bdwabd  D.  HooTONy  Aooonol 

We  have  examined  the  books  and  accounts  of  the  Liverpool  Unioi 
Limited,  in  accordance  with  the  provisions  contained  in  the  ConipaBi 
1872,  and  hereby  certify  that,  in  our  opinion,  the  above  is  a  full  andnir  I 
diee^  properly  drawn  up,  so  as  to  exhiUt  a  true  and  correct  view  of  tl 
of  the  bank's  affiurs. 

Hasuood  Baknxx  &  Sox,  Chartered  Aocoonti 

The  Chairman,  Mr.  Jas.  Wilson,  in  moving  the  adoption  of  the  repor 
So  many  bank  chairmen  have  ezphunedat  recent  annual  meetings  how  ad 
the  high  bank  rate,  with  a  comparatively  low  market  rate,  has  affected  I 
profits,  that  I  need  scarcely  do  more  than  refer  to  it.  But  in  HlostEi 
how  it  has  worked  in  our  case,  you  may  like  to  know  the  exact  xesott  ii 
figures.  Our  gross  interest  account  in  1882  was  larger  tban  in  I 
£20,000,  but  of  that  £20,000,  £16,000  went  into  the  podceta  of  our  dsr 
uid  account  holders,  and  only  £6,000  remained  to  swm  the  net  proftti 
bank.  It  is  right  to  say  that  the  gross  £20,000  might  without  much  di 
have  been  made  more  nearly  £26,000,  but  it  has  always  been  tiie  poliof 
management  to  be  specially  easy  in  terms  to  borrowers,  and  not  A-wM^ttg 
high  bank  rates.  On  the  other  hand,  I  hope  we  shareholders  will  not 
our  deposit  and  general  customers  the  advantage  they  have  had.  AJ 
the  proportion  of  proprietors'  money  in  our  business — ^nearly  a  ] 
between  capital  and  reserve  and  contingent  funds,  equal  to  about  40  p 
of  our  totalliabilities  to  the  public— although  this  proportion,  I  say,  is  laq 
in  almost  any  other  bank  in  the  country,  yet  we  should  make  but  indiffBrsn 
without  our  good,  steady  deposits,  and  a  money  market  which  gives  our  on 
a  full  rate  of  interest  is  not  to  be  objected  to  even  if  for  a  time  it  pnuishfli 

*  WXti  the  Bank  of  Bngland,  under  the  Parliamoatary  compoiitlon  agraflBient,  i 
a  Nets  biiie. 
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^^own  proAl  and  Iom  aoQOuntt    Tl;e  figureB  in  the  balanoe-aheet  do  not  seem  to 

j^  for  any  explanation,    ^e  depoBits  show  an  increaaeof  nearly  £200,000. 

Tha  billi  diacoonted  are  higher  by  nearly  £100,000,  and  the  open  aoconnt 

^vaooet  aie  £60,000  or  £70,000  lower.    The  oash  in  London  is  about  £160,000 

'i^Qie  than  last  year;  bi^  all  theee  differences  are  mainly  accidental.    The 

^port  intimateii  the  registration  of  the  bank  as  a  limited  company  on  the  Ist 

^^ptember  last),  and,  as  you  will  have  observed  from  the  lists  dronlated  as  nsual, 

_y  hare  ahreadfy  received  several  valuable  additions  to  our  proprietorship.    The 

''BpOKt  was  adopted  and  the  usual  resolutions  passed  without  dissent. 


THE  CLYDESDALE  BANE,  LIHITED. 

^K^oET  by  the  directors  to  the  forty-fifth  general  meeting  of  the  shareholders, 

^«M  at  the  Head  Office  of  the  Bank  on  Wednesday,  the  7th  February,  1888. 

^  ^!he  directors  have  pleasure  In  presenting  to  the  shareholders  the  annexed 

statement  of  the  affisurs  of  the  bank  as  at  31st  December  last,  duly 

by  the  auditors.    The  net  profits  for  the  year  1882,  after  allowing  for 

'^^^^^  of  discount,  and  making  fiill  provision  for  all  bad  and  doubtful  £bts, 

^^^ount  to  £146,833.  U.  lid. ;  to  which  there  fidls  to  bo  added  the  balance 

^t>iight   from   the   previous   year,     £9,190.    12«.     ZtL;    making    together, 

^^56,023.  14«.  2d,    iJie  directors  are  of  opinion  that  they  are  justified  in  re* 

^^^vnmending  the  payment  from  this  sum  of  a  bonus  of  1  per  cent.,  in  addition  to 

^  dividend  at  the  rate  of  12  per  cent,  per  annum,  free  of  income  tax,  the  whole 

M  tiie  bonus  and  one-half  of  the  dividend  to  be  payable  on  Tuesday,  the  13th 

^>*t.,  uid  the  other  half  of  the  dividend  on  Tuesday,  the  7th  August  next. 

aK«  amount  required  for  bonus,  dividend,  and  tax  will  be,  £133.520.  16«.  Sd, 

^hey   also   propose   to   add  to    the   reserved  surplus  fund,    £8,694.   6t. — 

^142,215.  U.  Sd.,  leaving  to  be  carried  forward  to  the  year  now  current, 

il3,808.  12a.  6d.    The  bank's  holding  of  its  own  shares  has,  from  time  to  time 

the  past  year,  been  sold  at  market  quotations,  the  price  obtained  there- 


fore exceeding  by  £41,805.  15«.  the  amount  at  which  the  shares  stood  in  the 
books  of  the  bank.  This  sum,  which  forms  no  part  of  the  profits  of  the  bank's 
liMinfea^  the  directors  have  carried  to  the  reserved  surplus  fund,  which  will 
BOW  amount,  with  the  addition  from  business  profits  above  mentioned,  to 
4660,000.  The  directors  have  to  report  that,  in  terms  of  the  resolutions  which 
wsre  adopted  by  the  shareholders  in  Feb.  last,  the  bank  was  re&;istered  on  the 
M  Apru,  under  its  new  name,  as  a  Company  with  limited  and  reserved 
liability.  The  warrants  for  the  half-yearly  dividends  will,  for  the  convenience 
Hi  tha  sharsholders,  be  hereafter  forwuded  to  them  direct  by  post.  The  two 
diractors  who  retire  by  rotation  at  this  time  are  Mr.  A.  R.  GUlespie  and  Dr. 
W.  G.  Blackie,  one  of  whom  is  eligible  for  re-election.  Dr.  Blackie  being 
daaircNia  to  wi^draw  from  the  board  for  the  present,  the  directors  have  pleasure 
in  leoomoiendittg  tbai  Mr.  Gillespie,  who  is  willing  to  continue  in  office,  be 
it^^leeted.  Th^  also  recommend  that  Mr.  J.  B.  Mirrlees,  of  Redlands,  a 
lb  mer  director,  be  elected  in  room  of  Dr.  Blackie.  It  is  the  duty  of  the 
iharslioldera  to  appoint  auditors  for  the  current  year,  and  to  fix  thefr 
WBHirtfrration* 

AUtroct  ef  Baianei^thiet,  Slst  Decemhw'^  1882. 

LIABUJTIBS. 

Chpiil  of  fha  bank,  £6,000,000,  of  which  there  is  paid  np  £1,000,000    0  0 

HtMrre  mrphia  fond                  651,306  16  0 

ObeiktioB 628,823    0  0 

Dipoitti  and  other  aocounta,  with  oreditbahinoes  7,619,96117  I 

Oairied  fiorward       •       .       •       •    £9,800,080  12    1 


326  Carlisle  and  Cumberland  Bank, 

Brought  forward      ....     £9|800y080  12 
Letters  of  credit,  drafts  at  a  short  carrezicy»  and  payments 

Ml  tramitu 141,503  U 

Aoceptanoes   by  the  bank: — On  aoconnt    of   onstomers, 
£197,060.   16«.  id. ;  on  account  of  banking  oozrespon- 

dents,  £679,761.  5«.  3if 776,822    0 

SozpluB  profits  166,028  14 


£10,874,480    1 


ASSETS, 

Cr, 

Bills  discounted £3,598,020  13 

Credit  accounts,  and  other  advances  to  customers        .        •       2,703,069    4 
Bank  buildings  (including  London  £reehdld  property)  244,970  18 

Heritable  property  yieldmg  rent 116,763  15 

Investments  in   consols  and  other  securities,  temporary 

loans,  and  money  at  call 2,287,073    8 

Gold  and  (diver  coin,  notes  of  other  banks,  cheques  in 

iramUUf  and  cash  balances  with  London  and  country 

bankers 1,147,810    0 

liability  of  customers  and  banking   correspondents  for 

acceptances  per  contra 776,822    0 


£10,874,480    1 


We  hereby  certify  that  the  foregoing  is  a  correct  abstract  of  the  balanoe-sheefe 
of  the  Clydesdale  Bank,  Limited,  as  at  30th,  Slst  December,  1882,  and  that  in 
our  opinion  the  said  balance-sheet  is  full  and  fiur,  and  properly  dnwn  up  to  as 
to  exhibit  a  true  and  correct  view  of  the  state  of  the  bank's  afibiis,  as  shown  by 
their  books. 


Glasgow,  30th  January,  1883. 


D.  DxwAB,  Accountant. 

Ja.  M.  ^UoAMuaMw,  CJL,  ]  ^«WaM' 


THE  0ARLI8LK  AND  CUMBERLAND  BANK,  LIHITED. 

RiPOBT  of  the  directors  to  the  proprieton  at  the  fdrty-rixth  annual  gwunl 
meeting,  held  on  the  7th  February,  1883. 

'*  The  directors  have  the  pleasure  to  rqsort  that,  after  paym«nt  of  ffrnimm  and 
income-tax,  and  providing  for  bad  and  doubtful  debts,  the  net  pram  ftr  thB 
year  1882,  including  balance  brought  from  last  year,  amount  to  £19,653. 17«.  7A 
A  dividend  of  9  per  cent,  for  half-year  to  80th  June  last  has  becm  paidt  £9,000 ; 
tho  directors  now  propose  to  declare  a  further  dividend  of  9  per  cent,  on  fhe 
paid-up  capital  of  £100,000,  £9,000— £18,000  ;  leaving  to  be  canied  to  nsKt 
account  £1,653.  17«.  Id,  The  directors  rf^g^ret  that,  in  oonsequenee  of,  and  in 
order  to  fully  cover  the  exceptional  losses  sustained  at  the  Keewiok  bnaeh^ 
they  have  been  obliged  to  take  from  the  reserve  fimd  £5,000  in  addition  to  At 
£10,000  deducted  last  half-year.  The  reserve  fund  now  stands  at  £66^000. 
Mr.  William  Parker  is  the  retiring  director,  and  being  eligible  offlm 
lor  re-eUotion. 


Provincial  Bank  of  Ireland.  89r 

Gmtnl  BdUmc$»9k§$tf9r  th$  year  inditt^  Zltt  JDnewibir^  188a. 

LIABILITIB8. 

Qtpiislpiidnp £100,000  0    0 

wwrvefond 65,000  0    0 

Hotaiin  drcnktion,  deposits,  current  account  balances  662,741  9  10 

Bilaoeefrom  31st  December,  1881 2,443  7    4 

Hot  profits  for  the  year 17,210  10    8 

£847,895    7    6 

ASSETS. 

Or. 

OMh  ia  hsnd,  bankers'  balances  and  other  securities  at  call 

ttd  short  notice £105,733    2    4 

^•wje  fund  invested  in  consols  and  lailway  debenture  and 

pwference  stocks 65,000    0    0 

^  diacouited,  loans,  and  customers*  balances  .  645,15110    6 

««I  property  at  Carlisle,  Alston,  Appleby,  Keswick,  and 

„*«rith 22,510  14    7 

tt'lf-year's  dividend  paid 9,000    0    0 


£847,396    7    6 


Examined  and  approyed, 

Matthew  Bbown, 


William  PABxaa,  | 

Thomas  Nelson,  >  Directors. 

William  Jacksoxt,  i 

BoBEBT  Andrew  Allison,] 
RoBEHT  Stevenson,  Manager. 

I  hare  audited  the  accounts  of  the  Carlisle  and  Cumberland  Banking  Com- 
PJ^  Limited,  and  certify  that  in  my  opinion  the  balance-sheet,  of  which  an 
^^'i&act  is  ^ven  above,  is  a  full  and  fidr  balance-sheet  raoperly  drawn  up,  so 
2*^  exhibit  a  true  and  correct  Tiew  of  the  Company's  anairs,  as  shown  by  the 
^^^iB^sny's  books, 

William  ThobkbxjbKi  Auditor," 
30th  January,  1883. 


PBOVINCIAL  BANK  OF  IBELAND,  LIMITED. 

BiPoaT  maented  to  the  shareholders  at  the  fifty  eighth  annual  general  meeting, 
beld  at  uie  head  office  of  the  bank,  8,  Throgmorton  Avenue,  London,  E.C.,  on 
Wednesday,  the  7th  of  February,  1883. 

"  The  directors  have  pleasure  in  submitting  to  the  shareholders  a  statement  of 
fhsbank'safBurs  up  to  the  31st  December,  1882.  After  providing  £12,1 10. 3«.  Ud. 
kn  rebate  on  bills  not  yet  due,  there  remains  a  profit  of  £45,645.  4«.  Id.  Out 
fli  this  the  directors  have  declared  a  dividend  for  the  half-year  ending  3 1st 
Deoe^iber.  1882,  at  the  rate  of  12  per  cent,  per  annum,  free  of  income-tax,  which 
will  recimre  £32,400 ;  they  have  written  off  bank  premises  account,  £5,000 ; 
addad  to  tfaa  reserve  fund,  which  will  now  amount  to  £165,000,  £5,616.  16«.  3</.; 
and  €anied  loirward  £2,628.  8«.  Ad, — £45,645.  4«.  Id,  As  the  shareholders  are 
aware,  tike  buik  was  registered  on  10th  July  last,  under  the  Limited  Liability 
Aet»  1862  to  1880.  Under  tibe  new  regulations,  dividends  wUl  be  pavable  in 
FehraiBT  «Bd  Augnst  A  bnmoh  of  the  bank  was  opened  at  Capel  Street, 
MUfai^cntMJiSjhit 


838'  Pravineial  Bank  qf  Ireland. 

MmrntikHtf  ZIH  Jktmkr^  1888. 

LUBiLirnM. 
Dr. 

Oapitelpaid^  . .£640,OM 

BeAervefnnd  166,000 

Notes  in  eircnlBiion  ' 981,825 

Deposit  receipts,  current  and  other  aooonn^  4,186,5SS 

Profits  during  the  period  from  25th  March  to  81ft  De<;ember, 
1882,  £57,756.  St.  6d. ;  leas  rebate  on  bills  discounted  not 
yet  due,  £12,110.  Zi,  lid.  ;  bank  premises,  £5,000;  re- 
sorre  land,  £5,618.  16«.  Zd,^£22,727.  Ot.  2d,.  35,028 

£8,908,88! 


Or. 

Gash  at  head  office,  brtnches,  and  in  London  £496,451 
Inyestmonts,  viz. : — British  Government  and  colonial  seen- 
rities,    £880,122.    2s,   ed. ;    Bank    of    England  stock, 

£91,390.  6f. ;  other  secnrities.  £91,950.  U.  Id,  1,043,44! 

Advances  on  seoority^  at  call  and  short  notice  780,00) 

Bills  discounted,  and* advances  io  cnrtomers,  &c.  3,436,88 

Sank  premises,  freehold  and  leasehold  151,86 

£5,908,88 


iV^<  and  Zoti  Aceotmtfrom  2otk  March  to  ZUt  Decemhrr,  1882. 
Dr. 
Total  expenditore  at  head  office  and  branches,  including 
rent,  repairs  of  premises,  salaries,  &c.,  for  period  from  26th 

March  to  Slst  December,  1882 £67,44 

Reserve  fund,  being  rest  or  undivided  profits  at  25th  March, 
1882,   per   contra,    £159,383.   Z*.  9<f,;  now    carried   to 

account,  £5,616.  16«.  Sd. 165,00 

Rebate  on  bills  discounted,  not  yet  due       ...  12,11 

Beduction  of  bank  premises  account 5,00 

Dividend  at  the  rate  of  12  per  cent,  per  annum,  for  the  half- 
year  to  3 1st  December,  1882,  payable  on  and  after  the 
10th  February  next,  free  of  income-tax,  £32,400 ;  carried 
to  now  account,  £2,628.  St.  4<f, 35,011 

£284,68 

Or.  """"'"" 

By  rest  or  undivided  profits  at  25th  Maroh,  1882, 
£186,383.  3f.  9d. ;  less  dividend  psid  at  Midsummer, 

£27,000 £169,88: 

By  gross  profits  for  the  period  from  26th  March  to  Slst 
December,  1882,  afterpayment  of  interest  on  Deposits, 
income-tax,  duty  on  notes  and  postbills  in  ciroulation, 
law  costs  and  providing  for  bad  and  doubtful  debts  •         185,80! 

£884,681 


Edward  H.  LusHntofov, 
Pbroital  Bosavquxt,       {  Din 
OsoBQx  D.  Wxisiuir^ 
C.  CHAMBiBSyBeeNtary. 


I* 


OamUh  Bank.  820 

We  liaTe  ezimined  the  f  oregoixig  aocounts  and  compared  thorn  with  the  books 
of  the  company  at  the  London  office,  and  with  the  certified  retuma  from  the 
Inancbes.  In  our  opinion  the  balance-sheet  is  a  full  and  fair  balance-sheeti 
properly  drawn  up,  and  exhibits  a  true  and  correct  view  of  the  state  of  the  com- 
pany's afiun,  as  shown  by  the  books  of  the  company.  We  have  verified  the 
cuih  balances  at  London  bankers,  and  the  investments  of  the  company,  and  have 
Moeitaiiied  that  the  present  market  value  of  the  latter  is  considorably  in  excess 
oi  the  amount  stated  in  the  balance-sheet. 

EbNIST  CoOPBB,      \  A„j;x^^  M 

BoBsax  Gaedh^  /  ^'^ditors. 
LoDdoD,  20th  January,  1883. 

The  Ghsirman,  in  moving  the  adoption  of  the  report,  said  that,  as  this  was  the 

flnt  tizQo  the  balance-sheet  had  been  made  up  since  the  conversion  of  the  bank 

uto  a  limited  liability  underti^ing',  it  was  his  duty  to  remind  the  shareholders 

^t  the  accounts  had  only  been  made  up  from  the  25th  March,  1882,  to  the  end 

of  that  year.    With  regard  to  the  past  half-year,  he  regretted  to  say  that  it  had 

'^  beea  fiivourable  for  agricultund  operations.    There  had  been  hardly  any 

'^Vil  of  trade ;  but  there  was  reason  now  to  believe  there  were  signs  of  a 

'smal  taking  place.    The  most  profitable  business  done  during  the  year  had 

^^i&  in  the  sale  of  stock.    He  txiisted  that  with  an  increase  of  confidence  in 

^iBUnd,  the  directors  of  the  bank  at  their  next  meeting,  which  woald  be  held  in 

pohlin,  would  be  able  to  produce  a  balance-sheet  which  would  be  as  satisfactory 

^the  general  body  of  tne  shareholders  as  the  present  appeared  to  be.    Mr. 

^oharaHoare  seconded  the  motion,  which  was  agreed  to  without  discussion. 

Mr.  Henry  Bamett  and  Mr.  Percival  Bosanquet  were  next  unanimously  re-elected 

^ivcton  of  the  company.    Mr.  Ernest  Ck)oper  and  Mr.  Robert  Gardner  were 

^  re-elected  auditors.    On  the  motion  of  the  Chairman,  a  vote  of  thanks  was 

^^vded  to  Mr.  Chambers,  the  manager,  and  the  officers  of  the  bank  for  servicei 

''BQdsred  during  the  past  year. 


THE  CORNISH  BANK,  LIMITED. 

^^OKT  of  the  directors  submitted  to  the  shareholders  at  the  fourth  annual 

'^^^oting,  held  at  the  Public  Rooms,  Truro,  on  Wednesday,  7th  February,  1883. 

..**  Tour  directors  have  pleasure  in  sending  you  the  statement  of  the  accounts  of 

^'^  bank  to  the  3lBt  December  last.    During  the  last  year  branches  have  been 

*$ened  at  Penzance  and  St.  Columb.   Mr.  W.  G.  Dix  and  Mr.  W.  P.  Nettle,  two 

j^the  staff  of  the  bank,  have  been  a]i|)ointed  managers.    Including  £1,317.  4«. 

^^Ught  from  1881,  the  net  balance  of  profits,  after  providing  for  bad  and 

^Q^btfol  debts  and  rebating  current  bills,  is  £10,454.  8«.  6d,    The  distribution 

^  the  same  recommended  by  the  directors  is  as  follows : — ^Interim  half-year's 

^^^idend  at  6  per  cent,  per  annum,  declared  July  last,  £1,223.  5t, ;  dividend  to 

^now  paid  at  7  per  cent,  per  annum,  making  6  per  cent,  for  the  year  (both 

^^^bg  free  of  income  tax),  £1,712.  lis.  ;  to  write  ofiTbalance  of  £3,000,  paid  for 

^Ood-willy  £1,800;  to  reserve  fond,  £4,000;   writing  down  cost  of  freehold 

(remises,  fixtures,  fittings,  &c.,  £663.  St,  I  Id, ;   leaving  a  balance  to  be  dealt 

^tii  at  the  meeting,  of  £1,056.  3«.  6^.— £10,454.  8«.  bd.    The  directors  have 

to  oongratnlate  the  shareholders  on  the  extension  of  the  business  of  the  bank 

during  the  last  twelve  months,  and  they  rely  on  the  continued  valuable  support 

of  the  proprietors  still  further  to  promote  it.   Mr.  William  Teague  and  the  Rev. 

Qeorge  Lambe  (the  latter  having  been  appointed  to  fill  the  vacancy  caused  by 

the  resigiiation  of  Mr.  L.  H.  Kelly)  retire  piirsuant  to  the  articles  of  association. 


ire  eligjfala  lor  re-election.    Resolutions  will  besinmiitted  at  the  meeting  for 
tepnpoee  of  ilzbig  the  reAimeration  of  the  dixectos  and  auditors. 
TOiL.ZIJII.  22 
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Cornish  Bank. 


^alancC'Sheet,  ZUt  D$eimbirf  1882, 


Dr. 


LUBILITIBB. 


Current  and  depout  accounts 

Capital  BubBcriDed,  3,222  sharos  of  £60  each,  £161,100. 
Capital  paid  up,  viz. :— 3,162  shares  at  £16,  £47,430;  60 
shares  at  £25,  allotted  to  Messrs.  Tweedy,  £1,600  • 

Reserve  fund 

Rbbnte  on  bills  not  due , 

Profit  and  loss  account: — ^balance  being  net  profit  for  the 
year  1882,  including  £1,317.  4«.  brought  forward  from 
last  account,  £10,454. 13#.  5^. ;  less  intexim  dividend  paid 
in  July  last,  £1,223.  5« • 


£480,007 


48,930    O 

8,000    O 

888    4 


0,281    8 
£647,406  19 


ASaETS. 
Cr. 

Cash  in  hand  at  head  office  and  branches,  and  balanoe  at 
London  bankers 

Loan  at  short  notice  on  security 

Investments : — Consols,  £19,572.  10«. ;  Indian  foor  per 
cents.,  £18,932.  Os.  Sd.;  colonial  bonds,  £28,661.  6«. ; 
railway  stock  and  foreign  bonds,  £  132,385.  13«.  7d. 

Indian  4  per  cents,  reserve  fund 

Advances  to  customers  at  head  office  and  branches 

Bills  in  hand  not  yet  duo 

Bank  and  other  freehold  premises  with  fixtures  and  fittings 
at  head  office  and  branches  as  per  last  statement, 
£16,852.  Os.  lid.;  property  purchased  since,  £2,146.  19/. 
->£  18,999.  St,  lid. ;  less  written  off  £336 

Drafts  in  transit 

Goodwill  as  purchased,  £3,000 ;  less  written  off,  £1,200 


£60,613  18 
16,000    O 


109,661  14  J 

8,000    0 
207,974  19  I 
33,881    2   i 


18,663  8  11 
1,971  14  ; 
1,800    0   { 

£647,406  19 


PROFIT  Aim  LOSS  AC00I7XT. 

Dr. 

Interest  to  customers 

Salaries  and  all  other  expenses  at  head  office  and  branches, 
including  London  agent's  commiaHion,  directors'  remu* 
neration,  income  tax,  &c 

Rebate  on  bills  not  due 

Interim  dividend  at  5  per  cent,  per  annum,  paid  In  July  last 

Balance 


£9,631  18 


6,941  12 
888    4 

1.228    4 
9,281    8 

£27,864    8 


Cr, 

Balanoe  from  last  account,  £1,317.  4t. ;  rebate  on  bills 
tmttsn  off  last  account,  £363  .       •       .       •       •       . 

Carzaad  forward       .       .       .       . 


41,iM    4 


^1. 


£eimterBhif$  Btmking  Chmpany.  831 

fironglit  forward       ....  £1,680    4    0 

poflii  lor  the  year  ending  Slat  December,  1882,  after 
^Bakmg  proriaion  for  bad  and  doubtful  debts,  and  pre- 
nminary  expenses  of  new  branches,  £22,645.  13«.  6</. ; 
Ftoflt  oax&Testmenta  realised,  £3,040.  lU.      .  25,686    4    6 

£27,366     8    6 


^rapoaed  appropriation  :—Beserve  fund      ....  £4,000    0    0 
Dividend  at  7  per  cent  per  annum,  for  half-year  ending  Slst 

I>(«ember,  1882,  making  6  per  cent,  for  the  year     .        .  1,712  11    0 

^odwiU  account  (balance) 1,800    0    0 

WiiUeaofTpremiMs,  fixtures,  fittings,  &c.  663    8  11 

wried  forward  to  next  account 1,055    8    6 


£9,231    8    5 


J.  C.  Davbvz,  Chainnan. 

BoBBBT  TwEBDT,  Managing- Dircctor. 

We  have  verified  the  cash  and  investments  of  the  bank,  and  also  the  securities 
lidd  for  loan  at  short  notice,  and  have  examined  th^  balanco-sheet,  of  which  tho 
'^eiianabetract,  and  are  of  opinion  that  the  same  is  a  full  and  fair  balEmce-slieet, 
IiR^rly  dzawn  up,  so  as*  to  exhibit*  a  true  and  correct  view  of  tho  state  of  the 
^^'■fviy'B  af&urs  as  shown  by  the  books  of  tho  company. 


Harding,  Whinney  &  Co.,  \   A„j,«i.^^  »» 
.T.ChieJwik,  'J  Auditors, 

Mted  80th  January,  1883. 


THE  LEI0E3TEBSHIRE  BANKINa  COMPANY,  LIMITED. 

SiroBT  of  the  directors  submitted  io  the  fifty-third  annual  general  meeting 
^tfthe  shareholders,  held^at  the  Maspnic  Hall,  Hnlford  Street,  Leicester,  on 
Wednesday,  7fh  February,  18^3. 

"  The  directors  beg  to  submit  to  the  shareholders  a  statement  of  the  accounts, 

oertified  by  the  auditors,  for  the  year  ending  Slst  December  last.    After 

making  provision  for  bad  and  doubtful  debts,  and  payinc^  income-tax,  the  net 

jniofit  ^  the  bank  for  the  past  year  amounts  to  £38,720.   16«.  9d.    This  sum 

■diided  to  £3,492. 7«.  Oif.,  the  unappropriated  balance  of  the  preceding  year,  makes 

a  total  of  £42,218.  4«.  6«f.    The  directors  paid  a  dividend  of  ten  shillings  per 

diara  fbr  the  half-vear  ending  30th  June,  amounting  to  £15,000,  and  they  now 

recommend  a  dividend  of  the  same  amount  for  the  half-year  ending  the  31st 

.Peoember  last,  being  10  per  cent,  on  the  paid-up  capital  of  £300,000.    After 

tliepayinent  of  these  dividends,  together  with  interest  at  6  per  cent,  to  31st 

Dwember    on    the   instalments   received   for   new    shares,    amounting    to 

£6,199. 18f .  10^.,  a  balance  of  profit  of  £7,013.  6s,  8^.  will  remain  ;  out  of  this 

■am,  the  dxredtocs  recommend  that  £3,000  should  be  applied  in  reduction  of  tho 

buk  piraniiefl  account,  and  that  the  balance,  £4,013.  5«.  8<f.,  be  carried  forward 

to  tha  coxrent  year.  The  profit  and  loss  account  will  then  stand  thus : — Dividend 

paid  to  the  shmholders  for  the  half-year  ending  30th  June,  1882,  £15,000; 

dividend  paid  to  the  shareholders  for  the  half-year  ending  31st  December,  1882, 

^MPQ* -JEttttrest  to  3Ut  2>ecembeir^    at    5    per    cent,    on    new    capital, 

X6,199. 18«.  lOiX. ;  to  bank  premises  account,  £3,000 ;   balance  to  be  carried 

£4»0ia.  6#.  8if.— £42,213.  4«.  M.     By  net  profit-  for  tho  yaff  1982, 


882  Leieestershire  Banking  Oampanjf 


£88,720. 16«.  91^. ;  Balance  of  profit,  1881,  £3,492.  7«.  M.— £4841S.  te. 
The  two  directors  who  retire  in  accordance  with  the  prcmaiaiia  oith»caaqpms 
deed  of  settlement  are  John  Howcutt,  Esq.,  and  Hany  Simpion  Oee,  Ehi.* 
no  other  names  haying  been  proposed,  tbeaegentlemen  are  alona  eligible 
election  at  this  meeting.  Messrs.  Turquand,  Youngs  &  Co.,  the  present  aodife 
offer  themselves  to  the  shareholders  for  re-election  as  auditcun  oi  the  iMuik. 


J>r. 


Ahitract  3ahMe'Sh04t,  ZUt  JUotmier,  1882. 

LiABiLirns. 


Capital : — 30,000  original  shares  of  £25  each,  on  which  £10 
per  share  has  been  paid,  £300,000  ;  10,000  new  shares  of 
£26  each,  on  which  £10  per  share  has  been  called, 
£100,000 ;  Less  amount  unpaid  £353— £99,647       •        .        £899,647   0 
Premium  received  on  new  shares         .        •        •        •        •  28,124  IS 

Reserved  fond 100,000   0 

Balanceof  profit,  31st  December,  1881        ....  3,492    7 

Net  profit  for  the  year  1882,  £38,720. 16«.  9d. ;  less  dividend 
paid  14th  August,  1882,  and  interest  on  new  capital  to 
3l8t  December,  1882,  £20,199.  18«.  lOd.         .        •        .  18,520  17 

Deposit  and  current  accounts 1,465,216    8 

Drafts  issued  payable  within  14  dajrs,  and  outstanding 

advices 82,475    7 

Notes  in  circulation    •        •        • 47,640   0 


£2,090,115  14 


▲MRS. 

Or. 

Investments :— In    consols    £157,275.    7<.   2d.;    Indian 

Government  securities,  £80,117.  2s.  Id.  .        .        .        •  £237,892    9 

Cash  at  head  office,  the  branches,  in  London,  and  in  transitu  312,110  11 

Bills  of  Exchange 322,681    9 

Bank  premises,  head  office  and  the  branches                .        .  47,806  10 
Advanced  on  current  accounts,  and  on  securitieB  at  head 

office  and  the  branches 1,170,126  14 


£2,090,116  14 


Sakubl  S.  BAMXAsr,  Ohaixaiui. 

JOHW  HOWOUTT,  \ 

I  Edwabd  K.  FiasBB,  f  ^..^^ 

GscFuAGB,  >«BWon, 

H.  SncPioir  G^       / 

Jamh  Lawtobd,  Genenl  Maam^ 

We  have  examined  the  above  balance-sheet  with  the  books  and  vonclun 
the  bsjik,  and  find  it  to  be  correct.  We  have  satisfied  ourselves  of  tha  oomi 
nees  of  the  cash  balances  and  the  securities  representing  the  bank's  investeien 
and  have  also  examined  the  bills  of  exchange  in  hand  and  the  seou^M  hi 
on  account  of  advances  to  customers,  and  find  them  to  be  in  acoordaace  irith  t 
books  and  accounts  of  the  bank. 

TuBouAKD^  TofUKos  k  Oo.,  PoUio  ▲oooantaabh" 
22iid  Jaaviijr,  1868* 
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DBFfDSLD  AND  BOTHERQAM  JOINT  STOCK  BANKENG 

COMPANY,  LIMITED. 

the  direotora  to  the  forty-seventh  ordinary  general  meeting  of  pro* 
Id  at  the  hank  in  Sheffield,  Febroaiy  7th,  1883. 
irectors  have  much  pleasure  in  submitting  to  the  shareholders  a  report 
•*H  transactions.  The  profit  and  loss  account,  after  payment  of  all  the 

management  and  income-tax,  and  presenting  a  gratuity  of  10  per 
sir  salves  to  the  officers  of  the  hank,  shows  a  net  gain  of  £33,234. 
lut  of  this  sum  your  directors  have  -written  off  for  losses  £2,884. 
msferred  £300  to  the  clerks'  sick  and  superannuation  fund,  and  they 
)  a  dividend  out  of  profits  for  tho  year  ending  30th  December,  1882, 
te  of  12}  per  cent,  per  annum,  together  with  a  bonus  of  2}  per  cent, 
jtors,  in  August  last,  received  on  account,  and  in  anticipation  of 
id,  an  instalment  of  6  per  cent. ;  the  balance,  together  with  the 
be  payable  at  the  banks  of  the  company  on  and  aft^  the  13th  inst. 
ingsumof  £1,249.  17«.  lOd.  has  been  transferred  to  the  credit  of 
1  fund,  which,  after  payment  of  one  thousand  guineas,  voted  to  the 

the  last  annual  meeting,  will  amount  to  £122,463.  10«.  Id.  Mr. 
rby  and  Mr.  Thomas  Jessop  are  the  retiring  directors,  and  offer  them- 
»-dection.  Mr.  Charles  Bobinson  Trevor,  of  Manchester,  and  Mr. 
lobertson  Qoddard,  of  Newcastle*on-Tyne,  the  present  auditors  of 
ffer  themselves  for  re-election. 

Gtneral  Balance-th^t,  30th  December j  1882. 

LIABILITIES. 

dtal— 23,984  £50  shares,  £8  paid,  £191,872 ;  4 

res,  £32  paid,  £128    ......  £192,000    0  0 

id 122,463  10  1 

tmlation 33,050    0  0 

rinff  by  the  company,  deposits,  rebate,  &c.  1,506,459    7  6 

idDonuB   ........  28,800    0  0 

£1,881,772  17    7 


ASSETS. 

ring  to  the  company,  bills  and  loans  £1,222,022  17    1 

yd  and  in  hands  of  bankers  and  brokers  at  call, 

lays'  notice 392,918    7    9 

I :— >Gk>vemment  securities  3  per  cent,  consols, 
£93,163.  6«. ;  railway  debentures,  consolidated 
nrence  stocks,  £145,281.  5«.  Sd,  ...  238,444  11     8 

see  and  furniture 18,787    1     1 

of  6  per  cent,  paid  to  the  proprietors  on  account 

id  in  August  last 9,600    0    0 

£1,881,772  17    7 


William  Wild,  Manager* 
Thomas  Jessop. 
Gbobgb  Wilton  Craxbehs. 
Clement  Sorbt. 
Ebenbzeb  Hall. 
HmcBT  Haeeison. 


:« 


334  Knareshorough  and  Olaro  Banking  Company. 

In  accordance  'with  the  pronsions  of  the  Gom])anie8  Act,  1876,  wa  haTe  oom< 
pared  the  figures  containtrd  in  the  forr  going  baUnoe-^hoot  with  the  buoktani 
accounts  of  the  company ;  wo  have  counted  in  detail  the  bills,  notes,  cash  aai 
stamps  on  hand  at  th^  head  office  and  the  fivo  branches  ;  we  hare  had  produce 
to  U8  the  securities  for  investments,  government  and  other  11001(8 ;  and  havi 
carefully  examined  and  inquired  into  all  accounts  for  loan*  and  advances  laadi 
by  the  company.  We  therefore  certify  that  the  above  balance-sheet,  bearinj 
date  the  30th  December,  1882,  is  a  full  and  fair  balancc-she<»t.  properly  drawi 
up,  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  afftin  of  thi 
company  as  shewn  by  their  books. 

0.  R.  Tbevob,  P.O.A.  \  A„j:f««  w 

Fbed.  E.  Goddard,  F.O.A.  /  -^^^w*"- 

Sheffield,  80th  January,  1883. 

At  the  meeting,  Thomas  Jessop,  Esq.,  in  the  chair,  the  following  resolotiioiii 
were  proposed  and  carried  unanimously  : — 1.  That  the  report  and  general  state- 
ment now  read  bo  adopted,  and  printed  for  the  lu^e  of  the  snareholders.  S.  Tlisl 
Mr.  Clement  Sorby  and  Mr.  Thomas  Jessop,  the  retiring  directors,  be  re-elected. 
3.  That  Mr  Chariot  Robinson  Trevor  and  Mr.  Frederick  Robertson  Goddajrd  be 
and  are  hereby  re-elected  as  au  iitors  for  the  current  year,  at  tho  present  rate  of 
remuneration.  4.  That  the  best  thanks  of  the  meeting  be  given  to  the  director! 
for  their  valuable  services  during  the  past  year,and  that  the  sum  of  ono  thoosand 
guineas,  free  of  income-tax,  be  placed  at  their  disposal  out  of  the  funds  of  ths 
company.  6.  That  the  thanks  of  tho  meeting  be  given  to  Mr.  Wild  and  ths 
other  managers  and  officers  of  the  bank,  for  the  able  manner  in  which  they 
have  discharged  their  duties.  The  thanks  of  tho  meeting  were  given  to  the 
chairman  for  his  efficient  services  in  the  chair. 


KNAKESBOROUGH  AND  CLARO  BANKING  COMPANY,  LIMITEII. 

Report  of  the  directors  to  the  proprietors  at  the  fifty-first  annual  geoflii] 
meeting  of  the  shareholders  held  on'  the  7th  df  February,  1883,  in  the  Town 
Hall,  Knaresborough.  »        -  . 

*'  The  directors  have  tho  satisfaction  to  report  that  after  ]>aying  the  eznensai  ol 
management,  \(riting  off  all  bad  debts,  ana  making  provision  for  doubtful  ones, 
the  net  profits  for  tho  year  ended  3 1  st  December  last,  includihg  tho  profits  fbr  tlu 
period  from  12th  October  to  31st  December,  1881,  amount  to  £12,383.  Uj'.  741., 
and  after  deducting  therefrom  £3,205.  IO5.,  the  amount  of  interim  dividend  at 
tho  rate  of  15  per  cent,  per  annum,  paid  in  July  last,  there  remains  a  balance  d 
£9,128.  As,  Id,  available  for  distribution,  which  tho  directors  propose  to  appro- 
priate as  follows,  namely : — Dividend  for  six  months  at  15  per  cent,  per  annmB 
(7«.  Ci.  per  share),  £3,205.  10«. ;  dividend  for  three  months  at  same  rate,  fmn 
October  to  December,  1881  (35.  9<f.  per  share)  £1,602.  15«. ;  bonus  of  2«.  fUL  per 
share,  £1,068.  10«. ;  directors  (16  months),  £312. 10«. ;  income  tax,  £188, 1#.  %L\ 
reserve  surplus  fund,  (making  that  fund  £44,000),  £2,500 :  balance  to  praflt  aad 
loss  account.  1883,  £255.  I85.  5i.— £9,128.  4«.  7<f.  Tho  directors  who  retire  bj 
rotation  are  Mr.  Thomas  Carter  and  Mr.  Paver-Crow,  and  they  are  reooaunended 
for  re-election.  In  accordance  with  the  Companies  Act,  1879,  an  auditor  mnl 
be  elected  for  the  current  year.  Mr.  J.  W.  Close  is  eligible,  and  offfin  IdiiiseU 
for  re-election.  For  the  accommodation  of  our  friends  at  Hatrogate  «nd  tiu 
neighbourhood,  a  fire- proof  strong  room  has  beexi  constructed  in  the  Imtmnflni 
of  our  Harrogate  branch  bank,  for  the  custody  of  title  deeds,  plate,  Ieo. 

Balanet'iheiif  Dteemier  9Ut,  1882. 

LIABXUniS. 

T)f. 

Paid-up  capital £4S,740    0    • 

Credit  balances  and  deposits 801,148  17    4 

Carried  forward  ....        £848,886  17    4 
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Brovgiit  forward        •        •  £343,886  17  4 

NfAttiaeircnktiofi    .•••••••  19,650    0  0 

BeMrvBinipliisfaiid 41,d00    0  0 

PMfiii  fram  October  12th,  1881,  to  December  Slst,  1882, 

^ISfUS.  14#.  74, ;  leas  interim  dividend  paid  in  July  last, 

iK8,206.  lOf 9,128    4  7 

£414,166     1   11 

SSSSSSS5S5 
A88ST8* 
Cr. 

Ouhinlumd,  at  call,  bills,  consols,  and  other  seonrities      .  £88,109    6  7 

Adfuioes  on  current  aocoonts 309,556  15  4 

B^  premises  at  Knaresborough,  Ripon,  Harrogate  and 

Wetherby 16,600    0  0 

£414.165     1  11 


HicHD.  PatAi-Crov, 
Thos.  Swbbtino, 

NicHS.  Caeteh,  y  T»:-o/»fA«i 

.        .      JpHx  Edwim  Wood,  T  Directors. 

J.  D.  Ham;am, 

W.  Whtncup,  Chairman. 

J.  F.  WoLRTENHOLME,  Manager. 

I  hare  audited  the  accounts  of  the  Knaresborough  and  Claro  Banking  Com- 
poy,  Limited,  and  hereby  certify  that  this  balance-sheet  is  properly  drawn  up, 
waa  to  exhibit  a  true  and  correct  view  of  the  state  of  the  company  s  affairs,  as 
uewn  by  the  books  of  the  company. 

(Signed)  J  W.  Close,  Auditor, 

Chartered  Accountant." 

At  the  meeting  the  following  resolutions  were  passed  : — That  the  report  now 

^  be  received  and  adopted,  and  that  it  be  printed  and  circulated  pmong  the 

"•ttAolders.    That  Mr..  Thomas  Carter  and  Mr.  Paver-Crow,  who  retire  by 

i^ion,  be  re-elected  as  directors.    That  Mr.  J.  W,  Close  be  re-elected  as 

^iiditor  for  the  current  jroar,  -at  the  same  remuneration  as  last  year,  namely, 

^  guineas.    That  the  directors  be  empowered  to  set  apart  out  of  the  profits  of 

ue  company,  the  sum  of  £250  as  their  remuneration  for  the  current  year.    That 

uethanks  of  the  meeting  be  given  to  the  directors  for  their  efficient  adminis- 

^^^ioti  of  tbe  affairs  of  the  company.    That  the  thanks  of  the  meeting  be  given 

*^  ^  managers,  agents,  and  other  officers  of  the  bank,  for  their  efficient  services 

"'^^  the  past  year.    A  cordial  vote  of  thanks  to  the  chairman  closed  the 

i^'^ceedings.  . 

MANCHESTER  AND  8ALF0RD  BAKE,  LIMITED. 

^^  the  annual  general  meeting  of  the  proprietors,  held  in  the  board  room  in 
^^^^^  StzMt,  on  Wednesday  the  7th  of  February,  1383,  Thomas  Hornby 
H^t^,  Esq.,  in  the  chair,  the  following  report  and  accounts  were  presented  by 
^*rectoi«. 

1^  During  the  year  1882  the  improvement  in  the  staple  trade  of  this  district, 
,,^_  >hicfa  reference  was  made  in  our  last  report,  has,  on  the  whole,  been 
j?^tntiined.  In  the  money  market  there  has  been  a  wider  divergence  than  in 
^^pvsfioiui  year  between  the  jmblished  rate  of  discount  of  the  Bank  of  England 
^j^tke  ntae  enxrent  ont^of  dqprs ;  /md  tjiis  circumstance  has  made  the  profit- 
i!^  SB^loyneot  of  funds  in  the  hands  of  bankers  unusually  difficult.    The 

'manre  in  reporting  to  the  shareholders  ^that  the  net  profits  of 
1)882,  after  making  allowance  for  bad  and  doubtful  debts,  for 


t'V.'J 
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rebate  of  interest  upon  bills  in  hand,  and  for  Mlaries  and  ohaxgea,  unoinit^  k 
£102,639.  Bs,;  plus  a  balance  from  last  year,  of  £2,110.  4*.  M. ;  * 
together,  £104,749.  I2s.  Sd.  The  directors  have  declared  the  nraal  dlT 
ten  per  cent,  per  annum,  £76,827 ;  with  a  bonna  of  two  ahillinga  per 
£9,478.  7«.  6d. ;  and  have  applied  to  the  redemption  of  the  Bolton  and  JEUx 
purchases  £17,000;  leaving  in  profit  and  loss  account  to  oover  income 
£2,444.  6i,  2d.  The  paid-up  capital  of  the  bank  is  now  £760,000;  and 
reserve  fund  £340,000.  A  branch  of  the  bank  has  recently  been  opened  at 
Newton  Heath.  The  branches  generally  are  making  satisfiictory  progress.  X'lia 
directors  regret  to  have  to  recora  the  death  <rf  their  esteemed  colleague  uid 
former  chairman,  Mr.  Peter  Kennedy,  who  for  a  period  of  eleven  years  ooenpi^ 
a  seat  at  the  board.  The  directors  who  retire  by  rotation  are  Mr.  James  Fuiaxm 
and  Mr.  T.  L.  Aushton ;  they  are  both  eligible,  and  are  recommended  for  x^ 
election.  The  accounts  have  been  audited  by  Mr.  Adam  Murray,  public 
accountant  (of  the  firm  of  Messrs.  Broome,  Mnxray  and  Co.),  who  w^  be  pro- 
posed for  election  as  auditor  for  the  year  1883. 


• 


£alanc0'thi0t,  D$otmber  ZUt,  1882. 

LIABIUTZIS. 

Dr. 

Capitia,  95,000  £50  shares,  £8  paid £760,000    0    ^ 

Reserve  fund 340,000    0    0 

Unpaid  dividends,  £1,674 ;  dividend  and  bonus,  December, 

1882,  £47,431.  7*.  6rf. 49,106    7    • 

Amount  due  oo  current,  deposit,  and  other  accounts        •        .  6,014,642  16    0 

Acceptances  and  credits  opened 101,286    9   ^ 

Rebate  on  bills  not  due ,        •        •  21,703    1    ^ 

Balance  of  profit  and  loss  carried  forward      •        •        .        •  2,444    6   S 

£7,879,180  18   > 

ASSBTS.  ^^^SSSSSSSSm 

Or. 
Cash  on  hand,  in  the  Bank  of  England,  and  with  London 

bankers  and  brokers £1,391,081  16  11 

Government  stock,  viz.,  £150,000  consols        ....  136,424    2    6 

Other  government  securities 18,688  12    4 

Bills  of  exchange   .........  2,728,766  18    2 

Advances  on  current  accounts  and  loans  on  security       .        .  2,686,942    8    9 
Liability  of  customers  on  account  of  the  bank's  aoceptancee 

and  credits  issued 191,286    0    4 

Bank  premises  in  Mosley  Street,  St.  Ann  Street,  Salford, 
Bolton,  Southport,  St.  Helens,  Ormakirk,  Ghorley»  Lan- 
caster and  Rochdale 131,042  16    8 

Balance  of  purchase  of  Bolton  and  Rochdale  banks.       •        •  160,000    0    0 

£7,379,180  18    8 


h-ojit  and  Lett  Account  for  th$  y$9r  ifuKmp  %Ut  JkemttTf  1888. 
Or. 

Salaries,  rents  and  taxes,  and  all  other  charges       •        •        •  £64, 184    8    4 
Dividends  at  30th  June,  1882,  at  10  per  cent  per  annnm, 
£37,874 ;  and  for  half-year  ending  8lst  Deeember,   1882, 

at  10  per  cent,  per  annum,  £37,958;  bonus,  £9,478.  7««  6if.  86,806    7    6 

Reduction  of  Bolton  purchase «  17,000    0    0 

Balance  carried  forward •       •       •  9,444    §    % 

*  iU68,tti1«    • 


Lhycfi  Banking  Company.  837 

Or. 


ce,  31st  December,  1881 £3,604    7 

profits  for  year  ending  3l8t  December,  1882,  after 
malmig  prorinon  for  bad  and  doubtful  debta  •  155,190    8 


£168,884  16    0 


I  bate  eiamined  the  accounts  of  the  Manchester  and  Salford  Bank,  Limited, 
tad  in  mr  opinion  the  balance-sheet  of  31st  December,  1882,  is  correoty  and 
tthihlti  ttie  true  position  of  the  a£Eairs  of  the  bank  on  that  date. 

A.  MuBRAT,  Auditor. 

Thos.  H.  Biblbt,  Chairman.] 

John  L.  Esnnbdt,  V  Directors. 

Jamxs  Parlanb,  ) 

Thos.  Bead  WiLXXNSOir,  (General  Manager.*' 
«*iich6sfter,  18th  January,  1883. 

^  Chairman  said :  In  moving  the  adoption  of  our  annual  report,  I  have  little 

^  to  Bay  than  to  congratulate  the  shareholders  upon  the  prosperous  result  of 

^fMt  year's  working.    The  business  has  grown,  not  only  at  the  head  oflSoe, 

I'^^ineTery  branch  of  the  establishment,  and  the  increase  in  the  number  of 

'^^ti,  as  well  as  in  the  amount  entrusted  to  us  by  the  public,  has  been  very 

JJI^iidaable  ;  larger  indeed  than  during  any  previous  year.    During  the  lart 

^ytais  the  trade  of  Lancashire  has  b^n  in  a  very  depressed  condition,  and 

^'^''oagli  wehave  recently  experienced  some  improvement,  more  than  ordinary 

J^  and  watchfulness  have  been,  snd  are  still  required  on  the  part  of  those  who 

^  the  management  in  their  hands  of  large  credit  institutions  like  our  own. 

^  fdlowing  resolutions  were  then  passed,  viz. : — 1.  That  the  report  and 

l^eoQutg  whidu  have  now  been  read  be  received  and  approved,  that  they  be 

*tteored  on  the  minutes  of  this  meeting,  and  printed  for  circulation  at  the  dis- 

?^^  of  the  directors.    2.  That  Mr.  James  Parliuio  and  Mr.  Thomas  Lever 

^l^ton  be  and  are  hereby  re-elected  to  fill  the  office  of  directors  of  the  oom- 

Jl^.      3.  That   Mr.  Adam  Murray,  chartered  accountant,  of  the  firm  of 

^y^'  Broome,  Murray  ft  Co.,  be  and  is  hereby  elected  auditor  of  the  company 

S?  the  year  1883,  and  that  his  remuneration  be  two  hundred  guineas.    4. 

^^t  the  thanks  of  this  meetinq;  be  and  are  hereby  given  to  the  oureotors  for  • 

^g^  attention  to  the  interests  of  the  company,  also  to  the  g^eral  manager  an^ 

5|^^  officers  of  the  bank  for  the  efficient  dlschajrge  of  their  respective  duties. 

^^.  Birley  having  left  the  chair,  a  vote  of  thanks  was  passed  to  the  chairman. 


LLOYD'S  BANKING  COMPANY,  LIMTTED. 

^^^^I^PomT  of  the  directors  presented  to  the  shareholders  at  the  twenty-fifth 

^^l^inary  general  meeting,  held  at  the  Grand  Hotel,  Colmore  Boad,  Birmingham, 

^^  Thunoinr,  the  8th  of  February,  1883  :— 

*'  Your  directors  present  herewith  a  statement  of  liabilities  and  assets  of  the 

^^tepany  on  the  31st  day  of  December  last.  The  available  profit  for  the  past 
^ear,  including  the  amount  brought  forward  from  the  previous  year,  after  papr- 
^tient  of  all  charges  and  expenses,  carrying  forward  the  amount  necessary  ror 
Ute  rebate  of  bills,  and  making  full  provision  for  bad  debts  and  contingencies,  is 
IIM9488. 18s.  2d,  Oat  of  tfau  an  interim  dividend  at  the  rate  of  20  per  coit. 
tar  **"*"*,  free  of  income  tax,  amounting  to  £19,000,  was  declared  for  the 
fldf-yeur  ending  the  80th  day  of  June  last.  Your  directors  recommend  that  a 
dfapidmal  the  nine  sate  for  the  past  half-year,  amounting  to  £49,000,  be  now 
* ;  nd  liuit  the  balaaoe,  £6,488. 18s.  24^.,  be  OMried  Ibrwud  to  the  profli 
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and  loss  account  of  the  present  year.  In  the  mannfactoring  centra  • 
district  business  has  been  modenit^ly  a«tiy(*,*but  throughout  the  agrio 
portions  of  the  counties  occupied  by  your  company  the  recovery  iromdsp 
IS  slow  and  ptrtial.  A  biancli  has  boon  opened  in  the  town  of  West  Bm 
Jn  accordance  with  the  expresseii  intention  of  your  board.  The  umo 
which  the  bank  premisos  and  furniture  stand  in  the  balance-sheet  cooti] 
be  Mteadily  wiitten  doMrn.  The  sum  set  apart  for  ttiis  purpose  for  the  pa 
Is  £3,978.  It,  9d.  The  directors  who  retire  at  this  meeting  are  Messm.  1 
Lloyd,  George  B.  Lloyd,  J.  Spencer  Phillips,  and  Thomas  tiaXt ;  they 
eligible,  and  offer  themselves  for  re-election.  The  auditors,  Messrs.  Laundj 
also  retire,  and  are  eligible  for  re-appointment. 

Statement  of  Ziabilitiee  and  Auete  on  the  Z\tt  December,  1882. 

LIABILITIES. 

Dr. 

Subscribed  capitil  (being  61,250  shares  of  £50  each)  •        •     £3,062,50C 

Capital  called  up,  viz.— <1,250  shares  at  £8  per  share.        .  '     £490,00C 
Amount  due  on  deposit,  current  and  other  accounts    .        •       6,349,136 

ReMrvedfund 300,00C 

Froflc  (including  £6,377.  ISe.  3i.  brought  forward  from 
last  year),  £103,483.  18«.  2^. ;  less  iuterim  dividend  for 
half-year  ending  30th  June,  at  20  per  cent,  per  annum, 
£49,000;  balance,  £54,483.  18«.  2d,,  proposed  to  be 
appropriated  as  follows  :~In  payment  of  half-year's 
dividend  to  3l8t  December,  at  20*  per  cent,  per  annum, 
£49,000 ;  to  be  carried  forward  to  next  year, 
£5,488.  189.  2d. 64,48S 

£7,193,6I< 

ASSETS. 

Or. 

Cash  in  band,  at  agents,  at  call,  and  at  short  notice    .        .     £1,165,80^ 

BiUs  of  exchange 1,419,60^ 

Consols,  India  stock,  and  other  government  securities 
(£655.980.  U,  id.),  colonial  government,  railway,  free> 

hold,  and  other  investments 1,375,96* 

Advances,  promissory  notes,  loans  on  security,  &c.      .        .       3,079,29' 
Bank  premises  and  furniture 152,931 

£7,193,616 

HowABD  Lloyd,  (General  Man 

"We  hereby  certify  that  we  have  audited  the  accounts  of  the  compai 
that  the  above  statement  correctly  sets  forth  the  position  of  its  afi 
the  31st  day  of  December,  1882. 

Lauxtdy  &  Co.,  Chartered  AcconntantSt  Audit 


THE  NORTH  EASTERN  BANKING  COMPANY,  LTMITBI 

TwBNTT-FiRsr  report  submitted  to  the  shareholders  at  the  half-yearly  n 
held  in  the  head  office,  20},  Grey  Street,  Newcastle-on-Tyne,  on  Satozda 
February,  1883. 

**  The  annexed  acoonnts  show  that  the  balance  of  profit)  after  ftajtom 
eEpanHi  provifioa  for  bad  and  doubtful  debts,  and  aUawaiiot  te  dipM 


ilTortti  JbMfim  Bmikmf  Company. 


389^ 


itni  flttiiigf»  and  fbr  rebate  on  bills,  amounts  to  £7,938.  It.  Oil. ;  of 
it  ft  is  reoQaunended  that  £6,390.  6«.  &</.  be  appropriated  to  the  pay- 
i  dindnui  upon  the  ordixMry  shares  for  the  half-year  of  Zt.  3d, 
I  free  of  inoonke  tax,  being  at  the  rate  of  £6.  8«.  id,  per  cent. 
t»  and  that  the  baJano  of  £1,642.  Ut.  6<f.  be  carried  forward. 
«jffs  who  now  retire  by  rotation  are  George  A.  Cayley,  Esq.,  the  Right 
d  Derwent,  and  Captain  the  Hon.  Cecil  Duncombe,  all  of  whom 
\  tad  are  reoommended  *  for  re-election ;  as  are  also  the  auditors,  who 
iDom  office* 


BmUmU'ikwt  at  ZUt  J)ecmber,  1882. 

»,825  oidinaxj  £20  shares,  £6  paid,  £235,960 
Isrred  shares*,  £20,000        •        •        •        . 

tnd 

ae  on  deposit  and  cuixent  accounts,  and  to  cone- 
ts,  £529.074.  2«. ;  acceptances,  nil 
loss :— Balance  at.SOth  June,  1882,  £1296.  It.  Sd. ; 
fit  for  half-year  eiiding  SOtli  Dec«nber,  1882,  as 
^6,637.  Ot.  l<f.      » 


£255,950    0    0 
68,000    0    0 

529,074    2    0 


7,933    1     9 


£850,967    3    9 


at  securities.        .        •       • 
sbenture  and  prefisrenoe  stocks 
sad  other  investments 
anted,  loans  to  customers,  d:o. 
7  expenses* 

uses,  f  omituro,  and  fixtures 
lad  and  at  Bank  of  England 


£73,337    8  1 

44,298  16  9 

81,149    6  7 

629,200    0  2 

20,000    0  0 

31,815  11  1 

71,156    6  1 

£850,967    3  9 


U  md  Lou  Aecoimt  for  the  half-year  ending  31t<  Dieember,  1882. 


an 

bills  not  due 

etprofit 


£5,143  16    2 

616  14    9 

1,388  19  10 

6,637    0    1 

£13,785  10  10 


li  titer  providing  for  bad  and  doubtful  debts 

Audited  and  found  correct. 


£13,785  10  10 


L^^i,]^-^^-" 


la-on-Tjne,  29t]i  January,  188^. 

leeting  the  Hon*  G.  E.  Lascelles,  who  occupied  the  chair,  said,  in 
A  adoptioa  of  the  directors*  report  and  statement  of  accounts,  that  he 
b  shaieholders  would  bo  satisfied  with  the  balance-sheet,  and  he 


bearing  no  dirldend  ttntil  after  the  ordinary  ebares  hare  earned 

Btfsr  aaiiQiBt  were  given  in  full  payment  of  preliminary  expeniei  op  to  date 
i    lS9» of  the  agresment  aet  oniin  tbo  fourtli  arUde of  asBpciatkm. 


aocoontfl  had  increased  not  onl^  in  number,  but  in  quality.  Aldernuu 
in  seconding  the  reiolution,  said  that  he  had  to  congratulate  the  ahare 
the  position  of  the  bank,  which  was  progressing  steadily,  and  the  din 
now  Deen  able  to  pay  a  diyidond  equal  to  £6.  Ss,  id,  per  cent,  nnc 
share,  and  everything  was  in  a  very  satisfactory  condition.  He  adoe 
shares  twelve  months  ago  were  sold  at  £4.  bs,,  and  are  now  selling  at  i 
Tlie  reeolution  was  adopted  unanimously.  The  chanman  then  mon 
dividend  of  3«.  3^.  per  share,  free  of  income-tax,  payable  en  and  f 
February,  be  and  is  hereby  declared  upon  the  ordinary  shares,  and 
balance  of  £1,542.  15».  6d,  bo  carried  forward ;  and  said  that  it  was  a 
able  increase  in  the  dividend,  being  16«.  Sd.  per  cent.,  upon  the  y 
G.  A.  Gay  ley  seconded  the  resolution,  and  it' was  carried  unanimou 
Samuel  Dixon,  in  proposing  '*  lliat  George  A.  Cayley,  Esq.,  the  Bi 
Lord  Derwent,  and  Captain  the  Hon.  Cecil  Buncombe,  be  and  are  I 
elected  duectors  of  this  company,*'  said  that  he  thought  it  must  be  a 
gratification  to  the  chairman,  directors, and  managers,  to  see  the  steady  i 
the  business  of  the  bank,  year  by  year,  and  hoped  that  what  had  I 
in  the  past  would  be  continued  in  the  future,  ytr.  Chas.  Bowden  seo 
resolution,  and  it  was  carried  unanimously.  Mr.  L.  W.  Adamson 
"  That  John  Clep^hom,  Es^.,  and  Roderick  Mackay,  Esq.,  be  and  ai 
re-elected  as  auditors  of  this  company."  Mr.  Wm.  Coates  seconded  t] 
tion,  and  it  was  carried  unanimously.  Mr.  George  TweddeU  propos 
the  thanks  of  the  shareholders  are  due,  and  are  hereby  tendered  to  Uie 
the  general  manager,  and  officers  of  the  bank,  tor  their  attentit 
interests  of  the  bank  during  tho  past  half-year.''  The  resolution  was 
by  Mr.  W.  L.  Newcombe,  and  was  carried  unanimously.  Thb 
returned  thanks  on  behalf  of  the  directors  and  officials. 


COUNTY  OF  STAFFOKD  BAKK,  LIMITED. 

FoBTY-stXTit  annual  report  of  the  directors  presented  to  the  shareti 
tho  annual  general  meeting,  held  at  the  bank,  on  Tuesday,  the  18th  d  I 
1883. 

**  The  directors  have  pleasure  in  presenting  to  the  shareholders  the  ao 
ing  statement  of  the  accounts  of  the  bank,  made  up  to  the  3l8t  Decemb 
including  tho  profit  and  loss  account  for  die  twelve  months  ending  at  t 
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-  htm  the  board  by  rotation,  and  w  eligible  for  re-election.    On  the  Itt 

Xy^Tf  1882,  Mr.  Benjamin  Brown  Smith  retired  from  the  management  of  the 

"^i^   In  recognition  of  his  valuable  serviceB,  the  directors,  under  the  powers 

g^QQ  ihem  by  clause  83  of  the  now  rules  and  reg^ulations  of  the  company, 

ofioi^  Mr.  Smith  a  seat  on  the  board,  which  he  accepted.    As  provided  in  the 

5|^<1  seotion  83,  the  appointment  of  Mr.  Smith  as  a  director  will  be  submitted  to 

*^^  confirmation  of  the  general  meeting,  on  the  13th  of  February  next.    On  the 

'l^tixQaientof  Mr.  Smith  as  manager,  he  was  succeeded  by  Bir.  Bicluud  WilliamB, 

at  tHiBt  time  caahiifl:.    Mr.  Arthur  Bayfield  (of  the  firm  of  Messrs.  Bayfield  i 

-Jt^^^eld,   chartered   accountants,  Birmingham)  has   been  employed   by  the 

5^i^^ectoxs  to  audit  the  accounts  for  the  past  six  months.    Under  the  7th  section 

w  Jthe  Companies  Act,  1879,  an  auditor  or  auditors  shall  be  elected  annually  by 

^^^  company,  in  general  meeting.    At  the  general  meeting  on  the  13th  of 

^^ihrtmsry  n«ct,  mi,  Arthur  Bayfield  will  offer  himself  for  election  as  your 

Baiance^ihiet,  Decmber  ZUi,  1882. 

it  and  current  accounts,  notes  and  bills  in  circulation, 

^^bate,  interest,  Ac. £357,824  13    9 

capital~20,000  shares  of  £40  each,  £800,000 ; 
called  np  and  paid^£6  per  share  on  12,000  shares, 
80,000 ;  £1  per  share  on  £7,000,  £7»000       .        .        .  67,000    0    0 

arve  surplus  luild,  as  stated  below         ....  60,829  16    6 

tposed  dividend  for  the  half-year  ending  December  31st, 
^882|  as  per  profit  and  loss  account         •       •       .        •  6,025    0    0 


£490,679  10    8 


Or. 

in  hand  and  balances  at  London  bankers  and  at  Bank 

^England £39,166  16    3 

ent  securities,  debentures,  preferred  and  guaranteed 

stocks,   viz.  :~£4,000    consols :    £7,760    stock,     Great 

Northern  Bailway  consolidated  4  J  perpetual  preference 

atock ;  £1,800  stock.  Great  Western  Eailway  5  per  cent. 

consolidated  guaranteed   stock;    £5,094    stock,    Great 

Western  Bailway  5  per  cent,  consolidated  preference 

stock ;  £3,000  stock.  Great  Western  Bailway  4^  perpetual 

debenture   stock;    £5,177    stock,    London   and    North 

Western  Bailway  consolidated  4  per  cent,   preference 

stock;   £5,000  stock.  Midland  Bailway  4  per  cent,  de- 
benture stock ;  £2,500  stock,  London  Brighton  and  South 

Coast  Bailway  perpetual  4  per  cent,  debenture  stock; 

£2,500  stock,  London  Brighton  and  South  Coast  Railway 

Mrpetual   44   debenture   stock;    £2,250    stock,    Great 

Eastern  Bailway  4  per  cent,  irredeemable  guaranteed 

stock;  £1,500  stock.  East  London  Water  Works  per- 
petual 4^  debenture  stock ;  £4,500  stock,  Midland  Bail- 

way  new  4  per  cent,  preference  £9  shares.    Valued  at    .  50,911    4    6 

^flk  diacoonted,  loans  to  customers,  and  other  securities  893,101    9    6 

Itek  pnnuaea  and  property  adjoining       ....  7,500    0    0 


£490,679  10    8 


5M2  B^Mi^^BgypU 

iVf/tt  mii  Zoti  A^amit,  Ihtmkir  tUt^  1881|  iQ  JhettMr  Sl«f« 
Dr. 

payment  of  dindeud  for  ilie  lialf-year  ending  June  SOth, 
1882,  at  the  rate  of  15  per  cent,  per  annum,  viz. :— Three 
montha  on  capital^  £60,000,  £2,260;  three  montha  on 
capital  £67,000,  £2,612. 10« £4,762 

Proposed  dividend  for  the  half-year  ending  December  Slat, 
1882,  at  the  rate  of  16  per  cent  per  annum     .        .        .  5,021 

Beser^e  aorplua  fond— amount  adaed  at  June  80th,  1882,  in 
aooordanoe  with  the  regulations  of  the  late  deed   of 
settlement,  being  six  months*  interest  at  3  per  cent,  per 
annum  on  £62,111.  14t.  4i^,  £781.  13«.  6</. ;  proposed* 
addition  to  December  31st,  1882,  £936.  8#.  ScT.        «       •  1,711 

£ll,6a 


Or. 

Net  profits  for  the  twelve  months,  after  setting  aside  a  sum 
as  provision  for  bad  and  doubtful  debts,  paying  income- 
tax  and  deducting  rebate  interest  on  current  biUs   •  £1 1,60 

MiHTV  Surphu  Ftmd,  December  31«<,  1881,  to  December  Slat.  188:1 

Or, 

Balance  of  this  fund,  as  per  last  annual  report    .  .         £62,11 

Premium  of  £1  per  share  on  7,000  additional  shares  issued  7,00 

Profit  and  loss  account :  IJl 

£60,82 


Saxubl  LovBBiDOB,  Chairman,  ] 

Benjamin  Bottno,  Deputy  GhairmaD,  }  Dire 
HsN&T  Walxsb,  ) 

BxcHABD  WiLLiAMSy  Manager. 

I  have  verified  the  correctness  of  the  amount  of  cash  and  bills  of  « 
stated  to  have  been  on  hand  at  December  3l8t,  1882,  and  have  inspec 
scrip  relating  to  the  various  investments.  I  have  also  examined  tii 
accounts  in  detail,  with  the  books  of  the  company,  and  hereby  certify  1 
above  is  a  full  and  fair  balance  sheet,  properly  drawn  up,  so  as  to  exmU 
and  correct  view  of  the  company's  affairs  at  December  31st,  1882,  as  ah 
the  books  of  the  company. 

ABTHrn  Batfixld,  F.I. A.,  F.8.8.,  And 

82,  Temple  Bow,  Bimungham,  January  22nd,  1883. 


BANK  OF  EGYPT. 

Bbpobt  presented  to  the  twenty-seventh  annual  general  meeting  of  shin! 
held  on  Tuesday,  the  13th  day  of  February,  1883. 

'*  The  directors  of  the  bank  of  Eg^t  submit  to  the'shareholdara  at  th 
t wenty-seventii  annual  general  meetmg,  the  annexed  balanee-sheec  and  pr 
loss  statement  for  the  year  which  ended  on  the  30th  December,  1882.  ' 
profits  for  the  year,  after  providing  for  bad  and  doubtful  debts,  sc 
interest,  current  expenses  in  Londim  and  Egypt,  income  tax,  ftc,  an 
£20,607.  14f.  This,  added  to  £3,631.  14t.  6i.,  the  balance  of  m 
profits  brought  forward  from  the  previous  year,  makes  a  total  of  £24,139. 
available  f6r  appropriation.  The  directors  recommend  that  a  divid 
dsetoed  of  8  per  oent  for  the  year  (£20,000),  free  of  inoom»>tiT,  h 
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of  £4,139.  8«.  6df.  to  be  carried  forward  to  the  next  aooonnt.  The  diyidend 
be  payable  oo  Wednesday,  the  14th  February.  The  directors  regret  to 
the  retirement  from  Uie  court,  on  account  of  ill-health,  of  Mr.  Patrick 
P.  Kobertson  and  Mr.  J.  Grahame  Stewart,  the  former  having  been  a  director 
of  "tlie  bank  since  it  was  founded  in  1866.  The  auditors  retire  from  office,  and 
digiUe  for  re-election, 

BaUmee^hett,  30th  December^  1882. 

LIABILITIS& 

Oapital  paid>np          •••••...  £250,000  0    0 

Roger ?o 85,000  0    0 

Bills  payable 138,467  8    6 

Cvaxrreiit  and  other  accounts,   including    reserro   against 

doobtfiil  debts,  and  bank  premises  .        •        .        .  166,849  0  10 

Profiti  and  lo88,  as  below  .       • 24,139  8    6 

£663,955  12    9 

ASSBTB. 

OMh £61,252  6  6 

Bills  reoeiTable  .        ; 155,014  11  1 

Egyptian  goremment  and  other  securities  27,458  2  6 

Bank  premises,  Alexandria  and  Cairo         ....  14,000  0  0 

Ounent  and  other  accounts 406,230  12  9 

.663,955  12    9 

FhtJU  and  Zo9s,  30M  Deemher,  1882. 
Dr. 

Sxpoues  of  management  in  London  and  Eg3rpt,  salaries, 

roDti,  directors'  remuneration  and  general  charges  .  £14,246    7    1 

■*wpco  earned  down       t. 20,607  14    0 

£34,854    1     1 

hoMBsd  dividend  of  8  per  cent,  for  the  year,  payable  on 
ue  14th  February £20,C09    0    0 

^*u&oe  carried  to  next  account,  alter  payment  of  the  pro- 
P<»ed  difidend 4,189    8    6 

£24,189    8    6 

^J^  for  fhe  jear  after  providing  for  bad  and  doubtful 
^^.itbate  01  lataiQit^  income-tax,  &c.  £84,854    1    1 

^tnca  brought  down       .......  20,607  14    0 

^'*'*^  of  lutaoooaatbronght  forward     ....  3,631  14    6 

£24,189     8    6 


■ 


•  - . 


GmiviLLB  H.  Faucxb,  Chairman,      ) 
HxKBT  C.  Kat,  Deputy-Chairman,  >  Oiteotors. 
SinxsY  Ca&r  Gltn,  ) 

Edwabd  CnasHnB,  Seorttaiy, 


844       Stofif^ordf  Spalding  and  Boiton  Banking  CompMiy. 

We  have  examined  the  f oreg^oing  aoooants  with  the  booloi  at  the  Lonta 
office,  and  with  the  balance-she^  receiyed  from  the  managers  in  Egypli  ni 
find  them  correct. 

Price,  WATBmHousB,  k  Co.,  \  Aniiinn.** 
Edwa&d  Wbigkt,  j  Aiuuwn. 

LondoD,  24th  January,  1883. 

At  the  meeting,  Bir.  G.  H.  Palmer,  chairmani  said  he  was  happy  to  have  W 
little  to  say  on  this  occasion.  The  report  was  a  satisfactory  one,  yery  diiEBNii 
from  the  statement  made  on  the  last  occasion.  Hiat  was  very  ahortiy  after  tkl 
disturbances,  when  the  European  quarter  of  Alexandria,  witii  the  exceptinof 
the  Bank  of  Egypt  and  some  other  banks,  was  in  ruins,  and  the  European  pofi- 
lation  wore  only  just  returning  to  the  c6untry.  Under  those  circazn^BDoei|ft 
was  impossible  to  show  more  than  a  provisional  statement  of  acoonnts.  His 
managers  wrote  to  them  at  that  time  that  there  was  no  reason  to  fear  aft  tofli 
accouDts,  that  their  customers  were  all  responsible  peojde,  and  that  there  wai  tt 
ground  to  look  for  any  exceptional  loss.  The  directors  thought  at  the  time  tM 
that  was  a  very  sanguine  view,  and  expected  to  have  a  good  d^  to  write  4 
knowing  that  a  great  many  people  had  lost  their  property.  However,  they  wM 
glad  to  find  that  their  view  was  not  the  correct  one,  and  that  everything  their 
managers  had  said  had  been  borne  out,  the  people  who  owed  them  money  hdl 
come  forward  to  pay  it,  and  they  had  had  no  loss.  It  must  be  remembered,  hflv* 
ever,  that  business  was  almost  entirely  suspended  for  three  months,  and  tU  ^ 
the  profits  wore  therefore  the  result  of  nine  months*  tradm^.  Under  ttM ' 
circumstances  he  thought  the  shareholders  would  be  of  an  opinion  that  aiL8||r^' 
cent,  dividend  was  not  an  unsatisfactory  one.  He  had  reminded  tfaoa 
previous  occasions  that  for  some  years  they  had  been  passing  through  a  1 
sitional  period ;  there  were  no  more  treasury  bills  as  in  old  times,  and  thel 
had  had  to  work  up  a  banking  business.  In  that  respect  they  had  mads 
gross,  and  if  that  continued,  their  position  would  be  a  steady  one.  ;He 
suppose  they  would  ever  make  the  large  profits  which  they  used  to  make^MJ 
thought  it  was  more  satis&ctory  to  make  steady  profits  out  of  a  regular  ~ 
business.  They  might  congratalate  themselves  on  their  podtion  in  Al< 
for  they  hod  had  a  groat  increase  of  customers.  Their  dumks  were  due  to 
managers  and  staff  in  Eg3rpt,  for  tho  manner  in  which  they  had  passed  ~ 
a  very  trying  yoar,  and  a  sum  had  been  reserved  for  special  gratuities. 
S.  0.  Glyn,  M.P.,  seconded  the  motion,  bearing  testimony  to  the  kindness 
had  been  shown  by  the  Imperial  Ottoman  Bank  during  the  disturbanoes. 
report  was  adopted.  Mr.  G.  T.  Biddulph  and  Mr.  D.  Plunket,  MJP., 
elected  directors,  in  the  room  of  Mr.  P.  F.  Robertson  and  Mr.  J.  G. 
who  retired  on  account  of  ill-health.  The  auditors  wore  re-elected, 
chairman  stated  that,  owing  to  the  nature  of  the  business  in  Egypt,  whkh 
not  admit  of  half-yearly  comparisons  of  accounts  as  in  this  oount^,  tito  aoeoi 
would  for  the  future  be  presented  annually,  but  an  interim^ividend  woqUW 
paid.    A  vote  of  thanks  to  the  chairman  and  directors  concluded  the  piuoarfi 

IBgS. 


1 
STAMFORD,  SPALDING  AND  BOSTON  BANKING  COMPANT, 

LIMITED. 

Rbport  of  the  directors,  presented  at  the  fifty-first  annual  general  meeliagi' 
the  shareholders,  held  on  Tuesday,  February  13th,  1883.  ^^ 

**  Tho  not  profits  of  the  year  1882,  after  pro-iding  for  all  bad  anddoQUtt.^ 
debts,  and  presenting  gratuities  to  the  officers  of  the  bank,  are  £38,670. 13«.  U>ti 
to  this  add  the  unappropriated  profits  of  1881,  vix. :  £223.  6$,  KM.;  B*H|^i 
£38,893.  199.  1^. ;  out  of  this  the  usual  interim  dividend  of  6  per  cent  ^\ 
paid  in  August  last,  amounting  to  £13,760;  leaving  £26,143.  19f.  1^>^] 
direotors  now  propose  to  declare  a  dividend  of  9  per  cent.^  w*^'*™^  in  aHw , 
per  oent  per  annum,  which  will  requre  £24,760;  leftTiiig  tobooaolidlDnM*: 
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£S98. 19#.  \d.    The  paid-up  capital  of  the  bank  stands,  as  before,  at  ;C276,000, 
md  the  raerred  surplus  fund  at  £180,000,  the  latter  being  invested  in  3  per 
oent.  ooDSQla.    The  shareholders  will,  no  doubt,  have  learnt  by  advertisement 
sad  otherwise,  of  the  purchase  by  the  directors,  in  October  last,  of  the  Stam- 
ford, Peterborough  and  Lincoln  branches  of  •  the  Birmingham,  Dudley  and 
District  Banking  Company,   Limited.     The  largely  increased  figures  of  the 
lalance-aheet  show  to  some  extent  the  result  of  this  purchase,  though,  owing 
to  its  having  taken  place  so  shortly  before  the  end  of  the  year,  the  increase  of 
the  expenditure  is  more  aj^parent  than  that  of  the  profit.     Prior  to  the  pur- 
chaie,  the  Lincoln  branch,  which  was  opened  early  last  year,  showed  very  satis- 
futory  progresB.    The  daily  opening  at  Sloaford  has  also  proved  successful. 
From  the  beginning  of  the  present  year  the  Oakham  agency  has  been  carried 
m  u  a  branch,  the  business   there  showing  a  sufficient  increase  to  require 
further  development.    The  directors  retiring  upon  this  occasion  are  Mr.  James 
Tbonu,  Mr.  Daniel  John  Evans,  Mr.  Robert  William  Staniland,  and  Mr.  William 
HoQaod,  all  of  whom  offer  themselves  for  ro-eloction. 

Baim%c$^h$4t^  Zath  December,  1882, 

LIABILITIBS. 

jDr. 
AnthoritBd  capital,  40,000  shares  of  £30  each,  £1,200,000  ; 

of  which  tnere  have  been  called  up  £10  per  share  on 

S7,50O  shares  subscribed  for £276,000    0    0 

living  uncalled   £10   per    share,    £275,000 ;    reserved 

hability,  £10  per  share 276,000    0    0 

MNrred  smplus  fund        .' 180,000    0    0 

|*lttoes  due  to  customers  and  deposits      ....        1,341,48016    4 

Jotai in  circulation 44,926    0    0 

llrtproflts  of  the  year  1882,  £38,670.  13*.  3«f.  ;  less  interim 

WTidsnd,  £18,760» 24,920  13    3 

Adannappropriated  profits  of  1881,  £223.  6*.  10^.      .        .  26,143  19    1 

£1,866,649  16    5 


ASSETS. 

^^  on  hand  and  at  London  bankers  ....        £178,380    6    0 

r^  in  London  at  short  notice,  and  brokers' bills  202,191     0    6 

y^Mate  investment  in  8  per  cent,  consols  180,000    0    0 

^^Hzities  guaranteed  by  uie  Government  of  India,  £30,262. 
^0«. ;  English  railway  debenture  and  preference  stocks, 
^81,804.      10#.      Zd,  ;    colonial     government    bonds, 
<^I6,162.    19«.— £77,229.  19#.   Zd.  ;    local   investments, 

^^425 77,664  19    3 

S^^^vances  to  cnstomers,  and  overdrafts        ....        1,060,961    8    5 

^^s  discounted ]04,8f^6  16    4 

^^^ik  premiees,  ftimitare,  stamps  on  hand,  &c.  .  62,496    4  11 

£1,866,649  16     6 


PROFIT  AND  LOBS  ACOOUNT. 

Dr. 
^^«neral  oliaij^and  expenses,  includingsalaries,  rent,  taxes, 

law  ootte,  income  tax,  directors'  fees,  &c.        .        .        .  £30,474    6    9 
38,670  13    8 


£69,144  19    0 


iroL  XLiii.  2Z 


346  London  and  Sannatic  Sank. 

Cr. 
Gron  profits  for  the  Tear,  after  making  provision  for  all 
bad  and  doubtful  debts,  and  for  giatuUies  to  ilie  offioers  .         £69,lii  ] 

Balance  brought  down       •••••••         £38,670  : 


G.  M.  EnMomKi,  Chairman. 
GsoaoB  Sayixjli,  Deputy  Chairman* 
B.  W,  BriinLAin},     \ 
W.  H0L|UND,  j  joij^^ct^ 

Jambs  Thobh  b»  i  *'*«»^'**«* 

D,  J.  Etans,  / 

0.  Edmonds,  General  Manager. 

We  hare  examined  the  above  balance-Bheet  and  profit  and  loss  acoomi 
have  ascertained  the  correctness  of  the  cash  and  bills  of  exchange,  togethei 
the  securities  representing  the  bank's  investments,  and  find  them  comet  a 
accordance  with  the  boou  and  accounts  of  the  bank. 

Tfbquakd,  Youngs  &  Co., 

41,  Coleman  Street,  London,  E. 
19th  January,  1883. 


LONDON  AND  HAN3EATIC  BANE,  LIMITED. 

Thb  eleventh  ordinary  general  meeting  of  shareholders  was  held  at  the  ( 
of  the  bank,  27,  Lomuurd-street,  on  Thursday,  February  15th;  Mr.  ! 
D  of  our  in  the  diair.  The  report,  which  was  taken  as  read,  was  as  fdkr 
*'  The  directors  have  the  pleasure  of  submitting  to  the  HharehoMei 
annual  balance-sheet  to  the  31st  December,  1882.  After  providing  for  \n 
doubtful  debts  and  deducting  expenses,  income  tax,  ftc,  the  net  profiti  i 
year,  including  £3,682.  6t.  2d,  brought  forward  firom  the  previous  yea^  ai 
to  £36,900.  llf.  7d.y  of  which  £8,325  were  paid  as  an  interim  dividend  ft 
first  half-year  {6s.  per  share,  equal  to  5  per  cent,  per  annum),  leaving  a  hi 
of  £27,575.  lU.  Id,  to  be  diroosed  of.  The  directors  recommend  the  paj 
of  a  dividend  for  the  second  half-year  at  the  rate  of  9  per  cent,  jper  annu 
9«.  per  share,  free  of  income  tax,  miUdng,  with  the  interim  dividend,  II 
share,  or  7  per  cent,  for  the  year.  The  final  dividend  will  amount  to  £li 
leaving  £12,590.  lit.  Id. ;  of  which  the  directors  propose  to  place  tha  a 
£8,000  to  the  reserve  fund,  increasing  the  same  to  £60,000,  and  to 
forward  the  remaining  £4,590.  11«.  7^.  B.  Arnold,  Esq.,  of  Hamha 
been  nominated  a  director  in  the  place  of  G.  von  Lind,*EBq.,  whore  d«l 
announced  in  the  last  report.  The  retiring  directors  are  Augustus  Watifli 
Esq.,  and  Francis  S.  Wigram,  Esq.,  who,  being  eligible,  offer  themasN 
re-election.  The  auditors,  Jolm  Young,  Esq.  (olthe  firm  of  Messrs.  Tmq 
Youngs,  and  Co.),  and  James  Heslop  rowell,  Esq.,  retire  firom  office,  \m 
themselves  for  re-electien. 


Omeral  Balanee^sheet,  ZUt  J)ec$mber,  1882. 

Dr, 
Capital — 33,300  shares  at  £20  each,  £666,000;  less  uncalled, 

£333,000 

Reserve  fund 

Acceptances  and  creditors  on  current  accounts 
Rebate  of  interest  on  bills  not  yet  due 
Balance  of  profit  and  loss  account 


£838,000 
62,000 

l,879,e8i 

1,081 

27,576 

£1,608,M 
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Cr. 
Oyh  IB  bind  and  at  bankers,  £22,796.  I2s,  U, ;  loans  en 

aeoQiitiM  t^  short  notice,  £164,900 
iBTestmsnti  (£40,000  consols  and  other  secnxitieB) 

BOlsnoeivaUe 

DebtaKianeamnt  ftccounts      .... 
Ofioefonitare 


£187,696  12  1 

68,780    3  1 

278,363  10  2 

1,173,412    6  8 

100    0  0 

£1,693,292  10  7 


jDr. 
CBtnnt 


Pni/U  §md  Lb»  Aeoomtfor  th$  f$ar  endiing  %Ui  ]kcmb$r^  1882. 


^nrt  expenses,  indnding  rent,  taxes,  income  f  ax«  salaries, 
fretonr  and  anditon'  remuneration,  depreciation  of 
Anutiire,  fte £10,332    2    4 


^nim  diTidend  paid  on  1st  July,  188»     . 
Quince  traDsferred  to  general  balance-sheet 


Or. 


Wttce  brought  forward  from  last  year     .... 
unii  profits,  after  making  provision  for  bad  and  doubtful 


8,826    0    0 
27.676  11     7 

£46,232  13  11 


£3,632    6    2 

42,600    8    9 

£46,232  13  11 


k%  ^^  verified  the  correctness  of  the  cash  balances  and  have  examined  the 
"^  ncfliTable  on  hand,  and  the  securities  held  against  loans  at  short  notice, 
■Mwoie  representing  the  investments  of  the  bank. 

We  bave  compared  the  foregoing  balance-sheet  and  profit  and  loss  account 
^tbe  books,  and  beg  to  report  Siat  in  our  opinion  they  exhibit  a  true  and 
^^^yiBW  of  the  affiiirs  of  tiie  bank. 

MQdoD,  2nd  Febroary,  1883. 

(Signed)    J°-^»-°Vpowbix.}^««^" 

lbs  Chaifinan  said ;  Gentlemen,  it  is  a  matter  of  great  satisfaction  to  your 
2[|^tei^  and  I  trust  to  yourselves,  that  in  reviewing  last  year,  and  at  the  same 
^a  oyele  ol  ten  years,  I  can  say  that  we  have  been  steadily  progressing,  as 
J^bave^  beaidea  building  up  a  reserve  fund  of  £60,000,  gradually  raised  our 
^«ieQjd  from  6  per  cent  to  6,  to  6J,  and  7  per  cent.,  which  latter  rate  we  havo 
(^  legi^arly  for  some  ^ears.  We  might  have  proposed  to  yon  an  increase  of 
^l^wd  if  we  had  not  in  view  the  creation  of  a  hurger  reserve  fund  before 
^r^<assing  the  dividend  materially  under  similar  fiftvourablo  circumstances.    A 


^^l^tve  fund  not  only  benefits  the  intrinsic  value  of  our  shares  permanently,  but 
^ff^enhanoea  our  coredit,  which  is  of  primal^  importance  for  all  banks,  and 
^7^  especially  for  an  institution  like  ours.  The  past  year,  although  marked 
^jRenoal  depression  of  the  produce  markets,  has  been  generally  satisfactory  to 
^^«s  and  kindred  institutions.  The  average  Bank  of  England  rate  of  discount 
^T^been  higher  than  in  any  of  the  previous  nine  years,  and  the  year  1882  has 
^^  lairly  free  from  failures;  one  which  occun^ed  in  the  early  part  of  the 
^Heot  yeatr  hat  Uready  been  fuUy  provided  for  in  the  balance-sheet  of  last 
^^1^  ^ttk  low  prioes  of  all  cokoiial  produce,  there  is  a  fair  prospect  for  a 
gH^apHDBi  iFMtf.  Our  Hamburg  colleagues  have  most  materially  oonmbuted  to 
*^MeoaHralx«aiilt  ol  the  last  year.  If  anv  gentleman  has  any  question  to 
^•konlaiVMorfc  or  balance-sheet  I  shaU  be  happy  and  piqued  to  give 
^  I  now  Deg  to  move  that  the  report  and  balance-sheet  oe  received  and 
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adopted,  and  that  a  dividend  of  9«.  per  share,  free  of  inoonie-tax.  lor  the  hit 
half-year  of  1882,  be  declared.  Mr.  Wm.  Cotton  Curtis  seconded  the  motiflo, 
which  was  pat  and  carried  without  any  questions  being  asked.  ThB  ehsinma, 
then  formally  declared  a  dividend  for  the  last  half  of  1882  of  9t.  per  diare,  bm 
of  income-tax.  On  the  motion  of  the  chairman,  seconded  by  Mr.  Toole,  tiM 
retiring  directors,  Mr.  Augustus  Wattenbach  and  Mr.  FranciB  8.  Wigram,  w«n 
re-elected.  Mr.  Tnndcr  :  I  have  pleasure  in  moving  that  Mr.  John  Young  aai 
Mr.  James  Ueslop  Powell  be  ro-clccted  auditors.  They  have  now  oompMal 
ten  years  of  auditornhip,  and  I  hope  we  shall  have  the  pleasure  another  taa 
years  hence  of  re-electing  thorn  acain.  Mr.  Johnpon  seconded  the  motion,  whick 
was  put  aod  carried.  Mr.  J.  U.  Powell :  I  beg  to  propose  a  vote  of  thankito 
the  chairman,  directors,  and  officers  of  the  bank  for  their  conduct  of  the  coo* 
pany  during' the  post  year.  From  what  I  have  seen,  as  auditor,  the  accoooti 
are  very  admirably  kept,  and  I  consider  the  bank  is  in  a  very  sound  positioi, 
from  our  examination  of  the  various  accounts.  Mr.  Trinder  seconded  tiM 
motion,  which  was  put  and  carried.  Tlie  Chairman  acknowledged  the  oompB* 
ment,  and  the  meeting  broke  np. 


IMPERIAL  CREDIT  COMPANT,  LIMITED  AND  BEDUOED. 


RspoKT  preRcnted  to  the  shareholders  at  the  fifth  ordinary 

the  compitny,  held  at  the  City  Terminus  Hotel,  Cannon  Street,  Londoi^  • 

Fridajr,  February  16th,  1^83.  ' 

*'  ^  our  directors  now  have  to  submit  the  annexed  accounts  for  the  half-jMB 
ended  Slst  December,  1882.     The  balance  shown  by  the  net  periodical  tneoal 
account,  aftor  paying  interest  at  the  rate  of  6  per  cent  per  annum,  on  9,M 
preference  shares  paid  off,  is  £14,320.  3».  M,  which,  added  to  the  soarf 
£8,685  At,  \0d.,  carried  from  the  past  half-year,  makes  a  total  of  £28,0i5.  SalA  ^ 
Out  of  this  amount  the  directors  propose  the  payment  of  the  dividoid,  freitf = 
income-tax,  at  the  usiml  rate  of  5  percent,  per  annum  on  £227,992.  lO*.,  bcJiff^ 
the  remaining  portion  of  tbo  preference  shares,  which  will  absorb  £5,699. 16i.SA|  jq 
and  leave  a  baiance  of  £17,305.  12«.  Ad.    In  reference  to  this  balance,  te' 
directors  desire  to  point  out  that  the  accounts  are  prepared  on  the  sunepna*] 
ciples  a^  in  former  years,  a  large  proportion  of  the  expenses  of  managemoili 
besides  other  payments,  being  churched  to  capital  account.     On  reference  to  thl! 
balance-sheet  it  will  be  seen  that  only  a  small  proportion  of  the  holders  of  ftl; 
preference  shares  agreed  to  accept  the  return  of  their  capital  in  advance— 4l-< 
amount    now   paid    off  being    only     £72,007.    lOt.,   leaving   a  balaaot  «j 
£227,992.  10«.  to  be  paid  on  the  Ist  August  next.    The  funds  already  in  T 
amount  to  about  £150,000.  The  directors  have  delayed  calling  the  present! 
yearly  meeting  in  the  hope  of  being  able  to  obtain  an  offer  for  the  poidliaMi  , 
the  whole  of  the  assets  en  bloc  (subject  to  the  liabilities),  and  they  have  nMsNl^ 
the  following,  which  they  now  submit  to  the  shareholders  for  their  cmaMi^\ 
tion,  viz.,  £7.  lOx.  per  ordinary  share,  payable  in  CHsh  as  follows : — £2.  lOi.  * 
the  completion  of  the  contract  and  the  necessary  legal  formalities  conneiiii 
therewith,  which  would  piobably  take  about  six  weeks,  and  the  bahmfsWt 
later  than  Slst  October  n»^xt,  with  interest  at  5  per  cent,  per  annum  from  ditl ' 
of  the  first  payment.    This  offer  is  based  on  the  above  balance  of  £17,305.  I2f  4A 
being  taken  over  as  part  of  the  assets,  so  that  the  shareholders  would  not  in  tbit 
case  receive  any  dividend  for  the  past  year.      If,  however,  that  offer  be  n^ 
accepted,  then  the  directors  recommend  the  payment  of  a  dividend  on  thl 
ordinary   shares  of  5«.  per  share,  tree  of    income-tax,  which  would  abM^ 
£13,090.  6«.,  leaving  a  balance  of  £4,209.  *It,  Ad.,  less  income-tax,  to  becunil  ^ 


advantage,  and  the  division  in  kind  of  such  of  them  m  can  be  bctttr  dmlt  w 
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m  that  msf.  In  one  or  other  of  tHese  modefl  the  directors  look  forward  to  the 
tBh  donsg  of  the  company's  affairs,  nod,  in  pursuance  of  this  poliry,  they 
vodd  ffopose,  immediately  after  the  Ist  of  Angoit,  when  the  preference  shares 
irillbiTfl  Iwen  paid  off,  to  make  a  first  division  on  the  ordinary  s  ares  of  £2  in 
eyh  and  £2  in  dividend-paying  securities.  The  directors  thus  place  before  the 
jhtrehddtTS  the  choice  of  the  abo^o  alteniatives,  and  are  of  opinion  that,  by 
iAoptiiig  the  latter  coarse,  a  better  retom  than  £7.  lOa,  may  fairly  be  expected. 
The  labject  to  be  decided  at  this  meeting  is  of  so  much  importance  that  the 
&ecton  urge  tiie  personal  attendance  of  all  the  shareholders  who  can  possibly 
■fflmgs  to  be  present.  A  proxy,  however,  is  enclosed  for  the  use  of  thuse  who 
■ly  be  unable  to  attend  the  meeting.  They  will  please  fill  np  the  note  at  the 
lop  of  the  proxy,  stating  how  they  wish  it  to  be  us^. 


£alanc0^the$i,  ZUt  Dtuniber^  1882. 


CAPITAL  AND  UABUITISS. 


hr. 

Oipital :  52,385  ordinaiy  shares,  £7. 10«.  each,  £392,887. 10#., 
•nd  40,000  preference  shares,  £7.  IO9.  each,  £300,000 

JJfjOl  less  paid  off,  £72,007.  10».— £227,992.  10*.       . 

JJM'y  credit  balances 

^FJ^ioent  of  6  per  cent,  shares  unclaimed  and  reserved 

wjidenis,  unclaimed  and  reserved 

"^lll^snt  of  periodical  income :  for  balance  at  credit  of 
«i«  account,  as  per  statement  below       .... 

AomiQal  balance  of  unrealised  assets — ^viz.,tho  nominal 
2|^ce  of  the  assets  taken  at  the  amount  at  which  thoy 
J^  in  the  "books,  and  subject  to  realization,  after 
*^cting  tho  amount  of  the  preference  and  ordinary 
j^i^  issued  as  above,  £465,466.  3«.  \d, ;  less  proportion 
^<nrectors'  fees,  commission,  law  costs,  and  expenses  of 
"^Buoiatration,  ftc.,  for  the  half-yeari  £2,755 


£620,880  0  0 

11,769  11  5 

862  10  0 

610  9  3 

23,005  8  7 


462,701    3    1 


£1,119,829    2    4 


< 


PBOPl&TT  AND  ASSETS. 


^ots  and  inrestments,  being  nominal  balances  as  per 
<edger,  in  respect  of  which  the  company  holds  securities 
t^f  ttie  nominal  value  of  £1,692,470. 8«.  8i/.      . 

^^  in  hand  and  on  deposit 

^tsresi  and  dividends— -accrued  due  at  30th  June,  1882, 
4B2,237.  Oa.  7d.;  accrued  due  at  31st  December,  1882, 
^10,668. 16«.   9d. 


v;5^ 


£947,431     8    7 
159,501  16    5 


12,895  17    4 


£1,119,829    2    4 


SUiHiunt  o/Pmodical  Incomifbf  th$  half-year  ended  ZUt  December^  1882. 

^oportiim  of  directors'  fees  and  expenses  of  administra- 

tioo,  4o. £600    0    0 

^duioa 23,005    8    7 


£23,605    8    7 
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Balance  of  periodical  income— via.,  balance  at  30th  June, 
1882,  £16,724. 14f.  9A  ;  ^ddact  diyidend  of  8«.  M.  per 
share  on  40.000  preference  ahares  declared  Slst  July,  1882, 
£7,600,  and  interest  on  9,601  preference  shares  paid  o£f 
daring  the  half-year,  £539.  9«.  U^f.— £8»039.  9f.  1  \d.      .  £8,61 

Interest  and  dividends  for  the  half-yeaiv-receiYed, 
£4,194. 16f.  lOi^. ;  accrued  due,  £10,668. 16#.  ^d. ;  charged 
to  sundry  accounts,  £127.  15<.  *ld, ;  transfer  fees, 
£10.  17«.  6ef. ;  less  interest  on  temporary  loons  to  the  com- 
pany, £82.  2«.  11<^ 14,9 

£28,6 


Wo  have  examined  these  accounts  with  the  books  and  youchex 
company,  and  find  them  to  be  in  duo  accordance  therewith,  and  thf 
to  the  results  of  realisation,  ihc  balance-sheet  exhibits  a  true  and  cor 
of  the  state  of  the  company's  affairs  a9  on  the  Slst  December,   \\ 

have  also  inspected  the  securities  and  find  them  to  be  in  order. 
* 

QuiLTEB,  Ball,  Cbosbib,  Gleoo  ft  Wsltok,  Aw 

5,  Moorgate  Street,  19th  Januar>',  1888. 


DEVON  AND  CORNWALL  BANKING  COMPANY. 

Rbpobt  of  the  directors  of  the  Devon  and  Cornwall  Banking  Compa: 
fifty-first  annual  meeting  of  the  proprietors,  held  at  the  bank,  I 
February  16th,  1883. 

"  The  directors  have  pleasure  in  meeting  the  shareholders  on  this  the 
anniversary  of  the  bank,  and  presenting  to  them  the  balance-sheet  s 
and  loss  account  for  the  year  ending  31st  December  last.  The  net  pro: 
year,  after  making  full  provision  for  bad  and  doubtful  debts,  ao 
gratuities  to  officers  and  clerks,  amounts  to  £36,165.  9<.  Id,  The 
recommend  the  payment  of  a  dividend  of  £2.  10«.  per  share  upon  the  < 
the  bank  (now  £40  per  share  paid  up),  in  addition  to  the  £2.  lOf.  per  s 
on  let  September  last,  being  at  the  rate  of  12(  per  cent,  per  annuo 
income-tax,  and  the  transfer  of  the  balance  of  £16,166.  9<.  %d,  to  the 
the  accumulating  fund  account,  which,  with  the  balance  of  £1,341. 
brought  forward  last  year,  makes  this  account  Cr.  £16,497.  3«.  11^.  J 
fund  the  directors  havo  taken  £13,600,  to  be  appropriated  in  the  : 
manner: — £4,600  to  bo  added  to  the  guarantee  fund  (making  t 
£127,000),  and  £9,000  to  be  paid  to  the  shareholders  as  a  bcmus  of  £ 
share,  in  addition  to  and  at  the  same  time  as  the  half-yearly  dividsK 
will  leave  to  the  credit  of  the  accumulating  fund  account  a  bi 
£2,997.  2f.  \\d.  The  directors  consider  the  foregoing  a  very  satisfkcto 
The  various  branches  of  the  bank  havo,  as  usu^,  b^n  carefully  insf 
the  directors,  who  are  enabled  to  report  the  business  as  continuing  tc 
safe  and  satisfactory  character.  A  branch  of  the  bank  has  been  estab 
Dawlish,  in  accordance  with  the  notification  in  last  year's  report.  B 
would  be  desirable  ere  long  to  adopt  the  principle  of  "  Limited  Liabi 
this  bank  has  again  claimed  the  serious  consideration  of  the  directon 
the  shareholders  are  aware,  they  sent  out  last  November  a  circular  wil 
questions  to  be  answered,  with  a  view  to  ascertain,  if  possible,  the  ] 
opinion  of  the  bodj  of  shareholders  on  the  subject,  idiich  could  not  be 
at  aa  annotl  meeting.    The  anfwers  received  showed  a  nujoiit^  in  fin 
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from  "nnHmiied"  to  ^Limitod/*  but,  having  respect  to  the  large 
of  infliwntial  shareholders  who  declared  in  faTOur  of  no  change  being 
nineuty  the  directon  announced  to  the  shareholders  that  they  hesitated 
imthe  matter  at  that  time.  They,  however,  now  think  the  time  is 
when  this  bank  should  (in  common  with  so  large  a  number  of  other  joint 
nks  who  have  done  so)  be  regirtered  under  the  Companies*  Acts,  1862  to 
I  a  limited  company,  and  they  will  be  prepared  with  a  scheme  for  this 
mg  the  current  year,  which  will  be  submitted  to  the  shareholders  for 
iproval  and  adoption  at  a  spedal  meetinff  to  be  summoned  for  the  purpose, 
upsn^  consiits  of  371  shareholders,  hoI(ung  4,000  shares.  The  dividend 
luswill  be  psyable  at  the  bank  on  Thursday,  the  1st  Starch,  free  of 
tax. 

Jlkvm  and  ChmwaU  Banking  Company,  Deeemher  ZUt,  1882. 

LIABILITIES. 


M  capital — 4,000  shares,  £40  paid . 

I  on  current  accounts  and  interest  notes  . 

tee  fund,  1881,   £122,500;    added  to  ditto,   1882 

0 

ihtingfnnd,  1881,  £1,341. 18«.  9i. ;  Added  to  ditto 
£16,165.  9f.  2^.— £16,497.  2«.  lid, ;  transferred  to 
ntee  fimd,  £4,500 ;  reserved  for  bonus  of  £2.  $a.  per 
,  £9,000~£13,600 


£160,000    0    0 
2,427,332  14  11 

127,000    0    0 


.2,097    2  11 
£2,717,329  17  10 


ASSETS. 

M  on  securities,  current  accounts,  bills  of  exchange 


leuts  in  Eofflish  Government  securities.  Bank  of 
ltd  stock,  CiMonial  Gk>vemment  securities  and  rail* 
lebenture  stocks,  £1,145,339.  3#.  lOd. ;  balance  at 
rs  and  brokers,  and  cash  at  head  office  and  branches, 
}06.  11«.  Sd 


£1,310,619    6    6 


1,371,345  15    6 
35,364  15    11 

£2,717,329  17  10 


PBOFIT  AXD  LOSS  ACCOUNT. 

ondepoeits,  expenses  of  establishments,  appropriated 
ncome-taZy  ftc.        ....... 

i  paid  1st  September,  1882,  £10,000 ;  Reserved  for 

nd,  £10,000 

to  aocumulating  fond,  as  shown  in  balance-sheet 


£83,608  10  11 
20.000  0  0 
15,165    9    2 

£118,764    0     1 


Heceived. 
,  eommiwion  and  discount £118,764    0 


I  Ml  McoMT,  1883. 


CnABLES  PniDEAUx,  Chairman. 

William  Hivbt  Fbancs,  Doputy-Chairman.*' 


362 


Moihey  ;  being  a  ^tview  of  economic  theories  with  regard  to  money  and  fhe  pf^ 
ciow  metaU,  Price  1«.  Publiflhed  by  James  MadoluBe  ii  Sons,  OUigov. 

This  is  a  reproduction  in  pamphlet  form  of  Mr.  James  Mnir's  Iiectois 
addressed  to  the  Institute  of  Bankers  and  Chartered  AoooonUnti  in 
Glasgow,  and  has  been  published  by  request. 

IngaWs  Foreign  Stock  Afanuol,  1883.    Price  2».  6i.    EflSngham  WiboOf 
Koyal  Exchange,  London. 

This  is  a  most  useful  little  handbook,  which  has  reached  its  27th 
edition.  Every  person  who  is  dealing  or  proposing  to  deal  in  Foreign itodL 
ought  to  consult  it 

Annual  Report  of  Hhe  United  States  Secretary  of  the  Treasury  forih*fi^ 
1882. 

This  valuable  volume  has  been  produced  at  (and  forwarded  to  «  n 
usual)  the  Government  Printing  Office,  Washington.  We  hare  alMly 
given  extracts  from  it  in  our  January  and  February  nomben. 


^iLU  on  Jftibxa* 

Tenders  for  Bs.  50,00,000  in  bills  on  India  were  received  on  the  7th  FeMJ 
at  the  Bank  of  England.  Tho  amounts  allotted  were,  to  Calcutta,  Bs.  llM 
Bombay  Ks.  1,00,000  and  Madras  Bs.  40,000,  at  an  average  rate  of  If.  7*S7fi> 
Tenders  on  all  Frosidencies  at  U,  7}^.  will  roceivo  in  full. 

The  Tenders  for  Bs.  60.00,000  in  bills  on  India  were  received  on  the  lA 
February  at  tho  Bank  of  England.  The  amounts  allotted  were^  to  Osleitti 
Bs.  11,92,000,  to  Bombay  Bs.  37,42,000,  and  to  Madras  Ba.  66,000,  aft  « 
average  rato  of  1».  7-312<^.  Tenders  on  all  Prosidendos  at  U.  7'6-16ilw 
receive  about  60  per  cent.  Allotments  were  also  made  of  telegraphic  tniMMl 
as  under — viz.,  on  Calcutta,  Bs.  2,00,000,  at  U,  7|e/. 

Tenders  for  Bs.  6,00,000  in  bills  on  India  were  received  on^the  3lBt  Jsii*«7 
at  the  Bank  of  England.  The  amounts  allotted  were,  to  Calcutta  Bs.  39,96,Sl^  /\ 
to  B.  mbay  Bs,  8,72,000,  and  Madras  Bs.  1,32,000,  at  an  avoxage  xstoj 
U.  7"375rf.  Tenders  on  all  Presidencies  at  Is,  7|</.  will  receive  about  30  perMjfc 
Allotments  were  also  made  of  telegraphic  transfers  as  under — vis.,  on  Galc^ 
Bs.  12,00,000,  at  Iff.  7  7-16^.  Between  the  24  th  andthe  30th  January  the  cow 
sold  drafts  for  Ba.  1,10,00,000,  realising  £884,493,  whilo  from  April  l^J 
amounts  of  remittance  disposed  of  r^iched  Bs.  13,27,69,093,  uid  isiW 
£10,809.829. 

Tenders  for  £500,000  in  bills  on  India  were  received  at  the  Bank  <»'lSirii» 
on  Wednesday,  the  21st  February.  Tho  amounts  allotted  were,  to  Ouew* 
£274,400,  to  Bombay  £223,600,  and  to  Madras  £2,000,  at  an  aveni^  iitf» 
each  instance  of  U.jdldd.  Tenders  on  all  Presidencies  at  Id.  ifi  f**?? 
about  10  per  cent.,  above  in  full.  Allotments  were  also  made  of  USagttf* 
transfers  as  follows :— On  Calcutta  £60,000,  on  Bombay  £26,000,  BBd« 
Madras  £10,000,  at  U.  7  7-\6d,  Tho  amount  of  bills  and  telegraphic  taaP^ 
soli  from  1st  April  to  13th  February  realised  £11,343,762,  and  from  W 
February  to  20th  February  £622,616,  the  total  up  to  datereatUng  J11,866,IN« 
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^inanrial  anb  (JTammerrial  (gmbarrassimitts. 

The  nnmbcr  of  failures  in  England  and  Walea  gazetted  during  tho  week 
ending  Saturday,  February  Ord,  was  248,  against  201),  yliowing  an    increase  of 
30,  and  a  net  inorea.'ii;  in  1883,  to  date,  of  47.     Tho  number  of  bills  of  sale  pub- 
lished in  England  and  Wales  was  275,  against  1,001,  showing  a  decrease  of  726, 
and  a  net  decrease,  to  date,  of  3,739.     Tho  number  itublished  in  Ireland  wtM 
37,  agiinst  18,  showing  an  increase  of  19,  and  a  net  increase,  to  date,  of  42. 

The  number  of  failures  in  England  and  Wales  gazetted  during  tho  week 
ading  Saturday,  February  10th,  was  217,  against  218,  showing  a  decrease  of  1, 
udanet  increase  in  1883,  to  date,  of  46.  The  number  of  bills  of  sale  pnb- 
Kihed  in  England  and  Wales  was  268,  against  1,080,  allowing  a  decreasn  of  812, 
tnd  a  net  decrease,  to  date,  of  4,651.  The  number  published  in  Ireland  was 
35,  against  27,  showing  an  increase  of  8,  and  a  net  increase,  to  date,  of  50. 

According  to  **  Kemp's  Mercantile  Gazette,"  tho  number  of  failures  in 
England  and  Wales  gazetted  during  the  week  ending  Saturday,  January  27, 
^u  236,  against  223,  showing  an  increase  of  12  and  a  net  incroaso  in  1883,  to 
^te,  of  8.  The  number  of  bills  of  sale  published  in  England  and  Wales  for 
^  week  was  306,  against  1,016,  showing  a  decrease  of  709,  or  a  not  decrease, 
^  <|at«,  of  3,013.  The  number  published  in  Ireland  for  the  same  week  was  19, 
"S^at  20,  showing  a  decrease  of  1,  and  a  net  increase,  to  date,  of  23. 

^e  number  of  failores  in  England  and  Wales  gazetted  during  tho  week 

^^^Dg  Saturday,  February  1 7th,  was  232.    The  number  in  the  corresponding 

^pek  of  last  year  was  also  232,  being  a  net  increase  in  1883,  to  date,  of  46, 

■^Ac  nimibcr  of  bills  of  sale  published  in  England  and  Wales  for  Uie  same  week 

^^  230.     Tho  numl:er  in  tho  corresponding  week  of  last  year  was  1,028, 

^O'wing  a  dccreaso  of  798,  being  a  net  decrease,  in  1883,  to  date,  of  6,349. 

^*^«  niunbOT  published  in  Ireland  for  the  same  week  was  31.    Tlie  number  in 

^^  conesponding  week  of  last  year  was  34,  showing  a  decrease  of  3,  being  a 

^^l^crcaso  in  1883,  to  date,  of  47. 

^^^nbe  number  of  fkilnrcs  in  England  and  Wales  gazetted  daring  tho  week 

^^^*ng  &itarday,  February  24,  was  228.    Tho  number  in  tho  corresponding 

^  «^^  of  last  year  was  236,  showing  a  decrcaso  of  7,  being  a  net  increase  in 

"^Si^i  to  date,  of  39.    Tho  number  of  bills  of  sale  published  in  England  and 

'wTyVles  for  the  weekending  February  24th  was  241.     In  the  corresponding 

^^^ek  of  last  year  it  was  1,031,  showing  a  decrease  of  790,  being  a  net  decrease 

'^^  1883,  to  date,  of  6,139.    The  number  pub.ishod  in  Ireland  for  tho  same 

4^|^^k  was  32,  and  in  tho  corresponding  week  of  last  year  24,    showing  an 

^"^^xrease  of  8,  being  a  net  increase  in  1883,  to  date,  of  65. 

The  suspension  has  been  announced  of  Messrs.  John  Kirkland  and  Son,  tim* 

IT  merchants,  Dundee,  with  liabilities  amounting  to  nearly  £60,000.    At  a 

eeting  of  the  creditors,  held  in  Dundee,  it  was  reported  that  the  estate  would 

^ot  realise  more  than  9f .  6d,  per  poimd.  Some  remark  was  made  at  the  meeting 

in  the  absence  of  both  the  Messrs.  Kirkland. 

>^^  An  application  has  been  made  at  tho  Bankruptcy  Court,  before  Mr.  Registrar 

^^^zoogham,  by  Messrs.  Benshaw  and  Ronshaw,  to  register  the  resolutions  JU 

'^Indson  and  Co.,  merchants,  Billiter  Street.    The  statement  of  affairs  showed 

^xoM  liahilitios  about  £80,000,  and  the  assets  about  £12,000.    Registration  was 

^ndered,  and  Mr.  J.  Dobson  Good,  chartered  accountant,  of  46,  Qresham  Street, 

"^ras  appointed  trustee  with  a  committee  of  inspection. 

Messrs.  S.  I^ke  and  Co.,  of  1,  Victoria  Street,  Westminster,  and  of  Felix- 
stowe and  Milford  Haven,  have  been  compelled,  owing  to  complications  arising 
in  reference  to  their  contracts  with  tho  Milford  Docks  Company,  to  sus- 
pend payment.  The  liabilities  are  estimated  at  £250,000,  and  the  assets  at 
£130,000.  Messrs.  Lnmley  and  Lumley  have  on  their  behalf  presented  a 
pif^sts^  for  liquidation  by  arrangement.  A  statement  of  aflbirs  is  being  pre* 
paied|  whloh  will  in  due  course  m  laid  before  the  creditors. 
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Jaa.  SO.^Korth  Staffordshire  Bailway  dividend  8|,  against  8  per  ccai  bi^ 
year. 

31. — IllneBsof  the  new  French  Premier,  M.  Falli^res. 
DijBsolation  of  the  Victorian  Parliament. 

Feb.   1. — Appointment  of  General  Thibandin  as  French  War  Minister. 

Bank  failure  in  St.  Petersburg. 

Ghreat  Western  Bail  way  dividend  7}  per  cent.»  against  7^  per  cent  last  ]r«tf* 

Durham  miners'  wages  advanced  l\  per  cent. 

Anstro-Hungarian  Bank  rate  reduced  from  6  to  4}  per  cent. 

2. — ^The  BlU  for  the  ean[ralsion  of  members  of  previous  reigning  haSk^ 
passed  in  the  French  ChamSer  bjr  343  votes  against  163. 

Proposed  purchase  of  the  Eyptian  railways  by  an  English  syndicate. 

Midland  Bailway  dividend  6^  per  cent.,  against  6 J  last  year. 

Great  Northern  Railway  dividend  at  6  per  cent.,  against  6}  last  year. 

Lancashire  and  Yorkshire  Bailway  dividend  6  per  cent.,  against  6}  last  Jiff 

Bank  of  Bengal  rate  reduced  from  6  to  6  per  cent. 

3. — ^Announced  intention  of  Russia  to  jfien  for  &e  withdrawal  of  the  X3> 
branch  of  the  Danube  from  European  junsdiotion  at  the  Danubian  OoniBMS 
in  London. 

Attempt  of  the  Spanish  Free  Trade  Party  to  renew  negotiatioDS  ibr  aeM 
mercial  treaty  between  S|)ain  and  England. 

6, — ^Police  magisterial  m  Dublin  of  the  suspected  Phoenix  Ftok  muzderaii* 

Signature  by  uie  Khedive  of  the  decree  appointing  Sir  A.  Ck>lvin  finsBdi 
adviser. 

Proposal  of  the  Lidian  Ezeoutive  to  render  Europeans  amenable  to  ntfSfa 
courts. 

6.— >East  Lothian  election;  return  of  Lord  Elcho  (Conservatire;  by  a  roBJ/i/A 
of  92  over  Mr.  Finlay  ^Liberal). 

Letter  of  Lord  Dufferin  to  Cherif  Pasha,  stating  that  the  intematioi 
tribunals  in  Egypt  will  be  continued,  subject  to  certain  modifications. 

Declaration  by  the  American  Coinage  Committee  that  it  is  inezpedieot 
suspend  the  coinage  of  the  Bland  silver  dollar. 

London  and  North- Western  Railway  dividend  8  per  cent.,  against  the  m 
rate  a  year  ago. 

7. — resignation  of  his  seat  in  Parliament  by  Mr.  Healy,  previous  to  hit  s 
pnsonment. 

Manifesto  of  the  Emperor  of  Russia  announcing  his  coronation  in  May. 

8. — ^Arrest  of  Mr.  Davitt. 

First  meeting  of  the  Danubian  Conferenoe  in  London. 

9. — Lnprisonment  of  Messrs.  Davitt,  Healy,  and  Quinn. 

Death  of  Sir  Salar  Jung. 

10. — Acquittal  and  release  of  Prinoo  Napoleon. 

Final  rejection  by  the  German  Reichstag  of  Prince  Bismarck's  UeoB 
Budget  Scheme. 

National  Bank  of  Belgium  discount  rate  reduced  from  4  to  3^  per  cent 

12. — ^Announced  intention  of  the  Government  to  bring  in  a  PteliaBNOtoi 
Affirmation  Bill. 

Severe  gales. 

13.— The  Amendments  of  MM.  Say  and  Waddington  to  the  Ezpolfloa  W 
endorsed  by  the  French  Senate,  and  agreed  to  by  the  Minisby. 

Roumanian  claim  to  attend  the  Danube  Conference  with  aovereign  jf^J^ 
not  allowed. 

Disastrous  floods  and  storms  in  America,  Cincinnati. 

14.-.Resignation  of  the  French  '*  Falli^res"  Ministr>% 

London  Brokers'  petition  for  discontinuance  of  the  £6  Gorporatioa  TUi 
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Distnet  Bailway  xeport  iMuedi  and  dividend  announced  in  fall  on  tlie  Fre- 
fereoce  Stock. 

16. — ^Baak  of  England  DiBConnt  Baie  reduced  from  4  to  ^  per  cent. 

Opening  of  Farbament. 

Deputation  of  Faziaian  merchanta  and  bankers  to  Fresident  Gr6vy,  com- 
plaixusg  of  the  ill  effecta  produced  by  the  instability  of  sucoessiTe  ministries  on 
trade. 

Ctreat  distreta  in  Louisrille  and  Cincinnati,  owing  to  the  floods. 

16. — Statement  by  Lord  GianTiIle  in  the  House  of  Lords  that  English 
•nnerK-ation  or  protectorate  in  Egypt  is  not  intended. 

lU^ftissl  of  the  Fiench  GhamMr  to  accept  the  Expulsion  Bill  as  amended  by 
the  Sonate,  and  adoption  by  it  of  the  Barb^  scheme. 

^7. — fieported  'Rng1i»li  support,  at  the  Danube  Conference,  of  Russian  ae- 
'i^^u^a  forexdnaiTe  rights  over  the  Kilia  mouths. 

^^vnmption  of  specie  jrayments  in  Italy  fixed  for  April  16th. 
^}?^' — ^Rejection  by  the  French  Senate  of  the  Barbey  scheme  of  the  Froscription 

ir-J^  148  votes  to  187. 

M-OQUng  of  theTndffinnity  Commission  at  Alexandria ;  the  Egyptian  Qovem- 
^'^^  ^npared  to  jpay  indenmity  to  the  extent  of  £3,600,000. 

^o — Confixmation  of  the  ca^ure  of  Obcid  (Soudan)  by  the  False  Frophot ; 
iii^^^^tir  of  dissenaionB  among  his  followers. 

ML^^-^-Gommittal  for  trial  of  prisoners  accused  of  the  Fhoenix  Fark  murders. 
„r^^  finance  minister  in  the  Spanish  Cortea  says  he  expects  to  present  a 
"^%l"budgoL 
J^Pporal  by  the  United  States  Senate  of  the  Mexican  Reciprocity  Treaty. 

^^  tariff  Bill  agreed  to  in  the  Senate  by  42  votes  against  19. 

^^•^New  French  nrndstry  formed  as  follows  :«M.  Jules  Ferry,  premier  and 

^^  instruction;    M.    QiaUemel-Lacour,    foreign   affairs;    M.  Waldeck- 

^f^'^^eaeauy  interior ;    M.  Martin  Feaill6o,  justice ;  General  Thibaudin,  war ; 

2«  Charles  Brun,  marine ;  M.  Tirard,  finance ;    M.  Baynal,  public  works ; 

^^^|MeHne,  agriculture ;   M.   Cochery,  posts  and  telegraphs ;   M.  H^risson, 

Bank  of  France  discount  rate  reduced  from  3}  to  3  per  cent. 
Bank  of  Austna-Hungary  discount  rate  reduced  from  4}  to  4  per  cent. 
33.->Mr.  Forster,  in  the  House  of  Commons,  holds  Mr.  Famiell  morally  re- 
^oosible  lor  Irish  outrages. 


To  the  Editor  of  the  ''Banhen^  Magazine,'' 

«« BILLS  OF  EXCHANQE  ACT,  1882." 

DiAB  SiBy — ^Referring  to  my  question  under  the  above  in  your  February 
dumber,  I  don't  think  your  quotation  from  **  Byles  on  Billa  ^  throws  any 
)ight  on  the  subject,  aa  it  is  not  a  matter  of  converting  a  blank  indorse- 
ment into  a  special  one^  but  of  making  a  special  indorsement  by  the 
holder  ooAtrol  a  previous  indorsement  in  blank  by  the  payee.  I  enclose  a 
cheque  whidi  wul  illustrate  my  meaning,  and  I  would  be  much  obliged  if 
yoa  would  kindly  refer  to  section  1,  paragraph  3,  and  section  34.  para- 
graph 4f  of  the  above  Act  before  giving  your  answer.  Apologising  for 
ginog  so  much  trouble. 

Tours  truly, 

0.  A.  T. 

[We  ennajdw  the  oonverting  a  blank  indorsement  into  a  special  indorse- 
wbl  m  ih0  same  thing  as  Mding  a  special  indoraement  after  a  blank 
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indorsement.  We  have  referred  to  the  Aot  M  suggested,  and  that  mi 
firms  us  in  this  view.  We  may  be  wrong,  but  there  is  no  oanger  in  aotinj 
on  our  view,  whilst  there  is  danger  in  treating  the  last  indorsement  as  \ 
nullity.    Another  Correspondent,  X.,  is  answmd  by  this  reply.] 

Dear  Sie, — I  venture  to  think  you  miss  the  point  of  N.  B.  K.'s  seoon< 
query  in  your  February  number.  He  inquires  as  to  the  effect  of  \ 
special  indorsement  following  one  in  blank,  not  as  to  the  oonversion  of  i 
blank  indorsement  into  a  special  one.  I  think  I  am  correct  in  statini 
that  a  special  indorsement  is  ineffectual  on  a  bill  or  cheque  payable  U 
bearer.  By  section  31  of  ''  The  Bills  of  Exchange  Act,  1882/'  a  bil 
becomes  payable  to  bearer  when  indorsed  by  the  payee  in  blank ;  oonse 
quently  one  might  suppose  that  in  this  case,  too,  a  special  ikidorsemen' 
was  invalid.  That  opinion,  however  erroneous,  is  more  generally  hek 
than  might  be  supposed,  and  hence  N.  B.  K.'b  query.  However,  i 
appears  horn  section  8  (3)  of  the  Act  that  the  loBi  (or  only)  indorsemeni 
must  be  in  blank  to  make  a  bill  payable  to  bearer  or  to  release  it,  anc 
therefore  in  the  case  in  point  the  baiik  would  require  D.'s  signature  befon 
paying  the  cheque. 

Tours  truly, 

X.  (D.  D.  Pkrsix.) 

[See  prior  answer.] 

Dear  Sir, — Beferrins  to  the  answer  given  to  a  question  on  the  abofc 
in  last  month's  issue  of  your  Magasine,  I  submit  that  section  8,  sob' 
section  3  of  the  Act  referred  to  renders  it  now  Migatory  on  the  part  o^ 
the  banker  to  obtain  the  signature  of  the  last  payee  in  such  oases  as  thi 
one  instanced. 

I  am,  dear  sir, 

Yours  truly, 

Alfrbo  WooLZjir« 
[See  prior  answer.] 


"MARRIED  WOMEN'S  PROPERTY  ACT,  1882.'* 

Dear  Sir, — In  view  of  the  answer  given  to  a  question  in  last  month'i 
Magazine  bearing  on  the  wording  of  this  Act,  may  I  ask  whether  yoi 
would  not  consider  the  terms  of  ss.  7  A  9  sufficiently  comprehensive  t( 
include  "  current  account "  ? 

I  have  not  met  with  any  one  who  doubts  that  this  description  o 
account  is  included  in  <*  all  sums  .  .  •  rights,  claims  and  intereata  ii 
any  bank,"  words  occurring  in  the  sections  referred  to  and  in  other  parti 
of  the  Act. 

The  consensus  of  opinion  which  I  had  obtained  on  the  matter  led  dm 
to  the  conclusion  that  all  doubt  as  to  the  right  of  a  mairied  woman  U 
keep  a  banking  account  had  been  entirely  removed  by  the  Act  of  las 
session ;  and  having  given  the  subject  close  attention  I  should  be  soipziaM 
to  learn  that  mine  was  far  from  being  the  universal  opinion. 

Yours  faithfuUyi 

AiitBlD  WootUTt 

[It  is  not  to  be  expected  that  evenr  person  will  agree  ill  tho  lint  oon 
Btruction  of  a  comj^oated  statutes    wt  advise  cantioit.] 
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PEFAOma  BAD  COINS. 

Str,— Wiih  referanoe  to  the  enquiry  of  a  "Bank  Clerk"  in  yoa 
February  number,  whether  a  banker  is  justified  in  defacing  a  bad  coin 
and  yonr  reply  thereto,  will  you  allow  me  to  point  out  that  by  the  Act 
14  Qeo.  3,  cap.  70,  and  the  Queen's  Proclamation  of  3rd  June,  1842, 
repeated  2nd  October,  1843—*^  All  persons  whatsoever  "  are  authorised 
and  commanded  to  ^  cut,  break,  or  deface  "  any  British  gold  coin  tendered 
to  them  which  ii  below  the  following  weight,  viz.  : — 

Dwts.   Orns. 

Sorereign. 6        2} 

Half-sovereign 2      13| 

Tour  obedient  servant, 

B.  B.  B. 


INDOBSEMENT. 


'^^^ee  this  dieqae  require  the  indorsement  of  Samuel  Kelly  9 
"  ^o  Messrs.  Cox  and  Ca,  London.    Pay  John  Brown  or  order  one 
todxed  pounds  sterling— £100.— Jambs  Jonbs." 
'  Indorsed.— John    Brown. — Pay    Samuel  Kelly   or    order.— P£TKB 


S<^ — ^A  cheque  payable  ^'  to  bearer  "  has  two  or  three  special  indorse* 
'^^^ts.  Is  the  paying  bank  bound  to  see  that  the  indorsements  are 
ttgalar? 

I  am,  (be, 

Scotia. 

[It  it  contended  by  bankers  that  they  are  not  bound  to  look  at  the  back 
^  ^  bearer  cheque,  and,  therefore,  that  the  special  indorsements  thereon 
'^y  l)e  disregarded.  We  are  not  aware,  however,  of  any  legal  authority 
^  *l^e  point] 


•  .p'%rTLXXBH,— I  should  feel  obliged  by  your  opinion  whether  the 
^.^^ing  indorsement  is  correct  in  a  cheque  payable  to  <<  The  Lemon 
"^^"^ray  Company  '*  or  order  is  indorsed 


For  the  Lemon  Hallway  Company, 

John  Smith,  Accountant. 


1^/*^^  the  point  at  issue  a  cheque  was  presented  by  a  banker  to  another 
^?^Ver  in  the  same  town  in  the  usual  course  of  the  exchange,  and  was 
^^^^ned— **  Indozsement  irregular.''    Awaiting  your  reply. 


Yours  faithfully, 

Hbnbt  Shbfpabd. 


v^TWe  do  not  know  why  the  indorsement  is  irregular.  Perhaps  it  should 
y^_  jBgned  by  the  treasurer  instead  of  the  accountant,  or  perhaps  roedal 
^^^motions  have  been  given  to  the  bankers  at  to  the  form  of  the  inoone- 


miUM  ot  UaoJa  of  iMiie,  1(176,  tbat  repreuutative  iSngiiati  pniTU 
ths  National  Ficrinoul  Bank  of  England  ahowed  ^at  ita  dmi 
idrotioal  in  ohanoter  with  thoae  of  t1^  Scotch  banki.  It  fnrtDi 
that  ita  "till  money"  was  equal  to  6'2  per  cent,  on  ita  da 
axolnding  notea  of  other  banka,  ho.,  to  4'7  per  oent.  Aa  the  Soo 
bava  a  larger  number  of  offioea  proportionate  to  their  depoaita 
National  Prorinoial  Bank  has,  wo  may  be  quite  aure  that  * 
deprived  of  their  note  issue  they  would  be  oompelled  to  keep  at '. 
peroentage  of  cash  in  their  tilla. 

For  the  purpose  of  showing  amrozimatelf  the  total  valw 
circulation  to  the  Scotch  baiuu  I  have  prepared  the  follow! 
Those  oolnmna  relating  to  capital,  dspositB  and  iaanea,  anthoi 
aotoal,  are,  of  oourae,  exact  figures,  ^e  &rst  column  relating 
have  taken  from  the  OcaetU  return  nearest  to  the  date  on  w 
bank  makes  up  ita  balaoce-aheet  The  next  oolumn  ahowa 
required  to  coyer  iasne  in  exoeaa  of  authoriied  amount,  and  the 
one  givai  tlie  balance  of  coin  in  Scotland  aTailable  as  tilI~money 
then  added  a  oolumn  showing  the  amount  of  tiU-money  each  ba 
require,  estimated  at  4  per  cent,  on  the  depoaita.  I  hai 
the  low  Tata  of  4  per  cent.,  in  order  to  allow  for  deposits  a 
oSoea,  which  ought  to  be  excluded  from  this  estimate.  Subtn 
actual  free  coin  from  this  estimated  till-money,  we  arrive  at  the 
deficiency  of  till-monejr  in  the  case  of  each  bulk.  In  other  woi 
banka  had  no  issue  they  would  each  re<jaire  about  aa  much  mora 
silver  in  their  tills  as  this  column  induatea.  Hie  profit,  than, 
banks  derive  from  their  note  iaaae  is  made  upon  th«  authoriaed  i 
upon  this  till-money  dispensed  with. 

A  Qorreepondent  fixes  the  rate  of  profit  0nuoteRuD0oyeiedat4: 
and  taking  bis  rate,  I  find  that  the  profit  on  the  note  issue  ia  re; 
by  the  fignrea  in  the  last  oolumn,  and  shows  an  average  pro 
whole  capital  of  the  banks  of  nearly  £{  per  cent. 

No  one  who  has  studied  the  question  would  for  a  moment  s 
proposition  for  abolishing  the  Scotch  banks'  not«  iasne ;  but  it  i 
question  whether  it  would  not  be  fairer  and  wiser  to  diacardtli 
close  monopoly  in  favour  of  the  system  adopted  in  the  United  8tal 
any  bank  is  aUowed  to  issue  notoa  to  the  extent  of  ninety  ver  oai 
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OtifOtxaM,  it  will  be  diatinatir  nndentood  tlutt  the  reanlti  airived  at  io 
tbo  aooMDiai^iiig  $xt,  imdiwd  uw;  can  only  be,  Mtimatei. 
Tonn,  fta, 

Thob.  B.  Moxojt. 

Vebnuy  7, 1883. 

BxATmiBi  Qy  SootOK  Bjuru,  and  Enuuru  or  Psanr  ov  Notx  I»vi. 
(ODO'a  omitted.) 
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"""'Hti  whick  rAUU) 


WUES   ItSOOBDItD    h 


a.  Ctxisnta  Horsi  ik  tbi 


39  Mcndkr  £Me,fl3T 
SOTiiMdKT  397,T3S 
91  'WediudT.106,140 
•  1  'nniiadft7301,lU 

2  Fridar      gtS.Ml 

3  Sifaiidar  470,(06 


S  Uond:^  SW,eBT 
SToMd^  27S,2IS 
7  W«daodr.<6«,ll» 
B11»ind«7U4,S9a 
9  FlidkT  379,786 
10  Batodkr  469,066 

Fwlnwwk*    ..    £1 


Feb.  12  Uondsr/3GS,1IO 
13  Tneodav  264,3S9 
U  Wednsdj.ieS,  160 

15  Thmid&y  826,996 

16  Friday      446,446 

17  Saturday  468,918 

Fell.  19  Monday  £341,682 

20  TQMdar    265,930 

21  Wediudj.3e4,129 
2!  Tburwlaj  263,880 
23  Friday  393,801 
31  Saturday  663,632 


For  four  weeki    ..    A9,4GS,839 
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^oitB  of  ihj  f  a»t  Pont^. 

Lioutenant-Ooncral  Yanrencn  has  been  elected  aaditor  of  the  DeDd  tad 
London  Bank,  in  the  place  of  Lieut<?mnt-Goncral  F.  I).  Atkinson,  resigned. 


The  directors  of  the  Anglo-Califomian  Bank  propose  a  dividend  of  8i.  |(i 
share,  making  (with  the  interim  dividend  declared  in  September}  8  per  ont 
per  annum. 

The  secretary  of  the  Alliance  Bank  (Limited)  states  that  Sir  John  Whittabr 
Ellis,  Alderman,  has  been  elected  chairman,  and  Mr.  Sampson  8.  Lloyd  depvtf* 
chairman. 


The  return  of  the  Registrar  of  Statistics  for  1888  shows  that  theve  has  Imb 
in  the  year  an  increase  in  the  savings  deposited  in  joint  stock  banks  in  Inlnl 
of  £2,685,000. 

The  name  of  the  Standard  Bank  of  British  South  Africa,  Limited,  has  iMI 
altered,  and  it  should  hereafter  be  addressed  as  **  The  Standurd  Bank  of  Sorilj 
Africa,  Limited." 


A  dividend  of  3«.  Zd,  per  share,  which  with  the  interim  dividend  paid  in 
will  be  equivalent  to  the  rate  of  7  per  cent,  for  the  year,  and  will 
£89,375,  is  proposed  by  the  directors  of  the  International  Financial  Society. 


A  bill  has  been  introduced  in  the  New  York  Leg^islatnre  providing 
semi-annual  examinations  of  banks  by  the  bank  superintendent,  making  i 
holders  of  banks  liable  to  the  amount  of  their  stock,  and  defining  the  liil 
of  directors. 


We  have  received  the  following : — **  In  the  Colom'al  Treasurer's 
statement,  telegraphed  from  Sydney  on  the  8th  instant,  the  amount  of 
surplus  tbat  would  be  left  after  liquidation  of  the  entire  debt  of  New  Sonft^ 
Wales  should  read  *  seven  millions  sterling/  instead  of  £700,000.** 


A  cheaper  class  of  stamped  envelopes,  called  **  commercial  envelopes, 
now  sold  to  the  public  at  the  following  prices : — One  envelope,  IJrf. ;  two  I 
three,  3^^. ;  four,  4^(1. ;  five,  bid.  ;  ten,  lO^d, ;  twenty,  Iff.  9d  ;  two  hundred 
forty,  21«.  The  existing  B  and  D  sizes  will  cease  to  be  issued  by  the  Com;  *"" 
of  Stamps,  Inland  Kovenuo,  when  the  present  stocks  are  exhausted. 


s*j 


Owing  to  some  error  on  the  part  of  the  printers,  when  the  candidates  for  tM 
Gilbart  examination  assembled  at  King*s  (-oUege  on  the  evening  of  lluindijt 
the  22nd  February,  the  examination  papers  had  not  arrived.    At  the  leqoflit  i\ 
Professor  Leone  Levi,  the  students  waited  some  three-quarters,  of  an  hoQr/^^iib:| 
a  messenger  was  despatched  to  make  inquiries,  which  proving  fruitkfl^  tt>i 
examination  was  postponed  till  Thursday,  the  Ist  March. 


The  Bank  of  Sweden,  Sveriges  Eiksbank,  notifies  that  its  rate  of  mtaMkfcj 
henceforth  four  per  cent,  on  four  months  deposits,  three  and  a  h^\f  perMoLi 
three  months  deposits,  and  two  per  oent.  in  current  aoooonti.    Hie  Mlioa  k 
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)MBk  «••  on  Beoember  Slat  ]ast,  Kr.  15»967,052- (£887,000);  the  amount  of 
Minoraiilitioiif  Kr.  37,380,309  (£2,074,300),  while  the  value  of  notes  not 
asueibot  ayailahle  for  issao  Kr.  6,672,023  (£370,600). 


'Vbn  Budget  of  Sweden,  which  has  just  been  submitted  to  the  Diet,  estimatee 
^e  xeoeipts  for  the  ensuing  financial  year  at  Kr.  76,041,000  (£4,223,000),  while 
:lia  fonds  in  hand  are  Kr.  6,400,000  (£300,000),  total  thus  Kr.  81,441,000 
iiS4^23,000).  The  ezpendituie  is  estimatedat  Kr.  79,740,923  (£4,430,000).  The 
Borplns  win  therefore  be  Kr.  1,700,077  (£93,000),  which  will  be  passed  to  the 
national  resenre  fund,  now  amounting  to  Kr.  10,400,006  (£600,000). 


On  January  9th,  forty-nine  out  of  sixty-one  banks  of  Boston  held  their 
annual  meetings.  All  the  reports  presented  showed  them  to  be  in  an  excellent 
^^ondition.  As  a  whole  the  lowing  was  better  than  for  1881  in  every  respect. 
'^ha  changes  made  at  the  meetings,  as  compared  with  past  years,  were  few  in 
'^^mber  and  were  confined  almMt  entirely  to  the  directories,  the  old  officers, 
^th  hardly  an  exception,  being  unanimously  re-elected  for  the    ensuing 


^A.  serious  commercial  crisis  is  prevailing  in  the  important  import  and  export 
*2|Wn  of  Stavanger,  in  Norway,  caused  by  the  extensive  frauds  and  forgeries  of 
^  head  of  the  wealthiest  and  most  respected  firm  there,  Mr.  G.  B.  Svendsen. 
j^f(»gerieB  amount,  it  is  stated,  to  £30,000,  and  several  well-known  firms, 
^^'Wng  beoi  established  over  one  hundred  years,  as  for  instance  Messrs.  Kohler 
**^  Qd.,  and  Ploug  and  Sondt  have,  in  consequence,  been  compelled  to  suspend 
Foment. 

.^The  President  of  the  French  Republic,  at  the  instance  of  the  Minister  of 
'^iiUnoe,  has  signed  a  decree  fixing  an  approximate  conventional  value  to  the 
^'ttiency  of  the  principaJ  European  countries,  with  a  view  to  facilitating  the 
^pQection  of  the  stamp  duties  upon  foreign  securities.  The  English  pound 
J'JHng  the  whole  of  the  present  year  is  to  be  reckoned  at  the  rate  of  2of.  20c. ; 
Mie  Qerman  mark.  If.  22c. ;  the  Austrian  florin,  2f .  dOc. ;  the  Spanish  piastre, 
^  91c. ;  the  United  States  dollar,  6f.  16c. ;  tho  Dutch  florin,  2f.  5c. ;  and  the 
^ittiian  rouble,  2f.  50c. 

John  Baines,  a  clerk  in  the  employ  of  the  Lancaster  Banking  Company,  at 
2^rrow,  AS  bookkeeper,  was  brought  before  the  Barrow  magistrates  on  Saturday, 
^bruary  3rd,  charg^  with  unlawfully,  wilfully,  and  with  intent  to  defraud, 
^^Icii^ring  a  cadi  journal  belonging  to  the  company,  on  the  15th  ult.  Only 
^^aent  evidence  was  taken  to  justify  a  remand.  It  was  stated  that  by  the 
^^aafication  of  accounts  on  the  date  named,  the  prisoner  obtained  credit  for  the 
I  of  £6,000.  He  was  remanded,  as  the  case  was  a  complicated  one,  and  it 
necessary  to  examine  a  largo  number  of  accounts  and  documents. 


J%ie  new  regulations  framed  by  tho  Finnish  Diet  for  the  Bank  of  Finland,  and 
l^^iadi  came  into  force  this  year,  stipulate  the  following  important  changes : — 
^L*^at  when  calculating  the  bullion  in  hand,  in  reference  to  the  issue  of  notes, 
^>er  in  baxa  shall  be  reckoned  at  the  price  of  purchase,  not  at  the  price  of  the 
^l^tal  in  the  market ;  that  the  bank  may  make  advances  and  open  credits  under 
^^  direotioin  of  ita  administration ;  that  twice  a  year  not  only  an  inventory  shall 
^IriMtt  at  the  bank  uid  all  its  branch  offices,  but  that  also  all  bills  of  exchange, 
?^>idi^  sad  othflr  aeoiirities  deposited  with  the  same,  shall  at  the  same  periods 
^  wnmad  bj  the  members  of  the  administration. 


362  NoUb  of  the  Past  Mtwih. 

In  1869,  Mr.  Archibald  Winberbottom,  merchant,  of  HaachesUr  and 
failed  in  the  sum  of  £46,000,  and  paid  his  creditors  a  composition  id  1 

SDond.  He  has  since  succeeded  in  revising  a  fortune,  and  on  tl 
ctober  last  created  some  sensation  in  commeicial  circles  at  Bradford  h; 
appearing  on  'Change  and  discharging  in  full  the  amount  of  his  indsl 
the  distribution  of  cheques  to  all  his  Bradford  creditors,  to  the  i 
£20,000.  This  gratifying  illustration  of  commercial  integrity  has  jost 
acknowledged  by  the  Bradford  creditors  entertaining  Mr.  Winter 
dinner  at  the  Victoria  Hotel  in  that  town  and  presenting  to  him  a 
service  of  silver  plate. 

A  special  meeting  of  the  shareholders  of  the  Money  Order  Banl 
was  held  at  the  head  office,  No.  4,  George  Street,  Edinburgh,  o 
Febmary,  for  the  puipose  of  confirming  a  resolution  passed  at  a  prei 
ing,  that  the  company  should  be  wound  up  by  voluntary  liquidatio 
appointing  a  liquidator.  Mr.  J.  TumbuU  Smith,  C.A.,  presided.  Hi 
moved  the  confirmation  of  the  resolution,  whidi  was  seconded  by  "h 
Boy,  S.S.C.,  and  unanimously  adopted.  On  the  motion  of  the 
seconded  by  Mr.  Robertson,  S.8.C.,  Mr.  Patrick  Tumbull,  C.A.,  i 
liquidator.  A  committee  was  appointed  to  fix  the  liquidator's  sal 
confer  with  him  in  the  liquidation. 

The  deposits  and  cash  balances  in  the  joint-stock  banks  of  Irelant 
during  1882  by  £2,586,000,  from  £30,161,000  at  the  end  of  1881  to  £ 
at  the  end  of  1882.    The  trustees  savings  banks  situated  in  28  towns 
increase  of  £36,000,  from  £2,042,000  in  1881  to  £2,078,000  in  1882. 
note  circulation  of  Irish  banks  in  December,  1882,  showed  the  large 
£858,000,  from  £7,467,000  in  1881  to  £8,334,000  in  1882.     The 
savings  banks  present  an  increase  of  £205,000,  from  £1,513,000  at 
1881  to  £1,718,050  at  the  end  of  1882.    The  investments  in  Gover 
Indian  stocks  on  which  dividends  are  paid  at  the  Bank  of  Irelan 
increase  of  £193,000,  from  £31,611,000  at  the  end  of  1881  to  £31,804 
end  of  1882,  

The  prospectus  of  the  Servian  New  National  Bank,  the  creation  of 
authorised  by  recent  legislation,  states  that  the  capital  will  amount  to 
francs,  in  40,000  shares  of  500  francs  eacJi.  The  subscriptions  w 
opened  here,  and  afterwards  abroad.  The  bank  will  be  regarded  as 
when  20,000  shares — one  quarter  paid  up — have  been  subscribed 
Government  vnll  undertake  the  collection  of  interest  and  arrears  np 
districts  and  communes.  No  Bourse  speculation  or  traffic  in  its  own 
be  permitted.  The  dividend  is  not  to  exceed  6  per  cent.,  except  afti 
of  a  certain  percentage  on  the  profits  to  the  Government,  and  the  ad 
proportional  sum  to  the  reserve.  The  reserve  must  always  correspo 
fifths  of  the  note  circulation.  A  branch  of  the  bank  is  to  be  estabbal 
within  a  year. 

At  an  extraordinary  general  meeting  of  the  members  of  the  Anglo- 
Bank,  (Limited),  held  on  the  7th  February,  at  the  City  Terminns 
I.  SeHgman  presiding,  the  resolution  passed  at  a  previous  meeting  ' 
mously  confirmed.  The  resolution  was  for  sanctioning  a  deed  of 
dated  November  18  last,  between  the  company  and  ^Ir.  Abraham  6el 
establifihing  the  first  five  clauses  thereof  as  new  articles  of  assooial 
company.  The  agreement  provided  that  after  the  confirmation  of  the 
the  company  will  not  be  bound  to  employ  Messrs.  J.  and  W.  Seliga 
of  New  York,  as  agents  there  ;  empowered  the  directors  to  pnrchaae  t 
shares,  and  provided  that,  as  they  were  transferred  in  ih»  luuiiet  of  tl 
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for  the  OGmiMnyy  all  sums  in  respect  of  them  should  bo  treated  as  profits, 
di^vlaiUe  imaflr  artido  167  among  members,  holders  of  shares  other  than  deferred 
iharei. 


Hie  Bank  of  England  are  prepared  to  receive  tenders  for  £500,000  of  Hdl 

Corpontion  Stock,  Dcaring  interest  at  £3.  10«.  per  cent,  per  annum,  payable 

half-yearly.    The  stock  will  be  secured  not  only  upon  the  borough,  district, 

tnd  highway  rates,  whidi  are  unlimited,  but  also  on  the  water  undertakiiig  of 

the  borough,  and  upon  ihe  roTenues  derived  by  the  Corporation  from  real  estate, 

market  tdls  and  fees,  water  bailiffs'  dues,  the  court  of  record  and  Myton  court 

fees,  the  capital  value  of  which  is  estimated  by  the  Corporation  at  the  sum  of 

£^0,000  aud  upwards.    The  rateable  value  of  the  present  borough  exceeds 

£600,000.    The  gross  revenue  of  the  Corporation  from  its  water  undertaking 

ind  from  its  other  properties  is  shown  by  the  accounts  to  be  over  £61,000.    The 

debt  of  the  Coxporation  is  thus  amply  secured  without  touching  the  rates  upon 

theie  recei^.    The  minimnTn  pnce  of  issue  is  £94  per  cent.,  and  the  first 

dtvidflod  b^Dg  six  months,  interest  will  be  paid  on  1st  July  next. 


^  Under  the  auspices  of  the  Glasgow  Institute  of  Bankers,  Professor  Berry,  on 
9thiiiit.,  ddivered,  in  the  Accountants'  Hall,  Qlasgow,  a  lecture  on  "Modem 
l^gidation  in  regsurd  to  **  Married  Women's  Property.*'  Mr.  Kobert  Gourlay, 
^the  Bank  of  Scotland,  presided,  and  there  was  a  good  attendance.  The 
'Sctorer  pointed  out  that  the  English  Women's  Property  Act  was  a  very  different 
JflBsore  from  the  Acts  of  1877  and  1881  which  applied  to  Scotland.  In  the 
JBt^iih  Act  a  fair  attempt  had  been  made  to  secure  that  a  wife's  estate  shoulu 
^  eome  portion  of  what  ought  to  be  a  common  burden.  In  Scotland  a  similar 
l>VTisoiihadnot  been  made,  and  any  furnishings  ordered  for  the  household  b^ 
ve  wife  would  still  bo  a  charge  against  the  husband's  estate,  without  any  obh- 
l^&m  on  the  wife  to  contribute  towards  it  from  her  own  means.  If  it  was 
Q^OQght  right  to  give  the  wife  a  separate  purse  from  her  husband,  it  was 
aot  consistent  with  equity  to  leave  him  responsible  for  her  contracts  without  the 
^  from  her  estate  which  the  common  law  gave  him. 


.  la  the  Dublin  Police  Court,  on  the  5th  February— Mr.  J.  A.  Curran  pre* 

^4ing--John  Lodge,  26,  8,  Pamell  Terrace,  South  Circular  B<Md,  described  as 

J^  Ink  derk,  was  charged,  in  custody  of   Detective-officer  M*Bride,  with 

joying  stolen  £6,500  from  the  Munster  Bank  between  the  3rd  and  20th  of 

*^iiary  last.    Mr.  Michael  Dillon,  one  of  the  managers  of  the  bank,  said  the 

Mid  was  kopt  in  bags  in  a  room,  one  of  the  keys  of  which  was  always  in  his 

j^weaaloD  and  the  other  in  the  possession  of  a  Mr.  Parkinson.    On  January 

^  last  there  were  £15,000  in  gold  in  the  room,  and,  as  witness  required  to  send 

5^«t  mm  to  livezpool,  he  went  to  take  it  out,  but  only  found  £9,600  there,  the 

^Idanoe  having  been  abstracted.    The  accused,  John  Lodge,  wes  employed  in 

^le  bank  as  a  security  derk,  and  his  office  was  next  to  the  sbx>ng  room.    fVeo 

^fboess  oonld  be  obtained  to  the  keys  of  it  from  ihe  place  where  he  sat,  as  they 

^«re  hanging  up  near  by.    The  accused  was  with  witness  when  some  of  the 

^^noB  were  placed  in  the  bank.    The  prisoner  was  remanded. 


In  the  Probate,  Divorce  and  Admiralty  Division,  on  the  17th  Febnuuyi 
tifeefore  the  Bight  Hon.  the  President,  was  heard  the  case,  Oppenheim  v. 
D|ipenheJm  and  Riootti  It  was  the  petition  of  the  husband,  an 
j^lgyptian  hanker,  who  praved  for  the  dissolution  of  his  marriage 
la  CQmMqnsnee  of  his  wife's  adultery  with  the  co-respondent,  an 
l[til»a  gentleman  of  fortune.  There  was  no  defence.  The  petitioner,  Mr. 
Q«fltaTiM  Adolphus  Oppenheim,  said  he  resided  at  11,  St.  Jameses  Place,  S.W. 
Hs  nnxied  the  respondent  at  Florence  on  the  8th  May,  1867.  There  wne 
*•  -  _  ^  jj^^  marriage.    One  took  place  at  the  municipality,  beinjj 
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unanixnoualT  elected  Mr.  J.  H.  Tritton  as  chairman  of  the  Council 
year,  and  Mr.  S.  Morlcy  dopnty-chairman.  Mr.  Tritton,  Mr.  Buck 
ilr.  J.  Evans,  D.C.L.,  F.B.8.,  and  Mr.  K.  B.  Murray  (secretary)  i 
pointed  to  roprcsont  the  London  Chamber  at  the  forthcomin^annual 
of  the  Association  of  Chambers  of  Commerce  of  the  United  Kingdos 
support  the  resolutions  which  it  hns  placed  upon  the  programme.  As 
drawn  up  by  tlio  Gold  and  Silver  IVadcs  Section  pra}'ing  for  the  abc 
the  duty  on  gold  and  silver  plate  was  adopted.  A  proposition  by  M 
Glover  that  the  dock  companies,  who  had  given  notice  that  they  ▼ 
crease  their  chnrges,  should  bo  applied  to  for  particulars  of  their  new  n 
opposed  by  several  Tnembers  and  ultimately  negatived.  The  nominatio 
R.  K.  Causton,  M.P.,  as  chairaian  of  the  Printing  and  Allied  Trades 
was  accepted ;  the  secretary's  draft  letter  to  tho  Foreign  Office  and 
i^\\  \  Chambers  of  Commerce  regarding  trade  mark  frauds  in  (iermany  was  i 

-■     i  Fifty-two  new  members  were  admitted,  raising  tho  membership  to  1,47! 
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On  the  firrt  of  February,  in  the  lirst  division  of  tho  Conrfc  of  I 
Edinburgh,  tho  liquidators  of  the  City  of  Glasgow  Bank  presented  a 
asking  the  Court  to  approve  of  their  accounts  since  October  22,  1881, 
which  date  they  have  been  sanctioned,  and  to  give  directions  for  the  dii 
the  books,  ]^pers,  and  othor  effects  connected  with  the  bank,  now  in  U 
of  tho  liquidators.  They  stated  that  the  amount  of  cash  in  t)ieir  '. 
October  22  last  was  £39,019,  made  up  of  dividend  warrants  outstandin| 
estimated  expenses  in  the  liquidation  still  unpaid  £1,600,  and  estimatec 
to  be  paid  over  to  the  assets  company  £33,262.  After  deducting  £1,2 
paid,  with  tho  sanction  of  the  Court,  to  the  Committee  of  Contribntoi 
dividend  warrants,  and  tho  expenses  of  liquidation,  since  October  \ 
remained  on  January  25  last  £28,348,  which  the  liquidators  were  read} 
with  the  sanction  of  tho  Court,  to  the  assets  company,  and  thoreby  com; 
winding-up  of  the  bank  and  allow  it  to  be  dissolved  on  tho  19th  Febma: 
Lorrimer  moved,  in  terms  of  the  petition,  that  the  petitioners' 
be  approved,  and  that  they  be  allowed  to  pay  over  to  the  assets  comj 
balance  remaining  in  their  hands.  Tho  motion  was  granted.  Mr.  . 
intimated  that  when  the  pa}<Tnent  was  made  ho  would  move  for  an  oi 
solving  the  bank.  Another  petition  presented  by  the  liquidators,  an 
for  directions  as  to  the  disposal  of  tho  books  of  the  bank,  was  sent  to  tl 
disfCUEslcn. 
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almto  on  the  pari  of  the  ihardiolden  to  Mr.  Hague's  sneoeaaful  efforts  on 
hm  bfllalf ,  anil  would  bo  receiyed  with  unqualified  approTal  by  the  pabUc. 
Chi  Miffnhants'  Bank  called  npon  Mr.  Hagne  about  seven  years  ago  to  extricate 
it  from  esibaRasBments  of  the  most  serious  nature.  Mr.  Hague,  who  had  just 
ntind  from  a  similar  position  in  another  bank  with  the  intention  of  entering 
istopriTite  life^  undertook  the  task,  and  with  his  indomitable  energy  has  suc- 
oeidedin  bringing  the  bank  to  the  front  rank  among  the  financial  institutions 
ol  tbe  Dominion.  Until  recently  the  position  of  bank  president  in  Canada  has 
been  pretty  much  that  of  an  ornamental  sign-board,  and  the  American  system 
of  Qfudng  the  president  an  executive  officer  was  looked  upon  as  Americanizinff 
in  iti  tendencies,  but  the  promotion  of  Mr.  Smithers,  of  tno  Bank  of  Montreal, 
■ooe  two  yeais  ago,  to  that  position,  has  upset  tiie  tradition  and  shown  that  a 
prendent  may  be  useful  as  well  as  ornamental.  The  Merchants'  Bank  will  act 
winly  in  copying  the  example  of  the  Bank  of  MontreaL 


Pis  finances  of  Russia,  in  spite  of  the  comparativo  ease  with  which  the 
f^nntsof  the  taxes  were  collected  in  1882,  do  not  appear  to  be  very  flourish- 
jOftiWhich  is  fully  indicated  by  the  present  low  value  of  the  rouble  and  the 
yas  of  the  Russian  stocks  in  the  world's  market.  Although  several  financial 
wail  have  been  promised  b^  the  new  Minister  of  Finance,  M.  Bunge,  none 
"y»y  Tslue  has,  as  yet,  been  introduced,  while  the  onl^  alterations  in  the  old 
■ptam  have  been  the  abolition  of  the  salt  tax  and  in  principle  of  the  "  kopf  " 
fttf  ^lich  course  seems  remarkable  when  it  is  considered  that  there  is  a  deficit 
*ttssitimates,  and  the  former  tax  brings  in  57  million  roubles  a  year.  The 
{jyftiop  of  these  taxes  has,  however,  made  the  now  minister  very  popi:dar  in 
Jv>Ba.  With  mgard  to  the  reforms  contemplated,  it  is  sunnis(Bd  in  St. 
^wanbnrff  that  the^r  will  consist  of  an  excise  tax,  consumption  duty,  as  it  has 
^  dsdoed  not  to  impose  any  income-tax.  This  new  tax  is  not  looked  ujpon 
^  great  favour  in  the  capital,  as  it  is  believed  it  will  give  rise  to  similar 
^*Qdi  as  tl^  wine  and  tobacco  taxes  have  caused.  According  to  the  plan 
**Bed  last  year,  50  million  notes  should,  at  the  commencement  of  this  year, 
^  withdrawn  from  circulation.  It  appears,  however,  now  that  this  cannot  be 
.dieted  without  fresh  loans  being  resorted  to.  There  is  thus  in  contemplation, 
itter  to  raise  a  loan  at  homo  of  100  millions,  the  security  being  Government 
tuL  or,  if  possible,  a  new  loan  abroad.  Another  plan  also  dibcussed  in  the 
liBvtry  is  to  issue  a  set  of  new  bank  notes,  the  value  of  which  should  be  paid  in 
M  on  demand.  There  should  thus  be  a  kind  of  "preference  "  notes,  which 
is  believed  would  contribute  to  strengthen  the  credit  of  the  Imperial  bank, 
to  be  seen  what  coune  M.  Bunge  will  adopt. 


The  trial  of  William  Hill,  formerly  manager  of  the  branch  of  the  Colonial 
ak  of  Australasia  at  Reedy  Creek,  on  the  charge  of  stealing  about  £1,100, 
)  moneys  of  the  bank,  took  place  on  the  4th  and  5th  December  last.  The 
ID  for  the  prosecution  was  that  the  prisoner  was  placed  in  charge  of  the 
Jonial  Bank  agency  at  Reedy  Creek,  in  August,  1881,  and  continu^  in  that 
ntioa  until  the  12th  August  last,  when  it  was  reported  that  tho  safe  of  the 
ok  had  been  broken  into,  and  about  £1,080  of  money  that  was  in  it,  stolen. 
I  aeoounted  for  the  robbery  by  stating  that  the  keys  of  tho  bank  and  safe 
■i  have  been  taken  out  of  his  coat  pocket  during  the  night,  whUe  he  was 
loop  in  his  bedroom.  Inquiries  were,  however,  made  by  Mr.  W.  Boully, 
qpoctor  of  branches  of  the  Colonial  Bank,  which  led  to  the  belief  that  the 
iaonar  had  practised  a  system  of  peculation  for  some  months,  and  that  the 
■My  he  allied  to  have  been  stolen  had,  in  reality,  been  taken  by  himself 
m  tuna  to  tune.  Evidence  was  now  g^ven  showing  that  during  the  months  of 
hjf  JvDidf  July  and  August  the  prisoner  sent  to  the  head  office  of  the  bank  for 
9i  iBppHea  Of  notes,  when,  according  to  an  examination  of  his  books  made 
tor  the  allBgod  robbory,  he  ought  to  have  had  plenty  of  cash  in  hand.    It  was 
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alfio  shown  that  the  ptuoner  had  entered  into  a  numher  of  mining  qpei 
which  ahsorbed  cadi,  and  that  at  different  times  he  tohl  costomen  of 
who  presented  cheques  that  he  had  no  fimds  to  meet  them,  although; 
books  he  ought  to  have  had  large  cash  bahinces.  It  was  contends 
defence  that  the  bank  had  been  burglariously  entered,  and  it  was  w 
the  fact  of  the  notes  having  been  taken  while  ingots  ci  gold  were  h 
the  presumption  that  the  robber  was  not  aware  of  the  presence  of  the ; 
that  therefore  the  offence  had  been  committed  by  a  stranger.  The  jn 
the  prisoner  not  guilty,  and  he  was  discharged. 

An  extraordinary  general  meeting  of  the  proprietors  of  the  Bank  o 
lasia  was  held  on  Thursday,  the  15th  February,  at  the  ofiBces,  Thn 
Street,  to  consider  the  confirmation  of  a  resolution  proposed  at  a  m 
shareholders  on  the  11th  ult.,  and  not  then  passed,  but  which,  on  a  bal 
shareholders,  held  at  the  offices  on  the  23rd  ult.,  *'  was  passed  by  more 
requisite  majority."  The  effect  of  the  resolution  was  to  increase  the 
the  bank  by  £400,000  (making,  together  with  the  existing  capital,  £1, 
by  the  issue  of  10,000  new  shares  of  £40  each.  The  confirmation  of  i 
resolution  was  also  submitted,  in  effect  authorising  the  holding  of  hi 
meetings.  Mr.  Martin  R.  Smith  presided,  and  formally  moved  the  con 
of  the  resolutions  referred  to.  This  was  seconded  and  at  once  agreed  to.  T 
man  then  said  ho  could  not  refrain  from  congratulating  them  on  the  i 
which  had  been  passed  respecting  tbe  increase  of  the  capital.  H« 
hesitation  in  saying  that  it  placed  them  in  the  very  foremost  ran 
Australasian  banks.  He  was  very  sorry  that  there  had  been  some  little 
as  to  the  issue  of  the  new  capital,  but  it  was  satisfeustory  to  feel  that,  a! 
certain  number  of  the  shareholders  apparently  differed  from  the  dii 
their  policy,  that  that  was  really  not  so.  There  was  a  little  difference 
them  with  respect  to  the  amount  of  the  premium,  but  ho  believed 
directors  had  the  unanimous  support  of  the  shareholders  with  regai 
increase  of  capital.  Ho  strongly  urged  all  the  proprietors  who  could 
do  so  to  take  and  hold  their  shares.  His  Wews  of  the  prospectus  of 
might  be  sanguine,  but  they  wore  of  the  very  highest  character.  The 
allotment  would  be  issued  as  soon  as  possible — he  thought  on  Satan 
they  wore  entitled  to  receive  one  new  share  for  every  three  old  shares, 
to  questions,  he  added  that  with  regard  to  the  shares  not  divisible  by  1 
every  old  share  a  provisional  certificate  for  one-third  of  a  new  share ' 
given,  and  if  presented  with  two  other  certificates  the  holder  would  bi 
to  one  new  share.  The  first  payment  would  be  on  April  2nd  ^£22.  ] 
the  other  payments  would  be  £25  each  on  July  2  and  Oct.  1.  Ail  the  ] 
might  be  made  at  once,  in  which  case  5  per  cent,  interest  would  be  alh 


An  extraordinary  general  meeting  of  the  proprietors  of  the  Standatd 
British  South  Africa  (Limited),  was  held  on  January  30th  at  the  offices,  ( 
Lane,  E.G.  Mr.  M'Ecnzie  presided,  and  stated  that  the  first  re86hd 
submitted  to  them  related  to  the  establishment  of  a  colonial  register  or : 
When  the  bank  was  started  the  founders  considered  it  desirable  ti 
should  be  a  colonial  proprietory,  principally  to  influence  busineas  to  i 
In  his  opinion  that  had  been  a  wise  proceeding,  and  it  had  worked  ^ 
the  same  time  it  had  been  found  in  practice  that  the  delays  attending  fo 
transfers  from  the  colony  to  this  country  had  acted  injuriously  to  Hie 
shareholders.  After  miich  deliberation,  having  obtained  the  opinion  ai 
of  their  general  manager  abroad,  the  directors  determined  to  propose 
Parliament  to  obviate  the  difficulty  referred  to,  as  the  measure  wvnl 
them  to  establish  local  registers.  A  large  local  proprietory  in  the  ooli 
very  advantageous,  and  it  removed  an  objection,  which  had  aometn 
stated  against  their  institution,  of  being  a  foreign  bank.  TiuB  was  an  i 
view  of  their  bank,  as  they  would  see  when  he  rcmt&dod  them  ttuat  In 


•  qoMtion,  aa  to  the  Teaion  for  the  chao^,  ths  chaiimim  atatod  that 
pcMM  aUention  wu  iho  logiud  Beqaence  of  tlio  Act  which  the^-  abtained 
.  TliSf  then  got  powcni  to  (extend  their  opprstlDiui  beyond  Bntiih  Sonth 
■nd  the  obup  in  the  title  would  cmrey  what  the  bank  now  realljwu. 
ig  the  old  name  aj^eaied  an  anMhroninn.    The  motion  va«  coiried 

ttnordinBTy  nneral  meeting  of  the  proprioton  of  ihares  in  the  loniAD 
H  held  on  Satnrdfty,  Febroar}-  24lh,  at  St.  Uichael'i  Hall,  Oeorge 
Mihttd  Street ;  Mr,  A.  P.  Petrocochino  preiided.  The  Chairman  morid 
etieeolntiaaa,  the  fint  of  whir^h  authoruod  an  alteration  of  the  deed  at 
nt,  in  order  to  give  the  diTetlon  the  power  of  increaaing  the  capital. 
Mr  reeolatione  were  u  toUowa : — "  2.  That  the  directors  of  the  hank  be 
rm  hareby  aalhoTiaed  and  empowered  to  intrcoso  the  capital  of  the 
ftbe  ereation  of  new  thare^  of^tho  nominal  valne  of  £2.  lOi.  each, 

the  total  nominal  value  of  auch  new  aharea  do  not  exceed  the  sum 
,8>9.  3i.  id.,  being  the  undietributed  balance  of  profits  now 
Dg  in  the  handa  of  the  bank  after  payment  of  all  dividends  dochired 
is  date.  3.  That  the  new  sharca  so  to  be  croated  as  aforesaid  ho  forth- 
otted  and  iaaued  by  way  of  bonoa  or  dividend  to  the  present  proprietors 
paid-np  ahares  in  the  bank  in  proportion  to  the  number  of  such  fiilly 
I  diaiea  now  held  by  them  reapectivoty.  4.  That  the  mid  sum  at 
.  it-  4d.  now  in  the  huids  of  the  bank  as  aforesaid,  or  such  part  thereof 
ba  neceaBuy,  be  forthwith  appropriated  and  appUod  by  the  directon  of 
I  in  payment  of  the  nominal  amount  of  the  said  new  shares  Fespoctively. 

fkm  proprietors  of  the  said  new  shares  shall  not  be  entitlni  to  any 
tin  remet thereof  for  the  current  half-year  ending  July  12th,  1883, 

tta  hank  be  r^fistered  under  the  Companies  Acts,  1862  to  1880."  Ur. 
Q.  Sdiiliui  aeeonded  the  motion  for  the  adoption  of  the  series  of 
ma.  Mr.  Hollama  (HoUams,  Son,  and  Coward,  solicitors  to  the  bank) 
olained  the  reaolntionB,  stating  that  the  existing  deed  of  settlement 
led  the  action  of  the  directon  aa  to  the  issue  of  new  capital,  and  the 
Uon  pmwaed  w«a  to  replace  the  elaborate  provisioQB  in  the  old  deed, 
ravnUca  the  iMne  of  new  sharea.  With  regard  to  the  last  resolution, 
«<[  ont  that  if  the  company  wa«  not  reoistercd  before  March  3Ist  the 

ol  dkareholden  would  be  unlimited.  The  only  difficolty  about  it,  and 
aHity  for  going  to  Parliament,  arose  in  this  way.  There  was  no 
r  m  regiiteTiny  nnder  limited  lialnlity,  hutif  thayhad  done  that  wiUiout 
I  Act  of  Parhament,  there  woold  have  been  no  limit  to  liability  in 
of  aotea.     Therefore  ther  obtained  from  Parliament  an  oxceotiaDal 
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"  Gbt  out  of  thiB !  *'  shouted  an  irritated  banker  to  a  mendadouB  clerk ;  "  ibii 

nee  ten  o*clodc  this  morning !  *    "  Oli, 
hard  on  ma     Give  a  fellow  tiae  to 


is  the  third  lie  I  haye  caught  you  in  since  ten  o'clock  this  morning !  *   "Ok, 
well/'  said  the  new  man,  *' don  the  too' 


learn  the  rules  of  the  house." 


^anhins  d^hxtaixx^. 


Cabl  Danisl  Jbsxsholm,  banker  in  Stockholm,  died  February  3.  He  ill 
bom  in  1805,  and  was  the  founder  of  Stockholm's  Enskilda  Bank.  HewasoM 
of  the  delegates  sent  by  Sweden  to  Hamburg  in  the  financial  crisis  of  1857. 


We  regret  to  have  to  record  the  death  of  Mr.  George  Bri^twen,  the 
partner  in  the  discount  firm  of  Brightwen  and  Co.,  of  8,  Finch  Ume,  wUA 
occurred  on  the  15th  instant.    Mr.  Brightwen,  who  belonged  to  a  fumily  Vag\ 
engaged  in  business,  was  originally  connected  with  Orerend,  GKimey,  and  Oa| 
but  he  had  established  the  discount  house  of  which  he  was  the  head  some  ywi 
before  that  finn  became  a  limited  company.    In  business,  as  in  private  liA^  Hi 
was  greatly  and  deservedly  respected. 


The  tendency  of  the  discount  markets  lias  been  downward 
oyer  Europe.  The  Bank  of  France,  after  eleven  months  of  a 
per  cent,  minimum,  has  now  moved  to  3  per  cent.,  and,  at  the 
time,  the  open  market  rate  for  bills  has  receded  to  2f  per 
The  National  Bank  of  Belgium  has  made  a  reduction  from  4  to 
per  cent.  The  Austro-Hungarian  Bank  has  effected  two  leda 
tions — from  5  to  4^,  and  now  to  4  per  cent ;  while  the  Impen 
Bank  of  Germany,  mough  the  drop  from  5  to  4  per  cent  on  Jan^ 
19  has  not  yet  been  followed  up  by  a  fresh  downward  moTemi 
is  expected  to  move  in  a  similar  direction  very  shortly,  in  ani 
tion  of  which  the  open  market  rates  in  Berlin  have  receded 
3^  to  2|  per  cent.  Here  the  Bank  of  England  has  gathered  bi 
Government  money  at  an  unusually  rapid  rate,  and  though  Lombiid 
Street  has  been  somewhat  straightened  by  this  operation,  theBi^ 
directors  on  the  15th  of  February  decided  upon  giving  the  paUii 
the  benefit  of  lower  rates,  as  it  was  at  the  expense  of  the  public  thit 
their  present  strength  was  accruing.  They  were  the  more  aUi 
securely  to  do  this  because  the  foreign  exohfluiges  had  tended  in  ov. 
favour  as  money  began  to  fall  on  the  Continent ;  and  as  even  ato: 
this  drop  in  the  Bank  rate  the  level  of  the  market  here  is  abovi 
that  of  Paris  and  Berlin,  it  is  considered  highly  probaUe  {hit  ^; 
further  drop  to  3  per  cent,  is  to  be  expected  aunott  immiwliltijyf 
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le  actual  yariations  on  the  month  in  London   are  summarised 
l>^ow  in  our  usual  form. 


Floating 
Money. 

ICarket  Bates-Best  Bills. 

Buk 
Bate. 

Three  Months. 

Four  Months. 

Six  Uootbs. 

1    J^muary  26     . . 
I   y«l»aary24    •• 

3iX 
3X 

Hi 

Hi 

4    3! 

1  difference 

+  kt 

-it 

-  ix 

-^% 

-  ix 

It  will  be  seen  from  this  that  the  position  of  the  market  is  curious. 
Xt  has  been  the  £ank  movements  alone  which  has  caused  the  reduc- 
tion in  the  market  quotations  for  bills,  and  there  has  not  been  a 
^Top  outside  corresponding  to  that  at  the  bank.    At  the  same  time, 
nioney  is  really  a  good  deal  scarcer  in  Lombard  Street,  as  shown 
^y  the  advance  in  Qie  charge  for  day-to-day  loans,  and  has,  indeed, 
^A«ii  up  to  its  maximum  point  of  3 A  per  cent.,  at  which  loans  can 
ue  obtained  from  the  Bank  of  England  itself.     During  the  month 
^l^e  '^ other  securities''   in  the  Bank  have  increased  £3,000^000, 
Rowing  the  larger  share  of  business  which  has  found  its  way  to 
^^quarters ;  yet  the  coin  and  bullion  have  increased,  while  the 
^te  circulation  has  decreased.    But,  at  the  same  time,  the  Oovem- 
ii^t  deposits  have  increased  from  £3,750,000  up  to  £8,850,000, 
^d  it  is  known  that  this  item  must  go  considerably  higher  before 
^  quarter  is  out.  This  is  the  key  to  the  entire  strength  of  the  Bank, 
^d  granted  that  that  establishment  can,  consistently  with  supporting 
^1^  foreign  exchanges,  give  Lombard  Street  the  benefit  of  its  excep- 
tional resources,  it  will  not  be  justified  in  withholding  it.     That 
^  tax  payments  are  swelling  the  Government  balance  this  quarter 
^th  exceptional  rapidity  may  be  gathered  from  the  fact  that  the 
^^^imated  yield  of  the  income  tax  this  financial  year  is  higher  than 
^  for  any  year  since  the  Crimean  war,  and  the  great  mass  of 
^'^  payments  are  effected  in  the  current  quarter.    Looking  for- 
|f^,  it  IB  quite  possible  that  money  may  be  somewhat  easier  as 
p®  spring  advances.    Just  at  the  close  of  February  there  are  very 
'^e  sums  of  money  passing  in  payment  of  the  half-yearly  rail- 
^^y  dividends  as  weU  as  for  taxation  purposes,  and  tikis,  coupled 
^^  the  Stock  Exchange  settlement,  has  caused  money  to  move 
^^  hand  to  hand  freely. 

Business  in  the  Stock  Exchange  has  not,  however,  exhibited  any 
2^^al  development  in  the  month  just  closed.  There  was  at  one 
T^  some  sign  of  a  revival,  but  it  was  checked  from  a  variety  of 
S^I^Qmstanoea.  First,  there  was  a  renewal  of  the  political  crisis  in 
^*^oe  upon  the  subject  of  the  Expulsion  Bill,  coupled  with  a 
^^>tt«r  change  of  ministers  after  a  prolonged  period  in  which  no 
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minisfcxy  could  be  got  together.  Then  there  was  a  forti 
depression  apparent  in  New  York — a  quarter  from  whence 
London  market  is  peculiarly  liable  to  be  swayed  for  better 
worse.  Then  there  was  a  return  of  bad  weather  here,  with  gf 
and  floods,  which  have  interfered  with  railway  traffic,  while  tn 
advices  have  continued  to  be  of  a  gloomy  character.  But  a  e 
further  check  to  a  recovery  of  buoyancy  was  found  in 
unexpectedly  adverse  nature  of  some  of  the  great  rail? 
dividends.  Some  companies  which  were  expected  to  make  hig! 
returns  to  their  shareholders  were  only  in  a  position  to  reprodi 
the  payments  of  twelve  months  ago  and  others  which  were  at  Ic 
supposed  to  be  in  as  good  a  position  as  in  tho  second  half  of  18 
have  shown  a  material  decline,  mainly  owing  to  the  heavy  incre 
in  their  working  expenses.  The  Lancashire  and  Yorkshire  divide 
(a  reduction  of  f  per  cent.)  and  the  Great  Northern  dividend 
reduction  of  ^  per  cent.)  were  both  announced  upon  the  same  d 
and  the  result  was  for  the  time  a  state  of  general  constematioa 
the  market  for  the  Midland  and  Northern  Companie&  There  1 
been  on  the  other  hand  an  improvement  in  the  market  prioes 
many  European  government  stocks,  the  chief  advance  takmg  jfL 
in  Bussian  stocks,  upon  the  approaching  coronation,  and  ezpei 
tions  of  concessions  to  popidar  aspirations.  Egyptian,  Hungari 
Italian,  and  Spanish  securities  also  stand  at  a  distinct  impro 
ment.  Gas  property  has  continued  to  rise,  while  the  coUa' 
amongst  electric  lighting  companies  is  even  more  complete  tl 
it  was  before.  American  railroad  securities  are  likewise  a  gi 
deal  lower.  Amongst  bank  shares  there  has  been  rather  ] 
fluctuation  than  usual ;  but  the  stocks  of  the  three  senior  Soo 
banks  have  lost  some  of  their  recent  advance,  whUe  Lidian  i 
foreign  banks  are  a  trifle  higher.  The  Lidian  exchanges  hi 
recovered  to  a  moderate  extent,  and  there  is  a  better  demand 
money  in  India. 

The  opening  of  Parliament  at  the  time  when  the  whole  oonn 
is  most  deeply  moved  by  the  disclosures  in  TrTlTnft.mliA^m  Coiirt.ha 
has  again  drawn  the  attention  of  the  House  in  the  direction 
Irish  affairs ;  but  the  Boyal  Speech  has  promised  a  number 
important  measures,  including  uxe  Bankruptcy  Bill  and  the  lool 
for  measure  of  metropolitan  reform. 
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26,643,245 

22,718,045 

8S 

14,S49,4:i 

22  670.394 

26 

20.690,800 

22,400,875 

84 

14,349,471 

22,713,000 

Aug.  2 

27,298,060 

21,800,606 

80 

14.349,261 

22,877,526 

9 

27,126,326 

2I,190,7iO 

78 

13,947.676 

22,748,464 

16 

26,839,230 

20.869.805 

"8 

13,761,603 

22,784,067 

23 

26,406,020 

20,047,150 

79 

12,761,602 

22,808.841 

30 

26,392.745 

20,962,025 

79 

12,466,154 

22,789.694 

Sept.  6 

26,408.060 

20.752.68.1 

78 

12,180.164 

23,186,666 

13 

20,104.980 

20,736,610 

79 

11,682,206 

23.081,935 

20 

20.077,060 

20.862,410 

80 

11,682,206 

23,957,804 

27 

26,188,876 

21.206,335 

Si 

11,882,306 

24,341,166 

Oct.  4 

27,130,676 

20,696,076 

76 

11,869,138 

25,089,747 

U 

26,061.626 

20,346,810 

76 

13,981,057 

24,402.006 

IS 

28,678,300 

20,334,140 

76 

13,931,067 

23,188,841 

26 

28,322.420 

20,346,640 

77 

13,731,067 

23,10D,8S& 

Not.  I 

26.702.805 

10,328,676 

71 

12,681,067 

22,94S,a«6 

8 

^0,306.200 

19,463,410 

74 

11,331.067 

23,7e8.HO 

15 

28.209.010 

19.426,170 

74 

10,681.067 

22,631,912 

22 

26,866,676 

19,694,680 

77 

10,381,067 

32,688,M« 

29 

25,462,010 

19.829,806 

78 

10,381.067 

23,618,380 

Dec.  7 

36,666,660 

19,863,620 

77 

11.861,002 

22,472,411 

14 

23.388,830 

10,970.835 

79 

11,381,002 

32,197,982 

20 

26,446.406 

20,070,646 

79 

11,381,003 

33,374,617 

27 
1S83. 
Jan.  3 

25,603,186 

19,658,930 

76 

11,381,002 

34,796,170 

20,419,700 

19,726,060 

7S 

11.376,807 

2i).n6,ni 

ID 

25,893,210 

19.860,930 

77 

13.775,807 

21.400,BIK 

17 

2.5,628.426 

20,462,460 

So 

13.075,807 

30,'7Sm3 

24 

25,180.040 

30,940,080 

83 

12,685,107 

31 

26,165,976 

21,817,866 

85 

11,885,107 

Feb.  7 

26,100,176 

21,668,060 

85 

11,883,373 

It 

26,068,0*0 

21,697,766 

87 

12,388,872 

nmm 

For  Uw  OOimvmxUBCitBWMnl,  IMD  KonBlMn  1M,U  OgMtar,  IMi^  MtfiiNMl 


I_ 

i&anit  of  Q^sIa>Ar*-^naI^id  of  •Retttrnst. 

Ik.    1       Othgr 

PoMulli. 

TotH 
BUI*. 

"'"*" 

ulUabiJIUs- 

..a^. 

IN!.  1           £ 

£ 

£ 

£ 

*/- 

Ifar.l'   2S,BS3,76S 

205,242 

33,105,626 

12,614,534 

3^ 

6 

» 

13,873,490 

197,612 

32,882.132 

13,218,063 

4° 

U 

23.780,872 

245,788 

33.772,297 

14,330,243 

42 

K 

23,697,209 

302,368 

33,083,933 

16,112,531 

46 

3 

ta 

24,042,840 

184,749 

34,301.957 

14,G6G,8M 

43 

*,s 

24,336,341 

200,860 

34,781,410 

12,729,717 

36 

11 

24,448,806 

209,720 

30,820,964 

13,045,246 

4Z 

IS 

24,880,198 

252,935 

30,637.921 

13,278,822 

43 

K 

24,917,529 

222,390 

30,768,921 

13.390.882 

44 

"^.S 

23,359,972 

234,954 

29,005.169 

12,481,018 

ID 

23,761,333 

227.831 

29,125,436 

12,446,680 

43 

17 

23,664,462 

246,201 

29.520,849 

12,608.010 

43 

H 

23,644,934 

226.492 

29,993,287 

13,324,924 

44 

11 

24,952,669 

194.711 

30.888.403 

12,673,824 

41 

tml 

23,296,332 

262,197 

29,815,430 

12.902,233 

43 

U 

2i,&2A,9e9 

254,851 

30,311,960 

13.691.760 

45 

tl 

23.904,464 

230,600 

31,466,607 

14,5(1  i,es5 

46 

u 

24,301,985 

220.863 

32,701.331 

14,059,996 

43 

Ujl 

27,577.803 

214,901 

36,764.178 

12.877,073 

3S 

u 

27,433,813 

274,482 

31,810,642 

12.468,951 

39 

n 

28.036.788 

278.208 

31,770,717 

12,771.863 

40 

M 

27,462,081 

218,926 

31,638,193 

12,403,6-29 

39 

**! 

^6,404,646 

260,673 

30,482,219 

11.218,842 

37 

1 

25,772,360 

228,166 

29,422,2K6 

10,691,833 

36 

U 

24.100,839 

238,124 

28.213,603 

10.691,193 

3S 

4 

24,137,63* 

236,576 

28,730.496 

11.098,120 

39 

N 

23,901,038 

202,162 

28,410,675 

11,1.^8,781 

39 

**■.! 

23,652,344 

232,211 

23,046,685 

11,006.605 

39 

11 

23.569,849 

250.911 

28,473,626 

11,156,714 

39 

6 

» 

23,198,336 

244,760 

28,688,101 

11.410.025 

mI 

23,896,916 

203.899 

29,200,013 

11,513,900 

39 

23.928,433 

235,000 

28,704,563 

10.103.878 

35 

11 

26,883,184 

260,031 

30.739,980 

0.992,493 

3' 

IB 

24,334,093 

276,931 

28,729,023 

10.257.374 

36 

.   " 

24.426,286 

251,726 

28.606,966 

10,419,954 

36 

li*.I 

23,107,832 

231,923 

27.098,162 

9,209,001 

34 

» 

23,204,300 

257,260 

26,061,873 

9,712,012 

37 

U 

22,693,169 

223,713 

25,362,696 

9,848,947 

39 

22 

22,068,778 

224,438 

25,880,286 

10,520.691 

41 

» 

22,109,491 

206,951 

26.377,730 

11,009,299 

42 

!)m.7 

23,438,100 

244,800 

27.206,847 

10,962.610 

40 

14 

22,006,732 

221,126 

27,225.819 

11.262,759 

41 

30 

33,084,412 

197,373 

28,338,117 

11,201,539 

39 

27 
1SS3. 

Sl,87a.338 

172,706 

29,000,587 

10,452.050 

3S 

— 

iTl 

25,927,678 

219,630 

32.436,934 

9.684,001 

30 

_ 

10 

33,038,320 

291.466 

27,862,290 

10.474,478 

38 

17 

24,180,764 

223,180 

28,013.485 

11,377,863 

4' 

U 

21,906,482 

184,147 

27,837,731 

12,377,066 

Jl 

4 

.^'i 

Jt288,876 

188,613 

26.549,378 

12,700,071 

».  7 

23,049,000 

236,246 

28,072,418 

12.955.652 

46 

U 

33^129,604 

226,313 

29,340,026 

13,287,882 

4S 

H 
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876       Bank  of  englattH  mttkiB  ^tmnt 

Ae8oaal»partiiftiiltotlieAoi7thftiid8Ui  of  Tioloxift,  oap.  n,  fbr  th«  W«At  «i< 

ISBUI  DBPABnONT. 


Hotatianed 


Govsriimoiit  ddbt 
Other  Moarities  . 
Gold  coin  and  bullion 
BilTerlmllion     . 


1883. 
Feb.  IS. 

1883. 
Feb.  IS. 

1883. 
Feb.  10. 

37,306.000 

£ 
37.447,7S6 

£ 
87,447.751 

ll,01S.100 

4,734.900 

S1,606,OOO 

11,016,100 

4,734,900 

21,097,76S 

11,016,100 

4,734,900 

21.097.766 

87,308.000 

37.417,766 

87,447,766 

BANKING  DEPARTMENT. 


t        1883.       ' 
I     Feb.  13 


I  £ 

;       7      .        .        .        .  '  8,443,807 
PnbUc  deposits  (loeladinit  Bzeh«qaer.  ' 

Debt  aad  Dividend  AeooonU).               .  |  Ji*^*^ 

Other  Deposits 22,010  000 

Seren-day  and  other  bills  .              .<  286.246 


1883. 
Feb.  16. 


Goyanmient  seewitits 
Other  securities  • 
Notes   •      •       .       • 
Gold  and  silTer  coin  . 


46,069,266 


11,883,372 

21,230,231 

12,117.885 

837,767 


10,009,266 


£ 
14,663,000 
3,461,333 

6,795,100 

22,620.fi(U 

225,313 


1883. 
Feb.  20. 


47.664,269 


12.383,372 

21,883,006 

12,370,716 

906.167 


£ 
14,563,000 
3.461,333 

6.796.100 

22.529.604 

226,313 


47,664.260 


12,383.372 

21,863,006 

12,379.716 

906.167 


47.664,269  I   47,654,268 


THE  EXCHANGES. 


LOVBOV— 

Amaterdam*  short 

Ditto         3  months 
Botterdam,  ditto 
Antweip  and  Bmssele.  ditto 
Paris,  snort .... 
Ditto  3  montha    • 
HarseiUes,  ditto  . 
Hamborff.  ditto  • 
Berlin,  £tto 
Leipsio,  ditto 

Frankfort«on*the-Main,  ditto 
Petenborg,  ditto 
Copenhagen,  ditto      . 
Stockholm    .... 
Christiania   .... 
Tienna,  ditto 
Trieste,  ditto 
Zorioh  and  Baale,  ditto 
Madrid,  ditto 

Cadis,  ditto  .... 
SeTille,  ditto 
Barcelona,  ditto  . 
MaJaga,  ditto 
Granada,  ditto     . 
Santandar.  ditto 
Bilboa,  ditto 
Zaragoaa,  ditto    . 
Genoa,  Milan,  Leghorn,  ditto 
Venice,  diito 
Naples,  ditto 

Palermo  and  Messina,  ditto 
Lisbon,  90  days  . 
Oporto,  ditto 

^cntta,demd.  .       .       . 
Oslootta  and  Bombay  80  days 
Hew  York  fOold)  dteto       . 


Feb.  13. 


Feb.  20. 


12 
12 
12 


21 

61 
H 


26  624 

26  321 
26  6l| 
26  6li 

2066 

2067 

2067 

2067 

18  47 

18  40 

18  40 

12  15 

12  15 

26  50 


PBICX8  OF  BITLLION. 


Vnjte  Gold  in  Ban  (Standard) 
^uBoaii  Dollars . 
^  in  Ban  (SHadaid) 


Per  Ob, 
£  a.  d. 
8  17  9 
0    4    11 

0   *    ^ 


PerOs. 
£  s.  d. 
3  17    9 
0  4    14 


Pw  Oa. 
£  B.  d. 
S17   9 
0  4   U 


377 


8TAXB  QP  XHS  FXXED  I8STIB8  IS  6RSAT  B&ITAni  AHD  IKELilH). 

sallMnlMdVy  the  Aete  of  1844  and  1845  :— 

-         Bank  of  England £4,000,000 

SOT  Pmate  Banks 6,168.407 

72  Joint  Stock  Banks 3,496,446 

12  Joint  Stock  Banks 8,087,209 

6  Joint  Stock  Banks 6,864,494 


De. 


« IncreMe,  liiiM,  in  anthoriced  amount  of  Bank  of  England  :— 

1866— Dec.  7th  ....      £476,000 
1861— July  10th  176,000 

1866— Feb.  2l8t .  850.000 

1881— April  Ist  .  760,000 


«4e^  Lapsed  Issues — 
K^^Xind—  98  PriTate  Banks 

26  Joint  Stock  Banks 
—    2  Joint  Stock  Banks,  namely — 
Western  Bank  of  Scotland  (combining 

iisae  of  the  Ayrshire  Bank) 
City  of  Glasgow  Bank 


£1,605,241 
1,104,808 


£337,938 
72,921 


410,859 


£82,090,556 


1,760,000 
£88,840,556 


3,120,406 


£80,720,148 


^-Ote 


^ 


d- 


SUMMABI  OF  PEESElfr  FIXED  ISSUES. 


Bank  of  England 
103  Prirate  Banks     . 
46  Joint  Stock  Banks 
10  Joint  Stock  Banks 
6  Joint  Stock  Banks 


£15,760,000 
3,548,166 
2.891,138 
2,676,360 
6,864,494 

£80,720,148 


^n.— The  number  of  Prirate  Banks  anthorized  to  issue  their  own  notes 

in  England,  by  the  Act  of  1844,  was 

X^iminished  in  number  by  amalgamation 6 

Xtapsed  Istoaa 98 


207 
104 


103 


^be  number  of  Banks,  authorized  to  issue  their  own  notes  in  Scotland,  by 

the  Act  of  1845,  was 

^^iminiahad  in  number  by  amalgamation 6 

^^•pted  Issues,  at  stated  abore 3 


19 

9 

10 


ENeilSE  FUNDS. 


Price  on 
Feb.  22. 

Highest. 

Lowest. 

Price  on 
Jan.  26. 

Cfliiioia    •       •       •       •       • 
SathaftMr  Billt 

102i 

1022 
8/  pm. 

102 
4/pm. 

102i 

Bank  Sste  of  Ditcount  8i  per  cent. 


m 


Banltrrtf*  tmttiH^  flDirnilatfon  iUt 

PUTtuant  lo  tJie  Ael7  A  8  Vietori*  e   >9 
[Extraclti/nm  (i«  Lohdoh 


PEIVATB    BANKS. 


Anther 

AVltRAOl 

sua  OF  BANS 

U.t. 

Doo.  fj. 

Dec.  JO 

£ 

£ 

I  Alhford  Bu>k 

11.849 

S,92fi 

8.361 

3  Ajleabni?  Old  Buik  .... 

48.461 

15,016 

16,030 

8  B^™t  «nd  BwKleswode  Bunt . 

87,223 

H.67B 

11,468 

17,182 

3,136 

2,236 

E  Bedford  BuUc 

S4,ai8 

25,881 

26,003 

6  Bicester  nod  Oifonlahire  Bank  . 

37,090 

11,690 

11,613 

T  Uoetou  Bank— aarfitniuJ  Co.      . 

7fi.069 

36.388 

86,812 

a  Broseleyioid  Bridgnorth  Bani    . 

36,717 

8.682 

8,632 

9  Bnckinghuui  Buik 

39,667 

13,7S8 

13,395 

10  Bury  ud  SnflbUr  Buik 

11  Banbnrj  Bank 

eS.362 

34,890 

35.131 

«,4B7 

14,054 

13,908 

12  Banbarr  Old  Bank      .... 

fiS.lBS 

15,574 

16.463 

36,SS9 

23,158 

23,007 

14  BrBcon  Oid  Bank        .... 

88^71 

15,617 

15.100 

IS  Briohton  Union  Bank        .       .       . 
la  BBTlinrton  and  DrifflelcJ  Bank     . 

83.794 

15:886 

16,763 

12,746 

1,257 

1,307 

25,744 

12.3S3 

13,137 

18  Cimbridge  and  CambridHCaliire  Bank. 

49,916 

37,995 

38,423 

33,671 

12,637 

13.766 

SO  ColcbertcrBuik         .        .        ,        . 

SS,0B2 

H.46S 

B.471 

31  Colchrater  and  Essex  Bank 

48,704 

21.700 

ai.eso 

SaCityB»nk.K«tcr       .         .         .         . 

21,627 

a,7S4 

9,160 

as  Craven  Bank— Birkbeck  &  Co. 

77,164 

41,273 

40,071 

Q4  DerbT  Bank— Smith  &  Co. 

41,S« 

12.973 

12.7611 

as  Deviiea  and  WUlahire  Bank 

SO,674 

3,766 

3.779 

SS,218 

64,377 

2,010 
27.992 

66,331 

87  DpTojipori  Bank           .... 

10,664 

2,1U0 

98  Dnri!heatcr01dB»nk 

4S,e07 

28.09S 

39  EMt  CorowaU  Bwik   .... 

113,280 

66.734 

54,443 

90  KutBidiaaBuik        .        .        .        . 

■  63,392 

44,367 

43,826 

SI  Eaiei  Bk.  and  Bishop's  SlorUord  flk. 

1  63,637 

28,934 

28,890 

S2  Eieter  Bank 

37.894 

12,293 

13,177 

89  Famham  Bulk 

1  11,203 

4.W6 

4,688 

MFn-crshamUuik 

6,681 

4.203 

4,161 

,    6,332 

4.667 

4.GS0 

86  Hnildford  Bank 

14,fiS4 

7.667 

7.680 

B7  Orantham  Bank-Hardv  &  C- . 

30,373 

12,612 

13,461 

8«  HoU  and  Kina.Vin-upon-HnU  Bank   . 

19,979 

13.170 

13,188 

40  Eantich  Bank 

66,591 

16,777 

15.131 

6,778 

3,993 

2.871 

41  Hertfordsbiro.  Hitcliin  Bank 

SS.7S4 

21.435 

21,343 

42  iDBwich  Bank 

31.901 

12.299 

43  Ipawichand  Nralhnni  Marlict  Bank  . 

80,699 

34,715 

31.693 

4^  KeDti.hBank-Marct™&Co.    . 

13,147 

13,648 

26.050 

16.726 

14.989 

46  Kendal  Bank 

41.663 

40.132 

3S.196 

47  LssdaBuk 

130,767 

77,488 

76,96: 

48  Leedi  Dmoo  Blt-W.W.  Brown  ft  Co. 

37,469 

S6,7S6 

36.U9 

RBICEMS  OP  BABKS  OF    IS8DS; 


AVEEAOE  AlfOUNT. 


«I*«WsBtiik 

w  tnei  OU  Buk 

MLuMlBBttk   ... 

^  pudomrj  Bank  ud  LUndilo  Buili 

B  Linmm^  BMk 

^  ''^  Ue^  (Dd  LiseoliuIurB  Bujk 

■  t™,  n^  ,aa  Norfolk  Bank 

*  JlMclaieBij  Bank 


't'Riok 


«  kranoDik  Old  Bank 
«««irtB*ak    ,        ,        . 

a  Nenri  md  Slealord  Bank 

■  Krtjurlet  B«iik 

■  Sorwu^b  and  Koriiilk  Bank 
N  An)  Bank,  ^nonth  . 
mStw  Sanun  Bank — PlBckn^i 


•  Oifont  Old  Bulk 

•  OU  Bank,  Tmbridgu 

J  Ododahire  Witnej_B»iik 
n  FeaM'a  Old  Bank,  HnU     . 


II  fiiokuioiid  Bank,  Xor 
X  Jbrsion  Bank    . 

RBj^Bank 

n  Wh)B  Waldau  and  N'ortli  Baaex  Bk. 

n  Silip  Bask 

■  tKitboruugb  Oid  Bsnk 
II  Siire»sbiirj  Old  Bjiiik 

5  Sllingboorno  and  ilUlf.Q  Bank 
B  *ailhanipton  Tom  and  Cmitj-  Bai 
N  StimlDnf  and  BulUud  Bonk      . 
» LrLiiock  Bank  .         .         . 

2  Thonibttfj-  Bank 
«  J'frtm  and  D.™n.hi«  Bmk 

■  IhnpMon  and  SeU«nne  Bank 
m  TrtnK  Bank  aod  Cbcaliam  Bank 
JJ  Imaatm  Old  Bank 

n  Dibridge  Old  Bank   . 
2  "lUin^ord  Bank      . 
»  Jirrtok  and  Warwiikshire  Bank 
2  Jetlmglon  Sonnriwl  Bank 
5  *«l  Riding  Bank     . 
»;  Wliilbj  Old  Bank 

2  ymche-lM-,  Alresfonl  and  Alton  Bk. 
"  *-.™ontb  Old  Bank 
"  *i.i.^.l,  iDd  Lincolnshire  Bank 
™""jt«iK.™b.'  Bank    . 
'  ■ "  Bank . 


44.886 
100,S43 


18.M7 
1S,T60 
18,686 


16,6M  17.807 
1G,709  15,3&R 
66,863  67.872 
S1,2D4  20,48-1 
1^89  1,218 
1>,T49  19,-263 
8,260 
4.756  ' 


7,116  : 

9,981  ' 
63.111 


18,471 
84,391 
18,183 


87,619 
43,371 

6,866 
16,398 
20,864 
47,646 
33,888 
34,613 
43491 

4,789 


6,814 
23,768 

9,844 

3,608 
43,310 

6,214 
17,446 
16,630 

6,143 


3,742 
42,642 

5,619 
18,176 


tt  loMMth  and  Bi 


i(  MotfoUcand  Boffotk  Bank 


13,470 
11,569 
13,631 

10,801 
26,186 
17,064 
30,604 

6,636 
46,158 
14,366 
36,893 
16,461 


87,446 
63,060 
18,239 


6^79 

4466 
6,413 
6396 
9.856 
3,022 
6,097 
3,161 
16,249 


17,3Sg  I  16,685 
1S,G33  I  1S,SG1 
69,830  71,889 
19,343     18,326 

1,421  1,546 
30,093     30,307 

8,16fl       8,879 

6,089  4,943 
13,601  14,674 
I  1,332  1,800 
■  13,820  18,638 
23.081     38,494 

7,316  I  7,466 
11,018  10,916 
66,832  66,448 
14,177 

8,416 
37,703 
6,716 
33,968 
10,338 
8,680 
46,067 
6,630 
19,381 
17,290 
6,564 
6,069 
4,7W 
14,570 
3,394 
17,136 
16,636 
988 
7,865 
0,169 
7,074 
4,118 
e,B44 
7,636 
9,896 
8,773 
6,186 
3486 
16,407 
8,60B 
81,092 
8,849 
4,463 
9,666 
24,898 
1,281 
80,767 
29,390 
9,110 


WXXKLT  BSTUBITS  OF   BANKS  Or  IHUI. 
JOINT    STOCK    BANKS. 


..„„ 

AVERAflB  AMOnST. 

KAUB   07  BAVK. 

U.ae. 

Dec.iJ.   Dec.».,  Jan.«. 

'1 

£ 

£ 

£ 

1  B.nk  of  We,linord»nd      .        .       . 

15,233 

11,128 

10.058 

9,773 

a  Banwley  BanfcinR  Compiny 

9,5GS 

5,607 

6,691 

5,385 

H  Hradlurd  BnukiuR  Compan;,  Limited 

49,293 

84340 

34,051 

35,078 

3^ 

8!,681 

31,973 

92,632 

33,670 

2- 

6  Bndtord    CommenUI  Buiktne  Co., 

limited 

M,0B4 

19,340 

19,476 

80,168 

1 

6  Barton,     I'ttoxeler.    ud     Aahboum 

Union  Bulk.  lamitcd    . 

60,701 

33.170 

31,551 

38,468 

«■ 

fl6.39fi 

B3.S4G 

33,166 

84,330 

K 

8  CoY«nti7  IJnioa  Bulking  Compan;    . 

16,S61 

9,148 

9,891 

9,188 

9  County  o(  Gloucester   Buiking  Co., 

Limited 

144,3Ga 

61.435 

60,795 

63,491 

6) 

10  CwlisIcndCumbetUndBuiiingCo.. 

limited         .... 

35,610 

30.680 

19,800 

19,810 

81 

11  CsrlitkCity  &Di»triclB«nk, Limited 

19,973 

19.B91 

19,601 

30,066 

13 

Limited 

l!0.0fl8 

13,683 

13,068 

13,510 

13  DarlinRlon  District  Joint  Stock  Bl.Co. 

38,134 

30.819 

19.196 

17.750 

17 

1GG,920 

106,785 

1I>C,S4U 

109.667 

110 

I.'i  H»]l[.x  Joint  StMkB-iok,  Limited     . 

18,63* 

15.416 

16.301 

16,689 

1& 

16  Haddmfitld  BRnkinR  Compin; 

37.354 

29,919 

33.618 

n, 

17  Hnli  BukiDt!  CompanT.  Limited 

18  Halitai  Commercial  BkK.  Co..  LiDuted 

39,333 

27,013 

29,358 

31,029 

ja 

13,733 

10,190 

10.388 

10,843 

ift 

19  Halifax  lUid  EnddeT^aald  tTnion  Bank 

44,137 

16,789 

17.035 

17,388 

u, 

aO  KnarcborQUgl.  and  Clan.  Banking  Co. 

30,789 

30.425 

20,168 

20, 

fl4iBll 

54,166 

54,083 

66,551 

u. 

32  Leicectt^raliire  BuikiuR  Co.,  Limited  . 

86,060 

47,895 

47,855 

48,977 

IB, 

5B  Liiitoln    and   Lindsey  Banking   Co., 

Limited.         .         .         .        . 

GI,630 

46,967 

46,798 

47,939 

19, 

■S4  LwrninRton  Priors  and  Warwickahire 

18,876 

7.619 

7,700 

7,993 

^  Lndloir  Rod  Teubiirv  Bank 

10.316 

6,215 

5,060 

6,223 

i. 

36  Moore  A  Robinaom;'  Nolta.  Bkg.  Co., 

Limited 

as,ai8 

29.754 

30,234 

31,199 

n, 

33,477 

2.1,033 

33.397 

24,891 

«J 

84,356 

42,876 

42.368 

43,739 

ilj 

29  North «mpton»hiru  Banking  Companv, 

Limitk 

36,401 

13.426 

13,013 

13,535 

II. 

30  North  ujdaanlh'Wfile*  Bank.  Limited 

68,961 

64,363 

52,134 

60,301 

ifj 

31  Pants'*  LelceBtersLitc   BaBkmg    Co., 

69,800 

38,689 

89.488 

41,672 

«/ 

33  Bheffleld  Banking  Companj.  Limited 
33  Stamford,  SpaldinR^BoslonBl. Co., 

35,81  S 

37,063 

88.395 

28,000 

w 

Limited 

.iS,:21 

47,1^5  ;  46,190 

46.103 

Oi 

34  Rloekey'i  Banking  Company       . 

868,978 

121,383  ^,764 

324,977 

«i,' 

33,634 

16,902  *  17,960 

16.195 

IW 

»J 

Linuted 

63,496 

31,478 

333J9 

37  Swaledak-  and  Wensl^dale  Bkg.   Co. 

64,872 

44,675 

42,068 

41,007 

10,' 

B5:S78 

8.960 

9,395 

9,131 

10,1 

Itl 

89  Wakefield  uid  Bamnie;  Union  Bank  . 

14,604 

11,986 

11,871 

13,390 

40  Whiteha-on  Joint  Slock  Banidnp  Co. 

31.916 

21.934 

33,646 

23.257 

ftl 

76,163 

68.158 

68,510 

69.436 

39J 

4S  Weat  Biding  Union  Banking  Company 

34,029 

,2B,82£ 

37,969 

28,837 

43  WoTciiter  City  and  County  Bank  Co., 

Limited         .       -       .        .       . 

C,fi43 

a86           370 

478 

44  tork  Union  Bankina  Ci>aip»ny  . 

71,240 

06,213  1  65,74S 

66,755 

fa> 

4S  York  Citv  Bad  County  BnnkiM  Co.    . 
Yo^kahiri  Banking  Cumpany,  Limitod 

94,895 

78.K6I;  ,  81,091 

84,443 

10. 

133,683 

108,331 

105.487 

ioe,»8 

'"■ 
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Iridb  anil  »toUf>  CivmMion  Slttiu-ng. 


''"•fa  OuvalatJM^a*^  Coin  JkaU  (v  tic  iRun  and  Sootob  Bum  during  th  Fmit 
Wttk*  tiuUtig  Jolardav,  tie  UlA  /aimarv,  1B83. 

IBI8H    BANES. 


™.™. 

^P 

-fwSit. 

IIll4lT  Mi.      TOUU. 

isM; 

V<«bdu>d        .        .        . 
^MMblBukoflrdnd       . 
MiMBiak    .... 
■rtaB*i>k         .       .       . 
VSok     .... 
BtRuiogil  Buk  .        .        . 

8.TS8,496 
937,667 
S8I.811 
848,440 
811,079 
863.369 

2 

3,068,13*. 

689,397 
290,447 
19a,77i 
4)7,033 
1.006350 

13*8.RSS  8,406,9.10 

440.7^'  eeo,ogA 

81fi.71Si    6(«,160 
S8i,0<lT|    4.'i7,7(t3 
410.919'    tU7.951 
677,019  1,6HS,3»9 

EOG,99I 

iif? 

658.997 
1,116,853 

Iniu  OiiMb  Buki) 

6.BM,i9*  ||4^83,036l8.*W,80l|7.9a2J«7 

8,416,456 

SCOTCH    BAKES. 


JjltakrtScrtU-d  .       . 
■ttAUnm  Comply   . 

843,416 

369,631 

690.1351 

859,756 

675,976 

316,461 

261.17; 

m 

809,931 

717,073 

438,024 

189,13£ 

47,1 

m 

663.761 

315,681 

!*MtU  Bank  of  Bootlsnd  . 

871,880 

2-i7,8li 

m 

79f.461 

667.322 

^BMk«t8eotUDa   . 

464.846 

Bn7.44i 

iif 

w 

817.204 

5IS.T08 

fc!»TmmftC(.™.TB»nk 
■"ktl  Baoihnd  Buikixg  Co. 
^loUt  BuUaa  C<«npuir . 

91,79; 

164.519 

173,331 

■MM 

ir. 

S77.6Si 

288,000 

271.331 

191 ,9H 

871 

na 

569.8^1 

867  971 

53,434 

17,913 

76 

001 

9a,91B 

57,3ljB 

TonutBeotchbuiki)     . 

3,678,360 

1,868,761 

»,99S 

684 

6.984,4*6 

4,170,188 

882 


CIHCULATIOK  IIBTUBN8, 


BUXXiEIOF  WESXLI RBTUENS  OF  BASIS  OF  ISSUB  FOB  FOUB 

ENDme  JAimA&Y  ISth,  1888. 


Fixed  Iwoes. 

Deo.  83. 

Dec  90. 

Jan.  . 

Jan.  X9. 

108  Prlrate  Banki    . 
46  Joint-Stock  Bankg     . 

£ 
8,548,166 
2,891,138 

£ 
1.701.801 
1,676,785 

£ 
1,699,884 
1,671,484 

£ 
1,782,997 
1,705,045 

l,74a,5» 
l,706,4Oi 

149              Total!    .       . 

5,989,804 

8,878,066 

8,870,868 

8,488,042 

Z^USfiB^ 

Average  Weekly  OireulaHon  of  these  banks  for  the  month  ending  as  abore  :— 

Priyate  Banks £1,719.055 

Joint-Stook  Banks 1,689^16 

Together £8,406.971 

On  eomparing  these  amounts  with  the  Betiima  for  the  'prerions  month,  ihej 
how:— 

Deonaae  in  the  notes  of  Private  Banks      .       •       .       •               •       £18^ 
Decreaee  in  the  notes  of  Joint-Stook  Banks 40,M7 

Total  2)«6r»a««  on  the  month iXk^ 

And,  as  compared  with  the  corresponding  month  of  last  year: — 

Increase  in  the  notes  of  Pdyate  Banks £S9,5S8 

/MrtfcMc  in  the  notes  of  Joint-Stock  Banks 21,177 

Total  Increaee  as  compared  with  the  corresponding  period  of  last  jear       £50,985 

The  following  is  the  comparative  state  of  the  cironlation  as  regards  the  Fixd 
luvkes: — 

The  Prirate  Banks  are  helow  their  fixed  issues £l,8S9,lll 

The  Joint-Stock  Banks  are  5«2oio  their  fixed  issues     ....        701,92S 

Total  &e^  their  fixed  issues £2,580|M 


STnaOLBY  OF  I&ISH  AlfD  800T0H  BBTUU8  TO  JAJTUABT  ISih,  1888. 

The  Betums  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  four 
as  aboTC,  when  added  together,  give  the  following  as  the  Average  Weekly 
of  these  banks  during  the  past  month,  viz. : — 

Average  Circulation  ox  the  Irish  Banks £7,989^ilf 

Average  Circulation  of  the  Scotch  Banks 5^llM^ 

Together £i8,8l6,1« 

On  comparing  these  amounts  with  the  Betums  for  the  previous  montli,  ttif 
show^ 

Decrease  in  the  Circulation  of  Irish  Banks £851<|17 

DecrecLse  in  the  Circulation  of  Scotch  Banks  501^ 

Total  Decrease  on  the  month £858,91^ 

And  as  compared  with  the  corresponding  month  of  last  year^ 

Increase  in  the  Circulation  of  Irish  Banks HJBBMff 

Increase  in  the  Circulation  of  Scotch  Banks  279^11 

Total  Inenoie  ai  compared  with  the  correspondiog  period  of  laat  yeat  Mifi^U^ 


CIBCDI.ATION  SBTUBHS. 


888 


la  MSud  JauM  <A  the  Izish  and  Seoteh  Btnki  at  the  preaent  time  are :~ 

IraUiid,     6Joint-StoekBaiikB £6,854,494 

ScotUad,  10  Joint-Stock  BankB 2,676,850 

Togetli«rl6 £9,030,844 

rii«  AtimL  OiratluHan  compared  with  the  aboTO  givea  the  following  resnltB  :^ 

Ixiah  Banks  are  oAove  their  fixed  iiBnes £1,627,888 

Seoteh  Binks  are  above  their  fixed  issaeB 8,188,095 

Total  a5o9e  fixed  issaes       •  £4,815,928 

image  amonntB  of  Qold  and  Silver  coin  hM  by  these  banks  during  the  past 

^ind  Silver  held  by  the  Irish  Banks £8,416,456 

Oold  and  SUver  held  by  the  Scotch  Banks   .     , 4,170,188 

Together ...    £7,586,694 

^1^  a  Decrease  of  £892,752  on  the  part  of  the  Irish  Banks,  and  a  Decrease  of 
'^^W  oa  the  part  of  the  Scotch  Banks  aa  compared  with  the  Betnm  of  the  previous 

Utth, 


BRGULinOH  OF  THE  UVITSD  QHWOX  TO  JANUAEY  IStii.  1888. 

^Mn^  WeeUjf  OiremlaHon  for  the  month  ending  aa  above,  as  compared  with  the 

previous  month  :— 


^cf  England  (month  end 
Ji«10CkJanaary) 
^MleBankB 
W«U>ck  Banks. 

I^in England   • 
N^         .       .        . 
^Bai  •       .       •       • 

United  Kingdom 


Jan.  18. 


25,863,127 
1,719,055 
1,689,916 


29,272,098 
5,864,445 
7,982,827 


48,118,870 


Dec.  16, 


£ 

25,583,219 
1,737,407 
1,730,768 


29,001,889 
6,866,444 
8,833,644 


43,701,477 


Increase. 


£ 
329,908 


829,908 


«  • 


329,908 


Decrease. 


18,852 
40,847 


59,199 
501,999 
351,317 


912,515 


Aa  coapared  with  the  corresponding  period  of  last  year,  the  Bettims  show  an 
JMSM  In  the  Bank  of  England  circulation  of  £815,832,  an  increase  in  Private  Banks 
tjGI|,S58,  and  an  increase  in  Joint-Stock  Banks  of  £21,377;  in  Scotland  an 
If  of  £279,189 ;  and  in  Ireland  an  increase  of  £785,487.  Thus  showing  that  the 
ending  January  18th«  as  compared  with  the  corresponding  period  last  year, 
^^<-jJBaB  increase  of  £866,767  in  Jvn^/aiul,  and  an  increase  of  £1,481,893  in  the 
^^^M  Kingdom, 

^Returns  of  the  Bank  of  England  for  the  month  endloR  January  10th  give  an 
{{nfi  ammmt  of  Bullion,  in  both  departments,  of  £20,566,167.  On  a  comparison  of 
sJb  vilh  the  Return  for  the  previous  month,  there  appears  to  be  a  decrease  of 
^j^flll,  and  an  increase  of  £171,815  as  compared  with  the  corresponding  period 
'■it  year. 

^  average  amovnt  of  Coin  held  by  the  Banks  of  Issue  in  Scotland  and  Ireland 
the  aiMifli  ending  January  13th  was  £7,586,594,  being  a  decrease  of  £797,831 
with  the  Betum  of  the  previoua  month,  and  an  tncrcate  of  £621,955 
Willi  the  oorresponding  period  ol  last  year. 


P  R  I  0  E  S    OF    U  A  N  JC    SHARES. 
(From  SftteahaWi  SUmk  Exehangt  LUI.) 


(I  Oct.' 
roct. 


MJftD.' 


lApl. '7E 
30  Ana. 


uF.b 


Aon,  Limited 

AQlwin,  Umllea 

.  Anitlo-imtriM 

AiiKLo-CftUroniiui.  L)nll«d 

AuglD-EBTplian  Bunking.  LimlMil  .       .        .       . 
Anglo-ForaiBn  Buntinir,  Limitell     .        ,        .        . 

ADglo-Itkllan.  ISOe,  Liiiili«d 

Smnk  at  Africa,  tamlMil 

-    ikdf  BriaahCalamhi*'       '.'.'.'.'. 

in  Xeir,  iEBuWI  »t£3  pm 

Lk  of  British  North  Ameriw       .... 
LkotConitutiDaplB     ...... 

Bunk  of  New  Boiilh  Wb1«        '.'.',. 

Bank  ul  New  Zulknd 

Bsnk  of  RaomBiiia 

Bank  of  Santh  AoMialim 

BankoCVlclorla.  Auitralia 

Ontral  ol  Loadoo,  Limlled 

Chartered  nf  ladla,  Auunlia  and  China 
Cliarlerod  Uora.  of  India,  Landao  and  China 

Clly.  Llmlt»il 

Ddio  Saw  Shnrea,  Script     .       .       .       , 

imvniial  Baok  of  Alsiuidrti,  LImlUd 

aolidaieil,  Limlteil 

DelU  anil  Loadan.  Untitol 

BBoUih  Bank  of  Bin  de  Janslro,  United 
KngUah  Bank  o(  Elver  Flslo.Lloiiied  . 
~  -'lab,  Bcattiih,  uid  Aiatr^ian  ChaiMred  . 

im-ReypO*",,  iBsuad  at  f  pm.     .... 

Otnniaii  BAQkot  LoDdon,  Llralicd    ■       .        .        . 
HoDE  Kong  and  Bhanctui  Bank  CorporatiOQ 

[tnporiBi,  Liinitiyl 

[iDpflHal  Oltonuui 

[nt^matlonal  ot  London.  LlDiiletl     .        .        .       . 

Ditto,  Now  ','.'.'.'.'.'.'.'. 

Lanili.ti  aDdOoanty,  I.imiteil 

atlo,  Now.  iMuod  at  £ln  ptn.,  of  whioh  An  la  nid 
London  and  UaoKBtic,  Limited  .  .  ,  , 
LoaloD  and  Prorinclal,  Dmilcd  .... 
London  aod  Blver  Plata.  Llnltsd  .... 
London  and  Baa  FranidMO.  IBBO,  UmlMd  .  . 
Loiidm  and  Sontb  Woatoni.  Llblb~' 
London  and  WwtminMar,  UmtMd 
~      Ion  Bank  ot  Usidail  A  BcoT  ' 

Ion  Chartired  of  AaiTalia         .... 

Ion  Joint  Btook.Limlbxl 

a,  Niw  eoript 

M-nmntilB  Bank  of  tha  Ktrer  Plate,  UnlMd .       . 

JblernhiiDC,  Lioilwd 

NatlanBl 

--     ■Dnfao!An«™l«la(o^I«.  J!r».ie,tttai.J    . 

doaI  of  Uiernwl.  Limited         .... 

nnal  of  Now  Zealand,  Linuied    .... 

anal  Pravincial  at  England,  Liinltad 

iivuM,       ieWI«uedat£IOpm.,Dt*rhIob'£Siinaid 

New  tondun  and  BraclUan.  Limited       . 

Korth  BuMern.  IJulted,  ias.  at  £3  pm.,  alnHl7  paid 

Oriental  Bank  Corporation         ..... 
ProTinoinl  of  Irslaud 

Sieenaland  National,  Limited  iLondon  KagiMcr)  . 
Uo  diUo  (Colonial  e«giiMt) 

StandanI  nt  Briiiib  Sosth  Alrlcn,  Llnltad     . 
Uniou  of  Amtiralla,  Limited      .        .        .        .        , 

ttnloQOfLondon,  Limited 

Ditto         ditto       New 


^^ 
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APRIL,  1883. 


THE  NEW  BANKEUPTOY  B^iL. 

HEW  Bankruptcy  Bill  has  again  been  introduced  this 
ion  into  the  House  of  Commons.  It  is  a  very  sweeping 
9ure,  and  is  based  in  a  great  degree  on  the  plan  of  the  BuI  of 
o  years  since.  There  are  contained  in  it  several  very  satis-* 
-tory  provisions,  on  which  we  will  proceed  to  comment  at  once, 
Mrell  as  several  which  are  less  so,  but  which  wo  trust  may  be 
{>iinged  before  the  Bill  has  completed  its  passage  through 
^iT'liament.  In  the  first  place,  it  is  a  very  satisfactory  thing 
*"%t  this  measure,  one  of  primary  importance  to  the  business 
[*tion  of  the  community,  is  not  an  amending  but  is  a  con- 
^^idating  Bill.  The  position  of  the  present  bankruptcy  law  is 
^^Cih  that  a  measure  which  had  of  necessity  to  be  read  with 
^^^^ers,  prepared  probably  on  different  lines,  would  be  hardly 
^^^^y  to  possess  that  clearness  which  the  subject  eminently 
^^^uires.  This  point  is,  therefore,  to  be  noted  with  satisfaction. 
-^^ually  so  are  the  requirements  of  the  Bill  that  in  all  cases  of 
^'^  '  ruptcy  proceedings  the  debtor  should  be  examined  in  the 
court,  and  that  tibe  sanction  of  the  court  is  required  for  his 


^ 


^^iuUng  up  to  an  order  of  the  court,  to  be  called  a  receiving 

^^^'Wer.     Tftiis  order  will  have  one  of  two  results,  either  com- 

^Ofiiiion  or  arrangement  on  the  one  hand,  or  bankruptcy  on  the 

other.      Liquidation  and  composition  otherwise  than  under  a 

Vteikraptey  petition,  and  with  the  approval  of  the  courts  are  to 

The  importance  of  these  provisions  as  compared  with  the  laxity 
▼OIL.  sun.  26 


.*t 


unsecured  creditors,  this  order  will  not,  as  in  tne  case 
adjudicatioi^  order,  make  the  debtor  a  bankrupti  or  divec 
of  his  property,  or  subject  him  to  the  disabilities  and  for£ 
contingent  on  bankruptcy.  With  respect  to  these  provisi 
objection  can  be  raised  to  them.  There  can  be  no  object 
appointing  the  Registrar  or  other  official  of  the  court  n 
for  the  time,  till  the  creditors  agree  on  the  course  to  be  pi] 
But  one  of  the  objectionable  parts  of  the  Bill  is  the  man 
which  prominence  is  given  throughout  to  officials,  and 
arrangement  made  to  conduce  to  their  appointment  as  tri 
This  will  be  clearly  seen  from  an  examination  of  the  i 
in  the  Bill  relating  to  the  appointment  of  trustees.  The 
of  them  is  as  foUov^s : — When  a  debtor  is  adjudged  ban 
or  the  creditors  have  resolved  in  favourof  adjudication,  the 
appoint  atrustee.  Thetrustee  must  give  security  to  the  satisi 
or  the  Board  of  Trade,  Thus  far  everything  promise! 
It  is  quite  proper  that  no  trustee  should  be  appointed 
he  can  give  security  for  the  proper  fulfilment  of  his 
Further  sections,  however,  of  the  same  clause  place  a  po 
the  hands  of  the  Board  of  Trade  which  is  very  likely 
exercised  in  the  direction  of  supporting  official  trustees 
exclusion  of  others.  These  clauses  declare  that  the  Boav 
object  to  his  appointment  on  the  ground  that  it  has  no 
made  in  good  faith  by  a  m^'ority  in  value  of  the  credi(< 
that  ho  is  unfit  to  act,  or  that  ho  is  not  likely  to  act  : 
interests  of  the  creditors  generally,  with  an  ultimate  am 
the  High  Court.  The  certificate  of  appointment  is  to  be 
by  the  jSoard  of  Trade.  The  creditors  may  appoint  the  i 
receiver  to  be  trustee,  or  if  they  fail  to  appoint  a  trustee^ 
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b#  oAoiftl  reoeiver  connected  with  the  management 
iperty  cease,  or  are  suspended,  hut  he  continues  to 
\  caae^  and  to  be  ready  to  act«  if  necessary,  in  the 
f  joBtioe. 

le  arrangements  point,  it  will  be  seen,  in  favour  of  the 
^eirer  becoming  the  trustee ;  even  if  a  trustee  is  ap* 
be  official  receiver  is  to  continue  to  watch  the  case. 
in  the  case  of  small  bankruptcies,  where  the  assets  are 
to  be  under  £300,  the  official  receiver  is  to  act  as 
iless  the  creditors  specially  resolve  to  appoint  a  trustee 
wn.  The  official  receivers  may  act  with  more  vigour 
.  official  trustees  do,  but  instead  of  these  provisions  we 
ve  preferred  to  see  an  alternative  scheme  prepared, 
ich  the  creditors  would  have  had  free  choice  to  employ 
icial  or  unofficial  persons.  A  sharp  com{)etition 
he  two  classes  might  have  been  expected,  and  that 
red  under  which  experience  proved  that  the  creditors 
bhe  largest  dividends  and  the  estates  were  wound  up 
st  rapid  manner  possible. 

dishonest  proceedings  are  suspected,  the  power  of  the 
r  fraudulent  debtors  will  be  very  considerable.  Thus 
may  commit  a  bankrupt  for  trial  when  there  is  reason 
that  he  has  been  guilty  of  a  misdemeanour  under  the 
cy  Acts.  The  Public  Prosecutor  is  to  carry  on  the 
in,  and  neither  the  payment  of  a  composition  nor  the 
of  the  debtor  is  to  be  a  defence  against  a  criminal 

also  no  composition  or  plan  of  arrangement  be 
by  the  court,  the  debtor  will  be  adjudicated  a  bankrupt 
irge  will  not  be  granted  till  the  public  examination  of 
ipt  has  been  concluded.  The  court,  when  hearing  it 
dier  a  report  which  is  to  bo  presented  by  the  official 
I  to  the  bankrupt's  conduct  and  afiPairs.  A  complete 
may  be  grantea  after  this,  or  tho  court  may  refuse  or 
be  order  on  proof  of  any  of  tho  following  misdemean- 
sb  are  described  in  Section  25,  relating  to  the  discharge 
tkrupt: — 

( a  dividend  of  Un  tihiUings  in  the  pound  has  not  boon  p^  and 

f  to  be  paid  to  the  creditorB. 

\  a  bankrupt  haa  omitted  to  keep  such  books  of  account  as  are 

XK^er  in  the  business  carried  on  by  him,  and  as  sufficiently  dis- 

liinsas  transaotionsaDd  financial  position  during  the  ihrtt  yewrs 

J  preeediog  his  bankruptcy. 

toe  bankrupt  has  oontinued  to  trade  after  knowing  himself  to 

It 

i  the  baakrapt  baa  contracted  any  debt  provable  in  banknxptoy. 


i 


bankrupt,  or  made  a  statutory  compofiition  or   arrangement  i 
creditors, 
(i.)  That  the  bankrupt  has  committed  any  misdemeanour  under 
^f  1^  or  Part  IL  of  the  Debtors  Act,  1869,  or  any  amendment  thereof 

he  has  been  guilty  of  any  breach  of  trust. 

The  provisions  respecting  the  keeping  proper  books,  a 
Tiding  punishment  in  the  case  of  recUess  trading,  are  bo 
valuable. 

The  official  receivers  will  be  paid  out  of  public  money 
remuneration  of  the  trustee  (unless  he  be  the  official  n 
is  to  be  fixed  by  creditors,  and  to  be  in  the  nature  of 
I?    ^  mission    or   percentage    charged   partly    on   the   net   j 

realised  and  partly  en  the  amount  distributed  in  dividei 
is  subject  to  confirmation  by  the  Board  of  Trade  if  one 
in  number  or  value  of  the  creditors  object.  The  res 
must  express  what  expenses  the  vote  is  to  cover,  and 
nothing  is  voted  the  taxing  officer  is  to  tax  the  truste 

We  now  come  to  a  point  to  which  it  is  probab 
bankers  will  object  very  strongly. 

The  Bill  contains   provisions   that,    excopt  by  sped 

mission,  the   trustee   must  pay  all  money  over  £50  ii 

^  §1  Bank  of  England  to  the  credit  of  the  Board  of  Trad 

all  payments  out  will  be  made  by  order  of  the  Board  of 
But  when  the  Board  of  Trade  think  it  proper,  they  mai 
the  trustee  to  have  an  account  with  a  local  bank. 

The  trubtec  will  not  bo  allowed  to  retain  any  money  c 
ing  i!50,  or  any  other  amount  which  the  Board  of  Trad 
^5;  authorise  him  to  retain,  more  than  10  days,  under  a  p 

\  unless  ho  explains  the  tranea'^tio!!  to  the  satisfaction 


nnts  wUicu  are  in  courBO  ot  coilei;tioii  under  ban^iiptcy. 
Dgs  into  the  Bank  of  England.  With  tlic  osception, 
,  of  thia  point,  and  of  tho  arrangcmenis  by  which  so 
i  preference  appears  to  be  gi\cn  to  offioinl  rcwivcra  ub 
the  BUI  has  our  hearty  approval.  Wc  tiust  it  will  be 
both  by  a  restraint  beiug  put  ou  fraudulcut  bankruptcy 
other  many  vices  of  the  existing  system,  and  by  a  luoie 
d  ecanomical  distribution  of  the  proceeds  of  bankrupt 
moDj^  the  creditors.  The  measure  is  a  powerful  ouc, 
B  points  referred  to  above  aro  inodifie:!,  the  main  prin- 

{lata  forward  ahould  receive  the  general  support  of  the 
e  as  well  as  the  banking  conununit)-. 


EXTENSION   OP   THE  NOTE   CIRCULATION   IN 
ENGLAND. 

". — How    TO   Emlaboe  the  Powbbs  of    the 
Bank  of  England, 

jtake  mode  by  so  many  of  our  would-be  currency 
s  IB  that  they  enter  into  the  discussion  of  the  note 
m  queatioQ  as  though  the  method  they  advocate  were 
one  which  could  meet  the  requirements  of  the  couoiry. 
we  consider  that  there  are  an  many  workubie;  ways  of 
g  the  note  circulation  and  economising  gold  as  thero 
nd  routes  from  Ifew  York  to  Chicago,  wc  shall  approach 
ict  with  a  far  mora  just  appreciation  of  its  beavings. 
KMe  considering  one  of  those  routes  at  some  Ipngtb,  and 
to  affinn  that  this  method  is  not  only  workable  but 
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Bank,  that  the  Qovernment  might  adrantageaQBly  plmiA 
circulation  £50,000^000  of  eovereign  and  half-BoveroiRn  notii) 
withdrawing  a  like  amount  of  gold,  and  porcbasing  and  ctncel- 
ling  government  debt  with  the  proceeds.  Such  an  arrasgemflnt 
would  be  possible ;  only  there  is  this  difficulty,  that  u  thej 
bought  stock  with  the  gold  they  would  not  have  it  in  hand  fcr 
demonetisation  purposes,  but  would  be  again  placing  it  in 
circulation.  The  sovereigns  and  half  sovereigns  would,  howerV) 
finally  find  their  way  into  the  melting  pot,  as  there  would  be  a 
excess  of  currency  in  the  country.  The  further  point  ariiei  al 
to  the  convertibility  of  the  note,  if  all  the  gold  it  representsd 
were  parted  with ;  but  even  if  a  portion  were  retained  by  4i 
State,  the  exportation  of  twenty-five  or  thirty  milliona  cf 
demonetised  gold  would  involve  questions  of  a  serious  natmv. 
There  was  once  a  suggestion  that  the  postal  note  should  bi 
established  as  current  money,  and  it  would  be  a  useful  form  d 
money  enough — one  which  could  be  made  payable  to  order  it  i 
moment's  notice.  In  that  case,  the  State  would  not  oolj 
receive  charge  of  the  gold  and  silver  paid  in  exchange  for  tlN 
postal  note,  out  would,  in  addition,  obtain  a  preliminary  Cn 
from  the  public  upon  issuing  them.  They  would,  howen^ 
come  but  slowly  into  circulation ;  and  would  neverthelel 
establish  a  grievance  by  converting  every  post-office  into  a  bflflk 
of  issue,  thus  interfering  with  vested  interests.  Bankers  wodU 
undoubtedly  oppose  a  change  that  would  in  any  way  tend  to 
take  the  regulation  of  the  note  issues  out  of  their  hands  tixA 
place  them  in  the  liands  of  the  Government.  Another  pro* 
position  is  to  the  effect  that  the  Bank  of  England  should  ODC0 
more  be  permitted  to  issue  one-pound  notes  without  otherwiii 
modifying  the  provisions  of  the  Bank  Charter  Act,  ttal 
necessitating  the  JBank's  holding  gold  against  every  such  vx^ 
issued.  It  is  probable  that  many  such  notes  would  be  demandrf 
from  the  Bank ;  but  that  would  be  mainly  through  themeditf 
of  the  Banking  Department  against  deposits ;  and  there  (M 
be  little  doubt  that  this  would  cud  by  enhancing  the  difficnlti^t 
of  that  institution,  already  great  enough,  in  keeping  up  ■ 
reserve  of  notes  in  the  Banking  Department.  Mr.  tRlIii* 
Fowler's  proposition  that  the  Bank  of  England  should  be  aaflw* 
rised  to  issue  smull  notes  against  proportionate  amounts  of  goU 
and  securities,  is  much  more  feasible,  because  it  would  to  a  pf^ 
extent  overcome  the  *'  fixed  issue  *'  ditficulty,  which  at  prcssrf 
serves  so  effectually  to  curtail  the  general  business  of  theBal* 
But  why — our  other  note-issuing  banks  would  then  ask — shoJi 
they  be  debarred  from  circulating  £1  notes^  as  they  used  tO  to 
ih  common  witlx  the  Bank  of  England  ?  It  is  quit«  true  titft 
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Charter  Aot  of  1844  provided  for  the  eventual  extinction  of 
'the  Engliah  country  note.  But  there  are  Btill  unlapsed  powers 
^o  itiue  £6,0009000  such  notes  (though  nearly  one-half  of  those 
po-vers  are  not  *'  active ''  at  the  present  day);  and  bankers  would 
probably  be  'enabled  to  utilise  the  unappropriated  balanoe 
their  powers  if  permitted  to  re-issue  j£l  notes.  Besides 
^v'liiehy  if  the  Bank  of  England's  '^  fixed  issue  "  became  elastic, 
seliy  should  not  theirs  ?  All  such  questions  would  certainly  pro- 
duce a  great  deal  of  ill-feeling ;  and  were  the  currency  of  the 
of  England  note  extended  to  all  parts  of  the  United 
ingdom  (and,  to  take  the  place  of  the  sovereign,  this  should 
),the  controversy  would  bo  much  embittered. 
What  therefore  is  very  desirable  is  an  extension  of  the  note 
Circulation^  which,  while  economising  gold  and  affording  a  fair 
P<xt)fit  to  the  State,  will  conciliate  rather  than  offend  our  im- 
portant banking  interests.  At  the  same  time,  the  following 
joints  are  requisite  to  the  establishment  of  a  sound,  efficient, 
popular  system  of  note-currency. 

1.  There  should  be  one  form  of  note,  which  should  eventually 
free  to  circulate  in  all  parts  of  the  United  Kingdom. 

2.  The  issue  of  these  notes  should  be  utilised  for  the  con* 
^^^tration  of  a  large  gold  reserve. 

3*  The  original  cost  of  machinery  for  producing  such  popular 
^^)tes  should  be  sufficiently    great  to  effeotuaUy  discourage 
^Vsrgerp;'. 

4.  The  existing  channels   through  which  notes  are  passed 

^^to  ciroulation  should  be  employed  for  the  purpose  of  ciroula- 

^»$ng  the  small  notes,  so  as  to  avoid  a  dis.turbanc6  of  existing 

^^^istitations,  while  sustaining  and  strengthening  methods   of 

^ciroulation  to  which  the  people  have  already  become  thoroughly 

^^ocastomed,  and  which  have  rightly  won  popular  confidence 

^nd  support.     In  short,  the  small  notes  now  receiving  advocacy 

^n  80  many  directions  as  the  most  effectual  remedy  for  the 

appreciation  of  gold^  should  bo  Bank-notes,  not  Government 

^otes,  though  such  Bank  notes  should  bo  effectually  safeguarded 

l>y  the  laws  of  the  coimtry. 

To  take  the  issue  of  notes  of  £5  and  upwards  out  of  the  hands 
ef  the  Bank  of  England  would  be  to  create  a  revolution  in  our 
eitrrency  laws,  and  to  leave  the  large  notes  to  be  circulated  by 
the  Bank  while  the  small  notes  were  circulated  through 
another  and  we  may  safely  say  less  serviceable  channel,  would 
be  to  careate  confusion  in  the  country.  The  Bank  of  England 
OQghti  therefore,  to  be  made  the  medium  for  the  issue  and 
circulation  of  the  popular  note.  We  do  not  think  that  in 
Xogland  this  point  will  be  seriously  questioned,  but,  in  view  of* 
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a  national  circulation,  it  would  perhaps  give  rather  a    ^"/^ 
to  our  preconceived  ideas  to  find  this  institution  merge  jj^ 
the  Bank  of  Great  Britain  and  Ireland.     It  is  possible^   ^.  j^ 
fore,  that  the  introduction  of  the  small  note  in  England  ^    ^ 
first  accomplished,  and  that  the  absorption  of  the  Scotck-   ^ 
Irish  notes  may  be  reserved  for  subsequent  legislation,    fi^   «^ 
as  it  may,  it  is  in  England,  where  the  £1  note  does  not  ^^^1 
that  the  change  will  be  of  greatest  significance,  and  wher^^ 
would  be  advantageous  in  many  ways  that  the  value  of  a  xiSSf^ 
cation  of  the  note  issues  should  be  distinctly  proved  beftf* 
proceeding  with  the  important  vested  interests  of  the  Soobf 
and  Irish  banks. 

But  to  assimilate   the    note  circulation   in    England,  dn 
existing  country  notes  should  be  called  in  and  replaced  If 
Bank  of  England  notes.    At  the  end  of  December  last  thai 
were  about  £3,370,000  of  these  country  notes  in  circulatiin; 
so  that  we  know  the  extent  of  the  interests  it  would  be0 
advisable  to  acquire.     What  would  be  a  fair  compeni 
lor  the  sun*ender  of  permissive  powers  to  issue  £6,000,000 
paper,  of  which  rather  more  than  one-half  are  "  active  **  X 
these  notes  are  to  their  full  amount  liabilities  of  the 
banks,  and  probably  in  many  instances  are  only 
circulation  as  a  sign  of  respectability  and  in  deference  to 
honoured  usage.     Still  there  are  other  banks  to  which  the  n 
issuing  powers  are  a  distinct  advantage ;  and  it  appears  to 
that  a  purchase  would  in  various  ways  be  preferable  ton 
a  system  of  compensations  as  was  established  for  banks  n* 
linquishing  their  powers  in  favour  of  the  Bank  of  Eng^tfi 
under  the  Act  of  1844,  more  especially  as  the  purchase  wi 
have  to  be  compulsory.     Probably,  were  money  employed 
the  purpose,  this  purchase  would  involve  an  outlay  of  si 
hundreds  of  thousands  of  pounds  (for  instance,  10  per  c 
upon  the f/tean between  the  "authorised**  and  the  "actual"* 
would  represent  £468,000),  but  Bank  of  England  notes  -mat 
mostly  be  required  in  substitution  of  country  issues,  and  we  oi' 
not  think  there  need  be  any  necessity  for  money  to  pass.    A»* 
suggestion,  the  Bank  of  England  might  be  empowexBd  toiooaft 
New  Two-and-a-half  per  Cents,  at  par  in  payment  for  its  t/^ 
issued  to  replace  the  country  issues,  and  to  retain  such  itov 
at  that  par  value  amongst  the  securities  in  the  Issue  Bsp**^ 
ment.    At  present  prices,  this  would  yield  a  good  boQiu^^ 
country  bankers ;  and  some  such  acquisition  of  existing  rifl^ 
would,  we  think,  be  a  proper  accompaniment  to  an  efficMUt  ^ 
tension  of  the  note  circulation. 

But|  whether  or  no  these  local  issues  are  conoomaUx  didl 
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witliy  we  have  to  face  the  question  in  what  manner  and  through 
ivhat  agemdeB  the  notes,  whether  large  or  small^  should  be  placed 
and  retained  in  circulation.  We  hold  that  every  banker,  duly 
authorised  for  the  purpose,  should  have  a  direct  interest  in  the 
circulation  of  notes.  Further  than  this,  that  against  every 
note  actually  placed  in  circulation  by  these  means  a  full  equiva- 
lent in  gold  should,  in  the  first  place,  be  deposited  in  the  Bank 
of  England.  The  question,  however,  arises,  when  does  a 
note  pass  into  circulation  ?  So  long  as  a  bank  holds  its  own 
iiotea  they  are  most  certainly  not  in  circulation,  and  so  long 
as  a  bank's  notes  are  lying  idle  in  the  till  of  any  of 
its  branches  they  are  still  out  of  circulation,  though  they 
Biay,  of  course,  become  an  active  liability  at  any  moment. 
Now,  will  it  be  possible  to  regard  for  the  purposes  of 
note  circulation  every  duly-authorised  bank  in  the  light 
of  a  branch  or  agency  of  the  Bank  of  England?  Let  us 
fl^ppose  that  each  of  these  agencies  were  to  have  a  sufficient 

K portion  of  Bank  of  England  note  forms  issued  to  them  in 
df  if  we  can  apply  such  an  expression  to  banking.  Further 
^an  this,  that  the  limit  to  such  an  issue  of  notes  for  (not  in) 
^"^Cplation  shall  be  the  amount  of  Consols  which  the  bank  in 
fottion  shall  have  in  its  own  name  exchanged  into  New  Two* 
J^4-a-half  per  Cents,  at  par,  and  of  which  it  shall  continue  to 
■^  the  registered  holder,  Practically,  this  would  involve  a 
Payment  to  the  State  of  i  per  cent,  per  aimum  upon  the  entire 
*^thoriaed  note  circulation. 

Against  every  note  taken  out  of  ^'  bond  " — ^that  is  issued  to 
^^  public  across  the  counter — the  said  agency  or  branch  bank 
^Ould  have,  under  such  an  arrangement,  to  pay  gold  to  a  corre- 
sponding amount  into  the  Bank  of  Enghmd.    What  would, 
^Wever,  come  to  the  same  thing,  would  be  to  debit  their  cash 
balanoe  with  the  Bank  of  England  to  a  like  amount ;  and  we 
should  thus  establish  a  condition  of  affairs  in  which  every  bank 
Would  become,  for  note-issuing  purposes,  directly  affiliated  to 
the  Bank  of  England  itself;  under  which  the  Bank  of  England 
would  become  a  much  larger  depository  of  bankers'  balances, 
wherein  everv  note  would  be  secured — first,  upon  Government 
liodc  to  the  full  extent  of  the  '*  authorised  issue,''  and  secondly, 
by  hard  cash  to  the  full  extent  of  the  '^  active  "  circulation ;  while 
every  banker  would  be  in  a  position,  at  a  small  charge,  to  dispense 
with  (we  will  aay)  three-fourths  of  his  till-money,  which  is  one  of 
the  greatest  boons  thatoould  be  accorded  to  him.  As  we  explained 
lart  mouthy  it  is  the  power  to  retain  notes  as  till-money  which 

g'vM  the  Sootch  banker  the  means  to  extend  and  diffuse  bank- 
I  fcoilitiea  to  all  parts  of  the  oountry.    It  may  bo  aaked,  what 
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£800,000  a  year,  and  a  saving  of  anything  approaching 
sum  would  lie  a  matter  of  very  great  moment. .  The  adv 
of  the  scheme  thus  abruptly  outlined  would  be— -first 
State,  an  important  start  with  the  conversion  of  &  p 
into  2^  per  cent,  debt ;  secondly>  to  the  nation,  the  un 
of  the  note  issues,  coupled  with  a  large  accumulation  of 
the  Bank  of  England  and  a  saving  of  wear,  resultinj 
economising  of  the  gold  coinage ;  and  thirdly,  to  banli 
substitution  in  their  tills  of  idle  notes,  costing  them  a  n 
sum,  for  idle  metal,  costing  them  a  great  deal. 

It  is  apparent  that  the  development  of  this  prop 
economising  gold  and  unifying  the  note  circulation, 
require  effective  machinery  for  its  regulation.  The  skei 
given  in  outline  sufficiently  indicates  that  it  would  tend 
bankers  more  and  more  closely  together,  and  enable  1 
extend  the  facilities  which  they  afford  very  largely, 
bank  would  be  compelled  to  make  a  return,  probably  ( 
the  amounts  of  notes  in  hand  and  in  circulation,  ai 
returns  would  at  all  times  be  open  to  the  verificatioi 
Bank  of  England,  which  should  equally  be  compelled  1 
such  verification  at  short  intervals.  The  question  w 
course,  arise — when  a  note  being  withdrawn  from  one 
paid  into  another — ^whether  it  would  under  such  ciroox 
still  remain  '^active/'  or  should  forthwith  form  part 
''  authorised  *'  issue  of  the  bank  which  received  it.  I 
the  latter  would  be  the  rule,  though  in  working  it  n 
found  better  to  give  the  i*eceiving  bank  the  option  c 

B lying  the  note  away  over  the  counter,  or  of  remittinj 
ank  of  Enirland  as  a  note  withdrawn  from  circulation^ 


Tk$  JD^fiHentff  in  Weight  of  our  Gold  Coinage.        39ft 

£25,000,000  or  £30,000,000,  or  eren  £40,000,000  or  more, 
woold  be  added  to  the  existing  store  therein — for  every  note  in 
active  dbronlation  would  be  represented  by  coin  paid  into  the 
InuqIl   Whether  it  would  be  desirable  to  retain  so  large  a  sum 
to  seoore  the  convertibility  of  the  note,  which  would  be  effectu- 
ally lecored  with  less,  would  be  a  matter   for  the  State,  in 
conjonotion  with  the  Bank  of  England,  to  determine.  Probably 
Dm  Gfovemment  would  employ  some  portion  for  the  cancel- 
nent  of  intereiit-bearing  debt ;    and  indeed,  there  would  be 
ample  scope  for  the  profit  of  all  concerned  in  the  operation. 
BqI  at  any  rate  that  re«arrangement  of  the  currency  will 
btbest  suited  to  us,  which,  to  economise  coin,  places  only 
Bnk  of  England  notes  in  circulation,  and  which  gives  the 
State  and  bankers  generally  a  direct  interest  in  the  circulation 
of  ihoee  notes.    And  if  notes  are  to  be  substituted  for  coin  upon 
aa  extensive  scale,  they  must  be  issued  of  the  same  values  as 
the  popular  coins  they  displace,  the  £1  note  being  the  neoes* 
aax7  corollary. 

R.  L.  Nasb. 


i  DEFICIENCY  IN  WEIGHT  OF  OUR  GOLD  COINAGE.* 

%  deficiency  in  weight  of  our  gold  coinage  is  a  question  of 

P^  and  increasing  anxiety,  and  there  is  no  doubt  that  measures 

nt  be  taken  before  long  to  remedy  the  evil.    The  longer  such 

**>sure8  are  deferred,  Uie  greater  will  be  the  difficulty  and  expense 

^^^>led  upon  the  community,  the  greater  the  proportion  of  light  coin, 

w  the  greater  the  congestion  of  tho  currency  when  recoinage 

tuea  place.    Mr.  Inglis  Palgrave  has  done  excellent  service,  not 

^7  in  concentrating  public  attention  upon  tho  matter,  but  also  from 

^  &ew  light  liis  calculations  have  thrown  upon  the  subject,  and 

^  value  which  always  attaches  to  the  calculations  and  opinions 

^|Ui  expert     By  taking  this  question  of  depreciated  gold  coinage 

^  lund  and  dealing  with  it  in  an  efficient  manner,  the  Government 

^^^  be  carrying  out  a  much*needed  reform  and  one  which  would 

j^?^Ufit  the  entire  nation,  the  working  classes  as  much  as  any* 

^^^«  i^algrave  has  indeed  pointed  out  what    terrible  confusion 

^^^Xild  inunediately  ensue  were  an  impression  to  get  abroad  that 

^^^  aovereign  would  not  pass  current  for  twenty  shyiinffs,  and  we 

iP^  not  think  he  has  at  all  overrated  the  extent  of  tho  injury  which 

^^d  be  inflicted  upon  the  lowest  and  most  ignorant  classes  in 
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neDtfldeney  in  Weight  of  oar  Gold  Coinage,  "with  a  Ptopoial  fbr  ftf 

bnuurf  2lBt    *" 
the  Infiitiite* 


^^ionB.    A  paper  read  before  the  Initituto  of  Bankers  on  Febnuoy  2l8t    By 
^  Hi  Xnglie  rUgniTe,  FiB.S.,  one  of  tho  Tice-PreBidenta  of 
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such  an  event.       Indeed  it  would  pi'acticallj  put  the  foil  weidi 
BOvereigUy  as  well  as  the  light  weight  sovereign,  out  of  dnua- 
tion  as  far  as  they  were  concerned.     To  the  banker  the  questiosil 
also  one  of  pressing  importance.     He  has  to  receive  a  due  pTop(V> 
tion  of  light  gold  from  his  custouiors^  but  he  can  only  remit'  M 
weight  coins  to  replenish  his  account  at  the  Bank  of  England,  tad  | 
thus  he  is  left  with  a  largo  residuum  of  really  unlawful  moiuj,  ^ 
which  he  must  endeavour,  in  self-defence,  to  pass  again  iuto  QO^  f 
culation.     Nothing  can  more  clearly  illustrate  the  present  conditki  j 
of  the  sovereigpi  and  half-sovereign  than  the  quaint  little  stoTj  lb 
Palgrave  tells  respecting  a  new  pair  of  scales  which  he  saw  upM4 
bank  counter.  He  writes — "  There  was  a  weight  for  100  sovc 
another  fur  50  sovereigns,  the  usual  set,  in  fact,  complete.    Havd 
the  subject  of  the  condition  of  the  coinage  on  my  mind,  and  obf 
that  tho  weights  were  now,  I  asked  the  cashier  how  he  fonnd 
sovereigns  he  took  over  tho  counter  weigh  against  the  new  wei(^ 
*  Oh,'  he  said,  '  we  could  not  uso  the  new  weights  as  they  werei 
plied  to  us  at  all,  we  found  thoy  would  never  do  as  they  wexe^ 
Lad  to  file  moro  than  the  weight  of  a  half  a  sovereign  off 
hundred   pounds  weight,  and   off  the  other  weights    in  pi 
tion,  before  thoy  would  weigh  at  all  against  tlie  gold  which 
received  in  the  way  of  business.' "    This  points  to  the  deficif 
exceeding  on  the  average  J  per  cent,  over  tho  entire  ciici 
new  and  old,  and  of  course  the  light  coins  are  undoubtedly 
moro  deficient  in  weight.       Taking  abankeiV  standpoint, 
Inglis  Palgrave  estimates  that  English  bankers  in  England 
something  like  twelve  millions  in  gold  in  their  tills,  apart 
gether  from  what  is  stored  in  the  13ank  of  England ;  and 
about  £6,600,000  out  of  that  amount  consists  of  light  coin, 
loss  upon  the  recoinage  of  which  would  amount  to  £12.  lOi. 
£1,000  in  the  case  of  sovereigns,  and  to  £21.  10«.  per  £1,000 
the  case  of  half-sovereigns.    This  would  involve  a  loss  to 
— that  is  if  the  loss  were  compulsorily  placed  upon  the  final 
— of  no  less  a  sum  than  £94,380,  and  this  would  not  indnde 
expense  of  forwarding  the  light  coin  to  the  mint  and  of  bru 
the  full-weight  coin  back  to  the  country.      Besides  this,  we 
told  that  bankers  would  have  to  keep  a  much  larg^  amoiul'l 
coin  in  their  tills  while  the  operation  was  going  on,  for  while  ' 
light  coins  were  returned  to  the  mint  thoy  would  have  to  get 
to  occupy  their  place.     Altogether  it  will  be  seen  that  bankeis 
in  any  case  likely  to  sufier  much  pecuniary  loss  during  a 
recoinage,  whether  they  are  charged  with  the  actual  cost  of 
ing  the  light  gold  in  their  tills  up  to  the  standard  weight  or: 
The  currency  is  peculiarly  a  bankers'  question.     It  is  thzooghi 
banks  that  the  light  coin  will  be  collected  and  transmitted  to 
mint,   and  Mr.   Palgrave  calculates  that  it  woiUd  fall  twid' 
heavily  upon  them  as  it  would  upon  the  rest  of  tlie  oommoni^* 
We  are  in  ^this  paper  furnished  with  an  intereetiDg 
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ihe  amount  tit  gold  coins  in  circulation  in  the  United  Einffdom* 
This  lb.  Palgrave  places  at  about  £110,000,000,  of  which  Si  but 
£20,000,000  coneifits  of  sovereigns,  and  the  balance  of  half- 
NOTeraigns.  This  takes  no  account  of  the  bullion  held  by  the 
Bank  A  England,  but  apparently  includes  the  English  gold  coins 
therein;  and  making  a  deduction  of  £10,000,000  on  that  accoiint — 
the  whole  of  those  10,000,000  sovereigns  being  full  weight — we 
obtain  a  round  figure  of  £100,000,000  sterling  as  the  coinage 
totoally  droulating,  which  may  be  roughly  estimated  as  45  per 
oent  foil  weight,  and  65  per  cent  light  weight  coins.  Hero  then 
looghly  is  a  mass  of  £55,000,000  of  really  illegal  tender  floating 
ibont  the  country,  the  recoinage  of  which  would  actually  cost 
£786,500,  apart  altogether  from  tho  loss  of  interest  during  the 
pooeas  of  recoinage.  Roughly,  therefore,  it  may  be  said  that  the 
OMt  of  putting  the  currency  upon  an  efficient  basis  will  approach  a 
Bullion  sterling,  and  this  does  not  take  into  account  the  extreme 
^dbmlties  of  the  situation,  when  at  a  given  time  more  than  one  half 
^  gold  droulating  in  the  country  shall  be  declared  an  illegal 
IfBder.  There  is  of  course  the  further  question  of  the  amount  of 
Ivht  gold  circulating  in  Australia,  the  Cape,  Egypt,  Portugal,  the 
**^  Indies,  Brazil,  and  other  South  American  countries,  much  of 
I'hidi  would  probably  find  its  way  back  here  for  recoinage,  if  there 
J*o  a  prospect  of  its  losing  its  character  of  legal  tender  in  Great 

We  have  now  to  deal  with  the  all  important  question  as  to  the 

J*thod  by  which  the  light-weight  coin  may  bo  most  readily  with- 

Jjjn,    In  fact  this  is  the  turning  point  of  Mr.  Palgrave's  paper. 

^What"  Mr.  Palgrave  asks  "would  bo  the  best    step  to  take 

^^Hf"     And  he  fulvocates  that  the  Government   sliould,  acting 

H^tOogh  the  Bank  of  England,  send  a  private  circular  to  every  bank 

^  the  kingdom,  stating  that  imder  certain  conditions  as  to  weight 

*0r  age,  it  would  give  a  new  full- weight  sovereign  for  every  old 

^'Qe— that  is  iov  every  sovereign  minted   before  a  certain   date. 

that  date  Mr.  Palgrave  would  fix  between  186G  and  1870.     He 

Vonld  withdraw  every  coin  prior  to  those  dates,  oven  though  a 

eartun  proportion  of  them  which  had  sustained  exceptionally  little 

Wear,  wonld  be  full-weight  money.    The  proportion  of  such  full- 

wtight  sovereigns  coined  prior  to  say  1868,  would  doubtless  be 

HBVj  small  indeed.    The  advantage  of  such  a  plan  would  be,  that 

ftailiTig  with  bankers  in  turn  and  making  an  immediate  exchange, 

there  would  be  far  less  inconvenience  to  them  and  to  the  public 

than  wonld  occur  if  those  bankers  were  all  engaged  at  tho  same 

time  in  forwarding  their  light  money  to  the  mint,  and  were  com- 

iDed  to  wait  an  indefinite  period  for  its  re-issue.     Besides  which, 

ir.  Palgrave  is  very  right  when  he  states  that  the  condition  of  the 

einnage  is  a  national  question,  and  should  be  dealt  with  by  a  formal 

monej  Tote  from  the  national  exchequer.    At  the  same  time  Mr. 

Palgprnve  is  yeiy  argent  in  impressing  upon  us  that  the  whole 
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pporation  should  be  eouducted  with  seore^,  no  a«  to  preiftB 
publio  from  knomng  the  various  districts  which  were  being 
wiUi  at  a  certain  time.  Wo  are  not  quite  sure  why  this  soon 
so  important  as  a  means  of  checking  attempts  to  tamper  witi 
ourrenoy  by  sweating  or  otherwise ;  still,  it  is  an  operation  i 
bankers  would  doubtless  prefer,  that  the  publio  should  not 
die  precise  date  at  which  they  were  remitting  55  per  cent,  of 
gold  to  London,  and  receiving  a  similar  amount  in  exchangi 
this  paper  Mr.  Palgrave  barely  mentions  the  word  seignon 
method  of  which  we  know  he  is  an  advocate  as  a  check  upo 

Sortation  of  coined  metal.  But  this  is  a  point  we  need  nol 
isouss.  Neither  does  Mr.  Palgrave  venture  to  sujegest  thi 
Bank  of  England  should  issue  during  the  process  oi  recoinaf 
notes  against  every  sovereign  received  by  it  for  this  pn 
though  the  plan  would  answer  well  enough,  and  it  would  be  i 
issue  based  wholly  upon  gold  paid  into  tho  Issue  Department 
could,  however,  hardly  expect  such  a  proposition,  for  ow 
Imows  that  if  the  £1  note  were  introduced  it  would  oei 
beoome  a  permanency,  and  this  involves  a  question  vezy  dil 
from  that  with  which  we  are  dealing.  Altogether,  as  a  e 
review  of  precedents  and  an  exposure  of  our  present  defiou 
the  paper  before  us  is  a  valuable  contribution  to  our  literati 
monetary  matters. 


PROPOSED  BANK  CLERKS'  ORPHANAGE. 

Ok  Friday,  the  16th  Haroh,  a  meeting  of  banken  and  hank  clerics  wu 
the  theatre  of  the  London  Institution,  Finabury  Circua,  to  ooniider  thi 

Sropoflal.  Tho  meeting  was  largely  attended  and  enthosiaatlo  througboi 
6hn  Lnbbook,  Bart.,  M.P.,  presided,  sapported  by  Mr.  J.  H. 
giarolayi),  Mr.  G.  H.  Milford  (general  manager  of  the  Union  Bank),  ] 
oward  (manager  of  the  London  and  Ck>anty  Bank),  Mr.  H.  Smith  (as 
manager  of  the  London  and  Westminater  Bank),  and  repreientativts  ol 
principal  banks  in  the  metropolis.  Sir  S.  H.  Waterlow,  Bart,,  M.P.,  i 
R.  B.  Martin,  M.P.,  were  prevented  from  atten(^g  by  their  Parliu 
duties. 

Sir  John  Labboek,  in  opening  the  prooocdings,  explained  that  the  objae 
meeting  waa  to  institute  an  orphanage  for  the  children  of  bguik  euri 
need  hvdly  say  that  when  the  gentleman  who  bad  taken  a  leading  pii 
inauguration  of  this  exceUent  moyement  invited  him  to  take  the  ew 
this  occasion,  he  gladly  consented  to  do  so,  and  to  couplo  his  name  in  ai 
with  an  object  which  seemed  likely  to  bo  so  beneficial.  He  fhonght  it ' 
necessary  for  him  to  <:ommend  it  to  this  meeting,  in  the  first  plaoa  bee 
aima  would  be  explained  effectively  by  gentlemen  who  wooldmove  tli 
lutions  that  had  been  prepared,  and  more  especially  because  by  the 
preaonce  in  such  large  numbers,  and  also  perhaps  even  more  eflfoctiveh 
large  number  of  subscriptions  and  names  which  had  been  given  in  to  to 
ment,  they  had  already  shown  how  strongly  ^ey  were  diipoaed  to  e^ 
It  was  really  remarlabla,  considering  how  short  a  time  baa  elapsed,  thi 
than  2,400  gentlemen  had  sent  in  their  names,  and  that  there  weie 
subsoriptlons  promised  to  the  extent  of  nearly  i2,000.    That  nas  veiy 
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%\>9giflBli|gi  and  gave  gnat  roasons  to  hopo  tliat  the  intiltution  would  \^ 

metiifwlai  well  aa  uaeAil.    He  was  «omr  thoy  were  disappointed  in  the 

y  fsneo  of  eerend  gentlemen  who  had  hoped  to  be  amongst  them  this  eyeoingi 

«wlng  to  Qie  laet  tluit  a  diTision  on  the  debate  on  the  Transvaal  qnestion  was 

vpeotad  abont  the  same  honr  for  which  this  meeting  was  convened.    He  had 

teped  tc  see  other  members  of  Parliam'Snt  who,  ho  was  much  afraid,  were  pre* 

nated  from  being  present  by  the  same  cause.    He  tried  very  hard  himself  to 

Mt  a  pair,  but  was  unable  to  do  so ;  still  ho  thought  ho  might  venture  to  run 

fl9wa  nere  to  express  his  very  warm  vrishes  for  the  success  of  the  institution^ 

nd  Ui  apologies  for  being  unable  to  remain,  as  ho  had  hoped  to  be  able  to  do, 

tknocli  tilie  meeting.    They  would  excuse  him  if  after  these  few  words  he 

vwt  Mok  to  hit  Parliamentary  duties,  and  he  felt  the  less  reluctant  in  asldng 

tbm  to  allow  him  to  do  so,  because  Mr.  Tritton  had  promised  to  take  the  ohair 

ndertlie  circumstances.    He  was  sure  thoy  all  felt  it  could  not  be  better 

9anp$L    He  expressed  his  earnest  hopo  that  this  institution  might  be  of 

pest  bsoeflt  to  thoee  for  whom  it  was  intended. 

Hr.  J.  Herbert  Tritton  regretted  that  a  call  of  duty  should  have  taken 
Sir  Jolm  Lubbock  away  at  so  early  a  stago  of  the  proceedings,  for  there  was 
::  waiafaithe  whole  oircle  of  the  banking  world  who  had  evinced  so  much 
'.  VmUiy  with  the  clerks  of  the  country  as  the  hon.  member  had  done»  or  who 
i  WjOHn  able  to  give  such  practical  expression  to  that  sympathy.  They  owed 
^.  to  kiQ  individually,  and  as  a  class,  a  very  great  deal  indeed  ;  and  he  was  sure 
g  ttqr  loold  not  do  right  in  allowiug  him  to  leave  the  chair  were  they  not  to  say 
F  nvseliasthat  (Applause.)  For  himself,  he  would  say  no  one  had  greater 
?  ii|Kd  for  his  brother  workers  in  banks  than  he  hadt  for  he  had  worked  through 
tts  links,  from  being  an  office  boy  up  to  the  jposition  he  now  held.  He  felt 
i:  4it  their  esteem  as  a  class  would  be  increased  by  the  action  they  proposed  to 
ttito-idght.    They  must  be  willing  to  help  themselves,  and  to  take  distinct 

»  to  do  so  was  one  of  the  grandest  features  of  the  English  character.  He 
it  that  to-night  they  were  assembled  to  help  themscdves  in  this  matter, 
*^,Bot  to  allow  themselves  to  be  dependent  upon  others.  (Hear,  hear.)  The 
''■titQtion  which  they  proposed  to  found  was  to  be  emphatically  supported  by 
^jhatory  contributions,  and  by  those  who  would  be,  as  a  daes,  benefited  by 
Jj^own  voluntary  contributions.  They  did  not  go  outside  their  own  class  to 
*^ftii.  They  should  not  commit  themselves  to  any  distinct  lines  to-night ; 
^  WIS  a  portly  preliminary  meeting,  for  the  purpose  of  ascertaining  their 
gttion  whether  the  project  was  sufficiently  advanced  that  they  might  go 
vmd  in  oonfidence  and  every  hope  that  it  would  bo  brought  to  a  sucoeMiul 
'^.  It  had  been  in  the  bauds  of  a  few  to  work  up  the  preliminary  stages  of 
tUi  movement.  That  work  had  been  accomplished  gradually,  but  he  ventured 
to  My  sucoeeslnlly,  as  the  record  of  to-night  demonstrated.  (Applause.)  But 
s  gnat  deal  more  remained  to  be  done.  Then  there  wa5-.-fir8t,  the  determining 
non  the  building  of  ti^e  ship ;  then  there  was  the  designing  of  her  linet ;  then 
tfiere  was  the  launching ;  and  then  the  manning  and  working  of  her  suocees- 
ihlly.  At  preeent  they  had  only  reached  the  stage  of  determining  that  the 
ship  ihmild  be  built,  and  he  imagined  that  would  bo  the  outcome  of  this  even- 
ing's meeting.  They  must  remit  the  drafting  of  the  lines  to  a  smaller  body 
than  themselveSj  to  report  again  to  a  meeting  of  this  description,  with  a  distinot 
plan  how  the  thing  was  to  be  worked.  That  could  only  do  done  after  verjr 
cazefol  and  mature  consideration  indeed.  There  woro  so  many  objeotiona  which 
■tared  them  in  the  face,  on  every  side,  when  tiiey  came  to  look  at  laroe  initi* 
tntiona,  with  a  neoessanly  costly  staff  to  maintain  them.  Kot  the  leaat  of 
theee  objections  was  the  system  which  he  ventured  to  denounce  most  strongly 
— the  vmag  «yitem  of  admission.  (Hear,  hear.)  That  was  one  of  the  rocks 
which  this  gQK)d  ship,  if  ever  launched,  must  surely  avoid.  Then,  again,  it 
ndghi  be  that  it  would  be  well  to  begin  somewhat  nadually,  and  not  attempt  to 
iMmeh  fbemaelvea  into  full  life  and  vigour  all  at  once.  So  far  as  his 
ezperienoea  went  it  was  the  institution  or  the  cause  which  grew  gradually  from 
a  small  begiiming,  and  stretched  out  year  by  year  its  roots  and  branches 
jtoepey  and  wider,  that  succeeded  in  tl^e  end,  rather  than  that  which  waf 
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Iftunohed  with  a  flare  of  tmmpets  fall  blown  all  at  onco.  (fiaar,  hi 
would  be  for  them  to  consider  whether,  in  the  initiatory  stagee,  nw  i 
made  of  any  one  of  the  existing  organisatione  by  definite  axraQgementi 
admifldon  of  the  orphans  of  bankers*  clerks  pending  the  eetablishmi 
larger  sohomo.  He  made  these  remarks  in  order  that  it  miffht  not  be  i 
that  their  present  chairman,  at  any  rate,  was  committed  to  any  p 
scheme  of  organisation  at  the  moment.  He  did  not  think  they  wool 
prepared  until  the  matter  had  been  well  considered  and  thought  out. 
hear.)  He  then  proposed  **That  this  meeting,  having  leaxnt  i 
upwards  of  2,470  gentlemen  engaged  in  banks  in  London  smd  prorin 
expressed  their  conviction  that  the  establishment  of  an  orphanage 
maintenance  and  education  of  children  of  deceased  and  mentally  or  pt 
incapable  bank  officers  and  clerks  is  desirable  and  feasible ;  ana  (2)  tna 
has  already  been  promised  by  the  aforesaid  gentlemen  in  annual  snbsa 
life  subscriptions,  and  donations,  considers  that  the  support  thus  aco 
sufficiently  encouraging  to  justify  organisation."  (Applause.) 
]lir.  W.  Howard  seconded  the  resolution,  which  was  carried  unanunc 
Mr.  J.  S.  Soul,  of  the  liondon  Joint  Stock  Bank,  road  a  letter  from 
HcKewan,  general  manager  of  the  London  and  County  Banking  G( 
regretting  that  the  state  of  his  health  prevented  his  attendance,  but 
that  the  scheme  was  well  worthy  the  support  of  all  engaged  in  ' 
business.  Letters  of  regret  were  also  announced  from  &Lr.  Samod 
Mr.  F.  G.  Hilton  Price,  F.R.G.S.,  F.G.S.,  and  Mr.  R.  Williams,  Jr. 
likewise  mentioned  that  Mr.  Donald  Lamach,  one  of  the  most  pr 
gentlemen  engaged  in  joint-stock  banking,  had  promised  his  inflne 
support,  and  l^d  observed  that  it  would  be  a  strange  thing  if  the  I 
London  could  not  establiHh  an  institution  of  this  kind.  Mr.  Soul  then 
r6sum4  of  tho  work  which  had  been  accomplished,  and  furnished  somo ; 
ing  particulars  respecting  similar  institutions. 

Mr.  G.  H.  Milford  moved,  and  Mr.  H.  Smith  seconded  the  appointu 
oommittoo  to  frame  the  constitution  of  tho  proposed  institution,  and  an 
tial  list  was  forthwith  appointed. 

That  the  Commiltoo  consist  of  tho  following  gentlemen^  with  power 
their  number : — 


Alliance      .        .        .        . 
Barclay,  Bovan  and  Co. 
Bametts,  Hoaru  and  Co. 
Bank  of  New  South  Wales. 
Capital  and  Counties  . 
City  Bank  .... 
Cox  and  Co. 
Glyn,  ^lills  and  Co.    . 
Imperial     .... 
London  and  County    . 
London  Joint  Stock    . 
London  and  Westminster   • 
London  and  Provincial 
National  Provincial    . 
Prescott,  Cave  and  Co. 
Robarts,  Lubbock  and  Co  . 
Smith,  Payne  and  Smith 
Union  Baxik 
Williams,  Deacon  and  Co. 


J.  Richardson 
J.  M.  Barnes 
£.  S.  Barnard 
D.  George  . 
J.  J.  Macdonald 
G.  N.  Stark 
(J.  W.  Rush 
H.  B.  Reynolds 
0.  H.  Korbey 
J.  E.  Bagnley 
J.  S.  Soul  . 
Henry  Smith 
R.  Garden  . 
Josiah  Wells 
John  Banks 
P.  A.  Coard 
Oaklev 
G.  A.Tucker 
G.  M.  Young 


Chief  Acconntai 
Chief  Clerk. 
Town  Manager. 
Secretary. 
Accountant. 
Chief  Clerk. 

Chief  Clerk. 
Dep.- Manager. 
Dep.  Town  Man 
Dep.  Chief  Cash 
Assistant  Manag 
Secretary. 
Town  Manager. 
jVIanager. 
Manager. 
jVIanagor. 
Manager. 
Country  Manage 


The  proceedings  concluded  with  a  vote  of  thanks  to  Sir  John  Labi 
Mr.  J.  H.  Tritton,  and  also  to  Mr.  J.  M.  Morgan,  who  had  origin 
scheme  and  brought  the  movement  to  its  present  position. 
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FACTS  AND  FALLACIES. 

"(kmeilia  eaUida  et  audacia  prima  tpecio  Ueta,  tractatu  dura,  erenta  tristU  mint.*'— 
Lnr. 

As  unpretentious  qn&rio  pamphlet,  by  Henry  GQorgp,eniiiled*^  Prog^-esaand 
Powrfy^"  is  a  book  which  should  be  iu  the  hands  of  ail  thinking  Englishmen. 
Fev  anthon  of  the  present  century  have  dared  to  cope  with  the  vast  and  im- 
portant question  which  bears  immediate  relation  to  the  poverty  so  widely 
prevalent  at  the  present  time.    Mr.  George,  in  his  little  work,  drives  right 
tt  the  root  of  the  matter;  he  goes  thoroughly  into  minute  details;  he 
apmtes  with  his  style  and  pleases  with  his  arguments.    A  profound 
logician,  an  eminent  economist,  he  starts  on  a  new  trail,  and  arrives  at 
new  oonclusions.    With  John  Stuart  Mill  and  Adam  Smith  he  joins  issue. 
He  and  Berbert  Spencer  travel  as  companions  up  to  a  certain  point,  when, 
tittir  paths  of  opinion  diverging,  they  part  company.  At  times  Mr.  Henry 
^^wrge  rises  to  eloquence  of  the  stateliest  order,  and  advances  with  firm 
*^  and  steady  treaid  undauntedly  into  realms  of  thought  hitherto  almost 
coBieljr  untrodden  by  human  enterprise.    A  veritable  pioneer,  he  clears 
from  his  path  all  obstructions,  regardless  of  public  opinion  or  individual 
■otagonism.    Impressed  powerfully  and  vigorously  with  the  idea  that  the 
I'^tl  is  not  in  the  condition  in  which  it  should  be — that  mankind,  start- 
^  with  wrong  premises,  are,  not  surprisingly,  arriving  at  wrong  condu- 
'lou-^he  has  used  his  utmost  power  of  intellect  and  eloquence  to  show  a 
*^  of  escape  by  which  impending  evils — nay,  more,  impending  anarchy 
^  diasolution — ^may  be  avoided.    Speaking  of  man  as  a  being  infinitely 
I^P^or  to  the  beast,  he  says :—  '*  Passing  into  higher  forms  of  desire, 
^  which  slumbered  in  the  plant   and  fitfully  stirred  in  the  beast 
*^e8  in  the  man.    The  eyes  of  the  mind  are  opened,  and  he  longs  to 
^°^*    He  braves  the  scorching  heat  of  the  desert  and  the  icy  blasts  of 
^^olar  Sea,  but  not  for  food ;  he  watches  all  night,  but  it  is  to  trace 
^  circling  of  the  eternal  stars.    He  adds  toil  to  toil  to  gratify  a  hunger 
^  animal  has  felt — to  assuage  a  thirst  no  beast  can  know.    One  upon 
5^^^  in  upon  himself,  back  through  the  mists  that  shroud  the  past, 
i^^ward  into  the  darkness  that  overhangs  the  future,  turns  the  restless 
ff^ire  that    arises  when    the    animal    wants   slumber   in    satisfaction. 
I^^tieath  things  he  seeks  the  law ;  he  would  know  how  the  globe  was 
l^^jged  and  the  stars  were  hung,  and  trace  to  their  sources  the  springs  of 
^^*).    And  then,  as  the  man  developes  his  nobler  nature,  there  arises  a 
lire  higher  yet — the  passion  of  passions,  the  hope  of  hopes — the  desire 


1^^.  And  then,  as  the  man  developes  his  nobler  nature,  there  arises  a 
j^^ire  higher  yet — the  passion  of  passions,  the  hope  of  hopes — the  desire 
i^%t  he,  even  he,  may  somehow  aid  in  making  life  better  and  brighter,  in 


^stroying  want  and  sin,  sorrow  and  shame.  He  masters  and  curbs  the 
^^imal;  he  turns  his  back  upon  the  feast  and  renounces  the  place  of 
^wer ;  he  leaves  it  to  others  to  accumulate  wealth,  to  gratify  pleasant 
^stes,  to  bask  themselves  in  the  warm  sunshine  of  the  brief  day.  He 
^orka  for  those  he  never  saw  and  never  ean  see  ;  for  a  fame,  or  muybe  for 
^  acant  justice,  that  can  only  come  long  after  the  clods  have  rattled  on  his 
SMn  lid.  He  toils  in  the  advance,  where  it  is  cold,  and  there  is  little 
^laer  from  men,  and  the  stones  are  sharp  and  the  brambles  thick.  Amidst 
•lie  aoofis  of  the  present,  and  the  sneers  that  stab  like  knives,  he  builds  for 
Qia  future ;  he  cuts  the  trail  that  progressive  humanity  may  hereafter 
^toaden  into  a  high  road."  This  extract  exactly  coincides  with  the 
Opinion  which  one  cannot  help  forming  of  the  man  who  wrote  the  book 
II0W  befoce  us.  The  whole  of  the  work  seems  but  the  utterance  of  the 
of  one  who  has  pondered  much,  and  considered  often  and  in  an 
TOL  XLIU.  27 


402  Facts  and  Fbllacies. 

exhanstiTe  manner  those  problems  of  eoonomio  reform  which  an 
essentially  necessary  to  the  he  vltby  life  of  any  community,  and  to  \ 
mere  existence  of  the  civilized  world. 

To  consider  the  work  a  little  more  in  detail.    Mr.  G(eorge  efiden 
agrees  with  that  line  of  Dryden's — 

**  And  plenty  makes  us  poorer  ;** 

for  he  argaes  that  enormously  as  the  world  has  increased  in  wealth,  ] 
poverty  has  also  increased,  and  is  still  increasing,  and  to  an  alann 
extent.  Malthus  urged,  as  the  great  truth  of  his  doctrine,  that  M  \ 
population  increased  so  did  poverty.  Mr.  Oeorge  proclaims  that  inoni 
of  poverty  is  concurrent  with  increase  of  wealth.  This  he  takes  a  fl 
amount  of  trouble  to  prove.  Starting  with  the  fundamental  principki 
political  economy,  he  builds  up  a  science  of  Ids  own  at  the  expeiiN 
tiring  his  disciples'  patience  by  his  constant  prolixity.  This  is  IM 
apparent  in  the  early  than  in  the  latter  portion  of  his  work.  SomevI 
like  Scott  in  this  respect,  a  great  deal  of  irrelevant  matter  has  to  be  mi 
through  before  the  pith  of  the  subject  can  be  arrived  at.  Unquestioml 
his  work,  his  points,  are  argued  out  in  strict  accordance  with  the  aoospl 
laws  of  logic — undoubtedly  he  sets  to  work  in  a  scientific  manner — but 
misses  the  point  if  his  idea  has  been  that  this  book  should  be  penuedl 
the  working  man  as  well  as  by  the  scientist  and  ][)olitician.  The  subjeefc 
''  Population  and  Subsistence,"  to  which  he  devotes  considerable  spu 
has  been  again  and  again  discussed.  Since  Malthus  first  promulgated  1 
theory  (founded  on  a  fallacy)  book  after  book,  and  pamphlet  after  pampU 
have  been  issued  on  the  "  demand  and  supply  question,"  as  it  ia  oft-l' 
popularly  termetL  In  an  emphatic  manner  the  Malthusian  theory  isj 
the  lie  in  the  work  now  under  our  tliscussion.  It  is  treated  with  wit~ 
scorn  and  held  up  to  ridicule.  What  can  better  confute  such  an 
theory  than  the  following  passage  : — *'  America  has  increased  in  poi 
during  the  time  we  know  of  it,  but  this  increase  is  not  so  great  as  iipfll 
larly  supposed,  some  estimates  giving  to  Peru  alone,  at  the  time  oC| 
discovery,  a  greater  population  than  now  exists  on  the  whole  ContiiiMl 
Soutli  America ;  and  all  the  indications  are  that,  previous  to  the  disoom 
the  population  of  America  had  been  declining.  What  great  nationi  k| 
run  their  course,  what  empires  have  arisen  and  fallen  in  that  '  new  «■ 
which  is  the  old,'  we  can  only  imagine.  But  fragments  of  massife  xd 
yet  attest  a  grander  pre-Incan  civilisation.  Amid  the  tropical  fonrii^ 
Yucatan  and  Central  America  are  the  remains  of  great  cities  forgottaal 
the  Spanish  Conquest ;  Mexico,  as  Cortez  foimd  it,  showed  &e  iif!! 
imposition  of  barbarism  upon  a  higher  social  development^  while  thMj 
a  great  part  of  what  is  now  the  United  States  are  scattered  mounds  VH 
prove  a  once  relatively  dense  population,  and  here  and  there,  as  In  1 
Lake  Superior  Copper  Mines,  arc  traces  of  higher  arts  than  were  knoVA: 
the  Indians  with  whom  the  Whites  came  in  contact."  Now,  whai  if 
such  a  passage  teach  ?  Surely  this,  in  bringing  before  the  mind  01 
facts  of  a  population  onco  vast,  now  almost  unnoticed,  it  utterly  cons 
the  theorists — ^notably  IVIalthus — ^who  axiomise  that  population  inM 
in  a  geometrical,  while  subsistence,  imder  the  moat  fayooraUe  ciffl 
stances,  can  only  increase  in  an  arithmetical  ratio.  Unfdrtimatilr  I 
majority  of  the  men  of  to-day  are  not  scientists,  nor  do  th^  oars  te  vB 
step  by  step  scientific  arguments  which  ultimately  prove  oertaiapBh 
which  they  think  they  can  clearly  understand  in  a  far  aimpkr  and  ill 
nianner.  There  are  two  ways  of  looking  at  things  of  this  kind,  eittiVV 
the  eye  of  mathematical  precision  and  geometneal  aooaza«|y  to  «sw 
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tibeir  emy  detail,  or  to  glance  at  things  with  the  eye  of  "  common  sense/' 
ind  deduce  resolts  therefrom  in  a  clear  manner,  framed  in  intelligible 
iuigoige.  To  reach  the  heart  of  ''  the  people  *'  you  must  speak  in  a  way 
''unpeople"  can  readily  comprehend  and  follow.  Now,  glancing  at  the 
qneetum  from  a  common  senso  point  of  view,  is  it,  or  is  it  not,  a  fact  that 
M  vealth  increases^  so  in  alike  proportion  does  poverty  ? — does  poverty  in- 
crase  with  the  augmentation  of  population  ?  Our  movement  as  a  nation  in 
ngud  to  the  accumulation  of  wealth  is  progressive,  not  retrogressive. 
WlieQ  a  nation  'Hurns  over"  nearly  £700,000,000  per  annum  it  is 
Mrtainly  considered  wealthy,  for  the  turning  over  such  an  amount  la 
gBneally  understood  to  imply  large  profits.  As  a  criterion  of  the  stability 
CI  instaoility  of  his  theory,  Mr.  George  could  not  picture  a  better  country 
tba  Englaiid  and  Wales.  Taken  together,  England  and  Wales  are  more 
daaely  populated  than  any  other  country  in  Europe  except  Belgium. 
Sow,  before  giving  statistics  lot  us  make  an  assertion.  It  will  not  be 
Med  that  the  poor  are  to  a  very  great  extent  provided  for  at  the  present 
^  by  the  various  unions  in  the  country ;  with  the  exception  <A  a  few 
itBiQ|]flfgy  -the  majority  of  the  poorest  can  be  found  concentrated  in  those 
pwtutttitntiona.    Glancing  at  returns  we  find : — 

Yg^                        Population  of  England  No.  of  Paupers 

and  Wales.  in  Unions. 

1871           .                .    22,712,266  1,081,926 

1881           .                .    25,968,286  803,126 

.  &6  figores  speak  for  themselves.    That  the  country  has  been  increasing 

B  vmlth  during  the  last  two  decades  no  one  will  for  a  moment  dispute. 

^Wyiooording  to  the  new  doctrine,  the  number  of  paupers  ought  to  have 

2*iiiied  in  the  like  proportion,  but,  unfortunately  for  the  support  which 

mtm  should  have  given  to  the  theory,  the  reverse  is  the  case.    To  find 

^  Vict,  or  even  approximate  number  of  poor  in  the  country  would  be  a 

F^NbsI  impossibility;  a  fair,  a  very  fair,  criterion  is,  we  think,  the 

^^Bher  of  paupers  in  the  workhouses.    For  where  we  had  one  million 

ilttfe  the  unions  we  must  have  had  x   number  out,   in   the  country, 

biDg  <xi  charity,  iso. ;  and,  does  not  the  reasoning  hold  good  that  the  un< 

blown  quantity,  when  the  number  of  registered  paupers  had  diminished 

toMIO^OOO,  would  be  less  than  thex  in  the  preceding  case  ?  We  submit  that 

ttii  is  feasible.    Here,  then,  so  it  seems  to  us,  is  a  something  which  upsets 

tte  eotiaa  faciendi  of  Mr.  George.    The  root  of  an  imaginary  evil  is  cut 

iif  but  somehow  or  other  it  is  done  at  random.    The  reason  for  destroying 

the  eril  is  that  it  is  rapidly  and  radically  increasing ;  but  this  is  a  query :  we 

dsnv  it.    Starting  with  ti^  fact  before  our  minds,  we  fail  to  see  the  force 

of  the  dever  arguments  adduced  in  '^  Progress  and  Poverty."     A  wrong 

inferaiioe  is  prexmsed,  what  wonder  that  a  wrong  conclusion  is  arrived  at  1 

Aclmowledging  the  prevalence  of  poverty,  admitting  the  increase  of 

vaiUfay  wishing  to  see  the  former  diminished,  in  a  geometrical  rather  than 

VI  arithmetiai  ratio,  for  a  moment  let  us  consider  the  remedy  suggested. 

*  To  eztiipate  poverty,  to  make  wages  what  justice  commands  they  should 

1ml  the  fall  earnings  of  the  labourer,  we  must  therefore  substitute  for  the 

indiTidiial  ownership  of  land,  a  common  ownership.    Nothing  else  will 

oo  to  the  oanse  of  the  evil ;  in  nothing  else  is  there  the  slightest  hope. 

Wk  mud  make  land  common  property.      Granted :  How  are  we  to  mi^ 

had  iy™™""  pitoperty  f    As  things  are  now,  land,  to  a  great  extenti  ia  in 

Hm  hands  of  mwml  men,  each  of  enormous  wealth ;  much  of  this  landf 

Ihiir  prapsijy  has  in  all  probability  been  purchased  at  a  heavy  eoat ; 
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Bome,  perhaps,  has  beeu  bequeathed  to  them  by  other  men,  whO|  in  thetir 
turn,  had  to  earn  or  purchase  it^    They  store  their  money  in  land ;  laotf 
investments,  in  the  opinion  of  many,  being  far  safer  than  inTesimanti  la 
stocks  and  certificates,  railways  and  loans.    Whv  should  these  men  h 
obliged  to  part  with  what  really  and  honestly  belonsi  to  them  f     Tb 
theory  that  no  man  has  a  right  to  any  land  will  not  h^d  water ;  our  idM 
revolt  at  such  ridiculous  statements.     But  supposing  in  council  ^MBInl^^^ 
it  is  determined  to  act  on  the  *'  new  theory ''  now  proposed,  bow  ii  tkl 
State  to  procure  all    that    laud    now    in    the  possession   of    prinfti 
individuals  ?    By  purcha>e.    True ;  but  where  are  we  to  find  the  enoKMa 
capital  required  to  deal  in  such  prodigious  transactions,  tnuiaactioiii  W 
unquestionably  would  run  into  ten  figures  t    This  ie  an  inaannouiilMl 
difficulty,  but  note  the  *<  way  of  escape  "  which  has  been  found*  **  Juriin 
in  men's  mouths  is  cringingly  humble  when  she  first  begins  to  pnM 
against  a  time-honoured  wronp,  and  men  of  the  E nglish-spoaVing  natkil 
still  wear  the  collar  of  the  Saxon  thrall,  and  have  been  educated  to  lookifM 
the  Wested  rights'  of  landowners  with  all  the  superstitknu  rovensM 
that  ancient  Egyptians  looked  upon  the  crocodile.    But  wheil  the  tiaM 
are  ripe  for  them,  ideas  ^(>w,  even  though  insignificant  in  their  W 
appearance.    One  day  the  Third  Estate  covered  their  heads  when  the  InC 
put  on  his  hat,  a  little  while  thereafter  and  the  head  of  a  son  of  St.  Mi 
rolled    from  the   scafibld.     The  auti-slavery  movement  in  the  UnM 
States  comsnenced  with  talk   of  compensating  owners,  but  when  to 
millions  of  slaves  were  emancipated  the  owners  got  no  compensatiop,  Mf 
did  they  clamour  for  any.    And  by  the  time  people  of  any  such  ooalV 
as  England  or  the  United  States  are  sufficiently  aroused  to  the  injirifei 
and  disadvantnges  of  individual  ownership  of  land  to  indaoe  themh 
attempt  its  nationalisation,  they  will  be  sufficiently  aroused  to  uaUuiidifc 
it  in  a  much  more  direct  and  easy  way  than  by  purchase.    Th^  7(9^''^ 
trouble  themselves  about  compensating  the  proprietors  of  land."    Halih 
a  suggestion,  honest,  straightforward,  and  withal  in  perfect  harmooj  «tt 
an  Englishman's  world-famed  love  of  fair-play  I    England,  a  ooukf 
noted  for  its  fairness ;  Englishmen  everywhere  respected  ror  their  " 
in  adhering  to  what  is  true  and  just !     Nay,  we  spurn  the 
although  to  a  certain  extent  we  respect  the  object  for  which  it 

Wherever  we  turn  we  certainly  see  x)overty ;  but  mark,  the  porertj  d 
to  day  is  widely  different  from  the  poverty  d  a  hundred,  or  fifty,  or  eMB 
twenty  years  ago.  Go  into  a  poor  man's  house  now,  and  Toa  will  fild 
luxuries  unknown  in  the  residences  of  the  great  fifty  yeara  oabk.  TCbdt 
diet,  too,  far  surpanses  in  luxury  that  which  their  forefathen  were  ooif 
tented  with.  Without  a  question,  men,  as  a  whole,  are  in  a  far  InMK 
condition  of  comfort  than  formerlv,  although  of  course,  there  are  mmf 
individual  cases  of  the  direst  depression.  Here  is  our  wnggeMmi 
the  discontented  spirit  of  the  age  is,  perhaps,  mainly  attributabw  to  thi 
desires  and  longiugs  raised  up  by  certain  men  who  organise  trades  anionic 
foster  strikes,  engender  lockouts,  and  bring  forth  open  diaturbaneea.  ^A 
contented  spirit  is  a  coutinual  feast,"  so  it  is  said  in  Holv  Wxit,  audi  K 
men  \^-ould  try  more  to  look  at  the  sunny  side  of  things,  they  woilld  iti 
a  silver  lining  to  every  apparently  dark  cloud ;  they  would  realiia  fhal 
**  ThingA  are  not  what  they  seem."  ^  Bear  and  forbear  "  is  an  mKoMmA 
motto ;  men  are  apt  to  fly  in  arms  at  the  slightest  offence ;  maaton  art  b 
the  power  of  their  men  through  the  influence  of  these  oonfedendfli; 
Boboolmasters  are  threatened  by  their  scholars.  A  gro«  spirit  of  inniibttV: 
dination  on  the  part  of  the  young,  and  of  **  ubria  "  on  the  put  off  9f^ 
lenior  portion  of  the  community  are  the  charaeteriatio  mffikKif  tM  p  "'"'^ 
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Pofwfy  UbiKt  is  in  abundance,  but  the  oonntry  makes  vast  efforts 
fiitoiiiffnng.  A  ease  of  trouble,  and  an  Englishman  is  the  first  to 

let  OS  look  evils  boldly  in  the  face,  as  brave  men  and  tme,  lut  let 
0  in  a  proper  manner.  We  havo'  upon  us  great  responsibilities,  let  ns 
to  them.  Onr  fellow  creatures  suffer ;  too  true ;  but  tbere  are  a 
id  and  one  ways  of  meting  out  justice  to  them,  other  than  by  a 
injnstioe  to  the  wealthy,  and,  speaking  generically,  the  liberal, 
is-minded  minority.  We  are  pleased  to  read  '<  Progress  and 
f "  for  many  seeds  are  sown  which  will  doubtless  produce  an  abun- 
kTfestybnt  at  the  same  time,  it  would  be  well,  would  it  not,  were  the 
to  suggest  some  other  plan  by  which  evils  may  be  obviated  ?  Start 
other  foundation,  and  perhaps  a  firmer  and  more  'substantial  edifiee 
erected,  in  which  all  will  readily  concur  and  with  which  idl  wiU 
r  eo-operate.  As  the  book  stands  now,  of  its  theory,  of  the  presumed 
th  iia  suggested  remedyi  we  can  but  say — 

**  Floreat  tine  frnotu,  line  Incta  defloreat." 


SCANDINAVIAN  EXCHANGES. 

markable  to  note  the  change  which  Scandinavian  exchanges  have 
oe  since  the  adoption  of  the  gold  standard  in  the  three  countries. 
Inetnations  in  exchanges  are  naturally  detrimental  to  commerce, 
r  can  at  the  same  time  not  be  wholly  avoided,  as  they  are,  to  a 
able  extent,  dependent  on  the  demand  and  supply  of  the  market. 
B  fluctuations  of  the  former  are  always  limited  in  extent,  and 
Teat  as  prices  on  merchandise,  while  the  greater  the  difference 

the  money  standard  of  two  countries,  the  greater  and  more 
ill  fluctuations  of  the  exchanges  be.  As  an  illustration  of  this 
i  may  be  mentioned  the  existing  excessive  exchange  between  this 

where  the  currency  is  gold,  and  Kussia,  where  the  currency 

while  between  France  and  Belgium,  where  the  currencies  are  the 
e  fluctuations  are  comparatively  small.  When  the  standard  in 
ivia  was  silver,  it  was  in  this  country  gold,  while  Germany,  with 
candinavia  did  most  business,  also  possessed  the  silver  one ;  but 
:  oentre  of  import  in  the  latter  country,  Hamburg,  had  not  coined 
311^,  but  bars.  Now,  in  the  relations  of  Denmark,  Sweden,  and 
to  England  the  price  of  silver  was  for  a  number  of  years,  in  fact  up 
[option  in  the  former  countries  in  1876  of  the  gold  standard,  very 
and  the  fluctuations  of  the  exchanges  between  these  countries, 
qnence^  comparatively  small.  The  average  fluctuation  yearly 
Uopenhagen  and  London  was  thus,  in  tlie  period  1857-70, 17*82 
By  and  between  the  former  place  and  Hamburg  11'41  p  r  mille  ; 
mailer  fignre  is  due,  naturally,  to  the  lower  cost  of  transport  to 
nr  place.    But,  since  1870,  these  figures  have  entirely  changed. 

during  the  transition  period  from  one  standard  to  another, 
ination  bdtween  Copenhagen  and  London  was  only  13'2,  and 
Copenhagen  and  Hamburg  7*80  per  mille ;  while,  ^hen  the  gold 

hiMl  beoi  finally  introduced  in  the  Scandinavian  countries,  the 
ill  to  7  per  mille  as  regards  Copenhagen  and  London,  and  to  8*40 
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per  mills  for  H&mbnrg,  and  tho  flnotnaticHu  betweam  CbxiituuB,  t^adL 
holm,  and  Loadon  have  become  bo  unall  thftt  ther  nnlj  imMDtfc 


L  per  miUe  up  or  domi.    It  should  in  oonneotion  mUi  t 

pointed  out,  that  in  most  coautriM  there  iiadiugeflf  about  a  <p 

Mccmt  in  coita  of  ailrer  baio,  vhile  theim^octnaof  bslliaDaifeilH 
lor  light  weight,  which  in  tot&l  tavf  be  ertunkted  «t  4  par  ^Oi;  ka 
th*t  in  Denmark  the  chaise  on  ban  ii  onlf  <me-flightli  per  «Bi,iU 
there  i« no  deduction  whatever  on  ooin  for  Ugbtwai^lit.  lUiMiiM 
ttanoe  faoilitatea  to  some  extent  the  bollioD  tnuaotaooB  ct  D^hI 
while  it  enablee  the  Daniah  banks  to  obtun  tbeii  ra^iind  wm/if  « 
metal  at  the  two  yearlv  clearing  perioda,  wbidi  an  adoptad  K  lb 
financial  institutions  of  uutt  country,  somewhat  eaaier  tlun  uoMifdlM 
eotmtriee. 


mOH  COU&T  OF  JTJBTIOB. 
SnTQtsa  at  Kibi  Psitib  before  Mr.  Jusnoi  Fnut. 


Tbis  was  an  action  by  a  firm  of  aolidton  againat  the  tnilaa  rf'E 
Birkbeok  Bank,  to  reoover  the  amount  of  oartain  obequea  dnnrn  1>  flflj 
Older  and  paid  into  that  bank,  the  endoncment  <A  their  firm  boBglaM^ 
The  cheques  upon  which  the  pininHfRi  mad  wwe  aeTaii  iu  nnro^M^ 
being  for  £50,  drawn  sad  dated  at  Tariooa  timei  from  DeoonlNr,  Wil^ 
June,  1876,  payable  to  Doyle  and  Co., or  order,!    •    "      ■        --        — 


dtoa^ 

named  Bimpson,  a  clerk  in  the  plaintiffs'  firm,  who  at  tluae  timaanitM- 
aooonnt  in  the  Birkbeck  Bank.  There  was  another  oheqaa  for  OiMt 
also  endoTwd  by  Simpson.  Than  there  were  two  other  nnwayil  ohaMS 
dated  Deoember  27Ui,  187S,  and  June  20tb,  1877,  reapeotiv^,  te  01 
each;  these  were  also  eadorsed and  payable  in  the  aame way aa  the oHn 
It  appeared  that  about  tho  early  part  of  the  Tew  1878  it  waa  diaainMl 
by  tne  plaintiff  firm  that  Simpson  had  made  JefaloatiwiB  to  the  anOU^'t 
•ome  £1,600,  and  that  the  endoisemeata  of  the  ri""*iff  flna  apOB  A* 

oheqnes  now  sned  for  wore  all  foiw*— ~  *■-  °' '™--  "•-"j*-- 

Genenl  said,  in  opening  the  plai:  " 
the  alleged  forged  endoraomeata  oi 


kll  foigeriee  bj  Simpaon.  Ib«  BilMk^ 
plaintilTs  caac^  that  ne  wooU  aliapli  |iwi 
■M  of  the  obeqaea  in  qoaattoa.  nA  il  i«iU 


be  dear  that  as  to  all  the  cheques  dainied.  exeipt  Uta  hrt  tntt** 
could  be  no  snbstantial  defence.  As  to  tbeae  latter,  than  was  M»Mrita 
qneetioti,  for  it  would  be  seen  that  they  ware  botiianwDaflvttefa^H 
of  the  Gross  Cheques  Act,  30  &  40  Tic,  e^).  81,  ttiB  IMt  aaaliaat  ttwtii 
proteota  bankers  againat  forgeries  whan  the  oheqnoa  are  oonad  aaA  liB 
the  words  "  not  negotiable."  The  lirteat  '^i^'i'-^  apon  that  aeodoa  fli* 
"MattheaonT.the  Londcn  and  Oonnty  Bank,"i^n!a  it  waa  hdd  tti' 
fhisaeotion  waaa  special  enactment  for  the  {voMetioDOf  bankers  lAen 
loOTed  to  hare  aoted  bond  fide  and  withont  nagliganaa.  The  Soliabr 
Oeneral  said  at  present  they  were  boond  by  that  'Wifiihm,  though  he  hiai' 
aeU  waa  ahorlly  to  argns  the  aamo  qneation    ha  mot  oonfeas,  howeW. 
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from  vmAf  aa  oppoiite  view  to  what  he  was  now  doinff — in  a  similar 
eue  to  Ualtheson'Sy  and  before  a  higher  court,  and  it  might  be  that  thia 
deeiiioii  would  be  OTermled.  They  were,  however,  bound  by  it  now,  and' 
ke  would  theiefdrB  submit,  with  regard  to  the  last  two  cheques,  Uiat  the 
Imken  were  negligent  in  permitting  the  plaintiffs'  clerk,  SimpBon,to  have 
eonuBitted  these  forgeries,  extending  over  six  or  seven  years,  and  never 
hsTing  made  any  inquiries  from  the  firm  he  purported  to  be  acting  for. 
wlio  were  oarrying  on  business  close  to  the  defendant's  bank.  The  leamea 
comuel  then  csIImL  Mr.  Doyle,  the  senior  partner  in  the  plaintiffs'  firm, 
and  hia  son,  also  a  partner.  At  the  close  of  the  plaintiffs'  case,  Mr.  Owen, 
fbrthedefokdants,  said,  as  to  the  cheques  and  forgeries  previous  to  the 
CnM  Oheques  Act,  he  would  submit  that  by  the  course  of  dealing  between 
the  puties  there  was  an  implied  authority  given  to  Simpson  by  the  plain- 
tifli  to  endorse  oheques  in  the  name  of  their  firm ;  and  ^at  as  to  the  two 
flheques  of  £50  each,  endorsed  since  the  Gross  Cheques  Act,  he  relied  for 
piotection  upon  the  12th  section  of  that  Act,  as  interpreted  by  ^  Mattheeon 
▼.  the  London  and  County  Bank."  He  further  submitted  there  had  been 
no  negligence  on  the  part  of  the  bankers  within  the  meaning  of  the  Act. 
l(r.  Jnatioe  Field,  at  the  conclusion  of  the  arguments,  said, — I  give  judg- 
OMnt  for  the  plaintiffs  for  the  first  four  cheques  of  £50  each,  and  also  for 
the  £98  one ;  and  judgment  for  the  defendant  on  the  two  cheques  of  £50 
^Mh  which  were  drawn  subsequently  to  the  Cross  Cheques  Act,  on  the 
Mihority  of  ^  Mattheson  v.  the  London  and  County  Bank."  I  also  find, 
M  &ct8,  that  there  was  no  implied  authority  given  to  Simpson  to  endorse 
■^5^  for  the  plaintiff  firm,  and  also  that  there  was  no  evidence  of 
^^gugenoe  on  the  part  of  the  defendant.  As  to  costs,  they  are  to  follow 
■^  event,  except  that,  as  to  any  extra  costs  which  may  have  been 
JMioned  by  the  plaintiffs  claiming  on  the  two  last  cheques,  these  are  to 
kiiUowed  the  defendant. 


MERCANTILE  3ANK  OF  STCDN^Y.    . 

SiPOST  for  the  half-year  ending  31  st  December,  1882. 

The  directors  beg  to  submit  to  the  proprietors  the  following  report  of  the 
nnltaof  the  bueiness  during  the  half-year  ending  3 let  December,  1882.  The 
ieeounts  now  presented  show  f hat  the  balance'  at  the  credit  of  profit  and  loss, 
tfler  deducting  accrued  interest  on  fixed  deposits  and  current  accounts,  and 
■figr  providing  for  all  bad  and  doubtful  debts,  amounts  to  £36,428.  9«.  Id, 
Tliis  balance  the  directors  have  appropriated  as  follows,  viz. : — Expenses  of 
maiUgmiiflnt  at  Sydney,  London  omcc,  and  branches,  including  directors'  and 
anditon'  fees,  salaries,  rent  of  premises,  stationery,  &c.,  &c.,  £6,435.  \\t,  lid. ; 
l^Mte  on  biUs  discounted  not  duo  on  31st  December,  1882,  £10,433.  17«.  2d, ; 
^^i^^ji^yft  fhnd,  £5,000 ;  in  payment  of  a  dividend  at  the  rate  of  9  per  cent,  per 
yjwiiwij  £18,600--35,369.  9«.  \d, ;  leaving  a  balance  of  undivided  profit  amount- 
lag  to  £1,069.  Since  last  half -yearly  meeting  branches  of  the  bank  have  been 
opooedat  Haymarket  and  Pyrmont,  and  the  branch  at  587,  George  Street, 
knofwn  as  the  Southern  Branch,  has  been  closed,  and  the  business  transfexred  to 
Ibt  Ha^maiiMt  Braadu 
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Bakmet'ihut,  DeennUr  Slff,  1882. 

Clipittl— piiid  up        .        .  • £800.000    0  • 

Beseire  fund 120,000    0   • 

Notes  in  circulation 30,090    0   i 

DnpoBits  and  other  liabilities 1,103,412    7    1 

Profit  and  loss 36,428    9    I 

^ 

£1.589,030  If  I 


Coin  on  hand,  £103,753.  2«.  Id, ;  cash  balances, 
£60,887.  17«.  7,d,\  notes  and  bills  of  other  banks, 
£509.  19«.  lid. 

New  South  Wales  GoTomment  debentures 

Bank  premises    ......... 

Bills  (uscounted,  securities  fbr  advances,  and  other  assets   . 

Expenses  of  management 


165450  It 

79,211    5 

•    39,607    2  « 

1,298,525  17  t 

6.435  11 11 

£1,589,980  II 


Dr. 


TTLOm  AKD  LOSS. 


Expenses  of  management  at  Sydney,  London  office  and 
branches,  including  directors*  and  auditors*  fees,  salaries, 
stationery,  rent  of  premises,  and  stamp  duty  . 

Bobate  on  bills  discounted  not  due  on  31st  December,  1882 

Reserve  fund 

Dividend  at  the  rate  of  9  per  cent,  per  annum    . 

Undivided  balance  to  next  account 


Cr, 
Undivided  balance  from  last  half-year 
Profit  for  half-year  ending  Slst  December,  1882 


£6,435  11 
10,433  17 

5,000  0 
13,500    0 

1,059    0 


£36,428    9 


£2,537    1 
£33,891    7 


£36,428    9   I 


BESERVE  FUXD. 

Dr. 
Balance £125,000    0 

Cr. 

Balance  from  last  half-year £120,000    0  9' 

Transfer  from  profit  and  loss 5,000    0  i, 

£125,000    9 


F.  A.  A.  Wilson,  Managsr. 
Hbctor  Allxx,  Secretary. 

Examined  and  found  correct, 

J  AMES  SCEOOOn,  ^  ^^jj^ 

H.  E.  ComcN,      /  •«'»~**»* 


Declared  before  me,  this  11th  day  of  January,  1888. 

A*    Yr,  SvTtQKf  J«P. 
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LAND  MOBTGAGE  BANE  OF  VIOTORIA,  LIMITED. 

Tndincton  ralimtt  herewith  the  annex^  statement  of  aooonnta  for  the  half- 
yen  ended  31ft  December,  1882.  The  gross  profits  for  the  half-year  amount  to 
£19,314. 14f.,  which  with  £846.  6f .  6d,  brought  forward  from  last  half-year, 
■ikMstotal  of  £20,169.  19«.  6d,  Afterpayment  of  current  charges  at  head 
office,  and  at  London  to  date  of  advices,  and  providing  for  interest  on  deposits 
ind  debeotoxes,  there  remains  a  balance  of  £6,309. 18«.  Zd,,  which  it  is  proposed 
to  distribute  as  follows : — ^To  dividend  at  the  rate  of  8  per  cent,  per  annum  on 
tbe  paid-up  capital,  viz.,  £126,000— £5,000 ;  reserve  fund  (making  £16,000), 
11,000;  biOance  forward,  £309.  18«.  3<;.— £6,309.  18«.  Zd,  The  directors  retiring 
bjr  rotation  at  this  meeting  are  Messrs.  George  Wilson  and  John  Finlay,  who 
•n  eligible  for  re-election,  and  offer  themselves  accordingly.  The  retiring 
nditon,  Messrs.  Andrew  Bums  and  J.  J.  Smart,  offer  themselves  for  re- 
Vpointment  for  the  ensuing  year. 

Geur§l  BaUmc$'9h§$t  for  the  Half 'year  tnding  Zltt  J)ee$mhr  (Londm  to 

ZOth  September  J,  1882. 

Dr. 
SUbiaibed  capita],  £626,000;  less  uncalled,  £600,000 
D^tmes  and  interest 
%Mits  and  interest 
Jweat  accounts 
yttesfallypaid 
^aelaimed  dividends . 
{wjvefand       . 
''^  and  loss    . 


j2*  sind  interest  owing    . 

?J^  .premises  and  furniture^. 

^  ^^  banks,  head  ofKce,  and  London 


£126,000  0 

370,742  6 

117,136  3 

14,468  10 

3,400  0 

109  0 

0 
0 
7 
6 
0 
11 

16,000  0 
6,309  18 

0 
8 

£662,166  18  11 


£613,092  17  9 

17,270  0  0 

21,793  1  2 

£662,166  18  11 


Dr^. 


PROFIT  AND   LOSS  ACCOUNT. 


£11,074    0    3 


Q^^^t  and  debenture  interest 

^^%«s— rent,  salaries,  directors'  fees,  advertising,  and 

H^^^^Qr  expenses  at  head  ofice  and  London  2,776    1 

^*^f5e  forward  6,309  18 


<V- 


0 
8 


£20,169  19 

6 

£19,314  14 
846  6 

0 
6 

£20,159  10 

6 

pCOfitB  ■•■•■• 

brought  forward  from  last  half-year 


f-^^e  hereby  certify  that  we  have  examined  the  books  and  accounts  of  the 

^^^<^  llortgage  Bank  of  Victoria,  Limited,  and  the  above  is  in  our  opinion 

^^4oaiid  correct  statement  of  the  company's  affairs  on  the  3 let  December,  1882. 

Ani/kew  Burns,     >    -A«^;f/wi* 
John  J.  8mabt,     J   lAuditoM. 

bfltee  me  this  8th  day  of  January,  1883, 
Qmmam  Liwxs,  J.r. 


CITT  BANK,  SYDNEY. 

Thibtt-eigbth  half-yearly  report  of  the  board  of  directors  of  the  (Sty  Bmk 
the  proprietors  at  the  thirty-eighth  half-yearly  general  meetingy  hm  ai 
banking  house  of  the  company,  Sydney,  on  Friday,  12ih  Jvaxuajf  188S» 

The  balance-sheet  of  the  assets  and  liabilities  of  the  bunk  on  tike  Sli 
December  last,  with  the  usual  statements  showing  the  refolts  of  the  half-; 
operations,  certified  by  the  auditors,  are  now  sabmitted  to  tbe  ahar 
Tlie  net  profits,  after  deducting  rebate  on  current  bfUs,  intsBeat  oa  fixed 
proTiding  for  bad  or  doubtful  debts,  and  defraying  aU  espenaeaoJPinag 
amount  to  £15,283.  9«.  lltf.,  to  which  is  to  be  added  balance  framlaafc 
£2,844.  17«.  4(f.,  making  available  for  distribution,  £18,188.  7t.  S4L ; 
directors  recommend  for  appropriation  as  follows,  yia. : — ^T6  divideDd  ai  tiw 
of  10  per  cent,  per  annum,  £12,000 ;  reserve  fund,  £2,500 ;  balaaoe  to  naoEt' 
▼ear,  £3,628.  7<.  3i^ -£18,128.  7«.  3J.    It  dendvea  upon  the  praasBl 
to  elect  two  direotora  in  the  room  of  the  Hon.  8.  A.  Joaaph,  Baq-i  ]CIi.O.» 
John  Lyons,  Esq.,  who  retire  in  aocordanoe  with  the  deed  of  aettlanianii 
being  eligible  for  re-election,  have  given  the  requisite  notice  that  th^y 
oan(£dates  for  the  vacant  seats.    It  is  also  the  duty  of  this  meeting  to  alaet 
auditor  in  the  ^lace  of  Robert  Wisdom,  £s^.,  HX  Jk..,  idioae  tenn  of 
expires  by  effluxion  of  time,  and  who  is  not  eligible  for  re-eleotion. 

ZiamUiet  and  Asiett  at  Zlti  Ikmihr.  1882. 

Capital  paid  up  .                        £840.000   t 

Beserve  fund 98^000    ft 

Notes  in  circulation 45,689    0 

Deposits  and  other  liabilities 1,144,645  16 

Profit  and  loss 81,964  19 

£1,544,799  16 

Or.  ^""'"" 
Coin  and  bullion  on  baiid,  £130,849. 19«.  Z4. ;  caahbalaiuna, 

£131,043.  6<.  l(f. £861,898    5 

Bills  discounted  and  other  debts  due  to  the  bank         .        .  1,855,974    6 

Bank  premises  and  furniture 86,988    4 

£1,544,799  16 


Dr. 


rmojTs  JMD  uaa. 


Rebate  on  bUls  discounted  current  at  3l8t  December,  1888  . 
Dividend  for  half-year  at  the  rate  of  10  per  cent,  per  annum 

Transferred  to  reserve  fund 

Balance  of  undivided  profits  carried  to  next  half-year 


£8,886  11  L 

18,000  0 
8,500  0 
8,688  7 

£81,964  19 


Cr. 

Balance  of  undivided  profits  at  30th  June,  1882  . 
Profits  for  half-year  ended  3l8t  December,  1888  . 


£8,844  17 
19^180    1 

£81;80l  19 


sBantTB  Fum. 


Dr. 


Bahmoe  at  thia  81st  December,  1882  . 


Commercial  Banking  Company  cf  Bydney.  411 

Bi]nMitM(iiJiiiU9»1882 £92,600  0    0 

Tztttefld  from  profit  and  loflB 3,600  0    0 

£96,000  0    0 


We  hsreW  certify  that  we  have  examined  the  Becnrities,  compared  the 
kduioei,aDd  ccmntea  the  cash  in  the  City  Bank,  at  head  office,  and  examined 
ftsntanu  from  the  branches  as  at  31st  December,  1882,  and  found  the  same 
11  ^adfied  above. 


RoBSAT  Wisdom,         \   a«ju«— 
HAL.T  C.  D'Anim,  /  ^^^*o»- 


OMM  before  me  this  8th  day  of  January,  1888,  John  Littlb,  J.P. 

lbs  IdQowxng  resolutions  were  duly  moved,  seconded,  and  carried  unani- 
M^j:*— !•  That  the  report,  statement  of  accounts,  and  auditors*  certificate 
ovread,  be  appronred,  printed,  and  circulated  amongst  the  shareholders.  2. 
IWtdie  Hon.  8.  A,  Joseph,  Esq.,  ]\|I.L.C.,  and  John  Lyons,  Esq.,  be  re-elected 
fekn  of  the  bank.  3.  Tliat  the  Hon.  John  Blaxland,  Esq^  M.L.O.,  be 
^Mtod  an  auditor  of  the  bank  in  the  room  of  Robert  Wisdom,  Esq.,  M.i1a. 
&  Ihst  the  thasJcs  of  the  proprietors  be  and  are  tendered  to  the  chairman, 
jfciiuis,  manager,  and  officers  of  the  institution,  for  their  able  management  of 
ibafims  of  the  bank  during  the  past  six  months. 

Will.  Nbill,  Manager. 
12fh  day  of  January,  1883. 


COMMERCIAL  BANBINa  COMPANY  OP  SYDNEY. 

r-HiHTK  report  presented  to  the  shareholders  at  a  general  meeting,  held  at 
yw«lrii>g  House,  G^rge  Street,  Sydney,  on  Friday,  19th  January,  1883. 
The  directors  have  pleasure  in  subznitting  to  the  shareholders  the  position  of 
iBtub  B^uik  on  the  3 Ist  December  last.  After  deducting  rebate  on  current  bills, 
XBdncing  premises  account,  paying  note-tax,  making  ample  provision  for  bad 
■nd  doubtfal  debts,  and  granting  tne  officers  a  bonus  on  their  salaries,  the  profits 
flor  the  half-year  amount  to  £86,304,  16«. ;  add  undivided  balance  from  last  half 
ymr9  £9,683.  U.  l<f.-— £96,987.  17«.  Id.j  which  the  directors  appropriate  thus : — 
Xo  pAyment  of  a  dividend  for  the  half-year  at  the  rate  of  26  per  cent,  per  annum, 
4^76,000;  reserve  for  equalisation  of  dividends,  £10,000;  undivided  balance, 
4(|10»987.  17i.  l(f.— £95,917.  17«.  Id.  During  the  half-year  branches  have  been 
mened  at  Cowra  and  Femmount,  in  this  Colony,  while  that  at  Mount 
llePonald  has  been  closed. 

LLiLBILITIBS  AND  ASSETS. 

Tb  capital,  £600,000 ;  reserve,  £600,000  ;    reserve  for  equa- 
lisation of  dividends,  £10,000 £1,210,000  0    0 

Soto*  in  circulation 523,971  0    0 

Bills  in  circulation 8,427  17  10 

]>epoaits  and  other  liabilities 6,694,261  3    8 

Pkofit  and  loas  acoount 109,017  3    8 

£8,446,677    6    2 
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Or. 

By  coin  and  bullion  in  hand £769,464  16 

GoToniment  aecuritiea 687|800  6 

Notes  and  bills  of  other  banks 14,000  1 

Bills  disoonnted,  and  all  debts  dae  to  the  bank  (including 

cash  balanoes) 6,785,413  6 

Bank  premises,  furniture,  &c 189,000  0 

£8,445,677  6 

PROFIT  AND  LOSS  ACCOUlfT. 

Dr. 

To  rebate  on  current  bills £18,029  6 

Dividend  account  for  payment  of  a  dividend  for  past  half- 
year,  at  the  rate  of  25  per  cent,  per  annum      .        .  76,000  0 

Beserve  for  equalisation  of  dividenos 10,000  0 

Balance  of  undivided  profit  carried  to  next  half-year  .  10,987  17 

£109,017  % 

Or.  """""^ 

By  amount  undivided  from  last  half -year   •        •        •        .  £9,688  I 

Profit  for  half-year  ended  Slst  December,  1882    .        .        .  99,384  2 

£109,017  8 

Reserve  fund £600,000  0 

Beserve  fund  for  equalisation  of  dividends,  £10,000 ;  1882, 
December  31, — By  transfer  from  profit  and  loss  account, 

£10,000 20,000  Q 

£620,000  C 


We  hereby  certify  that  we  have  examined   the  securities,  compared 
balances,  and  counted  the  coin  in  the  Commercial  Bank,  as  on  the  31st  Decern 
1882,  and  that  we  have  found  the  same  as  specified  in  this  balanoe-i^eet. 


J.  E.  SIMM.  I       A'»<»»t««- 


The  following  resolutions  were  carried  unanimously : — *'  That  the  report 
statements  of  account  be  adopted,  printed,  and  circulated  amongst  the  ah 
holders."  "  That  the  thanks  of  the  shareholders  be  presented  to  the  dired 
general  manager,  and  officers  of  the  bank,  for  thoir  very  satisfactory  managei) 
of  the  affairs  of  the  institution  during  the  past  half-year.'* 

Sydney,  January  12th,  1888. 

T.  A.  DiBBS,  G^nend  Haiiags 


THE  AUSTRALIAN  JOINT  STOCK  BANK. 

SixniTH  report  preheated  to  the  shareholders  at  the  half-yearly  g^enerml  m 

ing,  held  at  the  Banking  House,  Sydney,  on  Wednesday,  24th  January,  II 

.Ttodaeotogahave  pleasure  in  submitting  the  report  for  the  half-yesr  end 
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SI  fl^  Deeembtf,  1882.  The  aoconnts  have  been  examined  and  oeriafied  hj  the 
mnditon.  The  net  profits  for  the  half-year,  after  deducting  rebate  on  bill% 
interest  on  fixed  deposits,  and  providing  for  all  bad  and  doubtful  debts,  amount 
to  iB4  0,281.  0«  7d, ;  to  which  has  to  be  added  the  balance  of  undivided  profits 
frofOM.  8(tth  June,  1882,  7,780.  lU. — making  available  for  distribution, 
^8,Oll.  ll#.  7rf.  To  be  appropriated  as  follows : — To  reserve  fund,  £10,000; 
^vidend  at  rate  of  10  per  cent,  per  aniium,  £25,000  ;  bonus  of  2«.  per  share 
equ&l  to  2^  per  cent,  per  annum,  £6,250— £41,260  ;  leaving  a  balance  to  be 
<^&x^ed forward  of  £6,761.  \U.  Id,  Three  directors  retire  at  this  meeting,  two 
^  'W'liom  are  eligible  for  re-election.  The  retiring  directors  are  the  Hon.  J.  B. 
A^a.dle,  Walter  Friend,  and  Moses  Moss,  Esquires.  Messrs.  Bundle  and 
^<ieiid,  with  G.  Neville  Qriffiths,  Esq.,  have  given  notice  that  they  aie  candi* 
^tes  far  election  as  members  of  the  Board.  Two  auditors  will  have  to  be 
^®ct«d  for  the  ensuing  year,  in  place  of  Messrs.  Albert  A.  Smith  and  George 
jpurliain ;  the  last-named  gentleman  is  eligible  for  re-election.  During  tne 
^^*year  branches  of  the  btrnk  have  been  opened  at  Lawrence,  Parramatta,  and 
^^iekham,  in  New  South  Wales,  and  the  branch  at  Lambton  has  been  dosed 
*^^  'the  busineas  transferred  to  tiie  Wickham  branch. 

Balanee-^heetj  ZUt  December^  1882. 

paid  np,  £600,000;  reserve  fiind,  £190,000  ;  profit 

xj.  ^«^d  loss  66,887.  18#.  7<f.  .        .        .  £746,887  18  7 

-^o*-- circulation 393,743    0  0 

in  circulation  and  other  liabilities      ....  628,496  19  6 

dts      •        •        •        •        • 4,035,838  11  3 

£5,804,965    9    4 


and  bullion £510,257    0    7 

balances  and  notes  of  other  banks       ....  136,367    2    9 

>^«mment  securities 102,993  10    8 


^^r^-i[  prenuses 151,993    2    1 

"^^"^^  usoonnted;  and  other  debts  due  to  the  bank  4,903,364  13    3 


£6,804,965     9    4 


PROFIT  AMD  LOSS. 


'%s  on  cnxrent  bills £8,876  7  0 

efond 10,000  0  0 

^Vidend  at  rate  of  10  per  cent,  per  annum  26,000  0  0 

'^UB  of  2b,  per  share  on  62,600  shares,  equal  to  2}  per  cent 

annnm 6,250  0  0 

carried  forward  to  next  half-year  ....  6,761  11  7 

£66,887  18  7 


^ance  brought  forward  from  last  half-year  *        .  £7,780  11     0 

^^fit  for  the  half-year  3l8t  December,  1882        .        .  49,107    7    7 

£66,887  18    7 


RB8ERVE  FUND. 


£200,000    0    0 


414  Oammereial  BatUi  qf  Amtnaiia. 

Bdiao^SOtii  June,  1882 £190,0( 

Amoimt  from  profit  and  I088 10,0( 

£200p0< 

Sdwakd  LosDy  Ghaixman. 

VnrciMT  W.  GiBLiKy  General  lla 
AiiBiSKT  A.  Smith,     )  a„ai*,^ 

The  report  was  adopted,  and  ordered  to  be  printed  and  circulated  an 
proprietcffs.  The  Hon.  J.  £..  Bundle,  Walter  l^Yiend,  and  G.  Neville  < 
Kaqrs.,  were  elected  directors.  George  Durham  and  Charles  H.  Myles, 
were  elected  auditors  for  the  ensuing  year.  A  vote  of  thanks  was  g^vei 
directors,  general  manager,  and  officers  of  the  bank,  for  thdr  succearfol 
mant  Hnrinor  the  nast  half-year. 


COMMERCIAL  BAKK  OF  AUSTRALIA,  LIMITED. 

THniTT-SBCoin)  half-yearly  report,  presented  to  the  shareholders  at  th 
meeting,  on  Friday,  the  2nd  February,  1883. 

The  directors  beueye  that  the  subjoined  statement  of  accounts,  an  00 
December  last,  will  be  found  yery  satis&ctory.  The  deposits  and  adyai 
show  a  matenal  increase,  and  the  profit  and^  loss  'account  is  corresp 
benefited.  The  general  manager  resumed  charge  of  the  business  on  t 
December,  haying  carried  out  the  object  of  his  yisit  to  London  to  t 
satisfaction  of  the  board,  and  with  results  that  haye  already  had  a  1 
influence  on  the  bank's  exchange  operations.  The  gentlemen  who  hai 
taken  the  direction  of  the  London  office,  Messrs.  John  Connell  ai 
Malcolm,  are  well  acquainted  with  the  colony,  and  of  high  reputation 
cantile  circles.  The  recent  stringency  of  the  money  market  has  comp 
directors  to  decline  a  largo  amount  of  new  business  that  has  been  offf 
they  are  of  opinion  that  a  further  increase  of  the  bank's  capital,  whii 
be  profitably  employed,  would  enable  them  to  maintain  the  recent  prog 
to  consolidate  the  bank's  yaluable  connection.  They  therefore  reoomm 
as  soon  as  the  conditions  are  considered  favourable,  the  paid-up  capitf 
bank  be  increased  to  £500,000,  the  premium  on  any  such  new  issue  hern, 
direct  to  the  reserye  fund.  The  directors  recommend  that  the  ayailab 
as  shown  in  the  balance-sheet,  be  appropriated  to  the  payment  of  a  diy 
the  rate  of  8  per  cent,  per  annum — £16,000 ;  that  £5,000  be  credite 
reserye  fund ;  and  that  the  balance  of  £5,123.  14«.  4<f.  be  carried  forwai 
current  half-year.  The  branch  at  lilydale,  not  haying  been  found  n 
tiye,  has  been  withdrawn.  The  Hon.  C.  J.  Jexmer,  M.L.C.,  and  Mr.  i 
Moubray,  yacate  their  seats  at  the  board  at  this  date,  but  are  eliffibh 
election,  and  ofifer  themselves  accordingly.  It  will  be  necessary  todect 
for  the  year  1883,  one  onl^  of  the  present  officers,  Mr.  W.  H.  Tuckel 
eligiULe.  The  dividend  will  be  payable  on  the  day' after  the  adoptic 
report. 

BalaHe6'-4heetfor  the  Hdlf'y$ar  ending  Zlet  December^  1882  fZomhn  fi 

SeptemberJ, 
Dr. 
Proprietors*    capital,    £400,000  ;  reserve  fund,    £60,000 

profit  and  loss,  £26,123.  lie,  id. £476,1! 

Notes  in  circulation 148,6' 

Caixied  forward    .        •       •        •         £619y8l 
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Bnnu^t  forward    ....       £619,606  14  4 

BiDiiiidnidilkii 76,046  12  6 

BskaoMdiiatoolhArbaiika 19,894  18  1 

Dflpooti,  £1,818»648.  19«.  M. ;  intereit  aoonied  ihoroon, 

iia,0e7. 19f .  4il. 1,829,616  18  7 

£2,644,754    3  6 

^  and  bollioiit  £224,024.  St.  hi. ;  iNilaiioeB  doe  from 

^otherbaiikB,£18,869.af.  llif. £237,383  12  4 

BebttDtons 1,600    0  0 

S^praniieB 60,977    9  6 

^fecdTible  and  other  adTanoes 2,244,893    1  8 

£2,644,764    3  6 

PXOnr  AND  LOBS  ACCOtJlCT. 
Ihr. 

S'^es  paid,  head  office  and  47  hranchei  and  agencies                 £13,61 2  10  10 

«nt  and  other  charges 7,160    6  4 

SJk.notetax 1,370  17  11 

*ttnce 26,123  14  4 

£48,167    8  6 

2*;^oe  from  last  half -year £2,747    1  1 

^^Jiamomit  of  profits,  less  deduction  for  had  and  donhtM 

^^,  and  interest  accrued  on  deposits    ....            46,410    7  4 

£48,167    8  6 

».  rSOPOSBD  TO  HI  APPBOPBIATBD  AS  FOLLOWS: — 

^  Jj^end  at  8  per  cent,  per  annum £16,000    0  0 


I^J^t^efnnd 6,000    0    0 

^^*^tioe  of  profit  and  loss  new  account       ....  6,123  14    4 

£26,123  14     4 

^^,  ^^'^^'"''''''"'"''^ 

^"^4106  of  profit  and  loss  account  £26,123  14    4 

j^^-^— — »— — — ^— »^i» 

^^%aioe  of  profit  and  loss  new  account        ....  £6,123  14    4 

gf  certify  that  the  ahore  is,  in  my-  opinion,  a  true  and  correct  statement  of  the 
^^^zs  of  the  Commercial  Bank  of  Australia,  Limited,  on  the  31st  Deoember, 

W.  H.  TuoxBTT,  Auditor, 
before  me  this  18th  January,  1883, 

W.  Bowmr,  JJP. 


IKTEBKATIONAL  BAKK  OF  LONDON,  LIMITED. 

■muial  report  of  the  directors,  presented  to  the  shareholders  at  the  fifth 
geaesal  meeting,  held  at  the  offices  of  the  hank,  113,  Cannon  Street, 
of  Londwii  on  Monday,  the  19th  of  February,  1888. 


4l6  international  Sank  (f  London. 

The  directors  submit  to  the  shareholders  the  report  and  balanoe-diM 
year  ending  Slst  December,  1882.  The  gross  profits,  after  making  fin 
ance  for  bad  and  doubtful  debts,  and  writing  off  £698.  16«.  on  consols 
amount  to  £50,621.  18#.  7d.  Afier  deduction  of  income-tax,  rebate  oi 
on  bills  and  drafts  not  matured,  and  all  charge  there  remains  a  net 
£34,733.  12^.  6d,  To  this  amount  is  to  be  added  the  som  of  £1,417 
balance  brought  forward  from  last  account,  making  a  total  of  £36,160. 
The  directors  propose  to  apply  out  of  this  amount : — £18,000  in  paym 
dividend  of  6  per  cent,  per  annum,  free  of  income-tax;  £16,000  to  the 
fund,  increasing  the  same  to  £36,000 ;  and  to  carry  forward  the  ba 
£3,150.  13«.  9d.  to  profit  and  loss  new  account.  An  interim  diTidend 
first  six  months  of  the  year  1882  has  already  been  paid,  in  July  last,  at 
of  6  per  cent,  per  annum,  amounting  to  £7,500,  leaving  a  balance  to 
tributed  at  present  of  £10,600,  say  10«.  6d.  per  share. 

BalaneC'theetf  ZUt  December,  1882. 

CAPITAL  AKD  LIABILITIES. 

Dr. 
Capital — 20)000  shares  of  £20  each,  on  which  £15  per  share 

has  been  paid £300,00 

Reserve  fund,  Ist  January,  1882 21,00 

Bills  payable,   £1,790,244.   17«.  2(f. ;  creditors  on  current 

accounts,  £76,799.  14».  Id. 1,867,04 

Rebate  of  interest  on  biUs  and  drafts  not  matured       .        .  1|82 

Profit  and  loss  account  —  balance  1st  January,  1682, 
£1,417.  1«.  od, ;  profit  year  ended  Slst  December,  1882, 
£34,733.  12«.  6<;.— £36,150.  IZa.  Qt^. ;  less  interim  divi- 
dend paid  first  half-year,  1882,  £7,500    ....  28,6( 

£2,218,61 

ASSETS. 

Cr. 

Cash  at  bankers',  at  call,  and  at  short  notice  £198,2i 

Consols— £50,000  at  98 49,0) 

Bills  receivable 454,i: 

Debtors  on  current  accoimts,  loans,  &c 1,616,5: 

Office  furniture  and  fixtures 8< 


£2,218,5 


Profit  and  Loss  Account,  Tear  ended  ZUt  December,  1882. 

Dr. 
Current  expenses,  including  salaries,  bonuses,  rent,  rates, 

stationery,  depreciation  of  furniture,  and  other  expenses.  £12,8i 

Income  tax 1,0; 

Directors*  fees 2,4« 

Balance— not  profit  carried  to  balance-sheet       •        •        .  34, 7i 

£50,t 


Cr. 
Qross  profits,  after  allowing  for  bad  and  doubtful  debts      .  £50,6! 

GbSTILLB  H.  pAUCKEy 

0.  D.  BosB,  }Div 


} 


A*  J.  Maodokau), 

H.  GwiNKBB,  Managing  Bfaw 


ognM  of  the  iMOk.  The  Tear  lHHi  vm  not  n  veiy  marked 
ii...^.j.l   mattan.      One  thing   that    had  asnited  them  irai  thnt 

mtenit  ma  higher  than  in  ISSl.  In  ISSS  the  average  rata  mi 
I.  ^  againit  £S.  IDj.  in  18B1.  Bat  with  reference  t«  theii  bnnnaM 
WonanAd  1w<ni  very  much  the  same  aa  they  were  in  ISSl,  and  the 
tu  that  tbv had  nuide  as  net  profita  £34,700,  as  againut  £2,380  in 
■  TMr.  Tnair  lovea,  of  conne,  were  much  leaa  in  1882  than  they 
81.  ^iB  net  profit*  were  equal  to  about  1-2  per  coat,  on  the  pud-up 
i  it  might  be  aiked  wh;r  they  did  not  pay  a  larger  diTidend.  The 
» that  it  waa  the  poliey  of  tlie  board  not  to  give  l^ge  diTidendn  until 
■tabliihed  a  teaa  )bh  enbebuitia)  teierre  fund.  The  nature  of  their 
raa  mch  that  they  reqiiired  a  reserre  fund  for  future  contiugcnciaa, 
aeqm^intion  of  dividends.    The  expeoue  were  a  little  larger  than 

The  azpenaea  of  the  office  were  the  some,  hut  aa  they  had  made 
ly  the  honui  which,  under  the  article!  of  auociation  accrued  to  the 
of  their  afbiri,  was  larger.  The  motion  waa  seconded  by  Mr.  A.  J. 
I,  and  onied  without  dliouaiion,  and,  the  anditon  having  been  re- 
10  ptoceediiigs  dowd  with  a  -rote  of  thankB  to  the  chairman  and 


B  ANQLCFOBEiaiT  BANKING  OOMFANT,  LIMITED. 

the  dirsctora  presented  to  the  thareholdere  at  the  eleventh  annual 
lenval  meeting  held  at  the  company's  office,  2,  Bishopsgate  Street 
.0.,  on  Thnra&y,  22ad  February,  1883.  The  directors  have  the  plea- 
mit  to  the  shamiolden  the  eleventh  """""t   report,   balance-^eet, 

and  Vm  aeeonnt  to  the  Slst  December  last,  which  shows,  after 
orhadaDddonbtfnl  debts,  and  inolnding  £6,253.  it.  lOd.  brought 
oa the laat  aooooDt,  a  groas  profit  of  £77,760.  Gi.  llif.  Deducting 
tha  earrent  charges  and  rebate,  and  providing  for  bank  premisea, 
a  fimd  and  income-tax,  there  remain  £66,060.  13a.  Id.  as  net  profit. 
■  ran  £10,600  have  been  paid  aa  interim  dividend,  leaving 
lid.  Id.,  whldt  the  directors  propose  to  apply  aa  follows:— £10,600 
t  ota  dividend  oi  3a.  6d.  per  share ;  £21,000  to  payment  of  a  bonua  of 
a«  (making  the  total  diatrihntion  for  the  year  equal  to  10  per  cent,  per 
C10,000  to  renrva  fund,  and  £4,060.  13«.   Id.  to  profit  and  losa  new 

total,  <46,SS0.  111.  lif.  The  directors  retiring  by  rotation  are 
bq.,  F.  F.  Bodocanachi,  Esq.,  and  F.  Q.  Sechiari,  Esq.,  who,  being 
Ibf  theoMdvei  for  la^leotiDm.  The  auditora,  Jamea  Dicuon,  E»ci.,  and 
fg,  Esq.,  alaontiie,  and  offer  themselves  for  re-nppointment. 
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Brought  forward        ....  £4,811,472    9  9 

Billfl  payable  and  current  aocoTints 667,748  18  6 

Bank  premifles  redemption  fiind 3,436    6  9 

Rebate 4,469  17  3 

Profit  and  loss  £67,833.  lit.  Sd. ;  deduct  interim  dividend  paid 

to  SOth  June,  1882,  £10,500 47,333  14  3 

£6,034,460    6    6 

Cfr.  ""~~"~"" 

Oaab  and  loans  for  abort  periods £1,686,371    3    4 

Bills  receiyable  and  foreign  bills 2,668,028  12    6 

!bidian  Qovemment  stocks  and  other  secarities  89,702    7    7 

Bank  premises 35,407  12    1 

Corrent  accounts 564,950  12    1 

£5,034,460    6    6 

JPfoJU  and  iQaafor  the  fear  ending  ZUt  December,  1882. 
Dr. 

Bank  premises  redemption  fund £350    0    0 

Income-tax 1,423    1    2 

Biyidend,  Ze,  td.  per  share  paid  to  SOth  June^  1882,  equal  to 
6  per  cent,  per  annum,  £10,500 ;  dividend  3<.  ^d.  per  share 
to  31st  December,  1882,  equal  to  6  per  cent,  per  annum, 
£10,600  ;  bonus  of  It.  per  shiiTe,  making  total  distribution 
for  the  year  149.  per  share,  £21,000  ;  reserve  fund,  £10,000 ; 
profit  and  loss  new  account,  £4,060. 13«.  Itf.        .  .        66,060  13    1 

£57,833  14    3 


Cr, 
Balance  brought  forward  from  last  account    ....       £5,253    2  10 
Gross  profits,  £72,507.  3«.  l<f.,  less  expenses,  including  salaries^ 

directors*  fees,  rent,    rates  and  taxes  and  miscellaneous 

expenses,   £15,456.     lis.  bd. ;   rebate,    £4,460.  17«.    Zd. 

—£19,926  11«.  8(f ,        .        .         62,680  11    6 

£57,833  14    3 


Audited  and  found  correct, 
London,  5th  February,  1883.  ^ 


MEEOHANT  BANKINa  COMPANY  OF  LONDON,  LIMITED. 


BiPOBT  of  the  directors  presented  to  the  shareholders  at  their  twentieth 
general  meeting,  held  at  Cannon  Street  Hotel,  Cannon  Street,  on  Thursday, 
Ist  March,  1883. 

The  directors  have  to  report  that,  after  providing  for  bad  and  doubtful  debts, 
the  profits,  including  the  sum  of  £3,792,  16«.  %d,  carried  forward  from  the  31st 
December,  1881,  amount  to  £61,630.  is.  7d.  This  amount  ^e  direetors 
apportion  as  follows,  viz. :— Current  expenses,  £8,914.  11«.  4d. ;  directors'  re- 
muneration, auditors'  fees,  and  income-tax,  £4,373.  I6s.  6d, ;  lease  redemptiQa 
fund,  £2,500 ;  rebate  on  bills  not  due,  £3,911.  5s,  9d.;  dividends,  vis.:  divi- 
dend 30th  June  at  8  per  cent,  per  aunuk,  £15,000;  dividend  now  declared 
at  8  per  cent,  per  annum,  £15,000;   balance  canied  f onN^urd,  £11,930.  Uf. 
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—£61,680. 4«.  Id.  The  direoton  are  pleased  to  inform  the  Bhareholders  that  they 
haTe  acqaired,  on  &yoiirable  terms,  the  goodwill  of  the  long-established  business  of 
Heflsra.  F.  Toule  ft  Co.,  and  that  Mr.  A.  P.  Youle  has  been  appointed  one  of 
the  managers  of  the  bank.  The  directors  who  retire  by  rotation  are  J.  McMaster, 
Esq.,  ana  W.  Whiteford,  Esq.,  who,  being  eligible,  offer  themselves  for  re- 
eleetaon.  James  Murray  Wilson,  Esq.,  and  George  R.  Young,  Esq.,  the  retiring 
auditors,  being  eligible,  offer  themselyes  for  re-election.  The  dividend' at  the 
rate  of  8  per  cent,  per  annum,  or  £1  per  share,  will  be  payable  on  and  after 
Monday,  the  6th  Man^.  The  directors  bring  under  your  attention  a  notice 
oouTening  an  extraordinary  meeting  to  follow  the  ordinuy  meeting.  Prior  to 
1867  sub-division  of  shares  was  not  permitted  by  law,  but  by  an  Act  of 
that  year  eveiy  company  became  empowered  to  pass  a  regpilation  for  the  purpose, 
and  then  to  *'  divide  its  capital,  or  any  part  thereof,  into  shares  of  unuJler 
amount."  The  directors,  having  regard  to  the  discussion  at  the  last  general 
meeting  upon  this  subject,  have  decided  to  recommend  a  division  of  the  capital 
into  shares  of  a  smaller  amount,  and  will  accordingly  invite  the  extraordinary 
meeting  to  pass  the  special  resolutions  indicated  by  the  notice.  They  deem  it 
expedient  to  sub-divide  each  present  share  of  £100,  £25  paid,  into  five  shares 
of  £20,  £5  paid. 

Balanee'theetf  ZUt  December ,  1882. 

Dr. 

Capital  paid  up,  viz.,  £25  per  share  upon  15,000  shares  £376,000  0  0 

Beservefund 100,000  0  0 

Acceptances  against  credits  and  securities,  and  amounts  due 

to  customers  on  current  and  deposit  accounts  .  2,284,383  18  4 

Balance  transferred  to  profit  and  loss  account      .  61,630  4  7 

£2,821,014    2  11 


Cr. 

Gash  in  hand,  at  bankers*,  at  call,  and  at  short  notice  £228,549  15  5 

Bills  receivable,  loans,  securities,  &c.         ....  2,572,464     7  6 

Buildingandpremises,  112,  Cannon  Street  20,000    0  0 

£2,821,014    2  11 


JProJSt  and  Lots  Aeeounifor  the  year  ending  ZUt  December ^  1882. 

Dr. 

Current  expenses £8,914  11  4 

Directcffs^  remuneration,  auditors'  fees,  and  income-tax  4,373  16  6 

Lease  redemption  fund 2,500  0  0 

To  rebate  of  interest  on  bills  discounted  and  not  yet  due  3,911  5  9 
Dividends,  viz. :— Dividend  to  30th  June,  at  8  per  cent,  per 

annum,  £16,000 ;  dividend  now  declared  at  8  per  cent 

per  annum,  £16,000                 30,000  0  0 

Balance  carried  forward 11,930  11  0 

£61,630    4    7 


Cr. 
Balance  brought  down,  viz. : — Undivided  profits  in  1881, 
£3,792.  16<.  9(f. ;  profits  in  1882,  after  providing  for  bad 
and  doubtful  debta,  £57,837.  7*.  10^.       ....         £61,680    4    7 

Audited  and  found  correot. 
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The  Chairman,  in  moving  the  adoption  of  the  report  and  aoooiintay  laid  thi 
had  been  a  substantial  increase  in  the  amount  of  eaxnings,  namely,  £57,837 
1882,  against  £43,689  in  1881,  and  after  making  all  necessary  deductions 
paying  an  8  per  cent,  dividend  there  remained  £11,930  to  carry  forward, 
current  expenses  had  been  increased  by  a  char^  of  £600  for  altwations 
furniture,  owing  to  the  acquisition  of  the  buaineas  refezred  to  in  the  i 
The  directors  had  decided  to  apprcmriato  £2,600  to  the  premiaei  aooonnt» 
view  to  the  liquidation  of  the  building  account,  concurrently  with  the  Im 
would  bo  noticed  that  the  amount  carried  forward  was  larger  than  uaal ;  flu  ^ 
had  been  some  intention  to  place  £10,000  to  the  reserve  mnd,  bat  it  was  ulti- 
mately decided  to  carry  the  whole  sum  forwurd  to  the  end  of  the  oairant  yoBX* 
when  there  would  be  a  large  sum  to  deal  with.  Several  propieton  had  reeooDf 
mended  that  an  addition  should  be  made  to  the  reserve  fund  before  the  divideBid 
was  increased,  on  the  ground  of  the  beneficial  effect  which  sodi  a  oonrae  wduM 
have  on  the  market  value  of  their  property.  He  would  point  out  as  an  enoon 
ing  item  that  the  amount  of  direct  liabilities  to  the  public  was  £2,284,888» 
quarter  of  a  million  in  excess  of  1881,  and  he  thought  there  were  ind' 
that  1883  would  make  an  advance  on  1 882 .    Mr.  Whateford  seoonded  the ; 

Mr.    Maclachlan    said    he    had   always    understood  that   the 

would  be  dosed  finally  at  £100,000;   he  complsuied  that  the  dividend  fbr 
second  half  of  the  year  was  not  at  the  rate  of  12  per  cent.,  seeing  the 
the  directors  had  to  deal  with.    Ho  moved  an  amendment  in  aocoxdanoa ' 
his  remarks,  but  it  was  not  seconded.    T^e  report  was  then  agreed  to. 
chairman  and  Mr.  Whiteford  were  re-elected  cGrectora,  and  the  anditon 
re-elected.    The  meeting  was  then  made  special,  and  a  reeolntion  waii 
to  giving  power  for  the  division  of  the  capital  into  shares  of  imallar 
A  vote  of  thanks  to  the  chairman  condnded  the 


ABERDEEN  TOWN  AND  COUNTY  BANK,  LIMITED. 

BsFOET  by  the  directors  to  the  shareholders  of  the  Town  and  County 
Limited,  submitted  at  the  fifty-eighth  annual  general  meeting  of  the  baa 
within  the  Imperial  Hotel  in  Aberdeen,  on  Monday,  the  6th  Maroiit  188S. 

The  usual  statement  of  the  liabilities  and  assets  of  the  bank  is 
Including  a  balance  of  £1,221.  4«.  lid,  brought  from  last  year,  the 
the  credit  of  profit  and  loss  account,  after  deducting  all  chaxgea  of 
income-tax,  &c.,  amounts  to  £34,871.  9$.  lid.  All  bad  and  donl 
have  been  provided  for.  The  directors  have  appropriated  these  proAta 
follows : — Dividend  of  6^  per  cent,  paid  in  September  last,  £16,760 ;  dhni 
of  6^  per  cent,  payable  on  5th  proximo,  £15,760 ;  w»i>1rlTig  a  dividbond  of  lt| 
cent,  (clear  of  income-tax)  on  the  paid-up  capital  of  the  bank*  for  tiw 
year ;  bank  buildings  at  head  office  and  branches,  in  redactioo  of  tluir 
£1,500;  superannuation  fund  for  the  bank's  offioeza,  £1,000;  >>*^**Tft  to 
carried  forward  to  profit  and  loss  new  account,  £871.  0«.  llif.^^84,871.  09. 11 
The  guarantee  fund  of  the  bank  remains  as  before  at  £126,000.  The 
of  b^k  buildings  account  is  at  present  £73,604.  11«.  lid,  Hie 
thirty-five  buildmgs.  The  books  and  accounts  of  the  bank  for  the  y 
31st  January  last,  and  the  vouchors  of  security  of  the  bank's  in' 
been  examined  by  the  auditors  appointed  by  the  shareholdera.  at  the 
general  meeting  of  the  bank,  held  on  the  27th  Deoember  laiti  in  oaataadl^ 
with  the  provisions  of  the  Companies  Act,  1870;  and  the  anditoon*  nnoit  w0 
appended  to  the  accounts.  In  April  last  this  bank,  along  with  the  omr  i 
Mnks  in  Scotland,  which  were  then  Also  unlimited,  was  zegiatwed  u  n 
pany  limited  undor  the  Companies  Acts  1862  to  1880.  Am&Mj  to  the 
stitution  of  the  bank,  the  whole  of  the  directors  retire  at  ula  timet  Irat  aniB 
eligible  for  re-election.  Messrs.  James  Hardie  and  Jamea  Alaaiidw 
the  auditors,  also  offer  themselves  for  re-election  for  the  omnnl 
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BalanU'thtet, 

LIABILITIES. 

Liabilities  to  the  publio— deposits  and  other  accounts  with 

credit  balances,  inclading  interest £1,975,377    6    6 

Notes  in  circulation 204,859    0    0 

Aoc^tances  on  account  of  customers 182    4    6 

Liabilities  to  partners — capital  paid  up,  £252,000;  p^uarantoe 
fund,  £126,000 ;  balance  at  credit  of  profit  and  loes  ac- 
count, £34,871.  9«.  lld.t  less  half-year's  dividend  paid 
to  partners  in  September  last,  £15,750      ....  397,121    911 

£2,577,540    0  11 


ASSETS. 

cv. 

Gold,  silver,  and  bronze  coin,  and  notes  of  other  banks       .         £200,676  10    1 

Balances  due  by  London,  Edinburgh,  and  other  banking 
correspondents 101,825    3    5 

Bankers'  drafts,  cheques,  &c.j  in  course  of  transmission  7,175  13  11 

OodsoIb,  Bank  of  England  stock,  United  States  govern- 
ment bonds,  Britisb,  Colonial  and  other  readily  marketable 
securities 349,282  13  10 


£658,960     1     3 


Loans  on  security  of  railway  stocks,  loans  on  debentures 

and  other  investments 938,097  19  2 

Cash  credits  and  other  accounts 648,794  4  6 

Bills  discounted 249,599  13  1 

Bank's  acceptances,  per  contra 182  4  6 

Bank  buildings  at  head  ofiice  and  branches  .         .  *     .  73,504  11  11 

Other  heritable  property  (yielding  rent)  8,401  6  7 


£2,677,540    0  11 


PEOFIT  AND  LOSS  ACCOrNT. 

Dr. 

Dividends  on  paid-up  capital— 6}  per  cent,  paid  in  September 
last,  £15,750;  6^  per  cent,  payable  5th  March  next, 
£15,750 ;  bank  buildings,  in  reduction  of  cost,  £1,500  ; 
superannuation  fund  for  the  bank's  officers,  £1,000 

Balance  carried  to  credit  of  profit  and  loss  new  account 


CV. 
Balance  of  undivided  profit  at  31st  January,  1882 
Profits  for  the  year 


£34,000 
871 

0  0 
9  11 

£34,871 

9  11 

£1,221 
33,650 

4  11 

5  0 

£34,871 

9  11 

Jou:r  i).  UiLNB,  Chairman. 
AberdeoDi  21st  February,  1883. 
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Bank  of  British  Columbia. 


We,  the  auditors  appointed  by  tho  shareholders  of  the  Town  and  Coonty 
Bank,  Limit od,  bog  to  report,  in  torms  of  the  Companies  Act,  1879,  that  in  our 
opinion  the  above  is  a  full  and  fair  balance-sheet,  properly  drawn  up,  so  as  to 
exhibit  a  true  and  correct  view  of  tho  state  of  the  bank's  affairs  as  appearing 
from  the  books. 

(Signed)        JjuiesHaldaxb,  C.A. 

Jas.  Alxx.  MoLLBBOir,  C.A. 
Aberdeen,  16th  February,  1883. 


BANK  OF  BRITISH  COLUMBIA. 

The  general  meeting  of  shareholders  was  held  at  tku  Cannon  Street  Hotel,  on 
Tuesday,  March  6th,  Mr.  Kobert  Gillespie,  the  chairman,  presiding. 

The  notice  calling  the  meeting  was  read  by  Mr.  H.  Hughes,  the  general 
manager ;  the  report  of  the  directors,  which  was  taken  as  read,  wasasfoUows: — 
*'  The  directors  in  submitting  to  the  shareholders  the  statement  of  accounts  for 
the  half-year  ended  Slst  December  last,  have  to  report  that,  after  paying  all 
charges  and  deducting  rebate  of  interest  on  bills  not  due,  and  making  provision 
for  bad  and  doubtful  debts,  the  balance  at  the  credit  of  profit  and  loss  aoooont 
at  that  date  was  £19,049.  11«.  Iff.,  which  they  propose  to  appropriate  as 
follows,  TIE. : — £13,840  in  payment  of  a  dividend  at  the  rate  of  6  per  cent,  per 
annum,  and  a  bonus  of  1  per  cent.,  free  of  income-tax ;  adding  £4,000  to  the 
reserve  fnnd,  leaving  £1,209.  11«.  Id,  to  be  carried  forward,  llie  retiring 
directors  are  Sir  John  Rose,  Bart.,  G.C.M.G.,  and  Mr.  James  Anderson,  who, 
being  eli^ble,  offer  themselves  for  re-election.  Tho  shareholders  will  have  to 
elect  auditors  for  the  ensuing  year,  and  Mr.  Robertson  and  Mr.  Gibbes  offer 
themselves  for  re-eloction. 

^tatctnmt  of  ZiubiUtiea  and  AsseUy  ^Ut  December^  1882. 


LIABILITISS. 

Dr. 

Capital  paid-up 

Reserve  fund 

Notes  in  circulation,  £127, oH.  85.  \^d.\  current  accounts 
and  deposits,  £452,386.  Qs,  Ad. ;  bills  payable, 
£227,299.  8«.  Srf. ;  othercurrcntliabilities,  £35,733. 10«.7rf. 

Balance  of  profit  and  loss  account  on  Slst  December,  1882 


£846,000    0    0 
40,000     0    0 


842,933     8    3 
19,049  11     1 

£1,247,982  19    4 


A6SST8. 


Cr. 


Specie  ut  branehctf,  £144,710.  U.  id,\  cash  at  bankers, 
£13,807.  16«.  Id. ;  gold  bars  and  gold  dust,  £1,992.  bs,  ed. 

Three  per  cent,  consols,  £50,828.  2s.  6d. ;  United  States 
government  securities,  £24,893.  IZs.  Id. 

Bills  receivable 

Bills  discounted  and  loans 

Other  securities 

Bank  premises  and  furniture       .... 


£160,616    2  11 


75,721 

349,441 

609,941 

22,848 

29,614 


16 
0 
2 
1 

16 


1 
8 
4 
6 
10 


£1,247,982  19    4 
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FroJU  and  Lou  Account ^  ZUt  December,  1882. 

I>r, 
Ghams  to  3lBt  December,  1882,  including  rent,  salaries, 

and   other   expenses   at    liead    office    and    branches, 

£7,708.  9t.  9d,;  State  taxes,  £1,649.  9*.  7rf.     .        .        .  ^59,357  19    4 

Amount  written  off  fomitnre  account 66  16    6 

Directors' feee 800    0    0 

Balance  at  date  proposed  to  be  dealt  with  as  follows,  viz. : — 

dividend  (38th)  for  the  last  half-year  at  the  rate  of  6  per 

cent  per  annum,  £10,380 ;  bonus  of  1  per  cent.,  £3,460  ; 

reeerve  fund,  £4,000 ;  to  be  carried  to  profit  and  loss  new 

aoconnt,  £1,209.  lit.  Id. 19>049  11    1 

£29,274    6  11 

Cr. 

Balance  brought  forward  from  last  account  £1,639    8    1 

Profit  for  six  months  ended  31st  December,  1882,  after 

deducting  income-tax  and  rebate  of  interest  on  bills  not 

due . 27,634  18  10 

£29,274    6  11 


H.  HuoHCS,  General  Manager. 
A.  M.  FoBSTTH,  Accountant. 
Robert  Gillespie,  Chairman. 
E.  CoLviLLB,  Deputy-Chairman. 
H.  D.  Hakrison,  Director. 

We  have  examined  the  foregoing  accounts  with  the  books  and  vouchers  at 
head  office,  and  compared  them  with  the  bajance-sheets  from  the  branches, 
and  found  the  same  to  be  correct. 


fe2;.?^"KB.     }  Auditor.. 


The  Chairman  said :  The  bu&iness  has  been  conducted  this  half-year  without 
any  lose  at  our  several  stations,  and  continues  in  a  sound  and  satisfactory  con- 
dition ;  and  it  seems  not  unlikely  that  it  may  farther  improve,  especially  in 
British  Columbia,  where  the  resources  of  the  country — coal,  Ixmiber,  and  fish- 
ing— are  developing  and  progressing.  With  the  construction  of  the  Canadian 
Pacific  Bailway,  now  being  most  vigorously  carried  on  and  pushed  forward, 
and  with  the  Korthem  Pacific  Hauway  on  the  American  side,  which  may 
be  expected  to  be  completed  by  the  end  of  this  year,  these  arteries  of  commercial 
traffic  cannot  fiiil  to  benefit  the  trade  and  develop  the  resources  of  these 
districts  of  country,  and  it  is  a  fair  corollary  that  this  bank,  and  oUier  banking 
institutions,  will  benefit  from  this  advance.  There  is  one  point  I  think  it 
my  dutv  to  refer  to  in  the  presence  of  my  learned  friend  the  solicitor,  and  that 
ia  the  diarter.  Onr  charter,  as  some  of  you  may  be  aware,  expires  on  the  1st 
May  next,  and  we  have  been  in  continued  communication  with  the  Government, 
asking,  at  all  events,  for  an  extension  of  that  charter  until  the  views  and 
dednon  of  the  Government  have  been  arrived  at  with  respect  to  future  Acts  of 
Ptoliament  regulating  joint-stock  banks.  I  think  I  may  intimate  to  you  to-day 
that  we  have,  indirectly,  a  communication  from  the  Treasury,  intimating  that 
wa  ihaU  get  an  extension  of  the  charter  for  twelve  months,  and  then  we  shall 
have  to  elect  whether  we  shall  accept  the  model  charter  which  will  be  submitted 
to  Qf^  or  woric  under  the  Bank  Act.    I  beg  to  move  that  the  report  and  state- 
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xnent  of  accotmts,  now  submiited,  be  received  and  adopted.  ICr.  Bdan 
Ck)lYille  (deputy-chairman)  seconded  the  motion,  which  was  put  and  carried 
without  any  discussion.  On  Uie  motion  of  the  chairman,  seconded  by  Hr.  Eden 
Colville,  a  division  at  the  rate  of  6  per  cent.,  and  a  bonus  of  1  per  cent., 
was  declared,  payable  on  and  after  the  10th  Inst.  The  proceedings  then 
terminated. 


THE  AKGLO-CALIFORNIAN  BANK,  LIMITED. 

Rbpout  presented  to  the  shareholders  at  the  tenth  ordinary  annual  meeting, 
held  at  the  Cannon  l^treet  Hotel,  London,  on  TV'ednesday,  the  7th  March,  1883. 
The  directors  bog  to  present  to  the  shareholders  the  statement  of  accounts  for 
the  year  ended  Slst  December,  1882.  The  git)S8  profits,  after  making  full  pro- 
vision for  bad  and  doubtful  debts  amount  to  £65,376.  Bs.  2d,  After  deduction 
therefrom  of  all  charges  in  San  Francisco  and  London  there  is  £40,142.  9«.  8^. 
available  for  appropriation,  in  which  sum  is  included  a  balance  of  £2,690.  &9.  Id, 
brought  forward.  In  September  last  an  interim  dividend  of  Si,  per  share  was 
decliu^d,  and  the  board  now  propose  a  dividend  of  the  same  amount,  maVing 
8  per  cent,  per  annum,  free  of  income-tax.  The  directors  recommend  placing 
£7,000  to  the  reserve  fund  (raising  it  to  £65,000),  which  leaves  a  balance  of 
£3,134. 19«.  ad,  to  be  carried  forward.  Pursuant  to  the  articles  of  association, 
Messrs.  W.  F.  Scholfield  and  Joseph  Sebag  retire  from  the  direction ;  being 
eligible,  they  offer  themselves  for  re-election. 

BalancC'Sheetf  31«^  December ^  1882. 

Capital— authorised,  59,970  shares  of  £20  each,  £1,199,400; 
600  deferred  shares  of  £1  each,  £600— £1,200,000 ;  sub- 
scribed 29,970  shares  with  £10  called  up,  £299,700 ;  600 
deferred  shares,  £600 £300,300     0     0 

Eeserve  fund 68,000     0    0 

Bills  payable,  current,  deposit,  and  other  accounts      .  1,294,739  13  10 

Profit  and  loss — ^balance  as  per  statement  below, 
£40,142.  9«.  Sd.  ;  deduct — interim  dividend  of  8«.  per 
share  declared  6th  September,  1882,  £11,988   . 


28,154 

9     8 

£1,681,194 

3    6 

£18,977 

0    4 

Liabilities  on  bills  discounted,  not  yet  run  off     .        . 

Cr, 

Cash  at  bankers,  on  hand,  and  at  call £356,787  4  0 

Bullion  in  hand  and  in  transitu 90,819  18  0 

Bills  receivable,  current,  and  other  accounts        .                 .  1,210,114  15  6 

Bsmk  buildings  and  furniture  in  San  Francisco  .        .        »  23,472  6  1 

£1,681,194     3    6 

Trofit  and  Loss  Account  for  the  year  ending  31*/  Dcecinber,  1882. 

Dr. 
Current  ex  senses  at  head  ofBce  and  San  Francisco,  including 

directors'  remuneration £a7|924    4    1 

Balance,  being  not  profit  for  tho  year,  including  balance 

of  £2,690,  6j,  Id,  brought  forward  ....  40,142    9    8 


£68,006  jf   9 
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* 

Balance  3l8t  December,  1881 £2,600    5    7 

GroM  pxofitB  for  the  year,  after  makmg  provision  for  bad 

and  doabtfol  debts,  as  estimated  by  tho  San  Francisco 

managers 65,376    8    2 

£68,066  13    0 
AFFAOPSIATIOX. 

Dr. 

Interim  dividend  Ss.  per  share,  29,970  shares      .  £  1 1 ,988    0  0 

Proposed  dividend  8«.  per  share 11,988    0  0 

Dividend  on  deferred  shares,  as  per  articles  of  association  .  6,616  16  0 

Depreciation — Amomit  written  off  buik  furniture  414  14  2 

Reserve  fond 7,000    0  0 

Profit  and  loss  now  account 


Amount  in  hand  as  per  profit  and  loss  account 


3,134 

19 

6 

£40,142 

0 

8 

£40,142 

9 

8 

W   F   ScHOLFiELD,  )  DirectoM. 
E.  H.  Ltjshinoton,  /  *^"'^*^*'" 


E 

We  have  examined  tho  statement  of  accounts  transmitted  from  San  Francisco, 
the  correctness  of  which  is  certified  by  the  local  auditors,  also  the  books  and 
accounts  kept  at  the  head  office  in  Loudon,  and  find  tho  above  balance-sheet 
and  profit  and  loss  account  correctly  drawn  up  in  accordance  therewith  ;  and  we 
are  of  opinion  that  they  contain  the  particulars  required  by  the  articles  of  asso* 
cmtion,  and  exhibit  a  true  and  correct  view  of  the  state  of  the  company's  affairs. 
The  profit  of  the  San  Francisco  branch  has  been  taken  at  the  current  exchange 
at  the  date  at  which  the  accounts  were  closed. 

TUBQVAND,  YOUN'OS    &   Co.,  ">    A^^Ur^— 

Bwi.  Kis^H,  j  Auditors. 

22nd  Febmary,  1883. 

The  Chairman,  in  moving  its  adoption,  said  there  was  one  item  on  the  debit 
aide  of  the  balance-sheet  which  appeared  there   for  the  first  time,  namely, 
£23,472  for  "bank  buildings  and  furniture  in  Son  Francisco."    That  was  ex- 
penditure on  account  of  land  and  ground  rent  and  tho  erection  of  new  bank  pre- 
mises.   Their  business  had  been  so  prosperous  that,  to  use  an  American  phrase, 
they  were  crowded  out  of  their  own  plsM^.     The  managers  had  a  great  deal  of 
trouble  and  labour    in  securing  a   suitable    site   for    new    premises;    and 
he  was  happy  to  say  that  they  had  got  eligiblo  ground  in  a  good  situation ;  that 
the  buildings  had  been  erected,  and  that  business  was  now  being  transacted  in 
them.    The  general  business  of  Califomia  during  tho  past  year  was  feiirly  pros- 
perous.   The  great  game  of  mining  speculation  had  been  played  out,  and 
instead  of  that  people  had  come  back  to  the  old-world  fashion  of  making  money 
by  steady,  slow,  and  plodding  industry.    The  cereal  crops  were  large  in  the  last 
year.    People  had  been  directing  their  attention  to  the  growth  of  hops  and 
grapes,  and  were  looking  forward  through  the  extension  of  railways  and  other 
means  of  deriving  profit  from  those  sources.    The  bank  had  now  completed  its 
first  decade.    When  they  began  business  *^  bills  payable,  cuircnt,  deposit,  and 
other  aoooimta  "  amoui^  to   £264,000,  they  were  now  over  £1,294,000 ; 
**biUsieG«iv»ble|  ourro&t  and  Qther  accounts/'  having  been  at  tho  commence* 
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mont  £426,000  wero  now  £1,210,000 ;  and  they  had  never  paid  less  than  8  per 
cent,  since  thoy  opened  the  bank  doors,  while  on  one  or  two  occaaons  they  had 
paid  a  little  above  that  amount.  They  most  all  feel  that  they  were  mudi  in- 
debted for  their  prosperous  condition  to  their  able  managers  in  San  FranciBOO, 
Hr.  Low  and  Mr.  Stemhart,  and  he  was  sure  that  under  their  management  the 
business  would  continue  to  roceivo  the  care  and  attention  which  it  required. 
The  motion,  haying  been  seconded  by  Mr.  J.  Sebag,  was  adopted,  and  a  dividend 
at  the  rate  of  8  per  cent,  per  annum  was  declared.  The  retiring  directors 
having  been  rejected,  the  proceedings  tcrmiDated  with  thanks  to  the  directors. 


THE   BANK   OP   ENGLAND. 

A  OEKEEAL  court  of  the  governor  and  company  of  the  Bank  of  England  was 
held  on  March  15th  in  the  bank  parlour,  Mr.  Henry  Biversdale  Qrenfell  in  the 
chair,  ''to  consider  of  a  dividend."  The  secretary,  Mr.  Hammond  Chubb, 
having  read  the  minutes  of  the  last  meeting,  which  were  confirmed  by  the 
present  meeting.  Tho  governor  acquainted  the  court  that  that  was  one  of  the 
half-yearly  general  courts  appointed  by  tho  12th  byo-law  for  the  making  of 
dividends,  llie  not  profit  of  the  half-year  ended  on  the  28th  ult.  had  been 
£761,827,  making  tho  amount  of  the  "rest"  on  that  day  £3,770,041  ;  and, 
after  providing  a  dividend  of  £5.  6».  per  cent.,  the  "rest "  would  be  £3,006,009. 
The  court  of  directors,  therefore,  proposed  that  a  half-year's  dividoid  of 
interest  and  profits  be  made  on  tho  5th  proximo  of  £6.  5«.  per  cent.,  without 
deduction  on  account  of  income-tax.  Mr.  W.  Botly  seconded  the  motion,  and 
held  that  the  proposed  dividend  must  bo  regarded  as  highly  satisfactory,  not 
only  among  the  directors,  but  also  by  tho  proprietors  and  the  commercial  world 
generally.  Mr.  John  Jones  joined  in  the  congratulations  of  Mr.  Botly,  but  for 
nis  own  part  he  must  say  that  he  had  no  means  of  judging  whether  the 
dividend  proposed  was  of  proper  amount  having  regard  to  the  businesii  done.  . 
He  thought  that  more  materials  should  be  provided  them  at  their  meetings  to 
enable  them  to  como  to  a  right  decision.  He  desired  to  know  whether  ail  the 
branches  of  tho  bank  paid  their  way,  for  the  proprietors  were  never  informed 
whether  they  did  or  not,  and  they  did  not  know  whether  it  would  be  adviaaUe 
or  not  to  open  other  branches.  He  had  desired  a  few  days  ago  to  send  some 
money  into  tho  country,  through  the  bank,  but  a  seven  days*  bill  was  too  long ; 
and  he  wished  to  know  whether  arrangements  could  not  be  made  by  which 
money  might  be  paid  to  country  clients  of  the  proprietors  in  a  shorter  period 
than  seven  days.  He  then  alluded  to  the  case  of  a  Mr.  Gatty,  a  former  official 
of  the  bank.  Mr.  Guedalla  congratulated  the  directors  on  maintaining  tJie 
reserve  at  a  proper  amount.  He  thought  that  they  had  conducted  the  a€Bun 
of  the  bank  most  wisely  in  the  past  12  months,  and  they  had  worked  both  in 
the  interest  of  the  proprietors  and  of  the  commercial  world.  He  had  no  doubt 
that  Mr.  Gatty's  case  had  been  fully  considered  by  the  directors,  and  that  they 
had  had  cogent  reasons  for  the  course  which  they  had  taken.  Mr.  W.  Wren, 
while  expressing  the  greatest  confidence  in  the  directors,  thought  that  that 
feeling  was  not  inconsistont  with  a  desire  that  the  "  cogent  reasons  "  which  the 
previous  speaker  had  referred  to  in  connection  with  Mr.  Gatty's  case  might  be 
laid  before  the  proprietors.  He  also  held,  with  Mr.  Jones,  that  the  proprietors 
had  not  been  furnished  with  sufficient  information  as  to  the  workmg  of  tho 
bank.  It  was  usual  to  present  a  balance-sheet  to  the  proprietors  in  banks  and 
railway  companies,  and  he  considered  that  similar  information  should  be  given 
to  the  proprietors  in  tho  Bank  of  England.  The  governor,  in  reply,  observed 
that  one  of  the  most  unfortunate  cases  which  bad  ever  come  under  the  notice 
of  the  directors  was  that  of  Mr.  Gatty,  and  before  he  replied  to  the  observa- 
tions made  on  this  subject  he  desired  to  know  whether  it  was  the  wish  of  Mr. 
Gkitty  that  his  case  should  come  before  the  public.  He  confessed  that  he  ahonld 
not  like  to  make  public  the  memorandum  on  the  subject  which  he  held  in  his 
hand,  unless  he  were  assured  that  Mr.  Gatty  desired  it,  and  that  it  was  the 
fteling  of  the  me^^ting  that  the  case  of  that  gentleman  should  come  before  them 
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paUidj.  That  genUeiiuui  had  rendered  good  service  to  the  bank,  but  he 
thought  that  he  had  been  treated  £furly  and  liberally.  The  branches  of  the 
bank  were  originally  formed  at  the  request  of  the  goyemment,  but  the  fact 
that  sereral  of  them  had  been  shut  up  proved  that  they  had  not  been  as  pro- 
fitable as  could  hare  been  wished.  Iliose  which  remained  were  advantageous  in 
coimection  with  the  question  of  circulation.  As  to  seven-day  remittances,  the 
iaot  was  that  the  Post  Office  now  undertook  what  some  persons  thought  was 
very  considerable  banking  business.  Bemittances  were  now  easily  made  by 
Post  Office  orders  and  notes — a  fact  to  which  he  thought  was  to  be  attributea 
to  the  '<  stage  coach  "  condition  in  which,  according  to  Mr.  Jones,  the  Bank 
wms  in  connection  with  this  subject.  Every  governor  of  the  bank  had  before 
him  the  question  of  the  salaries  of  the  officers  of  the  institution,  but  he  did  not 
think  it  was  a  matter  which  should  be  annuiJly  brought  before  their  meetings. 
With  regud  to  the  publication  of  a  balance-sheet  in  the  form  adopted  by  other 
companies,  it  must  be  quite  within  the  knowledge  of  Mr.  Wren  that  the  great 
difference  between  the  Bank  of  England  and  aU  the  other  companies  to  which 
he  had  referred  was  tiiat  the  bank  published  its  accounts  weekly.  In  many 
cases  it  had  been  thought  that  this  practice  was  not  a  source  of  great  profit  to 
them.  The  other  companies,  on  the  other  hand,  published  their  accounts  when 
they  met,  or  half-yearly  or  yearly,  and  that  was  the  only  opportunity  which 
the  shareholders  in  them  or  the  public  had  of  knowing  the  state  of  their  affairs. 
Any  correspondence  between  the  Ohancellor  of  the  Exchequer  and  the  Bank  of 
England  as  to  the  reduction  of  the  rato  of  interest  on  the  consols,  or  as  to  any 
other  subjects,  would  be  published  if  moved  for  in  the  House  of  Commons,  but 
not  necessarily  otherwise.  With  regard  to  the  reduction  of  the  interest  on  the 
three  per  cents,  there  could  be  no  doubt  that  if  any  correspondence  took  place 
between  the  government  and  the  bank,  it  would  be  moved  for  and  published. 
Mr.  Wren  then  observed,  with  regard  to  the  case  of  Mr.  Gatty,  that  the  pro- 
prietors really  knew  nothing  about  the  mattor  before  the  remarks  of  the 
gvyremor,  in  face  of  which,  however,  tiiey  were  satisfied.  The  motion  was  then 
cairied,  and  the  usual  complimentary  veto  terminated  the  proceedings. 


THE  AGRA  BANK,  LIMITED. 

RspoBT  of  the  directors  submitted  to  the  proprietors  Thursday,   15th  March, 
1883. 

The  directors  have,  as  usual  at  this  time,  to  submit  the  annual  accounts  of  the 
hank  for  the  confirmation  of  the  shareholders.  These  consist  of  the  balance 
sheet,  made  up  on  the  30th  December,  1882,  and  the  profit  and  loss  accoiint  for 
the  past  year,  the  latter  document  showing  net  profits  realised  £77,423.  11«.  \d. 
This  result  exhibits  a  considerable  improvement  upon  tho  out-turn  of  the  pre- 
vious year,  and  the  directors  are  gratified  to  be  aMo  to  state  that  the  business 
of  the  bank  in  its  various  departments  continues  to  prosper,  both  in  this 
country  and  at  its  India  and  China  branches.  Tho  condition  of  commercial 
affiurs  generally,  although  not  characterised  by  much  animation,  has  not  been 
on  the  whole  unfavourable  to  the  profitable  employment  of  the  bank's  resources. 
This  was  especially  the  case  in  respect  to  tho  first  portion  of  the  year,  as 
anticipated  in  the  directors'  last  report,  but  during  tho  latter  six  months  the 
eastern  trade  has  been  more  restricted,  partly  arising  from  the  recent  disturb- 
ances in  Egypt,  and  partly  from  the  unremunorativo  prices  prevailing  for  India 
and  China  produce  in  the  home  markets.  Within  the  lost  few  months,  how- 
ever, there  has  been  a  considerable  increase  in  business,  and  there  is  nothing  ^t 
prnent  to  indicate  the  probability  of  an  adverse  change.  From  the  accounts 
appended  to  this  report  it  will  be  seen  that  the  balance  of  funds  for  appropria- 
tion consisto  of — Profit  and  loss  account,  net  profit  of  the  year  1882,  £77,423. 
11#.  Id, ;  balance  brought  forward  from  the  previous  year,  £8,609.  16«.  ^d. ; 
toial,  £86,033.  7t.  Idd.  And  which  the  directors  reconmiond  should  be  treated 
as  follows :— Intermediato  dividend  already  paid  on  2nd  October,  1882,  at  the  rato 
of  5  per  cent,  per  annum,  free  of  income-tax,  £25,000  ;  further  dividend  to  be 
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paid  on  2nd  April,  1883,  at  the  rate  of  6  per  cent,  per  annum,  free  of  income- 
tax,  £30,000;  apportionment  to  reserve  fund  (which  will  then  stand  at  £190,000] 
£20,000 — £76,000 ;  leaving  balance  to  be  carried  forward  to  credit  of  the  pre- 
sent year,  £11,033.  7«.  lOd.;  total,  £86,033.  U,  lOd,  In  recommending  the 
distribution  of  available  fundis  as  above  the  directors  have  been  influenced  by 
the  same  principle  under  which  they  have  acted  in  time  past,  namely,  after 
declaring  tne  customary  dividend  for  the  half-year  at  the  rate  of  6  per  cent,  per 
annum,  making  withtheintermediatedividendproviously  paid  an  average  dividend 
for  the  year  at  the  rate  of  6^  per  cent,  per  annum,  free  of  income-tax,  to  appro- 
priate a  substantial  contribution  to  the  reserve  fund  with  the  view  of  further 
strengthening  that  account,  which  they  consider  it  most  important  to  do  in  the 
interests  of  the  bank.  The  effect  of  this  addition  will  be  to  raise  the  reserve  fimd 
to  £190,000.  The  directors  have  at  the  same  time  to  express  their  appreciation 
of  the  benefit  which  has  resulted  to  the  bank  from  the  satisfactory  manner  in 
which  the  members  of  the  executive  establishment  have  performed  their 
respective  duties.  The  folloFwing  director,  in  accordance  with  the  62nd  clause 
of  the  articles  of  association,  viz.,  Wm.  Duncan,  ^sq.,  retires  from  the 
board,  but  being  eligible  offers  himself  for  re-election.  The  auditors,  Edwin 
H.  Galsworthy,  Esc^.,  and  Major-0-eneral  J.  T.  Boileau,  F.R.S.,  whose  term  of 
office  has  expired,  likewise  offer  themselves  for  re-election. 


Baianee'sheetf  30/ A  Decefnber,  1882. 

LIABILITIES. 

Dr. 

Capital— amount  paid  up £1,000,000     0    0 

Beserve  fund — ^amount  of   this   fund  on  31st  December, 

1882,  £170,000  ;  increase  now  proposed  by  transfer  from 

the  year's  profits,  £20,000 190,000     0    0 

Deposits— current  accounts,   £1,076,073.   10«.    6d. ;    fixed 

deposits,  £2,629,549.  lOs.  Sd 3,705,623     1     2 

Exchange — bills  payable,  including  credits  issued  .  '      1,108,883  12    8 

Profit     and    loss — balance    brought     forward    from    31st 

December,   1881,  £8,609.  IGs.  9d. :  net  profits  of  1882, 

£77,423.  11«.  lef.— £86,033.   7s,  lOd, ;  less  added  to  re- 
serve fund,  £20,000 66,033     7  10 

£6,070,540     1     8 


ASBsrs. 

Cr, 

Cash  in  hand £393,875  10     2 

House  property  .........  152,000    0     0 

Investments  —  government      socuiitied,      &c.  —  consols, 

£112,045.  6«.  2d. ;  Indian,  £571,868.  is.  Id,  ;    colonial, 

£82,678.  is.  Id, ;   Metropolitan  stock,  £52,590.  12«.  Qd, ; 

railway  debentures    and     guaranteed    stock,    £18,912. 

16«.  Qd, — £838,125.  3«.  id.    General:  consisting  of  dis- 

coimts,  loans,  credits,  and  other  advances,  £2,998,128. 

18«.  2d. 3,836,254    1    7 

Exchange — bills    receivable  including  security  for  credits 

issued    £1,405,263.  10«.   Id. ;    amount   current    in  ex- 

chaDgo  operations,  &c.,  £283,646.  19;.  id.        •        .        .       1,688,910    9  11 

£6,070»M0    1    8 
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PSOTIT  AKD  LOSS  ACCOUNT. 

Dr. 

DiTidend— intermediate  half-yearly    dividend,    paid  2nd 

October,    1882,  free  of   income-tax,  at  6  per  cent,  per 

annum,    £25,000 ;  recommended  to  be  declared  in  full 

of  the  year  1882,  being  at  the  rate  of  6  per  cent,  per 

annum,  for  six  months,  free  of  income-tax,  £30,000        .  £55,000    0    0 

Retierye  fund — amount  recommended  to  be  transforrcd  to 

credit  of  this  fund  out  of  surplus 20,000    0    0 

Balance  carried  forward 11,033    7  10 


£86,0.'«3    7  10 


Cr. 

Balance  brought  forward  from  31st  December,  1881  .  £8,609  IG    9 

Profits— amount  realised  during  the  year  1882,  previous 
provision  having  been  made  for  bad  and  doubtful  debts, 
£270,930.  6f .  9d. ;  deduct  interest  allowed  on  current 
accounts  and  fixed  deposits,  £126,100.  18«.  6d, ;  expendi- 
ture for  management,  &c.,  and  income-tax,  £67,405. 
I7».  2//.— £193,506.  15«.  8^ 77,423  11     I 


£86,033    7  10 


A.  J.  Vebixi,  Accountant. 

Cabnwath,  )  tw      a. 

W.L.WAT80K,    P^-ectors. 

We  have  compared  the  above  statements  with  the  bank's  books  and  securitiee 
at  the  head  office,  and  with  the  certified  returns  from  the  several  branches, 
and  have  found  tiie  same  to  be  in  accordance  therewith. 

Edwin  H.  Galswobthy,    1    .    ,.. 

J.  T.  Boileau,  )  Auditors. 

28th  February,  1883. 


The  meeting  was  held  at  the  Cannon  Street  Hotel,  Mr.  J.  Thompson 
presiding. 

The  report  and  accounts  were  taken  as  read. 

The  Chairman,  Mr.  J.  Thompson,  said :  During  the  first  half  tf  the 
year  our  profits  were  exceptionally  good,  and  if  they  had  been  on  the 
same  scale  during  the  second  half  our  net  earnings  would  have  been 
£15,000  more  than  they  are.  Several  circumstances  contributed  to  that 
result.  During  the  first  period  money  was  dearer,  and  when  money  is 
dearer  we  can,  of  course,  emplov  our  resources  to  much  more  advantage 
than  when  money  is  cheap,  and  Indian  exchange  ranged  upon  a  more 
even  level,  and  was  not  subject  to  the  violent  fluctuations  which  characterised 
the  second  portion  of  the  year.  As  I  have  explained  to  you  on  former  occasions, 
the  effect  of  unexpected,  rapid,  and  considerable  changes  in  the  exchange  on 
India  is  ciJculated  to  intcurf ere  with  the  steady  flow  of  sound  and  good  business ; 
it  prejudicially  affects  both  the  import  and  export  trade,  according  as  it  falls  or 
rises,  and  the  bank's  transactions  ue  with  constituents  who  are  carxying  on  both 
of  these  closiOB  of  operations.  Tou  are  aware,  from  what  I  have  told  you  on 
foarmer  oocasicms,  that  our  attention  has  for  some  time  been  carefuUV  directed 
to  the  economising  of  our  working  funds ;  in  this  direction  we  have  almost  pro- 
'9f«M  M  lufM  we  Bee  our  wa^  at  present,    Our  main  difficulty  has  been  that 
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oiher  institatioiiB,  working  and  having  establishments  in  the  same  field  as  our 
own,  continue  to  give  a  higher  rate  of  interest  than  we  do.  They  oontinne,  at 
least  some  of  them,  to  give  6  per  cent.,  whilst  our  maximum  for  fixed  depoiits  is 
only  4 1  per  cent. ;  but  notwiuistanding  this  it  is  satisfactory  to  obserre,  com- 
paring the  amount  of  customers*  balances  in  the  aggregate,  on  the  Slst  December 
last,  with  the  balances  on  the  Slst  December  in  the  previous  year,  that  they 
show  not  a  decrease,  as  might  have  been  expected,  but  an  increase  of  about 
£18,000.  The  comparison,  looking  to  the  interest  paid  upon  those  depodti,  it 
still  more  striking ;  for  making  the  calculation  upon  the  average  which  we  held 
during  the  two  years,  I  find  there  has  been  a  saving  in  the  interest  paid  of  about 
£10,000,  which  appears  in  the  additional  profits  which  we  put  before  you.  I 
may  mention  that  the  average  rate  of  interest  which  we  pay  for  cuatomers' 
balances  is  3  2-6  per  cent.  When  I  contrast  this  with  what  is  paid  by  some 
London  banks,  and  when  I  see  from  the  published  accounts  of  one  of  them, 
which  furnishes  these  particulars,  that  they  have  the  large  sum  of  £26,000,000, 
at  an  average  interest  of  1  per  cent.,  I  confess  that  wlule  I  have  no  feeling  of 
jealousy  to  other  institutions,  and  wish  them  all  joy  and  success,  vet  I  would 
not  object  if  some  of  our  constituents  would  treat  us  with  something  like  the 
same  liberality.  Our  profits,  I  may  mention,  have  been  to  some  extent  affected 
by  the  low  rate  of  exchange  which  ruled  at  the  end  of  last  year  with  India,  in 
so  far  as  related  to  the  remittance  of  the  profits  of  our  brandies  there  to  this 
country.  Now  upon  this  subject  of  exchange  I  may  add  that  the  latter  part  of 
last  year  was  characterised  by  what  I  can  only  desig^te  as  almost  a  death 
struggle  between  the  Grovernment  on  the  one  hand  and  the  Indian  export  tnde 
on  the  other ;  the  object  of  the  Government  was  to  support  exchange ;  and  the 
object  of' the  Indian  export  trade  was  to  force  it  down,  because  exchange  is  an 
important  element  in  the  cost  of  goods  sent  from  India  to  this  country.  The 
curious  feature  of  the  case  was  that  the  money  which  was  the  object  of  this  con- 
test was  as  much  wanted  by  the  export  trade  in  India  as  it  was  wanted,  and 
urgently  wanted,  by  the  Government  in  this  country ;  and  it  was  simply  a  ques- 
tion of  price  and  as  to  who  conld  hold  out  the  longest ;  and  in  this  the  Gk>Teni- 
ment  were  defeated,  for  the  trade  played  their  ca^ds  best,  and  they  ultimately 
gained  the  day.  The  consequence  of  this  was  a  rapid  taXl  of  exchange  from 
about  If.  Sd,  to  1«.  7^d.,  or  equivalent  to  about  5  per  cent. ;  and  the  ^ect  was 
to  burden  the  outward  tnide,  mainly  consisting  of  the  Manchester  trade,  which 
represents  about  two-thirds  of  the  whole  outward  trade  of  this  country  to  India, 
with  a  corresponding  loss — a  loss,  in  fact,  which  it  could  hardly  afford  to  bear. 
There  is  no  doubt  it  would  be  a  great  advantage  if  these  differences  and  fluctua- 
tions could  be  avoided,  and  if  these  various  necessities  of  the  Government  on 
the  one  hand,  and  the  interest  of  the  import  and  export  trade  on  the  other, 
could  be  regulated  upon  some  system  which  would  enable  the  trade  generally  to 
form  their  calculations  free  'from  this  disturbing  influence,  which  they  cannot 
neither  provide  for  nor  foresee.  It  is  manifestly  the  duty  of  the  Gtovenmient 
to  do  all  they  can  to  promote  the  interests  of  trade,  and  to  do  so  in  a  way  moit 
consonant  to  the  interests  and  to  the  convenience  and  accommodation  of  thoae 
who  are  engaged  in  it.  They  very  properly  announce  in  their  Budget  speech 
in  India  the  amount  of  the  funds  which  they  require  should  be  remitted  to  tbJM 
country,  and  which  represent  Council  bills,  and  those  bills  they  advertise  for 
sale  by  weekly  tender  in  sums  which,  I  must  say,  whatever  reference  fhey  have 
to  the  wants  of  the  Government,  have  very  little  relation  to  the  wants  of  the 
trade,  because  the  wants  of  the  trade  vary  from  time  to  time  according  to  the 
seasons  of  active  transactions.  What  I  ^ould  like  to  see,  and  what  I  am  inre 
would  be  for  the  benefit  of  all  parties,  would  be  that  the  Government  should 
throw  open  the  sale  of  their  bills  from  day  to  day  at  the  current  exchange,  and 
that  exchange  would  then  be  regulated  upon  tiie  broad,  economic  principle  of 
supply  and  demand.  The  result  of  this  would  be  that  the  commardal  ooim- 
munity  could  always  depend  upon  getting  what  they  wanted,  without  jjaitiality 
or  preference,  and  also  depend  upon  gcttuig  it  at  the  time  they  wanted  it»  whJcn 
is  an  important  element  in  commerci^  well-being;  and,  at  the  same  time,  as  there, 
is  no  doubt  that  the  demand  for  these  Council  bills  will  be  always  equal  to  Had 
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■^PPlyt  ^^  Gk>Teniment,  by  regiilating  their  basinefls  upon  the  true  prinoiples 
of  tede,  and  ffiiarding  themselTes  from  falling  into  the  dilemma  into  which  they 
aeem  to  hare  alien  lak  jear,  of  having  to  force  the  market  and  sell  ooute  qui 
oouU  their  biUs  to  the  highest  bidder,  would  always  secure  the  highest  exohange 
which  the  condition  of  the  Indian  trade  would  permit,  and  this  is  all  they  have 
a  right  to  daim  and  a  right  to  expect.  With  reference  to  the  uncertainty  which 
attmds  the  allotment  of  Council  bills,  of  which  you  may  judge  when  I  mention 
that  last  week  the  applicants  only  received  40  per  cent,  of  the  amount  which 
was  applied  for,  and  yesterday  only  80  per  cent.,  has  been  the  chief  incitement 
to  the  shipment  of  silver,  and  the  consequence  is  there  has  been  an  active 
demand  for  remittances,  and  last  year  there  has  been  a  material  increase  in  the 
shipment  of  bullion.    The  same  having  amounted  to  7}  millions,  compared  with 
3f  the  ^vious  jrear,  being  an  increase  of  4  millions  that  is  dii^ped  to  India 
proper,  izTespective  of  2)  millions  shipped  to  the  Straits  and  China.    In  c<m* 
finnation  of  what  I  have  said — ^that  there  is  no  doubt  there  will  always  be  a 
demand  for  CouncQ  bills  to  the  full  extent  of  the  supply — I  may  mention  that 
the  export  trade  of  India  last  year  shows  an  increase  of   7  millions  sterling, 
whereaa  the  outward  trade  shows  an  actual  decrease ;  and,  as  regards  the  Man- 
Chester  trad&  a  decrease  to  the  extent  of  £700,000,  or  nearly  so.    Now,  looking 
at   the  wonoerfully  productive  power  of  India,  I  confess  I  fail  to  see  any 
assignable  limit  to  the  exports  of  that  country.      If  the  Indian  Government 
win  only  carefully  abstain  from  further  borrowing  and  incurring  further 
ehargea  which  will  lead  to  the  augmentation  of  remittances  from  India  to 
fliie  country,  it  seems  to  me  to  follow,  as  almost  a  logical  deduction,  that  there 
win  be  an  increasing  demand,  on  the  average,  for  remittances  outward,  which 
most  be  met,  first,  by  Coundl  bills,  and  failing  that,  by  shipments  of  silver, 
and,  failing  that,  and  after  that,  I  will  not  say  the  deluge,  but  I  leave  you  to 
Judge  as  to  what  will  be  in  that  case  the  possible  effect  upon  exchanges.    I 
must  apologise  to  you,  gentlemen,  for  occupying  your  time  upon  a  diy  subject 
like  this,  but  my  excuse  is  that  it  has  an  important  bearing  upon  the  finance 
and  trade  of  India,  and  an  important  bearing  upon  the  interests  of  a  bank  like 
this   having  intimate   banking    relations   with   that   country.        Before   I 
leave  this  subject  I  will  only  add  one  word  more,  which  is  to  remove  an  impres* 
sion  which  exists  upon  the  minds  of  some  that  ^  low  exchange  represents 
an  unsatisfactory  condition  of  banking  with  India,  and  that  a  high  rate  of 
exchange  represents  a  contrary  state  of  thingl.    But  this  is  far  from  necessarily 
being  the  case.    The  profit  from  exchange  is  represented  by  the  difference 
between  buying  and  selling,  and  there  is  no  reason  why  that  difference  should 
not  be  as  great  when  the  exchange  is  low  as  when  it  is  high.    I  beg  to  move 
that  the  report  and  accounts,  which  have  been  submitted  to  you,  be  received 
and  adopted.    The  Bight  Hon.   the  Earl  of  Camworth  seconded  the  motion. 
ICr.  D.  H.  Small  said  he  could  not  consider  the  report  a  very  satisfactory  one. 
As  the  interest  paid  to  the  depositors  this  year  was  £10,000  less,  the  profits 
oug^  to  have  been  £10,000  more.    Whilst  the  average  dividend  for  the  past  six 
years  had  been  the  same  as  ih  the  past  ^ear,  the  amount  carried  to  reserve  fund 
m  flie  first  three  years  was  larger  than  in  the  past  three  years,  and  the  average 
of  maintenaooe  in  the  last  three  years  was  greater  than  in  the  first  throe  years. 
He  hoped  the  chairman  would  luive  held  out  hopes  of  a  larger  dividend.    Mr. 
Snrtees  asked  whether  the  reserve  fund  was  employed  in  the  business,  or  whether 
it  was  invested  in  separate  and  readily  available  securities.    He  considered  that 
if  it  was  employed  in  the  business  it  could  not  be  looked  upon  as  a  reserve  fund. 
Mr.  Hurst  said  that  although  the  reserve  fund  might  not  be  invested  in  specific 
securities,  yet,  looldng  at  the  amount  of  cash  in  hand,  and  the  Government  securi- 
ties^ Metropolitan  stock,  and  railway  debentures  held  by  the  bank,  the  share- 
bolders  might  look  upon  the  reserve  fund  as  virtually  Hpocially  invested,  and  as 
perfectly  safe.     He  expressed  his  satisfaction  with  the  report;  but  at  the 
same  time  expressed  the  hope  that  the  directors  would  be  extremely  circum- 
spect wiUi  reg^ud  to  the  expenditure.     He  should  like  to  see  the  reserve 
equal  to  one-f oorth  oi  the  amount  of  the  capital.  He  considered  that  the  manage- 
meut  aad  xwnlts  of  this  bank  compared  very  &vourably  with  those  of  some  other 
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Indian  banks.  Dr.  Backnall  ooniddered  that  tlie  shareholders  bad  good 
reason  to  be  satisfied  with  the  results  of  the  year's  working;  he  agreed  in 
the  adyiuability  of  having  a  large  reserve  fund,  and  he  also  hop^  that  it  was,  as 
Hr.  Surtees  suggested,  invested  separately  from  the  money  employed  in  the 
business  of  the  b^ik.  The  Chairman :  The  gentleman  who  has  spoken  refeixed 
to  what  I  stated,  that  there  was  a  saving  of  some  £10,000  in  what  we  paid  for 
our  working  fund,  and  he  asked  why  our  profits,  as  compared  with  the  previous 
years,  do  not  amount  to  the  same  difference.  I  think  he  overlookea  what  I 
stated — ^that  there  was  £5,000  which  was  charged  in  our  accounts,  but  which 
did  not  properly  belonp^  to  the  vear,  to  show  really  what  were  the  true  net  earn- 
ings of  the  year ;  and  if  ^ou  aad  that  £5,000  to  ttie  £7,000,  you  will  find,  as  a 
result  of  the  comparison  in  the  profit  and  loss  acxiount,  that  it  makes  £12,000, 
which  is  in  excess  by  £2,000  of  the  saving  in  the  interest.  He  has  also  made 
some  remarks  about  the  management  expenses.  I  thought  I  explained  the 
^fficulty  of  controlling  that,  because,  as  our  business  increases,  that  necessarily 
involves  very  considerable  expenditure.  We  have  to  increase  the  number  of 
hands  in  our  establishments,  and  also,  as  they  perform  their  duty  eflioiently,  wo 
have  to  increase  their  salaries ;  and  our  business,  compared  with  the  years  to 
which  the  honourable  shareholder  referred,  has  very  much  increased.  The 
question  put  by  the  gentleman  who  spoke  next  was  with  respect  to  the  invest- 
ment of  our  reserve  fund.  That  is  a  mattter  that  has  often  been  discussed  here. 
I  can  only  toll  you  that  our  reserve  fund  is  employed  in  the  same  way  as  the 
"  rest,"  or  reserve,  of  the  Bank  of  England,  and  in  the  same  way  as  the  reserves 
of  other  London  banks.  It  enters  into  the  g^eral  business  of  the  bank,  and 
that  is  the  true  way  to  deal  with  it.  Some  people  argue  it  should  be  invested 
in  consols  and  kept  separate,  and  should  not  be  permitted  to  enter  into  our  work* 
ing  at  all.  That  is  entirely  a  fallacious  view  of  a  reserve  fund.  It  ought  to 
satisfy  any  shareholder  when  he  sees  the  large  amount  which  we  have  in 
Government  securities,  that  that  reserve  fund  is  roily  represented  by  those  secu- 
rities. Another  shareholder  asked  what  we  mean  by  Indifui  securities.  Indisn 
securities  are  what  is  called  Government  rupee  pa^,  bearing  4  and  4^  percent., 
and  we  are  obliged  to  keep  a  considerable  amount  in  these  securities  to  meet  the 
wants  of  our  branches.  We  have  consols  and  various  securities  of  a  similar  class 
in  this  country  which  are  available  for  immediate  realisation  if  we  want  it ;  but 
there  are  no  similar  securities  in  India  except  this  Government  rupee  paper,  and 
they  want  it  as  a  current  stand  by  to  ptovide  for  any  conting^cies  which  may 
arise.  With  respect  to  the  amount  of  the  reserve  fund,  what  Mr.  Hirst  suggested 
as  to  the  amoimt  may  be  left  to  be  considered  when  the  time  comes.  Our  reserve 
fund  1b  not  yet  what  wo  think  the  business  of  our  bank  requires ;  and  I  cannot 
say  more  than  I  did,  namely,  direct  your  attention  to  the  reserve  funds  of  other 
banks,  and  if  this  bank  is  to  hold  its  own,  and  give  confidence  to  the  public,  and 
get  more  accounts,  we  must  continue  to  improve  the  reserve  fund.  That,  no 
doubt,  is  a  matter  of  opinion.  I  only  tell  you  what  our  opinion  is,  and  what  we 
think  is  desirable  in  the  interests  of  the  bank.  Whether  £250,000,  or  any  other 
sum,  is  a  proper  sum  to  fix  is  a  matter  for  future  consideration,  which  will  be 
communicated  to  you,  as  far  as  regards  the  views  of  the  board,  at  fhe  pn^ier 
time.  The  resolution  for  the  adoption  of  the  report  and  accounts  was  then 
put  and  carried.  On  the  motion  of  the  chairman,  seconded  by  the  Bight  Hon. 
the  Earl  of  Camworth,  a  dividend  at  the  rate  of  6  per  centum  per  annum  was 
declared,  making,  with  the  interim  dividend  previously  ^d,  a  distribution  of 
5}  per  cent,  for  the  year,  payable  on  and  after  22nd  April.  On  the  motion  of 
Mr.  Nicholson,  seconded  by  Mr.  Sleeman,  Mr.  William  Duncan  was  re-elected  a 
director.  On  the  motion  of  Dr.  Baton,  seconded  by  Mr.  Balmer,  tiie  andtton 
Mr.  Edwin  H.  (Galsworthy  and  Major-General  J.  T.  Boileaa,  F.R.6.,  were 
reappointed.  On  the  motion  of  Mr.  Nicholson  a  cordial  vote  ol  thanks  was 
passed  to  the  chairman  and  directors,  and  the  chaiimazi  haTiog  acknowledged 
the  compliment  the  meeting  broke  up. 
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THE  OREDIT  FONOIER  OP  MAURITnJS,  LIMITED. 

RsMBT  preiflDted  to  the  nineteenth  ordinary  general  meeting  of  shareholder!, 
held  in  the  City  Terminus  Hotel,  Cannon  Street,  E.C.,  on  Tuesday,  the 
20th  March,  1883. 

1.  The  directors  have  the  pleasure  of  laying  before  the  shareholders  their  nine- 
teenth annual  report  and  balance  sheet.  2.  The  amount  invested  in  mortgages 
md  loans  in  Mauritius  at  the  end  of  1882  was  £565,966.  11«.  8^.,  as  against 
£574.435.  oa,  9d,  at  the  end  of  1881,  showing  a  decrease  of  £8,468.  14«.  Id. 
during  the  year  under  report.  This  difference  arises  from  the  receipts  during 
the  year  in  repa3rment  of  loans  being  in  excess  of  new  investments.  3.  The 
leported  value  of  the  properties  on  which  the  loans  are  secured  stands  at 
£1,449,149.  Of  the  exceptionally  leCrge  amount  in  hand  at  Mauritius  at  the  end 
of  the  year,  arrangements  have  been  made  for  the  investment  of  £75,000  in  the 
regular  business  of  the  Company,  but  the  necessary  legal  formalities  could  net 
be  concluded. before  the  close  of  the  year.  5.  The  net  profit  of  the  year  1882 
amounted  to  £14,780.  St.  2d.,  which  sum  is  less  by  £1,057.  18«.  than  that 
lealiaed  in  1881.  The  above  net  profit,  with  the  amount  carried  forward  from 
the  previous  year  (£345.  7a,  9d.),  gives  an  available  surplus  of  £15,125.  15t.  Ui^. 
Out  of  this  surplus  the  directors  have  carried  the  sum  of  £3,000  to  the  reserve 
fand  exchange  account,  and  they  now  reconmiend  a  dividend  for  the  year  1882 
it  the  rate  of  10  per  cent.,  free  of  income  tax,  on  accoimt  of  which  an  interim 
^mdend  at  the  same  rate  has  already  been  paid,  leaving  a  balance  of 
£126.  16«.  lid.  to  be  carried  forward  to  next  year's  account.  6.  By  clause  75  of 
flie  articles  of  association,  George  Clerihew,  Esq.,  M.D.,  and  Sir  John  Peter 
Ghrant,  K.C.B.,  G.C.M.G.,  retire  from  the  direction,  and,  being  eligible,  offer 
themaelvee  for  re-election.  7.  Auditors  will  have  to  be  appointed  for  uie  current 
Tear  and  the  remuneration  of  Messrs.  Turquand,  Toungs  &  Co.  has  to  be  fiied 
for  the  present  audit.    They  have  been  previously  allowed  fifty  guineas. 


^oiict^  of  |[th3f  §oohs. 

The  State  in  iU  Relation  to  Trade.    By  T.  H.  Fabbbb.    London : 

Macmillan  and  Co. 

The  abore  work,  which  is  just  out,  is,  we  doubt  not,  one  which  will  be 

of  no  little  value  to  bankers    and  mercantile  men  generally.    In  the 

Banken^  Magazine  for  February,  and  also  in  that  for  March,  we  have 

gif  en  abridged  reporta  of  the  Gilbart  Lectures  delivered  at  King's  College, 

Ijondon,  on  yarioos  financial  subjects.    As  an  examination  followed  &e 

eonne  of  lectnrea,  naturally  a  number  of  students,  intending  competi- 

ioiHf  aTftiled  tbemsehres  of  all  the  books  which  threw  any  light  on  those 

point!  which,  to  them,  appeared  obecure.    With  what  pleasurable  satis- 

Irndtiaa  woold  this  work  have  been  hailed  had  it  appeared  at  an  earlier 

date !    How  many  anxious  eyes  would  have  perused  with  the  utmost  caie 

ehapien  It.,  ti.,  vii.,  and  yiii.,  which  bear  immediate  relation  to  one  of 

the  enbjeetaaelected  for  a  lecture,  which  provide  answers  for  more  than 

one  of  the  questions  given  at  the  examination     Commencing  with  a 

diaqniiition  aa  to  *'  the  meaning  of  the  State,  and  of  trade,"  "Mr,  Farrer 

^oeaeda  onwarda  bj  explaining  how  tJie  action  of  the  State  is  efiected, 

end  oext^iHiat  thai  action  reaUy  does;  then  follow  some  three  or  four 

di^vten  on  the  Tarious  kindi  of  contracts  with  the  aetion  the  Starte  can 
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take  with  regard  to  this.  Later  on,  we  aee  interesting  descriptions  <^  the 
jxwt  office,  railways,  dra  Afterwards  are  explanations  as  to  the  effeot 
which  State  interference  would  have  with  the  varions  water  and  gasworks, 
railroads,  ico.  Following  a  well  written  chapter  on  **  The  State  and  Trade 
in  War,"  Mr.  Farrer  thus  oonclades  his  bode  :  *<  Under  this  sjstem,  the 
chief  feature  of  which  is  as  mudi  indiyidual  freedom  as  is  oonsisteBt  with 
the  welfare  of  an  oiganised  society,  snd  the  performance  of  self-imposed 
obligations,  British  trade  has  grown  to  be  such  as  tbe  world  has  nerer 
seen  before.  The  State  has  given  protection,  and  has  established  forms 
and  modes  of  action.  But  its  chief  praise  in  relation  to  trade  has  been 
that  it  has  left  as  much  scope  as  possible  to  the  free  energy  and  self* 
interest  of  its  people."  We  need  hardly  say  that  this  book  we  can 
thoroughly  recommend  to  the  bank  clerk  ss  well  as  the  banker. 

Communal  and  Commercial  Economy,  Bj  Jobh  Cabbuthsbh,  M.  Intt. 
O.B.    London :   Edward  Stanford,  65,  Charing  Cross,  S.W. 

This  neat,  handy  and  compendious  volume  is  well  written,  and 
is,  ss  the  author  states,  *'  a  treatise  on  political  economy,  and  not  on 
ethics  ;  for  the  political  economy  taught  in  England  is  wholly  at  Tarianoe 
with  the  ethics  taught  everywhere  and  at  every  period  of  the  wofld's 
hiitoiy."  Few  works— comparatively  speaking,  few — are  in  Existence  on 
this  subject,  political  economy,  which,  though  it  dates  its  existence  bade 
upwards  of  a  hundred  years,  yet  has  made  scarcely  any  progress.  Seiso- 
tmc  works,  for  the  nonce,  worry  the  uninitiated  wiUi  their  lengthy  and 
unintelligible  terms,  which  in  reality  %re,  generally  speaking,  expressive; 
political  economy  in  the  various  treatises  extant,  for  the  most  part,  non 
plu8  the  ordinary  reader,  and  perplex  the  student  with  the  strangely 
pendstent  manner  in  which  synonymous  terms  are  being  constantly  inter- 
changed, and  the  mystical  definitions  which  are  given  to  words  and  phrases 
of  evervday  use.  What  word  has  been  used  in  more  senses  than  **  money  f ' 
What  IS  ^'  wealth  ?  "  Mr.  Carruthers  deals  with  his  subject  in  a  masfceriy 
manner,  and  treats  on  all  those  topics  which  naturally  arise  in  our  minds 
when  communal  and  commercial  economy  is  spoken  of.  He  explains, 
though  he  differs  from,  the  Malthusian  theory.  He  discusses  at  consider- 
able length  the  current  quesiions  of  cost  of  production.  Free  Trade^  and 
rent.  We  would  recommend  our  readers  to  peruse  tbds  book  caxeAilly 
side  by  side  with  <<  Progress  and  Poverty,"  an  article  on  which  we  give 
ebewhere. 

Poverty f  Taxation  and  the  Remedy :  Free  Trade,  Free  LahouTt  or  Direet 
Taxation,  the  true  Principle  of  Political  Economy;  Universal  Free 
Trade  the  first  condition  of  Universal  Peace.,  Price  Is,  By  Tboxai 
Bbigos.    William  Reeves,  Fleet  Street,  London. 

This  closely  printed  pamphlet  is  a  second  edition  of  the  book  known  as 
the  "  Peacemaker,' '  under  a  new  name.  As  may  be  imagined,  it  is  an  unoom- 
promisiog  advocate  of  the  principles  of  Free  Trade,  the  complete  aeoq^taaos 
of  which  (in  the  opinion  of  the  author)  is  absolutely  necessary  to  allow  the 
great  universal  law  of  liberty  to  act  fnll^  in  our  social  institutiona.  The 
punphlet  is  ably  written,  and  deservmg  of  perusal  by  every  thinking 
mdividnal. 

Saxh^s  Weather  Table  and  Almanac  of  the  Heavens  for  188S,  Sisstk  yior  ; 
New  Series,  enlarged  and  improved  Price  l^.  Charles  Letti  4r  Co., 
13,  Royal  Exchange,  London. 
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Tkii  li  m  noat  UMful  little  pocket  oompanioau  which  in  a  very  clear  and 
eopciae  lonn  leU  out  the  indloatioiui  of  the  changes  iu  the  weather  and 
TariableaeM  of  the  temperature,  with  many  other  important  notes  in  con- 
nection with  kindred  sabjectg. 

Indian  EaKhange  Tahks,  Enlarged  edition.  By  K  J.  Rkktzsch,  author 
of  ^*  Indian  Bxehange  and  Bullion  Tables  and  Indian  Banking  Oalcula- 
tiona,  etc."  BobeitB  and  Leete,  Tooley  Street,  S.E.,  and  Lime  Street 
Square,  E.G.,  London,  1883. 

This  is  an  enlarged  edition  of  a  series  of  tables,  which  have  been 
ptrerionsly  published  by  Mr.  Bentzsoh,  The  Indian  Government  haying 
glTen  notice  that  it  will  accept  tenders  for  its  Council  drafts  of  d2nds 
of  a  penny,  the  Tables  have  been  extended  to  these  rates,  and  also 
to  6ith8  of  a  penny.  To  all  those  who  have  dealings  in  Indian  currency 
these  Tables  must  be  of  immense  value. 

The  Euuian  Railvsiy  to  Herat  and  India,  By  Chablbs  Marvin,  author 
of  ^  The  Russian  Advance  towards  India,"  eta  With  an  introduction 
by  Arminius  Y&mbr^y,  and  a  fac-simile  of  General  Annenkoffs  map  of 
the  projected  route.  W.  H.  Allen  &  Co ,  13,  Waterloo  Place,  London  ; 
1883.    Price  Is. 

Hie  title  of  this  pamphlet  will  pretty  well  indicate  the  nature  of  its 
oontenis.  The  author  is  a  man  who,  it  is  onl^  justice  to  admit,  brings  to 
the  consideration  of  his  subject  very  considerable  literary  and  official 
experience. 

The  Key  io  the  Pogition  and  Prof^ress  of  the  London  Joint  Stock  BaTikt, 
Frioe  2U.  By  Abthub  Chump.  Effingham  Wilson,  Eoyal  Exchange, 
London. 

The  Wise  Man  said,  **  Of  making  many  books  there  is  no  end,"  and  surely 
all  of  us  have  felt  more  or  less  the  veracity  of  this  statement.  There  seems 
but  one  endless  series  of  books  of  aU  kinds  and  sizes,  and  on  every 
imaginable  subject.  Yet,  although  there  appears  to  be  such  a  vast 
mnmplicity  of  volumes  available  for  reference  and  research,  the  student 
or  man  of  business  is,  at  times,  seriously  perplexed  as  to  where  lie  should 
have  to  find  the  information  he  seeks.  What  is  wanted  is  testimony  upon 
which  we  can  rely— facts,  not  fallacies  or  premises.  It  is  a  real  treat  for 
us  to  meet  with  a  book  which  we  can  heartily  recommend  without  the 
usual  addenda  of  suggestions  as  to  this  or  that.  Mr.  Arthur  Crump,  the 
well-known  author  of  works  on  financial  questions,  has  now  placed  before 
us  a  book  entitled,  ^^The  Key  to  the  Position  and  Progress  of  the 
London  Joint  Stock  Banks,"  and  we  are  quite  sure  that  it  will  be  only 
necessary  for  us  to  remark  that  this  volume  is  put  together  with  Mr. 
Crump's  usual  ability  and  aptitude  to  assure  our  readers  that  it  is  well 
worthy  of  their  perusaL  To  men  of  business,  to  bankers,  money  dealers 
and  many  others,  this  work  will  be  of  inestimable  value.  Essentially  con- 
sisting of  tabulated  statements,  the  reader  can  see  at  one  glance  the  nature 
d  a  bank's  financial  transactions  *'  during  twenty-one  years,  from  1860  to 
1880."  The  figures  are  clear ;  the  eye  is  not  wearied ;  the  brain  is  not 
confused.  One  can  almost  in  an  instant  learn  the  whole  history  of  any 
one  of  the  great  banks  of  to-day,  the  date  of  its  establishment,  when 
registered  as  limited,  authorised  capital,  subscribed  capital,  paid-up 
esptaly  number  of  branches.  All  this  information  is  printed  in  bold  bla^ 
type  above  the  table  on  each  page.     Then  follows  a  tabulated  statement, 
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giying  for  each  of  the  past  twenty^neyean  the  amount  of  paid-np  oapittl ; 
the  cnrrent  and  deposit  accounts ;  hills  payahle ;  reserve  fund ;  net  profit ; 
rate  of  diyidend ;  expenses ;  cash,  bullion,  money  at  call ;  inyestments ; 
bills  receivable  and  loans ;  gross  pro6t  without  deducting  rebate;  amount 
carried  forward.  That  is  to  say,  gathered  together  in  one  compact  mass, 
printed  in  the  first  of  style,  are  statistics  which  to  a  thinking  man  are  more 
than  sufficient  to  build  up  a  clear,  lucid,  and  accurate  history  of  the 
London  public  joint  stock  banks.  One  other  feature,  unique  and 
remarkable, is  a''  current  and  deposit  account  diagram,''  somewhat  fdmilar 
to  the  diagrams  illustrating  the  rise  and  fall  of  bank  rate ;  this  gives  as 
nearly  as  possible  the  total  amount  of  money  on  current  accounts,  and  a 
deposit  with  the  London  joint  stock  banks  during  the  various  half-years 
from  18G0  to  1880.  Without  one  single  exception,  we  commend  this 
book  as  one  of  the  most  useful  which  can  be  placed  on  the  banker^s 
bookshelf. 

Indian  Wheat  versus  ilmerican  Protection;  or,  The  Influence  on  English 
Trade  and  American  Protection  of  the  Development  of  India,  Calcutta: 
Published  by  the  Calcutta  Central  Press  Company,  Limited,  5,  Council 
House  Street. 

The  object  of  this  pamphlet  is  to  show  the  dominant  position 
India  occupies  as  the  source  of  supply  of  wheat  to  Europe ;  the  ease  with 
which  the  greater  part  of  the  English  grain  trade  could  be  diverted  from 
America  to  India ;  and  the  advantages  both  to  the  English  manufacturer 
and  to  the  Indian  ryot  that  woidd  result  from  India  becoming  the  sole 
source  of  supply  of  wheat  to  the  United  Kingdom. 


^xUs  on  Inbia. 


Tenders  for  India  Council  Bills  to  the  amount  of  £500,000  were  reoeivad  at 
the  Bank  of  England  on  the  2l8t  February,  but  at  the  minimum  of  1#.  71^. 
only  the  following  allotments  were  made  : — On  Calcutta  £40,000,  on  Bombay 
£30,000,  and  on  Madras  £1,500.  Tenders  on  all  Presidencies  at  It.  7 id,  will 
receive  in  full.  This  was  a  reduction  of  l-lQd.  in  the  minimum  as  oompued 
with  the  previous  week.  The  total  of  bills  and  transfers  sold  was 
Bs.  18,01.06,593,  realising  £14,650,028. 

Tenders  for  £s.  60,00,000  in  bills  on  India  were  received  on  the  7th  Haidi 
at  the  Bank  of  England.  The  amounts  allotted  were,  toGalcattaBa.  27*29,000, 
to  Bombay  Rs.  22,18,000,  at  an  average  rate  of  Is.  7'562d.,  and  Madras 
Bs.  63,000,  at  an  average  rate  of  U,  7*574(f.  Tenders  on  all  Fresidenciflt  at 
It.  7  9'l6d,  will  receive  about  43  per  cent.,  and  above  in  full.  ABotments 
were  also  made  of  telegraphic  transfers  as  under — ^viz.,  on  Calcutta,  Ks.  6,00,000, 
and  Madras  Bs.  3,00,000,  at  It.  7  ll-16<f.  The  total  amounts  sold  between 
April  Ist  and  March  6th  realised  £13,680,509.  Including  the  allotment  now 
quoted  the  Council  have  sold  almost  enough  drafts  to  reaHse  the  £14,200g000, 
which  the  Marquis  of  Hartington  stated  would  be  required  to  be  drawn  In  tiie 
financial  year. 

Tenders  for  Bs.  50,00,000  in  bills  on  India  were  received  on  the  14ih  Msrdi 
at  the  Bank  of  England.  The  amounts  allotted  were,  to  Calcutta,  Bs.  17,97,000, 
and  to  Bombay  Bs.  32,03,000,  at  an  average  rate  of  It.  7  6-62«f.  Tenders  on 
both  Presidencies  at  It.  7  9'l6d,  will  receive  about  79  per  cent.,  and  above  ia 
fiiU.  Allotments  were  also  made  in  telegraphic  transfers  on  Bondiay  lor 
Bs.  7,00,000  at  It.  71  M6<;. 
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Tenders  fat  Bs.40,00,000  in  bUls  on  India  were  received  on  the  28th  inst.  at 
the  Bank  of  England.  The  amounts  allotted  were,  to  Calcutta  118.18,01,000, 
to  Bombay  B8.21,31,000,  and  to  Madras,  Bs.  68,000;  at  an  average  rate  of 
1*.  7-W.  Tenders  on  all  Presidencies  at  1».  1\d.  wDl  receive  about  34  per  cent. 
Allotments  were  also  made  of  telegraphic  transfers  as  under — viz.,  on  Calcutta, 
E«.  14,10,000,  on  Bombay,  Bs.  12,00,000,  and  Madras  Rs.  1,60,000,  at 
If,  7  9-16<{.,  being  at  the  rate  of  60  per  cent,  on  the  amounts  applied  for. 


CnHsxtrg  §11(8. 


Tbkdxs8  for  £1,666,000  Treasury  bills  were  opened  on  March  Srd  at  the 
Bank  of  England.  The  amounts  allotted  were  as  follows,  viz. : — In  bills  at 
three  months.  £1.200,000  ;  and  at  six  months,  £460,000.  Tenders  for  bills  at 
three  months  at  £99.  Ss.  4d.  will  receive  about  74  per  cent.,  and  above  in  full, 
and  for  bills  at  six  months  at  £98.  16s.  lOd.  and  above  in  full.  This  represents 
a  discount  rate  of  £2.  68.  8d.  and  £2.  6s.  4d.  per  cent,  respectively,  or  say  2 
6-16  per  cent,  per  annum  in  each  case. 


Jfinancial  anb  Cnmmtrrial  ^mbarrassmtnte. 

AocoBDCfo  to  Kemp's  ''  Mercantile  Oazettc,"  the  number  of  failures  in 
England  and  Wales  gazetted  during  the  week  ending  Saturday,  February  24th, 
was  228,  against  236,  showing  a  decrease  of  7,  and  a  net  increase  in  1883,  to 
date,  of  39.  The  number  of  bills  of  sale  published  in  England  and  Wales  for 
the  week  ending  February  24th  was  241,  against  1,031,  showing  a  decresFe  of 
790,  and  a  net  decrease,  to  date,  of  6,139.  The  number  publianod  in  Ireland 
for  the  same  week  was  32,  against  24,  showing  an  increase  of  8,  and  a  net 
increase,  to  date,  of  66. 

The  number  of  fjEiilures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  March  3rd,  was  239,  against  248,  showing  a  decrease  of  9,  and 
a  net  increase  in  1883,  of  30.  The  number  of  bills  of  sale  published  in 
England  and  Wales  for  the  week  was  284,  against  1,069,  a  decrease  of  786,  or  a 
net  decrease  of  6,924.  The  number  published  in  Ireland  was  32,  against  26, 
showing  an  incresse  of  6,  or  a  net  increase  of  61 . 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  Miuxh  lOth,  was  249,  against  242,  showing  an  increase  of  7, 
and  a  net  increase  in  1883  of  37.  The  number  of  bills  of  sale  published  in 
England  and  Wales  for  the  week  was  279,  against  1,041,  showing  a  decrease  of 
762,  or  a  net  decrease  of  7,686.  The  number  published  in  Ireland  was  34, 
against  27,  showing  an  increase  of  7,  and  a  net  increase  of  68. 

The  number  of  fiiilures  in  England  and  Wales  gazetted  during  the  week  end- 
ing  Saturday,  March  17th,  was  222,  against  266,  showing  a  decrease  of  44,  and  a 
net  decrease  in  1883,  to  date,  of  seven.  The  number  of  bills  of  sale  published 
in  England  and  Wales  for  the  week  was  262,  against  935,  showing  a  decrease  of 
673,  and  a  net  decrease,  to  date,  of  8,369.  The  number  published  in  Ireland 
was  40,  against  38,  showing  an  increase  of  two,  and  a  net  increase,  to  date, 
of  70. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week  end- 
ing Saturday,  Mardi  24,  was  248,  against  236,  showing  an  increase  of  12,  and  a 
net  increase  in  1883,  to  date,  of  6.  The  number  of  bills  of  sale  published  in 
England  and  Wales  for  the  week  was  24G,  against  1,106,  showing  a  decrease 
of  860,  and  a  net  decrease,  to  date,  of  9,219.  The  number  published  in  Ireland 
was  37,  against  32,  showing  an  increase  of  5,  and  a  net  increase,  to  date,  of  76. 

Heasrs.  Schlemanand  Son,  of  Sheppv-yard,  Minories,  E.,  notify  that,  in  con- 
■eqnence  of  very  severe  losses  sostain^  through  the  destruction  by  fire  of  their 
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plant  and  warehoases  in  Sheppy-yard,  they  Have  been  oompetled  to  sofpend 
payment.  Their  books  have  been  placed  in  the  hands  of  Meam.  Andrew  and 
Mason,  who  will  prepare  a  statement  of  affairs. 

At  a  meeting,  on  the  28th  March,  of  creditors  of  Wells  and  Co.,  of  Shoreditch 
and  Queen  Victoria  Street,  who  were  reported  on  the  9th  March  as  fOing  a 
petition  for  liquidation,  with  liabilities  estimated  at  £225,000,  and  assets  alto- 
gether amounting  to  £160,000,  a  resolution  for  liquidation  by  azrangement  was 
agreed  to,  and  .Mr.  Alfred  Good  (of  Gk>od,  Daniels  and  Co.,  chartered 
accountants)  appointed  trustee,  with  a  committee  of  inspection. 

Messrs.  Bavier  Frdres,  of  Lyons,  with  a  branch  hbuse  at  Yokohama,  have 
been  unable  to  meet  their .  engagements,  owing  to  the  stagnant  condition  of 
the  silk  trade.  Ever  since  the  financial  troubles  in  France  last  year  this 
industry  has  suffered  from  the  disinclination  of  the  banks  at  Lyons  and  else* 
where  to  make  advances  against  the  security  of  silk,  without  snch  large 
margins  as  were  practically  prohibitive.  In  these  circumstances,  large  qnan* 
tities  of  silk  have  been  thrown  on  the  markets,  causing  a  heavy  decline  in 
prices,  from  which  there  has  as  yet  been  no  recovery.  The  above  finn  is 
understood  to  have  wealthy  family  connections,  who,  it  Ib  said,  are  investigating 
its  affairs  with  a  view  to  assisting  the  house  to  liquioate  its.  indebtedness  gradu- 
ally,  if  possible.  The  liabilities  are  believed  to  be  something  under  £100,000. 
The  firm  has  been  known  to  be  in  difficulties  for  some  days  past. 


Fbb.  24th. — Mr.  Pamell,  in  reply  to  Mr.  Forster  in  the  House  of  Coinmoni» 
stated  that  he  did  not  consider  himself  called  upon  to  defend  himself  agalait 
the  accusations  brought  against  him. 

Besolution  of  the  French  Ministry  to  place  the  Orleans  princes  serving  m 
the  army  on  non-activity. 

26th. — Mr.  John  Morlcy,  Liberal,  returned  by  a  majority  of  2,266  Totes 
over  Mr.  Bruce,  Conservative,  for  Newcastle-on-Tyno. 

Eojection  by  the  Danube  Conference  of  the  Servian  demand  to  be  represented 
on  the  Kiver  Commission. 

Protest  of  Europeans  in  India  against  the  proposed  Jurisdiction  Bill. 

27th. — Petition  of  European  residents  in  Eo^pt  to  Lord  Dufferin  deminding 
the  permanent  retention  of  an  English  garrison  in  the  country. 

28th. — English  demands  at  New  York  and  Paris  for  the  extradition  of 
supposed  accomplices  in  the  Phoenix  Park  murders. 
March  1st. — Bank  of  England  rate  reduced  from  3^  to  3  per  cent. 

Kotum  of  Col.  King  Harman,  Conservative,  by  a  majority  of  1,086  votes  over 
the  Pamollite  candidate,  Mr.  M'Mahon,  for  Dublm  county. 

2nd. — Resignation  of  the  Dutch  Ministry. 

3rd. — Rumoured    further   discoveries  oi  the    organisation    of    the   Irish 
"  Invincibles"  Society. 

The  European  Danube  Commission  prolonged  for  fifteen  years. 

5th. ->  English  proposal  to  the  Porto  to  continue  the  present  Commercial 
Treaty  for  one  year,  pending  negotiations  for  a  now  treaty. 

Tho  United  States  Tariff  Bill  passed  by  Congress  with  some  digbt  oosices- 
sions  to  Free  Trade. 

6th- — Rcf  u.sa1  of  tho  Ministry  in  the  French  Chamber  to  considtr  proposals 
for  a  revision  of  the  constitution. 

Egyptian  budget  pubUshod ;  projected  diminution  of  6  per  cent,  in  administra- 
tive expenses. 

Severe  gale  and  snowstorms  throughout  the  country. 

7th. — Rumours  of  probable  reduction  of  wages  in  the  manuiactitling  towns  of 
.tl^  United  States  consequent  on  tiie  new  Tariff. 

9th. — Arrival  of  French  war  vessels  off  Madagascar ;  imminent  hostilities. 
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BefoMl  of  the  FreDch  Gknrammfint  to  extndite  F.  Byrna,  acoti«ed  of  oom- 
plidty  in  tiie  Kioexiix  Park  mnrden. 

Bnmonred  new  French  loon  of  800  minion  franca. 

10th.— Meeting  of  unemployed  artisana  in  Paria  produotiTe  of  alight  riotinjg. 

Aleko  Fkdia  urges  the  Forte  to  agree  to  the  radaction  of  the  RonmeliaTi 
tribatoy  undertaking  to  inaert  a  aum  equivalent  to  the  reduction  in  neact  year^a 
Inidget. 

ISth.— Odlonel  G.  Smith,  liberal,  returned  for  Chippmg  Wycombe* 

The  Danube  Treaty  aigned  at  the  Oonferenoe  in  London. 

Death  of  F^ce  Gkntaohakoff,  late  Ruaaian  Miniater  for  Foreign  Afiain« 

Death  of  If .  Comoundouroa,  the  Greek  atateaman. 

Idih. — Aim<*RMft  aettlement  reported  of  the  diapute  between  Aleko  Faaha 
and  the  Ruaaian  Consul,  who  ia  to  be  recalled. 

Negotiaiion  by  the  Egyptian  GK>Yemment  fbr  a  loan  of  fbur  millions  sterling 
to  defray  the  indemnity. 

KhediTal  decree  ooDstitnting  the  Credit  Fonder  Egyptien  a  public  institu- 
tion without  responaibility. 

Reported  new  Spanish  loan  of  three  and  a  half  millions  sterling. 

Rinnour  of  a  Gity  of  Paris  loan. 

Great  Eaatem  Railway  Extension  Bill  (Epping  Forest)  rejected  by  an  oyer* 
whehning  yote  of  the  House  of  Gonunons. 

14th, — Statement  by  Lord  Derby,  in  the  House  of  Lorda,  that  anything, 
ihort  of  war,  would  be  done  to  ensure  the  fulfilment  of  the  convention  with  the 
Boers. 

15th.*-Hon.  A.  Egerton,  Conservative,  returned  as  member  for  Mid- 
Cheahire. 

Rejection  in  the  House  of  Commons  of  Mr.  PameH's  Iriah  Land  Bill,  b^  250 
•to  68  votes,  and  statement  bv  Mr.  Gladstone  that  no  proposal  for  change  in  the 
1881  Iriah  Land  Bill  would  be  entertained. 

16th.— Serious  explosion,  attributed  to  dynamite  used  by  Fenians,  at  the 
Government  Officee  in  Whitehall ;  alao  an  attempted  explosion  at  the  "  Times  " 
newspaper  office. 

Announcement  of  the  intention  of  the  Indian  Government  to  apply  the 
Budget  surplus  to  the  reduction  of  grain  freights  on  the  Indian  Railways. 

Official  denial  by  the  Mexican  (Government  of  proposals  for  the  aettlement  of 
the  debt. 

17th.— Nnmeroua  arreata  of  Anarchiata  in  France. 

19th.— Tranquil  state  of  Paria  on  the  anniversary  of  the  Commune. 

Notification  of  Aleko  Paaha  to  the  Porte  that  the  Eaat  Roumelian  Par- 
liamentary Committee  have  decided  not  to  pay  more  than  £180,000  yearly 
tribute  money. 

20th. — ^Appointment  of  Lord  Carlingford  as  President  of  the  Council  and 
Minister  of  Agriculture. 

Reported  raiaiug,  by  50  per  cent.,  of  the  duties  on  Spanish  goods  by 
the  German  Government,  in  response  to  the  Spanish  tariff  on  German  goods. 

Rumoured  negotiations  by  the  Bulgarian  Government  for  the  purchase 
of  the  Ruatchuk-vama  line  for  50,000,000  fr. 

22nd. — Rumoured  renewal  of  negotiations  between  France  and  England  for 
a  oommerpial  treaty. 

Reduction  of  duties  on  raw  materials  imported  into  Spain  approved  by  the 
Spanish  Chamber. 

Signature  by  the  Governor  of  Tennessee  of  the  Bill  providing  for  the  payment 
of  the  Debt  at  the  rate  of  oOc.  per  dollar,  with  interest  at  8  per  cent. 

28rd.— Mr.  Bright  at  Glasgow. 

Denial  of  the  report  of  a  renewal  of  negotiations  for  a  commercial  treaty 
between  France  and  England. 

Rumoured  intention  of  the  Porte  to  raise  Custom  dues,  and  approval  by  it  of 
the  Tobacco  R6ffie. 

24.— Reported  statement  by  the  French  Prefects  that  ptibUc  opinion  in  the 
provinces  has  not  been  affected  by  recent  agitations* 
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Beaigxiatioii  of  German  Naval  ofiloialB  in  conseqnence  of  the  recent  «|ipoint- 
ment  of  the  new  Minister  of  Marine. 

The  Commercial  Treaty  between  the  Porte  and  England  prolonged  for  one 
year. 

26.— Easter  Bank  Holiday. 

Beported  dedaxation  by  the  French  Finance  Minister  that  it  is  not  intended 
to  convert  the  6  per  Cent.  Bente. 

27. — Beported  intention  of  the  British  Qovemmont  to  adopt  forcible  measoree 
in  Tembuland,  in  consequence  of  the  Boer  invasion. 

Treaty  of  commerce  between  Germany  and  Mexico. 

lieduction  at  the  rate  of  6d.  per  ton  in  wages  in  the  Midland  iron  trade. 

28. — Speech  of  M.  L^n  Sa^  at  Lyons,  stating  the  present  indnatiial  distress 
in  France  proceeds  from  restricted  consumption. 

Flans  of  the  French  Government  for  the  erection  of  artisans'  dweUinga  in  the 
large  towns,  the  Credit  Fonder  to  advance  66  per  cent,  of  the  outlay. 

Threatened  hostilities  by  the  French  in  Madagascar. 

Beported  signature  of  the  preliminaries  of  peace  between  Chili  and  Fern . 

29. — Parlisment  reassembled. 

Further  speeches  of  M.  L6on  Say  at  Lyons,  advocating  increased  commoni- 
oation  between  France  and  her  colonies  as  a  means  for  an  outlet  of  trade. 

Beport  of  an  intended  Victorian  loan  of  £2,000,000  to  pay  off  old  loans 
fidling  due. 

Bank  of  Bombay  discount  rate  increased  from  7  to  8  per  cent. 

30. — Precautions  taken  in  London  by  the  authorities  for  the  protection  of 
public  buildings. 

Beported  defensive  alliance  between  Germany,  Austria  and  Italy. 

Free-trade  campaign  in  France  advocated  by  M.  Say. 

Expected  cessation  of  diplomatic  relations  between  Germany  and  Spain,  in  con- 
sequence of  the  ditogreement  as  to  the  Commercial  Treaty. 

Besolution  of  the  l^orwegian  Storthing  to  arm  all  able-bodied  adults  at  the 
State's  expense,  as  a  precaution  against  Swedish  interference. 

Opening  announcea  on  April  13th  of  the  Tiflis  and  Baku  Bailway,  communi- 
cating the  Caspian  with  the  Black  Sea. 

Beported  intended  conversion  of  Hungarian  Bentes. 


€ommvinmixam  antr  f  nqmmg. 

To  the  Editor  of  the  Bankers*  Magazine* 

t)lBAR  Sib, — Would  you  please  inform  me  whether  a  cheque  drawn  Its 
the  endosed  should  be  treated  as ''  order  "  or  "  bearer."  Tea  will  please 
note  that  ^^  order  "  is  not  struck  out. 

Yours  faithfully, 

MoBOAK  Bin. 

[The  word  "order ''  not  being  struck  out  we  think  the  cheque  can  be 
Regarded  as  payable  to  order  only. — "Ed.  B.  M.] 


Sib, — li  A  banker  presents  a  cheque  for  pa3rment  drawn  on  another 
banker,  which  is  returned  unpaid  and  marked  '^  present  again." 

Would  this  be  considered  a  sufiicient  answer  ?  Or  could  not  the  holder 
of  the  cheque  demand  a  specific  reason  to  be  given  w  hy  the  oheqae  was 
returned  unpaid  ? 

2.  A  branch  bank  has  a  sub-branch  at  which  a.  derk  attenda  twiee  a 
Week, 
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A  ewtomer  dmws  a  cheque  on  the  branch  bank  which,  on  pmentation 
tlierBy  is  dishonoured ;  but  the  same  day  the  customer  'pays  in  a  sum  of 
money  at  tbe  sub- branch  for  his  credit  with  the  branch  bank,  exceeding 
in  amount  the  dishonoured  cheque.  Would  the  bank  be  liable,  under  the 
aboTe  cireumstanoes  to  be  sued  by  the  customer  for  dishonouring  his 
cheque? 

Tours  trulyi 

Oasrisa. 

[I.  We  think  the  cheque  can  be  treated  as  unpaid|  if  the  holder  so 
pleases. 

f    2.  The  bank  will  be  liable  if  there  was  time  for  the  sub-branch  to 
advise  the  branch. — Ed.  B.  M.] 


Snt, — Will  you  kindly  favour  me  with  your  opiiiion  as  to  the  following 
endorsement : — A  cheque  was  drawn  in  favour  of  A  or  order,  but  endorsed 
by  B  and  afterwards  signed  by  A^  can  a  bank  refuse  payment  of  the  same 
oa  account  of  the  payee's  name  not  being  first  on  the  endorsement  ? 

W. 

[We  do  not  think  there  is  any  objection  in  law  to  the  endorsement,  but 
there  majr  be  so  much  irregularity  about  it  that  the  paying  bank  may  be 
ffiBtified  m  making  enquiry.  We  regard  B's  endorsement  as  a  guarantee. — 
So.  B.  M.] 


Itctis  d  ilgt  fast  Banl^. 


Mr.  W.  Eneberg  has  been  appointed  director  of  the  Bank  of  Finland  for  the 
Current  year. 

The  mint  at  Helsingfors  struck,  in  1881,  100,000  marks  in  gold,  and   600,000 
pennies  in  8ilTeT=l,006,000  marks. 


A  dividend  of  8)  per  cent*  has  been  declared  by  the  Husaian  Bank  for  Foreign 
trade  for  the  year  1882.  From  this  has  to  be  dedacted  the  interim  distribution 
of  4  per  cent,  declared  in  Jauuar}-. 

A  Beuter^s  telegram   from  Vienna  states  that  the  dividend  of  the  Credit 
Anftalt  Association  for  the  year  1882  is  15  florins. 


In  the  First  Division  of  the  Court  of  Session,  Edinbnrgh,  on  Wednesday, 
March  15th,  the  Court  granted  the  order  dissolving  the  Glasgow  Bank. 


The  Bill  introduced  by  the  Greek  Minister  of  Finance  for  a  loan  of  10,000,000 
drachmas  in  gold  from  the  banks  at  Athens  has  passed  the  Chamber  of 
Deputies. 

We  leam  that  Mr.  Joseph  Beattie,  managing  director  of  the  Birmingham 
J<»nt-8tock  Bank,  has  been  placed  in  the  CommiBsion  of  the  Peace  for  the 
cooaty  of  Salop. 
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The  liquidation  of  the  Standard  Bank  of  London  (limited),  whidi  ivit  eom- 
menced  last  Jtme,  haa  prooeeded  more  rapidly  than  matters  of  this  kiiid.  gene- 
xmlly  do.  A  ftirther  return  to  tiie  aharehcuden  of  7s.  dd,  per  share  kannoiiiioedy 
making  a  total  distribution  of  £3.  7«.  6d,  on  the  £5  paid. 

The  Paris  Court  of   Appeal  has  confirmed   the  decision  of  the  tribunal 

declaring  the  issue  of  new  wares  of  the  Union  G^^rale  to  be  null  and  Tosd, 

and  cancelling  all  dealings  in  them.    The  Court  has  also  confirmed  the  sentence 

,of   five   years'  imprisonment  passed  on  the   two  directors   of  the  Union 

G^nerale. 

The  tenders  for  £600,000  Three-and-a-Half  per  Cent.  Stock  were  opened  on 
Monday,  March  6th,  at  the  Bank  of  England.  The  applicatioiui  amounted  to 
£1,984,900,  at  prices  varying  from  £98  per  cent,  to  £94  percent,  (the  minimum). 
Tenders  at  £96. 1«.  6d,  ^ill  receive  about  12  per  cent,  of  the  amount  appUed  for, 
those  above  that  price  will  be  allotted  in  fuU. 

The  government  of  Finland  has  concluded  a  loan  of  10  million  Finnish  marks 
in  gold,  between  the  Bank  of  Finland  and  Messrs.  Bothschild,  of  Frankfort-on 
the-Main.  Hie  loan  is  to  run  for  a  term  of  42  years,  with  4  per  cent,  interest 
payable  June  1  and  December  1.  The  bonds  have  been  offered  on  the  German 
bourses  at  96f  per  cent. 

The  national  debt  of  Sweden  amounted  at  the  end  of  1882  to  £12,887,000, 
against  £13,22i,000  in  1881,  which  is  a  decrease,  therefore,  in  one  year,  of 
£337,000.  The  amount  of  debts  due  to  the  treasury  is,  however,  £8,162,000,  so 
that  the  actual  debt  is  only  £9, 736,000.  The  amount  of  the  funded  railway  debt 
has  been  decreased  during  the  year  with  £980,000,  and  is  now  £12,430,000^ 
from  which  may  be  deducted  tho  balances  on  the  railway  mortgage  funds,  vis., 
£112,000. 


A  heavy  fall  has  taken  place  during  the  past  month  in  the  shares  of  the 
Standard  Bank  of  British  South  Africa.  The  reason  is  a  foiling  off  .in  the 
dividend  proposed  for  the  half-year  ending  December  3l8t  last,  being  only 
12  per  cent,  per  annum  against  10  per  cent,  for  the  first  half  of  1882,  and  16  per 
cent,  in  the  second  half  of  1881 .  This  result  merely  confirms  the  many  reports 
of  the  depression  of  trade  at  the  Cape  and  at  the  diiunond  fields,  so  many  rc^KXits 
of  which  bavo  been  current  of  late. 


The  directors  of  the  Bank  of  Liverpool,  limited,  have  acquieocod  in  the 
desire  of  their  manager,  Mr.  Samuel  Smith,  to  be  relieved,  on  account  ol  ad- 
vancing yeai-9,  from  the  management  of  the  bank,  which  he  has  so  ably  con- 
ducted during  the  past  27  years.  Tho  bank  will  continue  to  have  the  benefit  of 
Mr.  Smith's  sound  judgment  in  consultation,  and  he  will  join  the  Board  of 
Directors  at  an  early  opportimity.  Mr.  John  Hope  Simpson,  who  has  been 
associated  as  sub-manager  with  ]s£r.  Smith  for  nearly  the  same  period,  has  been 
appointed  manager. 

The  Russian  customs  revenue  on  imports  for  last  year  amounted  to  64,322,457 
roubles  gold,  and  1,966,545  roubles  paper,  or  altogether,  by  the  preecnt  rate  of 
exchange,  nearly  ten  millions  sterling.  Accor^g  to  the  officiaf  ataiiitios,  this 
sum  shows  an  increase  over  the  amount  taken  in  1881  of  12,844,420  ronUas ; 
but  a  decrease  of  6,561,698  roubles  as  compared  with  the  returns  of  1880.  The 
import  of  metals,  yielding  9,317,060  roubles,  gave  an  increase  over  the  duiiea  in 
1881  of  606,842  roubles,  and  a  decrease  as  compared  witii  1880  of  over  three 
millions  of  roubles.  On  tho  other  Eand,  the  export  of  metals  prodnoed  oerenty- 
nine  million  roubles,  being  an  increase  of  nearly  eleven  milhoni  M  oompand 
with  1881,  and  of  61,693,630  as  compared  with  1880. 
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The  mtknial  debt  of  Norway  amonnted  on  December  81, 1882,  to  £6,020,000, 
•gahirt  £6,880,000  on  December  81, 1881,  which  increase  is  caused  by  the  issue 
of  the  remaining  bonds  of  the  4  per  cent,  loan  of  1880.  The  total  sum  due  to 
the  Norwegian  treasury  on  December  81,  1882,  was  £1,960,000  against 
£1,840,000  on  December  81,  1881.  The  national  sinking  fund  amounted  at 
Hie  end  of  1882  to  £184,000.  The  amount  in  the  hands  of  the  treasury  on 
I>eoember  81,  1882,  was  £226^000  against  £223,000  on  December  31,  1881,  but 
half  theae  amounts  was  denyed  from  the  loans  for  new  railway  unes.  The 
▼Blue  of  the  shares  in  the  Norwegian  Trunk  Hallway,  held  by  the  gOTemment, 
amounts  now  to  £143,140,  and  they  have  been  purchased  from  English  holders 
sl£  a  cost  of  £160,000. 

The  flnapcial  statement  of  the  Government  of  India  has  been  published  in 
Calcutta.  The  revenue  for  1881-82  amounted  to  £73,696,000,  and  the  expendi- 
ture to  £71,118,000,  tiius  showing  a  surplus  of  £2,683,000.  The  net  cost  of 
the  Egyptian  expedition^  after  deducting  tiie  English  contribution,  is  stated  to 
be  £797,000.  The  revised  estimates  for  1882-83  show  the  revenue  to  be 
£67,914,000,  and  the  expenditure  £67,854,000,  leaving  a  surplus  of  £60,000. 
The  estimates  for  1883>84  are  :  —  Revenue,  £67,274,000  ;  Expenditure, 
£66,817,000 ;  the  surplus  thus  bein^  £457,000.  Major  Baring  says  that  the 
maioial  prosperity  of  the  country  is  increasing,  and  that  it  will  continue  to 
increase  unless  &jnine  should  intervene.  So  fiur  from  taking  a  desponding 
view  of  the  situation,  he  believes  the  country  will  be  well  able  to  cope  with 
whatever  financial  difficulties  may  arise. 

The  general  manager  of  the  Commercial  Bank  of  Australia,  Limited,  resumed 
dbarge  of  the  business  on  December  Ist,  having  carried  out  the  object  of  his 
visit  to  London  to  the  entire  satisfaction  of  the  Board,  and  with  results  that 
have  already  had  a  beneficial  influence  on  the  bank's  exchange  operations.  The 
gentlemen  who  have  undertaken  the  direction  of  the  London  office,  Messrs.  John 
Coonell  and  A.  J.  Malcolm,  are  well  acf^uainted  with  the  colony,  and  of  high 
reputation  in  mercantile  circles.  The  directors  recommend  that  the  paid-up 
capital  of  the  bank  be  increased  to  £500,000,  the  premium  on  any  such  new 
iasue  being  carried  direct  to  the  reserve  fund.  They  further  recommend  the 
payment  A  a  dividend  at  the  rate  of  8  per  cent,  per  annum,  and  that  £5,000 
be  credited  to  the  reserve  fund;  a  balance  of  £5,123  remains  to  be  carried 
forward.  The  dividend  will  be  payable  on  the  day  after  the  adoption  of  the 
report. 

According  to  the  report  of  the  Bank  of  France  just  issued,  the  total  operations 
of  the  bank  in  1882  amounted  to  14,867,900,000  fr.,  showing  an  increase  of 
479,000,000  fr.  over  those  of  1881.  On  December  31st,  1882,  the  stock  of  metal 
aoumnted  to  2,042,100,000  fr.,  an  increase  of  240,400,000  fr.  on  the  amount  re- 
corded at  the  corresponding  date  of  1881.  The  gold  stock  rose  in  the  course  of 
the  year  from  645,800,000  fr.  to  954,700,000  fr.,  an  increase  of  308,900,000  fr., 
while  the  silver  fell  from  1,115,900,000  fr.  to  1,087,400,000  fr.,  a  diminution  of 
68,600,000  fr.  As  regards  the  rate  of  discount,  the  average  rate  during  the  year 
hai  been  3*80  per  cent.  The  discounts,  which  amounted  in  1881  to 
11,878,900,000  fr.,  had  diminished  in  1882  by  51,796,000  fr.  The  value  of  the 
notes  in  Gorculation  on  January  25th,  1883,  was  2,899,500,000  fr.,  composed  of 
17,826,000  notes;  10,812,000  of  these  wero  for  100  fr.,  and  4,725,000  of 
60  fr. 


At  an  eztiaordinary  general  meeting  of  the  Ionian  Bank,  held  on  Saturdavi 
Feb.  24th,  to  consider  alterations  in  the  deed  of  settlement  to  enable  the 
dSiecton  to  make  the  prcmosed  issue  of  new  shares,  Mr.  A.  P.  Petrocochino 
ptedded,  uid  iti^  that  the  heavy  call  of  £16  a  share,  which  they  had  made 
riaoe  the  laat  meeting,  in  order  to  increase  the  capital  of  the  bank,  had  been 
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mefc  by  all  the  shareholden.  The  ahareholden  would  be  asked  to  aanciaon  the 
creatioii  of  new  jhares  of  £2. 10«.  out  of  the  reserve  of  £31*000.  It  waa  propoaed 
to  eiTe  them  to  the  shareholders  in  the  proportion  of  one  for  every  £25  share 
held.  The  shareholders  would  be  benefited  by  receiving  dividends  on  the  new 
shares,  while  by  thus  increasing  the  capital  of  the  bamc  they  would  have  the 
power  of  increasing  their  note  issue,  to  the  advantage  of  the  institation 
generally.  They  would  also  be  asked  to  pass  a  resolution  for  the  registration  of 
uie  bank  under  the  Companies  Acts,  1862  to  1880.  Besolutions  in  aoooordaooe 
with  these  objects  were  passed. 

Mr.  K.  B.  Murray,  secretary  of  the  London  Chamber  of  Gommerco,  writing 
in  reference  to  the  adoption  by  the  House  of  Commons  of  Dr.  Cameron's 
resolution  in  favour  of  sixpenny  telegrams,  says : — ''More  important,  even,  in 
the  opinion  of  this  Chamber,  than  the  vote  for  sixpenny  telegrams  is  the 
implioation  that  the  House  disapproved  of  the  system  adopted  by  the  Treasury 
of  late  years  of  devoting  the  whole,  or  nearly  the  whole,  of  the  postal  revenue 
to  Treasury  purposes,  instead  of  employing  a  large  portion  of  the  amount,  as 
other  nations  have  boon  so  successfully  doin^,  to  ti^e  miprovement  of  the  postal 
department.  The  London  Chamber  has,  m  its  postal  report,  adopted  in 
December  last,  clearly  laid  down  the  principle  that  the  Post  Office  ought  not  to 
be  considered  as  a  productive  department,  but  should  afford  the  •uvtawM 
amount  of  business  »cilities  at  a  minimum  cost,  for  the  benefit  of  the  country." 

The  Commercial  Bank  of  Copenhagen,  Ejobenhavns  Handels  Banl^  has 
issued  its  returns  for  last  year.  It  appears  therefrom  that,  although  businen  in 
Denmark  during  1882  was  dull,  money  was  scarce,  chiefly  in  consequence  of  the 
bad  harvest  of  1881,  which  has  to  a  great  extent  reduced  the  stock  of  foreign 
securities  in  the  country.  The  bank's  rates  of  interest  and  discount  have  best 
higher  than  during  the  previous  year,  but  the  returns  under  this  heading  are  also 
greater  than  in  1881,  The  retunis  from  dealings  in  securities  and  biU  trans- 
actions have,  however,  been  considerably  lower  in  1882  than  1881,  and  the 
scarcity  of  bills,  securities,  &c.,  has  been  so  g^reat  that  the  drafts  of  the  bonk  on 
abroad  necessitated  thereby  have  been  far  in  excess  of  1881,  and  these  trans- 
actions have  often  even  resulted  in  a  loss.  The  total  transactions  of  the  bank 
in  1882  amounted  to  £2,565,830,  against  £2,820,830  in  1881,  and  £2,674,820  in 
1880.  The  capital  now  amounts  to  £700,000.  The  dividend  declared  for  1882 
waa  5}  per  cent. 

Some  interesting  information  is  to  be  found  in  the  returns  issued  in  connadian 
with  the  Post  Office  Savings  Banks  in  Scotland.  It  would  appear  that  during 
the  last  ten  years,  notwithstanding  considerable  periods  of  depression  in  tradei^  tne 
amount  of  the  deposit  savings  in  almost  every  county  has  nearly  doubled.  In 
some  cases  the  total  amoimt  has  more  than  doubled.  In  Argyllshire,  for  ex- 
ample, the  amount  at  the  closo  of  last  year  stood  at  £26,637  in  round  numben, 
as  againbt  £11,975  in  1873  ;  Aberdeen,  £51,541,  against  £27,569 ;  Ayr,  £56,498, 
agamst  £37,262;  Berwick,  £16,115,  against  £7,399;  Bute,  £5,308,  against 
£1,709 ;  Caithness,  £5,990,  against  £2,808 ;  Cbickmannan,  £7,991,  against  £4,604 ; 
Cromarty,  £1,050,  against  £263 ;  Edinburgh,  £70,597,  against  £37,872 ;  Kin- 
cardine, £6,950,  against  £2,783;  Kirkcudbright,  £10,856,  against  £4,959; 
Moray,  £17,016,  against  £8,210  ;  Nairn,  £2,260,  against  £872  ;  Boas,  £19,801, 
ag^nst  £7,560:  Sutherland,  £5,991,  against  £2,894;  and  Wigtown,  £11,402, 
against  £5,493.  There  was  also  a  lai^e  increase  in  the  counties  of  Dumbarton, 
Dumfries,  Inverness,  Kinross,  Linlithgow,  Perth,  Benfrew,  Boxbuigh,  Sdkixk, 
Stirling,  and  even  in  counties  so  far  north  as  Shetland  and  Orkney.  Lanark 
(including  Glasgow)  was  the  county  in  which  the  least  increase  waa  registered ; 
but  there  the  deposits  rose  from  £75,087  in  1873  to  £99,609  in  1882. 

In  his  zeal  to  be  all  things  to  all  men,  so  that  by  any  means  he  may  catch 
Yotes,  Lord  Salisbury  has  again  been  led  to  coquet  with  the  fair-tndari.    Hif 
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iMt  to  KrmiwghiiTn  seems  to  hare  galyanized  the  Fair  Trade  Union  of  that 
city  into  temporary'  activity,  and  a  deputation  from  that  body  having  waited 
upon  him,  Loxd  Sabsbury  took  advantage  of  the  occasion  once  more  to  air  those 
peenliar  views  which  he  has  of  late  thought  it  pmdent  to  put  forward. 
Aro^ng  himself  to  be  "  a  free-trader,  who  had  not  the  slightest  intention  of 
receding  from  that  position,'*  he  went  on  to  express  himself  as  favourable  to  an 
inquiry  having  for  its  object  to  ascertain  whether  our  free-trade  policy  ought  or 
ought  not  to  be  altered.  But  what,  if  like  Lord  Salisbury  we  are  determined 
not  to  recede  from  our  position  in  regard  to  free-trade,  can  we  hope  to  gain 
from  Buoh  an  inquiry  r  Except  in  the  way  of  fighting  foreign  tariffs,  by 
imposing  duties  upon  our  own  imports,  we  can  do  nothing  that  we  have  not 
alratdy  attempted,  in  order  to  induce  foreign  Governments  to  abandon  the  pro- 
tective policy.  And  this  is  the  one  course  which  Lord  Salisbury  admits  it  would 
be  utterly  vrrong  for  us  to  take.  We  cannot  coerce  other' nations  into  adopting 
a  wiser  fiscal  policy,  and  it  would  be  the  height  of  folly  on  our  part,  because 
they  will  not  join  us  tn  doing  right  to  join  with  them  in  doing  wrong.  That 
would  be  to  infiict  upon  ourselves  a  double  injury,  and  it  ill  becomes  one  in  Lord 
Satisbury's  position  to  speak  with  a  double  voice  on  such  a  subject.—* 
Eeonomiat.  

It  appears  from  statistics  of  the  import  and  export  trade  of  Cape  Colony 
for  last  year  that  the  aggregate  value  of  the  imports  was  £9,372,019, 
as  compared  with  £9,227»171  for  1881,  but  the  increase  was  much  more 
than  accounted  for  by  Government  imports,  which  amounted  to  £787,189, 
as  against  £250,184  in  1881.  This  rather  large  decrease  in  the  commercial 
naports  for  ordinary  consumption  was  accounted  for  by  heavy  deficiencies 
in  such  articles  of  luxury  as  wines  and  spirits  and  jewellery.  There 
was  also  a  decrease  in  coffee,  which  may  bo  regarded  as  a  necessary  article. 
Certain  deficiencies  in  wood,  cement  and  machinery  indicate  a  diminution  of 
private  enterprise.  But  a  remarkable  increase  was  registered  in  the  imports  of 
nniefined  sugar.  With  regard  to  the  exports,  they  were  affected  by  the  dis- 
turbance of  the  diamond  exportations.  Nevertheless  the  Cape  exported  £10,841 
woith  of  aloes,  against  £4,233  in  1881 ;  argol,  £6,622,  agamst  £1,654  ;  copper 
ore.  £394,032,  apinst  £261,110;  and  feathers,  £1,093,989,  against  £894,241. 
Hides,  horns  ana  skins  all  exhibited  an  increase,  as  also  did  grease  wool,  but 
other  kinds  of  wool  moro  than  countcor-balanced  the  latter  increase.  The  total 
export  of  wool  in  1882  was  41,689,1 19  lbs.,  against  42,770,244  lbs.  in  1881.  The 
total  value  of  %rticles  the  produce  of  the  colony  exported  in  1882  was,  exdudine 
diamonds,  £4,331,628,  agamst  £4,140,042  in  1881.  In  1881  there  was  exported 
£203,402  of  specie  and  imported  £559,969.  Part  of  the  former  sum  was  the 
mt>c(>eds  of  claims  put  in  at  Kimberley,  and  it  is  now  being  spent  in  London  and 
Paris.  While  an  excess  of  exports  may  menu  exuberant  wealth,  it  is  pointed 
out  that  it  may  also  represent  tribute  to  distant  countries,  and  the  latter  is  the 
only  admissible  explanation  in  regard  to  the  Cape  exports  for  last  year. 

The  Bankruptcy  Bill,  of  which  Sir  John  Lubbock  has  obtained  the 
second  reading  a^nst  the  vote  of  tho  Government,  does  not  purport  to 
reconstitute  the  Bankruptcy  Law,  but  merely  to  introduce  a  few  minor 
thoogh  useful  changes  into  the  existing  procedure,  in  case  the  Govern- 
ment do  not  succeed  with  their  meaisure  tMs  session.  Sir  John  proposes  to 
extend  the  powers  of  creditors  in  several  ways  in  all  proceedings  in  baxQcmpt<7 
or  in  liquidation  by  arrangement.  The  first  power  that  the  Bill  confers  on  a 
creditor  is  that  of  calling  a  general  meeting  of  tho  creditors  at  any  time  after  tiie 
appointment  of  the  trustee,  provided  he  obtains  "  the  concurrence  of  one- 
fourth  in  value  of  the  creditors,  including  himself."  In  this  case  a  seven  days* 
notice  would  have  to  be  sent  by  post  to  each  creditor  and  to  the  trustee,  statmg 
the  object  of  the  meeting.  Another  now  power  is  for  a  creditor,  who  has  the 
same  ^  concuxrenoe,"  to  caXi  upon  the  trustee  at  any  time  to  furnish  a  statement 
of  Ids  accounts  np  to  date.  The  trustee  can  also,  under  the  Bill,  be  called 
upon  by  the  creditors,  at  a  general  meetiDg  summoned  for  the  purposei  for  any 
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ezpUoationBaiid  infonnation  respecting  the  proper^  and  iit  adminutntioii  and 
nuumgement.  MoreoTer,  the  trustee  can  bo  required,  at  any  time  after  thus 
fomisbiag  acooonts  and  information,  to  distribute  forthwith  among  the 
creditoqrs  such  assets  as  he  may  then  have  in  his  hands  available  for  dirtriba* 
tion.  This  power  is  given  to  a  majority  in  value  of  the  creditors.  Then,  again, 
a  creditor  can  demand  from  tbe  trustee,  on  payment  of  a  small  charge,  a  lut  of 
the  creditors  and  of  the  debts.  For  failing  io  perfonn  any  of  the  dntiea  thus 
imposed  on  him  the  trustee  is  to  be  liable  to  be  dismissed  by  tiiecreditora  from  his 
ofBoe,  and  thereupon  he  is  to  forfeit  all  claims  to  remuneration  in  respcut  ol 
past  services,  and  is  to  be  liable  to  pay  his  successor  the  expenses  to  which  the 
creditors  may  be  put  through  his  dismissal. 

At  the  Mannon  House  Police  Court,  on  Saturday,  March  17,  Hr.  John 
Ward,  who  has  for  many  years  been  employed  in  a  confidential  capacity  in  the 
banking  establishment  of  Messrs.  Barclay,  Bevan  and  Ck>.,  Lombard  Street, 
was  ch^ed  with  stealing  £14.  16f .,  the  money  of  his  employers^  From  the 
statement  of  Mr.  Muilins  it  appeared  that  the  prisoner  had  bieen  for  eighteen 
years  in  the  service  of  the  prosecutors,  and  he  stated  that  it  was  with  gnat 
pain  that  Messrs.  Barclay  felt  themselves  compeUod  to  press  the  ohaxge 
against  the  prisoner,  who  was  for  many  years  looked  upon  with  the  greatest 
confidence  by  the  bank,  and  who  had  recently  been  promoted  on  account  of 
what  were  considered  his  long  and  faithful  services.  The  charge  against  the 
prisoner  arose  under  the  following  circumstances.  On  the  20th  of  Febmair 
one  of  the  clerks  received  a  sum  of  £14.  15«.  for  a  letter  of  credit  upon  then' 
agent  at  Milwaukee,  in  America.  This  money  was  passed  over  to  the  prisoner 
in  the  usual  course,  in  order  that  the  letter  of  credit  mi^ht  be  sent  to  Amerioa 
for  the  amount,  and  the  prisoner  appropriated  it  to  his  own  use.  This  fact 
was  ascertained  in  consequence  of  certain  discoveries  that  were  recently  madi 
with  regard  to  other  sums  that  had  come  into  the  possession  of  the  prisoner ;  bnti 
owing  to  the  prisoner's  previous  good  character,  and  the  &ct  that  he  had  a  Ins 
family  and  his  wife  haa  for  a  long  time  been  suffering  from  severe  illness,  Iv. 
Mullms  said  that  the  bank  did  not  desire  to  go  on  wi&  any  other  charges  than 
the  one  relating  to  the  sum  of  £14,  and  he  believed  the  prisoner  woud  plead 
guilty  to  the  charge  of  stealing  that  amount.  The  bank  authorities  would  be 
perfectly  satisfied  with  this  course  being  taken,  and  would  leave  the  ^nestioa  of 
punishment  entirely  in  the  hands  of  the  Lord  Mayor.  Since  the  pnaoner  had 
been  in  custody  a  relative  had  sent  a  cheque  and  a  bank  note  for  £10  to  cover 
the  deficiency,  but  Messrs.  Bevan,  of  course,  could  not  accept  the  money.  The 
Lord  Mayor  inquired  the  amount  of  the  prisoner's  salary,  and  he  was  in- 
formed that  he  was  in  receipt  of  £300.  Mr.  Astin  made  an  earnest  appeal  to 
the  Lord  Mayor  to  deal  with  the  case  summarily  on  account  of  the  drcnmrtanoei 
that  had  been  alluded  to,  and  the  ruin  that  would  be  entailed  on  the  prisoner  by 
what  had  now  taken  place.  The  Lord  Mayor  said  Uiat  he  felt  great  (ufiftcnlty  in 
dealing  with  such  a  caso  summarily,  because  ho  could  not  help  obaorving  ttiat 
the  prisoners  offence  was  a  most  serious  one,  and  it  afforded  a  dangerons 
example  for  a  person  who  had  been  guilty  of  such  an  act  to  be  let  ofT  with  a 
punishment,  lie  would,  however,  yield  to  the  representations  with  regard  to 
the  prisoner's  previous  good  character,  and  the  ruin  that  would  follow  from 
thn  present  proceeding,  but  he  felt  it  his  duty  to  pass  upon  him  the  eztrens 
sentence  of  six  months'  imprisonment,  with  hard  labour. 

At  a  meeting  of  the  Institute  of  Bankers,  held  on  Taesday,  March  30th,  at 
the  London  Institution,  Finsbury  Circus,  a  paper  was  read  on  the  Gkiremmeiit 
Bankruptcy  Bill,  by  Mr.  John  Smith,  Follow  of  the  Institute.  Sir  John  Ubhoak, 
F.K.S.,  occupied  the  chair.  In  the  course  of  his  remarks,  Mr.  Smith  said  it  was 
matter  for  satisfaction  that  the  Bill  was  a  consolidating  as  well  as  an  amending 
measure,  and  that  the  whole  of  the  suggestions  which  had  been  submitted  byths 
Council  for  the  amendment  of  the  law  had  been  practically  adopted  in  the  Bill. 
Its  chief  feature  was  unquestionably  the  introduction  of  the  proposed  Sjrstsm  of 
oiBcial  supervision  by  the  Board  of  Trade  and  its  officers,    ne  beHored  that  oa 
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the  whole  tliat  ijnteiii  wonld  not  leriooaly  interfere  with  the  freedom  of  the 
crediton  to  ezeroue  due  control  oyer  what  was  their  own  property,  while  at  the 
same  time  it  was  well  calculated  to  promote  a  proper  workmg  of  the  bankruptcy 
law.  In;  dealing  with  the  sections  terietim^  Mr.  Smith  said  that  he  believed 
the  distinction  between  a  defaulting  bankrupt  and  a  defaulting  non.bankrupt 
waa  unnecessary,  but  was  not  open  to  serious  objection.  SecUon  II.  provided 
that  the  official  receiver,  or,  if  he  declined,  the  Ck>urt,  on  the  application  of  anv 
oreditor,  might  appoint  a  special  manager  of  the  debtor*s  business  where  such 
appointment  seemed  desiraole.  He  thought  this  proposal  was  open  to  grave 
objection.  Under  the  present  law  a  sindlar  rule  had  led  to  great  scandids,  as  in 
praciioe  it  simply  meant  that  a  nominee  of  the  debtor  was  appointed,  and  through 
the  influence  thereby  acquired  he  was  often  able  to  secure  the  trusteeship.  He 
doubted  whether  this  suggestion  had  originated  with  the  Board  of  Trade,  for  it 
appeared  to  defeat  the  very  object  for  which  their  representative  was  to  be  ap« 
pointed.^  He  thought  that  some  express  provision  should  be  inserted  in  the  Bill 
prohihiting  a  creditor  from  making  a  secret  bargain  with  the  debtor  for  some 
additional  consideration.  The  proposal  in  section  43,  that  if  a  debtor  paid  o£f  a 
ereditor  who  had  presented  a  bankruptcy  petition  against  him,  and  became 
bankrupt  on  another  petition,  presented  withm  28  days,  such  payment  should  be 
void  against  the  trustee  in  bankruptcy,  was,  as  it  stood,  impracticable,  and  might 
prove  unjust.  There  was  no  good  reason  why  a  creditor  should  be  deprived  of  the 
fruita  of  his  diligence  unless  he  had  knowledge  of  an  act  of  bankruptcy  on  the  part 
ofthe  debtor.  With  regard  to  the  winding-up  of  an  insolvent's  estate,  tiie  provision 
ttat  when  an  order  had  been  previously  xnade  for  the  administration  of  |[a  deceased 
iasohrent's  estate,  otherwise  than  in  bankruptcy,  it  should  not  be  wound  up  in 
lukraptcy,  was,  in  his  opinion,  decidedly  objectionable,  as  it  would  lead  to 
mlteations  for  a  winding  up  by  the  Comrt  &  order  to  defeat  the  provision 
toat  all  such  estates  should  oe  wound  up  in  bankruptcy.  Mr.  Smith  then 
ntered  to  the  Bill  now  before  Parliament,  introduced  by  Sir  J.  Lubbock,  and 
pointed  out  the  main  differences  between  it  and  the  Government  measure.  On 
the  whole,  he  believed  that  the  Gk>vemment  Bill  was  one  well  calculated  to  effect 
a  thorough  radical  reformation  of  existing  abuses.  In  the  discussion  which 
followed,  Mr.  Martin  said  he  believed  that  the  proposal  to  pay  all  sums  into  an 
acooont  at  the  Bank  of  England  was  one  which  would  meet  with  great  opposi- 
tion and  was  unworkable.  He  regretted  that  the  discussion  on  the  Bill  in  the 
House  of  Commons  seemed  to  bo  limited  almost  entirely  to  members  of  the 
legal  profession.  He  considered  that  sufficient  stress  was  not  laid  in  the  Bill  on 
the  neoeanty  for  all  traders  to  keep  books  of  account.  In  his  opinion,  trade 
deibts  ought  to  rank  before  voluntary  settlements.  Mr.  Ladbury  did  not  see 
why  ereduitors  should  not  be  at  liberty  to  do  what  they  liked,  instead  of  every 
inaolTent  debtor  being  made  a  bankrupt.  It  was  for  the  creditors  to  judge 
what  the  debtor  ought  to  pay  in  each  paiticular  case.  The  solicitors'  bills  ought 
in  an  oases  to  be  taxed  in  London  in  order  to  prevent  undue  preference.  Sir 
J<dm  liobbock  thought  they  were  all  agreed  that  there  was  a  great  deal  of  good 
in  the  Goveniment  Bill.  He  was  sure  that  those  who  heard  the  discussion  in 
the  House  of  Commons  woiidd  agree  that  Mr.  Chamberlain  had  introduced  it  in 
a  speech  of  great  power  and  clearness.  The  gentlemen  who  took  part  in  the 
discoasion  there  seemed  to  think,  however,  that  officials  of  the  Board  of  Trade 
would  lo<^  after  property  in  whidi  they  had  no  interest  better  than  the  creditors 
who  had  a  dedded  interest  in  it.  He  entertained  great  doubts  on  this  subject. 
One  thing  that  they  had  never  tried  in  this  country  was  the  giving  to  creditors  the 
power  oflooking  after  themselves.  He  could  not  understand  whv  that  course 
had  not  been  adopted.  With  regard  to  the  BiU  he  had  introducea  into  Parlia- 
ment, he  desired  that  it  should,  as  &r  as  possible,  be  incorporated  in  the  Govem- 
■leasure.  He  dUd  not  desire  to  see  it  take  the  form  of  a  separate  enact- 
.  The  reason  for  introducing  it  was  to  supply  a  want  in  case  the  Govem- 
Bill  ahonld  from  any  cause  mil  through.  As  he  had  so  recently  had  the 
opportunity  of  stating  his  views  on  the  Bill  elsewhere,  it  was  not  his  intention 
aithat  time  to  critiGise  it  at  greater  length.  A  vote  of  thanks  having  been 
aeooidid  to  Mr.  Smith  liar  his  paper,  the  meeting  tenunated. 
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AxOVXTt  WHICH  PASSED  THROUGH  TUB  IIaxCHESTER  CUULBIXQ  HoUSB  XX  r0< 

Weeks  becoboeo  below. 


Feb.  36  Monday  £482,215 

27  Tuesday    258,504 

28  Wedn8dy.471»233 
Mar.    1  Thursday  372,494 

2  Friday      439,706 
8  Saturday  495,559 

Mar.    6  Monday    436,370 

6  Tuesday    302,478 

7  Wednsdy.537,288 

8  Thursday  884,989 

9  Friday      325,383 
10  Saturday  471,384 


2,519,711 


For  two  weeks 


2,407,892 
£4,927,603 


Mar.  12  Monday  £378,903 

13  Tuesday  247,031 

14  Wednsdy.482,616 

15  Thursday  298,444 

16  Friday      450,514 

17  Saturday  483,615 

Mar.  19  Monday  £360,907 

20  Tuesday   281,633 

21  Wedn8dy.409,467 

22  Thursday  374,181 

23  OoodFriday  — 

24  Saturday  328,851 


2,341,123 


For  four  weeki 


•• 


1,755,039 
£9,023,765 


k 


Ih  our  review  for  February  we  remarked,  '*  it  is  oonaidered  highly 
probable  that  a  further  drop  to  3  per  cent,  is  to  be  expected  almost 
immediately."  This  moyement  was  determined  upon  by  the  Bank 
Parlour  at  their  weekly  court  on  March  Ist,  and  for  the  next  day 
or  two  there  was  a  distinct  drop  in  rates  in  Lombard  Street 
The  Qovemment  were  on  the  2nd  enabled  to  place  their  treasuxy 
bills  as  low  as  2|  per  cent.,  while  the  open  market  quotatkuiB  for 
the  best  paper  ran  down  to  2j^  per  cent.  But  there  was  very  soon 
a  recoTory.  The  rapid  payment  of  taxes  was  found  to  leave  the 
floating  supply  of  money  short,  and  early  in  the  month  there  was  a 
sharp  fall  in  the  New  York  Exchange,  as  money  tightened  qnieUj 
at  that  centre.  An  export  of  gold  was  thus  threatened,  and 
although  for  some  few  days  the  Bank  store  was  not  resorted  to,  H 
was  found  advisable  and  sufficiently  profitable  to  make  aome  pur- 
chases from  thence  in  the  second  week  in  March  for  export  to 
America.  The  effect  of  this  was  at  once  to  make  3  per  cent  the 
role  in  London  both  for  money  and  bills,  and  money  Ims  since  fliea 
Budntained,  or  nearly  maintained,  the  Bank  leveL  For  fbib  past 
llixee  weeks  there  have  been  borrowings  from  that  eataUiahBcenl 
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id  extend  over  the  dividend  period — on  Eridaji  April  6ih— for 
▼hioih  the  Bank  has  charged  the  Tninimiim  rate  ;  an^  in  addition, 
a  fair  proportion  of  the  disoonnt  business  offering  has  found  its  way 
in  the  same  direction.  This  is  in  part  shown  in  the  Bank  return 
ty  the  increase  in  the  "  other  securities  "  from  £23,400,000  tp 
X24,700,000,  although  it  is  probable  that  a  month  ago  this  item 
WBB  swollen  bj  matters  of  account,  and  the  increase  in  the  discount 
and  advances  has  been  a  good  deal  larger  than  is  here  indicated. 
A  pause  occurred  in  the  gold  shipments  to  New  York  before 
the  middle  of  the  month,  partly  because  money  became  easier 
over  there,  and  partly  because  shipments  would  have 
arrived  just  about  Easter.  But  later,  some  further  withdrawals 
were  made  ;  and  although  they  have  never  assumed  large  propor- 
tions, they  are  a  sufficient  indication  that  extensive  demands  might 
easily  be  provoked.  The  result  id,  that  although  the  Bank  minimum 
has  been  reduced  ^  per  cent.,  the  market  rates  indicated  in  the 
following  contrast  are  but  little  reduced :— 


Floating 
Money. 

ICarket  Bates— Beit  BUla. 

Bank 
Bate. 

Three  Months. 

Fonr  Months. 

Six  Months. 

February  24   t* 
Karch  24 

Difference 

Hix 

21  Z% 

3    X 

2}X 

8  X 
21  X 

21  X 
2}  X 

3X 

-ix 

-iX 

-  ix 

Same. 

-  is 

It  will  be  noticed  that  at  both  these  dates  the  terms  for  floating 
money  were  reg^ulated  by  the  Bank. 

With  regard  to  the  prospects  of  the  money  market,  it  is  to  be 
borne  in  mind  that  very  much  will  depend  upon  the  condition  of 
the  New  York  market.  If  pressure  were  to  continue  there,  not 
much  doubt  could  be  entertained  that  gold  shipments  would  go  on 
until  stopped  by  a  higher  Bank  rate  here.  We  are  at  the  present 
timo  running  a  good  deal  into  debt  to  America  for  produce,  their 
■hipments  of  which  to  us  for  the  past  four  months  have  been  ex- 
oeedingly  large,  while  our  exports  of  manufactures  to  them  have 
been  much  curtailed.  This  they  are  likely  to  continue  to  be,  at  any 
rate  until  after  the  new  tariff  comes  into  operation  on  the  1st  July, 
though  it  is  doubtful  if  the  present  depressed  prices  of  commodities 
oontinue  to  rule  in  the  United  States  whether  there  will  be  any 
marked  accession  of  trade  thereto  after  the  new  tariff  has  become 
established.  But,  if  money  soon  again  eases  in  New  York,  as  it 
18  very  likely  to  do  (it  being  stated  that  much  of  the  present  strin- 
gency is  due  to  market  manipulations),  there  can  be  no  doubt  that 
gold  shipments  from  us  would  at  once  cease ;  and  in  that  case 
there  would  appear  to  be  nothing  in  the  existing  condition  of  affairs 
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here  to  warrant  a  belief  in  a  tightening  money  market  The  sapply 
of  bills  remains  moderate  enough,  and  although  the  Bank  reaerve 
is  not  a  strong  one,  even  with  the  help  of  the  large  girrammeut 
balance,  there  is  nothing  calling  for  a  highor  rate  than  3  per  oeni, 
either  for  the  internal  demand  for  money  or  to  check  speculation. 

In  the  Stock  Exchange  there  has  been  steadiness  in  prices,  with 
a  fair  rise  in  foreign  government  stocks  and  Indian  railways,  and 
an  improvement  less  decided  in  British  and  American  rmlways, 
banks,  insurance,  and  sundry  minor  descriptions  of  inYestment 
Consols  have  ruled  rather  dull  than  otherwise.  As  remrds  bank 
shares,  the  dealings  have  not  been  by  any  means  mige;  but 
the  tendency  has  certainly  been  favourable  in  English  and  Iriah 
shares,  while  the  Scotch  stocks  and  shares  have,  on  tiie  other  hand, 
gone  back  in  price  rather  conspicuously.  Amongst  foreign  and 
colonial  banking  companies  the  movements  are  for  the  greater  pait 
upward ;  but  there  has  been  one  rather  prominent  exception  in  the 
instance  of  the  South  AMcan  companies.  There  it  is  found  that 
profits  have  been  much  curtailed,  and  that  sufficiently  so  to  <^™^^«^ 
the  dividends — the  Standard  Bank  of  South  Africa  return  falling 
from  1 8  down  to  1 2  per  cent.  This,  together  with  the  unsatisfaotoiy 
state  of  the  Dutch  question  in  Southern  Africa,  is  sufficient  to 
account  for  the  reduction  in  market  prices  recorded.  Early  laift 
month  a  painful  sensation  was  produced  by  the  decision  of  the 
United  States  supreme  courts  in  the  matter  of  the  Virginian  bond- 
holders' claims.  Virginia  having  passed  a  series  of  meaanrss 
amounting  to  virtual  repudiation,  an  appeal  was  instituted  by  the 
English  bondholders,  which  they  practically  lost.  Hence  a  rery 
heavy  fallin  the  bonds  in  question,  as  an  altogether  different  verdict 
had  been  looked  forward  to. 

Very  little  encouragement  is  to  be  derived  fixmi  the  trade  advises 
of  March.  Politically,  however,  there  has  been  a  good  deal  to 
attract  attention.  The  introduction  of  the  Bankruptcy  Bill  is  a 
matter  in  which  bankers  take  a  great  interest^  and  the  debate  on 
the  second  reading,  before  the  measure  was  handed  over  to  the 
grand  committee,  showed  that  some  doubts  were  entertained  as  to 
the  efficiency  of  some  of  the  government  proposals.  The  ezidoafln 
at  Westminster,  Lord  Dufferin's  Egyptian  report,  and  the  disturb- 
ances in  Paris  have  also  attracted  att^tioiL 
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Ordin  and  Sahsoriptions  ahould  be  aent  to  tk$  JPropHHan^  Wmtmrkm  f 

Limited,  25,  Great  WinehieUr  8tre$i,  ZmAm. 


The  Editor  inyites  Bank  Managers  and  other  comipoiidenls  to  .  .... 
their  Bank  Reports  and  other  commnnioations  early  in  ^e  numftliy  In  grtoli 
ensure  insertion  in  the  following  number ;  bat  he  does  not  undaitaks  to  poUtah 
imaatheotioated  oommunioatioz^  or  to  return  such  M  are  r^eoted. 
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fiAIft  intome  anir  tffnOtiSant 

lUowiag  u«  tha  raoeipta  into  and  paTman  ti  ont  of  tbe  Bzobtqnw 
batwcen  April  1, 18SS,  uid  Haroh  IT,  1808  :— 

OBTKNUB  AMD  OTUBR  BaOllPTS. 


"E" 

kluce,  April  1,1333. 

19,800,000 

4,987,455 
1,039,130 

6,976,585 

£ 
4.638,036 
1,395,636 

6,933,663 

I8,9S9,0U0 

13.597,000 

Inding  Fee,  ftc,  Stamps) 

idHoQMlhltj 

1  Inootne  Tai  . 

ll.l«,000 
3,775,000 
11,662,000 

11,«7,000 
3,550,000 

10,551,000 

7,016,000 

1.640,000 

313,000 

1,189.171 
J,496.81fl 

11,138.805 
2.545,000 
9.a.M,000 
6,782,000 

emce 

AdTuicta  for  Lo»l  Vfoiki 
uclUH  Honey  of  Bnei;  Cu»l 

u  (landing  Fot,  to..  Stnmp*) 

1,SS0/KX) 
380,000 

1,180,000 
1,726.000 

1,565.000 
313,000 

1.203.915 
1,303,787 

87,197 /XK) 

81,371,990 

83.381,967 

Totel.ineladiDgUkBoe 

.der  rariom  Acti,  ropu'd  to  Uie 
U.,  Net  uDount  T>i«d      .        . 

LdTBDcea  not  repaid,  tor  Defiele 
Urancea  not  repaid,  lot  Wbj» 

90,248,676 
S,064,IB5 

88,306,619 
1,379,671 

92.812,730 

_jSfi^w_ 

ExpmDtTou  Am  c 

ITHIB    FAmiHM. 

.™.™. 

"IE" 

ili 

nurgeofDabt  .... 
:.,  of  Debt,  not  forming  part  i>f 
jwntCliwge      .... 

39,009,672 

710,000 
1.701,000 

28,396,143 

667,BBB 
1,455,749 
31,605.015 

£ 
28.347,979 

674,424 
1,628,189 

EiUnate   .               .       . 

87^96.813 

■Ibt  nrioni  Acti,  ijmed  tr^m  the  Eioheqner 

1,389,991 
11,600 

1,766,066 

Omnore  pud  off  than  Uned     .... 
laidi,  more  paid  off  tbin  iHOed 
Mb,  more  p«d  off  than  iianed 

819,800 

■Mapplkdtni^weDebt       .       .        .        . 

Mini  ».  1889:- 

Sf  ::.::■■:    : 

1;K 

1.B9M1* 

1448,79! 

ab 

.        .      £ 

93^13,780 

_90.0864« 

London  Sankt  Clearing-Eoute  R$ltimt. 
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Snik  at  Cnglaidi.— amlgtu  of  ■Rttumg. 


Coin 

Pfoportion 

Other 

Dkto. 

Notes  In 

and  Bullion 

SemritiM 

in  Banking 

D< 

DopsrtmBOt, 

CiicnlalloD. 

Depaitineol. 

DopartmeDi, 

IS82. 

£ 

£ 

'U 

£ 

£ 

Api.  a 

20.337,710 

22,306,616 

8S 

13,396,643 

26,288,119 

10, 

12 

26,126,070 

32,322,875 

8S 

13.382,907 

22,049,270 

6, 

19 

20,107,350 

22,683,115 

8? 

13,382,907 

21,637.902 

s, 

28 

25,936.185 

22,750,955 

SB 

13.382,907 

21,401,648 

6, 

Mays 

26,611.010 

22,208,205 

8a 

13,394,213 

20,788,888 

8. 

10 

26,208,760 

21,889,765 

84 

13.171.213 

20,873,340 

1. 

17 

26.066,430 

21,677,610 

S3 

13,171,213 

21,2t6,37!> 

I. 

24 

25,810,175 

22,293,580 

87 

13,471.213 

20,875,132 

a. 

SI 

26,330,880 

22,130,196 

H 

13,471,213 

22,468,401 

t. 

June? 

25,989,676 

22,196,020 

85 

13,774.169 

20,775,435 

t, 

14 

25,798,340 

22,836,066 

SS 

13,774,159 

20.687,029 

«. 

21 

25,662,010 

23,290,430 

9< 

13,774.159 

20,830,093 

1, 

38 

26,070,946 

23,410,665 

90 

13,780,079 

22,609,727 

7. 

July  7 

26,964,926 

23,115,960 

86 

16,050,990 

26,613,377 

>. 

^4 

26,971,690 

22,631,135 

84 

14,040,471 

22,607,228 

4, 

ai 

26,04  a,24  5 

22,718,045 

8S 

14,349,471 

22  670.394 

3. 

ae 

26,690,890 

22,100,875 

84 

14,319,411 

22,713,909 

1^ 

Aug.  2 

27,298,050 

21,800,665 

So 

14,319,261 

22,877,526 

g 

27,126,325 

21,190,7^0 

78 

13,947,676 

22,718,461 

16 

26,839,230 

20,869,895 

7S 

12,761,602 

22,784,057 

23 

26,486,920 

20,917,150 

79 

12,751,602 

22,898,641 

30 

26,392,746 

20,962,025 

79 

12,456,164 

22,739,094 

Sept.  8 

26,406,060 

20,752,685 

78 

12,180,154 

23,186,655 

13 

-26,104,980 

20,736,610 

79 

11,682,206 

23,981,935 

V 

20 

26,077,060 

20,852,440 

So 

11,082,205 

23,957.894 

if 

27 

20,183,875 

21.206,335 

81 

11,882,205 

24,341,166 

K 

Oct.  4 

27,130.676 

20,696.075 

75 

11,869,133 

26,080,717 

V 

11 

20,951,625 

20,3i6,S10 

7G 

13,981,067 

24,403,006 

t^ 

16 

26,078,390 

20.834,140 

76 

12,931,067 

23,183,841 

4.1 

26 

26,322,426 

20,246,840 

77 

12,731.067 

33,100,865 

V 

Kw.l 

26,-02,865 

19,328,675 

72 

12,681,067 

22,946,295 

V 

8 

20,206,200 

19,463,410 

74 

11,231,057 

22.768,340 

»,l 

IB 

28,209,010 

19.426,170 

74 

10,631,067 

22,531,912 

u 

22 

26,066.575 

19,634,660 

77 

10,381.067 

22,638,640 

w 

29 

25.462,010 

19.829,896 

7S 

10,381,067 

22,018,380 

u 

Dec.  7 

26,066,660 

19,853.620 

77 

11.381.002 

22,472,411 

4,1 

14 

23.3i)S,630 

19,970,836 

79 

11.381,002 

^2,107,962  '   4,1 

20 

25.446,405 

20.070,645 

79 

11.381,003 

23,874,617      if 

27 

25,693,196 

19,856,930 

76 

11,381,002 

24,7e9,17«  '    tf 

J»i.  3 

26,419,700 

19,728,960 

7S 

11,375,807 

29,115,716      1.1 

10 

25,893,210 

19,800,930 

77 

13,775,807 

21,406,823      M 

17 

25,020,426 

30,462,450 

80 

13,075.807 

21,477,861 

if 

24 

25,180,840 

20,940,980 

83 

12,685.107 

20,798,116 

V 

31 

26.166.976 

21,317,856 

ss 

11.885.107 

19,903,870 

*-! 

Frt.  7 

35.190,176 

21,558,000 

ss 

11.883,372 

21,230,231 

*• 

14 

25,068,010 

21,897.755 

87 

12,383,372 

21,883.006 

tj 

21 

24.691.470 

22,056,910 

89 

12,383,372 

23,483,736 

w 

2S 

24,835,015 

22,267.365 

89 

12,383,372 

24,fi63,A» 

v 

Mir.  7 

21,381,915 

22,010,320 

88 

13,142.018 

23,874,381 

H 

__^ 

24,569,156 

21,687,260 

SS 

13,397,111 

28,982,887 

If 

io  OowbV,  ISai,  «M  F*|n41t  ••' 
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Sank  of  a^tsfatOi.— Slnal^itf  of  SSitttttm. 


Date. 


1882. 

pi.  6 
12 
19 
26 

Ksj  3 
10 
17 
24 
31 

■He? 
14 
21 
28 

f«ly  7 
14 
SI 
26 

Am.2 

9 

16 

S3 

30 

Iipt6 
13 
20 
27 

Oct  4 
11 
18 
25 

for.  1 

8 

15 

22 

29 

)m.7 
14 
20 
27 

1883. 
3 


•b. 


10 
17 
24 
31 
7 
14 
21 
28 
Itf.  7 
14 


Other 
BepMitc. 


£ 
24,336,341 
24,448,806 
24,880,198 
24,917,629 
23,359,972 
23,751,333 
23,664,452 
23,644,934 
24,952,669 
23,296,332 
23,525,959 
23,904,464 
24,801,985 
27,577,803 
27,433,813 
28,035,738 
27,462,081 
26,404,545 
25,772,350 
24,100,839 
24,137,634 
23,991,038 
23,552,844 
23,569,849 
23,198,356 
23,895,915 
23.928,433 
25,883,184 
24,334,093 
24,425,285 
23,197,832 
23,294,300 
22,593,159 
22,058,778 
22,109,491 
22,438,100 
22,005,732 
22,084,412 
21,876,338 

25,927,678 
23,038,320 
24,180,764 
23,906,482 
22,288,975 
22,049,000 
22,529,504 
22,783,395 
12,812,629 
22,884,167 
22,824,440 


Bank 
PotfeBiUc. 


£ 
209,860 
209,720 
252,935 
222,399 
234,954 
227,881 
245,201 
226,492 
194,711 
262,197 
254,851 
230,600 
220,863 
214,901 
274,482 
278,298 
216,926 
260,573 
228,166 
238,124 
236,575 
202,162 
232,211 
250,911 
244,760 
203,899 
235,900 
259,031 
276,931 
251,725 
231,923 
257,260 
223,713 
224,438 
205,951 
244,800 
221,126 
197,373 
172,706 

219,530 
291,456 
223,180 
184,147 
188,613 
236,246 
225,313 
186,197 
171,006 
200,246 
192,940 


Total 

Deposits  and 

Bank  Poet 

BUls. 


£ 
34,781,410 
30,820,964 
30,637,021 
30,768,921 
29,005,169 
29,125,436 
29,520,849 
29,995,287 
30,888,403 
29,815,450 
30,311,969 
31,466,607 
32,701,331 
36,764,178 
31,810,642 
31,770,717 
31,538,193 
30,482,219 
29,422,256 
28,213,603 
28,730,496 
28,410,675 
28,045,685 
28,473,626 
28,688,191 
29,200,613 
28,704,553 
30,739,980 
28,729,023 
28,605,955 
27,098,162 
26,061,873 
25,362,696 
25,886,286 
26,377,730 
27,206,847 
27,225,819 
28,338,117 
29,000,687 

32,436,934 
27,862,290 
28,015,485 
27,837,731 
26,549,378 
28,072,448 
29,549,926 
31,824,649 
32,680,801 
32,602,383 
32,801,668 


Reeerre. 


£ 
12,729,717 
13,045,245 
13,278,822 
13,690,882 
12,481,018 
12,446,680 
12,608,010 
13,324,924 
12,673,824 
12,902,233 
13,591,760 
14,501,885 
14,069,996 
12,877,673 
12,455,961 
12,771,863 
12,403,529 
11,218,842 
10,691,833 
10,691,193 
11,098,120 
11,138,781 
11,000,606 
11,166,714 
11,410,925 
11,543,900 
10,106,878 
9,992,493 
10,267,374 
10,419,964 
9,209,961 
9,712,012 
9,848,947 
10,520,694 
11,009,299 
10,962,610 
11,262,769 
11,201,639 
10,462,050 

9,684,091 
10,474,478 
11,377,863 
12,377,065 
12,700,071 
12,956,662 
13,287,882 
14,033,977 
14,066,952 
13,816,676 
13,869,046 


Proportion 

of  Ileeerye 

toLiabUitiee 


3!? 

42 
43 
44 
42 
43 
42 

44 
41 
43 
45 
46 

43 
35 
39 
40 

39 

37 

36 

38 

39 

39 

39 

39 
40 

39 
35 
32 

36 

34 

37 

39 

41 
42 

40 

41 
39 
36 

30 
38 
41 

44 
48 

46 

45 
44 
43 
43 
42 


Bate 
of  DleooDBt. 


8 


3j 
3 


r«rtteeon«poiidingflttement,from  KoTember,1881,to  October,  1883,  tee  pages  410and  417  of 

the  '*  Banking  Alinanao*'  for  1883. 


^6       Banit  ot  etifllatiH  mttfd^  !flrtunw« 

AoooantiponnMittotlM  Aei  7ih  and  8tli  of  Tictoria,  cap.  tt, Ibr  tlM  W««lai  cndliiff  m  foDoirat- 

ZBSUl  DIPABTHXNT. 


1889. 
Har.l. 

1889. 
lCar.8. 

1889. 
Har.l6. 

1889. 
ICar.ai, 

Kotesiuaed 

£ 
38,007,866 

£ 
87.766,890 

£ 
97.497,910 

£ 
87,406,610 

Oovemment  debt        .... 

Other  aecmities 

Gold  coin  and  bnllion 

BUTer  bullion 

11,016»100 

4.734.900 

82,257,966 

11,016,100 

4,734.000 

22,016,320 

11,016,100 

4.794,900 

21,687,260 

11,016,100 

4,784,900 

81,863,610 

88.007.866 

97.766,890 

97,497,260      87,408,610 

BANKING  DBPABTMSNT. 


Froprieton*  capital 
Rest 


1889. 
Har.  1 


Pablic  deposits  (Inoladlnfc  Bzehtoner, 
BftTings  BMika.Commiulonertof  NMlonal 


Debt  and  INTldeiid  Aooonnts). 
Other  DeposiU    . 
Seven-day  and  other  biUa  . 


Government  secnritiei 
Other  secoritiea  . 
Notes    .       •       .       • 
Gold  and  iiljer  coin   • 


£ 
14,669,000 
8t770,048 

9.697.166 

28,812.689 

171.006 


61,003.843 


1889. 
ICar.  8. 


£ 
14.669.000 
9,777,671 

9.417,970 

22,884.167 

200,246 


60.893,064 


12.383.372 

24,563.610 

13,171.760 

886,202 


61.003.843 


13.142,018 

23,874,361 

12,884,406 

982,270 


60,839,064 


1889. 
Har.  16. 


£ 
14.669.000 
8,783,876 

9.874»888 

22,824.440 

192,490 


1888. 
Kar.2 


61,228.644 


18.397,111 

23.962,887 

12,868,096 

1,000,961 


61,228,644 


£ 
14,668,000 
8,804^889 

10,168,286 

88,988,078 

808,086 


61.666,869 


19,961,629 

84.697,681 

18,628,846 

967,214 


61,666.963 


THE  EXCHANGES. 


LOITDOH— 

Amsterdam,  short 

Ditto         8  months 
Rotterdam,  ditto 
Antwerp  and  Brossels,  ditto 
Paris,  short  .       • 
Ditto  8  months    • 
Marseilles,  ditto  • 
Hamburflr.  ditto  • 
Berlin,  ditto 
Leipaio,  ditto 
Frankfort-on-the«llain,  ditto 
Petersborg,  ditto 
Copenhagen,  ditto 
Stockholm    • 
Christiania   •       . 
Vienna,  ditto       . 
Trieste,  ditto 
Zurich  and  Basle,  ditto 
Madrid,  ditto 
Cadis,  ditto  . 
Seville,  ditto 
Barcelona,  ditto  . 
Malaga,  ditto 
Granada,  ditto     . 
Santandar,  ditto 
Bilboa,  ditto 
Zaragoza.  ditto    . 
Genoa,  Milan,  Leghorn,  ditto 
Venice,  ditto 
Naples,  ditto 
Palermo  and  Messina, 
Lisbon,  90  days   . 
Oporto,  ditto        • 
Galcatta.  demd.  . 
Calcutta  and  Bombay  30  days 
New  York  (Gold)  ditto 


ditto 


Mar.l. 


Mar.  8. 


Mar.  16. 


401 


49( 


Mar.  82. 


491 


PRICKS  OF  BULLION. 


« 

*«ign  Gold  in  Ban  (Standard) 
cioan  Dollars 

PerOs. 
£  i.  d. 
8  17    9 

0  4  in 

PerOi. 
£  a.  d. 

8  17    9 
0    4    If 

Par  Ob. 

£  n.  6. 
8  17  t 
0  4   lU 

Fir  Of. 

8  If  i^ 

•  4  U 

467 

Rin  07  lai  nxra  isBirBB  ts  esRAi  beitaih  ash  hxlod. 

AaunmU  MlbBiMd  bj  Am  A«ti  of  1U4  u>d  IMS  :— 

England—         Bukk  of  EngUnd £1.000,000 

„         SOT  Prints  Bank* B,153,40T 

„           73  Jmnt  Block  Blub B,495,US 

SeotUud—  13  Joint  Stock  Buiki e,OST.aOS 

Irekad—       6  Joint  Stook  Buiki 6,SM,4M 

£S!,OIXI,B66 
^^,Iiiewii«,rinM,  in»athoriiadinoTmt  o[  Biuk  of  EogUnd ; — 

I8GG— DM.Tth  ....       £1TG,000 
1801— July  lOth  1TG,000 

186ft-Feb.  31at .  SSO.OOO 

laai— April  lit ...     .      790,000 

1,750,000 

£aS,6W,S66 
Dtditcl,  IdLDMd  Iwm*'- 

Bngbnd—  SS  Frinta  B«iikt ;ei,60B.341 

„  16  Joint  Stock  B*nki 1,101,808 

BtMiaii —    2  Joint  Btoek  Buiki,  nuiel;— 
WMlmi  Bulk  of  BeotUnd  (combining 

iMoa  of  tha  A  jnUn  Bulk)  £337,938 

Citj  of  Olaagow  Bank  .  72,921 

410,859 

8,110,408 

£80,730,148 

auXIUfiT  O;  ?BESEHT  HXSD  ISSUBS. 

BankofEDBUnd £15,760,000 

103  PrintB  B^n 8,G48,16« 

46  Joint  Block  Baii]a 3,891,138 

nd—    10  Joint  Btoek  Banki 3,676,850 

6  Joint  Stock  Banka 6,S54,4M 

£30,720,148 

Hon.— Thenomberof  Frirato  Banka  antlioiiud  to  idnethaii  own  notra 

in  EngUnd,  b;  (be  Act  of  1844,  wai 107 

Diminiabed  in  niunbor  ht  amalgamation  .  *    .  -       6 

L^ud  lunea 98  104 

105 

Tba  nambcr  of  Banki,  anthoiiMd  to  iuuc  theii  own  notes  in  Scotland,  b; 
tbe  Act  of  I84fi,  was 19 

Ldpaed  lane*,  m  stated  abore 8  9 
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BBmSH  TUBBS. 


._. 

PaTSbte. 

i 

X.n... 

BciiempHOB.  '      ^ 

-Prie. 
1. 

Pre- 

SM.Slt.Ut 

m)on.Tm 

«,iw,a7a 

J4,»01,IJ1 

en.MS 

a  Jwi..  July  . 

s  April,  Oct. . 
BJ«i..jur. 

B  A^toct. ; 

«Fcb.,AnK. . 
11  llMI,,  B^t. 

11  Jane:  DK.. 

=eyl 

jin.,  IBM 
A?'S 

4 

m 

Mi 

Bt 

h 

1: 

Annaiti*. 
—  RedSca 

111. 

ilt 

, 

fianfttrif*  Witt)d^  Cfrcnlatfon  aEUtams. 

rttrtuoMt  lo  tkt  Aclt  SB  rieterU  e.  80. 
{ExlraeUd/rtm  Ikt  Lonox  OAntnO 


PRIVATE    BANES. 


Anthoi^ 

ATIRAQB  AMOUV 

SAME  OP  BANK 

: ] 

bMW. 

Jta.  Mi.  ^lan.tl. 

rtb.%. 

* 

I 

« 

£ 

1  Athtord  Bulk 

11.8*9 

8.8S6 

B.8«( 

6.756 

2  A,l,.Bharj  Old  B.nk    .... 

48,461 

16,177 

16,490 

U.061 

3  Biddrnk  .nd  BiKKliMiwiidF  Buk  .         . 

87,828 

11.89* 

11,918 

11,466 

<  linmnlnple  Bsnk         .         .         .         - 

17,183 

1.986 

1.77( 

1,9S8 

5  Bi^illurd  Bmnk 

S4.31B 

36,666 

94,714 

36,sei 

G   Bi».tsr.ndOi(ord.hircB«A  .         . 

ST,090 

13.614 

13446 

11,046 

T  BaalOD  Sunk— OarAt  md  Co.      . 

76.069 

afl.810 

87,801 

atMt 

26,717 

1(1,105 

10.840 

11,030 

9  Buckiughum  Bank       .... 

29,657 

14,106 

18.408 

18,786 

0  fiurv  and  BniTalk  Sunk 

1  B»nb«ry  Bank 

83,863 

3S479 

S4.78S 

34,547 

48,467 

1*,S70 

16^14 

14,660 

2  Bimburj  Ol.l  Bsnk       .... 

66,168 

16.604 

16.780 

16,765 

3  BcdrordshirpLeiBbtanBiuurdBk.    . 

8«,8S9 

2J.916 

38.794 

38,670 

i  Brwon  Old  B.nk         .... 

»8>7l 

18,81( 

19,430 

19,83» 

S  BHRtiton  tlnian  Bnnk 

88,79* 

17,6S7 

"•l*t 

16,SW 

6  Budi.iEl..n»nd  Driffield  B.nk     .         . 

12,74B 

088 

049 

7  CiimbriilKc'  Bank— Mnrtlock  &  Co.      . 

U,T44 

11,486 

llJttS 

I1,»M 

e  (;Tnml.ri,i«ciindC»mbtLdBeshi«B»iik. 

49,916 

86.iM 

8S.81B 

!!■•!! 

9  C«nt«rbiU7  B&ak        .... 

63,671 

18,886 

1)316 

11,688 

10  ColchcatcT  Buk          .... 

26,083 

9.600 

9,661 

0^64 

1  Colelinter  *nd  Eimi  Bank 

48,704 

a3,W7 

28.906 

38,500 

M  City  Bank,  EietCT      .        .        .        . 

3i:637 

8.SS8 

8,5*6 

7,060 

a  C'riiv.:!.  Bu.k~»lrkb«-k  A  Co.  .         . 

77,16* 

89,030 

4046S 

40,910 

<  DerbjBank-SinilhiCo. 

41,80* 

13.888 

lI,OdT 

11,571 

li  Derueaand  WUt.hin  Bank        .       • 

30,67* 

S.BO* 

3,866 

9,068 

MBariiDElaaBank        .        .        .        . 

86,318 

64.487 

6440* 

83,874 

10,66* 

2,270 

9,968 

iMH 

48,807 

S0.3S0 

38.618 

87,6*0 

19  EutC<»t»raUfi.nk    .... 

113,380 

88,176 

40,855 

47M0 

U  RMtBidiBeBank        .         .         .         . 

68,883 

47,071 

47,666 

48,600 

1  E.«:iBk.  ADd  Bisliopa  Slortford  Bk. 

S9,6ST 

80.036 

■01473 

w,ieo 

a  Eitter  tlBuk                 .... 

8TB94 

13,710 

U«l 

I1.7« 

S  Famham  Bnnk             .... 

14,30a 

4,54* 

4.888 

«,m 

M  FawrsbamBonk 

6,681 

4.7W 

4.TI0 

u» 

6,833 

6,166 

6,8M 

4,00 

]*,63* 

7,400 

7^8 

1,0«i 

7  timntham  Bank-Hardy  ,V  Co.  '.         '. 

80,879 

13,668 

13^646 

U,UI 

19,970 

14,678 

18,006 

luoa 

■6,691 

16,910 

IMS 

1H5 

V)  Harwich  Bank 

6,778 

8,086 

3,104 

xm 

1  Hi'rlford.birc-,  HiUluD  Bank       .         . 

88,76* 

33,661 

S3.T6* 

SMM 

a  Ipmch  Bwnk 

91,001 

1*466 

i4,on 

1%M 

[3  Ipiwich  and  Keclbxra  Market  Bulk  . 

80,690 

87^686 

iT,au 

66,610 

19,»6 

14,838 

14X7 

urn 

L>  KinRton  and  Radaoriliin  Bulk  .         . 

36.060 

44,861 

1*,68B 

ii;m 

16  KsudttlBuik 

4*,«68 

87,681 

87  JW 

WlfiK. 

TLeodiBuik 

uSto 

803U 

wjm 

KfU 

LS  LMdsDnimBk.— W.W.Bmwb*C«. 

KM 

K.MI 

»JH 

H,m 

WBBKLT  aSTUBMS  OF  BABKS   OF    MaOB. 


Author 

AVERAQK  AMDITNT. 

KUaOFBAlrK 

, 

lanu) 

J.n.M. 

Jan.  IT.     Feb.l.  r«b.MI, 

S       \       £       \     £ 

e 

£- 

49  LeiccBlfr  Bank 

52,323 

16,792  ;  16.362  1  16,276  1  16,672 

50  Lewra  Old  Bank        . 

1  44,B3S 

16,096  1  15,916  .  15,746  1  15,815 

51  Lincoln  B.nk 

100,312 

78,431  1  78,810  |  73,622  ■  73,640 

53  tlandarcry  Bank  nud  LluiililoBuik 

ea,945 

16,988      16,173  ,  15,613  1  15,084 

S3  Lymington  Baak       .... 

.     6,088 

1,688  '     1,626        1,901  '     1,940 

54  Lj-nn  KcRis  aud  LiDcoInsbireBuik  . 

1  42,817 

80,260      19,511      19,889  i  19,706 

55  I.Yim  lUpis  nnd  Norfolk  Bank 

56  Mucleiei^ld  Bulk      .... 

13,917 

8,645       8,839  \     8,686       9,696 

iG,Teo 

1    4,811       6,090       4,941  1     4,628 

6T  Uiners'  Bank 

;  13,688 

14,074  :  12,869      12,810  i  12,881 
1,319       1,193  1     1,070  1     1,140 

58  MonmoDtli  Old  Bank 

16,386 

69  NewiirkBuuk 

1  28,788 

'  13,356 

13,659      18,515      13,211 

60  KciTiirk  nnd  SlcHfiird  Bank       . 

.  S1,61S 

1  23,636 

24,230      91.<«4      93.974 

61  N'eKljuij-  Dank 

8,270 

7,470        7.724  ;     7,769 

63  NewTunrkcl  Bunk 

i  23,098 

,  10,179 

10,099  ,  10,114  1     9,866 

63  Norwich  and  Norfolk  Bank 

105,519 

67,070 

66,291      64,792 

64,091 

64  NaTid  Bank,  Pljmonth       . 

1  27,321 

13,720 

12,757  ,  ll!,JBS 

13,071 

66  New  Sanun  Bank— KuckDey  Brot. 

1 

(lu.wSAlihburvOidBank)      . 

!  16,669 

8,161 

B,0as       8,125 

8,000 

66  N'Jltinsham  BnTik      .... 

i  81,047 

27,278 

37.490  ;  28,207 

27,383 

67  Oiwc=trj  Unnk 

18,471 

5.829 

6.;o7 

6,646 

fi,49S 

B8  Oilord  Old  Bank       .... 

Bi.eSl 

23,801 

24,317 

28.861 

22.684 

69  OH  Bank,  Tonbridge         .         .        . 

13,188 

10,276 

10,396 

10.107 

10,285 

70  OitordBhire  Witney  Bank 

11,8S2 

1     8,736 

8,M7 

8.613 

2,861 

71  Pease's  Old  Bank.  HoU     . 

49,907 

41.223 

43,479 

13.662 

41.948 

72  Penzance  Bank           .... 

11,405 

,     6.711 

5,ei2 

5.136 

6.106 

78  lifadlnR  B.nk-Simondi  and.Co.       . 

87,619 

19,789 

18,017 

18,096 

17,747 

74  K>-idiagBk.— StepheDN,Blaody£Co. 

48,271 

16,698 

16,908 

16,253 

16,786 

6,050 

4,912 

6,076 

4.920 

76  Itoyston  Bank 

16,893 

6,908 

6,829 

6,790 

5,733 

77  Kjc  Bank 

39,864 

3,070 

6,260 

6,047 

4,861 

78  Saffron  Waldsn  and  North  Esboi  Bk. 

47,646 

14,837 

15,086 

14,637 

14.148 

79  Salop  Bank 

33,838 

3.606 

2,416 

2,286 

2,230 

24,818 

17.341 

17,287 

16,683 

16.565 

48,191 

16,318 

16,497 

16,577 

16,331 

62  aitliDgboiime  aad  MUton  Bank 

4,789 

T64 

768 

829 

896 

25,859 

6.R28 

a.606 

6,876 

6,18( 

84  Stamford  and  Katland  Bank    '. 

31,868 

9.286 

9,050 

9,920 

8,915 

85  Tariitock  Bank          .... 

13,421 

7.008 

6,678 

eisao 

6,034 

10,026 

4,006 

8,173 

3,898 

8.969 

5,099 

5,248 

6,177 

6.197 

88  Thripston  and  KetlerinR  Bank 

,  ll|669 

7.679 

7,679 

7,125 

7,316 

89  Tring  Builc  «nd  Cbesb^  Bank        . 

1  18,531 

9,791 

6.720 

9,139 

9,684 

90  Towccater  Old  Bank 

10,801 

3,606 

3.413 

3,895 

8:468 

91  UibridgB  Old  Bank  .... 

1  SS.1BB 

5.279 

6,376 

6,846 

6.830 

93  Wallingf  DTd  Bank      .... 

I  17,064 

2.190 

2,190 

2.122 

2,846 

9S  Warwick  aad  W.rwiekihir*  Bank     . 

30,604 

17,060 

17,006 

16,233 

16,409 

95  We«t  Biding  Baiik     .... 

6,638 

3.686 

8,678 

3,168 

3,400 

46,168 

33,313 
8,235 

33,399 

82.178 

81.441 

96  Whitbj  Old  Bank       .                 .  '      . 

14,258 

7,440       7,449 

7,096 

97  Wincbnter,  Alnwtord  and  Alton  Bk. 

35,892 

1,380 

4,672       4,111 

4,189 

9S  WeymoBtb  Old  Bank 

16,461 

9,685 

9,i:H2  :     9,263 

M  Wubech  md  Uncoln.hiro  Buk 

59,713 

21,416 

23,333  1  23,173 

93.331 

7,602 

1,974 

1.440  :     1,600 

1,410 

101  WonsMter  OM  Bank 

87,448 

30,197 

30,432  ,  29.485 

2e,Be» 

102  tarmantb  and  Suffolk  Bank 

63,060 

38,112 

27,761  1  26,880 

25.383 

108  TuBooth,  Nufolk  and  Sultolk  Bank 

13,239 

8.634 

8,240 

8,3(M 

7.6;i 

WBBKLT  BBTOKNS  Gt  BAKU  OF  UtXSK. 
JOINT    STOCK    BAKKB. 


Anthor- 

AVERAGE    AMOITKT. 

KAlfE   OP  BANK. 

I«no. 

Jui.M.|jaii.»r.    r.b.3.   Feb.  lO. 

£ 

£      ,       £       \       £ 

£ 

1  B«nk  ol  Weatmoreland       . 

1S.S35 

11.242  ;  11,394  1  11,168 

11.38« 

S  Barn»leT  Bunking  Compuiy 

9,GGS 

4.922       G.149       6.360 

5,503 

S  BrEdford  BnnklnH  Coropinr.  LimJUd 

49,393 

33,953  1  33.867     32,022 

33,706 

4  Bulk  of  WhitebHVcn,  Limited     . 

39,681 

23,195  1  21,072  1  34.195 

21,51T 

E  Bradford    Conmitrotiil  Bulking  Co., 

Limilrd 

iOfiSi 

19,269     18,870     18.673 

17,84* 

e  BDiiOD,     Utloieter,    and    Ashbooni 

Union  Bank.  Limited     . 

60,701 

31.828     29.091  '  28,818 

97.815 

1  Cnmlwrluii]  Union  Bkg.  Cn..  Limited 

35.896 

31,996  :  34.930     34.307 

3S.96S 

B  CoventTj  Union  Banbist!  Company     . 

16,261 

8,615 

8,475       8.057 

7.910 

8  ConntT  of  GloQceeter  Bsnkiag  Co., 

Limited 

l44,3Sa 

63,723 

62,360     61.001 

6I.49T 

Llmitjd 

26,610 

21.163 

22.355     22.296 

13,060 

11  Carlisle  CitT  4  bUtriit  Bank.  Limited 

19,973 

20,379 

19,663  j  19,250 

20,239 

la  Derby  und  Derbjsliire  Banking  Co., 
Limited 

yO,093 

12,083 

19.930  1  18.492 

19,693 

IS  DBtUnetDD  District  Joint  Stock  Bk.Co. 

26,134 

16,001 

15.044  1  14,0a5 

14,886 

1 13.836 

110.409  ,U0.748 

110.618 

IS  H»lif»  Joint  Stock  Bank,  Limlud     . 

18,634 

16,958 

16,358 

15.930 

16,180 

37.364 

I9.26S 

33.689 

39,615 

39.S3fi 

IT  Hull  Banking  Compui-v,  LimitBd 

18  Halifai  Commercial  Bki.  Co.,  Limited 

29,333 

2B.87I 

29.686 

39,665 

38,3M 

13.733 

10,239 

10,700 

11,241 

11,286 

19  Balifai  and  Huddenflald  Union  Bank 

44,137 

17,634 

18.289 

17.979 

18,187 

SO  BnarsBborougbandClaroBankbgCo. 

29,059 

aO,307 

19,757 

19,081 

18,951 

ai  Laneasl«r  Banking  Company       . 

93  Leieestanshirc  Bankinfi  Co.,  Limitt-J  . 

61,311 

66,083 

65.793 

55,271 

65,139 

86,060 

47,439 

46.59B 

46,769 

46,169 

Lin-ited.         .         .         .        .        : 

SI,620 

49,613 

60,373 

49,715 

48,557 

BankiDR  CompaiiT.  Limited  .        . 

13,B75 

8.393 

7.665 

7,813 

8,149 

S6  LndloH  and  Tenbnnr  Bank 

10.216 

4,914       4.699 

1,320 

1,130 

Limited 

85,813 

30,453 

31,458 

31,917 

S'-SS 

ST  Nottinahani  knd  Kotta.  Banking  Co., 

29,477 

33,593 

23,070 

23.769 

94,090 

84,BSe 

42,653 

43,736 

43,e*9 

43^ 

Limited 

26,401 

13,331 

12,964 

13.174 

H,91S 

aO  North  Md  9onth  Wsle.  Bank,  Limited 

63,961 

48,010 

46,931 

44,460 

43,411 

Limited 

69.B00 

40,353 

39,263 

S7.8IS 

98,390 

S3  Bbefflcld  Bunking  Companj-,  Limiied 

35.813 

21,975 

35,360 

26,264 

96,t6S 

»  Stamford.  Spalding  *  Boston  Bk.  Co., 

Limited. 

65,731 

46.7BT 

46.675 

45,030 

46.01B 

Si  atackei's  Banking  Company       . 

356.976 

2«,601 

220,t)91 

221,016   WO,06I 

33,624 

15.625 

16,995 

16.347  1  17,339 

W  Sheffleld£RotIierbamJoiiilStockBk.. 

Limited 

53,496 

30,693 

31.893 

31,974 

83,616 

W  WolTetbampton&StaffordibireBk.Co. 

64,373 

40,309 

89,851 

38,843 

37.311 

36,378 

10,863 

0,979 

9,315 

9.138 

H,604 

12,063 

11,758 

11.639 

11,201 

40  WbitehaTen  Joint  Stoek  Banking  Co. 

31,916 

23,966 

23,590 

23.335 

41  Wilts  iDd  Donet  Bulking  Compuiy  . 

76,162 

73.712 

70,518 

6B..^56 

69.228 

49  Weat  Siding  Union  Banking  Coinp»n  J 

34,029 

30,139 

29,366 

28.909 

3B,7«U 

43  WorcMter  City  »nd  County  Bank  Co.. 

436 

Limited           ..... 

6,S4S 

620 

493 

495 

4*  York  Union  Banking  Compuiy  . 

7i;240 

68,905 

67,219 

66,751 

"■I!i 

45  York  City  and  CoButy  Banting  Co.    . 
IG  Yorkibiie  Bukiog  Comp an;,  Limited 

94,695 

90,940 

89,678 

88.706 

88,371 

13a,6SS 

107,939 

107,069 

106AM 

106,960 

frfdti  anU  ^tottt)  €ivm\ation  Steturng. 


IRISH    BANES 


"S™ 

.;ift|  ""'"•' 

TaUU. 

w«k".vrd,^ 

Buk  of  Irekod 
Pro\-incml  Buik  of  Irolnnd 
Bdluht  liinfc    .         .         .         . 
Ncirthem  Buk 

UUta-Baak      .         .         ,         . 
Tiu>  Nitloiul  Bulk  . 

i!          '       £        1       £ 
3,738,498    2.015,725,1,239,960 
927.667        626,907    42U.7U 
281,611       284,831    306,371 
348,440       187,741    361.513 
311.079       1I9,010|    S01,I3b 
852,309    •    995,396|    631,601 

1,306,87.1 
949,621 
B90,90-2 

aia!m 

l,6'i6,997 

67e,58T 
867,370 
413.634 
809,681 
610,0-23 
1,036,190 

Total*  (Iriih  Bituks) 

'  6,364,494    4,429,6103,294,285 

7,723,689 

8.313.534 

SCOTCH    BANKB. 


B4nk  of  Bcotlud     .        .        . 

843,418 

249,692 

661.426 

8I1,118| 

633,668 

SojUBukotScotUud  . 

216.451 

389,285 

60t 

n-/^ 

745,910 1 

686,776 

618,0141 

321.601 

CommercUl  Bank  of  Scotland  . 

571,880 

216.Uf 

as; 

m 

749.983 

541,066 

Katkuul  Bulk  ol  ScoUond 

597,024 

46' 

M*. 

625,212; 

472.674 

UnioDBankofScoUuid  . 

454,346 

I'Ji 

764,4981 

494.846 

AberdMo  Town  &  Coast;  Buik 

70,133 

UK 

SIM 

21)0,156, 

177,635 

Morth  of  Bcotluid  Banking  Co. 

1S1.319 

173,433 

191 

■Hi 

364 ,481 1 

355.515 

274,321 

flM 

626.922 

854.6se 

Touu  (Sootck  Buki)     . 

2,676,850 

i,,«» 

3,711,371 

M90,7G2, 

3,969,296 

CIBOULATXOH  BBTUBKS, 

[  OF  WEEELT  EETU&HS  OF  B1HE8  OF  ISSUE  FOE  FOTTE  ▼BEES 
ENDIEe  FEBEUIEI  10th,  1888. 


Eixed  Issues. 

Jan.  20. 

Jaii.S7. 

Feb.  S. 

Feb.  10. 

fftte  Banks    . 
at-Stook  Bank! 

£ 
8,548,166 
2,891,188 

£ 
1,787,281 
1,702,566 

£ 
1,717,914 
1,687,581 

£ 
1.696,001 
1,669,868 

£ 
1,668,094 
1,665,699 

Totals    . 

5,989,804 

8,489,847 

8,405,445 

8,865,864 

8,888,798 

t€rag€  Weekly  Ciretilation  of  these  bonks  for  the  month  ending  as  above: — 

PriTate  Banks £1,704,823 

Joint-Stock  Banks 1,681,416 

Together £8,886,238 

On  eomparing  these  amounts  with  the  Returns  for  the  previous  month,  they 
.ow:— 

Deereate  in  the  notes  of  Private  Banks £14,288 

Decrease  in  the  notes  of  Joint-Stock  Banks 8,500 

Total  Z>ecrea«0  on  the  month £22,738 

And,  as  compared  with  the  corresponding  month  of  last  year: — 

Increase  in  the  notes  of  Private  Banks £19,830 

Inerease  in  the  notes  of  Joint-Stook  Banks 10,868 

Total  Inerease  as  compared  with  the  corresponding  period  of  last  year        £30,198 

The  following  is  the  comparative  state  of  the  droulation  as  regards  the  Fixfd 
leeuee: — 

The  Private  Banks  are  helovf  their  fixed  issues £1,843,844 

The  Joint-Stock  Banks  are  below  their  fixed  issues     ....         709,723 

Total  6tf2oto  their  fixed  issues  £2,553,066 


SUMKIET  OF  lEISH  lEB  SOOTOH  EETUENS  TO  FEB&UAET  10th,  1883. 

The  Returns  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  four  weeks  endinf 
as  above,  when  added  together,  give  the  following  as  the  Average  Weekly  Circulatiw 
of  these  banks  during  the  past  month,  viz. : — 

Average  Circulation  of  the  Irish  Banks £7,728,fif 

Average  Circulation  of  the  Scotch  Banks 5,490,7 

Together .£18,214,' 

On  comparing  these  amounts  with  the  Returns  for  the  previous  month,  f 
show — 

Decrease  in  the  Circulation  of  Irish  Banks £25f 

Decrease  in  the  Circulation  of  Scotch  Banks 87 

Total  Decrease  on  the  month £6/ 

And  as  compared  with  the  corresponding  month  of  last  year^ 
Inerease  in  the  Circulation  of  Irish  Banks  £/ 

-^M  in  the  Circulation  of  Scotch  Banks 

^«iththe  orrespondisg  period  of  last  year     ^ 


C1BCUI.ATI0N  BBTX7BN8. 
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*1m  Fix§d  I$9U€9  of  tlM  Irish  and  Scotch  Bonka  at  the  preMnt  time  are  :— 

Ireland,     6  Joint-Stock  Banks £6,854,494 

Scotland,  10  Joint-Stock  Banks 2,676,850 

Together  16 £9,080,844 

The  Actual  CireulaHon  compared  with  the  above  gives  the  following  results:— 

Irish  Banks  are  a5oo«  their  fixed  issnes £1,369,896 

Scotch  Banks  are  above  their  fixed  issnes 2,814,412 

Total  above  fixed  issnes  £4,188,807 

i^Terage  amounts  of  Gold  and  SU?er  eoin  held  by  these  banks  during  the  past 

c^th: 

Gold  and  Silver  held  by  the  Irish  Banks £8,818,684 

Gold  and  SUrer  held  by  the  Scotch  Banks 8,989,296 

Together £7,802,880 

^«ing  a  Decrease  of  £102,922  on  the  part  of  the  Irish  Banks,  and  a  Decrease  of 
M3,842  on  the  part  of  the  Scotch  Banks  as  compared  with  the  Betom  of  the  previous 
Kath, 


OIROnLJLTION  OF  THX  UVITE])  KIIftDOM  TO  VEB&Ul&I  lOtli.  1888. 


^^rage  Weekly  Circulation  for  the  month  ending  as  above,  aa  compared  with  tht 

previous  month : — 


Feb.  10. 

Jan.  18. 

Increase. 

Decrease. 

^*iU[  of  England  (month  end- 
ing 7th  February) 
^^te  Banks 
'oiikt-Stock  Banks  . 

£ 

25,290,804 
1,704,822 
1,681,416 

£ 

25,863,127 
1,719,055 
1,689,916 

£ 

•  • 

•  • 

•  • 

£ 

672,828 

14,233 

8,500 

JoCal  in  England    . 

$«Qttsnd          .... 

hkad 

28,677,042 
6,490,762 
7,728,889 

29,272,098 
5,864,445 
7,982,827 

•  • 

•  • 

•  • 

695,056 
873,688 
258,488 

United  Kingdom 

41,891,698 

48,118,870 

•    • 

1,227,177 

As  compared  with  the  corresponding  period  of  Isst  year,  the  Returns  show  an 
KreoMB  in  the  Bank  of  England  circulation  of  £20,608,  an  inereate  in  Private  Banks 
f  £19,880,  and  an  iuerease  in  Joint-Stock  Banks  of  £10,868 ;  in  Scotland  an 
tertase  of  £284,966 ;  and  in  Ireland  an  increase  of  £591,427.  Thus  showing  that  the 
MBth  ending  February  10th,  as  compared  with  the  corresponding  period  last  year, 
resents  an  increase  of  £50,801  in  Sngland,  and  an  increase  of  £877,198  in  the 
Tmiied  Kingdom, 

The  Returns  of  the  Bank  of  England  for  the  month  ending  February  7th  give  an 
rerage  amount  of  Bullion,  in  both  departments,  of  £21,898,466.  On  a  comparison  of 
lis  with  the  Return  for  the  previous  month,  there  appears  to  be  sn  increase  of 
;i,8274K99,  and  an  increase  of  £2,137,885  as  compared  with  the  corresponding  period 
riast  year. 

The  average  amoont  of  Coin  held  by  the  Banks  of  Issue  in  Scotland  and  Ireland 
■liBf  the  month  ending  February  10th  was  £7,302,880,  being  a  decrease  of  £288,764 
B  eoBfarad  with  the  Retnm  of  the  previous  month,  and  aa  increase  of  £668,879 
B  •OMfttvd  vith  the  eorretponding  period  of  last  year. 
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THE  FLUCTUATIONS  IN  THE  NEW  YORK  MONEY  MARKET. 

Thb  influence  of  the  American  money  market,  which  reaches 
us  on  this  side  through  the  position  of  monetary  affairs  in  New 
Torky  has  recently  been  exercised  in  a  very  remarkable  manner. 
A  stringency  was  caused  by  it,  the  history  of  which  we  shall 
proceed  to  explain.  The  circumstances  are  as  follows  : — The 
rate  of  interest  current  in  London  had  this  year  been  drooping 
ever  since  the  year  began,  and  from  being  at  a  distinctly  high 
point  had^  within  seven  or  eight  weeks,  reached  a  comparatively 
low  one.  The  movements  in  the  rate  of  the  Bank  of  England 
are  a  sufficient  indication  of  this. 

Baxk  of  England  Mintmum  Rate  of  Discount. 

Jon.     1  1883.    5  per  cent. 

„      25  Lowered  to  4  per  cent. 

Feb.   15  do.         3J      „ 

March  1  do.         3       „ 

Everything  thus  appeared  to  tend  towards  ease  m  our  money 

market    Even  with  this  great  reduction  in  the  rate  of  interest 

current  in  our  market  the  principal  exchanges  were  but  little 

influencedi  and  stood  almost  as  much  in  our  favour  at  the  latter 

as  at  the   earlier  date.      Thus,  a  continuation  of  the  quiet 

poaitiou  seemed  the  more  probable.     We  will  first,  in  order 

to  inTeetigate  thiS|  take  the  rate  of  interest  current  in  the 

prindpal  monetary  centres  of  Europe  at  both  dates. 
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January  1,  1883. 

March  3,  1883. 

Bank  Rate,    Market  Itnto 
\yeT  cent.         per  cent. 

Bank  Bate,    MaricetBate, 
\}er  cent.          per  cent. 

London        .        5        .        3J 
Paris           .        3J      .        3l 
TWlin          .         6        .        4J 
New  York  (call  money)   3-5 

London        .         3         .        2f 
Palis            .         3        .        2| 
Berlin          .        4        .        2| 
Now  York  (call  money)   3-5 

New  fork  had  thus,  by  this  showing,  remained  more  in  the 
•  same  position  than  any  of  the  other  three  monetary  centres  into 
whose  position  we  have  investigated,  while  in  all  of  iho  others 
the  rate  of  discount  had  been  materially  lowered. 

^e  will  now  take  the  rates  of  exchange  current  at  the  same 
dates,  and  for  this  purpose  we  shall  avail  ourselves  of  the  weekly 
statements  published  in  the  Economid  newspaper. 

The  following  are  the  standards  for  gold  points  of  the  three 
principal  gold  exchanges  : — 


f  French. 

25.83|—4  p.  mille  for  as. 
26.22|-Par. 
26.12)— i  p.  mille  aRnst.  nn. 


m  German. 

20.62—6  per  mille  for  us. 
20.43— Par. 
20.83— 5  per  inillo  agnst.  us. 


$       American. 
4.80—6  per  mille  for  ni. 
4.867— Par. 
4  837— 8  p.  mille  agnst.  Q«. 


The  exchanges  were  as  follows  : — 


January  5th,  1S83. 

French  short  exchange    f  25.22,  or  practically  par. 

German  short  exchange    m  20,33,  or  5  per  mille  against  us. 

New  York  exchange  \      * .  «^ 
at  60  days  was         ]     ***^"' 

At   6  X  interest,  short    }4.84j,  or  5  per  mille  against  us. 

March  2nd,  1883. 

French  short  exchange    f  25.21 1,  or  |  per  mille  against  us. 

German  short  exchange    m  20.44,  or  \  per  mille  for  ub. 

New  York  oxcliange  k      *iqii 
at  60  days  was  I      «*-°^*- 

At  3  ^  interest,   short    $4.84,  or  5  per  mille  against  us. 

Comparing  these  two  statements  as  to  the  different  rates  of 
exchange,  the  difference  between  them  is  small|  and  is  on  the 
whole  in  our  favour.  The  French  rate  was,  it  will  be  seen, 
somewhat  less  favourable  to  this  country  at  the  later  date,  bat 
the  New  York  rate  was  practically  at  the  same  point,  and  the 
German  rate  was  distinctly  much  more  favourable  to  this 
country,  having  moved  from  being  at  the  gold  moving  point 
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UB  in  January  to  being  slightly  in  our  favour  in  March. 

ly  to  the  position  of  the  exchanges  at  these  dates  was 

itive  position  of  the  rates  of  interest  charged  in  the 

)s  under  notice  at  the  two  dates  under  investigation. 

be  seen  that  while  the  rate  of  discount  in  England, 

and    Qermany,  had   dropped  in  all  three  countries^ 

[eclined  less  proportionally  in  London  and  Paris  than  in 

and  had  remained  at  the  same  point  at  both  dates  in 

ork.     But,  shortly  after  the  commencement  of  March,  * 

mmstanoes  occurred  which  affected  the  position  of  the 

ork  money  market  very  greatly.     The  first  was  a  very 

ibie  alteration  in  the  amount  of  the  reserves  of  the  New 

issociated  banks.     The   movements   in    these  were   aa 


New  York  Associatbd  Baxkb. 

Legftl  Be»erve  ftad 
Profit  Deposits. 

Excess  or  Deficiency  beyond 
Legal  Hours. 

883. 

Excess. 

Deficiency. 

ry  24     . 
3    . 
10     . 
17     . 
24     . 
31     . 

£15,465,000 
15,315,000 
14,920,000 
14,480,000 
14,095,000 
13,180,000 

£235,000 

jf475»ooo 
1,040,000 
1,340,000 
1,095,000 
815,000 

was  the  first  circumstance  which  influenced  the  New 
Qoney  markets.  It  was  accompanied  by  a  very  great 
Iden  rise  in  the  rate  of  discount,  which  moved  rapidly 
s  from  8  to  5  per  cent,  in  the  early  days  of  March,  to 
h  as  15  per  cent,  by  the  middle  of  the  month.  This 
presented  no  doubt  more  the  wants  of  needy  borrowers 
le  charge  generally  current,  but  it  indicated,  beyond 
ii^  considerable  stringency.  An  amount  of  about  half  a 
sterling  in  gold  was.  taken  jn  consequence  from  the 
f  England  for  New  York,  besides  other  amounts  from 
for  the  same  destination. 
short  description  of  one  comparatively  small  but  recent 


utseu  -js  jjei-  i;eni.  uuiy,  leaving  a  i 
between  the  two ;  but  on  March  9tl 
market  for  tUreo  months  best  bills 
bank  rate  was  the  same,  and  for 
market  rate  was  only  fractionally  bt 
home  demand  for  commercial  purpo8< 
lime,  and  woald  scarcely  have  jus 
and  though  the  requirements  of  the 
March  quarter  had  swept  large  sums 
the  Bank  of  England  on  account  of  t 
meats  would  not,  of  themselves,  ha- 
in  the  outer  market  to  being  so  closel 
rate  as  it  actually  was.  It  is  to  i. 
that  we  must  on  this  occasion,  as  on 
stiffness  observable  in  the  London  mc 
Our  readers  will  find  at  the  close 
of  the  monthly  fluctuations  in  the 
from  1854  to  1882.  This  statement 
information  kindly  supplied  us  by  M» 
Ca,  of  New  York.  The  tables  have 
which  shows  the  monthly  rate  foi 
groups  of  five  years  during  the  perio( 
a  table  showing  the  combined  fiuct 
period  of  29  years.  Columns  of  pi 
the  figore  100  as  equal  to  the  arerag 
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e  table  oombining  the  fluctuationB  for  the  whole  period 
*  notice.  They  show  a  distinct  tendency  to  a  high  rate  in 
itmnn,  and  winter  months  of  the  year.  The  great  require- 
\  of  the  trade  of  the  United  States  for  accommodation  in 
utmnn,  account  for  the  higher  rates  charged  at  these 
U.  These  requirements  principally  for  moving  the 
st)  are  well  understood  in  America,  and  the  effects  they 
ice  are  shown  thus  in  a  very  clear  form, 
order  to  compare  with  this  the  corresponding  movements 
L  affect  the  rate  of  interest  in  Europe,  we  have  added  a 
)r  statementi  showing  the  fluctuations  in  the  rate  of  interest 
considerable  number  of  years  past  based  on  the  rates 
ed  by  the  Banks  of  England,  France,  and  Germany.* 
lacing  these  tables  side  by  side  in  this  manner,  it 
les  easy  to  compare  the  movements  in  the  rate  of  interest 
»h  countrv ;  and  it  will  be  seen  at  once  that  the  fluctua- 
in  this  rate  at  New  York  correspond  far  more  closely 
those  in  London  than  with  those  either  in  Paris  or  in 
1.  There  is^  however,  one  feature  in  the  fluctuations  in 
ate  in  London  which  is  not  observable  at  either  of  the 
other  centres  imder  consideration,  and  that  is  the  higher 
charged  in  England  during  the  month  of  May.  This 
cement  of  the  rate  of  the  Bank  of  England  in  that  month 
jbutable  in  some  degree  to  the  requirements  of  specie  in 
otion  with  the  periodic  expansion  of  the  Scotch  note  circu- 
at  that  date  required  by  the  Bank  Act  of  1844.  Apart 
this  movement,  which  is  based  on  the  requirements  caused 
e  Bank  Act,  and  not  on  any  natural  want,  the  corres- 
moe  in  fluctuations  between  the  London  and  the  New  York 
is  very  remarkablci  and  assists  us  to  understand  why  our 
^market  here  is  so  frequently  disturbed  during  the  autumn 
inter  months  of  the  year.  The  demand,  it  will  be  observed, 
1  earlier  in  New  York  than  in  Lcmdon.  This  may  be 
ited  for  by  the  character  of  the  harvest  demands  in 


I  "  Bank  Batea  in  England,  France,  and  Germany/'   by  K.  H.  Ingli« 
ftf  piibllthed  \ij  Efllngham  Wilson,  London. 
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AMERICA. 
Fafbk  IK  New  Toak  fkom  18U  to  1$B2. 
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ILile 
at 

1855. 

Ymr. 

1866. 

BUc 

Average  Rito 

Avoiage  Rate 

"^rjr 

£10. 1(L  Id. 

^loii. 

£B.lr.Id. 

Z^ 

£9.  (a.  M. 

.W. 

£     a.     d. 

£    t.    d. 
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10  10     0 

98 

12  10    0 
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11      0     0 

119 
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89 
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July  . 

9    0     0 
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il 
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118 
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1.6 

PebKwry 

9     0    0 
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98 
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AMEBIGA. 

Monthly  Atebaoes  of  Minimum  Bate  of  Discount  for  Gommeroul 
Paper  in  New   York  from  1864  to  lSS2^€on(imied. 


1863. 

Rate 
of 

'       1864. 

Rate 
of 

1865. 

Rate 
of 

j 

t 

Average  Rate 

Year. 

1  Average  Rate 

Year. 

Average  Rate 

Year. 

of  Year. 

• 

;       of  Year. 

of  Year. 

=  100. 

£6.  10s.  0(L 

=  iOO. 

I 
1 

£7.  58.  5d. 

=  100. 

£8.  2.S.  Id. 

£     8.    d. 

1 

£     8.     d. 

£     8.     d. 

January     . 

6  10     0 

100 

6  10     0 

89 

8     0     0 

99 

February  . 

6  10     0 

too 

0  10     0 

89 

8     5     0 

102 

March 

6  10     0 

100 

6  10     0 

89 

8     6     0 

102 

April. 

6  10     0 

ICX) 

6  10     0 

89   • 

10  10     0 

130 

May  . 

6  10     0 

lOO 

7     0     0 

96 

7  10     0 

92 

June  . 

6  10     0 

too 

7     0     0 

96 

7  10     0  • 

92 

July  . 

6  10     0 

lOO 

7     0     0 

96 

7    0     0 

86 

August 

6  10     0 

lOO 

7  10     0 

103 

7  10     0 

92 

September . 

6  10     0 

lOO 

8  10     0 

"7 

8     0    0 

99 

October 

6  10     0 

ICO 

9     0    0 

124 

8    0     0 

99 

November  . 

6  10     0 

lOO      ! 

7  15     0 

106 

8  10     0 

105 

December  . 

6  10     0 

100      1 

7  10     0 

103 

8     6     0 

102 

1866. 

1 

1       1867. 

1868. 

£7.  OS.  lOd. 

=  100. 

1 

£7.  17».  lUl. 

=  100. 

1 

£7.  128.  8d. 
£    a.    d. 

=  100. 

£    8.    d. 

' 

£    8.     d. 

1 

January     . 

8     6    D 

117 

8   10     0 

108 

7     7     0 

96 

February   , 

8     5     0 

iiy 

8  10     0 

108 

7     0     0 

92 

March 

8     6     0 

1X7 

7  10     0 

95 

7  12     6 

100 

April. 
May  . 

1       7  10    0 

io6    1 

7  10     0 

95 

8  12     G 

"3 

!       6  10    0 

92     1 

7    5     0 

92 

7     2     0 

93 

June  . 

6  16     0 

96 

7  10     0 

95 

6     2     6 

80 

July  . 

6  10    0 

92 

6  15     0 

85    , 

7     0     0 

92 

August 

6     6    0 

89 

6  10     0 

92    ' 

7     0     0 

92 

September . 

6     6     0 

89 

GOO 

85    1 

7     0     0 

92 

October 

6     6     0 

89    , 

10    0     0 

127 

7  18    0 

103 

November  . 

6     6    0 

89    , 

9  15     0 

123 

9  17     6 

128 

December  . 

7  10    0 

1 

106    ' 

9     0     0 

114 

9     0     0 

1 

118 

1869. 

t 

1870. 

1871. 

£10.  IB.  7d. 

=  100. 

£8.  Op.  6(1. 

=  100. 

£6.  148.  6d. 

=  100. 

£    8.    d. 

£    8.    d. 

1 

£    s.    d. 

January 

8  16     0 

88 

9     3     0 

114 

7     4     0 

X07 

February    . 

8  10     0 

85 

7  10     0 

93 

6     8     9 

95 

March 

9  12     6 

96 

7  10    0 

93 

6     3     9 

91 

April . 
May  . 

10  17     6 

108 

7    6    0 

90 

6  13     9 

too 

9    0     0 

90 

6     9    0 

80 

5  10     0 

82 

June  . 

9  17     6 

87 

1       8     5     0 

102    , 

4  17     6 

71 

July  . 

10    6     0 

102 

8  10     0 

106    i 

4  13    9 

70 

August 

9  16    0 

98 

8  10    0 

106   ; 

6    4     0 

77 

Qefiember. 
Odober      . 

10  10    0 

11  0    0 

105 
no 

8  10    0 
8  11     0 

106 
106 

6    8     9 
8  11     0 

95 
127 

Norenibtf  • 

12    7     6 

123 

8  16    0 

109 

9  10    0 

'*i 

Sttciember  . 

■ 

10     7    6 

103 

7     7    6 

91 

9    7    6 

138 
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AlilERICA. 

MONTULY  AVBIIAOEB   OF   MiXIMUM  RaTE  OF  D18COUNT    FOR  Ck)MMEKCIAL 

Paper  in  New  York  from  1854  to  1882 — eontinmd. 


January 

February 

March 

April. 

May  • 

June  . 

July  . 

August 

September 

October 

November 

December 


January 

February 

March 

April. 

May  . 

June  . 

July  . 

August 

September 

October 

November 

December 


Januaiy 

February 

March 

April. 

May  . 

June  . 

July  . 

Anguflt 

Soptomber 

October 

Mbrgmbor 


1872. 


Avenfre  Rate 
of  Year. 


£8.  138.  M. 


£    8.    d. 


8  6 
7  11 
S  12 
«  15 
7    4 


0 
3 
6 

7 

• 

0 
0 
3 
0 
0 

10  16     0 

11  12     6 
10  17     6 


6 

6 

7 

10 


0 
6 
8 
0 


Rato  , 

of     I 

Year.  I 


1873. 


Average  Rato 
of  Year. 


=  100. 


£9. 16s.  lid. 


Rate 

of 

Year. 


1874. 


Average  Rate 
of  Year. 


Rate 

o( 

Year. 


96 
87 

ICX) 
lOI 

83 

70 

86 
116 
125 

135 
126 


£ 
9 
9 
10 
11 
8 
6 
6 
7 
7 

16 
14 
10 


8.  d. 

8  0 

2  6 

2  6 

10  0 

13  0 

17  6 

6  8 

0  0 


15 

16 

10 

2 


0 
0 
0 
6 


95 
92 

103 

1x7 
87 
69 

64 

71 

78 

171 

147 

103 


9  I 
6  0 
6  2 
6  3 
5  16 
5  8 
5     7 

5  9 

6  6 
6  17 
5  12 


0 
0 
6 
9 
6 
9 
6 
0 
3 
0 
6 


5  18     9 


1875. 
£5.  9b.  Id. 


=  100. 


1876. 
£6.  38.  3d. 


=  100. 


£  8.  d. 
5  0  0 
5  7 
5  18 
5  8 
4  13 
4    8 

4  6 

5  0 

5  18 

6  7 
6     6 


6 
9 
9 
0 
9 
3 
0 
9 
0 
3 


6.13     9 


92 

97 
108 

99 

f5 
81 

79 
92 

108 

116 

116 

122 


£  8. 

d. 

6  6 

0 

5  6 

3 

6  7 

6 

6  10 

0 

5  1 

0 

4  13 

0 

3  16 

3 

3  12 

0 

4  15 

0 

5  12 

0 

5  10 

0 

5  17 

6 

122 

104 

los 
107 

99 
93 
74 
70 

93 
no 

107 
"5 


1877. 
U,  3s.  4d. 


£  8.  d. 
5  11  0 
4  10  0 
4     8     9 

7 

0 

1 

0 


4 

4 
4 
4 


5  12 

6  7 

7  3 
6  6 
5  12 


6 
0 
3 
0 
0 
6 
8 
3 
6 


1878. 
£4.  168.  la. 


1879, 

=  100.         £5.  la.  2d. 


£  8.  d. 
0  17  0 
5     6 

:>    2 

5     7 

4  12 

3  15 

3  12 

3  15 

4  12    6 

5  9  0 
5  2  6 
5    18 


3 
6 
6 
0 
0 
6 
0 


122 
no 
106 
112 
96 
78 

78 

96 

"3 
106 

los 


i   £  8. 

d. 

4  8 

0 

3  16 

3 

5  1 

3 

!   5  13 

9 

;'     4  9 

0 

i    *  fi 

0 

,   3  18 

9 

5  4 

0 

;   5  15 

0 

5  19 

0 

6  5 

0  ! 

5  18 

1 

1 

9 

1 

87 

75 
100 

112 

88 

84 

78 
103 

114 
118 
124 
117 


£  8.    d. 

5  8    0 

5  6 

5  10 

5  10 

5  5 
4  11 
4  8    9 

4  18    0 

6  5    0 

5  3  0 
5  7  8 
8  8    6 


3 
0 
0 
0 
3 


=  100.        £6.  18.  lid.      =  100. 


£     8.     d. 


149 

98 
100 

100 

95 
89 
87 
89 
103 
95 
92 
97 


=  100. 


I 


107 

87 
S6 

85 

77 

79 

77 
108 

123 
139 
122 

109 


1880.       i 

100.         £S.  48.  7d.      !  =  100. 

I 


103 
102 

105 

105 

lOl 

«7 

8S 

94 

100 

98 
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AMERICA. 

MuxnaT  Atibaoe*  of  Minimun  Rite  ov  Discount  fob  Cohkbhcui, 

Papik  in  Nbw  Tobk  fbok  ISfil  to  US2—toiitiHutd. 


1881. 

Rato 

nt 
YWT. 

1882. 

2. 

..^«. 

^ 

ju.  in.  lid. 

=  1M 

£    i.    d. 

£    s.    d. 

January     . 

5    6    0 

^ 

6  12     0 

0<. 

Febmuy  . 

6     7    6 

6  12     6 

S  11     3 

^ 

6   12     0 

April. 

G     7    6 

6     1     3 

«<) 

l&y.         . 

4     6    0 

4  11    0 

86 

Joly.         . 

16  16    0 

i  u   s 

^Xw 

4     8    0 
6  12    6 

73 

9» 

fi  H     0 
6  10     0 

"5 

6     3    0 

6  13    0 

Norembet. 

S  17    6 

oft 

6  10    0 

"5 

December  . 

6    6    0 

5  17     6 

I04 

AMERICA. 
FiTB  Yhbi'  Avibaqis  or  Uikinck  Rate  of  Discovkt  ntou  1854  t 


January     . 
February    . 
March.        . 

'f:    ■ 

Jane  , 

October 
Dooomber  . 

%u;" 

II  uo 
or 

'fIsV 

of" 

1864  to 
1868. 

RatD 

y™. 

AiBimge  Bate 

SKSK 

ATcrago  Rata 
,>r  Five  Vet™. 

je3.l«a.tkL 

=  IM 

£8.tta.Bd. 

=  ""!■  "•"■■"• 

107 
93 
91 
90 
9' 

& 

lit 
109 

£    s.    d. 

10    6    0 
9     4     0 

7  U     U 

8  7    0 
8    1)    S 
7     0     0 

7  16     0 

8  9     0 
10     S     0 
10    4    0 
ILl  Ifi    0 

9  12    0 

"5 

84 

I 

114 

107 

£    «.    d. 

a  14    0 

7     3     11 
6  18    0 
6     2     0 
6     1     0 
6    4    0 
6     S    0 
G     5     0 
G     8     0 
G     4     0 

6  U      0 

7  3    0 

1D3 

106 

94 

t 

£     B.     d. 
7  14     4 
7  14     0 

7  12    G 

8  2    6 

7  1    4 
!       6  19     6 
1       G  IT     0 

B  19     0 

17    3    0 

8  4     7 
8    8    6 
8    6     0 
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XMEBlCA—{coniinued), 
FiYB  Yeaes*  Ayeraoe  of  MiNDnjM  Kite  of   Discount  from  1854  to  1882. 


January 
February 
March 
April . 
May  . 
June  . 
July  . 
August 
September 
October 
November 
December 


186910 

1873 

• 

Rate 

of 

Five 

Average  Bate 

Years. 

of  Five  Years. 

£8. 138. 

2d. 

=  100 

£     S. 

d. 

8  11 

4 

99 

7  16 

6 

90 

8     8 

4 

97 

9     0 

4 

X04 

7     7 

2 

85 

7     3 

6 

82 

7    4 

3 

83 

7  11 

7 

87 

8  12 

9 

100 

11     2 

9 

128 

11     7 

0 

130 

9  12 

6 

III 

1874  to 

1878. 

Rate 

of 
Five 

Average  Bate 

Years. 

of  Five  Years. 

£6.  lOs.  8d. 

=  100 

£     8. 

d. 

6    6 

9 

1x4 

6     6 

0 

96 

6    8 

0 

98 

6     7 

6 

97 

4  16 

6 

87 

6     3 

5 

94 

4    4 

6 

76 

4  13 

7 

85 

6  12 

0 

lOI 

6     1 

8 

no 

5  16 

4 

104 

5  16 

9 

X05 

1879  to 

1882. 

(4  Years.) 

Bate 
of 

Pdur 

Average  Bate 

Years. 

of  Four  Years. 

£5.  10b. 

3d. 

=  100 

£      8. 

d. 

5     3 

6 

94 

5    0 

7 

91 

6     9 

0 

5     8 

1 

98 

4  14 

0 

85 

4    7 

6 

79 

7    3 

9 

130 

5    1 

0 

91 

6  16 

7 

104 

6  19 

6 

lOS 

6    0 

0 

109 

6     0 

11 

no 

America. 


I 


1864  to  1882 

(29  Years). 

Average  Bate 
of  29  Years. 

Bate  of  29 

Years. 

£7.  28.  6d. 

=  100 

£     B.    d. 

January      «... 

7     9     4 

t04 

February    . 

7     0     8 

99 

March 

6  17  10 

97 

April . 

7     1     3 

99 

May    . 

1 

6     6     9 

89 

Juno  . 

6     2  11 

86 

July    , 

6  11     9 

92 

August 

>               i 

6     9  10 

91 

September 

7     6    6 

103 

October 

« 

7  19    6 

1x2 

November  , 

8     2  11 

114 

Dec/Omber  . 

< 

« 

7  14  10 

108 
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IXPA&JLTIVB  BaTB8  OF  InTEBBST  IN  EnOLAND,   FrANCR,  QeRMANT,  AKD 

America. 


Bakx  of  Enolamd. 

1845-78. 

Bank  of  Fuance. 

1816-78. 

ATcnge  Rate  of  34  Tears. 

Rate 

of  94 

Tean. 

Average  Rate  of  34  Tears. 

Rate 

ofS4 

Years. 

£-3.  178.  9d. 

-100 

£4.  l8.  6d. 

=  100 

luaiy 
}raary 
rch. 
ril  . 

7    • 

le    . 

7    • 

griwt 

»tember 
ober 
vember 
member 

£    8.   d. 
.406 
.     3  16    0 
.    8  16    2 
.     3  14    6 
.411 
.     3  16  11 
.     3  13    4 
.     3  13    2 
.     3  10    0 
.426 
.488 
.446 

96 
96 

95 

104 

98 

94 

94 

90 

105 

114 

108 

January 
February     . 
March . 
April   . 
May    . 
June    • 
July    . 
August 
September  . 
October 
November    , 
December    , 

£    8.    d. 
.     4     5  10 
.446 
.427 
.     3  18  11 
.     3  19     8 
.     3  17     2 
.     3  17     3 
.     3  17  11 
.     3  17  11 
.437 
.469 
.     4     4  11 

105 
103 

lor 

97 

97 

94 

94 

95 

95 
102 

106 

104 

Bank  op  Gekmany. 

1846>78. 

America — New  York  Rate, 
1854-1882  29  Years. 

Ayerage  Bate  of  34  Tears. 

Rate 

of  34 

Years. 

Average  Rate  of  29  Tears. 

Rate 

of  29 

Years. 

iB4.  10b.  Od 

=  100 

i^.  28.  6d. 

=  100 

inary 

>ruary     . 
rch. 
ril  . 

7    • 

\»    • 

S:u8t 

'tember  . 
ober 

iember    . 

*         ) 
>         • 

4 

£    8.    d. 
.     4  12    4 
.466 
.     4    4  10 

4    4  11 
.476 

4    7    0 
.482 
.467 

4    7    6 
.    4  14     6 
.     4  14     9 
.     4  14    7 

X03 
96 

94 
94 
97 
97 

96 

97 
105 
105 

IDS 

January 
February     . 
March . 
April   . 
May    . 
June    . 
July    . 
August 
September 
October 
November 
December 

£    B.    d. 
.794 
.708 
.     6  17  10 
.713 
.669 
.     6    2  11 
.     6  11     9 
.     6     9  10 
.766 
.     7  19     6 
.     S     2  11 
.     7  14  10 

JO4 

99 

97 

99 
89- 

86 

92 

91 
103 

112 

114 
108 
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THE  PROBABLE  RESULTS  OF  THE  APPRECIATION  OF  GOLD. 

We  have  in  this  Magazine  recently  considered,  in  some  detail, 
the  most  effectual  methods  of  economising  the  use  of  gold,  not 
only  with  a  view  to  economy  and  the  saving  of  wear  and  tear,  but 
to  arrest  its  undoubted  appreciation  ;  and  the  serviceable  paper 
which  Mr.  Goschea  read  before  the  Bankers'  Institute  on  the 
18th  April  will  impress  upon  us  what  the  extent  of  that  apprecia- 
tion has  already  amounted  to.  The  weight  of  the  arguments 
of  such  a  close  reasoner  and  recognised  authority  as  Mr.  Q-oschen 
will  always  be  very  effective  to  turn  the  scale  of  public  opinion ; 
and  when  once  the  attention  of  business  men  has  become  suffi- 
ciently directed  into  the  proper  channel,  it  may  be  left  to  less 
promment  personages  to  modify  and  fill  in  the  details.  There 
is,  indeed,  much  left  to  be  filled  in  when  we  have  come  to  an 
end  of  Mr.  Goschen's  paper,  and  we  set  it  down  with  mach  the 
same  sort  of  feeling  as  we  should  a  book  in  which  we  had 
become  thoroughly  interested,  and  from  which  we  found  some  of 
the  concluding  chapters  omitted.  We  are  presented  with  a 
forcible  picture  of  the  causes  which  have  led  up  to  the  apprecia- 
tion of  gold,  or  as  Mr.  Gosehen  prefers  to  put  it,  to  "the 
increase  in  its  purchasing  power,"  and  to  prove  this  we  are 
brought  face  to  face  with  the  fall  in  the  prices  of  commodities 
during  the  past  ten  years.  There  need  be  no  doubt  upon  this 
point.  Gold  will  undoubtedly  buy  more  commodities  than  it 
would  have  bought  ten  years  ago,  for  wheat,  iron,  cool,  cotton, 
wool,  flax,  jute,  silk,  copper,  tin,  lead,  timber,  leather,  sugar, 
tea,  coffee,  gas,  petroleum,  and  a  host  of  other  commodities,  as 
well  as  silver,  are  all  lower  in  price.  Even  meat,  tobacco,  wine 
and  spirits  are  not  dearer,  for  although  they  have  risen  within 
the  past  year  or  two,  they  had  previously  fallen.  There  can  be  no 
doubt  about  the  increased  purchasing  power  of  gold  since  1873. 
But,  then,  ten  years  ago  there  was  a  general  inflation  of 
prices.  We  can  all  recollect  the  coal  famine,  the  high  prices 
of  iron,  and  the  great  speculation  of  1871-2-3,  resulting  in 
the  crises  in  America  and  Austria  in  the  autumn  of  1878. 
Prior  to  1873,  Europe  lavished  its  capital  after  a  most  reckless 
fashion.  The  mere  fact  that  in  the  ten  years,  1863-73,  the 
national  debts  of  the  world  were  nearly  doubled,  of  itself 
showed  a  recklessness  in  the  expenditure  of  capital  sufficient 
to  augment  the  cost  of  commodities  very  considerably.  It 
does  not  do,  therefore,  to  assume  that  because  gold  was  buying 
fewer  commodities  in  1873,  that  that  was  due  to  the  depreciation 
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in  gold.    The  world's  demand  for  commodities  had  outrun  the 
world's  supply,  and  commodities  were  undoubtedly  appreciated. 
Why,  let  us  ask,  are  commodities  cheaper  now  than  they  were 
ten  years  back  ?     We  can  offer  a  very  good  explanation,  without 
taking  the  value  of  gold  into  our  consideration  at  all.     Take 
iron  ;  we  find  it  is  cheaper,  first,  because  the  coal  famine  is  at  an 
end ;  secondly,  because  whereas  it  took  nearly  three  tons  of 
cool  to  make  a  ton  of  pier-iron  in  1873,  it  now  does  not  take 
more  than  two  tons.    Take  cotton ;  if  the  population  of  the 
civilised  world  has  increased  15  per  cent,  in  the  past  ten  years, 
and  the  growth  of  cotton  has  increased  30  per  cent,  (in  the 
United  States  it  has  grown  50  per  cent.),  while  the  cost  of  con- 
veyance has  been  cheapened  by  railway  extensions  and  more 
economical   steamships,  we    can  well  understand  why  cotton 
is  cheaper  in  Liverpool.    Wool  is  cheaper  because  the  enormous 
production  of  Australia  and  the  Cape  has  nearly  doubled  our 
supplies.     Wheat  is  cheaper  because  whereas  ten  years  ago  we 
only  received  46,000,000  cwts.  from  abroad,  we  last  year  got 
77,000,000,cwt8.,  and  this  year  may  very  likely  get  over  80,000,000 
It  is  thus  we  can  assign  many  very  good  reasons  why  commo- 
dities are  cheaper  in  London  tinan  they  were  ten  years  bai;k,  for 
the  reason  that  supply  has  overtalcen  the  demand.     In  proving 
that  commodities  are  20  per  cent.,  or  more,  cheaper  than  they  were 
ten  years  ago,  Mr.  Goschen  proved  more  than  he  was  required 
to  do.    He  would  not,  we  are  convinced,  argue  that  the  appre- 
ciation of  gold  had  been  so  much  as  20  per  cent.    If  it  were, 
the  fall  in  silver  on  the  decade,  which,  measured  by  a  gold 
standard,  is  barely  20  per  cent.,  would  actually  resolve  itself 
into  no  full  at  all.     Gh>ld  now  will  buy  nearly  20  per  cent,  more 
silver  than  it  would  ten  years  ago,  but  in  that  case  this  fact  would 
be  entirely  accounted  for  by  the  appreciation  of  the  dearer  metal. 
It  would,  however,  be  an  easier  task  to  prove  a  depreciation  in 
silver  than  the  appreciation  of  gold,  and  probably  there  will  be 
few  men  who  would  contend  that  the  former  movement  had  not 
been  more  marked  than  the  latter.     If  such  be  the  case,  then 
the  appreciation  of  gold  cannot  be  set  down  at  10  per  cent. ; 
probably  it  should  be  measured  by  a  percentage  a  good  deal 
under  this.      There  may  be  nothing  very  revolutionary  in  a 
rise  of  five  or  six  or  seven  per  cent,  in  our  standard  of  value  in 
ten  years,  more  especially  as  it  has  made  good  an  admitted  depre- 
ciation of  gold  after  the  great  gold  discoveries  of  1 849-5 1 .     Such 
fluctuations  are,  however,  very  troublesome,  and  involve  hard- 
ships in  various  ways ;  but  they  need  not  very  materially  retard 
the  progress  of  the  nation,  and  it  is  in  the  power  of  the  banker 
to  limit  their  force  by  economising  the  use  of  metal 
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But  if  Mr.  Goschen  lias,  in  our  view^  demonstrated  an  effect 
upon  prices  greater  than  the  cause  he  has  assigned  would 
warrant,  we  are  also  inclined  to  take  exception  to  the  manner 
in  which  he  has  stated  another  part  of  his  case.  We  consider 
he  has  as  much  overstated  the  cause  as  the  effect  of  the  appre- 
ciatiou  of  gold.  The  point  is  important^  and  we  will  thereiore 
give  it  in  Mr.  Goschen 's  own  words — 

I  do  not  think  that  any  of  you  will  be  ifi^orant  of  the  fact  of  the  with- 
drawal of  an  immense  amount  of  gold  which,  according  to  the  ordinary 
rules  of  trade  would  have  passed  into  the  currenoies  of  the  gold-using 
countries,  but  which  has  been  used  for  what  I  may  call  praotiouly  a  new 
purpose — namely,  for  supplyiu(|;  the  currency  of  Germany,  Italy,  and  the 
United  States.  If  you  take  the  amount  of  gold  currency  whioh  has  been 
absorbed  within  the  last  ten  years  by  those  three  countries  you  will  arriyo 
at  the  stupendous  sum  of  about  £200,000,000.  Crermany  required 
£84,000,000,  Italy  required  £16,000,000,  and  the  United  States  hare 
taken  about  £100,000,000.  Holland  has  taken  a  certain  amount.  On  the 
other  hand,  a  certain  portion  of  the  German  gold  may  have  been  re- 
exported and  may  have  supplied  a  portion  of  the  sum  which  ultimately 
went  to  America;  and  therefore  I  have  not  taken  a  higher  sum  thin 
£200,000,000.  We  have  then  this  phenomenon  before  us,  that 
£200,000,000  has  been  applied  to  purposes  to  which  ten  or  fourteen  yean 

ago  it  was  not  necessary  to  apply  it Tou  will  have  observed  that 

we  have  had  an  extraordinary  demand  of  £200,000,000  coming  upon  an 
annual  supply  of  £20,000,000.  ....  If  we  take  the  figure  of 
£10,000,000  required  for  arts  and  manufactures,  and  for  purposes  other 
than  circulation,  and  if  we  subtract  it  from  the  £20,000,000,  it  leavea  an 
annual  supply  for  purposes  of  circulation  of  £10,000,000;  and  in  that  case 
the  extraordinary  demand  for  the  £200,000,000  will  absorb  the  pro- 
duction not  of  ten,  but  of  twenty  years.' 

Now,  if  anything  like  twenty  years*  supply  had  been  absorbed 
in  the  currencies  of  Germany,  Italy,  and  the  United  States  in 
the  past  ten  years,  it  is  very  certain  that  the  supply  has  not 
come  from  this  country,  our  imports  having  exceeded  the  ex« 
ports  over  this  period  by  £15,000,000.  Then,  again,  India 
has  received  £10,000,000  more  gold  than  she  has  exportedi 
and  a  good  round  sum  in  sovereigns  struck  in  Sydney  and 
Melbourne  has  been  retained  in  the  Australias,  and  farther 
amounts  in  sovereigns  have  been  imported  to  South  Africa  and 
retained  there.  This  adds  another  (say)  £40,000,000  to  the  known 
gold  requirements,  and  we  would  thus  be  enabled  to  account  for 
the  appropriation  of  twenty-four  years'  supply  within  the  ten 
years ;  and  could  we  furnish  similar  statistics  respecting  all  the 
countries  in  the  world,  we  doubt  not  that  &yet  more  startling 
condition  of  affairs  would  be  indicated.  Where  has  all  this 
gold  come  from  ?  Mr.  Goschen  tells  us  that  Germany  required 
£84,000,000  for  coinage  purposes,  but  he  does  not  tell  us  that 
it  was  calculated  that  about  £20,000,000  of  this  gold  was  found 
k     in  the  country  itself,  and  consisted  mainly  of  older  coinages 
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demonetised  under  the  law  of  1873.  Thus  Germany  only 
drew  £65,000,000  from  the  world's  production.  In  the  same 
way  a  portion  of  the  Italian  gold  was  found  in  Italy.  Turning 
to  the  United  States,  we  are  told  that  that  country  has  absorbed 
no  less  than  £100,000,000  of  gold  for  coinage  purposes,  while 
in  addition  Mr.  Goschen  refers  to  an  estimate  that  gold  to  the 
value  of  something  like  £5,000,000*  annually  is  taken  for 
jewellery  and  the  fine  arts  in  the  United  States.  This,  on  the 
decade^  would  mean  that  nearly  £150,000,000  of  gold  had  been 
required  for  the  great  American  Kepublic  alone.  The  produc* 
tion  of  gold  in  that  country  during  the  same  ten  years  has  been 
valued  at  under  £80,000,000,  leaving  £70,000,000  which  ought 
to  be  represented  by  the  value  of  the  gold  imports  in  excess  of 
the  exports.  But  on  reference  to  United  States  trade  statistics 
we  find  that  that  excess  of  gold  imports  was  only  £8,000,000, 
so  that  there  remains  no  less  than  £62,000,000  of  the  gold 
requirements  of  America  unaccounted  for.  Now  let  us,  for  the 
sake  of  argument,  reduce  the  amount  taken  in  America  for  the 
fine  arts  from  £5,000,000  a  year  down  to  £2,000,000,  there 
would  still  remain  £32,000,000  which  could  only  have  been 
found  in  the  United  States  themselves.  The  facts  of  the  case  are 
these  :  the  United  States  have  undoubtedly  coined  £100,000,000 
of  gold  in  the  decade,  but  part  of  that  coin  has  been  exported 
and  found  its  way  back  to  America  in  the  shape  of  bars,  and 
was  recoined;  a  considerable  portion  consisted  of  bullion 
previously  stored  in  the  country,  and  probably  a  small  portion 
of  worn  coin  demonetised  in  tne  country  itself  and  recoined. 
On  the  1st  November,  1882,  the  United  States  Master  of  the  Mint 
estimated  that  the  entire  gold  coin  in  the  country  was  only 
about  £104,000,000,  although  a  fair  proportion  consisted  of 
coin  struck  prior  to  1872.  At  any  rate,  we  are  only  enabled  to 
account  for  £88,000,000  out  of  a  suggested  £150,000,000.  In 
this  way  we  are  enabled  to  reduce  the  significance  of  Mr. 
Goschen's  statistics  from  £200,000,000  down  to  probably 
£140,000,000  or  £150,000,0*00.  A  final  exception  which  may 
be  taken  to  Mr.  Goschen's  figures  is  in  his  estimate  of  the  gold 
production  of  the  world.  Stating  it  roughly  at  £8,000,000  in 
the  United  States,  £6,000,000  in  Australia,  £5,000,000  in 
Russia,  £3,000,000,  in  Central  and  South  America  and  British 
Columbia,  and  £2,0(>0,000  for  Africa  and  all  other  parts  of  the 
world,  we  have  a  total  of  £24,000,000  instead  of  Mr.  Goschen's 
£20,000,000;  and  an  absorption  during  ten  yearsof  £140,000,000 
for  coinage  purposes  for  the  United  States,  Italy,  and  Germany, 
would  represent  five  and  a  half  years'  production  instead  of  ten, 

*  This  item  appears  far  too  high« 
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or,  deducting  as  much  as  £100,000,000  for  the  fine  arte,  it  would 
i^present  just  ten  years'  net  production  for  coinage  purposes, 
instead  of  Mr.  Goschen's  twenty.  Any  such  deduction^  how- 
ever, is,  we  believe,  far  in  excess  of  what  is  actually  taken. 

But  even  though  Mr.  Goschen  has  thus  overstated  his  case, 
few  will  be  disposed  to  dispute  that  the  large  absorption  of  gold 
in  the  coinages  of  the  United  States  and  Germany  has  **  appre- 
ciated "  the  value  of  the  sovereign.  And  this  is  what  Mr. 
Goschen  tells  us  about  the  efi*ect  of  this  increase  in  the  pur- 
chasing power  of  gold :  "  We  have  a  painful  transition  from 
the  period  of  one  state  of  things  to  another,  but  we  have  to  look 
to  a  future  when  prices  will  once  again  be  settled  down,  and 
when  probably  in  many  manufactures  things  will  be  precisely 
as  they  were  before.  Therefore,  in  deploring,  if  we  have  to 
deplore,  the  difficulties  inherent  in  a  transitional  state  from 
high  to  low  prices,  do  not  let  us  lend  ourselves  to  the  theory 
that  because  there  may  be  less  gold  in  any  country,  therefore 
that  country  will  be  less  well  off  and  less  able  to  thrive.  It  is 
the  transitions  which  continually  mislead  both  economists  and 
the  public,  and  we  must  put  aside  the  fallacies  connected  with 
these  transitions."  It  is  quite  true  that  if  gold  were  to  go  on 
rising  in  value  until  its  purchasiog  power  was  doubled,  then 
half-sovereigns  would  serve  the  same  purpose  that  sovereigns 
do  now,  and  we  could  do  with  half  the  amount  of  gold  in 
circulation.  In  the  same  way,  India  has  been  enabled  to  absorb 
the  large  amounts  of  silver  poured  into  it  of  late  years  by  the 
depreciation  of  the  rupees  already  in  circulation,  and  if  the 
bimetallists  were  to  succeed  in  raising  the  value  of  silver,  India 
would  be  found  sending  us  back  the  silver  thus  created  in  vast 
amounts.  Thus,  the  world  learns  to  accommodate  itself  to  al* 
terations  in  a  standard  of  value  which  have  occurred  before  now, 
and  have  seldom  permanently  influenced  the  general  welfare  of 
the  communities  in  which  they  have  occurred.  But  there  are 
large  numbers  of  financial  operations  which  are,  for  the  time 
being,  greatly  affected  by  fluctuations  in  our  standard  of  value, 
and  if  there  are  effective  means  whereby  gold  can  be  made  to 
do  additional  duty,  and  appreciation  can  thus  be  arrested,  they 
would  with  advantage  be  applied.  R.  L,  Nash. 
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h  After  the  severe  trials  of  1881,  those  interested  in  the  welfare 
I  of  Indian  Banking  will  turn  to  the  profit  and  loss  accounts  of 
|^^||B|^glo-Indian  Banks  for  the  year  1882  with  not  a  little 
H^^^^k    A  good  deal  of  comment  was  provoked  about  this 
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time  last  year  as  to  the  management  of  some  of  these  companies, 
and  thoagh  possibly  some  of  that  comment  was  ill-natured, 
there  is  little  doubt  that  much  of  it  was  justified.  In  one  or 
two  cases  it  was  found  that  such  banks  were  actually  holders  of 
silver  in  the  hope  of  a  rise  in  price,  and  had  it  risen  the  specu- 
lation would,  of  course,  have  been  profitable.  But,  as  we  all 
know,  silver  fell,  and  has  fallen  yet  further  in  1882,  and  to 
companies  which  have  to  render  their  accounts  in  sterling,  this 
farther  depreciation  in  the  rupee  is  naturally  a  serious  matter. 
In  the  first  week  of  1882  the  India  Council  were  enabled  to 
float  their  drafts  at  the  minimum  of  Is.  7^d.  per  rupee,  whereas 
in  the  lasb  week  of  1882  they  only  realised  Is.  7y*^d.  per  rupee, 
the  reduction  represented  in  the  exchange  being  as  much  as  J  of 
a  penny,  or  nearly  4^  per  cent.  This  constituted  a  serious  drop 
in  the  sterling  equivalent  for  Indian  money,  and  not  only  had 
mercantile  securities  to  be  written  down,  but  Indian  Govern- 
ment paper  had  to  bo  treated  after  the  same  fashion.  Happily 
there  nas  been  a  partial  recovery,  caused  by  the  demand  for 
money  in  India  during  the  first  quarter  of  1883,  and  there  is 
thus  an  apparent  warranty  for  the  exchange  of  Is  7Jd.  per 
rupee,  the  rate  mostly  adopted  in  the  construction  of  the  balance 
sheets  to  the  31st  December  last. 

In  the  face  of  these  drawbacks  it  may  be  said  that  all  the 
Anglo-Indian  banks  have  earned  higher  profits  than  they  did 
in  1881.  In  two  gratifying  instances  those  net  profits  of  1882 
were  distinctly  higher  than  in  1880,  although  the  banks  in 
question  wisely  preferred  adding  to  their  reserve  funds  to  in 
creasing  their  dividends.  Taking  1882  for  our  basis  of  com- 
parison, we  find  the  combined  rate  of  profit  29*1  per  cent. 
above  1881,  4*5  per  cent,  below  1880,  and  69'4  per  cent,  below 
1876,  when  the  troubles  of  Indian  banks  had  yet  to  come. 

Net  Profits  and  Dividends. 


1 

1976. 
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1 

1H31.                        1882. 
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dend 
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Chartered  of  India, 
Australia  Achilla 
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Oriental  Bank  Cor- 
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1 

£ 
95,315 

112,318 

96,004 
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149,260 

05,900 

63,339 
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2.V  1    24,932 
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It  is  apparent  from  these  figures  that  the  tide  turned  in  1882, 
and  though^  of  course,  it  is  impossible  to  foretell  the  future, 
there  are  reasons  for  supposing  that  better  results  may  be  in 
store.  1876,  the  first  year  in  the  above  comparison,  was  un- 
doubtedly a  very  profitable  one  as  far  as  legitimate  banking 
went,  but  the  great  tumble  which  then  occurred  in  silver,  found 
these  banks  possessed  of  large  sums,  borrowed  and  repayable  in 
gold,  yet  employed  in  silver  securities,  and  it  is,  all  things  con- 
sidered, not  a  little  remarkable  that  these  banks  should  have 
stood  the  strain  as  well  as  they  have  done.  The  Chartered 
Mercantile  of  India,  London,  and  China,  which  with  the  Oriental, 
has  suffered  the  most  during  this  trying  period,  at  length 
appears  to  have  overcome  the  false  move  which  was  made  a 
couple  of  years  ago.  The  bullion  on  hand  is  of  small  proportions, 
and  provision  has  been  made  in  the  accounts  for  the  return  of 
all  sterling  deposits  now  employed  in  the  East  at  the  rate  of 
Is.  7|d.  per  rupee.  But  for  this  further  appropriation  of 
£36,563  the  profits  of  the  past  year  would  have  D«en  more  than 
doubled,  and  we  think  the  directors  have  acted  wisely  in 
deciding  to  withdraw  the  whole  of  their  sterling  deposits  from 
the  East,  although  the  exchange  is  so  low.  It  would  be  all 
very  well,  as  pointed  out  in  this  magazine  twelve  months  ago,  if 
the  Anglo-Indian  banks  were  to  borrow  here,  arran^ng  to  re- 
pay at  the  exchange  of  the  day,  thus  converting  their  sterling 
deposits  practically  into  rupee  deposits.  Such  a  class  of  security 
would  have  an  element  of  prospective  gain  or  loss  upon  a 
principle  which  would  be  attractive  to  certain  classes  of  holders. 
But  with  the  future  of  silver  hidden  in  obscurity,  as  it  now  un- 
doubtedly is,  it  is  certainly  not  the  class  of  business  to  commend 
itself  to  an  Eastern  banker  to  agree  to  pay  sterling  upon  his 
deposits.  TVliat  the  deposits  of  these  banks  now  amount  to  will 
be  found  in  the  following  table : — 

Deposits — Fixed  and  Cu&rbkt. 


Doc.  31, 1876. 

Doc.  31, 1880. 

Dec.  31, 1881. 

Deo.  SI,  1881. 

Agra       .... 

Chartered 

Chartered  Mercantile. 

National 

Oriental  .... 

£ 

2,803,000 
1,767,000 
3,365,000 
1,519,000 
11,791,000 

£ 
3,766,000 
3,938,000 
3,789,000 
2,694,000 
8,286,000 

£ 

3,688,000 
4,022,000 
8,850,000 
2,615,000 
8,768,000 

£ 
8,706,000 
4,485.000 
M2S,000 
2,870^000 

21,246,000 

22,473,000 

22,948,000 

22,229,000 

The  total  deposits  at  the  close  of  1882  are,  it  will  be  8eea»  no( 
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quite  up  to  the  level  of  the  two  previous  years  owing,  doubtless, 
to  the  diminution  in  the  sterling  portion  of  those  deposits,  anu 
in  another  direction  there  has  also  been  a  falling  off  as  compared 
with  1881.  This  is  in  the  amount  of  exchange  operations  out- 
standing at  the  close  of  last  year.  At  that  period  business  was 
exceptionally  quiet,  which  might  in  a  measure  account  for  that 
falling  offf  but  the  reduction  of  nearly  two  millions,  shown  in 
the  table  below^  appears  larger  than  we  should  have  expected 
to  find  it,  even  tc^ing  a  possible  contraction  of  business  into 
consideration. 


ExcuANOE — '*  Bills  Payable. 


»» 


Dec.  31, 1870. 

Doc.  31, 1880. 

Dec.  31, 1881. 

Doc.  31, 1882. 

Agra       .        •        .        . 
Ghaitored 

Chartered  Mercantile 
National          «        .        . 
Oriental 

£ 

3,973,000 

4,626,000 

976,000 

5,687,000 

£ 

892,000 
4,177,000 
2,052,000 

593,000 
2,328,000 

£ 
1,351,000 
•1,086,000 
2,331,000 
1,302,000 
2,544,000 

£ 
1,109,000 
3,258,000 
L'.OoO.OOO 
611,000 
2,683,000 

10,042,000 

11,614,000 

9,711,000 

In  every  instance,  with  the  exception  of  the  Oriental — which, 
it  should  be  remembered,  has  a  fair  Australian  as  well  as  Indian 
business — ^there  is  a  reduction  as  compared  with  December, 
1881,  and  looking  back  to  1876,  we  find  that  the  drop  has 
been  still  more  marked.  This,  however,  requires  explanation 
from  the  fact  that  the  Oriental  Bank,  in  1879,  transferred  the 
whole  of  its  South  African  business  to  the  Bank  of  Africa — an 
undertaking  which  has  prospered  so  well,  that  not  a  few  Oriental 
shareholders  are  found  regretting  the  transfer  then  made. 

Looking  to  the  opposite  side  of  the  account  it  is  to  be  re- 
marked that  in  the  items  of  discounts,  loans,  and  advances  there 
is  a  somewhat  remarkable  increase  observable  in  the  balance 
sheets  of  the  Agra,  the  Chartered  of  India,  and  the  Oriental, 
serving  rather  to  indicate  that  the  business  operations  of  the 
Anglo-Indian  banks  were  not  in  reality  curtailed  as  compared 
with  the  previous  year.  It  will  be  in  the  recollection  of  our 
readers  that  during  the  course  of  last  year  the  Indian  banks 
decided  upon  reverting  to  a  six  months'  usance  for  Eastern  bills. 
This  would  in  a  measure  enable  the  banks  to  augment  their 
holdings  of  such  paper,  but  it  is  also  to  be  observed  that  they 
have  drawn  upon  their  stock  of  cash  and  have  limited  their  in- 
vestments, and  by  so  doing  have  obtained  larger  balances  for 
emplojrment  in  this  manner.      Besides    which  it  is  always 
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poBsible  for  Anglo-Indian  bankers,  by  restricting  the  amount 
of  bills  they  place  out  in  the  London  market^  to  increase  their 
own  holdings  of  mercantile  paper. 

Altogether  it  is  not  an  unsatisfactory  record  which  these 
banks  have  afforded  for  the  past  year.  In  the  words  of 
Mr.  Thompson,  the  Chairman  of  the  Agra  Bank,  "  The  con- 
dition of  commercial  affairs  generally,  although  not  characterised 
by  much  animation,  has  not  been  on  the  whole  unfavourable  to 
the  profitable  employment  of  the  bank's  resources.  This  was 
especially  the  case  in  respect  to  the^first  portion  of  the  year,  as 
anticipated  in  the  directors'  last  report,  but  during  the  latter 
six  months  the  Eastern  trade  has  been  more  restricted,  partly 
arising  from  the  recent  disturbances  in  Egypt,  and  partly  from 
the  unremunerative  prices  prevailing  for  India  and  China 
produce  in  the  home  markets.  Within  the  last  few  months, 
however,  there  has  been  a  considerable  increase  in  business,  and 
there  is  nothing  at  present  to  indicate  the  probability  of  an 
adverse  change."  Even  in  the  case  of  the  Chartered  Mercantile 
when  tbe  Chairman  gave  the  shareholders  to  understand  that 
for  a  time  they  would  not  be  in  receipt  of  a  dividend,  it  was 
well  understood  that  the  re-valuation  did  not  reflect  upon  the 
working  of  the  Bank  during  the  past  year,  and  we  unite  with 
the  Chairman  in  the  hope  that  a  few  years  of  careful  nursing 
will  give  back  to  this  institution  much  of  the  prosperity  which, 
before  the  fall  in  silver,  it  undoubtedly  possessed ;  besides,  it  no 
longer  has  a  chairman  who  believes  in  a  double  standard. 


THE    FINANCES   OP    SWEDEN. 

The  finances  of  Sweden  were,  during  the  year  1882,  very  floariahinff ;  and 
the  surplus  on  the  Exchequer  receipts  amounted  to  nearly  tax  hondrea  thou* 
sand  pounds,  which  were  chiefly  derived  from  the  railways,  oustoma^  foreata, 
<Sx.  It  may,  by  the  excess  in  the  revenue  of  the  two  former,  safely  be  aaaomed 
that  trade  and  commerce  were  both  in  a  prosperous  and  healthy  condition 
throughout  the  year.  The  money  market  in  Sweden  has  also  been  plenti- 
fully supplied  during  the  year,  and  at  a  rate  of  discount  whidi  has 
generally  been  lower  than  in  England  and  Oermany.  The  deposit  acooonts 
of  the  banks  have  increased,  and  the  fluent  supply  of  capital  has  caused 
114  new  companies  to  be  started,  with  a  paid-up  capital  of  two  miUiou 
sterling. 

With  regard  to  Swedish  securities,  it  may  be  said  that  prices  of  bonds 
and  shares  were  high  during  the  year,  and  subjected  to  little  fluctoatioiis ; 
and  as  regards  the  railway  stocks,  it  appears  that  there  has  been  a  more 
steady  demand  for  such,  both  at  home  and  abroad,  than  in  any  pievioas 
period. 
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Od  Iknuiury  1, 1882  and  1683,  Swedish  Government  bonds  were  quoted 
as  follows : — 

January  1,  1882.    January  1,  1883. 

4i  per  cent,  loan  of  1876      .  .     102|  101} 

4      „      .,         do.  1880       ..  998  ^8 

while  other  principal  stocks  were  : — 
4}  per  cent,  loan  of  the  Swedish, 

Mortgage  Bank  of  1861  and  1862    100  99i 

4}  per  cent.  do.  do.  1874  .    101^  101} 

4  „      „   do.  do.  1878  94J  93i 
^i    »      9f   C/ity  of  Gothenburg,  loan  of 

1861   ....    lOOf  100 

5  „      „    City  of  Gotheubnrp,  lean  of 

1878    ....     104i  104 § 

The  Swedish  money  market  has,  as  stated  above,  been  good  during 
1882,  which  is  further  worthy  of  notice,  as  the  increased  trade  has  drawn 
considerably  on  the  resources  of  the  banks.  Their  advance  accounts, 
howeyer,  rose  from  349  to  359  million  kroner ;  while  the  deposits  with 
the  banks  have  considerably  increased,  chiefly  in  consequence  of  the 
higher  rates  of  interest  decided  on  by  the  Swedish  banks  last  year.  On 
the  other  hand  the  supply  of  foreign  bills  has  been  limited,  and  the  rates 
of  exchange  consequently  somewhat  high. 

The  reports  of  the  Swedish  banks  during  the  year  1882  do  not  show 
signs  of  great  fluctuations.  During  the  two  last  months  of  1882  there 
was  little  change  in  the  status  of  the  banks,  both  debit  and  credit  accounts 
being  about  the  same,  and  the  only  noteworthy  feature  is  the  import  by 
the  Riksbank  (Bank  of  Sweden)  of  about  six  hundred  thousand  pounds  in 
gold. 

The  amount  of  gold — in  Swedish  legal  tender — in  the  country  fell,  during 
the  month  of  December,  from  15*37  million  kroner  to  15*09  million  kronor : 
but  the  stock  of  foreign  gold,  as  well  as  in  bars,  rose  during  the  montli 
from  5*14  to  6*06  million  kronor,  the  increase  being  nearly  the  Fame  as 
during  the  previous  month,  and  which  has  been  necessitated  by  the 
increase  in  the  liabilities  of  the  Riksbank,  although  its  demands  on  abroad 
increased  with  two  million  kronor.  The  notes  in  reserve  at  the  Riks- 
bank amounted  on  January  1, 1883,  to  6*67  million  kronor. 

The  total  amount  of  gold  with  the  Swedish  banks,  at  thu  beginning  of 
1882  and  1883,  was  as  follows  :— 

January  1,  1882.  January  1,  1883. 

Million  kronor.  Million  ]a*onor. 

In  the  Riksbank                                 .1164  12  49 

In  the  private  banks         .                         8  01  8*29 
In    the   Aktiebankor    (Joint    Stock 

Banks) 0*36  0-37 

Total   .  2001  2116 


The  amounts  of  the  bank  notes  in  circulation  in  the  country  rose,  during 
December,  from  88*53  million  kronor  to  nearly  90  million  kronor,  which 
increase  is  caused  by  the  Riksbank  issuing  this  amount  of  the  difiference. 

The  value  of  the  Swedish  bank  notes  in  circulation  at  the  beginning  of 
1882  and  1883  was  as  follows,  and  they  were  issued  by  : — 
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January  If  1882.  Janiuury  1,  1883. 

Million  loronor.  Mfllion  krooor. 

ThoRiksbank  ....             3730  37-38 

Irivate  banks  ....              48*93  52*61 


Total    .  86-73  89.99 


Thu  value  of  the  notes  authorised  to  be  issued  was  as  follows,  on  the  two 

dates  : — 

January  1»  1882.  January  1,  1883. 

Million  kronor.  Million  kronor. 

12900  131-53 

Of  whioh  the  Biksbank  posssessed                55*77  57*31 
And  the  value  of  the  notes,  authorised  to 
be     issued,   but    not    yet   issued, 

amounted  to           ....      30-21  28*33 

Of  which  the  Riksbank  possessed    .                5-91  6*67 

The  value  of  post-office  bills-of- exchange  in  circulation, on  January  1, 1883, 
was  thirteen  million  kronor.  The  amounts  of  the  deposits  with  the  Swedish 
banks  were  as  follows,  at  the  beginning  of  1882  and  1883 : — 

January  1, 1882.  January  1,  1883. 

Million  kronor.  Million  kronor. 
With  the  Biksbank                .                       16-63  11*34 

With  the  private  banks  156-24  162-67 

Witli  the  Aktiebanker  .  .  49-67  59-42 


Total  .  222-54  233^43 


And  the  amounts  in  Account  Current,  under  the  same  dfttesy  were 
follows  : — 

With  the  Biksbank      ...  3-11  3*44 

With  the  private  banks  29-98  2971 

With  the  Aktiebanker  15-94  16-34 


Total     .  49-03  49*49 


The  advance  acci>unts  of  the  banks  stood  as  follows,  at  the  beginning  of 
1882  and  188:^  :— 

January  1,  1882.  January  1,  1883. 

Million  loronor.  Million  kronor. 

Bills  discouuteil,  payable  in  Sweden            143-94  154-19 

Loans 127*06  129-07 

Letters  of  Credit    ....              72*38  79-56 


Total  343-38  362*81 


These  fig'ireA  show  that  the  debts  to  the  banks  have  inereMed  chiefly 
by  the  discounting  of  bills.  The  total  vtJue  of  Swedish  bonds  and 
securities,  carrying  interest,  in  the  hands  of  the  banks,  on  Janoiiy  1) 
1883,  was  5'>71  million  kronor. 
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The  amount  to  the  credit  of  the  banks  under  Account  Currents  with 
foreign  banks  was,  on  January  1,  1883, 16-81  million  kronor,  while  the 
value  of  foreign  bills  in  their  hands^  on  the  same  date,  was  30'29  million 
kroner. 

The  balances  with  foreign  banks,  in  favour  of  the  Swedish  banks,  have 
increased  during  the  year,  and  stood  as  follows,  at  the  beginning  of  1882 
and  1883  :— 

Jainuary  1,  1882.  January  1,  1883. 

Million  kronor.  Million  kroner. 
Credit  balances  abroad    .        .                        9*57  16*81 

Foreign  bills  in  hand     .  .  27*59  30*29 


Debit  balances 


Total 


» 


37-16 
11-89 

4710 
12-48 

25-27 

34,62 

20*01 

2115 

Credit  surplus    . 

And  if    to  this  added  the  bank's 

stock  of  gold    .... 

The  total  value  of  the  funds  of  the 
Swedish  banks,  immediately 
available  for  abroad,  amounted 
on  January  1, 1882  and  1883,  to  45*28  65*77 

On  January  1,  1883,  there  were  in  the  hands  of  the  Biksbank,  a& 
deposits,  190  batches  of  securities,  for  which  the  bank  is  responsible  to  an 
amount  of  £830,000.  Of  these  87,  valued  at  £430,000,  were  deposited  in 
1882.    The  chargej  paid  to  the  bank  for  such  deposits  in  1882  was  £480. 

With  regard  to  the  sum  of  £700,000  placed  by  the  Treasury  in  the 
hands  of  the  Riksbank,  for  commercial  advances  to  be  made  under  the 
direction  of  the  latter,  the  returns  show  that  £470,000  had  been  advanced 
during  the  year  under  this  arrangement. 

If  wo  examine  the  returns  of  the  General  Mortgage  Bank  of  Sweden 

Sillm&nna  hypotek's  banken),  we  find  that  the  value  of  the  bonds  issued  by 
is  institution  amounted,  at  the  end  of  1882,  to  £15,670,000.  Of  the 
loan  issued  in  1880,  at  4}  per  cent.,  there  was  sold  during  the  year 
£83,000,  and  the  amount  of  the  bonds  outstanding  of  this 
loan  is  now  £33,000,000.  Of  the  loan  issued  the  same  year, 
at  4  per  cent.,  there  was  sold  during  the  year,  £43,500.  Of 
the  banks,  4  per  cent.  German  loan,  of  1878,  liiere  were  sold 
during  the  year,  £870,000,  of  which  £700,000  have  been  used  for  the 
further  redemption  of  the  bank's  4|  per  cent,  loans  of  1861  and  1862. 

The  amount  of  the  bonds  issued  by  the  General  Mortgage  Bank  of  the 
towns  of  Sweden  (Allmanna  hypotekassan  for  Sveriges  stader)  of  their  5 
per  cent,  loan  of  1868  was,  at  the  end  of  1882,  £370,000.  The  price  of 
these  bonds  was,  at  the  beginning  of  the  year,  101 1  per  cent.,  but  was 
lowered  on  June  2,  to  101  per  cent.,  which  is  the  price  at  present.  Of 
the  4)  per  cent,  loan  of  1880,  which  at  the  end  of  1881  amounted  to 
£300,000,  no  further  bonds  were  issued  during  1882  ;  but  bonds  of  this 
loan,  to  ^e  amount  of  £2,400,  were  redeemed  during  the  year. 

This  bank  has  just,  in  order  to  redeem  its  5  per  cent,  mortgage  loan  of 
18d8,  amounling  to  £600,000,  condaded  a  4}  per  cent,  loan  for  £600,000 
tlie  Berlin  Commercial  Association. 

Carl  Siewers, 
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GILBAET  LEOTTJEES,  1888.— KING'S  COLLEGB,  LONDOK, 

EXAMIKATION  FOR  PRIZB8  AND  CBBTIFICATB8. 

The  Contributors  to  ths  Frize  Fund  for  this  year  are : 

Tho  Trustees  under  the  will  of  the  lateMessrs.  Smith,  Payne,  and  Co. 
Mr.  Gilbart.  The  London  and  County  Bank. 

The  London  and  Westminster  Bank.    The  Birkbock  Bank, 
Tho  National  Provincial  Bank  of  EnglandThe  City  Bank. 
The  Chartered  Bank  of  Lidia.  The  Union  Bank  of  Australia. 

Tho  London  Joint  Stock  Bank. 

49C  Tickets  wero  issued  for  the  Course. 

68  Students  presented  themselves  for  Examination,  representing  tho  followicg 
Banks  and  tho  Evening  Class  Students  of  King's  College,  London. 

Alliance  Bank.  London  and  Yorkshire  Bank. 

Anglo-Foreign  Banking  Company.  London  Joint  Stock  Bank. 

Au^ralian  Joint  Stock  Bank.  Messrs.  Bamett,  Hoare,  &  Co. 

Bank  of  Australasia.  Hessrs.  Gillett  Bros.  &  C^. 

Bank  of  England.  Messrs.  Glyn,  Mills,  &c. 

Bank  of  New  South  Wales.  MOssrs.  Grmdlay&  Co. 

Bank  of  Queensland.  Messrs.  Price  Brothers. 

Birkbock  Bank.  Messrs.  Hidgway  &  Sons. 

Capital  and  Counties  Bank.  Messrs.  Smith,  Payne,  &  Smith. 

Central  Bank  of  London.  Messrs.  WilHams,  i)eaoon,  &  Co. 

Chartered  Bank  of  India,  &c.  National  Bank  of  New  Zealand. 

Chartered  Mercantile  Bank  of  India.  National  Discount  Company. 

City  Bank.  National  Provincial  Bank. 

Colonial  Bank  of  New  Zealand.  New  London  and  Brazilian  Bank. 
General  Credit  and  Discount  Company.  Oriental  Bank  Corporatson. 

Hong  Kong  and  Shanghai  Bank.  B'>yal  Bank  of  Scotland. 

Imperial  Ottoman  Bank.  Soci6t6  G^n^rale  do  Paris. 

London  and  County  Bank.  Standard  Bank  of  London. 

London  and  Provincial  Bank.  Union  Bank  of  Australia. 

London  and  South  Western  Bank.  Union  Bank  of  London. 

London  and  Westminster  Bank.  West  London  Commercial  Bank. 


The  following  is  tho  result  of  tho  Examination : 

PRIZES. 


t  • 


Prize  vslned  at 

£7 

£4 
£4 


Lander,  Frank  Eton  . .         .  •  London  Joint  Stock  Bank 
Collins,  Henry  Wilfred         . .  London  and  Provincial  Bank     . . 
Moseloy,  Henry  .  •         . .  Central  Bank  of  London 

Chipper,  Percy  ••         .»  City  Bank 

Lillingston,  Claude     . .         . .  National  Provincial  Bank 

'Robinson,  William  Bruno     .  •  Bank  of  Australasia         • . 

'Bastable,  John  Daniel  . .  City  Bank  

Macdonald,  William  Alexander  London  and  Westminster  Bank 
Spurr,  Tom  Ernest  . .  . .  London  and  Yorkshire  Bank  • . 
Willis,  Arthur  Clcvedon        , ,  Union  Bank  of  Australia 

♦Thomas,  Leopold  Earnest      . .  London  and  Yorkshire  Bank     . . 

*  Chapman,  John  . ,         . .  Evening  Classes,  King's  OolIege,IjOod6n 

•Simpson,  Archibald  Forbes  ..  Capital  and  Counties  Bank        ,. 
Hamilton,  James  Alexander  . .  London  and  Yorkshire  Bank 
CritcheU,  James  Trowbridge. ,  Union  Bank  of  Australia 


•  Not  eligible  t^  receive  this  Price. 


£3 

£2 
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CBBTIFICATSS     OF     DISTINCTION. 


WilUamiy  Owen  Kaaoah 
8aii80im«  Thomas  Elliott 
BachAnAxiy  Bobert 
AUoock,  Arthur  John 
Blakoi  Jamea   • . 


•  • 


Chartered  Bank  of  India,  &c. 
Chartered  Bank  of  India,  &c. 
Bank  of  Queensland. 
London  and  Qoath  Western  Bank. 
London  Joint  Stock  Bank. 


CSBTIFICATB8     OF     MKBIT. 


Shannon,  Charles  McAlistor  Campbell 

Finch,  Herbert 

Symonda,  Gkorge  John 
Dmett,  Archibud  Decimus 
Holdsworthy  James  Joseph 

Collins,  Arwid  B.         •  • 

Collins,  Francis  John    .  •         . .         .  • 


Union  Bank  of  Australia. 

London  and  County  Bank. 

Messrs.  Glyn  &  Co. 

City  Bank. 

£yening  Classes,  King*s  College, 

London. 
Central  Bank  of  London. 
National  Discount  Company. 


Ranking   ixnli  ^ommtxcxixl  l^utof* 

SUPREME  COURT  OF  JUDICATURE. 

Qusbn's  Bench  Diyisiok. — April  6ik» 

{SUtings  in  Bancoy  befort  Mb.  Justice  Grove,  Mb.  Justice  StJsfhen 

AND  Mb.  Justice  Day.) 

SPAC&MAir  AND  AKOTHEB  17«  FoSTEB  AND  AKOTHEB« 

This  was  an  application  for  a  new  trial  in  a  case  of  some  interest,  tried 
at  Gambridge  at  the  last  winter  Assizes,  before  Mr.  Justice  Mathew,  which 
had  reanltad  in  a  Terdict  for  the  defendants.    The  action  arose  under  the 
following  oircamafcanoes.     One  John  Spackman  died  in  1845,  having 
deviaedby  will  certain  lands  to  his  two  sons,  John  and  William,  farmers 
in  Cambridgeshire,  in  equal  shares ;  after  his  death  the  title  deeds  relating 
to  the  lands  were  left  in  the  custody  of  John,  who  put  them  away  in 
bundles  in  a  cupboard,  where  they  remained  for  several  years,  the  brothers 
never  having  occasion  to  take  them  out.  In  the  year  1882  it  was  proposed 
to  sell  some  of  the  lands,  and  it  became  necessary  to  take  out  some  of  the 
deeds,  when  it  was  for  the  first  time  discovered  that  the  wh(de  had  been 
lemored.    Upon  inquiry  it  transpired  that  a  grandson  of  the  testator, 
being  a  son  ox  John  Spackman,  and  also  called  John,  had,  as  early  as  the 
year  1869,  without  the  knowledge  of  either  his  father  or  his  uncle,  im- 
properly abstracted  the  deeds  and  deposited  them  with  the  defendants, 
solicitors  at  Ounbridge,  as  security  by  way  of  equitable  mortgage  for  an 
advance  of  £100.    At  that  time  and  untU  his  death,  John  Spackman  the 
younger  was  residing  with  his  father  and  continued  to  do  so,  and  paid  tlie 
interest  regularly,  and  the  defendants  had  no  reason  to  suspect  that  any- 
thing was  wrong.     As  soon  as  the  discovery  was  made,  in  the  month  of 
February,  1882,  the  Spackmans  demanded  of  the  defendants  the  return  of 
the  deeds,  and  upon*  this  being  refused   brought   their  action.     The 
defendants,  as  a  defence,  pleaded  the  statute  of  limitation,  alleging  that 
the  period  of  six  years  bad  long  since  expired,  and  contoided  that  tho 
plaintiffs'  right  of  action  had  arisen  and  the  statute  commenced  to  ruu 
immediately  upon  the  deposit  of  tho  deeds  in  1859 ;  the  plaintiS8»  pn  the 
otlier  hand,  contended  that  no  cause  of  action  had  arisen  until  there  had 
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been  a  demand  and  refusal  by  the  defendants  to  delivw,  and  that  as  thk 
had  not  taken  plaoe  until  1882  the  plamtififs'^  action  was  not  baned  \ff  the 
statate. — In  this  view  Mr.  Justice  Mathew  concarred,  and  a  Texdioi  mi 
accordiogly  entered  for  the  plaintiffs. — The  defendants  obtained  a  rule  for 
a  new  trial  in  order  to  discuss  this  question. — Mr.  Luml^  Smith,  Q.C., 
and  Mr.  Horace  Brown  appeared  for  the  plaintiffii ;  Mr.  Philbrick,  Q.O., 
and  Mr.  R.  Williams  for  the  defendants. — ^Upon  the  conclusion  of  the 
arguments,  the  Court  gave  judgment,  on  the  7th  April,  in  favour  of  the 
plaintifb,  holding  that,  upon  the  facts  stated,  the  plaintiffs  had  had  no  caun 
iA  action  against  the  defendants  until  the  refusal  of  the  defendants  to 
deliTer  up  the  deeds,  and  that,  as  that  had  not  taken  place  uiitil  February, 
1882,  the  six  years  named  in  the  statute  had  not  expired,  and  the  plaia- 
ti£b  accordingly  were  not  debarred  from  their  remedy. — Mr.  Justice 
Stephen  delivered  judgment  to  the  same  effect.^  Mr.  Justioe  Jh^ 
concurred. 


CouET  OF  Appkal. — April  lHh. 
{Before  the  Master  of  the  Bolls  and  Lords  Justxobs  Likdliy  and 

BOWEN.) 
THE  LONDON  AND  PROVINCIAL  BANK  (LIMITED)  9.  JOKIE. 

This  was  an  action  brought  by  the  plaintiffs  against  the  defendant,  who 
was  one  of  their  customers,  to  recoTer  a  sum  of  about  £3y500  upon  hii 
overdrawn  account,  and  aJso  a  sum  of  £2,000  upon  a  promissoiy  note. 
The  action  was  tried  before  Mr.  Justice  Williams  at  the  Cardiff  Aarijm, 
when  the  defence  raised  was  that  the  plaintiffs  had  covenanted  by  deed 
that  they  would  not  sue  for  the  overdraught  for  two  years,  and  that  the 
action  had  been  brought  within  that  period.  With  regard  to  the  pro- 
missory note,  the  defendant  contended  that  the  arrangement  was  that 
upon  payment  he  was  to  have  a  bond  which  he  had  given  by  way  of 
security  delivered  up  to  him,  that  he  had  tendered  the  money,  and  that 
the  plaintiffs  had  refused  to  give  up  the  bond. — ^Mr.  Justice  WilUams 
having  given  judgment  for  the  plaintiffs,  the  defendant  appealed^ — ^The 
Solicitor  General,  Mr.  Bowlands,  Q.C.,  and  Mr,  Brynmdr  Jones  appeared 
for  the  appellant ;  and  Mr.  Matthews,  Q.C.,  Mr.  M'Intyre,  Q.C„  and 
Mr.  Thompson  for  the  respondents. — The  Court  gave  judgment  dismis- 
sing the  appeal. — The  covenant  in  the  deed  could  not  bear  the  meaning 
gut  upon  it  by  the  appellant,  Mr.  Jones.  It  clearly  had  reference,  not  to 
is  debt  of  £3,600,  but  to  a  bond  which  they  held  as  security  for  it,  and 
which  was  a  perfectly  distinct  matter.  With  respect  to  the  promiasory 
note  for  £2,000,  it  seemed  clear  that  the  defendant  had  never  really 
tendered  the  money,  but  had  asked  for  the  bond  merely  in  order  to 
endeavour  to  raise  the  money  upon  it. — ^The  judgment  musty  thereforei  be 
for  the  respondents. 

Apnl  ISth. 
(Before  the  Master  of  the  Bolls  and  Lord  Justice  Bowbn.) 

THE      QUARTZ      HILL     CONSOLIDATED     GOLD     MINING     COMPANY    «.     ETRB. 

This  case  involved  an  important  question  which  has  hitherto  not  been 
decided — viz.,  whether  an  action  will  lie  for  falsely  and  malioioudy,  and 
without  reasonable  and  proper  cause,  presenting  a  petition  to  wind  up  a 
joint-stock  company.  It  appeared  that  in  1881  the  defendant  was  an 
original  allottee  of  100  £1  shares  in  the  plaintiff  company.  In  November 


d  up  tha  company,  on  the  ground  thut  it  had  been  instituted  by  '-VMt ' 

u>d  could  not  be  carried  on  ut  a  profit,  and  he  also  published  tho  '       i  ■  ' 

ieeincnt  reiiuire<l  by  the  statute.     Ho  alLogod  bo  took  (bis  course  in  ,  ■ ' 

uence  of  iutjuirios  liu  nindu  by  his  wilicitor  aiul  of  articles  in  sumo 

ipers,     Tho  dcfcnduiit  subsetjueutly  dixcovcred  that  he  was  not  tl:u 

of  the  ahares,  and  then  tried  to  withdraw  the  petitiou,  .but  waa 

I  to  do  HO,  owing  to  another  Hbarehotder   having   said   he  woald 

'.    Fin&lly  tha  petition  was   diamiBSud  by  Vice-ChancelloT  Bacon 

it  cost*  on  either  aide.    At  the  trial  before  Mr,  Justice  Stephen 

•med  JodgB  was  of  opinion  that  the  action  would  not  lie  without 

>f  iagal  danu^,  but  that  the  only  damage  proved  waa  in  reapect  of 

tra  coats— that  i*,  the  costs  between  aolicitor  and  client,  and  that 

mm  not  legal  damages.    Ho,  therefore,  nonsuited  the  plnintifia. — 

iK>D  Pollock  and  Mr,  Justice  Maniaty  rof nned  a  rule  niti  to  s^t  aaide 

nanit,  feeling  themaclTea  hound  by  a,  case  on  which  Mr.  Juatice 

:n  based  hii  decision.    A  rule  was  subsequently  granted  by  the 

of  Appen],  and  now  came  on  for  argument. — Mr.  E.  Clarke,  Q.C, 

tr.  Mooraom  appealed  for  the  defendant;    Mr.  Murphy,  Q.C. , and 

Mie  for  the  plaintiffs. — Their  lordshipa  gave  judgment,  maJring 

t«  the  rule  for  a  new  trial. — The  Maater  of  the  Rolls  said  that,  after 

reflection,  he  waa  conrinoed  that  for  the  bringing  of  a  mere  uivil 

,  whatever  allegations  it  might  contain,  an  action  could  not  be 

lined,  even  though  the  first  action  was  brought  falaely  and  ma- 

ly,  aiid  without  reasonable  and  probable  cause.    But  that  waa  not 

>ini  to  be  decided.    As  to  the  case  in  question,  hia  lordahip  agreed 

hen  there  ia  no  damage  of  which  the  law  will  take  notice,  tne  action 

>t  lie.    Extra  eovta  are  not  such  damage,  for  they  are  not  neoeaaarily 

ed  In  the  litigation.    It  was  laid  down  that  there  are  three  kinds  tn 

iamage — viz.,  injury  to  a  man's  person,  to  hie  property,  and  to  hia 

tme  and   credit.      It  was  held  that   for   maliciouuy  instituting 

nptoy  proceedings  under  the  old  law  an  action  would  lie,  on  the 

1  that  the  man  was  put  to  expense  to  prove  be  waa  not  bankrupt, 

lat  hia  fair  fame  and  credit  were  injured.    This  had  alao  been 

d  in  leipect  of  such  proceedings  under  the  present  bankruptcy  law, 

1  bis  lopjsbip's  optuion,  rightly.    Though  the  proceedings  now  to^ 
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a  way  against  a  company  upon  mere  allesationg  in  newspiAen,  The 
defendant  also  had  no  reasonable  cause  to  neUeye  himaolf  a  MiaTeholfcr 
when  he  presented  the  petition.  But  the  moment  a  judge  holds  there 
is  a  want  of  reasonable  and  probable  cause,  there  is  evidence  of  malice  to 
go  to  the  jary«  His  lordship  was,  therefore,  of  opinion  there  Bhoold  bo  a 
new  trial. 


THE  COLONIAL  BANK  OF  NEW  ZEALAND. 

Sbvkntbenth  report  of  the  directors  to  the  half-yearly  meeting  of  the  proprietoBi 
hold  at  the  bank,  Princes  Street,  Bunedin,  on  Wednesday,  Slst  January,  1883. 
''The  diroctors  have  pleasure  in  submitting  to  the  proprietors  the  aooom- 

Sinying  balance-sheet,  and  statement  of  accoimts,  for  the  half-year  ending  31st 
ecembor  last.  The  not  profits  for  the  half-year,  after  deducting  interest  paid 
and  accrued  on  fixed  deposits,  rebating  bills  under  discount,  and  chamng  all 
expenses  of  management,  rent,  &c.,  and  duly  providing  for  bad  and  oouKful 
debts,  amount  to  £20,234.  18«.  8^.,  to  this  has  to  be  added  £2,751.  13*.  M., 
balance  from  last  half-year, — £22,986.  12«.  2<f.,  and  to  be  deducted,  tax  on  note 
circulation  and  property  tax,  £1,486.  15«.  5(/.,  leaving  available  £21,600. 16«.M., 
which  the  directors  recommend  to  be  applied  as  follows: — ^To  reserve  fimd 
(which  will  then  stand  at  £38,000),  £5,000 ;  payment  of  dividend  at  the  rate  ol  7 

SBr  cent,  per  annum  on  the  paid-up  capital,  £  1 4, 000 ;  balance  to  be  carried  forward, 
2,500.  16«.  9(f.— £21,600. 1G«.  ^d.  Upon  confirmation  by  the  proprietors  of  the 
foregoing  appropriations,  the  dividend  will  be  payable  at  the  heaa  office  on  and 
after  10th  February  next,  and  at  the  branches  on  receipt  of  the  warrants.  The 
Hon.  George  McLean  is  the  director  who  retires  from  the  board  at  this  meeting, 
in  accordance  with  the  Deed  of  Settlement,  and  is  not  eligible  for  re-election 
until  the  next  Annual  General  Meeting;  Mr.  Robert  Wilson  is  the  only  candidate 
for  the  vacant  seat.  Both  the  auditors  retire  from  office  at  the  present  meeting, 
one  only,  Mr.  Keith  Hamsay,  is  eligible  for  re-election,  and  offers  himadf 
accordingly. 

Balanct'sheet  as  at  Zlst  December ^   1882   (including  Zondofi  office  at 

30M  iSeptemlcr,  IHS2J. 
Dr. 
Capital  £2  paid  up  on  200,000  sliarcs 
Notes  in  circulation 
Bills  payable  and  oth(;r  liubilitics  . 

Deposits 

Balances  duo  to  other  banks  . 
Reserve  fund         .... 
Profit  and  loss       .... 


£400,000     0 

1U,146    0 

121,020  10 

964,600     6 

12,686  13 

33,000    0 

21,600  16 


0 
0 

c 

8 
8 
0 
9 


Or. 

Coin  and  cash  balances 

Bullion  on  hand  and  in  transitu 

Qovcmment  securities :   3  per  cent,   consuh  and  colonial 

debentures 

Notes  and  balances  due  by  other  banks 

Landed  property  and  bank  premises 

Bank  furniture  and  stationery 

Bills  discountod,  bills  receivable,  and  all  ether  debts  due  to 

the  bank 


£1,666,863    7  7 

£183,641  17  2 

23,887    9  0 

43,663  16  0 

7,042  9  2 

97,764  10  10 

6,441  9  8 

1,306,082  3  9 


£1,666,863  7  7 
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PROFIT  AND  LOSS  ACCOUNT. 

Dr. 

Transferred  to  reeerve  fdnd,  in  aocordanco  with  resolution 
of  the  proprietors  at  half-yearly  meeting  on  26th  Jnly, 
1882,  £2,000:  dividend  at  7  per  cent,  per  annum  on  the 
paid-npcapitalatSOth  June,  1882,  £14,000  £16,000     C     0 

Charges  for  the  half-year,  including  rent,  taxes,  sidaries, 
remuneration  to  directors  and  auditors,  and  all  other  ex- 
pense:! at  head  office,  and  18  hranches        ....  16,887  17  10 

Tax  on  note  circulation,  £1,032.  Is.  S(f.  ;  property  tax  on 
paid-up  capital  and  reserres  to  3l8t  December,  1882, 
£453.  7«.  9<f l,48/>  ir.     5 

Proposed  addition  to  reserve  fund,  £5,000 ;  proposed  divi- 
dend at  the  rate  of  7  per  cent,  per  annum  on  tne  paid-up 
capital,  £14,000;  balance,  £2,500.  16j*.  9rf.         .         .  21,500  10     9 


£65,874  10     0 


Cr. 
Balanceprofitandlossat  30th  June,  1882     ....        £18,751  13     G 
Gross  profit  for  half-year  (after  making  provision  for  bad 
and  donbtful  debts,  interest  paid,  and  accrued  on  fixed  de- 
posits and  rebate  on  bills  current)  amounts  to    .         .        .  37,122  16     6 

£55,874  10     0 


RESERVE   FUND. 

Dr. 
Balance -        .        £38,000     0    0 

O.  — — ^ 

Balance  30th  June,  1882 £31,000    0    0 

Transfer  from  profit  and  loss,  26tli  July,  1 832                         .  2,000    0    0 

Proposed  addition  now 6,00U    0    0 

£38,000    0    0 

R.  Oliver,  Chairman. 

We  have  examined  the  Cash  and  Bills  at  head  office,  and  compared  the 
Abstracts  of  Balances,  from  the  various  Branches,  and  certify  the  foregoing 
statement  to  be  in  accordance  therewith  and  correct. 

IH^edin,  20th  January,  1883. 

The  Hon.  Qeorge  McLean,  M.L.C.,  president  of  the  bank,  took  the  chair  at  the 
meeting.  At  the  request  of  the  chairman,  Mr.  Cowio,  the  general  manager, 
read  the  advertisement  calling  the  meeting,  also  the  minutes  of  the  last  half- 
yearly  meeting  of  proprietors,  which  latter  were  confirmed.  The  chairman  then 
moved  the  adoption  of  the  report  and  balance-sheet,  which  were,  at  his  sugges- 
tion, accepted  by  the  meeting  as  read  ;  this  was  seconded  by  Mr.  Edmund  Smith, 
and  nnammonsly  adopted.  The  chairman  then  stated  that  Mr.  Robert  Wilson 
was  the  only  candidate  for  the  vacant  seat  at  the  board,  caused  by  the  retire- 
ment of  the  Hon.  George  McLean,  in  accordance  with  the  42nd  clause  of  the 
Deed  of  Settlement.  The  election  of  Mr.  Wilson  was  thereupon  proposed  by 
Mr.  H.  J.  Walter,  and  seconded  by  Mr.  J.  M.  Jones,  and  earned  unanimously. 
Hie  chairman  informed  the  meeting  that  the  term  of  office  of  the  present 
auditors  had  expired,  and  called  upon  the  meeting  to  elect  two  proprietors  to  be 
anditon  in  thsir  place.  One  of  the  retiring  auditors,  Mr.  Keith  Ramsay,  being 
di^g^Qili^    and,  mmng  offered  himselt  for  re-election,  was  proposed  by  Mr, 
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Bunciman,  and  seconded  by  Mr.  Rennie,  and  unanimously  elected.  For  the 
vacant  auditorship,  Mr.  T.  T.  Ritchie  was  proposed  by  Mr.  W.  Bownie  Stowiit, 
seconded  by  Mr.  John  Mill,  and  Mr.  W.  H.  Quick,  proposed  by  Mr.  Percy 
C.  Neill,  seconded  by  Dr.  Roberts.  A  question  having  arisen  as  to  the  modem 
election  of  auditors,  and  Mr.  Ramsay  having  express^  his  desire  to  go  to  the 
poll  with  the  other  candidates,  was  allowed  to  do  so.  On  a  show  of  hands,  31 
voted  for  Mr.  Ramsay,  16  for  Mr.  Ritchie,  and  21  for  Mr.  Quick;  whereupon  a 
poll  was  demanded,  and  upon  the  motion  of  Mr.  W.  D.  Stewart,  seconded  by 
Mr.  John  Mill,  Mcs8i*s.  Edmund  Smith  and  J.  \V.  Brindley  were  appointed 
scrutineers,  the  poll  to  close  at  4.30.  The  scrutineers  thereafter  declared  th&t 
Messrs.  Keith  Ramsay  and  W.  H.  Quick  were  duly  elected.  A  vote  of  thanks 
to  the  directors  and  officers  of  the  bank  was  proposed  by  3tr.  W.  Bridgmao, 
seconded  by  Mr.  Thomas  Murray,  and  unanimously  agreed  to.  The  dnft 
minutes  were  then  read  and  approved,  and  the  meeting  separated. 


BALLARAT  BANKING  COMPANY,  LIMITED. 

The  thirty-sixth  ordinar}*  meeting  of  the  shareholders  was  held  at  the  bankLog 
house  of  the  company,  Lydiard-street,  on  Friday,  February  2nd,  1883,  when 
there  was  a  good  attendance. 

The  chairman  of  directors.  Dr.  Hudson,  generally  presides  at  the  half-yearly 
meetings,  but  yesterday  that  gentleman  was  unavoidably  absent.     Mr.  Andrew 
Anderson,  in  his  absence,  took  the  chair,  and  in  opening  the  proceedings 
explained  that  Dr.  Hudson  had  been  unexpected  called   away  to  Gk)rdon  on  a 
verv  serious  case.  Father  Byrne  having  been  seized  with  an  apoplectic  fit.    Mr. 
Anderson  then  called  upon  ]Mr.  I.  J.  Jones,  the  manager,  to  read  the  advertise* 
ment  calling  the  meeting  and  then  the  minutes  of  last  meeeting.    The  minutei 
were  confirmed  on  the  motion  of  Mr.  Holmes,  seconded  by  3Ir.  Tweedie.    The 
manager  read  the  annual  report  as  follows  : — **  1.  The  thirty-sixth  half-yearly 
report  of  the  Ballarat  Banking  Company,  limited,  together  with  an  agg^«gftte 
statement  of  accounts  at  the  close  of  the  year  1882,  is  now  submitted  to  the 
proprietors  by  the  directors.     2.  With  respect  to  the  out-turn  of  operations,  the 
samo  may  be  considered  satisfactory,  seeing  that  within  the  period  embraced  by 
this  report,  the  rates  of  interest  for  deposits  have  been  moved  upwards  on  three 
several  occasions  and  have  now  reached  6  per  cent,  for  deposits  of  twelvemonths. 
This  high  rate  the  directors  consider  may  tend  to  depress  business  with  borrow- 
ers, and  curtail  enterprise,  as  a  corresponding  increase  in  the  rates  for  advances 
mnst  be  made  to  maintain  a  fair  margin  of  profit.     3.  Upon  reference  to  the 
profit  and  loss  account,  a  gross  result  is  shown  of  £11,057  10«.  Td,^  after  making 
usual  provision  for  bad  and  doubtful  debts,   and  including  a  bcdance  brought 
forward  from  the  previous  half-year.  4.  Out  of  the  foregoing  charges,  for  man- 
agement, &c.,  absorb  £4,395  4«.  7^.,  and  interest  paid  and  accrued  due  on  fixed 
deposits  and  current  accounts  (calculated  to  2l8t  December),  £3,548  0<.  M., 
leaving  the  sum  of  £6,114  5«.  3^.,  to  be  dealt  with  on  this  occasion.    5.  The 
directors  now  recommend  payment  of  the  usual  dividend — 10  per  cent,  per 
annum — which  upon  £75,000  (the  paid-up  capital)  will  come  to  £3,769;  the 
placing  a  further  sum  of  £500  to  reserve  fund,  and  tne  balance,    £1,864  bt.  Zd. 
to  *  profit  and  loss  new  account.*     The  reserve  fund  and  unappropriated  profit 
will  then  stand  at  £24,864  5«.  Zd.  nearly  equivalent  to  33  per  cent,  of  the  paid-up 
capital.     6.  Harvest  returns,  as  far  as  at  present  ascertainable,  show  that  a  fair 
average  yield  is  being  gathered  but  the  opening  prices,  it  is  feared,  will  not 
be  so  firm  as  those  of  last  season.     The  yield  of  gold  throughout  the  district 
is  satisfactory,  while  a  large  extent  of  progressive  mining  is  still  being  carried 
on,  which  it  is  to  be  hoped  will  meet  with  every  success  to  the  enrichment  of  all 
classes.    Building  operations  havo  been  actively  carried  on  during  the  last  six 
months ;  many  now  buildings  in  course  of  oonstruction  nearing  oompleticii 
adding  still  further  to  the  stability  of  Ballarat.    7.  The  auditors'  report  on  itudr 
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aOA  of  the  aooonntB  for  the  last  six  months  will  be  daly  read  at  the 
at  which  the  usual  dividend  will  be  axmonnoedy  as  above  reoommended, 
m  Monday,  6th  February,  when  warrants  will  be  ready  for  delivery. 

Oeneral  Balanee^»h€$t,  ZUt  December ^  1882. 

CAPITAL  AND  LIABILITIES. 

mhseribed  in  20,000  issued  shares  of    £10  each 
9,000 

Bid-np 75,000    0    0 

hmd 22,500    0    0 

the  Bank  on  deposits  fixed  and  at  call,  current 
its,  Qovemment  accounts,  &c.,  (including  interest 

d) 182,669  18    G 

«ble Nil 

d  loss  net  balance 6,114    5    3 

£286,184     3     » 

A8BBTS. 

[land,  and  with  banks 41,296  10  7 

mpsinhand 130  14  2 

toSl  bills  current  £160,066  8«.  2d, ;    Advances  to 
lers     on    cash    credits,    current    accounts,    ftc. 

0  lOf.  10<;. .  242,266  19  0 

.  bank  premises,  furniture,  fittings,  &c            •        «  2,500    0  0 

£286,184     3     9 

ProJU  and  Lose  Account  at  the  Zlet  December ^  1882. 

expenses,  including  management,  salaiies,  taxes, 

lery,  premises,  maintenance,  &c 1,396    4     7 

paid  and  accrued  on  fixed  deposits,  and  current 

its 3,548    0    9 

iation : — Dividend  at  10  per  cent,  per  annum  on 

1  called     up   £3,760    0«.    0^. :     reset ve    fund         • 
0#.   (Sd, ;      Balance    to    profit    and  loss,      '^  new 

iW  £1,864  be.U. 6,114     6    3 

£11,057  10    7 


al  30th  Jirne,  1882 2,004    6    3 

Kofit   for    the   half-year,  after  making  provision 

1  and  estimated  doubtful  debts        ....  9,053    4    4 

£11,057  10    7 

i 

BSSBBVB  FUND. 

£26,500  0  0 

— 

brought  forward 22,000  0  0 

id  loM  account       .        .        .        .        ^        .        .  600  0  0 

£22,500    0    0 
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..    ,       ....^    ..%»iaa4V.\   ~Oil(.'t3l/     lit. 

hul.iiice  is  now  r«Mliic«(l  to  £n,21)r),  ami  that  tl 
inoiTMscd  by  upwards!  of  £'\G,(H)0.  The  ratt's  of 
aihl  witliin  a  i>oriod  of  littli.^  over  twelvt-  month 
:»  \ii.Y  ( t'lit.  to  G  per  cent.     Of  roiirso  many  of  o 
}>asi8  of  low  rates  of  interest,  wliich  may  tell  son 
hilt  on  the  whole  I  can  sjifely  congratulate  yoi 
wliich  is  strong  and  heulthly."     After  one  or  t^ 
tlie  shareholders  and  Ratisfactorily  answered  b 
si'conded  the  motion  for  the  adoption  of  the  ro]: 
sidercd  the  roport  and  balanco-sheet  extremely 
great  pleasure  in  supporting  the  motion  for  thei: 
that  they  had  good  reason  to  congratulate  theoa 
hank  had  made  during  the  last  hfdf-ycar.    Thoi 
manasred,  and  was  increasing  in  value.    The  mo 
The  chairman  then  read  the  letter  from  Mr.  J.  I 
now  resident  in  Melbourne,  who,  on  account  of  1 
engagements,  was  compelled  to  resign  his  audito 
the  meeting  that  Mr.  M*Quie  had  previously  des 
of  the  directors,  had  acted  as  auditor  up  to  the  p 
in    accordance  with  the  terms  of  the  deed,  t 
intention  to  elect  another  auditor,  and  to  summoi 
the  purpose  of  making  the  elo^'tion.    Mr.  J.  P.  ] 
W.  Gale  seconded—"  That  the  resignation  be  a 
vote  of  thanks  bo  passed  to  Air.  James  B.  M'Qu: 
the  Ballarat  Banking  Company,  Limited,  for  the 
and  that  this  resolution  bo  conveyed  to  Mr.  M*Qu 
the  chairman  and  manager."     Carried.      Mr.  M. 
to  the  manager  and  officers  for  their  services  durii 
that  Mr.  Jones  seemed  to  improve  every  year.  M 
Siiid  that  the  shareholders  were  perfectly  satisflcc 
Jones  was  an  indefatigable  worker,  and  he  had  1 
he  would  long  continue  in  ofKcc.    Mr.  Jones  brie 
and  the  officers  of  the  bank.     On  the  motion  of  A 
the  directors  was  passed.     It  was  suitably  aol 
The  chairman  declared  that  the  usual  dividend,  a 
annum,  would  be  payablo  on  Monday  next.    Th 
vote  of  thanks  to  the  chairman. 


Bank  of  Victoria. 
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iton  of  the  bank  stock,  together  with  the  balance  sheet  for  the  half-yeari 
»tifiedby  the  auditors. '  Balance  of  undiWded  profits  on  30th  June,  1882| 
lOs,  6d. ;  net  profits  for  half-year,  £27,350  18;.  2<f.— £36,243  8j.  8rf., 
the  directoiv  propose  to"  apportion  as  Ifollows : — lo  dividend  at  10 
it.  per  annum  £25,000,  loiving  £11,243,  8«.  8d.  balance  carried  forward* 
;  the  past  half-year  the  branch  at  Ox  ley  and  the  agency  at  Malmsbury 
ooi  withdrawn.  It  will  be  necessary  for  the  proprietors  to  elect  a 
r  in  place  of  E.  P.  8.  Stuiirt,  Esq.,  who  has  resigned.  The  Hon. 
Pearson,  M.L.C.,  has  given  notice  of  his  being  a  candidate  for  the 
y.  The  dividend  will  be  payable  in  Melbourne  on  and  after  7th  February. 
Ad  at  the  branches  and  in  London  on  receix)t  of  advice. 

Aggregate  JSalance-sheet,  lilst  December j  1882. 

stors*  capital £500,000  0  0 

in  circulation 286,651  10  0 

a  circulation 175,835  19  1 

ts    (including  interest  accrued)    and  other  monies 

yable  on  demand,  and  rebate  on  bills  current    .        .  4,553,999  19  9 

other  banks              65,023  16  3 

efund 115,000  0  0 

indLoss 36,243  8  8 

£5,732,654  12    9 


»ullion  and  cash  balances £706,876    1  4 

a  in  transitu  to  London 159,663    0  0 

iment  securities 384,746  16  3 

om  other  banks 67,302    1  6 

eceivable  and  other  advances             ....  4,199,131  13  9 

8  of  insurance 83l    8  6 

premises 221,974    6  4 

stamps     • 2,179    6  3 


£5,732,654  12    9 


PROFIT  AKD  LOSS. 

it  expenses,  head  office  and  fifty-nine  (59)  branches, 

itli  seven  (7)  sub-branohes 

note  tax 


nd  at  tea  (10)  per  cent,  per  annum 
«  carried  forward 


£36,189  13  8 

2,642  18  4 

36,248  8  8 

£76,076  16  8 

£25,000  0  0 

11,243  8  8 

£86,246  8  8 


«  £rom  30th  June,  1882 

jprofits  for  half-year  (after  deducting  all  interest 
id  or  due  to  customers,  and  rebating  bills  current, 
id  providing  for  bad  and  doubtful  debt«) 


iroL.xuii. 


£8,892  10  6 

66,183    6  2 

£76/>76,  16  8 

436,24«    J  8 

33 
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RB8X&TB  FUND. 

Dr. 
Balance £115,000    0   0 


Balance  from  30th  June,  1882 £115,000    0    0 


We  hereby  certify  that  wo  have  examined  the  accounts  of  the  Bank  of  Tic* 
ioria  for  the  half-year  ending  Slst  December,  1882,  and  that  we  have  connted 
the  cash  balance,  and  examined  the  bills  and  other  securities  held  at  the  head 
office,  and  compared  the  returns  of  the  branches  with  the  above  balance  sheet, 
and  found  the  same  to  be  correct. 

Certified  before  mo  at  Melbourne  this  24th  day  of  January,  1883. 

J.  Chatfield  Tylbk,  •  ^^^Qt<„.^ 
S.  A.   RlCIIABDBONy       j-^-**^***"" 

J.  A.  Pantox,  p.m. 

The  foregoing  report  having  been  road  to  tho  meeting — it  was  moved  by 
Patrick  Momane,  Esq.,  seconded  by  E.  W.  Kelly,  Esq.,  M.D. — "That  the 
report  and  balance  sheet  now  road  be  adopted,  printed  and  circulated  among 
the  shareholders." — Carried  unanimously.  It  was  movod  by  Edwara 
Miller,  Esq.,  and  seconded  by  Peter  Ncttleton,  Esq. — "That  the  Hon. 
William  Pearson,  M.L.O.,  bo  elected  a  director."— Carried  unanimously. 
It  was  moved  by  John  Carron,  Esq.,  J. P.,  and  seconded  by  John  Trood,  Esq. 
— "That  tho  thanks  of  the  meeting  be  given  to  tho  board  of  management 
and  officers  for  their  services  during  tho  ^)ast  half-year.*' — Carried  unani- 
mously. 


HONGKONG  AND  SHANGHAI  BANKING  CORPORATION. 

Thibtt-fifth  report  of  the  court  of  directors  to  the  ordinary  yearly  genenl 
meeting  of  shareholders,  held  at  the  City  Hall,  Hongkong,  on  Tueeiday,  tiis 
27th  February,  1883. 

The  directors  have  now  to  submit  to  you  a  general  statement  of  the  a&irB  of 
the  bank,  and  balance-sheet  for  the  half-year  ending  30th  December  last.  The 
net  profits  for  that  period,  including  $61,800.03  brought  forward  from  last 
account,  after  paying  all  charges,  deducting  interest  paid  and  due,  making 
provision  for  bad  and  doubtful  debts,  and  for  the  difference  in  exchange  between 
the  rate  at  which  the  dividend  is  declared,  and  the  current  rate  of  the  day, 
amount  to  $764,797.33,  of  which,  after  taking  out  rebate  on  bills  not  yet  due, 
and  remuneration  to  directors,  there  remains  for  appropriation  $762,660.21. 
IfVom  this  sum,  the  directors  recommend  the  payment  of  a  dividend  of  two  pounds 
sterling  per  share,  together  with  a  bonus  of  ten  shillings,  which  will  abeorb 
$444,444.44.  The  directors  propose  placing  $150,000  to  the  credit  of  the 
reserve  fund,  which  will  then  amount  to  $2,500,000,  and  they  propose  caxrying 
$100,000  to  credit  of  a  reserve  for  equalization  of  dividends.  Tlie  balance^ 
$58,215.77,  to  be  brought  forward  to  the  credit  of  new  profit  and  loss  aoooont. 
Mr.  W.  S.  Young,  The  Honourable  F.  Bulkeley  Johnson,  and  Mr.  Alexander 
Mdver  retire  in  rotation,  and  being  eligible  for  re-election  ofifer  themaelvea 
accordingly.  Mr.  Wm.  Beiners  has  been  appointed  chairman  for  1883,  and  Mr. 
W.  S.  Young,  vice-chairman.  The  accounts  have  been  audited  by  the 
Honourable  Phineas  Ryrie,  and  Mr.  Alfred  Lister.  The  latter  in  tJie  place  of 
Mr.  John  Macgregor  who  is  absent  from  the  colony,  and  the  court 
the  re-eleotion  of  Measrs.  Byrie  and  Macgregor. 
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AMrwt  of  AtiiU  and  ZiaiilUiet,  ZOth  Dnember,  1882. 

A8SXT8. 

Dr. 

Caah $6,820,863.03 

OoTemment  Becurities 1,630.255.64 

Bills  diaoounied,  loans  and  credits 24,105,071.61 

Bills  receivable 86,584,549.47 

Bank  premises 346,838.80 

Deadstook 104,802.51 

168,592,380.96 

Cr.  LIABILITIES. 

Paid-up  capital tMOO,000.00 

Beserrefond t^,  350,000.00 

Marina  insnrance  account  ....  162,841.68 

2,612,841.68 

Notes  in  circulation  ....     (2,606,632.03 

Deponts 40,683,782.21 

43,290,414.24 

Bills  payable   (including  drafts  on  London  bankers  and 

short  sight  drawixigs  on  our  London  office  against  bills 

reoeiTable  and  bullion  shipments)    ,        .        .        .        .  17,024,327.71 

Profit  and  loss  account 764,797.33 

$68,592,380.96 

Dr.  PROFIT  AiVD  LOSS  ACCOUNT. 

Affloonts  written  off— remuneration  to  directors  $10,000,00.; 

rebate  on  bills  not  due  $2,137.12 $12,137.12 

Diiidend  account:  £2  per  share  on  40,000  shares £80,000. ; 

10«.  bonus  20,000.;  @  4«.  6<f.,  £100,000.  444,444.44 

Reserre  fund 150,000.00 

Reserre  lor  equalization  of  dividends          ....  100,000.00 

BaUncft  earned  forward  to  next  half-year  58,215.77 

$764,797.33 

Cr.  """""""" 

Balance  of  undivided  profits,  30th  June,  1882    .  $61,800.03 

Amount  of  net  profits  for  the  six  months  ending  30th 

December,  1882,  after  deducting  all  expensea  and  interest 

paid  and  due 702,997.30 

$764,797.33 

Dr.  RSSBBVB  7VMD. 

Balaaoe  on  30th  December,  1882 $2,500,000.00 

Cr. 

Balance  on  30th  June,  1882  $2,350,000.00 

^TO^nt  from  profit  and  loss  account       ....  150,000.00 

$2,500,000.00 

T.  Jackson,  Chief  Manager. 

G.  B.  Johnston,  Chief  Accountant. 

H.  L.  Dalbtxplb,    \ 

W.  Rbinb&s,  >  Directors. 

M.  E.  Sassoon,        ) 
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We  have  compared  the  aboTe  ttatements  with  the  books^  Toachen  and 
securitieB  at  the  head  office,  and  with  the  retuma  from  the  Tariona  bianchei 
and  agencies,  and  hare  found  the  same  to  be  oonect. 


Hongkong,  13th  February,  1883. 


IlSSi}^'^ 


THE  BANK  OF  AFRICA,  LIMITED. 

Rbpobt  of  the  directors  to  the  fifth  ordinary  general  meeting  of  the  Bhare* 
holders  held  at  the  City  Terminus  Hotel,  Cannon  Street,  London,  on  Wednesday, 
28th  March,  1883. 

**  The  directors  submit  the  report  and  balance  sheet  of  the  bank  for  the  yNi 
ended  31st  December,  1882.  Amount  carried  forward  on  Slat  December, 
1881,  £6,806  2«.  lie/.:  not  pi*ofits  of  1882,  after  making  ample  proTisioa  for 
bad  and  doubtful  debts  and  other  contingencies  £41,643.  11*.  lltf..^ 
£47,449.  \is.  \Qi1.  ;  interim  dividend  of  4  per  cent,  paid  in  October,  1S82, 
for  the  first  six  months  of  the  year,  £20,000 ;  it  is  now  proposed  to  pty 
a  dividend  of  4  per  cent,  for  the  last  six  months,  making  8  per  cent,  free  of 
income  tax  for  the  year,  £20,000;  and  to  carry  forward  to  next  years 
balance  of  £7,449.  14«.  10«r.— £47,449.  14«.  lOef.  The  directors  consider  ^ 
result  of  the  working  of  the  bank  during  the  past  year  satisiactoiry,  lookdog 
to  the  depressed  condition  of  trside  in  South  Africa.  Two  of  the  directon, 
Messi*s.  T.  R.  Bannon  und  A.  Barsdorf  retire  by  rotation,  and  being  eUgiUei 
offer  themselves  for  re-election.  The  auditors,  Messrs.  Deloitte,  I>eTer, 
Griffiths  &  Co.,  also  retire,  and  submit  themselves  for  re-appointment. 

Balance'»he$it  ZUt  Leceihber,  1882. 

LIABILITIES. 

To  capital  subscribed  40,000  shares  of  £25 
each £1,000,000   0  0 

On  which  is  paid  up  £12  10«.  per  share       ....  500,000    0  0 

To  reserve  fund ,  76,000    0  0 

To  notes  in  circulation 173,278    0  0 

To  bills  payable 179,644  18  9 

To  bills  held  for  collection  on  account  of  customers     .        .  219,298    4  9 

To  deposits  and  current  accounts  and  other  Habilities          .  2,139|860  19  5 
To    profit    and    loss    aceount  —  Net     profit    to    date, 
£47,449  14«.    10^. ;  less  dividend   paid  to  30th  June, 

1882,  £20,000 27,440  14  10 

£3,314,421  17  9 


ASSETS. 

By  cash  on  hand  and  with  bankers      , 
By  government  securities  (consols  ^(50,000) 
By  cash,  bills,  &c.,  in  transit 
By  acceptances  on  account  of  constituents  . 

By  biUs  receivable 

By  loans  on  security  and  temporary  advances 

By  bills  discounted 

By  bank  premises,  house  and  office  furniture 
By  stationary   and   stamps  on  hand,  marine    instminoe 
policies,  &c.,  &c 


£019,068  4  S 

4M76  0  0 

44.390  S  0 

16,384  19  1 

636,346  ill 

831,760  4  10 

1,149,490  7  0 

66.797  %  0 

8,620  11  0 
£3,314,431  17  0 


J 
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Profit  and  las  Oieountfor  thi  year  to  ZUt  Deceinher^  1882. 

To  ezpenBes— Including  salaries,  travelling  expenses  of  staff 

to  colony,  rent  rates  and  taxes,  duty  on  note  circulation, 

bank     licence,     stationary,     directors'     and     auditorn* 

remaneration  (including  the  additional  and  remuneration 

▼oted   to   the  directors   at  the  last  meeting)   and  all 

expences  in  London  and  the  Colony         ....  £71,466    0     7 

T6  interim  dividend  to  30th  June 20,000    0    0 

To  dividend  to  30th  June  20,000    0    0 

To  balance  to  next  account  ••....  7,449  14  10 

£118.916    4     5 


Bj  balance  at  3l8t  December,  1881 5,806    2  11 

By  gross  profits—After  reserving  charge  for  interest  on 

deposit  accounts  to  date,  rebate  on  bills  not  yet  due,  and 

providing  for  all  bad  and  doubtful  debts       *.        .  £113,110    IG 

£118,916    4     5 


Examined  with  the  books,  vouchers  and  securities  in  London,  and  with  the 
otrtified  returns  made  by  the  several  branches,  and  found  correct. 


Dbloitte,  Dsvbr,  Griffiths  &  Co.,  Auditors. 


»> 


Mr.  D.  P.  Blaike,  the  chairman,  presided  at  the  meeting,  the  report  and 
aocoonts  were  taken  as  read.  The  Chairman  said : — '*  Gentlemen,  this  is  the 
fifth  time  we  have  the  pleasure  of  meeting  you  in  order  to  submit  for  your 
appiroval  the  adoption  of  the  re^rt  and  accounts  of  this  bank  ;  and  although 
tae  .present  accounts  are  not  qiute  so  favourable  as  those  by  which  they  have 
been  hitherto  preceded,  the  directors  in  their  report,  have  vcnturod  to  express 
to  yon  their  congratulations  upon  the  result  which  has  been  attained,  seeing 
that  it  has  been  done  in  the  iace  of  considerable  financial  disorganisation  in 
the  country  in  which  we  carry  on  our  business,  and  during  a  period  of  con- 
siderable depression  in  trade,  1  think  I  may  say  almost  unparalleled  in  the 
oommercial  history  of  South  Africa.  Nor  liave  we  far  to  look  to  discover  the 
oanaes  which  have  led  to  this  state  of  affairs — causes  which,  in  my  opinion, 
fxA  from  my  knowledge  of  the  country,  may  bo  very  accurately  described,  if  I 
may  be  allowed  to  use  the  expression,  as  purely  functional  and  in  no  way 
otgmmc,  and  consequentlv  of  temporary  duration.  In  the  first  place,  during 
the  twelve  months  procedmg  the  year  which  wc  have  now  under  consideration 
there  was  a  great  amount  of  overtrading,  and  a  considerable  deal  of  rash 
■peculation.  These  are  evils  which,  in  the  course  of  time,  will  cure  themselves. 
In  the  second  place,  during  the  past  six  months,  there  has  been  a  considerable 
decline  in  value  in  one  of  the  principal  exports  of  the  colony,  namely,  diamonds, 
owing  to  the  peculiar  and  exceptional  circumstances,  to  which  I  shall  shortly 
allade.  There  are,  I  am  happy  to  say,  already  indications  throughout  the 
ynxioQM  markets  of  the  world  of  a  speedy  recovery  in  prices  for  this  unique, 
elegant,  and  costly  production.  Now,  as  to  the  groat  depression  in  the  market, 
it  wai  not  altogether  an  unmitigated  evil,  for  it  has  led  to  the  introduction  of 
ootMiderable  economies  in  the  various  expenses  incidentiil  to  diamond  mining 
operations.  That  and  labour,  and  other  important  items,  have  already  very 
eonaidetably  declined  in  price.  Then  with  regard  to  water,  which  is  extensively 
need  in  the  operation  of  winning  diamonds,  hitherto  obtained  only  in  pOor 
inpply  Arom  wells,  and  raised  to  the  siurf  ace  at  groat  cost,  I  am  happy  to  say 
that  It  is  now  to  be  had  in  abundance  of  superior  quality  for  washing  the 
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diamondiferons  soil,  at  a  cost  estimated  at  about  one-half  of  what  it  has  hitherto 
been,  the  water  being  brought  from  the  Vaal  river  by  the  Kimberley  Water- 
works Company.    There  is  also  a  movement  in  progress  for  the  amalgamation 
of  the  interests  of  several  diamond  mining  companies,  which  have  been  hiUierto 
competing  one    against  the  other,   and  running  up  the  outlay  fbr  mining 
necosHarics  to  a  most  extravagant  rate,  whilst  the  markets  on  this  aide  for  the 
demand  have  boon  abnormally  depressed  by  forced  and  indiscriminate  realisations. 
The  now  laws  and  rules  passed  by  the  Cape  Government  for  the  suppreasion  of 
stealing  and  illicit  diamond  dealing  have  also  had  a  good  effect,  and  are  working 
most  beneficially.    The  Government  of  the  country  is  also  pushing  forward, 
with  the  utmost  rapidity,  the  line  of  railway  which  will  tap  this  great  centre 
of  trade  in  South  Africa.    Taking  all  these  circumstances  into  consideration,  I 
think  wemav  say  the  outlook  for  this  important  industry,  which  represents  from 
3^  to  4  millions  sterling  of  the  annual  exports  of  South  Africa,  is  most  en- 
couraging ,  and  I  venture  to  expr(>8S  the  opinion  that  the  time  is  not  very  £ir 
distant  when  this  important  industry  will  be  placed  on  a  sound  and  healthy 
footing,  and  prove  as  remunerative  in  the  future  as  it  was,  until  only  latelj, 
for  many  years  in  the  past  to  those  engaged  in  it,  and  a  source  of  great  wealth 
to  the  country.     (Hear,  hoar.)    With  respect  to  the  pastoral  and  agricoltnial 
interests  of  the  countr}*,  we   receive  from  the  colony  the  most  satisfactory 
Hocounts.     Copious  rains  have  fallen,  which  arc  of  the  greatest  importance  to 
a  dry  country  like  South  Africa.     Ostrich  farming  has  now,  also,  become  a 
Bettled  industry  ;  and  the  value  of  ostrich  feathers  is  rapidly  approaching  th« 
amount  of  one  million  sterling  ]>er  annum,  whilst  the  market  on  this  side  for 
this    exquisite    and    beautiful    article    of    onuiment     continues    firm,  and 
remunerative  to  producers.  In  addition  to  these  two  important  articles,  wehsTa 
wool  iind  mohair,  and  various  others  too  numerous  to  mention.    I  have  dwd^tit 
some  length  upon  tht*  question  of  the  exports  of  South  Africa,  because  it  b 
one  with   which  the  banking  interests  of  the  country  must  be  of  neceBsity 
associated ;  and  it  appears  to  me  that  so  long  as  those  exports  go  on  increasing, 
and  meet  with  ready  and  remunerative  markets  on  this  side,  there  can  be 
nothing  i-adically  wrong  in  its  trade ;  and  I  think  I  have  substantiated  i^t  1 
said  when  I  commenced — namely,  that  the  present  difficulties  are  temporary  ia 
character.     (Hoar,  hear.)     I  wish  also  to  confute  the  idea  that  South  Africa  hai 
no  back-bone.     I  have  made  a  simple  statement  of  facts  with  regard  to  the 
exports,  from  which  you  will  be  able  to  draw  your  own  conduaicms.    It  ia  not 
necessary  to  trouble  you  with  the  figures  in  the  accounts,  which  you  have  bid 
in  your  hands  for  some  time,  together  with  the  report.    There  is  one  matter 
to  which  I  will  refer ;  that  is  that  in  the  report  of  last  year  there  was  a  para* 
graph    to  the  effect  that    we    were  about  to    start  a  pension  fond  for  the 
officers  of  this  bank.    The  directors  have  not  lost  sight  of  the  neceasity  of 
identifying  the  interests  of  the  staff  with  the  institution  by  which  they  are 
employed ;  but  we  have   not  yet  received  from  the  general  manager  ia  the 
colony  his  scheme  for  the  commencement  of  this  fund,  and  therefote  we  have 
postponed  it.     I  do  not  know  that  I  have  anything  more  to  teU  you ;  but  I 
will  now  move  that  x-eport  and  accoimts  of  this  bank  to  the  Slat  of  December 
bo  received  and  adopted  by  the  meeting.**    The  resolution  for  theadoptioo  of 
report  and  acconnts  was  put  and  carried.     On  the  motion  of  the  ciiainiiant 
seconded  by  'Sir.  John   Yoimg,  the  retiring  directors,  Mr.  T.  R.  Baniion  and 
Mr.  A.  Barsdorf,  were  re-elected.     On  the  motion  of  Mr.  H.  B.  Wri^t»  the 
auditors,  Messrs.  Deloitte,  Dover,  Griffiths,  and  Co.,  were  re-app<nntea.    The 
chairman  moved  a  cordial  vote  of  thanks  to  the  London  Manager  (Mr.  Moniioo) 
the  general  manager  Mr.  Simpson,  and  the  other  officers  of  the  bank,  for  their 
valuable  ser\-ices  during  the  past  year.    Mr.  Handcock  seconded  the  motioD. 
Two  shareholders  said  they  wished  to  bear  testimony  to  the  ezcdlent  qaalifics' 
tion  for  his  post  of  Mr*   Simpson  whom  thev  had  boown  when   filling  s 
responsible  post  in  an  Indian  bank.  The  resolution  was  carried.  A  covdial  veto 
of  thanks  to  the  chairman  and  directors  closed  the  proceedings. 
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The  forty-ninth  annual  meeting  of  the  proprietors  was  hold  on  Thursday  the 
29th  March  last,  at  No.  4,  Threadncedle  Street,  Mr.  Edward  Hamilton  in  the 
chair.  The  Chairman,  in  mo^dng  the  adoption  of  the  report  (taken  as  read) 
said,  on  comparing  the  profit  account  with  that  presented  that  time  last  year  it 
would  be  observed  that  there  was  an  increase  in  the  gross  profit  of  £74,000,  the 
total  being  about  £374,000,  which  was  reduced  by  lieavy  deductions  to 
£217,000 — ^£96,666  being,  after  making  various  reserves,  available  for  the  last 
half-year's  dividend.  The  directors  had  thought  it  just  and  expedient  in  the 
interests  of  the  proprietors  to  give  gratuities  to  all  the  oflScers  of  the  bank  in 
London  and  the  colonies  for  their  successful  services  during  the  past  year. 
£9,300  had  been  set  aside  for  that  purpose,  and  he  did  not  hesitate  to  say  that 
the  cordial  approval  of  the  meeting  would  add  greatly  to  the  vtiluo  of  tho 
gratuities.  (Cheers.)  There  was  a  donation  of  £1,000  to  Mr.  Parkes,  the 
general  superindent  ol  the  bank  in  the  colonics,  who  had  well  deserved  such  a 
recognition  of  valuable  services.  Practically  £122,000  had  been  added  to  tho 
reserve.  £75,000  of  that  amount  having  arisen  from  the  discarding  of  the  system 
of  yearly  accounts.  Rebate  was  now  introduced  into  tho  account  for  the  first 
time.  As  regarded  tho  premises,  which  formed  such  a  heavy  burden  on  profits, 
he  might  remark  that  the  amount  which  had  been  written  ofi*  was  no  less  than 
£190,000,  out  of  a  total  of  418,000.  There  was  one  feature  in  the  accounts 
which  called  for  special  notice  as  indicating  well-maintained  confidence  on  the 
part  of  the  public,  and  active  participation  by  the  bank  in  the  enterprise  of  the 
times.  The  total  on  each  side  of  the  account  showed  an  increase  of  half  a 
million  sterling.  There  was  an  increase  in  circulation  and  deposits  of  £900,000, 
and  a  diminution  in  bills  payable  and  other  liabilities  of  £400,000 ;  while  on 
the  other  side  of  the  account  there  was  a  large  diminution  of  the  idle  cash 
forming  the  colonial  reserve,  and  of  the  short  loans  in  London.  An  increase  of 
£1,800,000  in  the  advances  was  one  the  importance  of  which  could  not  fail  to  bo 
appreciated.  They  were  now  about  to  take  a  new  departure  by  the  introduc- 
tion of  fresh  capital  into  the  field  of  colonial  operations,  and  the  directors  had 
asked  for,  approval  of  that  step  in  the  full  belief  that  it  would  add  to  the 
strength  and  prosperity  of  the  bank.  As  regarded  the  colonies,  there  was  no 
reason  for  distrust.  It  was  frequently  said  that  the  five  large  communities 
which  they  comprised  were  largely  indebted.  The  annual  revenue  of  the  five 
colonies  was  £20,000,000,  and,  besides  the  value  of  the  exports,  there  was  tho 
fact  that  the  money  expended  on  public  works  in  some  cases  yielded  a  revenue 
eqoal  to  the  whole  charge  for  interest  on  public  loans.  The  Treasurer  of  New 
South  Wales,  in  his  Budget  Speech  last  November,  stated  the  railways,  which 
coat  £12,000,000,  and  which  were  public  property,  had  a  revenue  which  was 
safficient  to  pay  the  whole  of  the  interest  on  the  debt  of  that  colony,  amounting 
to  £18,000,000.  He  might  observe  that  the  published  reserves  of  that  bank, 
inchidbig  the  amount  carried  to  rebate,  would  shortly  amount  to  £740,000,  and 
that  that  reserve  might  be  regarded  as  the  support  of  dividends  and  as  a  pro- 
tection against  any  possible  swooping  down  of  losses  of  unusual  magnitude. 
To  maintein  the  piWige  and  prosperity  of  a  bank  like  that  everything  should 
be  on  the  increase — its  circulation,  its  deposits,  its  advances,  its  exchange 
operations,  its  reserves — and  it  was  by  such  means  that  they  might  hope  safely 
to  reach  what  they  all  desired,  a  gradual  increase  in  their  dividends. — Mr.  R. 
Fhflpott  (a  director)  seconded  the  motion,  which,  after  a  short  discussion,  was 
agreed  to,  the  proceedings  terminating  with  the  usual  vote  of  thanks. 


UNION  BANK  OP  SPAIN  AND  ENGLAND,  LIMITED. 

BsPORT  submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting  held  on 
30th,  March,  1883. 

'*  The  directors  have  the  pleasure  to  present  to  the  shareholders  their  first 
report,  and  to  submit  the  general  balaiice  sheet  and  statement  of  accounts  made 
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up  to  30th  December,  1882.    They  have  great  satiBfaction  in  reporting  the 
steady  progress  made  by  the  bank  towards  the  attainment  of  the  objects  for 
which  it  was  established.    The  organisation  of  the  business  in  Spain  Mid 
England  necessarily  required  great  care,  and  occupied  the  unremitting  attention 
of  the  directors  here  and  in  Madrid.    During  the  short  period  of  its  working 
the  bank  has  succeeded  in  establishing  a  sound  and  remunerative  business,  and 
in  initiating  profitable  relations  with  many  of  the  best  firms  in  Spain  and  on 
the  Continent.    It  has  obtained  a  recognized  position  amongst  the  leading  insti- 
tutions in  Spain,  and  is  acquiring  a  large  and  increasing  number  of  regular 
customers  engaged  in  trade  between  this  coimtry  and  the  Peninsula.    The  events 
of  the  early  part  of  last  year  have  not  been  without  a  serious  influence  on  foreign 
banking,  and  great  care  and  foresight  had  to  be  exercised  by  the  directors 
before  entering  into  new  transactions.     Whilst  attentively  examining  erery 
proposal  brought  before  them,  they  have  been  careful  to  accept  only  those 
which  offered  every  reasonable  security.     The  accounts  show  a  gross  profit  of 
£18,504    168.  lOd.    The  current  expenses  in  London  and  Madrid,  including 
rebate  on  Bills  not  duo  at  31st  December  last,  amount  to  £11,549  12«.,  leaving  a 
net  profit  of  £6,955  4s.  lOd,   Of  this  sum  it  is  proposed  to  write  off  £1,665  Oi.  '24. 
from  the  preliminary  expenses,  and  to  carry  forward  the  balance  of  £5,390  if.  Stl.i 
to  the  profit  and  loss  account  for  the  current  year.    The  Board  do  not  recom- 
mend the  distribution  of  a  dividend  at  present,  as  the  profits  do  not  represent 
the  result  of  a  full  year's  working,  the  first  few  months  after  the  formation  of  the 
Bank  having  been  mainly  devoted  to  the  preliminary  arrangements  incidental  to 
the  establishment  of  a  new  business.  In  view  of  the  shareholders  not  receiving  any 
return,  the  directors  have  taken  no  remuneration  for  their  services  during  the 
past  year.      The  directors  regard  the  result  of  the  working  as  highly  sstwfac* 
torj',  and  look  forward  with  confidence  to  a  period  of  continued  prosperity. 


Balan(t'9heet^  30//i  December^  1882. 

Dr. 
Capital  authorised  £1,000,000— 
First  Issue: 
24,975  shares  of  £20  each,  on  which  £8  per  share 
has    been  called  up,  £199,800 ;    500    Founders* 

shares,  £500 £200,300    0   0 

Creditors  on  deposit  and  current  accounts  .        .        .  81,146    9  10 

Bills  payable  48,369    3   7 

Rebate  of  interest  on  bills  receivable  not  yet  due         .        .  183  14   2 

Balance  of  profit  and  loss  account 6,966    4  10 

£386,963  IS   ( 


Cr. 

Gash  at  bankers  and  in  hand,  and  Bullion,  London  and 

Madrid £61,663    4   0 

Bills  receivable             69,468  16   S 

Bill  stamps  in  hand              241  12   S 

Debtors  on  current  accounts 85,185    0   4 

Loans  at  short  notice  against  securities        ....  102,737  13    3 

Spanish  government  stock  and  other  securities     .         .         .  20,832    2    3 

Office  furniture,  London  and  Madrid            ....  2,370    4   6 

Preliminary  Expenses 6,066    0   % 

£336,968  18   & 
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Projti  and  Loss  Account,  Zdth  December ,  1882. 

Dr. 

Carrent  expenses,  including  Rent,  Taxes,  Salaries,  Tra- 
velling expezises,  &c. :  London,  £5,534  5s.  9(1. ;  Madrid, 
£5831  12*.  Id £11,365  17  10 

Rebate  of  interest  on  bills 183  14    2 

Balance,  being  net  profit G,955    4  10 

£18,504  16  10 


Or. 

Gross  profits £18,504  16  10 


Hanbury  Barclay,  J 

B.  T.  BosANQUET,    }  Directors. 

R.  W.  Willis,         ) 

M.  Lbvysouit,  Manager. 

W.  A.  Harkison,  Secretary. 

We  have  examined  the  annexed  Balance  Sheet  and  Profit  and  Loss  Account 
with  the  books  in  London,  and  Certified  Accounts  from  Madrid,  and  find  them 
in  tccordance  therewith. 

C.  F.  Kemp,  Ford  &  Co.,  Auditors.'* 
London,  2l8t  March,  1883. 

The  meeting  was  held  at  the  Cannon-street  Hotel,  Mr.  B.  T.  Bosanquot  in 
the  chair.    The  report  and  accounts  were  taken  as  read.      The  Chairman  said : 
**  Qentlemen,  before  moving  the  adoption  of  the  report,  I  should  like  to  say  a  few 
words  about  the  present  position  of  this  bank.    When  wc  had  the  pleasure  of 
meeting  you  last  year  our  time  had  been  mainly  devoted  to  the  formation  of  the 
business.     As  you  know,  in  the  case  of  a  bank  this  must,  of  necessity,  take  a 
considerable  time.    It  is  not  like  a  business  you  can  go  into  at  once.    You  must 
find  your  customers,  especialy  when  the  business  is  conducted  in  a  foreign 
oountay.     I  am  happy  to  say  we  have  been  making  steady  progress  from  the 
commencement,  and  we  have  now  built  up  a  very  considerable  business,  and  one 
which  is  likely  to  prove  very  remunerative.     (Hear,  hoar.)     We  might,   no 
doubt,  have  done  more,  because  we  have  refused  considerably  more  business  than 
we  have  accepted,  but  it  has  been  our  object  from  the  first  only  to  do  such  busi- 
ness as  apx>ears  likely  to  yield  fair  returns  without  running  undue  risk.     (Hear, 
hear.)    At  the  time  we  started,  affairs  on  the  Continent  were  rather  in  a  critical 
state ;  therefore  it  was  necessary  for  us  to  exercise  very  great  caution.    I  am 
glad  to  say  we  have  been  able  to  steer  clear  of  all  difficulties,  and  at  the  present 
time  advices  from  Spain  tell  us  that  affairs  everywhere  are  looking  very  much 
better.     We  have,  at  the  present  time,  several  very  important  matters  under  our 
consideration,  and  some  of  these,  I  have  no  doubt,  will  result  in  a  considerable 
profit  to  us.     We  are  becoming  very  well  known,  both  in  Spain  and  other 
places,  and  the  services  we  are  able  to  render  are  fully  appreciated  by  many  of 
the  leading  merchants  in  Spain,   and  wc  can  hold  our  own  with  firms  oi  the 
highest    standing.      In  addition  to  this,   wc  get  considerable  business  from 
Rn^liah  houses  trading  with  Spain,  and  also  from  foreign  houses  who  do  their 
bofliness  with  Spain  through  London.    Wo  have,   at  present,  some  seventy 
agents  in  Spain  and  other  places ;  and  I  look  forward  to  the  time  when,  in  addi- 
tion to  our  offices  in  London  and  Madrid,  we  nhall  have  branches  in  the  principal 
cities  of  Spain.     It  may  appear  to  you,  perhaps,  that  our  expenses  this  year  bear 
rather  a  large  proportion  to  the  gross  profits  we  have  made.     The  gross  profits 
are  £18,504.  16*.  10^^.,  and  the  expenses  £11,365.  lis.  lOd.,  but  you  must  bear 
in  mind  that  our  expenses  are  spread  over  a  period  of  nearly  thirteen  months,  as 
th«  bank  was  started  in  December,  1881,  whereas  our  profits  can  only  be  said 
lo  TCpr^tent  a  period  of  some  seven  or  eight  months,  because  really  we  nad  littlt 
or  nobviineis  until  then.    So,  to  look  at  it  fairly,  you  should  add  half  again  to 
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ihoto  profits,  in  order  to  seo  what  we  shoiild  be  able  to  make  ia  the  year,  doing 
our  present  business ;  and,  if  we  do  that,  instead  of  the  profit  being  tam^j  aboat 
£7,000  net,  we  sbouldhave  shown  a  profit  of  something  like  £17,000  or  £18,000, 
which  would  be  a  very  fair  return  on  the  capital.     (Hear,  hear,  j    I  am  sorry  to 
see  the  shares  still  remain  at  a  discount,  and  I  dare  say  you  woula  like  to  see  them 
at  par  or  at  a  premium.      I  really  seo  no  reason  for  the  present  price.      I  could 
understand  it  in  the  case  of  a  trading  company,  where  the  capital  is  invested  in 
plant  and  machinery  which  is  liable  to  depreciation ;  but  we  have  all  our  capital 
m  hand,  and  our  assets  represent  actual  cash,  and,  if  we  liquidate  to-morrow  we 
should  pay  you  back  every  penny  which  we  have  received,     (Hear, hoar.)     lam 
in  hopes,  however,  this  will  rectify  itself  in  time;  for  we  feel,  with  the  very 
large  ousiness  we  are  doing,  we  must  have  more  capital,  and  it  is  impossible  U 
issue  fresh  capital  with  the  present  shares  at  a  discount.     Thus  I  do  not  think  it 
will  continue  long.  We  show  a  profit  of  £7,000,  which  would  have  enabled  asto 
pay  a  small  dividend ;  but  we  did  not  think  it  advisable  to  do  this.    Before 
paying  a  dividend  it  is  well  to  have  something  in  hand  to  form  a  reserve  fund. 
It  is  essential  that  banks,  above  all  other  institutions,   should  have  a  resen'O 
fund.     (Hear,  hear.)    I  am  sorry  our  Madrid  colleague,  SenorFinat,  is  not  here 
to-day.     He  was  on  the  point  of  starting,  but  was  taken  seriously  ill.     But  I  am 
glad  Mr.  Forlitz,  our  manager  at  Madrid,  has  come  over  to  represent  the  Madrid 
board  ;  and  I  would  say  how  largely  we  are  indebted  to  the  ability  and  energj 
of  Mr.   Forlitz    in  establishing  the  business  in  Madrid.    In  this  he  has  been 
backed  up  by  the  great  exertions  and  personal  influence  of  our  colleagues  in 
Madrid.     We  are  indebted  very  largely  to  them  for   the    success  we  have 
achieved  there.     (Cheers.)     I  must  also  say  a  few  words  about  Mr.  Harrisoni 
our  secretary;  he  has  been  with  us  from  the  very  first,  and  has  worked  in  the  most 
indefatigable  manner,  and  organised  a  most  efficient  staff;  and  later  on  hi* 
efforts  have  been  most  ably  seconded  by  Mr.  Levysohn,  our  manager  in  London. 
That  gentleman  has  been  with  us  a  comparatively  short  time  ;  but  durinj^  thit 
time  the  board  have  been  thoroughly  satisfied  with  the  manner  in  which  hi^ 
duties  have  been  performed.     (Cheeis.)     I  have  now  to  move  that  the  directors' 
report,  and  the  statement  of  accounts  to  the  31st  December,  1882,  be  received  and 
adopted." — Mr.  Robert  W.  Willis  seconded  the  motion. — IVIr.  Samuel  Monta^ 
■aid  that  as  rather  a  large  shareholder  he  had  pleasure  in  testifying  his  satis* 
faction  with  the  position  which  the  bank  had  attained  in  so  short  a  time  of 
working.     This  was  the  first  bank  which  had  been  established  to  trade  between 
Spain  and  England,  and  looking  at  the  very  respectable  board  of  directors, 
there  could  be  no  doubt  that  fresh  business  would  continue  to  be  brought  to  the 
bank.    The  groat  thing  was  not  to  endeavour  to  go  too  quickly,  because  in 
in  banking  business  to  go  slow  and  surely  was  most  desirable.      He  also  wished 
to  mention  the  disinten^sted  manner  in  which  the  directors  had  acted  in  nc^ 
taking  any  fees.     (Hear,  hear.)     The  resolution  was  then  put  and  carried.— 
On  the  motion  of  Mr.  Fi*ewer,  seconded  by  Dr.  Fish,   the  auditors,  Messrs.  C 
F.  Kemp,  Ford  and  Co.,  were  ro-appointea. — On  the  motion  of  ^Ir.  Ommanney, 
seconded  by  a  Shareholder,    a    cordial    vote  of  thanks  was  passed  to  the 
chairman,  directors,  and  staff,  and  the  meeting  broke  up. 
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The  fourth  ordinary  general  meeting  of  this  company  was  held  on  April  3rd,  at 
the  City  Terminus  Hotel,  under  the  presidency  of  Mr.  G.  W.  Carrie. — ^The 
report  of  the  directors  for  the  year  ended  the  ISth  ult.,  stated  that  the  grMS 
amount  of  income  received  during  the  past  year,  after  deduction  of  income  tax, 
had  been  £62,4G6,  from  which  £1,300  had  been  carried  to  capital  reserve  acGOont 
as  a  redemption  fund  for  meeting  loss  of  premium  or  expiring  bonds.  The  net 
income  after  the  deduction  of  this  amount  and  the  yearns  expenses  was  £67,760, 
to  which  was  added  £610  brought  forward  from  last  year,  making  a  total  warn 
available  for  distribution  of  £58,360.  The  board  recommended  that  this  sum 
should  be  distributed  as  follows : — On  the  preferred  stock  dividend  of  6  per 
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cent,  for  the  year,  viz. :  interim  dividend  for  the  half-year  ended  September 
15th,  1882,  already  paid,  £12,600 ;  dividend  for  the  half-year  ended  March  15th, 
1883,  £12,500.  On  the  deferred  stock  interim  dividend  at  the  rate  of  6  per 
cent,  per  annum  paid  on  accoimt  for  the  half-year  ended  September  15th,  1882, 
£12,500  ;  proposed  dividend  at  the  rate  of  8  per  cent,  per  nnnnm  for  the  half- 
year  ended  March  15th,  1883,  being,  with  the  interim  payment,  64  per  cent,  for 
the  year,  £20,000.  This  would  leave  £860  to  bo  carried  forward. —In  moving 
the  adoption  of  the  report,  the  chairman  stated  that  whichever  way  they  looked 
at  the  company*  8  affiurs.  as  to  dividend,  the  addition  which  they  had  niade  to 
the  reserve  fund,  or  to  the  increased  value  of  the  properties  in  which  their 
money  was  invested,  the  state  of  things  was  highly  satisfactory.  The  dividend 
was  the  same  as  last  year.  Very  few  changes  had  taken  place  in  the  securities 
during  the  year,  as  times  had  not  been  favourable  to  effect  sales.  The  profit  on 
the  sale  and  rAdemption  of  securities  during  the  year  had  been  only  £3,514,  and 
the  great  bulk  of  that  sum  was  obtained  on  the  sale  of  the  preferred  stock  of  the 
Hamilton  and  North  Western  Railroad  Company.  The  decrease  of  £1,668  in 
the  gross  profits  was  due  to  arrears  of  dividend  having  appeared  in  the  1882 
accounts,  which  did  not  come  into  those  for  the  past  year. — Lord  Eustace  Cecil, 
M.P.,  seconded  the  motion,  which  was  carried  unanimously,  and  the  meeting 
closed  in  the  usual  manner. 
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Report  of  the  directors  submitted  to  the  thirty-ninth  ordinary  meeting  of 
proprietors,  3rd  April,  1883. 

•*  The  directors  submit  to  the  proprietors  the  accounts  of  the  company  for  the 
half-year  ended  31st  December,  1882,  showing  a  profit — after  payment  of  charges, 
appropriation  to  bank  premises  and  furniture  accounts  in  South  Africa,  making 
full  provision  for  all  bad  and  doubtful  debts,  and  inclusive  of  the  balance  of 
£0,419.  U.  9</.  brought  from  the  previous  account — of  £70,756.  13«.  5<^.,  which 
they  recommend  should  be  disposed  of  as  follows,  viz  : — To  dividend  of  30«.  per 
share  on  40,000  shares  (being  at  the  rate  of  12  per  cent,  per  annum)  £60,000  ; 
to  officers*  pension  fund  £2,500  ;  (the  amount  at  credit  of  this  account  at  31st 
December  last,  including  interest,  was  £35,082.  7«.  7d.) ;  to  balance  carried 
forward  to  profit  and  loss  new  account  £8,256.   13«.  5^. — £70,756.  13«.  6d. 

In  accoroance  with  the  articles  of  association,  two  of  the  directors,  viz  ,  liobert 
White,  Esq.,  and  fklward  Wyld,  Esq.,  retire  firom  office  at  this  meeting,  and, 
being  elig^ible,  they  offer  themselves  for  re-election.  James  Glegg,  Esq.  (of  the 
firm  of  Messrs.  Quilter,  Ball,  Crosbie,  Glegg,  and  Wei  ton),  and  Frederick 
Haynard,  Esq.  (chartered  accountants),  the  auditors  of  the  company,  likewise 
retire  from  office,  and,  being  eligible,  offer  themselves  for  re-election* 

Dr.  Balance  sheets  ZUt  December,  1882. 

Capital     subscribed: — 10,000     shares     of     £100      each 

£4,000,000 ;  called  up  £25  per  share  ....  £1,000,060  0  0 
Circulation:— notes,  £538,715.  15«. :  post  bills,  £370  539,085  15    0 

Amount  due  to  customers  on  deposit,  current  and  other 

accounts 7,292,591  14     I 

Drafts  issued  by  London  office  and  branches,  outstanding  nt 

this  date 655,741    4     7 

Acceptances  under  credits  of  London  office  and  branches, 

current  at  this  date 180,401  10    0 

Bills  receivable  on  account  of  customers    ....         1,491,536    210 

Reserve  fund 530,000    0    0 

Rebate  on  bills  not  yet  due -   65,877  17    7 

Profit  and  loss,  viz  : — balance  undivided,   30th  June,  1882, 

£9,419.  1#.  9d.\     net    profit  for  half-year  ended  31st 

December,  1882,  after  making  full  provision  for  all  bad 

and  doubtful  debts,  £61,337.  11«.  8</ 70,756  13    5 

£11,825,993  17    6 
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Cr. 
Caih  with  bankers  at  branches  and  in  transita 
Investments  in  colonial  govomment  securities    • 
Bills  of  ozchango  purchased  and  current  at  this  dftte 
Bills  discounted  for  and  advance  to  customers  • 

Bills  for  collection 

Freehold  premises  in  London     .... 

Bank  property,  premises,  furniture  and  fitting!  in  South 

Afnca,  stationery,  stamps,  and  marine  insurance  polieiei 


41,706,441    K-  I 

488,168    ^  i 

1,861,018  1^  10 

6,660,808  1C»  % 

1,481,686    ^  II 

43,874    (»  f 

186,816    ^  7 


PROFIT  AKD  LOSS  ACCOUNT. 

Dr. 

Charges,  including  rent,  salaries,  taxes,  romnnention  to 
directors  and  auditors,  and  all  other  expenses  at  head 
office  and  branches 

Rebate  on  bills  not  yet  duo 

Balance  carried  forward 


Cr. 
Gross  profits  (including  balance  of  £9,419.  1«.  M.  bron^ht 
from  half-year  ended  30th  June,  1882)  after  dednctuig 
interest  on  deposits,  duty  on  note  circulation,  api«opriation 
to  bank  premises,  furniture  and  fittings,  and  iiuiking  fiiU 
provision  for  all  bad  and  doubtful  debts 


£11,82^998  17 

1 
11 

n 

£74,887  13 
66,877  17 
70,766  18 

£811,682    4 

£211,622 


APPROPRIATION. 

Dr. 
Dividend  of  30«.  per  share,  on  40,000  shares  (being  at  the 

rate  of  12  per  cent,  per  annum) £60,808    # 

Officers'  pension  fund 8,600    9 

Balance  carried  forward  to  profit  and  loss  new  aocount        .  M80  18 

£70,766  IS 

Cr. 
Balance  brought  forward £70^766  18 

KBSIRVE  FUND. 

Dr. 
Balance £68a»000    0 

Cr. 
Balance,  30th  June,  1882 £68^0009 

Balance,  3l8t  December,  1882 £680^808    t 

Audited  and  found  correct  according  to  the  booki»  Tonohii^ 
the  head  office,  and  to  the  certified  retoms  made  from  thft 
South  Africa. 

JaI.  GlAOOy  ) 

Fm>«  ]Utiusd»   I 


0 
0 
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Tli«  mteting  wai  held  at  the  City  Terminus  Hotel,  Sir  H.  Barkly,  E.O.B., 
O.C.M.G.,  in  the  chair.  The  secretary ,  having  read  the  notice  convening  the 
meeting,  the  Chairman  said — **  Gentlemen,  at  the  last  general  meeting  of  the 
company  in  October  last  I  dwelt  at  so  much  length  on  the  causes  which  had 
led  to  the  conmiercial  crisis  which  then  prevailed  throughout  South  Africa, 
that  I  feel  it  is  needless  on  this  occasion  to  occupy  your  time  by  going  over  the 
same  ground  again  or  entering  into  details.  I  may,  however,  again  say  what 
I  then  said,  that  the  long  continued  period  of  prosperity  hud  led  to  over- trading 
generally,  and  failures  had  ensued.  I  added  on  that  occasion  that  the  general 
belief  was  that  the  worst  had  passed,  and  I  pointed  out  several  features  which 
seemed  to  me  to  justify  me  in  concurring  in  the  view  that  trade  would  revive, 
and  especially  in  the  recovery  in  the  value  of  diamondn  which  had  then  taken 
place.  Unfortunately  the  anticipations  then  expi-cssed  have  not  been  destined  to 
DC  realised,  but  on  the  contrary,  as  all  those  connected  with  South  Africa  are 
well  aware,  things  have  continued  to  go  on  in  a  most  unsatinfuctory  manner,  in 
consequence  especially  of  the  unprecedented  depression  in  the  diamond  markets 
of  Europe  and  the  Qnited  States.  It  has  almost  paralysed  the  great  industry 
at  the  diamond  fields,  and  has  rendered  many  claim-holders  and  claimants  who 
were  dependent  upon  that  industry  and  who  considered  they  were  in  possession 
of  mining  property  of  great  value  unuble  to  meet  their  engagements.  The 
operations  have  re-acted  more  or  less  throughout  the  South  African  colonies,  and 
their  effect  has  even  been  felt  in  this  country.  As  might  be  expected  from  the 
large  operations  of  our  bank,  it  ha^  not  altogether  escaped  considerable  losses  in 
connection  with  some  of  these  failures,  and  its  operations  have  necessarily  been 
circumscribed  and  its  profits  curtailed  in  this  genei-al  want  of  confidence  in 
carrying  on  business  which  has  prevailed  throughout  that  period.  It  is  there- 
fore a  source  of  great  satisfaction  to  the  directors  that  they  have  been  able  on 
this  occasion  to  recommend  the  usual  di\'idend  at  the  rate  of  12  per  cent. 
for  the  year,  although  they  cannot  add  to  that  recommendation  that  the  bonus 
which  has  been  paid  for  the  last  two  years  should  be  continued  this  half-year.  I 
think  all  who  look  at  the  balance-sheet  will  agree  in  thinking  that  the  course 
the  directors  have  decided  on  recommending  is  a  prudent  one.  I  have  before 
me  a  comparison  of  the  balance-sheet  up  to  the  31st  December,  1882,  with 
that  of  the  previous  half-year  ending  30th  June,  1882,  and  in  view  of  the  re- 
marks I  have  made  I  may  say  that  the  comparison  is  not  altgether  so  un- 
fiiYonrable  as  might  be  expected,  but  still  it  is  not  all  that  we  could  have 
desired.  I  think  I  may  say  our  prospects  are  hopeful.  We  occasionally  read 
alarming  telegrams  in  the  papers  about  the  state  of  native  affairs  in  South 
Afirica ;  but  so  &r  as  I  can  see  there  is  no  cause  for  any  trouble  in  which  Cape 
Colony  will  be  concerned.  There  is  a  sort  of  political  unrest  among  the  native 
iribea  in  South  Africa,  and  the  Kaffir  trade  is  suffering  from  the  disastrous 
condition  it  formerly  occupied.  There  is  no  occasion  to  have  any  alarm,  and  I 
think  that  the  troubles  in  Basutoland  will  soon  settle  down.  Then,  again,  I 
may  my  that  the  seasons  on  the  whole  have  been  favourable.  The  rains  were 
rather  late  in  some  districts,  but  on  the  whole  the  weather  has  been  favourable 
for  graziars  and  farmers ;  and  I  think  we  may  look  for  a  considerable  increase 
in  the  export  of  wool—which  is  next  to  diamonds  the  most  important — whidi 
last  year  UHl  off  to  the  extent  of  one  million  pounds  weight.  I  think  there  is 
•rery  prospect  thiavear  that  that  will  be  recovered.  On  the  other  himd,  the 
gMUiral  resources  of  the  colonies  are  being  developed  every  dajr  by  the  extension 
ci  the  lailwayi  which  is  going  on  in  various  directions.  It  is  satisfactory  to 
look  si  the  retmns  of  eKports  for  the  last  year,  and  to  find  that  putting  wool 
mad  ttiwiffids  out  of  the  question  that  the  minor  industries  of  the  Cape,  such  as 
ostrioh  feathers,  copper  ore,  and  other  articles  wore  exported  to  a  considerably 
larger  extent  than  in  anv  previous  year,  and  I  think  that  is  due  to  the  opening 
up  ci  the  country  by  railways.  Lastly  ¥rith  regard  to  the  great  question  of  the 
diamond  industry,  on  which  South  Africa  for  some  time  past  has  leaned  so  very 
wtmAfl  Biay  ear  that  I  think  the  projects  are  docioedly  more  favourable. 
Tlure  mrmu  ie  be  a  fiur  prospect  that  the  amalgamation  of  the  different 
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will  be  a  peraianent  iteadincss  of  increase  in  the  value  of  diamonds.    Already  in 
anticipation  of  that  amalgamation  diamonds  haye  xisen  considflFaUy,  ami  I 
think  the^  will  do  so  to  a  considerable  extent  as  the  amalgamation  tkke  idaee. 
It  is  admitted  that  the  competition  which  previoosly  existed  was  most  romoos. 
The  fact  that  so  many  companies  were  formed  was  the  most  nnfortanate  thing 
that  could  have  happened  tor  the  diamond  fields,  for  it  led  to  a  rise  in  wages 
and  the  cost  of  everything  used  for  mining  purposeSi  and  it  led  all  the  companies 
to  try  and  exhaust  their  ground  as  quickly  as  they  could,  and  to  scoid  home  to 
the  European  markets  as  many  diamonds  as  they  could  in  order  to  meet  the 
very  hoavj  expenses.    The  result  of  that  was  that  the  markets  of  Europe  were 
flooded  with  diamonds.    I  have  seen  it  stated  that  the  export  of  diamonds  for 
1882  was  double  that  of  1881.    It  seems  to  me  that  that  is  rather  exaggerated, 
but  I  think  I  can  say  that  the  export  of  diamonds  increased  60  per  cent,  upon 
1881,  and  the  value  of  diamonds  fell  in  a  greater  ratio.    Diamonds  wMc^  were 
worth  40«.  to  46«.  per  carat  fell  to  something  like  12«.  to  15«.  per  carat,  or 
something  in  that  proportion.    The  result  was  simply  ruinous,  and  it  threw  the 
different  companies  into  amalgamation,  and  I  trust  that  when  that  takes  place 
it  will  be  found  easy — as  is  the  case  with  the  black  diamond  industry — ^to 
regulate  the  output  in  such  a  manner  that  the  market  will  not  be  flooded,  and 
that  the  output  will  be  in  proportion  to  the  demand,  and  that  there  will  not  be 
the  same  extravagant  effort  to  exi)ort  all  the  diamonds  from  South  Africa  as 
fast  as  machinery  can  do  so.     (Cheers.)    Mr.  Daniel  Mackenzie  seconded  the 
motion  for  the  adoption  of  the  reports  and  accounts,  and  said  he  did  so  with 
mingled  feelings  of  regret  and  pleasure.    Ue  reg^tted  that  they  were  unable  to 
declare  a  bonus,  but  considering  th(^  trying  time  through  which  South  Africa 
had  passed  he  thought  they  might  congratulate  themselves  upon  receiving  the 
usual  12  per  cent,  dividena.    When  the  bonus  was  first  declared  he  occupied 
the  position  of  chairman  of  the  meeting,  and  he  was  careful  to  remind  them  all 
that  it  was  only  a  bonus.    A  very  influential  shareholder  had  told  him  that 
they  ought  to  have  taken  out  of  the  reserve  fund  sufficient  to  have  continued 
that  bonus.     ("No,  no.*')     He,  Mr.  Mackenzie,  thought  such  a  proceeding 
would  be  most  unwise  on  their  part.    (Hear,  hear.)     He  was  not,  however, 
prepared  to  say  that  if  times  had  been  so  bad  that  they  could  not  pay  12  per 
cent  dividend,  that  it  would  not  have  been  well  to  take  something  from  the 
reserve  fund  to  make  the  dividend  up  to  that  amount.     (Hear,  hear.)     As  to  the 
premises  they  had  purchased  in  Clement's  Lane,  during  the  currency  of  the  two 
years*  lease  the  company  received  sufficient  rent  from  them  to  give  them  an 
adequate  return  for  the  investment  they  had  made.    Although  the  amount 
appears  double  what  it  was,  there  was  an  equivalent  for  it  in  the  shape  of  rent 
received.    That  pension  fund  was  another  matter  of  which  a  shareholder  spoke 
to  him.  The  fund  was  established  on  26th  October,  1877,  with  a  vote  of  5,000/. 
by  you  towards  it,  and  it  now  amounts  to  the  present  substantial  sum.    The 
money  was  invested  at  good  interest,  and  was  accumulating  in  that  way.  Up  to 
the  present  time  they  had  only  had  one  beneficiare  on  their  list   and  that  was 
their  former  secretaiy,  who  required  some  little  assistance  from  the  company. 
Possibly  they  might  ask  how  long  they  were  going  on  with  it.     That  the  board 
had  not  decided  upon  yet,  but  ho  thought  they  might  see  their  way  to  bring  it 
to  a  close  in  a  way  that  might  be  satisfactory  to  the  shareholders  before  long. 
(Hear,  hear.)  The  name  of  the  bank  had  been  altered,  and  that  had  given 
great  satisfaction  in  South  Africa.    As  to  obtaining  power  to  register  share- 
holders in  the  colony  he  was  sorry  to  say  ho  did  not  think  the  Bill  would 
become  law,  the  feeling  being  that  the  company  were  endeavouring  to  obtain  by 
private  enactment  what  ought  to  be  a  public  measure.    But  he  was  glad  to  say 
that  the  companies  having  moved  in  the  matter  there  was  a  probability  of  a 
public  Act  coming  in  to  enable  all  Colonial  banks  to  have  Colonial  registers. 
(Hear,  hear.) — Mr.  A.  Fraser  having  criticised  the  policy  of  the  board  in  not 
paying  the  bonus  from  the  reserve  fund,  moved  *'  That  the  Report  and  aooonnts 
be  not  adopted,  and  in  place  thereof  that  this  meeting  recommend  that  £30,000 
be  carried  from  the  reserve  fund  to  the  credit  of  profit  and  loss  acoonnt ;  that 
the  £^,500  be  not  paid  to  the  pension  fund ;  and  that  after  paying  40t.  per 
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■hare  the  balance  remaining  be  carried  forward  to  the  credit  of  the  profit  and 
lorn  new  aocoont.** — Mr.  A.  G.  Fraser  seconded  the  amendment. — Colonel  Baker 
thought  that  if  the  company  did  not  keep  their  reserve  fund  intact  the  shares 
would  be  sure  to  go  down.  (Hear,  hear.)  As  to  decreasing  the  reserve  fond^ 
anyone  who  intended  to  keep  his  shares  would  not  propose  such  a  thing.  (Hear, 
hear.)  Their  course  was  to  assist  the  directors  in  carrying  out  what  they  pro- 
poeedf,  and  he  was  glad  to  see  they  were  able  to  pay  an  honest  dividend.  Several 
shareholders  expressed  their  disapproval  of  the  amendment,  but  asked  some 
questions  with  reference  to  the  accounts. — ^Tho  Chairman,  in  reply,  said  that 
objections  to  the  amendment  of  Mr.  Fraser  had  been  so  forciblv  pointed  out  by 
shareholders  that  it  left  little  for  him  to  say,  and  ho  should  bo  sorry  to  enter 
into  a  personal  controversy  with  the  representative  of  ono  of  the  largest  share- 
holders on  a  question  of  banking  policy  on  which  there  might  be  a  difference  of 
opinion.  The  board  thought  it  would  be  inexpedient  to  interfere  with  the  reserve 
fund  in  order  to  g^ve  a  bonus  on  that  occasion.  (Hear,  hear.)  [The  Chairman 
then  read  a  letter  from  a  shareholder  at  Huddersfield  in  answer  to  Mr.  Eraser's 
remarks,  in  which  the  writer  said  he  entirely  disputed  the  proposition  that  it 
was  the  legitimate  object  of  the  reserve  fund  to  equalise  the  dividend.]  The 
Chairman  then  went  on  to  say  that  he  entirely  agreed  with  the  views  expressed 
in^e  letter.  There  was  only  six  other  Colonial  banks  that  paid  a  higher 
dividend  than  12  per  cent.,  and  only  four  that  paid  14  per  cent.,  which  was 
what  this  company  paid  laist  year.  Therefore,  under  the  circumstances,  they 
were  not  doing  so  badly.  As  to  overdrafts,  tho  bank  did  not  grant  overdrafts 
without  some  security,  and  it  did  not  follow  as  a  matter  of  course  that  because 
bills  were  overdue  that  they  were  worth  nothing.  In  tho  present  state  of 
South  Africa  a  certain  amount  of  judgment  and  forcbearance  were  required  on 
the  part  of  the  shareholders.  He  might  point  out  that  the  amendment  was  a 
direct  negative,  and  it  would  not  be,  therefore,  necessary  to  put  the  amendment 
first.  The  report  and  accounts  were  then  adopted  with  only  three  dissentients. 
— ^The  Chairman — A^  em^wered  by  the  articles  of  association,  on  behalf  of  tho 
board  I  now  declare  a  dividend  of  30«.  per  share  on  40,000  shares,  being  at  the 
rate  of  12  per  cent,  per  annum,  for  the  half-year  ended  31st  December,  1882, 
free  of  income  tax,  to  be  paid  to  those  shareholders  whose  names  appear  on  the 
register  on  the  19th  ult.,  and  to  become  payable  on  the  7th  inst.  The  retiring 
directors,  Mr.  R.  "White  and  Mr.  E.  Wyld,  wore  re-elected,  and  tho  auditor?, 
Mr.  J.  Glegg(andMr.  F.  Maynard,  were  re-appointed. — The  Chairman  proposed, 
Mr.  Deare  seconded,  and  it  was  agreed,  ^  That  the  thanks  of  the  meeting  be 
given  to  the  chief  manager,  to  the  general  manager,  to  tlte  secretary,  and  to 
the  various  managers  and  other  officers  of  the  bank,  for  their  valuable  services." 
— Mr.  Stewart,  the  chief  manager,  replied  on  behalf  of  himself,  the  general 
manager,  the  secretary,  and  the  various  managers  and  other  officers  of  the 
bank,  and  remarked  that  if  the  result  of  the  past  half- year's  operations  had  not 
becnn  entirely  satisfactory,  it  roust  not  be  ascribed  to  any  diminuition  of  zeal  or 
energy  on  the  part  of  the  officers.  The  times  had  been  against  them.  They 
had  had  to  contend,  and  are  still  contending,  with  a  widespread  commercial 
depression  of  unprecedented  severity.  That  will,  however,  come  to  an  end ; 
and  although  the  signs  are  not  yet  very  apparent,  he  had  little  doubt  that  at  no 
distant  time  the  sun  of  prosperity  will  again  shine  on  South  Africa.  A  vote  of 
fii^aLiilra  to  the  chairman  and  directors  closed  the  proceedings. 


LONDON  BANK  OF  MEIXICO  AND  SOUTH  AMERICA,  LIMITED. 

RiPoaT  of  the  directors  presented  to  the  shareholders  at  the  ordinary  general 
meeting,  held  at  the  company's  offices,  144,  Leadenhall  Street,  London,  E.C.,on 
Wednesday,  the  4th  April,  1883. 

<*  The  directors  beg  to  submit  herewith  to  the  shai'ehulders  the  audited  acooimts 
made  up  to  the  Slst  December,  1882.  The  statement  of  profit  and  loss  aocotmt 
shows  toat,  after  providing  for  bad  and  doubtful  debts,  the  balance  of  net  profit 
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including  £11,553.  \os.  Gd.  brought  forward  from  the  last  account,  amomiti  to 
£40,610.  0«.  id.  An  interim  dividend  of  3«.  per  share  amounting  to  £7,500  vw 
paid  in  September  last ;  the  directors  now  recommend  a  further  payment  of  4<. 

Ser  share  amounting  to  £10,000,  making  with  the  previous  distribntion  a 
ividcnd  for  the  year  of  7s.  per  share,  or  7  per  cent,  free  of  income-tax.  These 
payments  iR-ill  absorb  £17,500  of  the  above  sum,  leaving  a  bianco  of  £23,110. 
9«.  id,,  which  the  directors  recommend  should  be  appropriated  as  follows— 
£10,000  to  be  transferred  to  reserve  fund,  thus  making  it  £25,000,  and  £13,110. 
Os.  id.  to  be  carried  forward  to  next  account.  The  capital  employed  at  tho 
branches  has  been  vulucd  at  the  rates  of  exchange  current  on  Slst  December  last. 
The  directors  retiiing  by  rotation  are  Messrs.  F.  H.  Evans  and  WiUitm 
Mac  Andrew,  who  being  eh'p^ble  offer  themselves  for  re-election.  The  auditors, 
^lessrs.  S.  Lovelock  and  John  Young,  retire  from  office,  but  offer  themselves  for 
re-election. 

Oenerol  BahDice-ahtet  31^7  D€cemhti\  1882. 

CAPITAL   AXI)   LIABIL1T1BS. 

2>>-. 
Capital — shares     issued — 50,000      shares  of     £10     ouch, 

£500,000,  £5  per  share  paid £250,000    0   0 

Reserve  fund 15,000    0   0 

Depreciation  of  capital  account 15,392  16   1 

Liabilities — Deposits     and     current     accounts,  £335,427 

It.   Id. ;    bills  payable  and  other   liabilities,  £457,360. 

14«.  5r/.  ;  notes  issued,  £199,400.  17«.  6r/.        .        .         .  992,197  19   0 

Kebate  of  interest  on  bills  current 4,872    3   4 

Balance  of  net  profit  as  per  aimexed  account       *        •        .  33,110    9  4 

£1,810,573    7  9 
Bills  negotiated £73,880    4  2 

TROPEBTY  AND  AS8BT8. 

Or, 

Cash  at  bankers  and  branches £267,225  14  6 

Loans  at  call  and  short  notice    • 28,400    0  0 

Investments  in  London 234,844    6  6 

Bills  receivable .  392,798  14  9 

Specie,  &c.,  on  hand  and  in  transit             ....  68,847  17  ^ 

Loans  and  advances -       .  328,822  18  8 

Bank  premises  in  Mexico 9,427  19  6 

Office  furniture,  &c.,  at  London  and  branches    .        •        ,  1,206    1  ^ 

£1,310,578    7  9 


Profit  and  Loss  Account  for  the  Year  ending  ^Ut  December^  1882. 

Dr. 
G-eneral  charges  in  London,  Mexico,  and  Lima,  including 
directors'  and  auditors'  fees  and  income-tax,  and  allow- 
ances for  depreciation  on  bank  property       .        .        .  £20,691    6  6 

Bebate  of  interest  on  bills  current •  4,872    S  4 

Interim  dividend   at    6  per  cent,  per  annum,  paid  in 
September,  £7,500 ;  balance,  being  net  profit,  carried 
to  general  balance  sheet,  £38,110.  9«.  4<f.    .       «        .  40,610   9  4 

£66,178  19  % 
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WMoe  from  kit  year                       £11,563  15    6 

ixom  profito,  after  making  proyision  tor  bad  and  doubtful 

debts  and  depreciation  of  capital 54,620  3    8 

£6G,173  19    2 


We  haye  examined  the  aboTe  aooounts  with  the  boolu  and  leouritiea  at  the 
^mdon  offioe,  and  with  the  certified  accounts  received  from  the  managers  of  the 
maches  at  Kezioo  and  Lima,  and  find  them  in  accordance  therewith. 

,      ,  John  Youxo,  }  Auditori. 

London,  22nd  Harah,  1883. 

Apprcpriatum  of  Profits, 

UUanee  of  net  profit £40,610    9    4 

nterim  dividend  paid  in  September,  1882,  £7,600  ;   divi- 
dend at  the  rate  of  8  per  cent,  now  proposed,  £10,000 ; 

fund,£10,000 27,500    0    0 

Balance  earned  forward        £13,110    9    4 


At  the  meeting  Mr.  W.  HacAndrow  presided.  The  Chairman  said  :   In  intro* 
oeing  this  reprat  and  these  accounts  to  you  on  this  occasion,  I  rise  to  make  the 
Bsftomary  statement ;  and  in  doing  so  I  feel  that  there  is  reidly  less  than  usual  of 
orelty,  and  perhaps  less  to  say  on  the  whole  than  occurs  usually.    The  fi&ct  is, 
re  have  had  a  placid  and  quiet  history  during  the  twelve  months  under  review, 
nd  when  things  are  marching  placidly  and  quietly  there  is  really  not  so  mudi 
9  talk  about.    It  will  be  in  your  memories  that  the  business  of  this  bank  is 
irried  on  chiefly  from  two  centre s — Lima  (Pern)  and  in  Mexico.    There  were 
ereral  other  branches  open  in  different  parts  of  South  America  in  years  gone 
y,  but  experience  in  working  them  and  other  reaeons  led  to  these  branches 
t&Df  dosed,  and  we  preferred  to  concentrate  our  business  and  energies  in  these 
wo  mrge  capitals  of  uie  two  republics.    Aj  you  are  aware,  Lima,  in  which  a 
ery  lai^  portion  of  our  business  is  done,  has  been  in  an  abnormal  state  for  no 
iSB  than  four  years  past.    I  am  sorry  to  say  that  four  years  have  elapsed  since 
le  war  between  Chih  and  Peru  began,  and  it  is  not  yet  settled.    The  effect  of 
lai  war,  as  it  is  the  effect  of  war  in  all  countries,  is  to  disorganise  business  and 
)  render  any  transactions  difficult,  and  can  only  be  carried  on  under  onerous 
mditions.    We  have  been  entertained  from  time  to  time  with  tiie  hope  that 
Baoe  would  be  made.    There  have  been  conventions,  diplomatic  and  otherwise, 
hich  have  all  resulted  in  nothing ;  and  at  the  present  momeut,  although  I 
vs  reading  in  the  paper  the  detailed  conditions  of  the  peace  said  to  be  arrived 
t,  until  the  thing  is  actually  signed  and  ratified  I  do  not  think  we  should  give 
inch  credit  to  it.    The  fact  is,  the  Chilian  Government  attained  such  a  complete 
iccen  in  that  country  that  they  pushed  it  too  far—beyond  their  own  interests, 
I  they  destroyed  the  government  and  the  representation,  and  consequently 
lere  u  no  representation  to  treat  with  for  peace.    At  the  present  moment  the 
«t  provisional  goverument  is  a  prisoner  in  the  hands  of  the  Chilians,  and  in  an 
itemal  part  of  Chili,  and  these  negoclations  are  going  on  with  them,  and  con* 
iqnently  can  have  no  force.    We  £ive  had  to  carry  on  our  business  in  Lima 
hen  the  <mly  authority  of  government  there  has  been  that  of  the  military  chiefii 
I  tha  conquering  nation,  and  tiiese  military  chiefs  are  apt  to  be  under  such 
xemnitanoes  not  a  little  despotic,  and  they  are  not  very  well  versed  in  financial 
mtioni ;  and  the  consequence  is,  there  have  been  a  series  of  questions  with 
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these  military  authorities.    But  our  reprosentatiyes  are  getting  on  at  well  u 
they  can,  and  it  is  marvellous  to  me  how,  taking  it  all  in  all«  t£at  we  have  not 
only  been  able  to  pay  our  way  during  the  four  years  in  lima,  but  that  we  hare 
made  very  respectable  profits  from  that  branch.    In  any  case  the  branch  could 
not  bo  shut  up  in  consequence  of  the  war,  because  the  outstandings  in  the  ooontry 
were  such  that  wo  required  our  organisation  there  to  realise  assets.    In  Meziooy 
when  I  last  had  tho  pleasure  of  standing  before  you,  we  were  at  that  time  doing 
an  exceptional  and  inflated  business — inflated  in  its  amount  by  the  sadden  estab- 
lishmcnt  of  banks  and  railways  in  that  country  and  the  pouring  in  of  Amerioui 
capital,  all  taking  place  at  the  same  time,  a  great  deal  of  which  pussod  through 
our  hands,  causing  our  transactions  to  be  abnormally  large.    Since  then  we  have 
subsided  into  a  more  normal  condition  of  afhirs  in  Mexico,  similar  to  nreTiODi 
vears^the  last  one  boing  an  exception ;  and  although  on  the  whole  tliere  has 
been  some  contraction  of  business  there,  it  arises  mainly  from  the  sonroe  I  have 
indicated.    In  neither  of  the  centres  of  trade  have  we  made  loMes.    On  the 
contrary,  we  have  made  some  very  satisfactory  realisation  of  assets,  and  anj 
losses  incurred  in  the  ordinary  course  of  business  have  been  met  oat  of  our 
revenue.    I  consider  that  the  bank  is  in  a  most  excellent  position.    In  Mexico 
no  doubt  we  shall  get  a  share  of  whatever  business  goes  on  there ;  and  with 
regard  to  Peru,  I  believe  we  are  the  only  banking  establishment  that  inspire! 
any  confidence  at  all  there  at  present,  and  consequently  when  this  reviyal  doet 
come  and  peace  is  made,  there  will  be  business  by  leaps  and  boonds,  and  rather 
than  using  our  efforts  to  get  that,  it  will  be  our  duty  to  pat  the  break  on  and 
make  our  managers  cautious  when  the  revival  does  take  place.     (Hear,  hear.) 
Whether  it  will  take  place  this  year  or  next,  or  in  five  years  I  cannot  sav. 
When  the  Spaniards  made  war  upon  Chili  it  was  fifteen  years  ago,  and  it  is  only 
just  now  that  peace  has  been  officially  signed.    Whether  Cbui  wiU  take  the 
same  time  I  do  not  know.    We,  however,  stand  in  a  position  to  take  advantage 
of  any  business  there  may  be.    I  think  on  the  whole  the  board  ma^  venture  to 
congratulate  the  shareholders  upon  the  state  of  affairs  upon  which  ther  sie 
met  to-day.    I  shall  concludeiwitii  the  motion  "  That  the  report  be  reoehred  and 
adopted,"  and  if  there  is  anything  I  have  omitted  which  you  would  like  ioknov, 
I  shall  be  happy  to  answer  any  question  in  my  power,  and  as  far  as  it  is  in  the 
interest  of  the  company  and  the  public  to  do  so.    Mr.  Johnson  seoonded  the 
adoption  of  the  report.    After  a  few  remarks  from  Mr.  Hnrst  and  one  or  tvo 
other  shareholders,  the  Chairman  replied.  He  said :  I  think  I  will  answer  thsie 
questions  in  the  order  in  which  they  have  been  put.    The  depreciation  of  hank 
property  which  the  first  gentleman  asked  about  is  the  depreciation  id  fumituw 
and  noUiing  but  that.    It  is  about  10  per  cent,  and  amounts  to  someChiiig  onder 
£100.    The  depreciation  of  capitid  whidi  Mr.  Hurst  aaked  about  is  pndseh 
what  he  says  and  what  I  said  oefore.    It  is  a  fund  created  in  accoidanos  wits 
the  articles  of  association,  reserved  out  of  tho  bank's  profits  and  resomte^  in 
order  to  meet  any  possible  depreciation  if  the  capital  we  have  en^Ioyed  is 
those  countries  wore  brought  home  at  the  current  rate  of  exofaange  osi  31tf 
December,  1882.    As  to  the  questions  with  the  Peruvian  (Government,  they  are 
in  these  loans  and  advances,  but  there  is  ample  security  held  for  the  whole  of 
them.     The  only  question  which  may  arise  is  as  to  the  validly  of  these  seoaritiei 
as  far  as  the  government  is  concerned  in  them.    An  important  part  of  tiiem  ii 
in  bank  notes  issued  by  the  government  and  made  legal  tender.    These  hare 
been  held  against  advances  made  to  the  Peruvian  Government,  and  advanoed— 
I  may  say  extorted  from  the  bank,  which  could  not  help  itself.    Yon  will  lee 
the  figures.    They  are  before  you.    The  amoimt  is,  as  I  observed  in  my  stste- 
ment  to  you,  sufficiently  important  to  make  us  cautions  in  dealing  with  the 
result  of  these  investments  at  branches.    The  £23,000  which  Toa  aued  about 
have  disappeared  by  the  natural  process  of  being  collected,  and  have  oome  into 
the  cash  resources  of  the  company.    Not  only  have  the  £2S,000  disappetfed  ia 
that  way,  but  a  considerable  profit  has  also  been  encashed.    I  have  asked  the 
manager  to  tell  me  what  the  total  amount  of  th«?se  questions  with  the  Pemrisa 
Government  is.    There  is  about  £20,000  to  £30,000  involved  there,  and  if  thsN 
securities  are  realised  as  wo  hope  they  will  be  nt  their  normal  j§Xw^  not  oolr 
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irfll  that  £20,000  or  £30,000  be  got  in,  but  a  yery  large  profit  betides.  (Hear, 
hear.)  It  has  been  the  custom  in  the  entry  of  genonu  charges  to  say  *'  Depre- 
datfon  of  bank's  property,"  and  it  has  never  meant  anything  else.  WiUi 
ziespect  to  the  ezpeni^  they  ai^  for  1882  £20,691  agaimt  £21,527 ;  but  if  the 
amount  appears  large  to  yon  with  respect  to  the  gross  profits,  the  explanation 
is  what  has  been  suggested— that  in  these  foreign  countries  the  expenses  are 
▼err  moch  higher  and  bear  no  relation  whatever  to  the  expenses  in  thu  country. 
Botti  salaries  and  living  have  to  be  paid  on  an  entirely  different  scale,  and  I 
miisl  say  I  consider  the  expenses  are  ver^  reasonable  ones.  I  can  assure  you 
from  experience  of  foreign  residence  that  it  is  not  high.  The  report  and  accounts 
were  then  adopted.  The  ohairmaa  moved  that  a  dividend  be  declared  of  4s.  per 
share,  free  of  income-tax,  making,  with  the  interim  dividend,  a  dividend  of  7 
per  coit.  for  the  yeu*  1882.  Mr.  Johnson  seconded  the  motion,  which  was 
agreed  to.  The  retiring  direotors,  Messrs.  F.  H.  Evans  snd  W.  MacAndrew, 
were  re-elected,  and  Messrs.  Lovelock  and  Toung  were  re-appointed  auditors. 
Votes  of  thanks  to  the  chairman  aad  direotors  and  manager  and  ofioers  of  the 
bank  closed  the  proceedings. 


THE  DELHI  AND  LONDON  BANK,  LIMITED. 

RspoBT  of  the  directors  presented  to  the  shareholders  at  the  ordinary  ^neral 
meeting,  held  at  the  ofiices  of  the  bank.  Royal  Bank  Buildings,  123,  Bishops- 
gate*stieet  Within,  London,  E.G.,  on  Wednesday,  the  11th  of  April,  1883. 

'*  The  directors  have  pleasure  to  submit  the  audited  balance-sheet  and  profit 
and  lost  statement  for  the  half-year  ended  the  31st  December,  1882.  The  net 
profit  reaUsed  during  the  six  months  amounts  to  £8,364.  16«.  id.f  which  sum, 
added  to  the  balance  of  £1,036.  19«.  brought  forward  from  the  previous  half* 
year,  fl^ves  a  total  at  credit  of  profit  and  loss  account  of  £9,390.  16«.  id,,  and 
this  sum  the  directors  propose  to  deal  with  as  follows : — £8,440.  12«.  6d,  for  the 
pejment  of  a  dividend  for  the  past  half-year  at  the  rate  of  ^ve  per  cent,  per 
aaanm  (free  of  income  tax),  parable  on  or  after  the  20th  April  next. 
4600.  Oi.  Oil.  to  be  credited  to  the  doubtful  debt  account,  leaving  a  balance  of 
£4Mt.  2s.  lOil.  to  be  carried  forward  to  next  account— £9,390.  16«.  id.  Under 
daose  No.  66  of  the  articles  of  association,  the  directors  who  vacate  their  seats 
ne  W.  H.  Tykr,  Esq.,  and  Oolonel  the  Hon.  R.  A.  Ramsay,  both  of  whom 
being  eligible^  oiTer  themselves  for  re-election.  The  auditors,  Mr.  D.  Allardice 
and  lieutenant-General  D.  C.  Vanrenen,  also  offer  themselves  for  re-election. 
The  shareholders  are  aware  that  in  consequence  of  continued  illness.  Lieu- 
tenant-Gteneral  F.  D.  Atkinson  resigned  the  duties  of  auditor  ;  and  at  a  special 
general  meeting  of  shareholders,  held  at  the  bank  offices  on  the  7th  of  February 
(sat,  Identenant-Oeneral  D.  0.  Vanrenen  was  elected  in  his  room  for  the  audit 
of  the  accounts  now  submitted. 


S0hnc$»$k0et,  ZUt  Ikeemhtr^  1882. 

F^op  capital £337,626  0  0 

Aaioiuit  dne    on  customen*  balances,  deposits,  and  cir- 
cular notes          749,417  19  10 

AflKHmt  on  exdiange  accounts,  credits,  ftr.        .        .        .  421,188  6  4 

Aflioiint  on  aeooont  of  acceptances              ....  36,009  9  10 

FraAtaadUm 9,390  16  4 


£1,664,631  10    4 
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Or. 

By  Oaah  in  liaad  and  oa  call  at  Head  office  and  branbhes    .  £U4|9S5  1(  f 

GoTerament  •ecoritiea      •        ••....  281,026    9  6 

Disooimts,  loans  and  orediti •  824,033    8  7 

Other  seciirities,  inoladinf  bullion,  bUIf  porehaaad,  Ao.     •  84^866  14  6 
Freehold    premiiei  in    I)dlhi,  Calcattai    Lacknow,   and 

KQMOorie,ftc 41,670    1  6 


I 


Jh. 


FSOFXT  AXD  LOii  RATHCIXT. 


Amoont  written  off  to  prorido  lor  bad  and  doubtful 
debti,  as  per  last  report 

DiTidend  for  the  half-year  ending  80th  Jane,  1882,  at  6 
percent,  per  ann.  (free  of  income  tax)  £8,440  12«.  64,; 
expenses  at  head  office  and  branches,  indndinf^  rent, 
taxes,  Ac,  £8,741  ]8«.  8// 


Balance 


Balance  brought  forward    .•••••• 

Gross  profits  at  head  office  and  branches,  after  paying 
interest  on  depoiite  and  current  accounts     •       •       • 


£3,000   0  0 


17,182  11  S 

20,182  11  S 

0,300  16  4 

£29,673    6  6 


£12,476  11   6 

17,096  16  0 

£29,573    6   6 


P.  B.  BjkxiB,  Accountant. 

We  bare  examined  the  foregoing  statements  Nos.  1  and  2,  with  the  boob, 
▼ouchers,  and  securities  at  head  office,  and  certify  to  their  oorrectneM,  slff) 
that  the  statements  ol  the  several  branches  are  correctly  incorporated  therein. 

P.  ALLABDica,       I  Andifcflti.'' 


BANK  OP  SOUTH  AUSTRALIA. 

BxpORT  of  the  court  of  directors  presented  to  the  shareholdera  at  thahalf-yesxly 
general  meeting  on  Thursday,  12th  April,  1883. 

**  The  half-yearly  accounts  to  31st  December,  1882,  duly  audited,  are  submittid 
showing  a  balance  at  credit  of  profit  and  loss,  after  providing  for  all  bad  snd 
doubtful  debts  and  writing  off  £2,000  from  h&uk  premises  account,  of  £44,383. 
17f.  1^.,  from  which  the  directors  recommend  a  dividend  at  the  rate  of  10 par 
cent^  per  annum,  payable,  free  of  income-tax,  on  Tuesday,  1st  May,  Imviig  * 
balance  of  £4,383.  17«.  Id.  to  be  carried  forward.  The  paid-up  capital  of  thi 
Bankon3lBt  December,  1882,  was  £800,000;  reserve  fund  £250,000;  shsitf 
held  on  London  register  3l,7t>3  ;  shares  held  on  colonial  register  237.  Tb» 
business  of  the  bank  during  the  last  half -vear  has  steadily  inoreaaed :  bsttir 
rates  for  money  have  been  obtained  since  the  beginning  of  Korember :  no  kw  oi 
any  importance  has  been  incurred,  and  as  compared  with  the  oosTespondisg 
period  the  difference  in  charges  is  accounted  for  mainly  in  the  item  of  ]no(Hiie4sL 
Notwithstanding  another  deficient  harvest  there  is  no  visible  falling  off  in  thi 
general  prosperity  of  the  colony,  and  the  prospective  result  ol  tha  ooixent  Itfitf* 
yeaf  s  operations  is  at  present  highly  encouragmg. 
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B9l9n9$'$h$ity  ZUt  DiMtnbir,  1882. 

LXABXLITIS8. 

Dr. 

PtonuMory  notes  in  drcolaticm  not  bearing  interest    .        •  £114,855    0  0 

Bilk  of  floscbange  in  drculation  not  bearing  interest   .  844,058  13  8 

Balances  dne  to  other  banks 80,014  10  5 

Ossh  deposited  not  beving  interest 393,046  12  8 

Gash  d^osited  bearing  interest  1,467,870  17  8 

Total  due  to  the  public  .     £2,349,345  13     1 

Gipital  paid  np  £800,000. ;  reserro  fond  £250,000 ;  profit 

and  loss  £44»383.  17«.  Id 

Total  doe  to  the  shareholden       •  1,094,883  17    1 

£3,443,729  10    2 


ASftBTS. 

Cr. 
Com  and  bullion  £171,153.  S#.  9d. ;  balances  due  from 

other  banks  £12,483.  ]7«.8(/ £183,637     1    6 

PvomissGiy  notes  or  bills  of  other  banks     .        •        .        •  4,999  14    9 

Goremment  securities 276,550    0    0 

Landed  or  other  property  of  the  corporation  115,080    0    0 

Kotea  and  bills  discounted,  or  other  debts  due  to  the  cor- 

pontion  not  iudnded  under  the  foregoing  heads    •       •       2,864,462  14    $ 

£3,448,729  10    2 


&BiBK?B  FVKO. 

Hew  8  per  eent.  mnoities «         £35,000  0  0 

Bednoed  3  per  cents. 25,000  0  0 

Oonaolidated  8  per  cents 25,500  0  0 

Anatralian  goremment  bonds 164,500  0  0 

£250,000  0  0 


Cr. 
Amoiintofftmd £250,000    0    0 


IVq/fl  and  Lou  Account  for  tho  Mf-yw  Hiding  ZUt  Deeomber,  1882. 

Jh. 

79th  diridend  paid  1st  Vorember 40,000    0    0 

Bipspssa  of  ue  establishment,  including    directors  and 

■adttors'  remuneration,  officers'  salaries,    rent,   taxes, 

■tatianery,  income-tax  on  net  profits,  ftc.       •       •        .  22,004    1    6 

JLBonst  written  off  bank  premises 2,000    0    0 

Bakooa  ciiiiod  flDTward 44,383  17    1 

£108,387  18    7 

GESaSiSSBBi 


fil8  Sank  of  South  Australia. 

Cr. 

Bahmee  brought  forward 441»4I6    1    I 

Interest  on  reserre  fund 6,737  16   9 

Proflts  from  all  offices 61,114   0   I 

Jias,at7  IS  7 

SSzamined  and  found  correctf 

JOSIPB  BALFOtTB,      1  a«jUa— 
JOHK  0.  SURTMS,    j  ^««*0«- 

We  approve  of  the  aboru  acoounty 

R.  B.  ToiiBsxSy  Ghatmuuiy   \ 

E.  HoMAKy  I  Directoxi. 

John  BalfouB)  ) 

6y  order  of  the  court* 

Wat.  G<  GtJTiifiERTSoyy  Gfeneral  Manager. "* 

The  meeting  was  held  at  the  offices,  64,  Old  Broad*street,  Sir  Bobert  B.  Torroni 
(the  chairman)  presiding.  The  Chairman,  in  moving  the  adoption  of  the 
report  and  accounts,  said  :  The  directors  are  very  pleased  and  gratified  to  be 
able  to  report  to  the  shareholders  a  very  marked  improvement  in  the  business  of 
the  bEuik.  (Heai*,  hear.)  Taking  a  comparative  view  of  banking  in  tiie  colony, 
so  far  as  indicated  by  the  average  of  advances  of  each  bank  in  South  AustnHs, 
this  bank  maintains  its  leading  position,  the  average  of  the  Bank  of  South 
Australia's  advances  being  £2,446,430,  against  £1,747,760  of  the  bankwhidi 
ranks  next  in  the  amount  of  business.  The  directors  are  glad  to  find  from 
recent  despatches  indications  of  a  wiser  policy  amongst  the  competing  banks, 
such  as  will  ultimately  draw  them  again  into  association,  to  the  great  aaTantsn 
of  all  concexnod.  Wo  must  all  feel  deep  interest  in  the  colony  to  which  for  the 
present  our  operations  are  restricted ;  and  it  is  reassuring  to  leazn,  as  we  do 
from  the  latest  advices,  that  the  South  Australian  farmer,  not  disheaitwwd  by 
three  bad  harvests  in  succession,  is  in  hopes  that  an  improved  system  of  coltifa- 
tion,  especially  as  regards  pulverising  and  renewing  the  soil  b^  deepplongluogt 
and  by  combining  sheep  farming  on  a  moderate  scale  with  agncultioml  punaitib 
will  restore  Soutii  Australia  to  the  position  of  a  large  wheat  exportjjig  eomsbcf* 
The  other  staple  products — wool  and  copper — are  in  a  prosperons  oondittoli.  I 
believe  Uiat  enoogh  has  been  said  to  warrant  the  assurance  that,  ezcopt  pethapi 
during  the  gold-mgging  period,  there  never  was  a  time  in  the  buik*a  histoiy 
when  its  position  was  more  secure  and  its  prospects  more  encouraging.  I  now 
move  the  first  resolution,  *'  That  the  report  and  accounts  to  the  81st  J&aownber, 
1882,  as  now  presented,  be  received  and  adopted.*'  Mr.  Bichardaon  fimBsJly 
seconded  the  adoption  of  the  report,  which  was  agreed  to  withoot  discnssion 
On  the  motion  of  the  Chairman,  seconded  by  Mr.  Mataurin,  a  dividend  of  19 
per  cent,  as  proposed  in  the  report,  was  agreed  to.  Mr.  William  Qmnti  of 
Portsmouth,  in  pursuance  of  notice,  invited  the  proprietors  to  reooosider  the 
amount  of  remimcration  paid  to  the  directors  for  their  services.  He  stated  thst 
by  tho  67th  clause  of  the  deed  of  settlement  of  June,  1842,  the  dirscton  wen  to 
receive  £600  a  year  and  £200  a  year  additional  for  everv  1  per  cent,  of  divideal. 
beyond  5  per  cent.  He  was  opposed  to  this  principle  of  paymenl^  becaBS^ 
though  the  board  had  never  yielded  to  the  temptation,  it  held  out  a  tamptetMn 
to  accept  undue  ri^ks,  and  to  place  the  funds  in  lidc^  securities  fat  the  Mike  of 
large  profits.  He  thought  the  board  ought  to  be  paid  by  a  fixed  anmt  and  hs 
also  thought  the  present  remuneration — amounting  to  £1,600  a  year—was  is* 
adequate.  It  was  the  same  amount  as  was  paid  thirty  years  ago»  and  was  mack 
below  the  sums  paid  to  directors  in  other  similar  buiks.    In  the  laiyer  btakf 
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connected  with  Auitnlia  and  New  Zealand  the  directors  receive  £5,000  and 
£6^000  a  jear  respectiyelv ;  and  in  the  London  Chartered  Bank  of  Australia, 
wluch  was  as  nearly  on  all  fours  with  this  company  as  possible,  the  reznuoeration 
of  the  dnecfeori  was  £3,000  a  year,  and  he  thought  the  proprietors  would  not  on 
this  oooasion  reoognise  the  good  serrioes  rendered  by  tne  directors  if  they 
awarded  a  mailer  sum  than  that.  To  rtiow  how  the  business  had  increasea, 
and  the  consequent  responsilrility  of  management,  during  thirty  years,  he 
reminded  the  proprietora  that  the  capital  of  tne  bank  in  1853  was  £256,000; 
now  it  la  £800,000.  The  resenre  fund  in  1863  was  £14,000 ;  now  it  is  £250,000. 
They  had  only  one  branch— that  at  Adelaide— in  1853 ;  now  they  had  thirty- 
one  branches.  Theadyances  of  the  ba^  in  1853  were  £153,000;  now  they 
were  £2,860,000.  The  adyanoes  were  the  test-figure  of  the  business  of  a  bank 
and  the  work  done  by  the  board.  He  moyed  '*  lliat  from  and  after  the  Ist  of 
January.  1833,  the  remuneration  of  thv  directors  for  the  time  being  be  fixed  at 
the  yearly  sum  of  £3,000.'*  Mr«  Maurice  FoweU  seconded  the  resolution,  and 
pointed  out  that  power  was  taken  under  the  charter  of  1866  to  alter  the 
remuneration  of  the  directors  and  auditors ;  but  while  an  alteration  was  made 
in  the  case  of  the  auditors  the  remuneration  of  the  directors  had  remained  as  at 
first.  The  resolution  was  then  put  to  the  meeting,  and  carried  unanimously. 
The  usual  yotes  of  thanks  concluded  the  business. 


CHABTEEED   M6BCAKTILE   BANK   OF  tKDU,   LOKBON  AKD 

CHINA. 

TwKiTT-nrTH  annual  report  of  the  court  of  directors  to  the  shareholders,  at  the 
general  meeting,  on  Tuesday,  17th  April,  1883. 

"The  directors  haye  to  submit  to  the  i^areholders  a  general  statement  of  the 
affurs  of  the  bank  up  to  Slst  December  last,  comprising  balance-sheet,  profit 
and  loss  and  resenre  fund  accounts.  The  not  profit,  after  proyidmg  for  all 
charges  and  bad  and  doubtful  debts  (but  exclusive  of  the  loss  in  rupee  paper 
held},  amounts  to  £37,868.  19«.  %d,,  to  which  has  to  be  added  £25,666.  2«.  24, 
hrooght  forward  from  the  preyious  half-year.  The  sudden  deciine  in  exchange 
in  October  last,  consequent  in  great  measure  upon  the  unexpected  action  of  the 
Indian  Council,  led  to  a  serious  depreciation  m  the  value  of  rupee  paper,  of 
wbieh,  as  the  shareholders  are  aware,  this  bank  was  a  large  holder.  The 
directors  have  made  provision  for  thi»  depreciation  by  carrying  to  the  credit  of 
the  special  reserve  fund  £41,866.  13«.,  thus  valuing  the  H  per  cent,  paper  at 
£86,  and  the  4  per  cent,  at  £81.  Since  the  1st  January,  about  one-third  of  the 
amount  of  paper  then  held  has  been  sold  at  prices  yeilding  a  profit  of  over  I  per 
osnt.  on  the  above  rates,  thus  recouping  part  of  the  amount  written  off  for 
denreciation  on  31st  December,  1882.  The  directors  will  continue  gradually  to 
radnce  the  bank's  holdings  as  opportunities  offer.  In  1879,  provision  was  made 
in  the  medal  reserve  fund  for  contingent  loss  on  return  of  sterling  deposits 
em^yed  in  the  East,  valuing  the  rupeo  at  la.  9d, ;  but,  looking  to  the  increas- 
ing mioertainties  of  the  future  value  of  silver,  the  directors  have  decided  to 
withdraw  these  sterling  deposits  from  the  East,  and  have  provided  for  writing 
the  Mune  down  to  1«.  7)4.  per  rupee  by  a  transfer  to  the  special  reserve  fund  of 
£36,662.  lOs.  Purchases  in  India  on  account  of  these  deposits  have  already 
been  made,  and  the  balance  will  be  remitted  before  the  80th  of  June  next. 
The  amoont  of  £11,651.  4«.  6if.  has  been  written  off  forbad  and  doubtful  debts. 
The  hoik  of  this  amount  arises  from  operations  of  previous  half-years,  the 
amonnt  pertaining  to  the  operations  of  the  past  half-year  being  under  £900. 
These  hffge  tranners  from  the  profit  and  loss  account  necessitate  the  transfer 
from  the  reserve  fund  of  £15,000,  and  preclude  the  payment  of  a  dividend  for 
the  past  half-year.  The  positioa  of  the  bank  is  now  as  follows : — The  capital 
is  abroad,  valued  at  the  equivalent  of  29,  per  rupee ;  the  r&<ierve  fund  stands  at 
^MyOSO.  Of.  4<l.;  the  sterling  deposits  are  virtually  withdrawn  from  the  East. 

held  is  adjusted  at  £86  the  4^  per  cent.,  and  £81  the  4  per 
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cent.  All  other  assets  are  adjusted  at  the  rates  enrrent  on  Slat  DaosmlMr. 
The  shares  of  the  bank  arc  thus  intrinsically  worth  (taking  the  capital  ahtoad 
as  Talued  at  1#.  lid,  per  rupee)  £21.  3«.  per  share.  The  retitiag  direeton  ars 
Mr.  O.  Garden  Nicol  and  Mr.  J.  Murray  Robertson,  irho,  being  eligible,  offer 
themselves  for  re-election.  Notice  has  been  received  that  it  it  intended  to  pro- 
pose Mr.  William  Richardson,  of  64,  Belsize  Park  Gardens,  for  election  as  a 
oirector  of  the  company  at  this  meeting.  Mr.  George  OhristiaB,  one  ci  the 
auditors,  beino;  absent  from  England,  the  directors  have  invited  Mr.  Griffiths, 
of  Mepsrs.  Deloitte,  Pevers,  Griffiths  8c  Co.,  public  accountants,  to  audit  the 
accounts  for  tiie  past  half-year,  in  conjunction  with  Mr.  Tendron.  The  share- 
holders will,  as  usual,  have  to  appoint  uuditors  for  the  current  year.  On  the 
conclusion  of  the  above  business  the  meeting  will  be  made  an  extraordinuT 

general  meeting,  to  receive  the  resignation  of  Mr.  E.  J.  I>:inieU,  Mr.  J.  N. 
tullen,  Mr.  W.  Scott,  Mr.  Alexander  Fraser,  and  Mr.  J.  A.  Maitland,  direc- 
tors of  the  compmy,  who,  being  oligibln,  offer  themselves  for  re-election. 
Notice  has  also  Decn  received  that  it  is  intended  to  propose  Mr.  WiUism 
Richardoon,  of  64,  Belsize  Pnrk  Gardens,  for  election  as  a  director  of  the  com- 
pany at  this  extraordinary  meeting. 

Oetteral  Bala>ic0'$h00t  to  Zltt  Iheember,  1882. 

LIABILimS. 

Dr. 

Capital  paid  up  (fixed  abroad  at  par) £750,000    0  0 

Reserve  fund S5,026    0  4 

Special  reserve 161,054    8  0 

Deposits  repayable  on  demand,  £  1,013,935.  0#.  lid, ;  doposils 

for  fixed  periods,  £2,406,605.  19« •  8,423,540  19  11 

BiUs  payable : — 

Drafts  on  London  bankers,  £1,378,384.  12«.  6d.;  drafts  on 
head  office  and  branches,  £624,694.  19«.  7d, ;  drafts  on 

Continental  bankers  and  other  agents,  £46,826.  lOs.     .  2,049,856    3  0 

Notes  in  circulation      ........  669,465    8  6 

Loans  payable 932,467    6  9 

Due  to  agents  and  correspondents 32,885    9  i 

Sundry  creditors  (rebates,  exchange  acyostmentSy  &c  )  .  64,923  14  S 

Profit  and  loss  aocoont 605  18  10 


• 


£8,099,824  18  0 


ASSKTS. 

Oash'inhand £854,430    3  9 

Gash  at  bankers 186^662  12  h 

Money  at  call 66,000   0  9 

Bullion : — 

On  hand,  £133,976.  0«.  }d. ;  in  transitu,  £218,138.  19#.  bd.  847,114  19   » 
Government  and  other  stocks : — ^Indian  Government  mpoe 
paper,  £1,101,716.  16«.  7d, ;   Indian  Government  sterling 
loans,  £147,068.  15«. ;   Indian  railway  guaranteed  stocks, 

£10,000;  Bombay  Port  trust  bonds,  £27,124.  10«.    .         .  1,285,910    1    ' 

Bills  receivable 8,406,259    6   8 

Bills  discounted 862,900    6  10 

Loans  receivable  and  advances 1,614,687    0  4 

Freehold  banking  premises 209,746  16   0 

Due  by  agents  and  correspondents 43.224    2   8 

Sundry  debtors  (rebates,  exchange  adjustments,  etc.)  .  333,989    8   8 

A8,099,824  18   0 
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PBOFIT  Ain>  L088  ACCOUNT. 

J)r. 
BzpeiMM  of  management  at  head  office,  twelre  brandies 

uid  tlirea  sub-agendea £40,553    9    7 

Amoant  written  ca  for  bad  and  doubtfal  debts    .  .  11,651    4     6 

Adioant  carried  to  ^edal  reserre  fund  for  depreciation  in 
•ropee  paper  (Talmng  4^  per  cent,  at  486  and  4  per  cent. 

ai£81) 41,866  13    0 

Amoont  carried  to  special  reserve  fond  as  farther  pro- 

tiaion  for  loss  on  retom  (at  U.  7|i.  per  rupee)  of  sterling 

deposits  employed  in  East 36,562  10    0 

Balance 605  18  10 

£130,744  15  11 

Cn 

BoLonce  at  30th  June,  1882 *        .        £25,666    2    2 

Gross   profit  for  half-year    ending   3  let    December,    1882 
(rapee  paper  in  London  bdng  taken  at  market  value  on 

SOtii  June,  1882) •  90,078  13    9 

Amount  tnuisferred  from  reserve  fond         ....  15,000    0    0 

£130,744  15  11 

Balance  brought  down £605  18  10 

KEsanvB  ruND. 
Dr. 
Amount  transferred  to  profit  and  loss  account       •               •       £15,000    0    0 
Balance 25,026    0     4 

£40,026     0    4 

Or. 
Balaaoe  at  30th  June^  1882 £40,026    0    4 

Balaiioe  brought  down •       £25,026    0    4 

BPBCIAL   BBSB&VE    rUND. 

Balance £151,054    8    0 

Or.  — — — 

BalanoeatSOth  June,  1832 £73,125    0    0 

Amonnt  transfiarred  from  profit  and  loss  account  against 
farther  depreciation  in  rupee  paper  writing  same   down 

to  86  and  81      .                .        • 41,366  13    0 

Amount  transferred  from  profit  and  loss  account  a^inst 
farther  depreciation  in  sterling  deposits  employed  in  the 

Xaat|  wxituigaame  down  to  1#.  I^d,  per  rupee  .        •       •  36,562  10    0 

£151,054    3    0 

Balmoa  brought  down •     £151,054    3    0 

J.  N.  BuLLE2f,  Chairman. 

W.  Jackson,  Chief  Manager. 
,  Gio.  B.  Babvabd,  Ghi^  Acconntant. 
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London,  30th  March,  1383. — We  have  examined  the  returns  of  Vilk  of  «z« 
change,  local  bills  diflcotmted,  and  other  secarities  hdd  hj  the  hank  and  iti 
MTeral  agencies,  as  transmitted  from  the  several  managers,  and  are  satisflad 
that  such  biUs  and  securities  are  ayailable.  We  considv  that  snfllQiiiil  jrh 
▼ision  has  been  made  for  bad  and  donbtfol  debts.  Adequate  pnmMi  hasabo 
been  made  for  the  deprooiation  in  mpee  paper,  and  for  the  relon.  q£  sMinff 
deposits  employed  alSroad.  All  other  assets,  with  the  ezoeptkni  of  the  eapitel 
being  adjusted  at  the  rates  current  on  81st  December,  1882. 

r.  TnrDBON,  F.C.A.  1  !«;«♦--.» 

JoHic  O.  Ghotiths,  P.CA.  1  ^««*««- 


THE  CHAHT£Il£D  BAKR  OF  INDIA,  AUSTRALIA  AND  CHINA. 

Trb  twenty-ninth  ordinary  general  meeting  of  the  shareholders  was  held  at  th« 
Cannon-street  Hotel  on  We£iesday,  April  18th,  1883 ;  Mr.  William  Patciaon 
in  the  chair.  The  report  of  the  directors,  which  was  taken  as  read,  was  ss 
follows: — '*The  general  balance-sheet  and  profit  and  loss  accoont  to  Slut 
December,  1882,  now  submitted,  shOw  that  the  net  profits,  with  the  additioo 
of  £6,864.  Us.  Id.  brought  forward,  amounts  to  £110,838.  0«.  CdL  Aftsr 
proTiding  for  bad  and  doubtful  debts,  writing  off  £6,000  from  premises  aoeoont, 
and  deducting  the  interim  dividend  which  was  declared  in  October  ]ast»  the  pre- 
sent balance  is  £69,368.  U,  3<f.,  out  of  which  the  directors  propose  that  t 
dividend  be  declared  for  the  second  half  of  the  year  at  the  rate  of  7  per  cent 
per  annum,  free  of  income-tax ;  that  £6,000  be  added  to  the  officers'  superannua- 
tion fund,  and  £20,000  to  the  reserve  fund,  making  the  latter  £220,000,  and  thst 
the  balance  of  £6,368.  4«.  Zd,  be  carried  forward.  In  pursuance  of  the  policy 
previously  adopted,  that  portion  of  the  capital  which  is  permanently  employed 
m  the  East  was  xevalned  at  31st  December  last,  and  now  stands  in  the  boon  of 
the  bank  at  1«.  7|<f .  per  rupee,  3«.  8<f.  per  dollar,  and  6«.  per  tael.  Mr.  William 
Macnaughtan  and  Mr.  WiUiiun  Pa  tenon,  who  now  retire  by  rotation,  present 
themselves  for  re-election.  The  auditors,  'iSx,  William  Tanner  and  Mr.  itanrios 
Nelson  Girdlestone,  again  tender  their  services. 


LidbUities  and  Atsett,  ZUt  Deamber,  1882. 


Capital  paid  up  in  full        .... 

Heeervefund 

Notes  in  circulation 

Current  accounts 

I^xed  deposits   • 

Bills  payable,  and  other  sums  due  by  the  bank 
Profit  and  loss :~  balance  of  this  account  • 


£800,000    0  0 

200,000    0  0 

517,880  16  0 

1,612,343  18  0 

2,973,863  16  8 

3,367,661  11  h 

69,168    4  ) 

£9,819,497    0  4 


Cr. 

Cash  in  hand  and  at  bankers £1,071,064  13  11 

Bullion       . 78,711    8  1 

Qovemment  sccuritica 631,884  14  7 

Advances  and  loans 2,382,027    6  l 

Bills  receivable  and  other  sums  due  to  the  bank                   .  6,190,600    9  0 

Bank  premises  and  f^omiture  at  the  head  office  and  agencies  76,268    9  8 

£9,319,497    0  4 
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iV^  mid  Lon  Aeeonnifor  the  year  endinj  ZUt  Deeemher^  1882. 
Hr. 

Od.  86th.  Interim  aiTidoid,  lar  the  half-year  to   30th 

June  laak>  at  the  fate  of  7  per  oent.  per  annam  £S8y0O0    0    0 

Dec  Slat.  Amoimt  written  off  to  meet  bad  and  douhtfol 

debts 18,479  18    3 

Amount  written  off  preodies  account 6,000    0    0 

Balance  at  date  proposed  to  be  dealt  with  as  followB  :-^ 

BiTidend  at  the  rate  of  7  per  cent,  per  annum  for  the 

half-year  to    date   £28,000;    reserve    fund   £20,000; 

oiBoers'  superannuation  fund  £6,000 ;  profit  and  loes  new 

account  £6,858.  A:  U. 69,368    4     3 

£110,838    0    8 

€r. 
1881. 

Dec  8lBt.  Balance  brought  from  last  account    .  £6,864  16    7 

1882. 
Dec.  31st.  Gboss  profits  for  the  year  £206,221.  17«.  Id,  \ 

deduct  expenses  of  manyment  and  gfeneral  charges 

at  head  office  and   agencies   £101,248.    12«.  2<f. ;    net 

profits  for  the  year 104,973    4  11 

£110,838    0     6 


&X6B11TX  rvyn. 

Balance  at  3l8t  December,  1882   .        .  £200,000 

Amount  now  propoecd  to  be  added  20,000 


£220,000     0    0 


Examined  and  found  correct, 

William  Yaxnsr,      \  a  „j,f^^ «» 
M.  N.  OiRDLisTOKi,  1  ^«^*o»- 


IxmdoUy  3rd  April,  1883. 


The  Chairman  said:  Gkntlomen,  upon  going  through  the  accompanying 
accounts,  I  think  you  must  all  feel  satisfied  with  the  result  of  tbo 
year'a  working.  Any  words  of  mine  as  to  the  great  importance  of 
Um  reserve  fond  as  affecting  the  position  and  futere  welfiure  of  the  bank 
would  be  superfiuous,  and  we  hope  that  you  will  be  content  with  a 
dividend  of  7  per  cent,  for  the  present.  (Hear,  hear.)  The  anomalous  state  of 
silver  need  net  be  remarked  upon,  nor  the  continued  uncertainty  as  to  its 
monetaiy  Talae.  ^  Fortunately  we  had  already  provided  to  a  considerable  extent 
for  the  aepxedation,  and  we  now  do  so  in  full,  thereby  reducing  the  sterling 
i^ue  of  that  portion  of  our  capital  which  is  employed  abroad  in  silver  currency 
to  such  a  price  that  we  should  be  enabled  to  remit  the  equivalent  to  London 
wifthouilossif  it  were  necessary.  The  rates  at  which  we  have  now  brought 
down  our  capital  abroad  are  1«.  l\d.  per  rupee,  3<.  M,  per  dollar,  and  be.  per 
tael  respectively  ;  that  fully  meets  the  case  at  present,  and  we  hope  will  do  away 
with  all  uneasiness  on  that  score  for  the  future.  Our  government  securities  and 
o^er  outstandings  of  eXi  descriptions  were  as  usual  brought  into  the  hakmce* 
aheet  at  the  actual  prices  and  current  rates  of  exchange  of  the  day  at  the  end  of 
the  year*    ^nieTsaiiction  in  the  amount  of  bills  payable  might  seem  to  indicate 
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m  falling  off  in  biuineBs,  bnt  this  is  not  xoallir  the  case.    The  ihottv 
would,  to  a  considerable  extent,  aoootmt  for  tne  apparent  diffecoiee ;  and  tha 
redaction  is  lar  more  than  made  up  by  Uie  increased  amount  of  tel^gz^hio 
transfers   which   are  issued.    Indeed  the  Tolume  ol  the  bank's  business  wu 
never  so  great  as  it  is  at  present,  and  I  will  take  this  opportunitj  d  ttLjiog  thsl 
our  officers,  from  our  chief  manager  downwards,  have  done  their  inci'fasenwwk 
thoroughly  well,  indeed  in  a  manner  of  which  I  cannot  speak  too  highlyyand  we 
therefore  think  jou  will  cordially  approve  of  appropziatiDg  £5,000  to  thdr 
superannuation  fund.    (Hear,  hear.)    Some  repairs  to  the  premises  at  Galcutts 
and  elsewhere  are  wanted,  and   consequently  we  have  taken  £6,000  off  thi 
premises  account.    Speaking  to  business  men,  who  will  mention  any  nsttsr 
upon  which  further  information  is  desired,  I  need  only  say  that  the  bank  h 
going  on  satisfactorily,  avoiding  as  mudi  as  possible  all  speoulativo  an4  kxig 
commitments,  and  was  never  in  such  a  good  position  as  it  is  at  ptessnt  lor 
general    business.     (Cheers.)    I    will  therefore,    gentlemen,   without  fuztlur 
preface,  submit  to  your  approval  the  first  resolution,  which  is  as  fcdlows:— 
**  That  the  report  now  presented,  together  with  the  balance-sheet  and  profit 
and  loss  account,  be  approved  and  adopted.'*    Mr.  John  Jonee  seoonded  tin 
motion,  which  was  put  and  carried  without  any  discussion.    The  Chaiimafi: 
The  next  resolution  is,    '*  That  a  dividend  at  the  rate  of  7  por  cent,  per  annum 
(free  of  income-tax)  for  the  half-year  ended  31st  Decembcor last,  be  now  declared, 
payable  on  and  after  the  26th  inst.'*    Mr.  Wi.liam  Macnaughtan  aeconded  the 
motion,  which  was  carried.    The  retiiing  directors  having  been  re-elected  and 
votes  of  thanks  passed  to  the  board  and  Uie  staff,  the  meeting  broke  np. 
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TBrxTt-SBCOKi)  annual  rcpcrt  of  the  court  of  directors  to  the  proprietoW»  aitiii 
general  meeting  held  on  Thursday,  April  19th,  1883. 

'*  The  directors  beg  to  submit  to  the  shareholders  the  general  statement  and 
balance-sheet  for  the  year  1882,  which  has  been  duly  audited.  The  aoooonti 
show  a  net  profit  of  £64,782.  12«.  lOif.  (including  £3,698.  1«.  brought  fiv 
wurd  from  the  last  account),  after  defraying  current  expenses,  and  pvoridiiur 
for  all  bad  and  doubtful  debts.  From  this  amount  a  half-yearly  dividend  oi 
£30,000  was  paid  on  Ist  November,  and  the  directors  now  propose  paying  * 
similar  dividend,  making  a  total  of  4  per  cent,  for  the  year,  and  oanrng 
forward  £4,782.  12#.  I0<f.  to  profit  and  loss  new  account.  The  directon  ivn 
had  under  their  careful  consideration  the  question  of  the  expirjr  of  tho  oor* 
noration's  charter,  and  the  views  oi  Her  Majesty's  Treasury  with  reipect  to 
its  continuance.  As  the  shareholders  are  awaroi  there  are  two  ooozses  oma 
to  the  corporation :  one  being  to  accept  the  model  charter  as  offered  by  Her 
Majesty's  Treasury  to  all  Coloniid  chartered  banks ;  the  other,  to  anpljr  to 
Parliament  for  a  Bill  to  enable  the  corporation  to  register  under  the  jumitod 
Liability  Acta,  The  directors  have  had  a  draft  of  a  Bill  prepared,  in  order  to 
permit  of  the  shareholders  considering  at  a  special  meeting,  to  be  held  on  ths 
19th  inst.,  which  alternative  they  will  adopt.  In  the  case  of  applving  for  a  BiOi 
it  may  be  that  the  requirements  sought  for  would  not  be  granted,  or  nnaocspt* 
able  conditions  might  be  imposed ;  while  the  model  charter  is  assured  to  us,  sad 
by  adopting  it  no  alteration  of  title  would  be  necessary,  nor  would  there  be  anx 
change  as  regards  the  existing  powers  and  privileges  of  the  corporatiaii.  Hm 
directors  thiok  it  desirable  to  enclose  with  this  report  a  copy  of  aletter  from  thi 
bank's  solicitors  regarding  these  matters,  to  which  they  invite^  the  cuM 
attention  of  the  sluLreholders.  Having  giving  the  question  their  fullest  cob* 
sideration,  the  directors  have  decided  to  recommend  to  the  shareholderttti 
acceptance  c^  the  model  charter,  as  it  will  not  preclude  an  apnUcation  to  Piaxlii^ 
nent  at  any  future  time.  In  the  meantime  application  has  been  made  to  ths 
TtttMoy  for  a  further  extension  of  the  existing  chaiter  for  another  year.   Bi 
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WSIiaa  J.  W.  Baynet,  Bart,  Hr.  John  Young,  and  Hr.  H.  D.  Sandemaa  are 
tha  directors  who  reture  hy  rotation,  and  the  court  hare  pleaaare  in  recom- 
mending them  forre-electioQ.  The  ahareholders  will  be  oa&ed  upon  to  elect 
two  anoiton  for  the  preient  year. 


QmnrtU  SUtUment  and  Saktnce'Sheit  fir  thi  jfiar  $nding  30M  Dicember^  1832. 

LUBILITIB8. 

Dr. 

Txoaumary  notei  in  oinnilation  not  bearing  interest 
Billa  of  exchange  in  circulation  not  bearing  interest 
Balances  due  to  other  banks       .        •       •        . 
Osah  deposited  not  bearing  interest 
Ouh  daposlted  bearing  interest   .... 


£736,627  17  I 

2,683,116    8  4 

369,338    3  % 

2,446,696  19  7 

6, 800464  18  10 


Total  dne  to  the  public         .   £12,033,737    2    0 
up  (fixed  Abroad  at  par)  £1,600,000;   reserred 
•orpins  fund,  £13,672.  4«.   6a, ;   cUvidends    remaining 
unpaid,  £1,649.  16#. ;   balance  of  profit  and  loss  after 
defraying  all  current  charges,  £34,782.  12«.  10<;. 
Pas  to  ahareholden £1,660,104  12    1 

£13,683,841  14    1 


AS8BT8. 

Or. 

Coin  and  bullion £949,382    1  8 

Balances  due  from  other  banks 494,617  16  8 

Fkomissoiiy  notes  or  biBs  Mother  banks     ....  26,770    6  4 

£1,469,670  2  8 
QoTsnmient  securities— Consols  and   India  Qoyemment 

stsriing  loans,  £321,618.  lit  ;  E.  I.  rupee  paper  held  in 

India  and  London,  £604,681.  7«.  4i.  ....  £826,19918  4 
Iisiidfld  or  other  property  of  the  corporation— consisting   of 

ireshold  premises  in  London,  India,  Ceylon,   China, 

Australia,  and  Mauritius £314,260  12    8 

Debts  secured  by  landed  or  other  property  •       •        •        •  280,824    4    8 

Holes  and  bills  discounted,  or  other  debts  due  to  the  cor< 

poratton,  not  included  under  the  foregoing  heads,  and 

czefaisiTe    of  debts  abandoned  as  bad,  tIz.  : — ^Bills  of 

SfXfthange  purchased,  £3,209,989.  8f.  2d. ;  bills  and  notes 

disooonted,  £8,814,479.    8ff.    Bd,;   loans  and  advances, 

£4,168,417. 199.  Id, £10,692,886  15  11 

£13,688,841  14    8 


PBOriT  Am)  LOBS  ACOOUIVT. 

Dr. 

CnTSOt  sspsnses,  faduding  directors'  and  auditors'  fees, 

sslariss  of  msnagers  and  establishments  at  head  office 

and  at  the  irarious  branches,  rents,  taxes,    stationery, 

■ndaU  other  charges  for  ih»  six  months  ending  30th 

June,  1882 £90,182    4    9 

Ditto                          ditto                   30th  December,  1882  83,831    7  11 

Interim  diTidend  paid  on  1st  Norember      ....  80,000    0    0 

Balaoee  as  aboTe 84,782  12  10 

£238,296    6    6 
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Cr. 
Balance  undivided  at  Slst  December,  1881  .        •        .  £8,698    1   • 

Amount  of  gross  profits  for  the  nz  months  ending  80th 

June,  1882,  after  providing  for  bad  and  doubtful  debts'     .  180,810    9    0 

Ditto  for  sis  months  ending  30th  Deoomber       .       .        .         113,887  16   6 

£238,898    6    g 

At  the  meeting  held  at  the  Cannon  Street  Hotel,  Sir  W.  J.  Walter  Bajnei, 
fiart.,  took  the  chair.  The  rei>ort  and  accounts  were  taken  as  road.— Tlw 
Chairman  said :  Oentlemen,  the  year,  with  the  accounts  for  which  we  are  nov 
about  to  deal,  has  not  on  the  whole  been  an  unfavourable  one  for  Kasten 
banking.  Nor,  as  regards  our  own  earnings,  per  te,  have  we  cause  to  oomplain, 
showing  that,  with  reaming  prosperity  in  places  where  the  bank  has  a  larg« 
business  we  shall  not,  with  patience,  be  behind  the  best  of  our  neighbonxt.  Toa 
will  observe,  I  say,  with  patience,  for  no  amount  of  impatienoe  can  alter  tb 
facts  as  regards  the  productiveness  or  unproductiveness  of  seasons  on  which  tlM 
prosperity  or  otherwise  of  colonies  in  which  the  bank  does  business  depends,  isd 
agitation  and  division  can  only  do  mischief  and  retard  what  we  all  aesare,  Ij 
driving  away  other  business  in  the  meantime.  Those  gentlemen  who  havebeaa 
in  the  habit  of  attending  our  meetings  and  hearing  from  time  to  time  the  ex* 
planations  of  the  accounts,  will  not,  I  hope,  consider  me  tedious  if  I  go  through 
uie  items  of  those  before  us  to-day  for  the  benefit  of  any  new  shareholdwi 
present.  The  form  of  the  accounts  is  prescribed  by  the  charter.  If  you  lonk 
to  the  credit  or  asset  side  of  the  balance-sheet  you  will  see  the  ooin  and  buDioB 
figures  for  £949,382.  U,  Sd. — a  large  sum— but  this  represents  the  aapgngtlsof 


bullion  and  cash  in  transitu  and  in  the  tiUs  of  our  39  bfanches 
Exception  has  been  taken  before  now  to  the  large  amount  of  money  appawntly 
unnecessarily  unemployed,  but  this  is  not  so,  for  a  certain  proportion  isrequM 
to  be  held  as  a  reserve  against  the  amount  of  our  note  issues,  and  of  the  n- 
mainder,  what  does  not  happen  to  be  tn  tratuitu  between  branches  lor  ocdiHigs 
purposes,  is  required,  more  or  less,  at  our  various  establishments  to  meet  cmifBt 
and  customers*  demands.  The  next  item  on  the  same  side  of  the  eooomi  ii 
balances  due  from  other  banks,  £494,617.  This  sum  includes  the  correntbalaBetf 
with  our  London  and  Scotch  bankers,  and  moneys  due  to  us  from  beaks  forwhon 
we  act  as  agents.  The  amount  is  necessarily  of  a  varying  efaaiaeter,  sad  the 
same  may  be  said  of  the  next  item  of  £26,770,  for  promissory  notes  or  bills  of 
other  banks.  In  the  present  account,  under  the  head  of  Gk>Temment  seeuritto, 
we  have  separated  the  amount  of  consols  and  sterling  loans,  as  not  bsbg 
affected  by  tne  waves  of  exchange,  from  that  of  rupee  paper,  the  value  of  whidi, 
as  regards  that  portion  held  in  London,  is  subject  to  oemg  so  ellbeted.  The 
prices  at  which  these  securities  have  been  taken  were  those  of  the  day  oa  whkh 
the  accounts  were  made  up,  and  which  assimilated  on  the  average  very  asaiiy 
to  those  at  the  beginning  of  the  year.  They  vary  from  day  to  day,  and  have 
iallen  a  little  since.  As  regards  rupee  paper,  this  form  of  securitr  has  alwiyi 
been  considered  as  the  most  legitimate  for  an  Indian  bank  to  hold  for  the  esi* 

51oyment  of  balances,  for  deposit  security,  for  remittance,  and  for  ezohsnft. 
*he  fiuctuntions  in  value  follow  mainly  upon  the  alterations  in  exchange,  iriuch 
we  may  hope  to  see  higher  a^in  before  long ;  but  in  the  meantime  oar  4^  p« 
cent,  rupee  paper  here  is  written  down  to  86|  per  rupee.  As  regards  that  hud 
in  India  the  price  varies,  and  is  regulated  by  similar  causes  to  those  thai  gowRi 
changes  in  the  price  of  consols  in  this  country,  and  is  adjusted  in  tfaeacooaBlist 
each  half-year  at  the  market  price  of  the  day.  Th^  value  of  the  Tsrious  free- 
hold banking  premises  of  the  corporation  remains  at  £814,860.  We  tckt  modi 
doubt  whether  suitable  banking  premises  could  be  rented  as  oheaply  as  lae  eoil 
of  interest,  and  therefore  this  cannot  be  considered  an.nnsatiametoty  item  or 
asset.  As  regards  debts  secured  by  landed  property,  this  is  a  heading  absort 
peculiar  to  the  published  aocounts  of  this  bank ;  it  is  fai  the  ebsrtsr  fcni« 
and  so  we  are  required  to  insert  it,  thus  directing  attention  to  the  fMt.     I  takt 
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franted,  however,  that  every  bank  haa,  at  sDme  time  or  other,  to  take  over 
aliae  aecnritiea  for  bad  debts,  although  they  do  not  nroclaim  it.  The  sum 
0,824  repreeenta  what  is  believed  to  be  the  fair  value  of  the  aecuridea— 
f  oourae,  the  amount  of  the  debts ;  whatever  has  been  consideied  bad  in 
aspect  haa  been  written  ofif,  or  provision  made  for  it.  The  amount  is 
I  leas  than  the  year  before ;  but  this  does  not  show  what  we  have  done  in 
ly  of  reduction  in  the  meantime.  We  have  been  enabled  to  remove  a 
arable  amount  of  what  stood  in  the  previous  account  ;  but,  on  the  other 
we  have  had  to  replace  it  by  other  securities  which  have  subsequently 
Uy  come  under  our  immediate  control.  These  securities  are  held  by  us 
or  realisation  at  the  first  favourable  opportunity.  We  are  quite  alive  to 
bat  there  are  timea  when  even  the  best  securities  are  unsaleable.  All 
la  npon  the  demand  at  the  time.  It  may  be  interesting  to  you  to  hear 
oar  Ceylon  manager  writes  of  these  securities  in  that  isluid:— **The 
I  axe  all  in  first-rate  condition,  and  notwithstanding  the  ooUapse  in  coffee, 
rve  they  will  not  only  pay  up-keep  expenditure,  but  nearly  all  outlay  oon^ 
.  with  the  planting  of  cinonona,  tea,  and  other  suitable  products.  As 
ievelop,  the  propertiea  must  increase  in  value.  It  is  impossible  to  obtain 
Ag  like  Uie  nal  value  of  these  prooerties  at  the  present  time,  but,  with  a 
I  of  proaperity,  I  see  no  reason  to  doubt  their  realising  the  full  amount  at 
thay  stood  in  our  books."  I  think  you  will  consider  this  rep<urt  re- 
ig.  And  now,  as  regards  our  net  profits  not  being  aa  largo  aa  we  all 
toire,  I  must  remind  you  that  Ceylon  is  one  of  our  largest  bnmches.    It 

fvmn  which,  in  past  years,  we  derived  very  large  pn>fits ;  and  it  is  no 
that  they  have  of  late  diminished  by  the  severe  ordeal  through  which  the 
ig  and  commercial  interesta  of  the  island  have  been  passing  by  the  in* 
Ig  ahortness  of  coffiBe  oropa— not  only  has  this  restricted  the  source  of  our 
gBi  bat  we  have  continually  been  called  upon  to  make  provision  for 
IS  and  depreciatioa  of  aeourities  out  of  income,  and  of  £20,000  in  addition, 
last  year.  These  aacrificea,  resulting  almost  entirely  frcm  old  acoountSi 
leen  able  to  be  met  from  time  to  time,  as  they  appeared  necossary,  from 
oAta,  and  hence  the  reason  why  our  divisible  income  has  not  been  larger. 

ia  tiie  simple  reason.  There  is  no  mystery  about  it,  and  no  body  of 
ira  oonld  avert  it,  and  no  expressions  of  impatience  or  want  of  confidence  in 
lanagement  can  bring  back  prosperity  to  the  colony,  time  oi^yand 
mUe  seasona  oan,  and  will  effect  this.  I  will  also  refer  to  Mauritius. 
,  too^  the  propertiea,  aa  in  Ceylon,  upon  which  securities  are  held,  have 
kept  up  in  full  value,  as  to  as  cultivation  and  maohinery  are  oonoemed. 

188(>  five  sogar  estates  have  been  sold  at  Mauritius  and  paid  for,  and 
1  local  oompaniea  have  been  formed  for  the  purchase  of  other  estates  which 
k  portion  A  the  bank's  securities.  The  bank's  interesta  in  these  estatea 
iina  being  gradually  and  advantageously  realised.  The  realisations  ol 
rty  made  so  Ux  have  reduced  the  account  of  the  Ceylon  company  by  60 
snt.  ainoe  1878 ;  and  up  to  the  3rd  inst.  the  weather  at  Mauritius  con- 
I  to  be  extremely  &vourable,  and  at  that  date  the  risk  of  a  hurricane 

be  considered  to  be  over.  While  in  Mauritius  we  can  point  to  results 
ad ;  in  Ceylon  we  have  been,  till  now,  puUing  against  the  stream  of  four 
lahna  advene  Beasonl^  but  now  the  tide  appears,  to  have  turned,  The 
from  Ceylon  is  of  a  more  encouraging  nature  than  for  some  years  back, 
re  axe  warranted  in  hoping  that  the  improvement  in  our  securities  in 
[aland   will  be  aa  marked  as  in  Mauritius.    Returning  to  the  balance- 

the  hiUa  purchased,  the  bills  and  notes  discounted,  sjod  the  loans  and 
oaa  repreaent  the  chief  part  of  the  bank's  business.  The  amount  is 
L  over  the  working  of  all  the  branches  and  agencies,  and  varies,  of  course, 
day  to  day.  This  business  is  conducted  with  all  the  care  and  caution 
lOud  can  enjoin  to  secure  profit  and  guard  against  loss.  Neither  can 
raya  aasuied,  but,  aa  far  as  it  is  possible,  by  advice,  by  constant  watching, 
\  mxtdukj  of  the  periodical  retuxiis  by  special  committees  of  the  directors, 
ty  inapectioii,  every  precaation  is  taken,  our  policy  and  study  being  to 
all  engagements  of  a  permanent  character,  and  to  get  quit,  aa  we  have 
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been  woiking  to  do,  of  all  luoh  m  liaye  xesnlted  from  former  ImilnMi.    Oa  fte 
other  side  of  the  account,  promieeory  notee  repreeent  the  •"«««!»*♦  of  our  noli 
iieaeB  abroad,  and  being  £88,186  Uxger  than  the  preTiooB  year,  aroiatieftictciry, 
aa  ahowing  no  diminution  of  confidence.      Billa  of  ezohange  in  dvonlatioii, 
£2,883, 116;  this  repreeenti  the  total  of  bills  mnning,  drawn  on  the  head  ofBoa^ . 
the  branohei,  and  the  banks  which  accept  fbr  the  corporation.     Balanoe  doe  to 
other  banks,  £358,606 ;  thii  compriies  monejrs  in  the  coiporation'a  hands  im 
to  banks  for  which  it  acts  as  agents.    The  deposits,  bearing  interest  and  not 
bearing  interest,  amount  to  £8,246,760,  or  £70,000  less  than  aix  mootha  before, 
some  of  it  traceable,  no  doubt,  to  the  agitation  amongst  the  shareholders^  whick 
has  prevailed  fbr  some  time  past.    But  they  must  be  expected  to  Tsryas  oppo^ 
tmuties  offer  for  better  employment,  cdr  the  reverse,  and  according  to  tho  degrM 
of  prosperitv  and  the  requirements  of  our  customers.    As  regards  the  retnm  cf 
deposits  taken  in  this  country,  and  all  funds  employed  in  the  £ast»  otk« 
than  capital,  provision  for  exchange  is  made  at  each  half-year,  by  their  a^mt* 
ment  at  our  Iwanches  at  the  current  rates  of  the  day.     That  ia  to  say,  while  tiii 
loss  to  the  bank  bv  the  heavy  fall  in  exchange,  some  yean  ago,  wastiMB 
written  off,  no  freui  liability  in  this  respect  is  allowed  to  accnmulate,  bntii 
dealt  with  absolutely  at   the  dose  of  each  half  year,  rendering  anr  sptoid 
reserve  unnecessary.    The  next  item  is  capital  piod  up,  fixed  abrdid  at  jar, 
£1 ,500,000.     It  has  often  been  explained  that  that  portum  of  the  oapttal  of  tht 
bank,  vis.,  £1,006,000,  allotted  to  the  branches  in  silver-using  oonntriei,  vu 
sent  to  them,  for  their  permanent  use,  about  the  time  of  the  ^^"■'n^t^***  of  ike 
iNmk,  and  when  the  normal  rate  of  exchange  was  2s.  per  rupee.    Stnos  thit 
time  exchange  has  varied  from  1«.  7if.  to  2«.  2d,  per  rupees  but  uiasmndh  as  tUi 
capital  of  the  bank  is  not  subjectto thedailyfiuctnationsof  exchange, norliablsto 
brought  home  at  an  unfavourable  period,  it  has  always  stood  in  tl^  bank's  booki 
at  par.    Exchange  is  low  just  now,  but  we  cannot  consider  this  contingent 
depreciation  as  a  loss,  whidi  we  should  be  juitified  in  providing  for  ont  of  tki 
fund  legitimately  available  for  dividend.    When,  in  better  times,  we  can  ksild 
np  our  reserve  again,  it  will  be  pleasant  to  feel  that  we  have  provisioiL  sgsiait 
even  remote  contingencies.    We  come  now  to  the  balance  of  profit  and  iosi^  tia, 
£84,782,  after  paying  £30,000  in  dividends  in  Kovember  last.    This  bring!  bm 
to  the  time  when  I  may  repeat  my  opening  remark  that  the  earnings  S  tkt 
bank,  pene,  for  the  last  year  have  not  been  unsatisfactory — ^that  is  to  my,  if 
you  consider  9  per  cent,  on  the  capital  in  these  times  unsatisfactory— for  thii 
would  have  been  available  had  it  not  been  for  the  loss  at  Hong  Kong,  of  wkidi 
3^ou  are  already  aware,  for  the  provision  for  Ceylon  of  which  1  have  spoken,  for 
some  smaller  amounts  divided  over  the  other  branches,  and  fbr  nearly  £10,000 
written  off  for  the  depreciation  in  rupee  paper  in  London.     These  surely  mtj 
be  taken  as  exceptional.     Had  it  not  oecn  for  the  sudden  and  unexpected  Isll  ia 
silver  and  exchange  at  the  end  of  the  year,  disarranging  exchange  cakulatkni 
and  depressing  rupee  paper,  the  result  would  have  been  better.    Tho  last  item 
in  the  accounto  to  notice  is  the  current  expenses  in  the  profit  and  loss  aeeoont, 
which,  though  £6,860  loss  than  in  the  fin»t  six  months,  amounta  to  a  large  sum, 
and  it  appears  the  larger  when  taken  in  comparison  withtho  amount  paid  ia 
dividends.    But  the  smallness  of  the  dividends  for  the  last  few  years  may  bt 
taken,  I  hope,  as  exceptional,  while  the  work  at  the  offices  remains  aa  large  si 
before,  and  the  same  establishments  are  required  to  carrr  it  on.    Ton  are  awsn 
that  we  have  reduced  the  expenses  in  the  hist  few  years  oy  about  £30,000  a  yen; 
and  every  possible  pains  is  being  taken  to  economise  and  keep  down.  Ko  opporta- 
nity  will  be  lost  of  reducing  them  further  if  we  see  our  wa^  to  doing  so  laMy. 
We  have  a  special  audit  committee  for  the  purpose  of  watdung  the  expoidifeiire. 
It  is  an  error  to  suppose  that  our  chief  officers  are  overpaid.    Their  aalaiisi  ais 
considerably  less  than  I  have  heard  suggested ;  but  when  you  look  to  the  soai 
employed,  and  consider  the  very  large  amounts  with  which  they  are  entnitsd 
and  their  heavy  responsibitities,  it  would  be  folly  to  underpay  them.    Aftar 
careful  inquiry  we  find  that  in  Australia  ([which  has  been  instanced  to  us),  oar 
expenses  compm  favourably  with  those  or  other  banks  there.    It  ia  in  Indii, 
OsyloD,  Mauntius,  and  China  that  they  are  ntoessarily  heavy ;  bvt  taking  the 


*v«  been  ready  to  increase  the  number  af^into  10  had  ti  suitable  cnndidnla 
:ted  with  Autralia,  wliere  the  bank  has  a  i^rge  and  profllnblo  bnsineit', 
tedbinMdf.  Snoh  a  candidate  hsving- how  bnen  found  inlhoperaon  ofHr. 
t  StowHt,  one  of  the  latest  shareholdcn  in  the  corporation,  thii  conit  tui9 
)d  the  taahty  for  hia  eloction  by  puwing  a  n'Holiition  to  incn«ae  th«  num- 
dlncton  agwii  to  10,  and  hia  name  will  be  submitted  to  the  meeting  in 
ana.  In  eoncliuion,  I  must  eipreas  the  hope  that,  if  any  gentlemen  are 
ed  to  And  &ult  becauao  the  dividend  ie  not  larger,  they  will,  before  doing 
indor  and  reflect  on  the  eiplanationi  that  havo  been  given.  Explanationa 
little  nae  it  they  go  for  nothing.  If  the  ceqiuiomenta  for  which  provision 
«B  made  were  bound  to  come,  and  without  any  fault  of  the  bckrd,  and 
reqiiiiamenla  have  be«i  able  to  have  been  met  out  ol  revenue  instead  of 
I,  enieljr  this  must  bs  considered  aatiifactory .inasmuch  an  ttmt  the  bunk  ha^ 
faengthened  to  a  like  extent  by  Uiel  lability  hai-ing  been  removed.  We  aro 
-dumbolden  with  yonraclTBa.'and  have  a  common  interest  in  the  welfare 
iMak.  We  have  no  Bepnrate  or  personal  interests  to  serve.  Let  no  one 
.dfl  you  to  the  contrary.  Yoa  have  had  a  large  infusion  of  Dew  blood 
le  £reotion  in  the  la«t  few  yean,  and  to-day  you  will  havo  the  oppor- 

of  adding  to  it.  I  repeat,  impatience  and  Station  can  only  retard  re- 
-,  and  in  Uionamo  of  the  bank  I  ask  your  foibeiruncc.  With  union  there 
a  strength.  I  have  now  to  move  that  the  report  and  accounts  be  received 
dopted,  receiving  tho  qnestion  of  dividend  for  a  subHtantivc  motion,  in 
inenco  of  a  qocBtion  having  been  raised  as  to  the  propriety  of  paying 
[r.  John  Young  briefly  seconded  the  motion.  The  motion  was  unani- 
y  agreed  to  after  a  abort  discusnon,  and  the  dividend,  as  recommended  in 
port,  declared,  being  at  the  rate  of  4  per  cent,  per  annum.  The  retiring 
m  were  re-elcotod,  as  weiealso  the  auditors ;  and  Jtlr.  Ijobert  Stewart, 
ler  of  1,100  shares,  who  tho  chainnHn  said  had  great  culonialoipericocc, 
locted  to  a  scat  at  the  board. 

I  chairman  then  said — Gentlemen,  tho  meeting  is  now  made  special,  "  for 
upoao  of  coniddering  and  dotormining  whether  the  uorporalion  shall  apply 
'liamcut  for  a  bill  to  enable  tho  corpoiatiun  to  i-egisli'r  imdortho  CompanieB 
[ir  ahall  accept  the  frinn  of  model  charter  offered  by  her MnJBsty'sTresaury 
Hlial  chartered  hanlu."  At  our  meeting  in  Oetotrui'  last  wo  informed  you 
'B  hud  recdved  from  Her  JIajcsty'H  Treasury  a  draft  of  the  proposed  new 

charter,  whereby  the  government  propoKed  to  provide  for  the  renewal  of 
ating  colonial  bulk  chartera  for  eoDtinuous  periods  of  10  years.  We  aslo 
on  thai  aa  the  pn^oaed  form  did  not  allow  of  attcciLtiona  in  otitain  exist- 
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ioUdation.    There  is  no  offer  to  make  or  to  allow  of  amendmentt,  oir  to  ooafer 
npon  flhareholders  a  power  to  alter  regulations  not  of  a  fondamen&l  chancter. 
We  have  urged  upon  the  Treasury  that  such  a  power  ought  to  be  oonfened, 
because  hitherto,  while  remaining  under  the  Crown,  we  can  apply  to  the  Grown 
to  allow  amendments,  but  in  future  it  is  clearly  understood  that  the  Crown  will 
do  nothing  for  us  but  renew  the  charter  from  time  to  time,  as  a  mere  formal  act. 
We  have  not  received  from  the  Treasury  any  formal  answer  on  this  point,  but  we 
have  good  reason  to  believe  that  if  we  accept  the  model  charter  we  must  accept 
it  as  it  stands,  and  without  power  for  the  shareholders  to  revise  or  amend  any  of 
the  charter  regulations.    That,  then,  is  the  one  alternative  before  you—  to  accept 
a  10  years'  renewal  of  our  charter  with  the  present  regulations,  and  without 
power  of  alteration.    If  we  go  on  as  we  have  gone  on  we  retain  our  present  title 
unaltered,  and  our  present  constitution  unaltered.    Wo  do  not  aad  the  word 
*'  limited  "  at  the  end  of  the  title,  and  we  fear  that  this  addition,  with  a  change 
of  constitution,  would  be  attended  with  disadvantage  to  the  corpoiation's  intereeti 
in  the  east,  where  the  populations  are  native,  and  whose  feelings  and  prejadicei 
are  sensitive.     From  the  reports  of  our  managers  abroad,  we  believe  that  sny 
alteration  in  title  or  constitution  would  be  prejudicial  to  the  bank's  and  the 
shareholders'  interests  in  those  countries.    In  Australia,  with  a  European  popn* 
lation,  there  would  not  be  the  same  risk.    Then  as  to  our  constitution.    We 
have,  as  you  know,  a  paid-up  capital  of  £1,600,000,  and  a  liability  of  equal 
amount,  collectively,  in  case  of  liquidation.    Each  share  has  £25  paid  up,  and 
carries  with  it  a  liability  un  the  part  of  the  holder  to  pay  up  another  iib  in 
case  of  liquidation.     But  that  reserve  liability  is  the  extent  of  our  liability,  sod 
the  holders  of  our  notes  abroad  would  rank  with  the  rest  of  our  creditors  and  oo 
more.    The  present  note  issue  amounts  to  £736,000.  We  would  all  natmsUy 
be  unwilling  to  alt^r  that  favourable  state  of  our  fundamental  constitution  as  to 
limited  liability,  and  with  the  renewal  of  our  charter  we  secure  a  continuance  of 
our  itatm  quo  without  doubt  or  question.    Now,  turning  to  the  other  altematiTe, 
of  an  application  to  Parliament  to  be  allowed  to  register  under  the  Limited 
Liability  Acts,  you  would  incur  unlimited  liability  for  the  payment  of  the  bank's 
notes — tor  that  is  how  the  law  stands — and  we  may  be  sure  that  is  a  liability  yoa 
would  not  be  likely  to  accept.     Then  there  is  another  important  matter.  Regis- 
tration under  the  present  law  might  also  involve  the  loss  of  the  security  to 
customers  and  depositors  of  the  present  reserved  liability,  before  referred  to,  of 
£25  per  share.     If  our  shares  were  £50  shares,  with  £25  paid,  the  other  i^^ 
would  constitute  a  statutory  reserved  liability,  but  as  we  are  constituted  this 
would  not  fit  in  under  the  act.     The  destruction  of  our  reserve  liability  would 
be  as  objectionable,  for  obvious  reasons,  as  the  exposure  of  shareholders  to  un- 
limited liability  for  the  note  issue.    This  difficulty  has  been  pointed  out  to  the 
Treasury,  and  recognising  it,  they  approved  of  the  corporation  applying  to 
Parliament  for  a  special  and  private  act  to  enable  it  to  register  under  the  (Snn- 
panies  Acts  with  exactly  the  same  conditions  as  to  the  limit  of  liability  as  at 
present.    If  wo  decide  to  go  to  Parliament  for  that  purpose  the  Treasury  will 
afford  us  every  facility.   But  it  must  not  be  supposed  that  in  g^ing  to  Parliament 
with  the  good  wishes  of  the  Treasury  we  shall  be  oarried  through  by  govenunest 
aid.    We  should  still  be  subject  to  all  the  opposition  and  objections  of  those 
srentlemen  who  always  take  a  leading  part  in  all  discussions  relating  to  *MM»l"«g 
matters.    And  as  regards  the  support  of  the  Treasury,  we  have  grave  reasonB  to 
suppose  that  they  would  only  encouiage  a  bill  enabling  the  bank  to  register  with 
our  existing  charter  regulations  simply,  and  nothing  more.    We  must  not  shot 
our  eyes  to  the  fact  of  the  peculiar  and  exceptional  character  of  the  legidatioo 
we  should  liavo  to  demand.    We  should  have  to  ask  Parliament  to  put  Uie  cor- 
poration on  the  footing  of  a  limited  company,  but  to  declare  one  part  of  the  law 
not  to  apply  to  our  case ;  we  should  seek  to  come  under  the  general  law,  but 
with  an  exception  and  a  reservation.    It  is  useless  to  disguise  from  ourselvei 
that  such  an  application  is  certain  to  meet  with  strenuous  oppocitim,  and  Iraia 
what  we  are  advised,  we  have  vea*y  grave  doubts  as  to  the  late  of  an  aralioatioB 
to  Parliament.    While  communicating  with  the  Treasury  and  ^xwipqfif^  tihs 
matter,  we  have  had  a  bill  drafted,  as  a  guide  to  what  our  sliaieluilden  might 


9  and  title  of  tbe  corpontion,  and,  in  viow  of  the  diffiralties  in  the  way 
ling;  a  complete  and  MtisfaL-fany  rcnnnngumeiit  uf  tho  conHtitulion  nnd 
iDB  of  the  corporation  liy  Parliament,  it  will  hi'  I'xpcdicnt  nnd  tuifi'^t  In 
11^  moili-l  chirt'^r.  A»  far  ai  we  liiivi>  hpen  iilito  to  gathur,  thf  rijiidiuii  uf 
rity  of  our  fehiiivholdpra  is  iidvitSf  to  iiiiy  rhiin^f  bcinn  niaifc  lii  our 
ion.  Tho  lUrettorB  aro  prRpuiod,  tiiPrL-fur<',  to  nkovc  that  the  moJi'l 
le  accepted,  hut  that  the  I'roiiaury  he  Te>\iiestc<I  to  ullow  amendments 
■  cooKolidatioD  of  tho  oxiHting  charter  rcguliitiuiiB.  Vi'o  Bliatl  ho  ghid, 
,  to  hekr  any  observations  any  shareliolder  may  wish  to  make,  and  the 
will  be  ready  to  give  any  further  information  that  may  be  required.     I 

more,  "Ttiatthit  meeting  is  of  opinion  that  the  supplemental  charter 
7  Her  Uajet^i  Treasury  to  the  corporation  ought  €>  be  accepted,  and 
ton  are  hereby  authorised  to  accept  the  same,  and  to  apply  for  the 

regnlations  being  cooaolidated  in  tho  aupplemectal  charter,  and  to 
uy  amendmenta  of  sach  regulation  which  they  deem  desirablo  in  the 

of  the  ihareholdora." — Sir.  Young  seconded  the  motion,  which  wan 
ugly  agreed  to  ;  and  the  meetiog  closed  with  a  hearty  vote  of  tbankii  tu 
■man  and  hia  colleagues. 
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by  tiie  board  of  direatota  to  the  fifty-third  aunoal  general  meeting  of 
dert,  held  in  GUsgov,  on  25th  April,  18S3. 

irsctora  have  the  pleasure  to  preaant  herewith  the  abstract  statement  of 
:'l«SUn,  aa  at  the  2nd  instunt  certified  by  the  anditorH.     The  balance 

of  profit  and  loss  account,  after  providing  tor  rebate  ot  intoiest,  and 
id  Mid  douUful  debU,  is  X14H,-i93.  U.  Id.,  to  which  has  to  be  added  the 
from  the  previous  year,  lees  the  income-tai  on  last  year's  dividend, 

]4*.lrf.,  making  together  £!64,o91.  ISi.  H'/.  From  this  tbo  directors 
nd  that  there  be  set  aside  a  dividend  at  the  rate  of  twelve  per  cent,  per 
a  the  paid-up  c&pital,  or  24f.  per  share,  free  of  iucomo-tax,  wvable  in 
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Abstract  at  2nd  April,  1883. 

I.UBILITIE8. 

Dr. 

Deposits  and  carrcnt  accounts £10,937,157  8   1 

Gun-ent  drafts  on  London 64,783  0   0 

Accoptances  by  the  bank  and  their  London  agents        .  111,858  4  6 

Notes  in  circulation 829,112  0  0 

Total  lUbiUties  to  the  public £11,932,910  13   1 

Capital,  £5,000,000,  of  which  there  is  paid  up  £1,000,000  ; 
rest  account,  £350,000  :  profit  and  loss  account,  balance 
brought  forward  from  Ist  April,  1882,  £16,298.  \U,  Id. ; 
profit  and  loss  account,  2nd  April,  1883,  £148,293.  4«.  Id. 
^514,591.  185.  8rf.    Total  liabiUties  to  the  partners         .    £1,514,591  18  S 

£13,447,502  11  ^ 

ASSETS. 

Cr. 
Bills    under    discount,    less    rebate,  £3,184,699.  0#.   8</. ; 

advances     on     cash     credits     and     current     accounts, 

£3,095,592.  3«.  Id. ;  loans  on  stock  and  other  securities, 

£1,668,074.  12*.  bd £7,848,266  16   3 

Liability  of  customers  for  bank's  acceptances,  per  contra      .  111,858    4   6 

£7,960,124  0  9 
Bank  offices :  Glasgow,  Edinburgh  and  branches         •         .  295,244    6    ^ 

London  property,  partly  in  occupation  of  bank    .        .        .  76,417  17    * 

Consols  and  other  British  Government  securities,  £1,222,957 

1  Is.   2d. ;  money  in  London  at  call  and  short  notice, 

£1,448,328.    Zs.  7d. ;    other  securities  and  investments, 

£1,282,873.    13«.    1^.;    cash    balances  due  by  banking 

correspondents,  and  cash  vouchers,  in  transitu,  £241,917 

6s.  Id. — £4.196,076.  19«.  5d. ;  gold  and  silver  coin  and 

notes  of    other  banks,  and    balances    at  the   Bank    of  ^q 

England,  £019,639.  7*.  5^^ £6,115,716    6      ^^ 


£13,447,502  11 


Gbo.  Willock,  Acountant  ^ 


llEPORT  BY  THE  AUDITORS. 

Cilasgow,  17th  April,  1883. — We,  the  auditors  appointed  by  the  sharehold^^ 
of  the   Union    Bank   of  Scotland,  Limited,  beg  to  report— in  terms  of  t^ 
"  Companies  Act,"  1879 — That  we  have  examined  the  books  kept  at  the  he^ 
office  of  the  bank,  and  the  returns  from  the  branches ;  and  that,  in  our  opinio«>» 
the  above  is  a  full  and  fail'  balance-sheet,  properly  drawn  up,  so  as  to  eathibit « 
true  and  corroct  view  of  the  state  of  the  bank's  affairs  as  appearing  from  ihs 
books. 

Jambs  Haldamb,  C.A. 
William  Mackixnon,  C.A.  ^ 
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NATIONAL  BANK  OF  INDIA,  LIMITED. 

r-FiBST  report  by  the  directors  to  the  Bhareholders. 

directors  beg  to  Hubmit  the  general  balance  sheet  and  profit  and  loss 
t  of  the  bank  for  the  year  ended  31st  December  last,  duly  audited.  The 
ofit  for  the  year,  after  making  provision  for  bad  and  doubtful  debts, 
ts  to  £24,932.  7«.  6d. ;  which  with  the  amount  brought  forward  from  last. 
39.  ISb.  ld,f  makes  a  total  of  £24,972.  6s.  6d. ;  an  ad-interim  dividend 
rate  of  o  per  cent,  per  annum,  free  of  income-tax,  was  paid  for  the  half- 
tided  30th  June  last,  amounting  to  £11,631.  6t. ;  it  is  now  proposed  to 
a  further  distribution  at  the  same  rate,  free  of  income-tax,  absorbing 
11.  5«.  ;  carrying  forward  to  next  accoimt  £1,709.  lbs.  6d. — £24,972. 5it.6d. 
ank's  exdumge  business  for  the  past  year  has  been  fairly  satisfactory, 
it  for  the  amount  required  for  writing  down  our  exceptional  holding  of 
iment  securities  to  current  prices,  the  profits  would  have  admitted  of  a 
atial  addition  to  the  rcser^'e  fund.  The  holding  of  government  securities 
!en  further  considerably  reduced  during  the  past  three  months.  The 
ng  directors  retire  on  this  occasion,  but,  being  eligible,  offer  themselves 
election  : — Seth  A.  Apcar,  Esq, ;  John  BorradaUe,  Esq.  ;  Sir  Stuart  S. 
It  will  be  necessary  to  elect  auditors : — Messrs.  Francis  Cooper  and 
m  Stansfield,  the  i-etiring  auditors,  offer  themselves  for  re-election. 


General  balanec'sheet  for  the  year  ended  Zlnt  Decetnber,  1882. 

LIABILITIES. 

I,  consisting  of  32,230  shares  of  £25.  each, 

£12.  10«.  paid  up £466,o00. 

00  shares  of  £25.   each,  originally  sub* 

ted  for,  but  not  taken  up  .        .        .        1,250. 

£465,250     0     0 

e  fund 5,000    0    0 

it  due  on  current  and  fixed  deposit  and  other  accoimts       2,370,119    0    5 

on  government  securities 497,000    0    0 

lyablc 611,403     1     6 

uid  loss  account,  as  under         ....         .  13,341     0     6 

£3,962,113     2     5 


ty  on  bDls  receivable,  rc-discountcd  £2,122,756.  Os,  bd.,  of  which  up  to 
date  £1,415,372.,  have  run  off. 


ASSETS. 

n  hand  and  at  bankers       .        •        £172,021  10    6 
1        «        «        «        •        •        •  67,154  14    7 

£239,176    5     1 

ament  securities         .«••...  911,164    5    9 

property  and  furniture 44,177    5    2 

f  Exchange 1,984,300  10    1 

on  govermnent  securities,  merchandise,  and  other 
antB 783,294  16    4 

£3,962,113    2    6 
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J>rr^tU  and  Lots  AccomU/or  the  yeur  {n^imf  Zitt  Jmnmhr,  ISSi. 

iss: 

5H^pi.  .^0,  lo  .irf  .-M/tMM  dividend  at  the  rate  of  c  per  cent. 

)vi  Axmum,  for  the  half -y<^Hr  ended  30th  June,  1^2  £11.631   o" 

rV.  ,^l.  lUltnw 13^«1   0  6 


£24,972   0  j 

<>. 
ISSl. 

IVw  SK  lUlanoo £39  18  1 

ISS;:. 

IVc.  S 1 ,  Not  pivftt«  for  the  year  ended  3  Ut  December,  1882, 
rtftcr  di*fM\inj;  all  current  charges,  rebates,  and  inierest 
paid  .-tiid  duo  to  ivnstitucnts  on  current  and  fixed depodt 
*..vu«t* 24,932   7  o 

£24,972JJ 

KoHBKT  CAMrBBLL,  General  31anager. 
K.  li.  Bannistbk,  Sub-Manager  and  Accoanfauit. 

John  Borkadaile,    \ 
J.  B.  Borsox,  I  Direitors. 

B.  P.  Uaiuumx,       ; 

NVo  h.»\o  I  *Mnjv;uvd  tho  alnwo  iMilanco  »heet  with  the  books  and  vouchers  kept 
u\  l.,M\aon,  .-»uii  tho  vortiiiinl  roturas  from  tho  bianchee,  and  find  the  same  in 
wiioivUuvv  thoowith. 

Kkaxcin  CoorjvR  (Cooper  Brothers  ft  Co.)i    )  x^^ioTi. 

Wm.  STAXSriELP,  j 

l.oiuion,  Uiul  Ai^ri!.  tSS-. 

V\w  ijon*  val  !u«t  ;in»j  wjij*  hold  at  the  Cannon  street  Hotel  on  Monday,  Mr.  B. 

O.  rajni^biU,  I'l^v'.iliuV.     Hio  .Chairman  said  that  the  report  was  veryshojjj 

;n\vi  hi' Vo|M'»l  t»»  >)i,i\v  ilum   it  was  vory  tyitisfactory.    If  they  compared  Uw 

Kil;nu,  .>luri  w-  wO\  ;hi\v  now  i^nsunlt'd.to  the  shareholders  with  the  interim 

M.-tiouuni  in   xhr  tirM   lialf  vt' tho  Vi^ar  they  would  find  very  little  subject  for 

i>'n>.>  rk .      I'hoix'  \x  a>  tu*  v  huiiiTO  of  any  significance  in  tho  figures ;  but  when  they 

ojuno  tooom)vavtho  >t;aotno!»t  whioh  thoynow  presented  with  the  corresponding 

Ntnti'nunt  tor  tho  nivvjous  yt>ar,  thoro  wore  some  items  on  which  he  wished  to 

muKi'  a  I'ow  vt  n\:ak!4.     It  would  N^  siH'n  that  in  tho  course  of  tho  year  they  had 

^vM)^s^^l  ru|Vt»  |v»j*or  to  a  vory  o^^nsidoraMo  amount,  but  their  holding  on  the 

JUm  IVvonilvr  l:»>t  was  nHluotd  by  fully  one-half,  and  at  that  time  itstooda* 

oon»idoml»ly  U\v>  thait  it  did  tm  tho  3l.>t  Dooember  1 880,  two  years  before.    N^*** 

tho  Ki^niiio.nuo  of  tho>o  tijjun^s,  was  that  in  the  course  of  the  past  year  they  had 

iXHiuiSsI  thoir  largt*  hoKiinjj  of  rupiH)  pijH^r  by  considerably  more  than  half,  a^d 

had  mot  tho  <»nTiri^  Nvyi  in\olvt\l  m  this optWtfon  out  of  tho  profits,  while  at  the 

mmt  rimo  thoy  had  r»Hhioi\i  tho  valuatiiwi  of  what 4hey  «till  held  on  December 

•lit  t\»  tho  owrri'ut  priios  of  tho  day  at  tho  time  these  accounts  were  made np. 

Bui  tckt  thi;«  wrilinjj  down  of  tho  kiianoo*  of  their  holding  of  rupee  paper  they 

would  ha^-<«  Kvu  in  a  inv^uion-to  replaoo  the  entire  sum  which  they  took  the 

rj*™««  yt>rtr  fnm\  tho  ivst  ^\,^  fund.     (Cheers.)    It  was  true  they  might  have 

iw,l^*'  «»"*»WHt  \  ritton  off  to  a  pro^nsional  or  special  reserve  fund,  but  thCT 

Pw^!!!^  ***  ^*^*'  thonlopi>e\  iati«»n  as  a  pn^ai^nt  loss,  and  tobavo  no  illusions,  W'* 

M  hopwt  thoy  would  siv  in  lluv^^  tacts  a  justification  of  the  board  recommendisg 

tnMgymjntof  a  ,*i  jn^r  ivni.  dividond.  notwithstanding  they  were  not  yet  in  » 

pOMtfon  to  »dd  to  their  offwtivo  ^^erre.    The  board  would  not  rest  satiafied 


s  offereil.  continue  to  follow  the  same  course,  reiieTviDg  only  what  might 
ttmay  (or  cmrj-ing  on  their  Ijiuinw*  in  the  East.  But  it  murt  be 
bered  that  they  could  no  more  do  without  rupee  papitr  thtu)  n  Londoa 

oould  do  without  conaoU.  They  must,  of  courae,  hold  a.  coniiiUnble 
t,  and  that  amount  would  depend  greatly  upon  the  circumstancea  of  the 
ith  reference  to  their  means  of  employing  their  resources.  Now  review- 
I  bosineM  of  the  year,  he  thought  they  lind  reason  to  congratulate  them- 
ihat  BO  far  they  ud  passed  imharniefl  through  a  season  of  depression  In 
1  bnainesa  unusually  prolonged  ;  for  bonking  unusually  ncutc.  No  one 
ibtthatithas  been  a  bad  time  for  Indian  tradi:  ^nerally,  and  banking 
Uy.  They  had  witnessed  a  remarkable  fall  in  value,  not  only  iii  ailror, 
was  what  they  had  principally  to  do  with,  and  which  aObctcd  them  most, 
(bnott  every  article  which  wont  to  make  up  the  export  trade  of  India, 
and  Ceylon,  and  yet,  notwithstanding  all  this,  he  was  glad  to  aay  they 
nndant  evidence  of  the  Htability  of  their  merchants  and  the  sonndneM  of 
'enerally,  and  already  he  thought  they  inioht  diacom  signs  of  improre- 
(Hear,  hear.)  Their  Indian  exports  hnd  increased  prodigiously,  and 
ipable  of  still  increasing  development,  and  it  was  to  that  and  the  ezlen> 

the  railways,  with  the  cheapening  of  the  transit  of  goods  by  land  and 
and,  ho  might  add,  by  the  more  economical  expenditure  of  the  Indian 
Q  on  this  aide,  that  they  musb  look  for  the  oventual  solution  of  the 
[uection.  For  themseiyes,  he  had  no  fear  as  to  the  future.  The  voliUQft 
r  hnsinesB,  as  he  had  said,  had  greatly  increased,  and  it  wna  never  in  a 
or  sounder  potitioii.  Any  losses  they  had  from  bad  bills  had  been  of 
it  trifling  dcscripljon,  and  had  been  entirely  provided  for.  They  had  no 
I  in  land,  or,  he  might  a^y,  in  anything  else.  It  was  true  they  had  tboir 
OS  in  Bombay  that  they  luul  built,  but  they  wuro  about  the  beat  and  most 
a  buildings  in  Bombay.  Their  funds  were  entirely  liquid,  and  were 
[iqiloyed  in  their  legitimate  buiineBs.  Competition,  though  still  been, 
w  carried  on  with  greater  regard  to  the  interests  of  the  banks  ;  and,  as 


it  was  fair,  they  did  not  fear  any  competition.  (Applause.)  They  wonld 
I,  with  r^rst,  that  dnring  the  course  of  the  past  yenr  they  had  lost  the 
•  by  death  of  their  eeleemed  friend  and  colleague,  Mr.  Herbert  Knowlei. 


,__jetlie  board  elected  Sir  Stuart  Hogg,  who,  in  the  usual  c 
I,  now  retired  and  offered  himself,  with  the  other  retiring  directors,  for 
tion.  The  Ohairman  concluded  by  proposing  the  following  resolution  :— 
the  report  of  the  diiecton  and  statement  of  aocoiints  for  the  year  ended 
•oambCT,  ISB2,  now  presented,  be  received  and  adopted,  and  that  a  divi- 
t  th*  rate  of  S  per  cent,  per  annnm  be  paid  on  the  shares  of  the  Oora- 
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an  unreasonable  option  to  dcsiro.  The  same  option  prevailed  for  this  Ixailc's 
bills  to  the  piece  goods  houses,  and  they  found  the  option  on  one  month  worked 
very  well.  The  standing  liabilities  in  India  were  provided  for  at  an  exchange 
of  U,  7\d.  The  resolution  was  then  agreed  to.  Messrs.  Apcar  and  Boxrodaile 
and  Sir  Stuart  Hogg  were  re-elected  directors,  and  the  auditors,  Mesten. 
Cooper  and  Stansfield,  were  re-appointed.    The  proceedings  then  terminated. 

The  general  meeting  was  held  at  the  offices,  Old  Broad  Street.    Mr.  J.  X. 
Bullcn  presided,  and  stated  that  their  capital  was  abroad  on  the  basis  of  2*.  per 
rupee  in  India,  and  the  equivalent  rates  for  the  sums  located  in  the  Stmib 
and  China.    Their  reserve  fund,  which  stood  before  at  £40,026,  now  stood  at 
£25,026,  while  the  special  reserve,  which  stood  at  £73,125,  was  now  increased  tv 
£161,054.     Their  deposits,  which  on  the  30th  of  June  stood  at  £3,580,465,  nov 
appeiired  as  £3,423,641.      The  falling  off  was  entirely  in  the  fixed  deposits,  and 
aluiough  they  had  probably  lost  a  portion  by  the  injurious  agitation  which  had 
been  kept  up  regarding  the  bank  during  the  last  few  months,  the  larger  portion 
of  the  loss  had  probably  resulted  from  their  declining  new  money  here  and 
abroad  at  5  per  cent.,  while  the  Australian  banks  and  oUier  institutions  had  been 
willing  takers  of  money  at  that  price.    Their  bills  payable  were  rather  anudler 
than  in  June,  but  this  item  tended  gradually  to  decrease,   owing  to  the  in- 
creasingly large  extent  to  which  telegraphic  transfers  were  now  taking  the  place' 
of  bill  remittances.    Their  note  circulation  at  their  eastern  branohes  showed  an 
increase  of  about  £130,000,  and  was  above  an  average.    Turning  to  the  other 
side  of  the  account,  he  reminded  them,  as  regarded  their  rupee  paper,  that  at 
their  last  meeting  ho  admitted  that  their  holding  was  too  large,  and  he  stated  on 
the  same  occasion  that  they  would  use  their  best  endeavours  to  reduce  it.  Unfor- 
tunately they  could  make  but  little  progress  in  sales  during  the  ensuing  few  weeks, 
and  then  the  market  became  entirely  demoralized  in  consequence  of  the  great 
fall  in  exchange  which  was  brought  about  b^  the  action  of  the  Indian  Coandl 
in  forcing  off  their  bills  at  any  prices  which  could  be  g^t.     So  great  was  the 
demoralization  of  the  market  that  at  one  time  in  Decemb^  the  price  of  the  four- 
^d-a-half  per  cent.  pax>er  declined  to  83'2 .     It  was  obvious  that  there  would  be 
a  rally  as  soon  as  the  pressure  of  the  Council  bills  on  the  market  abated,  and 
therefore,  although  the  bank's  large  holding  was  necessarily  a  source  of  great 
anxiety  to  them,  they  had  declined  to  sell  at  a  time  of  panic.    Since  the  Ist  of 
January  the  price  had  rallied  considerably,  and  they  had  greatly  reduced  their 
holding.    When  their  report  was  issued,  about  one-third  of  the  amount  held  on 
the  Istof  January  had  been  sold  at  an  average  of  about  1  per  cent,  above  the  rates 
at  which  the  paper  was  valued  on  the  1st  of  January,  and  further  sales  had  since 
been  made  here  and  in  India  at  the  valuation  of  the  1st  of  January.  The  bank's 
total  holding  at  all  points  now  stood  at  about  52  lakhs,  less  than  half  what  it  was  at 
the   3  Ist  of  December,  and  they  intended  to  reduce  the  amount  still  further  as 
opportunity  offered.  The  writing  dc^n  of  this  paper  from  the  market  price  of  the 
30th  of  June,  at  which  it  was  valueil  in  the  last  account,  had  entailed  an  esti- 
mated loss  of  £41,367,  for  which  they  had  made  provision  by  debiting  this  sum 
to  profit  and  loss  and  crediting  it  to  the  special  reserve.  They  of  oonrse  regretted 
this  loss,  but  they  had  considered  it  better  to  meet  it  boldly.    It  waa  almost  a 
necessity  for  them  to  hold  rupee  paper  at  their  Indian  branches,  not  only  as 
reserves,  but  also  for  temporary  employment  of  their  funds  during  the  Jack 
season,  when  the  demand  for  money  was  small.    They  had,  however,  been 
accustomed  to  hold  their  reserves  in  London  also  to  a  grreat  extent  in  mpee 
paper,  both  because  it  was  a  security  which  carried  a  good  rate  of  interest,  and 
because  also  it  was  a  security  on  ^^hich  money  could  always  be  borrowed  on 
favourable  terms  if  required.     In  the  future,  in  view  of  the  instability  of  this,  as 
of  all  other  silver  securities  in  this  country,  they  would  hold  a  very  small  pro- 
portion of  their  London  reserves  in  this  security,  if,  indeed,  they  h^  any  at  all. 
They  continued  to  write  down  their  banking  premises  at  the-  mte  of  abcmt 
£2,000  a  year.    They  believed  that  their  £roehold[s  as  a  whole  were  faJlj  worth 
the  amount  at  which  the  stood  in  their  books  ;  but  they  woold  gladly  wtSL  theb 
banking  premises  in  London  if  a  buyer  came  forward  with  an  aooeptahle  price. 
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PasBixig  to  the  profit  and  loss  account,  he  stated,  with  regard  to  the  amount 
written  off  for  had  and  douhtful  dehts,  £11,651,  that  less  than  £900  really 
belonged  to  the  operations  of  the  last  half-year,  the  balance  being  made  up  of 
further  proyision  which  it  had  been  found  necessary  to  make  in  respect  of  pre- 
vious years.  As  to  the  item  of  £36,562  carried  to  special  reserve  as  a  further 
provision  for  the  return  of  1«.  7^.  per  rupee  of  the  sterling  deposits  employed 
in  the  East,  in  1879  a  provision  of  £73,125  was  made  for  writing  down  these 
deposits  to  \9,  9d,  per  rupee.  At  that  time  that  provision  appeared  to  be  sufficient, 
but  the  exchange  had  never  reached  Is.  9<f.,  and  latterly  the  expectation  of  its 
doing  so  at  an  early  date  had  been  weakened.  The  Netherlands  Government 
was  taking  legislative  powers  to  dispose  of  an  amount  equal  to  £2,000,000 
sterling  of  its  silver  currency,  and  although  these  powers  might  not  bo  exercised, 
they  added  another  element  of  uncertainty  to  the  future  of  the  silver  market . 
There  was  also  always  hanging  over  the  market  the  possibility  of  a  repeal  of  the 
Bland  Act  in  America,  which,  if  carried,  could  not  fail  to  depreciate  still  further 
the  value  of  sQver.  Looking  to  these  contingencies,  the  directors  had  thought 
it  expedient  to  withdraw  the  sterling  deposits  which  were  employed  in  the  East. 
The  amount  of  these  deposits  was  now  ia  course  of  remittance  from  the  East, 
and  they  expected  before  the  30th  of  June  next  that  the  whole  of  the  amount 
would  have  been  withdrawn.  Their  capital,  as  he  had  stated,  remained  abroad 
at  the  par  of  2s.  per  rupee,  and,  as  it  was  not  required  to  be  brought  home  so 
long  as  the  bank  was  a  g^ing  concern,  there  was  not  the  same  necessity  to  make 
provision  for  the  depreciation  in  it  by  the  fall  in  exchange  as  was  required  in 
the  case  of  their  sterling  deposits  ;  but  their  policy  must  be  to  accumulate  a 
reserve  sufficient  to  cover  the  depreciation.  To  do  this  shareholders  would  have 
to  be  forbearing  in  the  matter  of  dividend  during  the  next  year  or  two,  but 
there  was  no  reason  whatever  to  despair  of  the  future  of  the  bank.  Their  net 
earnings  during  the  past  year,  after  providing  for  the  exceptionally  large  sum 
of  £31,960  in  respect  of  bad  debts — but  apart  from  the  losses  on  rupee  paper — 
were  £82,285.  They  had  an  experienced  staff  devoted  to  the  interests  of  the 
hank,  and  they  had  a  large  and  valuable  business  connection.  The  competition 
in  Eastern  banking  was,  no  doubt,  extremely  severe,  but  that  they  should  have 
been  able  to  make  the  large  profit  which  he  just  stated  showed  that  profits  wore 
still  to  bo  made.  He  then  referred  to  the  rapid  increase  in  the  export  trade  of 
India,  and  stated  that  there  was  no  doubt  it  would  continue  to  increase,  particu- 
larly as  regarded  wheat,  rice,  tea,  &c.  It  was  in  the  direction  of  increased  ex- 
ports from  India  that  a  solution  of  the  silver  difficulty  was  probabably  to  be 
found. — Mr.  George  Gkuxlen  Nicol  having  seconded  the  motion,  considerable 
discussion  foUowed,  in  which  Messrs.  Marsden,  Luxmoor,  Hurst  and  Dr.  Thom 
took  part.  The  directors  were  accused  of  speculating  in  silver  and  rupee 
paper,  to  which,  in  conjunction  with  their  alleged  leaning  towards  bi-metallisra, 
the  losses  sustained  were  attributed.  A  moi*e  cautious  policy  and  scrupulous 
attention  to  economy  were  stronglv  urged.  The  chairman,  in  reply,  stated  that 
tiie  directors  had  taken  only  half  their  fees  in  the  past  six  months,  and  they  had 
also  decided  to  limit  themselves  to  that  remuneration  so  long  as  the  shareholders 
did  not  receive  5  per  cent.  As  to  the  loss  in  silver,  there  was  no  doubt  that 
the  operation  which  involved  it  was  very  unfortunate.  It  took  place,  however, 
three  or  four  years  ago,  and  the  loss  was  something  under  £40,000,  and  not 
£70,000  has  had  been  stated.  With  regard  to  their  expenses,  he  maintained 
that  thev  compared  favourably  with  those  of  any  other  exchange  bank. 
Their  only  lockup  consisted  of  two  proi)erties  in  Ceylon  of  the  value  of  £2,500, 
which  they  had  taken  over  for  bad  debts.  He  then  put  the  motion,  and 
declared  it  "  carried  by  a  large  majority."  Alluding  to  the  retiring  directors, 
Means.  G.  G.  Niool  and  J.  Murray  Robertson,  he  stated  that  the  former 
|;entleman,  in  consequence  of  advancing  years,  was  desirous  of  resigning,  and 
had  authorised  him  to  state  that  as  soon  as  a  suitable  candidate  could  be 
selected  he  would  retire.  They  had  received  notice  that  Mr.  William 
BichardBcm  would  be  proposed  for  election  as  a  director,  but  that  gentleman's 
experience  did  not  extenci  to  Eastern  banking,  and  the  directors  also  felt 
the  position  of  hostility  he  had  displayed  towards  them  would  not  pennit  of 
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their  being  aMociated  harmoniously  together.  After  some  disoiuuoii,  Me«n. 
Nicol  and  Robertson  were  re-elected  on  a  show  of  hands,  the  poll  demanded 
in  the  case  of  Mr.  Nicol  being  withdrawn.  The  election  of  Mr.  Richardson 
was  not  brought  forward.  The  retiring  officers,  Messrs.  Tendron  and  0. 
Christian,  were  also  re-olected,  after  some  objection  to  the  re-uppointment  of 
Mr.  Tendron  had  been  urged  by  Mi*.  Richardson.  An  extraordinary  geneztl 
mooting  was  then  held,  pursuant  to  notice,  to  fill  up  any  vacancies  in  the 
board  which  might  bo  caused  by  the  acceptance  of  the  resignatioins  of  the 
present  directors.  Mr.  £.  H.  Lushington  moved  '*  That  the  resignations 
tendered  be  not  accepted,  but  that  the  directors  be  desired  to  withikaw  the 
same,  and  to  retain  their  offices." — Mr.  Samuel  Montagu  seconded  the  motkm, 
which  the  chairman  declared  carried,  with  three  dissentients. 


^ills  on  Jfnbiau 


Texdehs  were  recuivod  on  the  4ih  April  at  the  Bank  of  England  for  £400,000 
in  Grovemment  Bills  on  India.  The  amounts  allotted  wero : — To  Calcutta, 
£115,000,  and  to  Bombay,  £39,200.  Tenders  for  bills  on  both  Presidenciee  at 
Is.  7^d.  will  ruccivo  in  full.  Allotments  of  Telegraph  Transfers  were  also  made 
as  under:— On  Calcutta,  £125,000,  and  on  Madras,  £40,000,  at  U.  7^.  and 
above. 

Tenders  for  Rs.  40,00,000  in  bills  on  India  and  for  telegraphic  transfers  were 
received  on  the  11th  April  at  the  Bank  of  England.  The  amounts  allotted  in 
bills  were — to  Calcutta,  Rs.  12,82,000,  at  an  average  rate  of  U,  7*4124^. ;  and  to 
Bombay,  lis.  15,18,000,  at  an  avonige  rate  of  1«.  7*409«^.  In  transfen— to 
Calcutta,  Rs.  2,50,000,  at  an  average  of  1$.  7*437^.  ;  to  Bombay,  Bs.  8,50,000. 
at  an  average  rate  of  U,  ilSd.  ;  and  to  Madras,  Rs.  1,00,000,  at  an  avenge 
of  1«.  T'idld.  Tenders  for  bills  on  all  Presidencies  at  U.  7 1^.,  will  receiTt* 
about  42  per  cent,  and  above  in  full ;  and  for  teleg^phic  transfers  on  all  Pre- 
sidencies at  U.  7  13'32</.,  and  above  in  full. 

Tenders  for  Rs.  40,00,000  in  bills  on  India  and  for  telegraphic  tnuuifen 
were  received  on  the  18th  April  at  the  Bank  of  England.  The  amouots 
allotted  in  bUls  were— On  Calcutta,  Rs.  5,00,000;  and  Bombay,  Rs.  25,15,000. 
at  an  average  rate  of  U.  7'375^.  In  telegraphic  transfers  the  amounts  allotted 
were— on  Bombay,  Rs.  14,00,000,  and  on  Madras,  Rs.  2,00,000,  at  an  aven«B 
rate  of  1«.  l-iOOd.,  making  a  total  of  Rs.  46,15,000.  Tenders  for  bills  on  b(W 
Presidencies  at  1«.  7|</.,  and  for  telegraphic  transfers  at  U,  7*13-32if.,  ^ 
receive  in  full. 


TsNDEUS  for  £1,000,000  Treasury  bills  wore  received  on  2rd  April  at  the  Bank 
of  England.  The  whole  amount  was  allotted  in  bills  at  three  months,  tendffs 
at  £99  9s.  d^d.  receiving  in  full.  This  price  is  equal  to  a  discount  charge  o^ 
nearly  2  J  per  cent. 

Jfinanttal  mxb  €ommtxthl  (^mfrarrassments. 

According  to  **  Kemp's  MercantUo  Gazette,**  the  number  of  failnits  » 
England  and  Wales  gazetted  during  the  week  ending  Saturday,  March  Sll^ 
was  123,  against  211,  showing  a  decrease  of  88,  and  a  net  decTMse  in  1883}  to 
date,  of  83.  The  number  of  bills  of  sale  published  in  England  and  WalM  ^ 
the  week  was  215,  against  1,161,  a  decrease  of  946,  and  a  net  dacreaM,  to  dsttr 
of  10,165.  The  number  published  in  Ireland  was  1%  against  84,  ihowiaK  » 
decrease  of  22,  and  a  net  increase,  to  date,  of  58. 
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The  number  of  fulores  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  April  7th,  was  211.  The  number  in  the  corresponding 
week  of  last  year  was  226,  showing  a  decrease  of  15,  being  a  net  decrcaHe  in 
1883,  to  date,  of  98.  The  number  of  bills  of  sale  published  in  England  and 
Wales  for  the  week  ending  April  7th,  was  239.  The  number  in  the  corres- 
ponding week  of  last  year  was  1,052,  showing  a  decrease  of  813,  being  a  net 
decrease  in  1883,  to  date,  of  10,978.  The  number  published  in  Ireland  for  the 
same  week  was  48. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  April  14th,  was  213,  against  143,  showing  an  increase  of  70, 
and  a  net  decrease  in  1883,  to  date,  of  28,  The  number  of  bills  of  sale  published 
in  England  and  Wales  for  the  week  was  275,  against  760,  showing  a  decrease 
of  485,  and  a  net  decrease,  to  date,  of  11,463.  The  number  published  in 
Ireland  was  23,  against  11,  showing  an  increase  of  12,  and  a  net  increase,  to 
date,  of  79. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  April  21st,  was  190.  The  number  in  the  correspooding  week 
of  last  year  was  234,  showing  a  decrease  of  44,  being  a  net  decrease  in  1883,  to 
date,  of  72.  The  number  of  bills  of  sale  published  in  England  and  Wales  for 
the  week  ending  April  21st,  was  264.  The  number  in  the  corresponding  week 
of  last  year  was  829,  showing  a  decrease  of  565,  being  a  not  decrease  in  1883, 
to  date,  of  12,028.     The  number  published  in  Ireland  for  the  same  week  was  40. 


The  difficulties  of  Messrs.  Thomas  Gkay  and  Walker,  which  have  boon  before 
referred  to,  will  probably  be  arranged  without  actual  stoppage.  The  embari'ass- 
ments  have  not  arisen  from  operations  on  their  own  account. 


The  old  house  of  Charles  Devaux  &  Co.,  merchants,  62,  King  William  Street, 
has  suspended  payment.     It  has  had  an  establishment  in  London  since  early  in 
the  present  century,  and  at  one  time — up,  indeed,  till  1870 — held  a  good  position 
and  did  a  large  business  in  the  City.     But  of  late  years,  the  old  senior  partner 
having  retird  and  new  joint-stock  institutions  having  sprung  into  existence  in 
foreign  banking,  Messrs.  Devaux  &  Co.  dwindled  and  passed  almoH  out  of 
tight.     The  immediate  cause  of  the  failure  is  said  to  have  been  Stock  Exchange 
•peculation.     No  official  figures  have  been  published,  but  the  liabilities  have 
been  estimated  at  between  £70,000  and  £80,000,  and  an  unfavourable  liquida- 
tion is  looked  for.     The  books  are  in  the  hands  of  Messrs.  Turquand,  Youngs 
and  Co.,  and  Messrs.  Druces,  Jackson  and  Attlee  are  the  solicitors. 


Mauch  3lBt. — Mr.  Chamberlain  and  Lord  Rosebery  at  Birmingham. 

Romonred  probable  resi^^tion  of  the  French  Finance  Minister,  M.  Tirard. 

Resolution  of  Prince  Bismark  to  revive  the  State  Council,  consisting  of  the 
chief  dig^taries  of  the  German  Empire. 

Refusal  of  the  United  States  Government  to  accede  to  the  request  of  the 
British  Government  to  interfere  with  Irish-American  demonstrations  in  the 
^tes. 

Reported  acceptance  by  Messrs.  Rothschild  of  the  scheme  for  the  liquidation 
of  the  Egyptian  State  Domains. 

Annooncement  that  Four  per  Cent.  Rente  is  to  be  offered  to  the  holders  of 
Hungarian  Six  pear  Cent.  Rente. 

Apxil  2nd.— Disagreement  in  the  negotiations  for  a  Commercial  Treaty 
between  Turkey  and  Russia  and  Italy. 
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April  3rd.-*— Petitions  against  tho  Irish  mail  contract. 

Announcement  by  the  President  of  Mexico  of  the  settlement  of  the  Gnitemala 
question,  and  of  tho  peaceful  relations  of  the  Republic  with  all  Powers. 

Termination  of  the  Forest  of  Dean  lock-out  at  a  reduction  of  6  per  cent,  in 
tho  wages. 

4th. — Resolution  of  the  House  of  Commons  that  no  Treaty  should  be  made 
sanctioning  the  annexation  by  any  Power  of  the  territory  adjoining  the  Congo. 

African  Inland  Sea  project  pronounced  feasible  by  M.  de  Lesaeps. 

iiank  of  Netherlands  discount  rate  reduced  from  6  to  4}  per  cent. 

5th. — Arrest  is  ]x)ndon  of  supposed  d}'namite  skirmishers. 

Desire  of  the  Porte  to  withdraw  from  the  engagement  to  prolong  the  Com* 
merrrial  Treaty  with  England  owing  to  difficulties  in  negotiations  with  Russia. 

Reported  hostility  of  the  Sultan  to  tho  Tobacco  Regie  scheme,  as  strengthening 
foreign  influence. 

An-cst  of  M.  Philippart  in  Paris  for  alleged  frauds. 

Democratic  victories  at  the  Spring  Elections  in  tho  United  States. 

Gth. — Budget  Statement  of  l^Ir.  Childers  :  partial  repeal  of  tho  silver  tax; 
tho  introduction  of  gixpenny  telegrams;  a  reduction  m  the  nulway  (third- 
class)  passenger  duty  ;  the  withdniwal  of  the  cxti-a  halfpenny  from  the  income- 
tax  imposed  for  Egyptian  war  purposes,  leaving  that  tax  at  5d.  in  the  £. 

The  Tobacco  Regie  scheme  accepted  by  the  Turkish  Ministry. 

Resolution  of  the  Pittsburg  iron  manufacturers  to  reduce  wages  from  10  to  -0 
per  cent,  after  Juno  1. 

7th. — Unopposed  return  of  Mr.  Giles  (Conservative)  for  Southampton. 

Proposal  of  l^Ir.  Rylands,  in  the  House  of  Commons,  for  a  Committee  to 
inquire  into  the  increase  of  the  National  expenditure  ;  agreed  to. 

jkencwed  endeavours  of  Prince  Bismark  to  introduce  biennial  budgets.  His 
alleged  intention  to  devote  tho  remainder  of  his  life  to  establishing  on  a  eound 
basis  the  finances  of  the  Empire. 

Bank  of  Bengal  discount  rate  reduced  from  8  to  7  per  cent. 

9th. — Rumoured  i^robablo  retention  of  tho  British  army  of  occupation  in 
Egypt  on  a  reduced  scale  during  five  years. 

Budget  Statement  by  tho  Italian  Minister  of  Finance  in  Parliament  announc- 
ing a  Hurplus  of  1 2  million  francs. 

Refusal  of  the  Porte  to  ratify  the  convention  for  a  one-year's  rerival  of  the 
Commercial  Treaty  with  England. 

Issue  announced  of  a  Dutch  4  per  cent,  loan  of  £5,075,000. 

10th. — The  new  Explosives  Bill  passed  at  one  sitting  of  the  House  of  Com- 
mons. 

First  sitting  of  a  Grand  Committee  of  the  House  of  Commons. 

Parisian  rumf>urs  of  a  probable  immediate  conversion  of  the  French  Five  per 
cent.  Rentes. 

Protectionist  declarations  of  the  Italian  Fin£uice  Minister  in  the  Chamber. 

11th. — Pha^nix  Park  murders  trial  in  Dublin. 

12th. — Resumption  of  Specie  Payments  in  Italy. 

Reported  contradiction  by  the  French  Finance  Minister  of  the  rumonrt  of  a 
conversion  of  the  Five  per  Cent.  Rentes. 

Succesful  issue  of  French  operations  in  Tonquin.  * 

Rumour  of  a  proposed  recasting  of  the  Portuguese  Debt,  reducing  the  interest 
from  6  to  5  per  cent. 

Bank  of  Bombay  discount  rate  reduced  from  8  to  7  per  cent. 

1 3th. — Announced  intention  of  the  Government;  in  the  House  of  ConunoD*' 
to  appoint  a  Ministry  of  Agriculture. 

Further  report  that  the  French  Government  decides  on  the  conversion  of  ^ 
Five  per  Cent.  Rentes  on  tho  rea.ssembling  of  the  Chambers,  and  that  negoti*' 
tions  with  the  Railway  Companies  will  bo  renewed. 

Negotiations  of  the  French  Government  with  the  Cr^t  Foncier  for  anad^^* 
to  contractors  of  20  million  francs  for  artisans'  dwelling^. 

Rumour  of  an  intended  deposition  of  the  Bey  of  Tunis  by  the  F^rench,  aadoi 
the  conversion  of  the  Tunisian  Debt  into  French  Rente. 
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Timt  to  England  announced  of  Mexican  officials,  presumably  with  the  yiow  of 
lement  of  the  debt. 

6th. — Unexpected  message  of  the  German  Emperor  to  the  Reichstag,  sub- 
ting  the  Budget  of  1S84-5  in  order  to  leave  next  Session  free  for  the  dis- 
riom  of  measuies  of  Social  Beform, 

Tontxadiction  by  the  Portuguese  Finance  Minister  of  the  rumoured  intended 
vamionof  the  Three  per  Cent.  Stock. 

arrangement  made  by  the  Boumelian  Government  to  pay  £T.15,000  Turkish 
•ute  money  every  month  into  the  Ottoman  Bank. 
.lie  Queensland  Gk>vemment  annexes  New  Guinea. 

7th. — The  Irish  Mail  contract  with  the  London  and  North  Western  Railway 
•e  annulled,  and  fresh  tenders  issued, 
''isit  of  the  Prince  of  Bulgaria  to  tiie  Sultan. 

ubecriptions  to  the  Batch  Four-and-a-Half  per  Cent.  Loan  for  60,900,000  fl. 
lont  to  748,000,000  fl.  (speculative  applications  in  Amsterdam). 
Opening  of  the  Charnwood  Forest  Railway, 
breakdown  of  a  Parisian  *'  comer  "  in  oils. 

9th. — Reported  Ministerial  crisis  in  Paris;  probable  resignation  of  the 
listers  of  War  and  Finance  again  hinted  at. 

demand  of  the  French  Government  for  a  credit  of  5,000,000  fr.  for  the  Ton- 
a  expedition,  to  be  made  on  the  reassembUng  of  the  Chamber. 
6th. — Postponement  of  the  Czar's  Corooation  till  June  10th. 
humoured  intended  conversion  of  Uruguayan  Stock. 

lew  6  per  cent,  loan  of  the  Republic  of  Santa  F6  ndsed  in  New  York  to  pay 
lie  Murietta  Loan. 

0th — ^Dynamite  conspiracy  disclosures. 

ontemplated  reduction  of  grain  rates  to  a  basis  of  25  cents  per  100  lbs.  from 
cago  to  New  York  by  the  United  States  Trunk  Railways, 
lank  of  Bengal  discount  rate  increased  from  7  to  8  per  cent. 


To  the  Editor  of  the  Bankers'  Magazine, 

Leicester,  7th  April,  1883, 

Dear  Sib, — Referring  to  the  April  number  of  your  journal^  and  the 
Bwer  given  therein  to  the  question  as  to  the  liability  of  the  banker  as 
sards  a  branch  credit  Would  tlie  bank,  be  liable,  do  you  think,  if  they 
S^Mted  to  advise  a  credit  to  another  branch  by  an  early  post  in  the  day, 
ttoning  there  is  one,  or  would  advice  by  the  evening  post  in  the  ordinary 
^jr  considered  sufficient?  This  question  bears  upon  the  risk  of  the 
^ch  returning  their  customer's  cheque  in  the  meantime,  supposing 
'M  to  be  advised  until  the  evening  mtol. 

Yours  faithfully, 

Makaqer, 

[The  question  is  what  is  reasonable.  If  a  customer  requested  an  early 
^,  it  should,  of  ooune,  be  sent ;  but  in  the  absence  of  any  request^ 
'  tlmik  any  poet  on  the  same  day  would  be  reasonable.] 
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^aita  of  i^t  f  ast  Pont^. 

The  Russian  Bank  for  Foreign  Trade  has  declared  a  diyidend  of  S)  per  cent, 
for  1882. 


The  King  of  the  Sandwich  IslandB  has  asked  permisnon  to  have  hia  nlTer 
money  coined  in  the  American  mints. 

Scandinavian  kronor  will  shortly  be  quoted  on  the  Paris  Bourse.  They  are 
already  quoted  in  London,  Berlin,  and  Hamburg. 

Mr.  Edmund  C.  Chatterley,  F.C.A.,  has  been  appointed  official  liquidator  of 
the  Commercial  Union  Bank  (Limited). 

Mr.  Hobert  Stewart,  of  Gulgruff,  Grossmichael,  N.B.,  and  formerly  of 
Aufltralin,  has  joined  the  board  of  the  Oriental  Bank  Corporation. 

The  Secretary  of  the  Alliance  Bank  (Limited)  states  that  a  branch  will  be 
opened  at  239,  Regent-street,  W.,  as  soon  as  the  necessary  alterations  an  oon- 

ploted. 

The  Deutsche  Bank  (Berlin)  announces  that  Mr.  G.  Zwilgmeyer  bis  been 
appointed  manager,  and  Mr.  AVm.  Asch  sub-manager  of  the  London  Agency; 
Mr.  G.  Fietsch  retaining  the  position  of  senior  manager. 

The  third  list  of  claims  allowed  by  the  Egyptian  International  Indemnitf 
Commission  has  been  published.  It  shows  that  the  sum  of  £374,000  has  bees 
allowed  on  account  of  1,215  claims,  which  are  principally  for  small  amonnts. 

Tho  Commercial  Bank  of  Australia  (Limited),  notify  that  Mr.  J.  H.  Halli- 
burton, of  J.  H.  Halliburton  and  Co.,  wool  brokers,  Melbourne,  has  bees 
appointed  to  a  seat  at  tho  London  Board. 

The  General  Mortgage  Bank  of  the  Towns  of  Sweden  have  drawn  £480,000 
of  its  bonds,  which  will  be  paid  on  November  next,  after  which  day  no  int^ 
will  be  allowed. 


It  is  proposed  to  tho  Swedish  Parliament  to  introduce  Post  Office  Saving! 
Banks  into  Sweden.  No  proposal  will,  however,  be  made  for  their  introduction 
in  Norway. 

Subscriptions  for  increasing  the  capital  of  tho  Stockholm  Manufacturer*  * 
Bank,  Aktiebolaget  Stockholms  Handtvcrksbank,  from  £30,000  to  £60,000  b»0 
just  been  oiiencd  in  Stockholm. 

It  is  announced  that  Mr.  T.  W.  D.  Mather,  J.P.,  of  the  firm  of  Mesort.  OaS> 

lender,  Sykes,  and  Mather,  merchants,  Charlotte-street,  Manchesteri  has  j  ' 
the  board  of  directors  of  the  Cheshire  Banking  Company  (Limited). 


On  the  2nd  tenders  will  bo  opened  at  the  Bank  of  New  South  Wales  fc:»^ 
£500,000  Tasmaiiian  4  per  Cent.  Debentures,  part  of  an  authorised  loan  ^^ 
£o46,G50  for  public  works  and  redemption  of  Debt  falling  duo  in  1883  and  188-^  • 
The  minimum  price  of  tender  is  98  per  cent. 


New  York  imports  of  gold  in  January,  February,  and  Mi^ixih  last  unoimted 
§117,446,268,  as  against  $124,361,788  ix^  the  porresponding  period  of  Jaity^J- 
The  exports  were  of  the  value  of  $89,411,016,  as  against  $79,172^684  in  the  w^ 
three  months  of  last  year. 


J 


t  applied  for.    Those  above  that  price  were  allotted  in  full. 

usual  formality  of  electing  directors  for  the  Bank  of  England  took  place 
4tli  nit.,  when  Mr.  A.  C.  de  Rothschild,  Mr.  E.  A.  Hambro,  and  Mr.  C. 
schen,  directors  who  went  out  in  rotation  a  year  ago,  came  in  again  in 
>m  of  Mr.  Edward  Baring,  Mr.  H.  0.  Smith,  and  Mr.  C.  Wigram,  whose 
w«8  to  retire.  Mr.  J.  8.  Gilliat  has  been  elected  governor  for  the  ensuing 
Jid  Mr.  J.  P.  Cnrrie  deputy -governor. 

report  presented  to  the  meeting  of  the  Hong  Kong  and  Shanghai  Banking 
ny  on  February  27th,  showed  a  disposable  balance  to  the  credit  of  profit 
w  account  of  752,660  dols.,  out  of  which  a  dividend  of  £2  and  a  bonus  of 
tr  share  was  declared,  160,000  dols.  added  to  the  reserve,  increasing  it  to 
)00  dols.,  100,000  dols.  carried  to  special  reser%'o  for  equalisation  of 
tida,  and  58,215  dols.  to  the  next  account. 

London  and  River  Plate  Bank  (Limited),  in  reply  to  a  telegraphic  inquiry 
rence  to  the  Argentine  Nine  per.  Cent.  Treasury  Bonds,  have  received 
llowin^  answer,  dated  Buenos  Ayres,  April  0,  1883 :  ''  Alteration  in 
mt  of  drawn  bonds  impossible.'*  Lists  of  the  said  bonds  can  be  seen  at 
fice  of  the  bank,  where  they  can  be  tendered  for  payment  or  for 
ion. 


Exchange  and  Investment  Bank,  B.  W.  Blydcnstein  and  Co.,  invited 
iptions  up  to  the  16th  ult.  for  the  Butch  Four  Cent.  Loan  of  1883  for 
l,000f  (equivalent  to  £5,075,000  sterling).     The  bonds  will  be  issued  to 

in  sums  of  10,000f,  l,000f,  500f,  and  lOOf  each,  with  coupons  payable 
early  in  Amsterdam,  the  first  half-yearly  coupon  falling  due  on  Nov.  1 

The  issue  price  is  98f  75c  for  every  lOOf  nominal. 

»tement  was  published  at  the  Bank  of  England  on  Tuesday,  April  3rd, 
Dg  that  during  the  financial  year  ended  with  Saturday,  March  31st,  the 
Council  sold  bills  and  telegraphic  transfers  for  Rs.  18, 9 1,30, 593,  which 
)d  £15,384,640,  and  gave  an  average  of  U.  7-622d.  per  rupee.  The  total 
it  paid  for  during  the  year  was  Rs.18,58,57,593,  realising  £15,120,52!, 
in  average  of  U»  7'525/f. 

3  Provincial  Government  of  Elastem  Roumclia  have  concluded  an  arrange- 
bv  which  thev  will  nav  into  the  Ottoman  Bank  £T15.000   monthlv.  that 
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The  report  of  the  directors  of  the  Deutsche  Bank  for  1882,  preieiited  at  the 
meeting  held  at  Berlin  last  month,  showed  a  gross  profit  of  9,139,872  maikiand 
a  balance  of  6,336,448  marks.  Of  this  total  the  sum  of  6,250,000  marks  i>  to  be 
applied  in  i>uying  a  dividend  of  10  per  cent.,  862,400  marks  appropriated  to  the 
directors  and  managers,  and  224,048  marks  carried  over.  The  ordinarT  reeerre 
fund  is  equivalent,  m  sterling,  to  £331,782,  it  having  been  increased,  bfthe 
profit  derived  from  the  issue  of  new  capital  and  the  special  reserve,  to  £359,024. 

Subscriptions  have  been  invited  by  the  Australian  Mortgage,  Land,  and 
Finance  Company,  Limited,  for  an  issue  of  £250,000  Four  per  Cent.  PeipetQal 
Debenture  Stock,  which  i&  stated  to  be  made  for  the  purposes  of  extendixig  the 
comiMiiiy*B  business.  The  stock  will  rank  jvan  j^oiurff  with  the  existing  deben* 
tures  and  debenture  stock,  which  are  a  first  charge  on  the  whole  property, 
assets,  and  uncalled  capital  of  the  company,  amounting  to  £1,600,000,  and 
bears  intenst  from  the  15th  January  last.    The  price  is  £98  per  £100. 

On  and  after  the  1st  inst.,  money  orders  payable  in  Portugal,  Madeira,  and 
the  Azores,  may  be  obtained  at  any  money  order  office  in  the  United  Kingdom. 
The  rates  of  commission  will  be  uniform  with  those  charg^ble  on  money  (vden 
issued  on  other  foreign  countries  and  on  British  colonies.  Ko  single  moner 
order  will  bo  issued  for  more  than  £10.  The  issue  in  PortagaL.  Madein,  and 
the  Azores,  of  money  orders  payable  at  money  order  offices  in  this  country  will 
also  begin  on  the  1st  of  May,  1883. 

The  aimual  report  of  the  directors  of  the  Bank  of  Scotland,  which  wu 
adopted  at  the  meeting  held  in  Edinburgh  on  April  3rd,  showed  a  disposable 
balance  of  profits  of  £198,672.  The  interim  dividend,  at  the  rate  of  18  per 
cent,  per  annum,  took  £81,250,  and  the  directors  propose  a  farther  distribution 
at  the  rate  of  14  per  cent,  per  annum,  free  of  tax.  It  was  also  proposed  to 
apply  £10,000  to  the  reduction  of  the  bank*s  heritable  property,  and  to  cant 
forward  £19,922,  which,  with  the  reserve  fund  of  £775,000,  gives  an  undirided 
profit  balance  of  £794,922. 

Some  ingenious  calculations  have  been  made  regarding  the  British  Natiooal 
Debt :  <*  Its  weight  in  gold  would  be  6,282  tons  ;  in  silver,  120,000  tons ;  iti 
transportation  in  gold  would  require  twenty-six  ships  of  250  toiiB  each ;  12,581 
horse-carts,  each  carrying  half-a-ton,  and  forming  a  procession  of  twentj-fivc 
miles  in  length ;  or  281,769  soldiers,  each  carrying  50  pounds ;  in  sovereigiUi 
piled  one  upon  another,  they  would  bo  710  miles  in  height ;  laying  mem  side  by 
side  and  touching  each  other  they  would  form  a  chain  of  gold  of  11,048  milw 
in  length,  or  nearly  twice  the  circumference  of  the  moon ;  the  same  amount  in 
£1  notes,  sewed  together,  would  carpet  a  turnpike  road  40  feet  broad,  and  1,040 
miles  long  ;  or  from  Ijand's  End  to  John  0' Groat* s  and  half-way  back  again." 

A  remarkable  increase  of  wealth  is  registered  in  connection  with  the  State  of 
Colorado  duiing  the  last  few  years.  In  1882  it  produced  $21,799,180  worth  of 
bullion.  In  five  years  Leadville  alone  has  produced:^55,9 12906  of  bulUon,  and 
last  year  the  yield  exceeded  that  of  any  preceding  year  by  $4,000,000.  The 
taxable  list  of  the  various  countries  of  Colorado  agg^regates  $104,440,613,  being 
an  increase  of  more  than  .*^8, 000,000  in  the  past  year  alone.  The  output  of  loft 
coal  at  the  mines  of  the  Colorado  Coal  and  Iron  Compaiiy  wslb  2,000,000  tonij 
and  of  anthracite,  2,000  tons.  Upwards  of  53,000  tons  of  iron  ore  were  mined,  and 
over  80,000  tons  of  iron  and  steel  manufactured.  The  iron  trade  is  being 
extended  in  several  directions. 


A  bad  state  of  things  seems  to  prevail  at  Monte  Video.  Acoordiog  to 
advices  from  tlie  River  Plate  received  this  week,  a  state  of  g^eral  oonftnion  n 
matters  financial  has  been  experienced.  Discounts  had  risen  ttom  6  to  ^^J^ 
cent,  in  a  week,  and  there  was  stagnation  in  every  kind  of  bniiinfM  Tw 
financial  legislation  of  the  Gk)vemment  is  alleged  to  be  the  oause.    A  lav  1^ 
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both  Honuee,  aathorising  the  Gbyemment  to  start  a  National  Bank  and 
i^lfortgmge  Bank,  to  make  a  port,  and  to  "  unify  "  the  foreign  debt  on  the  terms 
before  announced.  It  is  at  least  open  to  doubt  if  Uruguayan  bondholders  will 
hare  mndi  satiaibujtion  from  this  news. 


An  extraordinary  general  meeting  of  shareholders  of  the  Merchant  Banking 
Company  of  London  was  held  on  Monday,  April  2nd,  at  the  City  Terminus 
Hotel,  Oinnon-street,  under  the  presidency  of  Mr.  J.  M'Masters,  for  the  purpose 
of  ccinfirming  resolutions  passed  at  a  meeting  on  the  16th  March,  by  which  the 
capital  of  the  Company,  viz.,  £2,000,000,  divided  into  20,000  shares  of  £100 
each,  should  be  sub-divided  into  100,000  shares  of  £20  each.  The  Chairman 
briefly  stated  the  objects  of  the  meeting,  which  he  said  would  make  the  articles 
of  association  harmonise  with  the  sub-division  of  the  shares  of  the  Company,  and 
tmriatim  moved  the  neoessanr  formal  resolutions,  which  were  duly  seconded  and 
pesHod  nem,  con.    The  meetmg  concluded  with  the  customary  compliments. 

The  Swedish  Gh>vemment  have  just  sigpied  the  contract  for  third  issue 
of  the  4  per  cent,  loan  of  1880 ;  the  amoimt  of  the  bonds  is,  as  before, 
£8,200,000,  of  which  £1,100,000  will  be  divided  between  the  Bank 
of  Sweden ;  the  Scandinavian  Credit  Company  of  Stockholm ;  Messrs. 
Hambro  and  Son,  London  ;  Banque  de  Paris  and  des  Pays-Bas,  Paris ;  Nord 
Deutsche  Bank,  Hamburg ;  and  Messrs.  Erlangor  and  Sohne,  with  Messrs. 
Betiunaun  Bros.,  of  Frankfort-on-the- Main.  The  amount  will  be  used  for  the 
oonTersion  of  the  English  6  per  cent,  loan  of  1868,  which  has  been  notified  due 
on  July  1st  next.  All  the  Swedish  loans  of  1858,  1860,  1861,  1866  and  1868  are 
now  converted. 


An  important  discovery  of  Roman  coins  has  just  been  made  on  the  estate  of 
the  Earl  of  Damley,  at  Cobham-hall,  near  Rochester,  where,  in  digging  up  the 
roots  of  a  tree  a  short  distance  from  the  hall,  the  workmen  camo  upon  a  large 
eaithenware  jar,  which  was  found  to  contain  a  quantity  of  Roman  coins  in 
bronae.  The  coins,  which  number  between  800  and  900,  mostly  bear  the  date 
of  the  fourth  century,  or  about  100  years  before  the  Romans  left  Britain,  and 
are  chiefly  of  the  reigns  of  the  Emperors  Constantine,  Constans,  and  Constantius. 
li  is  woiiby  of  note  that  many  of  the  coins  bear  the  labarumy  which  was  the 
first  emblem  of  Christianity  adopted  by  the  Emperors.  The  spot  where  the 
coins  were  discovered  was  near  to  the  old  Roman  Watling  Street,  which  ran 
tiiroogh  Cobham  Wood  towards  London  and  the  interior  of  the  island. 


The  status  of  the  Bank  of  Finland  on  December  30th,  1882,  shows,  as  com- 
pared with  thttt  of  November  30th,  that  the  advance  account  had  decreased  6 
million  marks,  while  the  stook  and  share  account  had  increased  4}  million  which 
ii  caused  by  the  circumstance  that  the  Government  have  paid  back  the  tem- 
poiarr  advance  made  for  the  purchase  of  the  St.  Petersburg  Riihimaki  Railway, 
with  bonds  of  the  new  loan  not  yet  issued.  Of  protested  bills  150,000  marks, 
and  of  unsecured  debts  750,000  marks  have  been  written  ofl*.  The  bullion  in  the 
bank  is  slightly  above  the  legal  minimum  limit  or  20  millions,  while  the  value  of 
tha  notes  running  has  been  reduced  with  140,000  marks.  The  bunk's  not  profit 
on  January  1st,  1882,  was  8,513,217  marks  against  9,930,572  on  January  1st, 
1888,  which  is  an  increase,  therefore,  of  1,417,000  marks.  By  the  payment  of 
tha  iUx>Ye-named  sum  by  the  Government,  the  power  of  issuing  notes  has  been 
increased  with  5,800,000  marks. 

^lere  has  been  publinhed  a  Parliamentary  return,  in  connection  with  the 
Cooxity  Treasurers,  for  the  year  ending  with  Lady  Day,  1882.    It  appears  that 
'"  ere  was  an  increase  of  8*2  per  cent,  in  the  receipts  and  2-7  in  the  expendituro, 
compared  with  the  figures  for  the  previous  year.    The  valuation  for  county 
tea  in  1882  amounted  to  £119,672,612,  exhibiting  an  increase  of  £615,773,  and 
^  police  rate  valuation  was  given  at  £76,522,388,  or  an  increase  of  £766,580. 
irai  an  increase  of  £246,021  in  the  receipts,  the  total  reaching £3,248,081 ; 
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while  the  total  of  local  and  Imperial  taxation  wai  £2,469,261,  or  an  iaereaai  iC 
£175,281.  The  aggregate  expenditure  waa  £3,068,182,  being  an  JMieaw  iC 
£79, 63 1  over  the  preriooa  1 2  months.  Taking  the  whole  of  Kngland,  tfaa  «v«age 
charge  in  the  pound  for  the  county  rate  waa  29'lSd.  for  the  vear  1681-2,  mm 
Hd.  for  the  police  rate.  The  loans  raised  on  the  security  of  the  rates^  and  iliU 
outstanding  against  the  county  authorities  at  Lady  Day  of  last  year  amoniited 
to  £3,112,185,  or  not  quite  the  amount  of  the  total  receipts  for  1882. 

On  Tuesday,  April  3rd,  a  deputation  from  the  London  Chamber  of  Oommevos 
had  an  interview  with  the  Chancellor  of  the  Exchequer  for  the  purpose  of  repre- 
sonting  to  the  (Government  the  necessity  of  dealing  with  this  subject  without 
further  delay,  by  the  abolition  of  the  duties  on  gold  and  silver  plate.  The 
deputation,  whidi  was  introduced  by  Mr.  W.  Fowler,  M.P.,  and  accompanied  by 
Sir  G.  Campbell,  H.P.,  and  Mr.  Inderwick,  Q.C.,  M.r.,  consisted  of  Mr.  Johnson 
(8.  Mordan  and  Co.),  Chairman  of  the  Thuie  Section  of  the  Chamber ;  Mr.  E.  J. 
Watherston,  chairman  of  the  Goldsmiths*  and  Silversmiths*  Free  Trade  Associa- 
tion ;  Mr.  Edward,  of  the  Goldsmiths'  Hall  of  Glasgow ;  Mr.  Carlton  Wood  and 
l^Ir.  Martin  Wood,  of  Bombay ;  Mr.  K.  B.  Murray,  Secretary  of  the  Chamber, 
and  others.  Mr.  Johnson  and  Mr.  E.  J.  Watherston  addressed  the  right  hoo. 
gentleman  at  considerable- length  with  reference  to  the  injustice  and  impolicy  of 
the  duties,  and  urgel  the  Government,  in  the  interests  of  the  workmen,  to  settle 
the  question  at  once.  Mr.  Childers  thanked  the  deputation  for  the  information 
they  had  afforded  him,  and  promised  to  give  careful  attention  to  what  had  been 
put  before  him.    The  deputation  then  withdrew. 

The  official  statement  issued  on  April  5th  by  the  liquidators,  Messrs.  Tor- 
quand  and  Clarke,  shows  the  total  receipts  in  the  liquidation  of  the  West  of 
England  and  South  Wales  District  Bank  to  December  31  to  have  been  £3,500,440, 
and  after  payments,  there  was  left  as  a  balance  towards  meeting  creditors'  daias 
and  expenses  £36,657.  15«.  Sd,  The  liquidators  state  that  when  their  last 
return  was  made,  on  February  28,  1882,  the  outstanding  direct  liabitities  of  the 
bank  amounted  to  £34,096.  10«.  6d.  Some  small  claims  have  since  been  admitted 
for  payment,  and  such  liabilities  amount  now  to  the  sum  of  £33,353.  19«.  9d. ; 
but  having  regard  to  the  nature  of  most  of  the  claims,  they  think  that  only  s 
small  proportion  will  have  to  be  paid.  The  above  figures  do  not  include  sny 
item  in  respect  of  the  Aberdare  and  Plymouth  Company.  The  mortgagees  ci 
both  properties  have  entered  into  possession.  The  assets  consist  of  the  balance 
of  caui  in  hand  31st  of  December,  £36,557.  15<.  Sd, ;  estimated  value  of  dsbti 
and  past  due  bills,  £20,443.  The  liquidators  anticipate  also  that  there  will  be  an 
amount  recoverable  from  calls  still  unpaid  of  about  £3,000  to  £4,000.  In  addi- 
tion to  these  assets,  there  remains  the  amount  receivable  under  the  liquidation  of 
Booker  and  Co.,  fi*om  which  they  think  that  something  over  £50,000  will  oUi- 
mately  be  received.    The  result  of  the  calls  made  shows  a  total  of  £478,306. 

In  the  discussion  of  the  policy  of  this  country,  regarding  the  tariff,  frequent 
allusion  is  made  to  the  policy  of  England  and  to  its  conmiei^cial  relations  to  other 
countries.    Such  allusions  often  contain  incorrect  assumptions  of  fact»  which,  of 
course,  vitiate  the  inferences  that  are  drawn.    For  this  reason,  if  for  no  other, 
it  may  be  interesting  to  glance  at  some  statistics  of  the  British  foreign  trade 
during  the  year  1882.    'Hie  total  value  of  the  imports  to  the  United  Kingdom, 
during  the  year  was  2,060, 008,400  dels.,  being  about  76,000,000  dols.,  or  nearly  4   -- 
per  cent,  greater  than  the  amount  in  the  previous  year.    The  exports  of  hoBW^ 
products  amounted  to  1,207,385,700  dols.,  being  about  37,000,000  dols.,  orniore--= 
than  3  per  cent,  greater  than  during  188 1 .    The  re-exports  or  exports  of  fuieigii^* 
imported  goods,  wore  valued  at  329, 135,000  dols. ;  so  that  there  waa  a  balance  o^* 
imports  to  the  amount  of  523,487,700  dels.  The  total  of  the  imports  ande^oiU^ 
wasnearly  3,  OOOmillion  dollars,  against  which,  for  the  sake  of  comparison,  may  b^^ 
placed  the  amount  for  the  United  States  for  the  same  time,  something  oy*^^ 
1,500,000  dollars,  showing  that  in  spite  of  the  large  increase  in  oor  foeig^g^ 
trade  since  the  war,  the  mother  country  still  leads  by  over  2,000  millioii  doUsir^ 
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a  ywr.  Bat  tlM  more  samtAiwB  comparison  is  famiihed  by  the  difference  in 
toe  foreign  tmdebeknce  d:  the  two  countries.  The  excess  of  imports  oTer 
ixpotu  of  the  United  Kingdom  of  orer  600  million  dollars  is  not  considered 
nwmatnnd  or  dangerons  there,  but,  on  the  contrary,  many  newspapers  speak  of 
it  at  a  "  lirroiiraue  balance."  In  this  counti^,  as  is  well  known,  a  **  fkTourable 
balsoce  "  means  only  an  excess  of  merchandise  exports.  The  opinion  is  very 
ocumnonly  held  that  an  excess  of  imports  must  be  followed  by  an  export  of 
specie,  but  Great  Britain  actually  gained  oyer  13,000,000  dols.  in  gold  and 
nlTer,  on  baknce  last  year. — MhotUi  ^American)  Journal  of  Banking, 


Bdwdt  D.  Moboak,  banker,  of  New  York  city,  who  has  recently  died  at 
that  plaoc^  aged  soTenty-two  years,  was  a  man  of  national  reputation, 
his  fame  in  other  directions  having  overshadowed  his  repute  as  a  highly 
iooooMful  man  of  business.  He  was  bom  in  Washington,  Berkshire  county, 
Haas.,  and  at  the  age  of  seventeen  became  clerk  in  the  grocery  store  of  an 
undo  in  Hartford.  In  a  few  years  his  genius  for  business  asserted  itself,  and  he 
waa  made  partner.  In  1836  he  came  to  New  York  and  began  business  as  a 
wholesale  grocer,  and  a  phenomenal  success  resulted.  In  1847,  having  amassed 
a  foirtime,  he  formed  the  firm  of  E.  D.  Morgan  &  Co.,  leaving  the  active  conduct 
of  the  bosineaa  to  his  three  partners,  while  he  devoted  himsdf  to  poUtios.  The 
Ibm  has  long  been  known  as  one  of  the  soundest  in  New  York,  and  it  is  estimated 
that  Mr.  Morgan  has  left  eight  to  ten  million  dollars.  His  political  career 
beUniga  to  history.  He  was  (Governor  of  New  York  at  the  beginning  of  the  war, 
serred  a  term  in  the  United  States  Senate,  and  was  offered,  but  declined,  the 
ofBce  of  Secretary  of  the  Treasury,  tendered  by  President  Lincoln  in  1865,  and 
again  by  Fteaident  Arthur  in  1881. 
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AXOTJIITS  WHICB  PASSED  THROUOU  TKB  MaNCHBSTBH   ClBABINO  HoUSB  XH   THB 

Wbbxs  hbcobdbo  bblow. 


Mar.  26  Monday  Bk.  Hoi. 

27  Tuesday  £349,259 

28  Wednsdy.487,696 

29  Thursday  307,287 

30  Friday      472,114 
SI  Saturday  763,041 

Ami  2  Monday  594,853 
8  Tuesday  363,871 
4  Wedn8dy.575,9il 

6  Thursday  308,964 
e  Friday      377,800 

7  Satnzday  458,713 


2,379,397 


^€ff  two  weeks 


2,680,142 
£5,059,539 


ApxU    9  Monday  £357,361 

10  Tuesday  297,885 

11  Wedn8dy.416,903 

12  Thursday  313,711 

13  Friday      387,009 

14  Saturday  623,937 

April  16  Monday  £471,909 

17  Tuesday   261,796 

18  Wednsdy.386,834 

19  Thursday  258,337 

20  Friday      324,499 

21  Saturday  396,872- 


2,296,796 


For  four  weeks 


2,099,246 
£9,455,581 


548 


The  quarter  has  turned,  and  the  dividend  payments  at  the  Bank  of 
England,  to  which  the  money  market  always  looks  forward  with  so 
Diach  interest,  have  come  and  gone ;  and  the  result  is  that  moneyin 
Tiombard  Street  is  as  much  in  request  as  it  was  in  Maroh,  and  the 
discount  terms  current  are,  if  anything,  even  closer  to  the  Bank  rate 
than  they  were  a  month  ago.  Before  the  dividends  were  dis- 
tributed it  was  known  that  they  had  been  fully  forestalled  in  tbe 
shape  of  advances  to  the  open  market ;  and  after  the  payments  ware 
made,  some  of  the  loans  obtained  in  March  had  to  be  renewed  for  a 
time.  At  the  present  time  with  the  market  rate  for  best  paper 
barely  ^  below  3  per  cent.,  it  is  natural  that  the  Bank  of  England 
should  obtain  its  fair  share  of  the  discount  business  offering  ;  and 
although  the  ^*  other  securities  "  have  run  off  as  compared  wiUi 
March  (it  is  the  invariable  rule  for  them  to  so  in  April),  they  are 
still  a  good  deal  over  the  point  they  have  stood  at  in  April  in 
recent  years.  At  the  same  time,  the  '^  other  deposits  "  are  a  good 
deal  reduced,  being  £2,000,000  less  than  at  this  time  last  year,  or 
in  1881,  and  nearly  £4,000,000  less  than  in  April,  1880.  Theee 
figures  are  of  themselves  enough  to  show  that  the  open  market  is 
decidedly  bare  of  funds,  the  other  deposits,  to  a  large  extent,  oon- 
sisting  of  bfimkers'  balances  ;  and  it  is  reported  that  a  good  deal  of 
paper  is  coming  to  London  from  Lancashire  and  other  districts, 
where  money  has  been  in  request,  and  bills  have  been  remitted  to 
London  in  larger  quantities  than  usual  Money  is  therefore  far 
from  plentiful  in  provincial  centres,  and  the  steadiness  of  this 
market,  owing  to  internal  requirements,  appears,  all  things  con- 
sidered, to  be  very  well  assured.  Our  usual  comparison  of  rates  is 
below : — 


1 

1 

Floating 
Money. 

Market  Bate»-B6at  Billfi. 

Buk 

Three  Months. 

Four  Months. 

Six  Month*. 

Bat«> 

March  21      .. 
April    26      .. 

2},  3  % 
2i,3X 

2}X 
2}X 

21% 
2},3X 

zi 

U 
•  • 

Differenco    . . 

i% 

•  • 

.  • 

+  AX 
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This  Bi&texnent  is  only  remarkable  for  the  exceptionable  absence 
of  any  variation  disclosed  by  it.  Tet,  looking  to  outside  influences, 
there  are  reasons  which  might  under  other  circumstances  have 
favoured  a  downward  movement  in  rates.  During  March,  the 
apprehensions  entertained  that  the  gold  purchases  from  the  Bank  of 
England  for  shipment  to  New  York  might  become  serious  exercised 
a  distinct  effect  upon  Lombard  Street,  and  bUls  which  in  the  first 
few  days  of  March  were  taken  at  2^,  by  the  middle  of  the  month  could 
scaroely  be  placed  below  3.  A  somewhat  similar  downward  movement- 
took  jidaee  in  the  first  day  or  two  of  AprU,  when  the  New  York 
Exchange  suddenly  recovered,  and  the  fears  of  gold  exports  were 
consequently  dispelled.  This  was  before  the  repayments  to  the 
Bank  had  commenced ;  and  on  the  5th  April,  best  paper  was  placed 
as  low  2f  per  cent  But  the  recovery  was  immediate ;  and  the  fact 
that  2f,  and' even  3  per  cent.,  have  since  been  quoted  in  Lom- 
bard Street  is  significant.  Early  in  May,  the  temporary  withdrawals 
of  coin  from  Scotland  in  connection  with  the  term  payments  take 
place,  and  as  in  spite  of  the  large  Government  deposits,  the  reserve 
in  the  banking  department  is  but  little  over  £11,000,000 — it  was 
£13,600,000  at  this  time  last  year,  £15,900,000  in  1881,  and 
£16,000,000  in  1880 — it  cannot  be  regarded  that  the  position  of  the 
Bank  is  such  that  any  renewal  of  the  foreign  drain  could  be  sus- 
tained without  a  distinct  advance.  So  long  as  we  can  count  upon 
an  absence  of  external  inquiry,  3  per  cent,  may  possibly  enough 
suffice  us ;  but  further  gold  withdrawals  for  America  would  at 
onoe  give  us  higher  rates.  There  can  be  little  doubt  that  the 
market  would  have  to  follow  the  Bank  if  such  a  movement  in  the 
official  terms  became  necessary. 

In  the  Stock  Markets,  disappointment  is  expressed  that  business 
does  not  show  a  more  marked  improvement.  There  is  really  very 
little  spirit  displayed  by  speculators ;  and  it  is  to  the  speculative 
element,  which  buys  or  sells  in  thousands  to  the  hundreds  of 
genuine  investors,  that  stock-brokers  and  stock  jobbers  look  for  the 
best  of  their  profits.  Market  prices  are  nevertheless  well  supported, 
because  the  genuine  investors  hold  their  securities  firmly,  and  are 
absorbing  much  of  the  stock  upon  the  market.  During  April, 
Consols  and  other  bankers'  investments  have  risen  in  price  ;  and  it 
is  to  be  remarked  that  New  2\  per  cents,  have  advanced  strongly. 
Mr.  Childers,  in  his  budget  speech,  called  attention  to  the  rapidity 
with  which  we  are  repaying  debt,  £7,700,000  having  been  liquidated 
last  year ;  and  his  annuity  proposals  contemplate  the  immediate 
canceUingof  £70,000,000  of  3  per  cents,  in  the  hands  of  the  Court 
of  Chancery  and  the  Savings'  Banks  trustees,  while  in  the  course  of 
the  next  twenty  years  they  commit  us  to  a  repayment  of  fully 
£170,000,000.  This  cannot  fail  to  increase  the  scarcity  of  these 
privileged  investments,  and  renders  the  conversion  of  the  3  per 
cents,  into  2|  or  2\  per  cents.,  a  nearer  prospect  than  would  other- 
wise be  the  case.    European  Government  securities  show  firmness 

VOL.  XLIII.  37 


560  NoticeB  to  Cofresptmilents. 

with  the  prominent  exception  of  French  Bentes.  These  have 
suffered  from  the  measure  for  the  conversion  of  the  5  into  4|  per 
cents.,  a  step  which  is  undoubtedly  very  unpopular  in  FriEUice. 
But  Italian  rente  has  improved,  for  ihe  revenue  s&tement  put  for- 
ward by  Signor  Magliani  is  a  very  favourable  one,  and  above  all, 
because  the  resumption  of  specie  payments  has,  in  April,  been 
accomplished  without  difficulty.  Hungarian  and  ''a  number  of 
other  stocks  are  higher  in  the  market.  Bailways  oannot  be  said  to 
have  fared  well,  even  though  the  partial  remission  of  the  passenger 
duty  will  be  a  matter  which  ought  to  benefit  them.  There  was  at 
one  time  a  sharp  rise  in  Canadian  lines,  owing  to  a  provisional 
agreement  between  the  Grand  Trunk  and  Canadian-Pacific  presi- 
dents being  notified ;  but  this  arrangement  came  to  nothing,  mok 
shares  have  risen  in  the  London  market,  and  are  steady  in  the 
various  provincial  stock  exchanges.  The  position  of  the  money 
market,  and  the  substantial  '^profit  margins '' thus  far  shown  in 
the  current  half-year,  point  to  handsome  balances  when  the  bankers' 
dOth  June  profit  and  loss  accounts  come  to  be  struck.  Colonial  banki 
are  also  rising.  For  the  rest,  the  rise  in  Gas  Companies'  stocks  is 
the  most  prominent  movement  to  be  recorded. 

"With  regard  to  trade  there  is  not  so  much  improvement  to  be 
reported,  except  that  merchants  appear  to  be  more  impressed  with 
the  belief  that  the  prices  of  commodities  are  at  their  lowest.  There 
is  consequently  rather  more  inquiry  in  certain  quarters. 

Politically,  the  unravelling  of  the  dynamite  plots  and  the  Dublin 
trials  have  occupied  the  lion's  share  of  attention,  though  the  curions 
incident  of  the  annexation  of  New  Guinea  to  the  British  Crown  by 
Queensland  upon  her  own  responsibility,  is  well  worthy  of  a  place 
in  the  Record  for  April.  Parliament  has  been  occupied  with  the 
consideration  of  various  resolutions,  and  an  Affirmation  Bill  has 
been  introduced ;  while  the  budget  gives  us  the  expected  remission 
of  the  IJd.  income  tax,  imposed  by  Mr.  Gladstone  nearly  twehe 
months  back,  to  cover  the  cost  of  the  Egyptian  campaign. 
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$ubU(  income  anH  ^jqpeiOiaure* 

sa  foUowing  are  the  receipts  into  and  payments  oat  of  the  Exchequer 
between  April  1,  1883,  and  Anril  21, 1883:— 

RbVENUB  AlCD  OTHBB  UBCBIPTS. 

I  Total  Reoelpu' Total  Keeelptt 
Into  the  ExcEe-  into  the  Bxene* 

quer  from     '      quer  from 
ApriJi.  iws.to  April  K  tees.  I  o 

April  21. 1888.      AprlltS.  1882. 


Balance,  April  1,1  Aat. 
f  England 
f  Ireland 


nKVF.XFK. 


£ 

5,787,523 
1,185,207 


£ 

4,937,45.1 
1,089,180 


6,972,730        5,976,585 


'ax  and  HooseDaty 

7and  Income  Tax  . 

Bee 

iph  Service 

Lands 

t  on  Adrancei  for  Local  Works 

)n  PnrchaHe  Money  of  Hne?.  Cnnal 


aneont    

nne        ......  — 

Total,  including  balance 

OTHBB  BBCEIPTS. 

set  under  Tarioni  Acta,  repaid  to  the  Exchequer 

ry  Bills,  Net  amount  raised      .... 

raised  by  Terminable  Annuities 

rary  Advances  not  repaid,  for  Deficiency 

rary  Advances  not  repaid,  for  Ways  and  MeanK 


1,220,000 

1,543,000 

719,000 

240,000 

1,215,000 

620,000 

65.000 

11,028,000 
1,624,000 
811,000 
200,000 
795,000 
670,000 
65,000 

64,289 
506,943 

73,344 
287,945 

6,193,282 

5,549,289 

13,165,962 

11,525,874 

71,145 

120,321 

Totals 


13,237,107      11,652,195 


EXPBKDITVRB    AND    OTHER    PaTMBNTS. 


EXPBxnrruRR. 


lTot«llMUAaout,TotallMnea  out 
lof  Bxchequer  to  of  Exchequer  to 
'meet  Pay meiitti meet  Pajmaenta 
'fromAprtI  l.lfcK!..  from  April  L18H2 
;to  April  21 .18^.    to  April  22.  IWC. 


lent  Charge  of  Debt  .... 
t,  Ac,  of  Debt,  not  forming  part  of 
Permanent  Charge       .... 
tharges  on  Consolidated  Fund    . 
Sezrices 


I 


£ 


Estimate    ....            — 
Expenditure 

OTHBB  PAYHBNTB. 

as,  under  various  Acts,  issued  from  the  Exchequer 

f  Barracks 

ry  Bills,  more  paid  off  than  issued 
[uer  Bonds,  more  paid  off  than  issued 
iner  BiUa,  more  paid  off  than  issued 
ind  lleana  Advances,  repaid 
I  Income  applied  to  reduce  Debt 


sea  OB  Hareh  20, 1888  :— 
k  of  Englaad 
koflrdAd 


5,121,.>31 

5,271 

258,367 

2,046,304 


',131,173 


455,000 


£ 

5,118,438 

7,510 

258,188 

1,925,512 


7,809,613 

95,000 

600,OCO 

H.OOO 


7,886,473  1 
4,381.417  I 
1,019,217  i 


8,012,648 

2,856,746 

782,806 


Totals 


£  I    18,237.107  V    U,e&*i,m 
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hunk  ot  enslmti*—9in9l^ii  of  iltturns. 


Date. 


1882. 

3ray  3 
10 
17 
24 
31 

Juno  7 
14 
21 
28 

July  7 
14 
21 
26 

Aug.  2 

0 

IG 

23 

30 

Scpl.O 
13 
20 

27 

Oct.    i 

11 

18 

2.> 

Nov.  1 

8 

15 

.)«) 


Dtjc.  7 
14 

20 

27 

I8b3. 

Jan.  3 
10 
17 
24 
31 

Fe!>.  7 
U 
21 
2S 

.Afar.  7  j 
14  ! 
21 
28 

Apl.%  ' 

II  : 

18  I 


Notes  in 
Circulation. 


2G.641,1U0 
26,208,750 
25.966,430 

25,810,175 
26,830,880 
25,989.075 
25,708,940 
25,552,610 
26,070,945 
26,964,926 
26,971,590 
26,643,245 
26,690,890 
27,296,050 
27,120,325 
20,839,230 
26,465,920 
26,392.745 
26,406,060 
20,194,980 
20,077,060 
26,1H8,K75 
27,130,575 
20.951,525 
20,07S,390 
20,322,425 
26,702,b65 
.'0,295,200 
26,209,010 
25.665.575 
25,162;010 
25,666,060 
22,338,630 

25,446,405 
25,693,196 

26,419,700 
25,893,210 
25,626,426 
25,180,640 
25,165,975 
25,190,175 
25,068.040 
24,691,470 
24,835,615 
24,881,915 
24,509,155 
24,774,665 
25,103,530 
26,011,615 
25,751,100 
25,706.040 


I 


Coin 
and  fiallion 

in  Issue 
Department. 

£ 
22,208,295 
21,889,755 
21,677,610 
22,293,580 
22,130,495 
22,196,020 
22,636,665 
23,290,430 
23,410,665 
23,145,960 
22,634,135 
22,718,045 
22,400,875 
21,890,665 
21,190,720 
20,869,895 
20,947,150 
20,962,025 
20,752,685 
20,736,610 
20.852,440 
21.206,335 
20,596,075 
20,346,810 
20,334,140 
20,245,6  JO 
19,328,675 
19,453,410 
19.426,170 
19.594,560 
19,829,895 
19.853,620 
19,970,835 
20,076.645 
19,666,930 

19,726,950 
19,860,930 
20,462,450 
20,946,980 
21,317,855 
21,558,060 
21,697,755 
22,050,910 
22,257,365 
22,016,320 
21,687,250 
21,653,510 
21,379,770 
21,003,310 
20,543,625 
20,328,715 


Proportion 

of  Coin  and 

Bullion  to 

Circulation. 

82 
84 

83 

87 

84 
85 

88 

91 
90 
86 

84 

85 

84 
80 

78 
78 

79 
79 
78 

79 
80 

Si 

76 

76 

76 

77 
72 

74 
74 
77 
78 

77 
79 
79 
76 

75 

77 
80 

83 
85 
85 
87 
89 
89 

ss 

SS 
87 
N; 

80 
79 


Government 
Securities 
in  Banking 

Department. 

£ 
13,394,213 
13,474,213 
13,474,213 
13,474,213 
13.474,213 
13,774,159 
13,771,159 
13,774,159 
13,780,079 
15,050,990 
14,649,471 
14,349,471 
14,349,471 
14,349,251 
13,947,676 
12,751,602 
12,761,602 
12,456,154 
12,180,154 
11,682,205 
11,682,205 
11,682,205 
11,869,133 
13,981,057 
12,931,057 
12,731,057 
12,581,057 
11.231,057 
10,631,057 
10,381,057 
10,381,057 
11,381,002 
11,381,002 
11,381,002 
11,381,002 

11,375,807 
13.776,807 
13.076,807 
12,686,107 
11,885,107 
11,883,372 
12,383,372 
12,383,372 
19,383,372 
13,142,018 
13,397,111 
13,301,623 
13,361,623 
13,360,665 
1 4,347,230 
14,334,917 


I 


-.»  I 


^ 


Other 

Securities 

in  Banking 

Department. 

£ 
20,788,880 
20,873,340 
21,216,379 
20,875,132 
22,468,401 
20,775,435 
20,587,029 
20,836,093 
22,609,727 
26,643,377 
22,607.228 
22  670,394 
22,713,909 
22,877.526 
22,748,464 
22,784,057 
22,898,841 
22,789,694 
23,186,555 
23,981,935 
23,957,894 
24,341,156 
25,089,747 
24,402,006 
23,183,841 
23,100,655 
22,946,295 
22,768.340 
22,531,912 
22.638,646 
22,618,380 
22,472,411 
22,197,962 
23,374,617 
24,796,176 

29,115,715 
21,406,828 
21,477,854 
20,798,115 
19,903,870 
21,230,231 
21,883,005 
23,453,735 
24.663,619 
23,874,101 
23,962,387 
24,697,681 
25,910,333 
27,339,371 
2*2,902,132 
22,182,340 


Pablie 
Depwiu. 


£ 

5,410,241 

5.146,212 

5,611,196 

6.123,861 

5,741,023 

6,256,921 

6,631.U9 

7,331,543 

7,678,483 

8,971,474 

4,10i,S4i 

3  456,681 

3,859,186 

3,817,101 

3,421,74« 

3,874,646 

4,856.287 

4,217,473 

4,26«,630 

4.652,866 

5.245.075 

5,100,79* 

4,540,!2I 

4,597,76^ 

4,117,991 

3,928.945 

3,668,407 

2,610423 
2,645,824 

3,6O3,07» 
4,062,288 
4,523,W7 
4.998,961 
6,056,332 
6,961,^4 

• 

6,289,726 
4,632,514 
3,611,541 

3,747.1« 

4.071,790 

6,787.202 

6.795.109 

8,854.997 

9,697,lfi6 

9.417,9:C 

9,874.2SS 

10,156,225 

10,84;i.93fi 

11,571,471 

7,183.241 

6,999,331 


"  '  *he  rorrriiKtTKlinir  Mttcment  from  November.  I08I.  to  Octolwi^t  l^HS.  vc^paiftilf  Mid4l7'f 
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Bank  of  enfflairti*— analpsds;  of  ISitturm. 


Date. 


1882. 

Uy  3 
10 
17 
24 
31 

line  7 
14 
21 
28 

aly  7 
14 
21 
26 

ug.  2 

9 

16 

23 

30 

ept.6 
13 
20 
27 

»ci.  4 
11 
18 
25 

Tot.  1 

8 

16 

22 

29 

>6C.  7 
14 
20 
27 

1888. 

•o.  3 
10 
17 
24 
31 

'•eb.  7 
14 
21 
28 

Aar.  7 
14 
21 
28 

ikpl.  4 
11 
18 


Other 
Depoeitfl. 


£ 
23,359,972 
23,751,333 
23,664,452 
23,644,934 
24,952,669 
23,296,332 
23,525,959 
23,904,464 
24,801,985 
27,577,803 
27,433,818 
28,035,738 
27,462,081 
26,404,545 
25,772,350 
24,100,839 
24,137,634 
23,991,038 
23,552,844 
23,569,849 
23,198,356 
23,895,915 
23.928,433 
25,883,184 
24,334,093 
24,425,285 
23,197,832 
23,294,300 
22,593,159 
22,058,778 
22,109,491 
22,438,100 
22,005,732 
22,084,412 
21,876.338 

25,927,678 
23,038,320 
24,180,764 
23,906,482 
22,288,975 
22,049,000 
22,529,504 
22,783,395 
22,812,629 
22,884,167 
22,824,440 
22,938,079 
22,865,747 
22,259,833 
'Jb3,707,868 
22,275,826 


Bank 
Post  Bills. 


£ 
234,954 
227,881 
245,201 
226,492 
194,711 
262,197 
254,851 
230,600 
220,863 
214,901 
274,482 
278,298 
216,926 
260,573 
228,166 
238,124 
236,675 
202,162 
232,211 
250,911 
244,760 
203,899 
235,900 
259,031 
876,931 
251,725 
231,923 
257,250 
223,713 
224,438 
205,951 
244,800 
221,126 
197,373 
172,705 

219,530 
291,456 
223,180 
184,147 
188,613 
236,246 
225,313 
186,197 
171,006 
200,246 
192,940 
203,666 
165,771 
193,125 
216,458 
199,412 


Total 
DeiKMdte  and  I 
Bank  Post  | 
BUls. 


Resenre. 


£ 
29,005,109 
29,125,436 
29,520,849 
29,995,287 
30,888,403 
29,815,450 
30,311,969 
31,466,607 
32,701,331 
36,764,178 
31,810,642 
31,770,717 
31,538,193 
30,482,219 
29,422,256 
28,213,603 
28,730,490 
28,410,675 
28,045,685 
28,473,620 
28,688,191 
29,200,613 
28,704,553 
30,739,980 
28,729,023 
28,605,955 
27,098,162 
26,061,873 
25,362,696 
25,886,286 
26,377,730 
27,206,847 
27,226,819 
28,338,117 
29,000,687 

32,436,934 
27,862,290 
28,015,485 
27,837,731 
26,649,378 
2S,072,448 
29,649,026 
31,824,649 
32,680,801 
32,502,383 
32,891,668 
33,297,970 
33,877,454 
34,024,429 
31,107,666 
80,174,669 


£ 
12,481,018 
12,446,580 
12,608,010 
13,324,924 
12,673,824 
12,902,233 
13,691,760 
14,501,886 
14,059,996 
12,877,673 
12,455,951 
12,771,863 
12,403,529 
11,218,842 
10,691,833 
10,091,193 
11,098,120 
11,138,781 
11,006,605 
11,156,714 
11,410,925 
11,643,900 
10,106,878 
9,992,493 
10,257,374 
10,419,964 
9,209,961 
9,712,012 
9,848,947 
10,.')20,694 
11,009,299 
10,962,610 
11,262,769 
11,201,639 
10,462,050 

9,684,091 
10,474,478 
11,377,863 
12,377,006 
12,7(K),U71 
12,956,662 
13,287,882 
14,033,977 
14,066,962 
13,816,675 
13,869,046 
13,596,059 
12,966,343 
11,679,616 
11,497,838 
11,302,766 


Proportion 
,  of  Reserve 
to  Liabilities 


42 
43 
42 
44 
41 
43 

45 
46 

43 
35 
39 
40 

39 
37 
36 
3^ 
39 
39 
39 

39 
40 

39 
35 
3^ 
36 
36 
34 
37 
39 
41 
42 
40 

41 
39 
36 

30 

38 

41 

44 
48 

46 

45 
44 
43 
43 
42 

41 
38 
34 
37 
38 


Rate 
of  Discount. 


3 


For  ttooocrttpoadiagetttement, from  November,  I88I, to  Ootobtr,1882,  flQev«4&««  il^VniiWVi  ^1 

Uie"B«nkin«r  aiioaDao'' for  1689,  ^ 


SS6      Banit  of  tfiifflaiOi  mttM^  S$imtM* 

Aoooont,  pannftnt to  the  Act  7th  and  8th  of  Vlotoria,  cap.  82,  for  tho  Weoka  radiDg  m  toDofi^- 

IS8ITB  DBPABTKENT. 


Kot6s  issued 


QoTemmont  debt 
Other  Becurities  . 
Gold  coin  and  ballion 
Silver  ballion      .       ■ 


1883. 
April  6. 

£ 
86,763,310 


11,016,100 

4,734.900 

21,003,310 


1883. 
AprUU. 


£ 
96,293,826 


11,016,100 

4,734,900 

20,643,626^ 


86,763,310  >    30.293,625 


188S. 
April  19. 


£ 
86,078,716 

11,016,100 

4,784.900 

20,328,715 


188S. 
AprOM. 


£ 
86,974,4» 


11,01S,100 

4,731.000 

20,224,485 


86,078,716  I   S6,974,4» 


BANKING  DEPABTMJENT. 


Proprietors*  capital 
Rest 


Pablic  deposits  (Inolnding  Exchequer, 
Barings  BiuikLOoinmiwionen  of  Nstlo 
Debt  And  Dlvldbnd  Aooounts) .        • 


Other  Deposits 
Seven-day  and  other  bills 


GoTemmeni  securities 
Other  secorities  •  . 
Notes  ...» 
Gold  and  silver  coin   . 


1883. 
April  6. 


£ 
14,663,000 
8,802,023 

11.671,471 

22,260,833 

103,126 


1883. 
April  12. 


£ 
14,668,000 
8,066,631 

7,183,240 

23,707,868 

216,468 


62.379,482  !    48,747,200 


13.360.666  I 

27,339,371  ( 

10.741,695  : 

937,821  ! 


14.347,230 

22,902,132 

10,542,626 

956,313 


62,379.462  j   48,747,200 


1888. 
April  19. 


£ 
14,668.000 
3.002,368 

6,900,881 

22,976,826 

190,412 


1883. 

April  36. 


£ 

14,663.000 

8^095,717 

6,8C.7S6 

22,634.063 

181,670 


47,819.022 


14.834,917 

22.182,240 

10,372,676 

030,000 


47,812.186 


47,819,922 


14,834.917 

2i.664.2&6 

10,86]  .410 

961,679 


47,812.186 


THE  EXCHANGES. 


% 


Main,  ditto 


Lovooir— 

Amsterdam,  short      •      • 
Ditto  8  months        • 

Botterdam,  ditto 
Antwerp  and  Bmssels,  ditto 
Paris,  snort  . 
Ditto  3  months 
Marseilles,  ditto 
HamburfiT,  ditto 
Berlin,  ditto 
Leipsio,  ditto 
Frankfort-on-the. 
Petersburg,  ditto 
Copenhagen,  ditto 
Stockholm    •       • 
Christiania   .       • 
Vienna,  ditto       • 
Trieste,  ditto       • 
Zurich  and  Basle,  ditto 
Madrid,  ditto 
Cadik,  ditto  .       , 
Seville,  ditto 
Barcelona,  ditto  . 
Malaga,  ditto       , 
Granada,  ditto 
Santandar,  ditto 
Bilboa,  ditto 
Zaragoza,  ditto    . 
Genoa,  Milan,  Leghorn,  ditto 
Venice,  ditto 
Naples,  ditto 
Palermo  and  Messina, 
Lisbon,  90  days 
Oporto,  ditto 
Calcutta,  dem<l. 
Calcutta  and  Bombay  30  days 
Now  York  (Gold)  ditto 


April  6. 


ditto 


l^T'a 
40i 


April  12. 


401 


April  19. 

AprUIS. 

12      2 

12     2 

IS      4i 

12     4) 

12      4| 
26    6li 

12     4i 

26    6SI 

26    82( 

25    Sli 

25    47i 

26    461 
26    47} 

26    47k 

2066 

2067 

2067 

2068 

2067 

2068 

2067 

2068 

,  w» 

»A 

18    46 

18    46 

18    47 

18    46 

18    47 

18    46 

12    16 

12    16 

12    16 

12    16 

26    60 

26    60 

461 

48iV 

iK' 

46| 

iK« 

46| 

4^ 
46 

46 

46 

46 
46 
46 

46 
46 
46 

26    67 

26    67 

26    67 

26    67 
26    67 
26    67 

26    57 
26    67 

62 
62 

Sf' 

1.7A 

1.7A 

iML_l_!tt__ 


PRICKS  OF  BULLION. 


PerOt. 
,    ft  %.  6.. 
fVxre(gn  Gold  in  Ban  (Stanaaard*^     .\  «\1   ^ 

Afodoan  Dollars >    <^ 

BUrar  in  Bara  (Standard)         .       .  \    0 


\ 


Par  Ob. 
£  a.  d. 


AT    %     V  %\T    t  tlf 


FvOB. 

£  a.  d. 

tlf  18. 
■UL 


StJOS  OF  lEl  FIZIS  ISSUES  IH  SKEi.t  BETTAIH  AID  IBELASS. 

AmoonU  knthoriied  b;  the  Aett  of  1611  ud  IMS  :— 

Eimluid—         Bauk  of  BDHlua £4,000,000 

„          SOT  FrinU  Banks e.lEMOT 

„            73  Joint  Stock  Bank* 8,19S,Ma 

Scotlutd—  12  JoiDt  Stock  Banks S,0ST,a09 

Irdasd—       6  loist  Btook  Banks 6,SM,1M 

£32,090,GE6 
AtU,  Incraaie,  aiiica,  la  aDtboriied  amount  ol  Back  of  England  :— 

1856— Dec.  7th  ....       £1TB,000 
1861— JnlT  tOth  .         lTfi,000 

1866— Feb.  Qlst ;  890,000 

1881— April  1st  .       .  .        750,000 

1,7*0,000 

deS3,810,SS6 
IkJuel,  lapsed  Israel — 

EagUnd-  96  Private  Bank £l,60E,ail 

„  86  Joint  Stock  Banks I,10430S 

BMilUod—    2  J<uiit  Stock  Banks,  namalj— 
West«in  Bank  of  Bcolland  (combining 

hiiuoftheATTshireBaiik)       .       .         £937,938 
Citf  ofQUsgoirBaiik  .       .       .  72,921 

410,8S9 

8,180,408 

£80,720,148 
StnOliST  OF  PESSENI  FIXED  ISSUES. 


Snglatid"         Bank  of  England 

„  108  PriTBte  Banb     . 

„  48  J<diit  Stock  Bniki 

Seolland—    10  Joint  Stock  Banks 

Irdand—       6  Joint  Stock  Budu 


.  £18,760,000 
.  8,648.166 
.  3.891,188 
2,676,860 
.       6,864,491 

£80,720,118 


KoTB. — The  nonibei  ol  PriTate  Banks  aathorizod  to  issae  their  own  notes 

in  Endand,  b;  the  Act  of  1844,  was 

Diroinishad  in  nnmber  by  amalgamaUon 6 

Lapsed  Isne* 98 

The  number  of  Banks,  anthoriied  to  isine  their  own  notes  in  Scotland,  bj 

the  Act  of  1846,  wsi 

Diminished  in  number  bj  amalgamation 6 

h^ftftd  Issoes,  as  stated  above S 


fiKHnSE   FUITDS. 


SU.TM 


G  Jan..  July  . 
•  April,  Oct.. 
»  April,  Oct.. 
6  Jan.,  July  . 


llUiir.,  Se/ii./  Si/jficiagufrBiHa  .  '  Marchjei,000',    lBTi\      7>1 
-       lnJ'me.DBii..j  X  l~         June,£l,000      »p\      M 


Sankcrii'  Wttiilp  Ci'rtulatfon  -Rtturiu. 

rHnwaHl  to  the  Act  7  d  S   Victoiia  r.  3!. 
{Kitractid/tvia  rt<  XoxDOii  O-iunri.) 


PRIVATE    BASKi*. 


1  Author- 
1      li«l 

ATXBAOB  AHODNT. 

NAME  OF  BANK. 

II  W. 

Feb.  17. 

Feb.  S4. 

Mar.  a.  W.l*. 



£ 

— if" 

£~' 

~~e^i~'t  ' 

AihrurdUHnk     .        . 

.   !  U,M9 

6,080 

7,664 

7,660  1   IMi 

Ayle.1)Qry  OldBmik    .         . 

.    :  «HM 

I4,4S8 

18,972 

18,646    1»^ 

Buldwk  >Dd  BigglMwadt  Btttk 

.    8T,a2a 

11,796 

11,613 

11,967     10,55 

Baraatnple  Itiuk 

.      17,188 

3.066 

a,ois 

1.978  ■    1.IM 

BedloniBink      .         . 

.    '  M,918 

24,707 

34,693 

94.901     «,W 

.      «,0» 

11,589 

11,466 

11,270     ll,*' 

BMbm  B*nk-^3nFflt  and  C'«. 

.    :  7S.0W 

SS,898 

86,666 

84,116     HI* 

RruN'U'y  imdBrid^noilL  Bank 

.      86,717 

9,139 

9,348 

9.164      8.711 

Rui-'kinsliiim  Biinh 

.      39.657 

13.068 

is!^ 

12.318     12,t!' 

Burt  Jwd  Sair.^Ik  Knuk 

,      M,B62 

31,372 

34.263 

34.711  '  tl.711 

Butiiiuiv  liiiiik 

.      1S.4G7 

13,659 

13,648 

18,116 

1SJ» 

Baiibnr^  Old  B.iik      . 

SS,1SS 

16.653 

16.801 

16368 

».^ 

Bedlorililiirc  I.riulitun  Bnz'ird 

Bk.    .    1  B6,B39 

24,056 

23,706 

23,223 

B,4« 

Br«;>.u  Old  B«uk 

.    '  88,271 

12,111 

11,609 

U.131 

11,T« 

Breton  Dnion  Bnnk 
BnrliiiBkiii  tnd  Driflld.i  B«..k 
CMnbrtdge  B«nk-MonU«:k  ft  C 

.    ;  Sfl,7M 

15,011 

14,641 

16,906 

It* 

.     ia,7« 

66S 

837 

817 

n? 

o.      .      a6,7M 

10.49S 

9,763 

9.721 

»■"; 

Cumbriilgc  HDd  C.lilbHd(.-r»)iLri' 

Bank.      49,eie 

84.791 

83,963 

84,109 

"^ 

.      38,671 

13.003 

13.460 

13.112 

"■S 

CcdchcsUT  BlIKk 

.      as,082 

9,389 

9,738 

8.788 

'■!2 

.      48,TM 

33,293 

22,429 

22.780 

a,s» 

CitrBank  Eietrr 

.    '  21,627 

7.218 
10,391 

7.260 
40.133 

7.29i 
11.961 

7,« 

Craren  Bui].-Bkkb.;<:k  ft  Co. 

.    1  77.164 

«.«i 

DerbT  liuik-Bniith  &  Co. 

.    '  41,80* 

11,168 

10J07 

11,517 

"■SS 

Scviit'sand  ^ULihiir  B.iiik 

.    ;  20,874 

2,S.W 

3,5.13 

9.585 

t,6Sl 

.    '  86,218 

61.197 
a.213 

61,375 
2,190 

69.948  1  W.m 

DeTunpurt  Bank 

.   1  10,664 

9;Si    lisa 

llnrrbi'Kh-i'OldTInnk 

.  .1  48.807 

'27.341 

36.206 

26,003     1S,8» 

Emt  Cornwall  Bnok    . 

.     112,280 

46.671 

16,190 

43,799  i  1!.^ 

E^lRidinRBank 

.       63,392 

15,936 

4S,S61 

46.6S8  I  «.** 

T,!..-,  .  Bk  *nd  Ki-hnpp  Stiirtfon 

Bk.    '1  69,837 

29,263 

39,042 

^^Jtg 

F.i,lr,llj,iik 

,  ■,  87,894 

11.299 

11,760 

JarTilu,ui  llaiik    . 

.    <  14,303 

4,226 

4,ais 

ws 

Favcnbim  Bank. 

.    1     6,681 

4,117 

4,811 

.  '   elaaa 

4,988 

5,048 

6 196      S^ 

^luhUord  Bunk 

.       11,621 

7,3.11 

7,781 

7,117      J.l* 

Qnntbua  Bank-Hard;  *  Cu, 

,     ao;B72 

11,901 

11.973 

11.679  :  11.5« 
13,798  ;  0^. 

nk    .       19,979 

13,699 

18,2i9 

■iu\  .      66,691 

14,690 

14.195 

14,992     1W£ 

Barwich  Bank    . 

.        6,778 

2,614 

9.674 

Hurtrord shire,  Hilcluo  Bimk 

88.764 

2J.660 

23,030 

Ipnrich  Bunk      . 

.     ai,90i 

12,776 

12J6* 

12.618    1H?1 
12.799  .  Itg 

ass? 

Ipmich  and  N(*dh»m  Wi..k,.l  B 
Santiah  B.nk-Mfreei.  ft  Co 

anil  .       80,699 

86,361 

86,410 

.       19,896 

13,166 

18.281 

Kington  and  Iladnoriliirc  Bank 

.      26.060 

13,006 

12.618 

KMdalBank                .        - 

.    .  44,668 

41,68(1 

41,638 

LeediBuk        .        .        . 

.  ;i80,7e7 

76,207 

78,761 

L*H>rninnBk.-W.W.Bn>wn 

ft  Co.  '   87.«« 

83,998 

83/137 

U,ll>l 

IV» 

Weekly  ubtlrks  of  banks  op  iesus. 


VAMM  or  BAXg. 


A  van  AGS  AMOUNT. 
.17.    Feb. H.I  Uar.I.  [iSu 


63  Ujiadorcrjr  Bank  niid  LUuilila  Hiuk 


IS  Mwlnl 


63  Norwich  lud  Norfolk  Dniik 

64  Ninl  B*Dk.  FlymoiiUi 

63  Ne*  BanuD   Bank— Pincknej  Broi 

'iiiw  S.-iUsljiin-  Uld  B*ak|      . 
6e  Nnltiii}<baiu  Hunk      . 

67  O.B-fslrj  liflak  .... 

68  Oilord  OIil  Biiik 

69  Old  BuOc.  Toabri.!^.- 

TO  Oitoriihire  Witnrv  lli(»l. 
71  P™«-»  Old  Bank,  "Hull  . 
78  Petiiiuice  Bank 

73  Kc*diii(i  Bimk— KiDioiid;  mid  C'<>. 

74  RrsdinffBk.— Stci.Iiein,Bliu.dy«rC< 
73  Richmaad  Bank,  Vurkshbe 

76  RojsUiu  Ituilc    .... 

77  RveBsnk  .        . 

78  HaOtoiiWsldeii  and  North  K>i.>.'\  Dk 

79  Holip  Bink        .... 

80  Searboroogh  Old  Bnj.k      . 

81  abrewabtuy  Old  Bnuk 

82  Sitttaifiboame  uid  ili1[.>u  Bank 

8S  SoathoDiptooTufmandConDtvlliiiil 

84  ^tamford^and  RatUod  Bonk    '. 

85  Tavistock  Bank 

86  Thomborj  Bank 

M7  Tiverton  and  DevousliiriiBauk 

88  Thniwtun  duid  Kv tluring  Bank 

89  THiiK&ankjuidCheiihHni  Bank 

90  TDw«.ter  Old  Bank 

91  UxbridgF  Old  Bank   . 

93  Wallfaiflturd  Bank 

SB  Vantick  and  Waraii'khJiiiv  l<;iiik 

94  WtUlngtm  domcTKl  Bniik 
B6  ircat  Udlna  Bank    . 

96  WbltltT  Old  Bank 

97  ~WmchL'<b>r.  AlrcRf'ir'l  ■<»]  XlUm  Mk 


101  WorcMler  Old  Bai.k  . 

102  Tannoath  and  Haffulk  Hxiik 

103  Tannaatb,  Norfolk  and  SaTulk  Bauk 


'  33.322 
44.SS6 
100,342   ■ 


82,945   ; 


12,817  „  19,099 

L3,ei7  I  8,445 

19,760  I  4,718 

"    ,  11.911 

.6,385  I,  1,201 

28,786  '  l.1,l2ri 

i,  61,6IG  ,,  2S,RIa 

86,797    I  7,703 

23.098  I,  10,018 

106,619   I  62,777 

27,321    I  12,426 

15,669  i;  3,038 

31,047  '■  26,1)25 


13,183  !0,1HH 
11,852  :  2,7211 
dB,807      41,637 


'  16,393  . 
I  39,864  " 
47.616  ! 


24,813  ; 
43,191  ! 

4,7  H9  I 
,;  26,359  ' 
1 1  31,858  'l 
I  13.421  I 

i  13!470    I 
I  11,659  I' 


17,064        2,30fl 

30,504  ,:  16,079 

6,628  ,      3,432  I 

46,158  .'  32,264  ' 
14,358  ;'    7,342  I 


6,908 
9,475 
60,841 
12,592 


16,322 
13,726 

5,942 


el,SlG  31,806 
1,301  •  1,871 
!8,11S  37.-M3  28.965 
24,986     21,87t     13,754 


VEUKLT  heutbsb  or  baitu  ot  isaoK. 

30IKT    STOCK    BANSB. 


Anihor- 

ATERAOS   AMODST. 

KAUE    OP  BJlSK. 

laano. 

Feb.  17. '  Feb.  H.    Uir.S. 

Mai^--U 

£ 

S 

£       ,       £ 

I  Bank  ot  WcBtmotelBud      .       .       . 

1S,M6 

U.TOO 

11,475  1  11,456 

11^<I! 

a  Biirnslcy  Bunking  Company 

9,&63 

6,535 

6.556 

6.886 

s^ffls 

49.399 

83,536 

39.667 

S3A10 

85„y» 

4  BuDk  of  Whit«h«v«l,  Li'miteil     . 

Ba.B8l 

33,399 

33,552 

23,766 

38.  eW 

6  Bradlord   CommeicUl  Bankiog  Co., 

LiraiUd 

SO,0S4 

19,941 

18,770 

17,/«1 

6  BnrtoD,     UtloMtK,     nnd     AsLbonni 

Union  Dank.  LimiUd    . 

60.TD1 

28,793 

98,004 

98,3»1 

T  CnmbcrUnd  UDion  Bkf;.  Co.,  Limited 

85.896 

33,321 

83.391 

33,990 

as.m 

B  Corentrr  Onion  B»nkinB  CoBpanj    . 
9  Coontj  of  Gloacealer  Banking  Co., 

ie,36I 

7.961 

7.119 

7,616 

7,S» 

Limited 

144,363 

69,918 

68,990 

£9.801  '  60,110 

10  Carlide  and  Cnmberland  Banking  Co., 

1 

Limited 

86,610 

31,917 

33,1BS 

23M6     91,011 

1  CirliJo  Citj  4  District  Bank,  Limiltd 

19,973 

so,ia9 

19,333 

19,983     19,til 

Limited 

«(l,093 

11,518 

11,904 

13,000     1I.7« 

IS  DarlingtonDistriclJoini  Stock  Bk.Co. 

36,134 

11,867 

14,617 

14.834     15.395 

U  Qlooceatrrihire  Banking  Company      . 

165,930 

107,367 

105,371 

105,583  10«,SliO 

18,634 

15.310 

11.691 

15,115 

15.101 

16  BnddcnHald  B.DkiiiR  Company 

B7.SSi 

92.705 

32,015 

90,578 

39,357 

17  HdU  Baukiiig  Company,  LimiMd 

18  Halifii  CommeKi  J  Bkg.  Co.,  Limited 

S9;33B 

39,267 

39,786 

30.675 

37,281 

13,733 

11,160 

10.185 

9.977 

9.T08 

19  Halifai  and  Hnddemfi.Id  Union  B»ik 

44,137 

1B,0S6 

17.479 

17.294 

16.821 

3S,D59 

18.583 

18,339 

19.106 

19,086 

SI  LiiDcailtr  Banking  Company      . 

ti  Leicestershire  Banking  Co.,  Limilsd  . 

64,811 

65,886 

56.869 

68,309 

57,380 

86,060 

46,305 

45,676 

46,999 

16,337 

as  Lincoln    and   Lindsay   Banking  Co., 

Limited.         .        .         .        .         . 

61,630 

47,991 

17,141 

46,700 

47,069 

BinkiDB  Company,  Limited  . 
26  LndIo»  ami  Tenbnry  Bank 

13.S76 

7,990 

7.503 

7,957 

7,690 

10,316 

4,538 

1,676 

4,939 

4,835 

Limited 

35,eiS 

39,839 

28,669 

99,458 

31,099 

39,477 

23,361 

22,899 

33332 

23,788 

M  NorthimplonsliireCuionBk., Limited 

81,866 

40,716 

39.680 

38,890 

3e,95S 

39  Northampt<'E.bire  Bankina  Company, 

Liroilid.         .      ^^.         .         . 

2G,401 

12,990 

13.441 

13,066 

19.894 

BO  Nunb  nnd  SonUi  Wales  Bank,  Limited 

63,961 

41.178 

40,588 

11,303 

19,911 

ai  Pares'a  I^iceslershire   Banking   Co., 

Limited 

69.300 

37,682 

36.079 

86.866 

37.655 

83  Sheffield  Banking  Compary.  Limited 

35,843 

26,907 

26,099 

37,046 

97:491 

S3  Stamford,  Spalding  *  Bwton  Bk.  Co., 

Limil*d 

6S,7S1 

45,019 

43.663 

43,565 

43.391 

S4  Stoekey'a  Banking  Company      . 

M  8hcfficldaiidHalI.miliire  Banking  Co, 

866,976  , 

211.934 

319,119 

115,598 

918,187 

23,534 

16,693 

16,285 

16,543 

16,030 

06  SbefflddABotherbamJointBtockBk., 

LimitcJ 

63,496  ' 

33.067 

31330 

31,716 

31,917 

m  Sintedide  and  l¥enalCTd»lB  Bkg.   Co. 

64.373  ; 

37,413 

87,290 

S8.300 

38.119 

3S.378 

9,108 

8,953 

»,23S 

8,778 

SB  Wakefldd  and  Bamaley  Union  Bank  . 

14,604 

11,353 

10,766 

10.986 

10.836 

40  WhilcbaTOnJoiDt  Stock  Banking  Co. 

31.916 

21,815 

21.809 

a3,ni5 

31.862 

il  Wilta  and  Donet  Banking  Company  . 

76,163 

68,ai6 

eB,004 

65,077 

66,287 

it  Weat  Riding  Union  BankingCompany 

31,039 

39.300 

30,058 

39,170 

27.7*5 

iS  Worccrtor  City  and  Connty  Bank  Co.. 

Limiled 

411 

66.348 

830 
65.156 

586 

66,855 

TlisiO 

67.798 

i6  York  City  and  County  Banking  Co.    . 
M  TorkiMrc  Banking  Company,  f.imjtcd 

91.695 

90,076 

90,271 

B2,SHl 

89.160 

133,533 

107,OS6 

106,809 

106,179 

i06.6aa 

frttb  atQi  drotcd  Cfrtulatfon  Betums* 


IBISB    BAKES. 


1    ?oa[WM»lcadlo«»i  nlKi.*, 

^J3?f„iXS 

I"""""' 

l.f.W..|--" 

ToUli. 

^nri.,"?™ 

Bukotlrclud       . 
PnmneUIBuJtolIreluia      . 
BdlutBmnk    .        .        .        . 
Northeni  Bank         .        . 
T)lrttrB»nk     .       .       ,       . 
The  KiMoomI  Bank  .       . 

381,611 
1  243,440 
.      811,079 

BSa.a6B 

:i,947.32S  1,815,136 

1    497,m|    410,863 

378,908    292.238 

las,689    340,426 

411,961    S64.S1T 

.    9M,161j    B91,88B 

£ 

3,162.450 
309,077 
572,181 
431,015 
776.178 

1,548,048 

£ 

662,807 
861,293 
397,718 
298,592 
677,865 
1,108,292 

TouLi  (Irish  Bwki) 

6,354,494 

4,376,188  8,  lU,7Ca 

7390,900 

8,809.665 

SCOTCH    BANES. 


Aof>l  Bulk  of  BcoUutd  • 
BrWife  Uiwn  CampuT  . 
CoiDDUKiil  Buik  ol  Bootlaud 
Hatloii*!  Buk  of  BeoUand 
Union  Buk  of  SeoUand  . 
Abradaen  Town  Sc  Conuty  Ban 
Hotb  crt  Bootluid  Banking  Co. 
ChdMlala  Banking  Companj . 

ToTii.1  (Scotdi  Binki) 


3J3,4lB 

229,99* 

656,4531    796,447. 

636,606 

216,461 

230,44! 

499,471      729,923: 

671,568 

574,880 

307,74! 

B29,44(      737,183 

616,360 

307,094 

164,084 

461.651      615,686 

Ml/WS 

SI3.56SI    746,996' 

70,133 

85,941 

106,5931    192,683; 

178,964 

1      274,821 

171,751 

860.807    632,663; 

58,434 

16,420 

65.388       BO,708| 

61.47S 

1  2.876,850 

1,671,663 

3,689,B96,6,a71,B19 

S.936,SI» 
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CIRCULATION  RBTVBKS. 


SUMM AEI  OF  WEEKLY  RETTJEISrS  OF  BANKS  OF  ISSUE  FOB  fOJSJL  WEEKS 

ENDIKO  MARCH  10th,  1883. 


Fixed  Issaee. 

Feb.  17.        Feb  2*. 

Mar.  3. 

£ 
1.614,317 
1,641.043 

3,255,360 

Mar.  10. 

103  Private  Banks    . 
40  Joint-Stock  Banki 

£ 

.  ;    3,548,166 
.       *2,391,ld8 

5,939,304 

£                £ 
1,649,615  1,621,056 
1,647,667,  1,626,689 

£ 
1,608,880 
1,641,648 

119               Totals    . 

3,207,072  3,247,745 

I 

3,250,528 

Arerage  Weekly  Circnlation  of  tliese  bankH  for  the  month  ending  as  a)>oTe: — 

Private  BankH £1,623,442 

Joint-Stock  Bflnli^ 1,639,254 


Together £3,262.670 

On  comparing  these  amountrt  with  the  Retnnis  for  the  previous  month,  they 
show:— 

Decrease  in  the  notes  of  Private  Banks £dl,88() 

Df  create  in  the  notes  of  Joint-Stock  Bnnks 42,182 

Total  Decrease  on  the  month .  £123,562 

And,  as  compared  with  the  corresponding  month  of  last  year: — 

Iiiereate  in  the  notes  of  Private  Banks        .        .                ...  £22,2t>4 

Increase  in  the  notes  of  Joint-Stock  Banks        .....  10,947 


Total  Increase  as  compared  with  the  corresponding  period  of  last  year        £11,257 
The  following  is  the  comparative  state  of  the  circnlntion  ns  regards  the  Fixed 

The  Private  Banks  are  hcloir  their  fixed  issues £1,924.724 

The  Joint- Stock  Banks  are  ^e^ofc  their  fixed  issncs      ....         751,904 


Total  hflvic  their  fixed  issaes 


.    £2,676.628 


SUMMAET  OF  IRISH  AND  SCOTCH  EETURNS  TO  MA&CH  im,  1883. 

The  Retnms  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  font  weeks  enduig 
an  above,  when  added  together,  give  the  following  as  the  Average  Weekly  Circulation 
of  these  banks  during  the  past  month,  viz. : — 

Average  Circulation  of  the  Irish  Banks £7,890,900 

Average  Circulation  of  the  Scotch  Banks 5^1,849 

Together ....  £12,762,249 

On  comparing  those  amounts  with  the  Returns  for  the  previous  month,  they 
hhow — 

Decrease  in  the  Circulation  of  Irish  Banks £332,999 

Df  create  in  tlie  Circulntion  of  Scotch  Banks       .  ...  119,413 


Total  Decrease  on  the  month 

And  as  compared  with  the  corresponding  month  of  last  year— 
Increase  in  the  Circulation  of  Irish  Banks 
Increase  in  the  Circulation  of  Scotch  Banks 


£452,401 

£501^40 
S48,06S 


Toiftl/ncftaieai  compared  with  the  orrespondiog  period  ol  Uii  jcat     £749,415 


URCCLATIOK  BJiTUBNS. 


563 


7he  Fixid  Isiuei  of  iha  Irish  and  Scotch  Bankn  at  the  present  time  are  :^ 

Irdan4,     6  Joint-Stoek  Banki £6,354,494 

8ootland,10  Joint-Stock  Banks i      2,676,350 

Together  16 £9,080,844 

^Vhe  Actual  CireulaHon  compared  with  the  above  gives  the  following  results : — 

Irish  Banks  are  oiove  their  fixed  issues      • £1,086,406 

Scotch  Banks  are  above  their  fixed  issues 2,694,999 

Total  a5o«e  fixed  issues       •.«....«.    £8,781,405 
-^^verage  amounts  of  Gold  and  Silver  coin  held  by  these  banks  during  the  past 

Gold  and  SUver  held  by  the  Irish  Banks £8,809,566 

a<^  and  SUver  held  by  the  Scotch  Banks 8,927,859 

Together       ...  £7,286,924 

^^«ing  a  Deereate  of  £8,969  on  the  part  of  the  Irish  Banks,  and  a  Decreat  of 
£&X  ,937  on  the  part  of  the  Scotch  Banks  as  compared  with  the  Betam  of  the  previous 
mo  with. 


CIEOULATIOH  OP  THK  mTITSD  KIHWOM  TO  ICA&GH  lOth,  1888. 

Av^r^tfft  Weekly  Circulation  for  the  month  ending  as  above,  as  compared  with  th§ 

previous  month : — 


^^■^  of  England  month  end- 
_J»»«  7th iSrch)    . 
521?^  Banks         .        .        , 
Jomt^Stock  Banks .        .       . 


^>iUed  Kingdom 


Mar.  10. 

Feb.  10, 

Increase. 

Decrease. 

£ 

24,821,649 
1,628,442 
1,689,284 

£ 

25,290,804 
1,704,822 
1,681,416 

£ 

•  • 

•  • 

•  • 

£ 

469,155 
81,880 
42,182 

28,064,825 
5,871,349 
7,890,900 

28,677,042 
5,490,762 
7,728,889 

•     • 

• 

592,717 
119,413 
882.989 

40,846,574 


41,891,693 


1,045,119 


Compared  with  the  eonresponding  period  of  }ast  year,  the  Returns  show  an 

in  the  Bank  of  England  circulation  of  £48,649,  an  incrtate  in  Private  Baakt 

94,   and   a  deereate  in  Joint-Stock  Banks  of  £10,947 ;    in    Scotland  an 

— *«e  of  £f^,085 ;  and  in  Ireland  an  increase  of  £501,840.    Thus  showing  that  the 

'^t]^   ending  March  10th,   as  compared  with  the  corresponding  period  last  year, 

^^^ta  aa  increaee  of  £54,906  in  England^  and  an  increase  of  £804,881  in  the 

JJ*«^  Kingdom, 

J^H«  ^tnms  of  the  Bank  of  England  for  the  month  ending  March  7th  give  an 

M|?'^^«  amount  of  Bullion,  in  both  departments,  of  £22,918,181.   On  a  comparison  of 

£l^^^^*ith  the  Betum  for  the  previous  month,  there  appears  to  be  an  increase  of 

^tT^^M65,  and  an  increase  of  £1,416,181  as  compared  with  the  corresponding  period 

^«t  yetr. 

.^*^lia  average  amoont  of  Coin  held  by  the  Banks  of  Issue  in  Scotland  and  Ireland 
*^^]|g  the  month  ending  March  10th  was  £7,286,924,  being  a  decrease  of  £65,906 
^  ^<Mitpared  with  the  Betum  of  the  previous  month,  and  an  increase  of  £600,381 
^^H>^  with  the  eorrea ponding  period  of  last  year. 


FRIGES   OF   BANK   SHABES. 
(From  trtltnMaWi  aiotb  S»AaMge  LUtJ 
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THE  BANKERS'  MAGAZINE 
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^mxnnl  of  i\it  Ijjjofmg  gj^frket. 


JUNE,  1883. 

THE  BANK  OF  ENGLAND  AND  THE  BILL  BROKERS. 

Thb  power  of  the  Bank  of  England  over  the  money  market  has 
not  been  for  some  considerable  time  past,  it  might  almost  be 
said  for  several  years,  so  considerable  as  it  used  to  be  in  former 
iin^.  There  are  several  reasons  which  have  led  to  this.  Tn 
the  first  place,  the  Bank  of  England,  though  still  in  point 
of  capital,  and  even  in  point  of  j9;*e^%^,  by  far  the  foremost 
bank  in  England,  has  for  several  years  past  seen  the  great  joint 
stock  banks  of  London  grow  up  and  become,  collectively,  more 
equal  in  strength  to  it,  while  individuals  among  them  may 
even  at  times  surpass  it  in  the  amount  of  deposits. 

In  the  next  place,  the  published  fixed  minimum  rate  of  dis- 
count has  frequently  been  so  distinctly  above  the  ordinary 
market  rate,  that  the  Bank  of  England  has  been  often  for 
weeks,  and  even  for  months  together,  out  of  the  market,  except 
for  borrowers  who  were  unable  to  obtain  accommodation  else- 
where, and  who,  though  they  might  have  perfectly  good  securi- 
ties to  offer,  were  naturally  not  exactly  the  class  of  customers 
which  a  bank  desires  to  encourage.  In  order  to  meet  the  diffi- 
culty which  arose  with  respect  to  their  own  customers — from 
the  fact  that  the  minimum  rate  of  discount  at  the  Bank  was 
so  frequently  above  the  rate  charged  elsewhere,  and  that  hence 
their  customers  would,  if  they  relied  on  them  exclusively  for 
accommodation,  have  to  pay  more  than  the  real  market  value— 
the  Bank  of  England  resolved  in  1878  to  make  a  change  in  their 
mode  of  doing  business,  and  to  discount  for  such  of  their  own  cus- 
tomers as  did  business  with  them  exclusively  at  a  lower  rate  than 
that  publicly  announced,  if  the  market  rate  at  the  time  were  lower 

VOL,  XLIII.  38 


666         The  Bank  of  England  and  the  Bill  Broken. 

than  the  Bank  rate.  There  were  very  strong  reasons  tobeghren  in 
favour  of  this  course.  Those  firms  and  persons  engaged  in 
business,  who  transacted  their  discounts  exclusively  with  the 
Bank  of  England^  might  very  fairly  ask  why  should  they  be 
charged  a  higher  rate  by  their  own  bankers  for  the  accummo- 
dation  which  they  required,  than  they  could  obtain  that  accom- 
modation at  elsewhere.  And  it  might  also  be  said,  that  it  was 
not  quite  fair  to  the  shareholders  of  the  Bank  that  they  shonkL 
be  deprived  of  a  legitimate  source  of  profit  arising  from  the 
natural  business  of  their  own  customers. 

These  remarks  explain  in  a  general  way  the  posi- 
tion which  the  Bank  of  England  has  for  some  time  past 
stood  in  with  regard  to  the  common  discount  business  of  the 
City.  In  ordinary  times  it  has  had  but  a  comparatively  small 
share  of  it.  No  details  have  been  published  for  many  years 
past  as  to  the  heads  of  which  the  ''  other  securities "  of  the 
Bank  of  England  were  composed,  and  therefore  it  is  not  pos- 
sible to  state  what  classes  of  securities  the  Bank  holds  under 
that  general  designation.  The  latest  returns  available  re- 
ferred to  the  year  1875,  and  showed  the  following  results  wheo 
brought  out  in  the  form  of  averages  for  the  whole  of  the  work- 
ing of  the  year : — 

BANK  OF  ENGLAND,  1876.  * 

Mode  in  which  the  ^*  Other  Securities  "  webs  divided. 

Annual  average  of  temporary  advances         . .         . .         • .         . .     £8,832,000 

Ditto      ditto         bills  discounted 4,402,000 

Ditto      ditto        **  other  securities ''  after  dedooting  the  above. .      11,480,000 

Total 19,164,000 

It  appears,  therefore^  that,  at  that  date^  less  than  a  quarter  of 
the  advances  of  the  Bank  of  England  were  in  the  form  of  dis* 
coonts  of  commercial  bills.  And^  when  the  probable  amoont  of 
discounts  to  their  own  customers,  both  in  the  metropolis  and  at 
their  branch  banks,  is  borne  in  mind,  it  would  appear  to  be 
likely,  that  at  that  date  a  small  part  only  of  their  diBCoants 
would  have  been  taken  up  from  the  general  discount  maiket 
The  Bank,  from  the  figures  before  us,  can  have  held  only  a  com- 
paratively small  supply  of  really  first  class  commeroial  paper. 

There  are  great  disadvantages,  both  to  the  Bank  and  to  the 
business  world  itself,  that  such  should  be  the  ease.  The  Bank 
loses  a  very  convenient  form  of  investment  for  its  depositSi  vsA 
it  loses,  also,  the  hold  over  the  market  which  the  being  a  large 
discounter  of  bills  would  give  it.  No  doubt  the  securities  it 
holds  for  its  advances  are  of  the  most  solid  and  respectaUe 
description,  and  such  also  as  yield  a  ^ood  rate  of  interest ;  taty 
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bebg  of  a  pennaaent  class,  they  do  not  give  their  holders  that 
command  oyer  the  market  which  securities  maturing  at  fixed 
and  not  distant  dates  give  those  who  hold  them. 

The  discount  of  biUs  in  London  is,  far  more,  we  believe^  than 
in  any  other  commercial  centre,  in  the  hands  of  bill  brokers — 
that  is  to  say,  of  persons  who  apply  themselves  to  this  descrip- 
tion of  business  exclusively,  inst^  of  bankers  who,  neverthe- 
less, are  the  holders  of  the  fimds  from  which  the  means  for 
discNOunting  bills  are  found.  AU  the  large  banks  have^  it  is 
true,  to  a  greater  or  a  smaller  extent,  discount  departments  of 
their  own,  but  no  banks,  we  believe,  in  London — comparatively 
fow  even  in  the  provinces — are  able  to  employ  all  the  resources 
which  one  class  of  their  customers  leaves  in  their  hands  in 
advances  to  those  of  their  customers  who  belong  to  the  borrow- 
ing class  and  require  accommodation. 

The  surplus  funds  of  these  banks— andin  theaggregate  they  must 
form  enormous  totals,  the  exact  amounts  of  which  it  is  extremely 
difficult  to  estimate  even  in  a  very  distant  and  rough  way — are 
placed  with  the  bill  brokers,  who  thus  compete  not  only  with  each 
other  and  the  other  banks,  but  with  the  £ank  of  England  itself. 
Tor  the  discount  of  bills.  It  may  at  first  sight  appear  strange 
ftnd  anomalous  that  the  large  London  banks  should  supply  the 
bill  brokers  with  resources  from  which  they  can  compete  with 
^e  banks  themselves  for  obtaining  the  securities  which  both 
require.  But  this  apparent  anomaly  is  explained  by  the  habits 
of  business  in  London  to  which  we  have  previously  referred,  and 
pfhich  cause  those  who  have  bills  to  dispose  of  rather  to  take 
them  for  discount  to  brokers  than  to  banks.  There  are  many 
reasons  besides  those  mentioned  above  which  have  led  to  this 
being  the  case.  A  banker,  though  ho  may  be  vnlling  to  give 
credit  to  his  customer  to  a  moderate  amount,  and  though  enter- 
aining  no  question  as  to  his  solvency  and  of  those  with  whom 
lie  does  business,  may  nevertheless  not  desire  to  hold  so  large 
tmount  of  paper  of  a  particular  class  as  would  be  the  result  if 
le  ondertooK  the  whole  of  his  transactions.  Again,  it  might 
lot  be  convenient  to  him  to  make  so  large  an  advance  for 
)ther  reasons.  The  merchant,  therefore,  willingly,  has  recourse 
;o  the  broker,  who  finds  no  diflBculty  in  placing  the  securities, 
perhaps  breaking  up  the  parcels  of  Dills  and  sub-dividinff  them, 
10  as  to  suit  the  convenience  of  those  whom  he  deals  with. 

The  same  circumstances  cause  the  deposits  which  the  bill 
irokers  hold  to  be  peculiarly  unstable.  They  are  by  no 
neans  of  so  settled  a  character  as  those  which  the 
mnkers  hold.  They  are  rather  sums  of  money  which  are 
lot  wanted  for  the  time,  but  which  may  be  required  at  any 
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moment,  than  settled  amounts  placed  by  for  any  fixed 
time,  they  differ  thus  much  in  character  from  the  balances 
which  the  customers  of  a  bank  must,  by  agreement  or 
otherwise,  keep  on  their  accounts.  There  is  also  another 
very  marked  difference  between  the  two  classes  of  business— 
those  of  bankers  and  of  bill  brokers.  Bill  brokers  have  to 
allow  interest  on  all  the  money  in  their  hands.  Bankers,  on 
the  other  hand,  frequently  hold  large  suras  on  which  they 
ha^•e  not  to  allow  any  interest  at  all.  There  aro  further  diffe- 
rences between  the  two  classes  of  business  ^which  wo  cannot 
well  folL  w,  and  the  expense  at  which  each  of  them  is  carried 
on,  which  go  further  towards  placing  them  more  on  a  level  than 
might  have  been  expected ;  but  the  fact  remains  that  the  broker, 
as  a  rule,  has  to  allow  interest  on  every  deposit  he  holds,  while 
the  banker  has  not.  This  naturally  causes  the  bill  broker  to 
desire  to  employ  the  whole  of  the  money  he  holds  to  a 
profit,  even  more  keenly  than  the  banker  does.  The  result  is 
that  the  bill  broker  frequently  keeps  no  reserve  of  ready  cash 
at  all.  He  has  his  readily  convertible  securities,  which  in  a 
general  way  he  can  turn  into  cash  without  delay ;  but  this  is  a 
different  thing  from  the  possession  of  ready  money.  We  must 
add  to  this  tho  fact  that  the  bill  broker  is,  from  the  nature  of 
his  business,  subject  to  more  sudden  demands  for  the  deposits 
he  holds  than  the  banker ;  and  we  may  see  at  once  that  there 
must  be  occasionally  times  in  which  the  bill  broker,  though 
carrying  on  a  perfectly  well  secured  business,  as  far  as  the 
paper  in  his  possession  is  concerned,  may  require  sums  of  ready 
money  which  it  is  not  always  easy  for  him  to  obtain.  If  he  is 
suddenly  called  on  to  repay  a  large  sura  to  a  bank  which  may 
have  lent  it  him  at  call,  he  may  not  immediately  find  another 
bank  or  another  broker  willing  to  lend  to  him ;  and  as  we  have 
just  explained,  the  bill  broker,  since  ho  keeps  no  reserve  of 
ready  cash  in  hand,  must  borrow  in  order  to  be  able  to  pay. 
Under  these  circumstances  the  natural  resource  of  the  bill  broker, 
who  requires  to  borrow  and  who  cannot  be  supplied  in  the  open 
market,  is  to  ask  for  an  advance  from  the  Bank  of  England.  These 
demands  on  the  Bank  of  England  became  some  years  since  so 
unwelcome  to  it  that  the  authorities  there  made  a  rule,  as  fai 
back  as  1858,  that  they  would  only  make  advances  to  the  bill 
brokers  at  those  seasons  of  the  year  when  the  public  money  is 
particularly  large  at  the  bank — immediately,  in  fact,  before  the 
dividends  become  payable — and  that  every  other  application 
for  advances  from  the  brokers  should  be  considered  exceptional 
and  treated  accordingly.  This  rule  was  made,  it  will  be  obaerved, 
about  five  and  twenty  years  ago.    In  the  course  of  time  some 
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laxity  had  gradually  crept  in  with  respect  to  enforcing  it,  and 
Ihe  requirements  of  bill  brokers,  like  the  requirements  of  other 
persons  in  business,  had  come  to  be  met  very  much  without  re- 
ference to  this  rule.  Some  bill  brokers  had^  in  fact,  come  to 
rely  absolutely  on  obtaining  accommodation  of  this  description 
when  they  required  it,  and  undertook  a  class  of  business  which, 
without  this  resource,  would  have  been  impossible  to  them. 
The  feeling  that  this  laxity  might  rise  to  considerable  incon- 
venience if  it  were  not  checked,  caused  the  Bank  of  England 
quite  recently  to  nifake  it  understood  that  they  would  enforce 
the  rule  strictly  for  the  future.  Arrangements  were  made  so 
u  to  prevent  its  enforcement  from  pressing  with  undue  severity 
on  individual  borrowers  who  might  have  relied  on  obtaining 
accommodation  in  this  manner  because  they  had  frequently 
been  allowed  such  indulgence  before.  But  it  has  now  been  made 
dear  that  the  rule  will  be  strictly  put  in  operation  for  the 
future. 

The  effect  of  this  regulation  will,  we  believe,  be  salutary.  It 
will  break  through  the  habit  of  employing  money  to  the  last 
fractional  balance,  which  had  become  very  general  in  the 
money  market.  Bill  brokers  had  been  in  the  habit  of  receiving 
large  sums  from  banks,  at  call,  of  employing  them  in  loans, 
bemuse  they  knew  that  in  the  last  resort  they  could  obtain 
an  advance  irom  the  Bank  of  England  if  they  were  called  upon 
suddenly  to  repay  money  deposited  with  them  in  this  manner. 
Hie  banks  also  lent  out  their  unemployed  balances  to  tho 
^rthest  extent,  because  they  knew  that  the  brokers  would,  if 
Mnessedybe  able  to  repay  them  immediately ;  and  a  very  undesirable 
practice  of  discounting  forward — that  is  to  say,  of  bill  brokers 
s^dertaking  to  place  large  parcels  of  bills  at  rates  agreed  on  before 
bills  themselves  were  in  their  hands — had  sprung  up  and  be- 
common.  Speculation  of  this  description  is  most  dangerous, 
3  ^it  could  only  be  carried  on  so  long  as  the  bill  brokers  knew 
^^Kt  in  case  of  need  they  could  obtain  assistance  from  the  Bank 
L  ^^Dgland,  The  funds  with  which  these  bills  were  discounted 
^-Jlthus  be  no  longer  in  the  bill  brokers'  hands.  The  effect, 
^^isrefore,  of  this  action  on  the  part  of  the  Bank  of  England  will 
^  to  cause  some  increase  in  the  unemployed  cash  of  bankers,  and, 
^  ^consequence,  it  is  expected,  in  the  balances  they  keep  with 
^^  Bank  of  England.  The  question  that  now  arises  is  the  fol- 
^^^ing  one :  What  course  will  the  Bank  of  England  itself  adopt 
^'Wi  respect  to  the  additional  resources  which  this  arrange- 
^^nt  seems  likely  to  place  in  its  hands  ?  If  the  Bank  of  Eng- 
^d  employs  this  money  in  keeping  a  larger  reserve  itself 
^^^ter  steadiness  in  the  money  market  should  ensue,  with  pro** 
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bably  fractionally  higher  rates  for  discoonty  oa  aeoocint  d 
there  being  somewhat  of  an  increase  in  the  nnemplojed  iDiT|in 
of  money.  But  shoald  the  Bank  of  England  keep  no  higner 
a  reserve  than  before,  a  great  part  of  the  advantage  wnich 
might  otherwise  be  expected  to  be  reaped  from  thia  measare 
iviO  not  be  obtained.  The  banks  and  the  bill  brdcers  will,  it 
seems  to  us,  in  this  case  have  also  some  reasoai  to  complaiii 
if  the  Bank  of  England  takes  advantage  of  its  conmiand  of 
the  situation  to  employ  to  its  own  advantage  the  balanoeB 
which,  by  its  own  regulation,  it  prevents  the  other  banks  and 
the  bill  brokers  from  making  use  of.  It  is  one  of  the  weak 
points  in  the  English  money  market  that  the  unused  balance 
of  money  in  it  is  always  so  very  small,  and  we  trust  that  ooe 
result  of  this  regulation  on  the  part  of  the  Bank  of  England 
will  be  that  it  will  be  increased. 


THE  PROGRESS  OF  BANKING  IN  GREAT  BRITAIN. 

In  the  Banking  Almanac  for  1883,  it  was  shown  that  up  to 
October  last  the  paid-up  capital  of  the  banks  carrying  onbiin- 
ness  in  the  XJnitexl  Kingdom,  exclusive  of  An^lo-Colonial  and 
Anglo-Foreign  banking  companies,  had  increased  to  £67,488^600> 

and  the  Economist  Banking  Supplement,  published  on  the 
19th  May,  which  brings  down  these  figures  to  praoiioally  IiaI^ 
a  year  later  than  those  of  the  Banking  Almanac,  now  states 
the  total  at  £67,994,508,  showing  an  increase  for  the  half- 
year  of  £505,969.    The  figures  are  as  follows  :«- 

Paid-up  Oapital  of  Joint  Stock  Banks. 


October, 
198S. 

April, 
1883. 

IncraBMAT 
Daenui. 

51,535,630 

51,851  374 

+    315,799 

9,046,000 

9,052,000 

+       e.000 

6,840,000 

7,024.230 

+    134,340 

66,904 

66,904 

•  t 

67,488,539 

67,994,50S 

+   8MiW 

England  and  Wales 
Scotland 
Ireland. 
Isle  of  Man  . 


These  flgoresj 
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rale  as  that  lecorded  in  1882,  which  was  just  oyer  £1,000,000 
for  the  year.  As  usual  the  bulk  of  the  increase  falls  to  the 
lot  of  the  joint  stock  banks  of  England  and  Wedes,  but  it  is 
also  to  be  remarked  that  the  Northern  Irish  Banks,  in  adopting 
limited  liability,  have  at  the  same  time  been  issuing  additional 
share  capital  at  high  premiums,  and  this  accounts  .for  the 
giowtli  of  capital  employed  in  banking  institutions  across  the 
Irish  Sea.  A  further  movement  is  also  to  be  noted  in  respect 
to  the  adoption  of  limited  liability,  under  Sir  Stafford  North- 
cote's  Act  of  1879.  It  was  stated  in  the  Banking  Almanac 
that  there  were,  at  the  close  of  1882,  97  limit^  banks  in 
England  and  Wales,  2  in  the  Isle  of  Man,  8  in  Scot- 
land, and  4  in  Ireland,  making  111  in  all.  AccorcUng 
to  the  Economist  J  there  are  now  107  English  banl^ 
which  haye  either  been  constituted  with,  or  are  engaged  in 
conyerting  into,  limited  liability  companies,  while  there  are 
none  of  the  joint  stock  banks,  either  in  Scotland,  in  Ireland,  or 
in  the  Isle  of  Man  continuing  to  burden  their  shareholders 
with  an  unlimitod  liability.  Adding,  therefore,  to  the  107 
English  banks,  10  Scotch,  9  Irish,  and  2  Manx  banking  com- 
panies, we  obtain  a  total  of  no  less  than  128  limited  joint  stock 
banks,  or  an  additional  17  for  the  half-year.  This  leaves  but 
11  banks  to  give  in  their  adhesion  to  the  principle  which  should 
govern  the  establishment  of  all  joint  stock  enterprise.  The 
great  change  which  has  taken  place  in  the  past  four  years  is 
brought  more  clearly  home  to  us  when  it  is  mentioned  that  the 
&ilaie  of  the  City  of  Glasgow  Bank  found  us  possessed  of  no 
less  than  79  unlimited  banking  companies ;  consequently  as 
many  as  68  have  already  converted,  to  the  evident  satisfaction 
of  their  shareholders,  as  well  as  to  that  of  the  public  at  large, 
who  are  quite  able  to  appreciate  the  advantage  of  an  improved 
market  value  for  bank  shares. .  The  public  reason  in  this  way, 
that  the  Stock  Exchange  is  one  of  the  best  tests  as  to  the  credit 
and  stability  of  a  joint  stock  bank,  and  if  bank  shares  rise  in 
price,  the  public  look  upon  it  as  settled  that  the  credit  in  which 
those  banks  are  held  has  correspondingly  improved. 

There  are  various  other  points  upon  which  the  Economist 
Banking  Supplement  affords  material  assistance  to  those  en- 
gaged in  the  consideration,  of  bank  statistics.  As  we  have 
uready  referred  to  the  question  of  market  value,  it  will  be  in- 
teresting to  note  what  have  been  the  movements  in  the  Stock 
Exchange  during  the  past  six  years.  The  following  figures 
are  therofore  extracted  from  the  Banking  Supplements  pub- 
lidied  in  May,  1878,  1879,  1880,  1882  and  188B :— 
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AeOBEOATE  MlBKBT  VltUE  Of  JOUTT  BTOOK  BaITK  CAVRlb 


England  and  Wales . 
Scotland    •       •       •       • 
Ireland      •       .       •       . 
Iile  of  Man 

May,  1878. 

May,  1870. 

May,  1880. 

May,  1883. 

12^,000,000 

28,645,000 

20,231,000 

136,000 

111,862,003 

20,4i0,000 

18,446,000 

146,000 

117,012,000 

21,408,000 

18,280.000 

166,000 

187.402,000 

23,310,000 

10,873,000 

216,000 

173  017,000 

160,802,000 

167,832,000 

180,388,000 

^ 


Between  1878  and  1879  the  depression  caused  by  1 
failures  aggregated  no  less  than  £23^000,000  upon  a 
capital  of  £65,000,000,  and  up  to  the  middle  of  ] 
recovery  had  only  been  trifling.  But  the  general  ad< 
limited  liability  which  then  set  in  aided  materially  in 
about  a  revival  of  confidence  amongst  bank  sharehc 
that  before  1882  was  reached,  the  entire  ground  lost  ii 
had  been  recovered.  In  1882  and  1883  the  improve 
prices  has  continued,  Scotland  and  Ireland  participatin| 
with  England  in  that  improvement,  and  the  result  is  t 
the  entire  list  of  banks  in  the  United  Kingdom  the 
premium  in  the  market  in  1883  stands  at  1'76  per 
compared  with  1'36  per  cent,  in  1879,  and  with  1.66  j 
in  1878.  This  average  percentage  of  improvement,  '. 
is  greater  in  England  than  in  Scotland  or  Ireland. 

"We  now  come  to  a  very  interesting  portion  of  the 
summarised  by  the  Economist.  All  the  balance-sheei 
are  published  are  here  collected  together  and  tabulated 
is  most  interesting  to  note  the  rapid  change  for  the  bett 
has  taken  place  in  respect  to  the  compilation  of  the  j 
balance-sheet.  In  1878  only  71  English  banks  publis! 
figures,  and  in  many  instances  the  statements  were  s 
tive,  from  acceptances,  credits  and  miscellaneous  iten 
included  with  deposits,  while  investments,  discounts, 
and  cash  were  inextricably  mingled,  that  a  comparison 
ceedingly  difficult.  Now  101  English  banks  make  thei 
public,  and  although  a  common  form  of  account  is  stiU 
for  future  arrangement  or  legislation,  balance-sheetf 
fuller  and  more  accurately  arranged  than  they  used  to 
Scotch  banks  have  always  published  balance-sheets,  but 
in  1878  a  properly  audited  return  was  unknown,  they 
of  them  receive  the  sanction  of  men  duly  qualified 
upon  them.  In  1878  only  five  of  the  Irish  banks  mad 
the  details  of  their  balance-sheets,  while  at  the  pros 
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are  published,  the  Bank  of  Ireland  alone  being  a  sealed 

book  to  its  customers  and  noteholders,  and  as  the  people  of 

Ix-el&nd  hold  some  £3,500,000  of  those  notes,  we  think  thej 

havo  a  right  to  be  informed  more  precisely  respecting  the  mag- 

nil^ude  and  description  of  business  which  their  leading  bank  is 

cairrymg  on.     As  regards  the  deposits  held  by  the  joint  stock 

bctnlcB  of  England,  Scotland  and  Ireland,  it  is  well  nigh  impos* 

«il>l«  to  afford  a  trustworthy  contrast.     Five  years  ago  the  71 

batiks  which  published  their  balance-sheets  in  England  returned 

theur  deposits  at  £239,693,866,  whereas  at  the  present  time 

lO  1  l)anks  make  an  aggregate  return  of  £286,084,978,  but  even 

tbis  contrast  is  invalidated  from  the  circumstance  that  in  1878 

i^'^&Tiy  of  the  banks  included  acceptances  and  other  items  with 

thei^   deposits,  while  they  do  not  do  so  now.    We  see  that 

Mr.  Palgrave,  in  the  Economkt  of  May  26,  estimates  the  total 

^posits  held  by  all  joint  stock  and  private  banks  in  the  United 

K^ingdom  at  folly  £560,000,000,  and  it  will  be  seen  from  the 

following  statement  that  we  can  account  for  £394,009,873, 

held,  by  120  banks,  which  now  publish  their  accounts  periodi- 


^^X  of  English  Banks 
'^^  Scotch  BanlcH     . 
®^4  a:  of  Irish  Banks . 

Deposits. 

Cash  Money 

at  Gall  and 

Short  Notice. 

luvestmonts. 

Discounts  and 
Advances. 

286,084,978 
80,236,244 
27,688,661 

79,546,126 

14,458,867 

6,878,493 

70,077,710 

21,376,685 

5,563.322 

236,400,063 
63,470,203 
24,801,071 

394,009,873 

100,883,485 

97,017,617 

324,671,337 

t  -J^hese  totals  are  large,  and  would  point  to  the  joint  stock 
^^^ka,  holding  between  them  considerably  more  than  £4,000,000 
^??ling  in  the  shape  of  deposits,  leaving,  let  us  say,  jjerhaps 
^1^0,000,000  or  £130,000,000  as  the  deposits  held  by  private 
^Tj^Vers.  This  certainly  does  not  appear  to  us  to  be  an  excess 
^^^-tiiate.  With  regard  to  the  investments,  it  may  be  assumed 
^^^  over  £65,000,000  consist  of  British  Government  Stock, 
^^^^^  as  regards  the  discounts  and  advances,  we  are  still  unable 

^^flSect  even  an  approximate  division  between  the  two. 
^  ^jt  is  the  consideration  of  statistics  such  as  these  which  serves 
j^  ^xnpress  upon  us  the  enormous  power  which  the  banking 
^j.^^^'^ests  are  in  this  country,  and  tnere  can  be  no  doubt  that 
j^  ^^^^  interests  and  that  power  are  increasing  year  by  year.  It 
*     ^erefore,  increasingly  desirable  that  publicity  should  be 
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given  as  far  as  possible  to  the  nature  of  their  transaotionB;  and 
we  do  not  despair  of  the  period  one  day  arriving  when  not  only 
all  the  joint  stock  banks  will  issue  periodical  balonoe-sheets, 
but  the  private  bankers  will  find  it  to  their  advantage  to  do  the 
same.  We  are  quite  aware  that  such  an  idea  would  caiue  a 
shock  to  the  majority  of  private  bankers  who,  for  so  many 
ycarSy  have  been  wedded  to  unnecessary  secrecy  ;  nevertlieless, 
even  greater  changes  this  have  been  adopted  by  bankers,  wbo 
aro  as  capable  of  profiting  by  the  signs  of  the  times  as  any 
other  business  men.  We  believe  that  should  we  ever  haye  to 
deplore  the  failure  of  a  large  private  bank,  the  publicatioa  of 
balance-sheets,  professionally  audited,  would  follow  as  a  matter 
of  course.  It  is  as  well,  therefore,  that  the  ideas  of  private 
bankers  should  become  used  to  the  probabilitv  of  such  a  step* 
It  is  only  those  who  are  unsound  who  need  nave  the  slightest 
fear  of  publicity,  and  we  believe  those  to  be  in  the  very  smalleet 
minority.  The  collection  and  publication  of  such  details  as  we 
have  here  been  passing  in  review  serve  cledtly  to  educate  the 
public  mind  in  respect  to  the  nature  of  a  banker's  business,  and 
if  the  public  in  consequence  become  more  exacting  in  their 
demand  for  information,  we  are  quite  certain  that  the  bankers 
of  the  United  Kingdom  are  in  a  position  to  supply  all  the 
details  required  of  them,  and  to  increase  their  own  credit  by  so 
doing. 


THE  CONDITION  OF  THE  MONEY  MA.RKET  AND  THE  RKOJlOT 
ACTION  OF  THE  BANK  OF  ENGLAND. 

In  recent  years,  May  has  certainly  not  been  a  dear  month  for 
money  in  the  London  Money  Market.  The  cumbrousmechanifln 
which  necessitates  the  temporary  withdrawals  of  sovereigns  &r 
Scotland  at  this  season  of  the  year  operates  upon  the  supplied  J^^ 
coin  in  the  Bank  of  England,  after  they  have  been  extenaydy 
replenished  by  the  large  payments  of  taxes  in  the  first  foo^ 
months  of  the  year,  and  this  year,  with  a  %\d,  income  tax,  tbose 
tax-payments  have  been  larger  than  usual.  It  is  a  rule  of  tb® 
market  that  money  should  flow  from  the  country  into  Londofl 
in  the  first  half  of  the  year  and  from  Ijondon  into  the  coontry 
in  the  second  half,  and  it  is,  therefore,  exceptional  and  Strang^ 
that  the  London  market  should  just  now  be  bare  of  supplies  t^ 
the  Bank  return  so  particularly  weak.  The  Government  balsDO^ 
in  the  Bank  of  England,  is,  at  any  rate,  considerably  higb^ 
than  it  was  this  time  last  year.  Yet  the  Bank  of  England  ^ 
lost  nearly  £3,000,000  of  coin  and  bullion  since  thia  time  \^ 
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«r  and  nearly  £6,000,000  as  compared  with  May  1881 ;  so 
at  the  total  held  on  the  23rd  ultimo  stood  at  no  more  than 
20,130,000.  This  is  an  exceptional  low  point  for  the  month 
May,  and  in  no  corresponding  week  in  any  previous  year  has 
been  so  low  since  1869,  when  all  the  other  items  in  return — 
lies,  deposits,  and  securities — were  upon  a  much  smaller  scale 
an  they  are  now.    Yet  it  has  only  been  since  the  beginning 

March  when  the  rate  was  lowered  to  3  per  cent.,  that 
e  Bank  has  in  any  material  degree  competed  with  the  open 
arket,  and  both  IGtSl  and  1882  were  years  in  which  the  Bank 
te  was  perhaps  less  a  guide  to  the  terms  current  in  Lombard 
^reet  than  it  had  ever  been  before.  But  it  is  equally  apparent 
at  in  thus  holding  aloof  from  current  business  the  Bank 
anagement  did  not  increase  the  strength  of  the  return ;  and 
remains  to  be  seen  whether  the  recent  action  of  the  directors 

zeatricting  their  advances  during  eight  months  out  of  the 
reive  will  be  more  distinctly  operative  in  that  direction.  As 
3t  it  has  not  had  that  effect. 

It  will  be  interesting  to  consider  how  it  has  been  that  the 
ank  has  lost  so  much  coin  and  bullion  in  the  past  two 
jars.  The  following  statement  shows  us : — (1)  What  was  the 
xftition  of  this  all-important  item  at  the  end  of  May  in  1881, 
J82  and  1883.  (2)  What  the  reduction  was  over  each  period  of 
reive  months ;  and  (3)  the  balance  of  the  daily  recorded  rc- 
iipts  from  abroad,  or  withdrawals  for  export,  as  stated  a.t  the 
mion  office  during  the  same  periods : — 

Last  Retubn  in  May 

1881.  1882.  1883. 

)in  and  bollion  held  ..         ..     £25,962,924    £23,154,704    £20,130,894 

Boreams  on  the  12  months  . .  £2,798,220  £3,023,810 

0i  balancee  of  imports  and  exports 

of  gold  recorded  by  the  Bank      . .  617,000  out  1 ,780,000  out 

ecreases  unaccounted  for   ••        ..  £2,181,220  £1,243,810 

These  amounts  of  £2,181,220  and  £1,243,810,  it  may  be 
sauned,  must  have  been  taken  for  purposes  of  augmenting  the 
itemal  circulation.  The  question,  therefore,  arises — has  there 
een  an  increased  absorption  of  currency  (coin  and  notes 
Qgother)  in  the  country  during  the  past  two  years  f  At  first 
igUt,  any  such  increased  requirements  would  appear  to  be  quite 
mprobable.  At  this  time  two  years  (May  1881)  the  country 
raa  in  the  midst  of  a  very  extensive  financial  speculation,  and 
kt  the  same  time  trade  was  moderately  brisk,  especially  in 
\»  dixeotioii  of  America.    Now,  financial  inactivity  strongly 


\ 
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preyails,  trade  is  stagnant  in  most  direotions,  and  the  Mling-off 
in  the  Banker's  Clearing-house  statistics  is  saflSoient  to  indicate 
that  less  money,  or  its  equiyalent,  is  passing.    There  is  some 
difficulty,  therefore,  in  forcing  ourselves  to  Delieve  that  larger' 
amounts  of  coin  and  notes  are  required  for  circulating  purposes 
than  was  the  case  two  years  ago.     What,  however,  are  the» 
actual  facts  ?     Taking  the  statistics  furnished  by  the  May  num~ 
ber  of  this  magazine  for  our  guide,  we  find  that,  contrasting 
1 883  vdth  1881,  there  have  been  increases  in  the  note  oircniationgm. 
in  Scotland  and  Ireland  of  as  much  as  £1,335,000 : — 

Two  years'  addition  to  note  circulation  in  Ireland     •  •     £978,103 
„  ,,  „  Scotland  ••       356,807 

£1,334,910 


In  these  two  provinces  of  the  United  Kingdom,  where  note 
practically  exclude  gold,  it  is  found  that  the  circulation  has 
up  very  considerably ;  and  allowiDg  for  the  fact  that  part  of  tho 
Irish  expansion  went  to  counteract  the  previous  contractioxL 
there  is  still  a  large  residue  representing  a  new  expansion  io. 
the  note  issues.     If,  therefore,  Scotland  and  Ireland  require  ^ 
larger  circulating  medium  than  they  did  two  years  ago,  the  same 
may  very  naturdly  be  the  case  as  regards  England  and  "Wales* 
But  in  England  and  Wales,  it  is  sufficiently  apparent  that  the 
note  issues  cannot  be  extended.  The  country  banks  do  actaally 
find  their  notes  some  few  thousands  (£2,178  on  average)  above 
the  corresponding  period  in  1881,  but  the  Bank  of  England  a^ 
it  has  lost  gold  has  had  to  place  a  tighter  and  tighter  hand 
upon  its  notes,  and  has  reduced  the  amount  with  the  public  by 
as  much  as  £866,840,  so  that  while  the  Scotch  and  Irish  cir^ 
culations  are  enlarged  £1,334,910  ;  the  notes  active  in  England 
and  Wales  are  less  by  £864,662.     But  this  is  not  alL     By  the 
banking  laws  of  Scotland  and  Ireland,  those  banks  are  coxa." 
polled  to  hold  more  coin  as  they  issue  more  notes,  and  upon  the 
two  years  they  have   augmented    their    stock    of  sovereign^ 
£636,242,  nearly  all  of  which  may  be  regarded  as  having  been 
withdrawn  from  the  Bank  of  England.  The  result  is,  that  while 
£3,425,030  in  coin  has  been  taken  out  of  the  Bank  here  fo^ 
internal  purposes  we  must  deduct  these  items  of  £636,242  stored 
in  Scotland  and  £864,662  for  notes  demonetised  in  England^ 
leaving  £1,924,126  sls  the  rtct  increase  in  the  circulation  of  Eng* 
land  and  Wales.    Kelativelv,  therefore,  England  has  obtain^ 
but  a  small  increase  in  circulation  as  compared  with  what  Soot* 
land  and  Ireland  have  obtained. 

We  cannot,  however,  well  judffe  of  the  amount  of  coin  reqoirsd 
in  the  country  by  the  volume  of  ousiness  in  the  ^to^  Exohangg| 
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by  the  bills  and  cheques  pasdng  through  the  Clearing-house, 
ills  and  cheques  represent  wholesale  trade  and  large  trans- 
CionSi  while  coin  is  required  for  retail  purposes  and  pocket 
Dney.  The  former  has  a  tendency  to  fluctuate  as  finance  is 
Cave  or  stagnant ;  as  foreign  trade  is  brisk  or  slack.  But  the 
eorption  of  coin  for  internal  retail  trade  is  a  much  more 
instant  quantity,  and  fluctuations  in  the  amount  of  such 
sorption — though  often  important  from  month  to  month,  as 
lidaySy  quarter-days,  harvestings  and  tax  collections  recur — 

3  be  measured  with  a  fair  amount  of  accuracy  beforehand, 
c3  are  but  little  affected  by  the  conditions  ot  finance  and 
~^gu  trade.  Hence  it  is  that  although  the  Bank  of  England 
the  past  two  years  has  had  to  provide  but  £2,397|000  of 
Id  for  export  purposes,  the  diminution  of  coin  and  bullion  is 
Kiid  to  be  £5,822,030,  and  that,  in  the-face  of  the  activity  of 
81  and  the  quietude  of  1883. 

Just  at  the  present  time,  while  the  coin  and  bullion  is 
I.J  £20,000,000,  it  is  very  desirable  to  look  ahead  and  to  note 
i«t  the  coming  internal  requirements  are  likely  to  be.  We 
^  but  one  month  off  July,  and  then,  with  the  holiday  and 
xrest  quarter  began,  we  must  look  for  an  increased  absorption 
com  for  internal  purposes,  culminating  in  November,  when 
B  periodical  Scotch  and  Irish  requirements  recur.  Last  year, 
^  drain  for  internal  purposes  between  May  and  November  was 
'^ards  of  £3,000,000,  and  a  similar  movement  this  autumn 
>xild  bring  the  coin  and  bullion  down  to  £17,000,000 — a  point 
<3^ther  treacherously  low.  It  has,  therefore,  behoved  the 
^wc  directors  to  take  steps  for  the  rej^enishment  of  their  stock ; 
d  about  the  efficacy  of  a  rise  in  the  Bank  rate  there  can  be  no 
o  opinions.  The  rise  from  3  to  4  per  cent,  was  certainly  a  step 
^he  right  direction.  This  may  be  sufficient  to  bring  us  some 
Id  from  abroad,  though  it  is  to  be  remarked  that  Australia 
^  been  supplying  us  with  very  trifling  amounts  this  year, 
^t  the  foreign  exchanges,  instead  of  being  adverse  to  us  as  they 
>^  a  month  or  two  ago,  are  now  generally  in  our  favour, 
"ior,  however,  to  the  advance  in  their  *'  minimum/^  the  Bank 
fetors  decided  upon  taking  a  step  which  for  the  time  being 
oduced  a  powerful  effect  upon  the  money  market  internally. 
^  at  the  close  of  April  it  was  notified  to  borrowers,  who 

4  been  very  active  in  obtaining  short  loans  during  the  past 
^  months,  that  the  Bank  was  indisposed  to  lend  to  them, 
^oept  at  those  times  when  the  transfer  offices  are  ^^  shut,''  and 
ben  the  near  approach  of  the  turn  of  the  quarter  produces  a 
^^ssare  in  the  market,  the  limits  of  which  can  be  well  defined. 
^0^  daring  the  first  two  months  of  each  quarter,  the  Bank 
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was  to  be  closed  to  borrowers,  who,  if  they  required  aeoomittO> 
datioiiy  would  have  to  bring  in  bills  for  discount.     This  action 
was  mainly  directed  against  those  bill-brokers  who  had  of  late 
years  been  so  instrumental  in  knocking  down  rates  in  tbe 
discount  market.    But  it  was,  of  course^  impossible  to  Umit 
the  supply  of  money  at  such  a  time  in  one  direction  without 
limiting  it  in  another,  and  the  fall  in  prices  which  at  once  set 
in  in  the  Stock  markets  was  clearly  traceable  to  this  annoonoe- 
ment,  and  the  magnitude  of  the  losses  incuiTed  bj  the  recent 
failures  in  the  Hou^  was  certainly  increased  by  it.     Still,  there 
can  be  little  doubt  that  the  Bank  directors,  in  endeavouring  to 
restrict  a  class  of  business  which  had  become  much  developed  of 
late,  had  an  eye  to  strengthening  their  position  in  the  market  If 
these  loans  were  repaid,  then  the  '^  other  securities  **  would  mn 
oS,  and  the  reserve  in  .the  banking  department  be  increased, 
while,  at  the  same  time,  the  demand  for  money  to  repay  the 
Bank  would  certainly  support  rates  outside  to  a  very  confflde^ 
able  extent.    Well,  the  increased  firmness  of  rates  outside  iru 
duly  realised;  but  such  was  the  depleted  condition  of  tbe 
outside  market  that  it  could  not  repay  its  borrowings  except  bj 
replacing  short  loans  with  bills,  and  hence  the ''  other  securities " 
ran  up  from  £21,650,000   on  April  25  to  £24,370,000  on 
May  16.    There  have  since  been  repayments,  but  the  figure  is 
still  much  above  what  it  was  when  the  notification  resecting 
the  restriction  of  advances  was  made.     Whether  this  action 
was  altogether  a  wise  one  it  is  difficult  to  determine — there  are 
so  many  aspects  it  may  be  viewed  in.    But  the  public  pren 
has  very  generally  approved  of  it,  and  we  know  that  the  Bank 
of  England  is  always  open  to  reason  in  the  matter  of  advanoeB 
when  such  are  required  for  legitimate  purposes.     It  is  quite  to 
the  advantage  of  bankers  that  the  Bank  should  be  a  greater 
power  in  the  market  than  it  was  last  vear  and  in  1881 ;  and 
in  time  of  pressure  it  is  equally  desirable  that  the  Bank  shoold 
be  able  and  willing  to  extend  its  operations  in  sound  directionB. 
AVhen  money  is  "  over  "  in  Lombard  Street  it  may  possibly  be 
that  this  action  by  the  Bank  will  have  little  effSBct ;  while,  wben 
the  market  is  tight  and  must  be  accommodated,  it  w31  pat 
securities  of  a  different  description  into  the  hands  of  the  Bw* 
But  this  is  too  soon  yet  to  speak  with  much  certainty  on  tbe 
point ;  we  must  j  udge  by  results.     At  any  rate,  we  may  be  aore 
of  this — that  it  is  only  higher  rates  for  money  that  can  bring 
the  requisite  gold  to  the  Bank  of  England,  and  that  it  is  to  a 
foreign  influx  rather  than  to  any  returns  from  the  inteinil 
circuTation,  that  such  a  needed  replenishment  must  be  lodged  for. 

B.  L.  Nash. 
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BANESBS'  GLEBES  AND  THE  BANKERS'  GUABANTEE  AND 

TRUST  FUND 

Ix  another  portion  of  this  number  we  give  the  annual  report  of  the  ahove 
Society,  and  we  now  take  this  opportunity  of  making  a  few  remarks  as  to  its 
Ufl3,  and  a  short  analysis  of  the  figures  as  they  are  presented  to  the  public  at 
the  doae  of  the  year's  work.  It  is  customary  with  public  companies  to  give  to 
shareholders,  or  other  interested  persona,  an  opportunity  onoo  or  twice  a-year — 
afloording  aa  the  meeting  is  annual  or  haCf-ycarly^of  speaking  out  their 
opinions,  of  making  suggestions,  of  deprecating  excessive  expenditure,  of 
doDoandng  undue  pandmony ;  in  a  word,  any  dissentient  can  at  these  meetings 
nue  his  voioe,  and,  what  is  more,  he  is  sure  of  being  heard,  and  generally  of 
being  answered.  Now  this  arrangement  is  well  so  far  as  it  goes,  but,  unfortu- 
nate]^, as  a  rule,  the  major  |>art  of  the  shareholders  do  not  trouble  themselves 
to  attend  the  general  meetmg,  and  are  satisfied  so  long  as  they  receive  a 
dividend  warrant  and,  perhaps,  a  copy  of  some  financial  paper  where  tho 
report  of  their  Company's  meeting  is  to  be  found.  Even  this  arrangement 
would,  to  a  certain  extent,  be  satisfactory,  were  tho  reporter  to  give  in  extenso 
the  varioua  speeches  of  the  satisfied  and  unsatisfied,  of  the  approvers  and  dissen- 
tients. Except  the  objections  raised  are  extremely  potent,  and,  in  many  cases, 
unless  the  discontented  shareholder  happens  to  be  very  lai^gely  interested  in  the 
aflkir,  Imt  very  little  notice  is  taken  of  him ;  and  oft-times  ho,  silenced  at  tho 
meeting,  tries  to  air  his  would-be  alterations  by  means  of  the  almighty 
*'  Fjress,"  and  aa  frequently,  unless  under  exceptional  conditions,  he  is  wofull^ 
dimppointed.  Occasionally  the  better  class  of  financial  papers  volunteer  a  oriti- 
oisni,  bnt,  even  then,  one  can  generally  note  the  bias.  Surely  there  is  room 
for  improvement  in  these  matters. 

Wita  regard  to  the  **  Eighteenth  Annual  Report  of  the  Bankers'  Guarantee 
and  Trust  Fund,"  there  are  few  of  our  contemporaries  who  can  claim  a 
better  right  than  ourselves  to  examine,  criticise,  and  microscopically  analyse, 
the  figures  we  have  before  us — for  the  Bankers*  Magazine  must  always  have 
the  greatest  and  deepest  interest  in  all  matters  that  relate  to  banking  in  each 
and  every  department.  Although  the  figures  we  see  are  clear  and  straightfor- 
ward, yet  surely  there  could  with  advantage  be  made  a  few  alterations.  The 
whole  prhidple  of  th^  fund  is  to  guarantee  to  the  various  banks  the  honesty  of 
their  several  clerks  on  a  certain  sum  paid  (down,  or  extended  over  some  five 
years}^  as  a  consideration  for  the  risk.  This  is  quite  just  and  £Eiir.  Bank 
clerks  stand  quite  alone  so  far  as  responsibility  goes.  Their  anxiety  and 
responaibili^  is  enormous.  The  system  of  banking,  at  one  time  very  imperfect 
—and  so  affording  many  and  enlacing  opportunities  for  the  dishonest  to  mis- 
appropriate the  customers'  money — ^has  now  reached  such  a  high  state  of  effi- 
oency,  that  the  chances  of  fraud  are  daily  becoming  more  and  more  hazardous. 
From  time  to  time  the  banking  world  is  startled  by  the  news  of  the  discrepan- 
cies of  one  of  its  craft,  and  it  is  certain  that,  though  near  the  goal,  yet  the  acme 
of  perfection  has  not  been  reached ;  a  little  moro  perseverance,  a  little  more 
carefial  thought,  a  little  more  hard-earned  experience,  and  perchance  the  age 
of  dishonesty  in  banking  will  for  ever  have  passed  away.  Well,  it  is  but  right 
and  proper  that  some  guarantee  should  be  required  as  to  a  clerk's  honesty,  and 
this  need  is  snpplied  by  the  Society  now  under  our  attention,  which,  on 
consideration  of  the  payment  of  an  entrance  fee  of  £2,  and  a  voarly  sub- 
scriptton  of  £2.  10«.  for  five  years,  will  g^uarantee  the  honesty  or  a  clerk  to 
the  extent  of  £1,000  so  long  as  he  remains  in  the  profession.  That  the  fund 
has  laj^gely  increased  is  abundant  cause  for  gratification,  and  is,  perhaps,  owing 
to  the  capital  committee  of  inanagement--entirely  composed  of  gentlemen 
enjnged  in  banks. 

Bankers  make  it  a  tine  qua  non  with  their  clerks  that  they  shall  be  members 
of  *'The  Bankers*  Guarantee,"  and  so  each  junior  has,  on  receipt  of  his  first 
month's  salary,  to  pay  the  sum  of  £4.  10«.  Now,  a  universal  feeling  of  discon* 
tent  on  this  point  seems  to  prevail  among  those  whom  the  fund  most  affect — ^for, 
thongh  the  employers  are  interested  so  far  as  their  own  immunity  from  danger 
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is  conoemed,  yet  the  subscribers  Justly  feel  that  were  it  not  for  their  sabsen^ 
tions  there  could  be  no  fund,  hence  they  must  constitute  the  most  interested 
party.  First  of  all,  to  take  an  instance,  a  man  of  the  strictest  integrity  iriU 
enter  the  sorrice  of  a  banker,  and  immediately  will  be  required  to  pay  u 
entrance  fee  of  £2,  plus  a  first  year's  premium  of  £2.  10«.,  and  subsequenily 
on  five  successive  years  he  must  pay  a  similar  premium.  PossiUy  and  probsbly 
he  may  remain  in  the  bank's  service  for  16,  20,  or  even  30  years,  aodnerer 
defraud  his  employers  of  a  single  penny  ;  honest  as  the  day,  he  wUl  do  all  be 
can  to  promote  the  welfiEire  of  Ms  bank,  ixistead  of  endeavouring  to  hinder  it  by 
his  de£dcations ;  and,  naturally,  we  think,  he  is  prone  to  look  back  (m  the 
seventeen  pounds  ho  has  had  to  pay  to  this  Society  as  a  needless  expenditure. 
It  is  but  reasonable  that  honest  men  should  always  feel  sadly  annoyed  if  they 
have  to  pay  for  the  fihortcomings  of  their  dishonest,  untrustworthy  Mow 
workers.  The  one  great  point  with  bank  clerks  seems  to  be  this  :  Of  course 
the  fund  must  be  supported,  of  course  the  bank  must  be  guaranteed,  of  coone » 
clerk's  honesty  must  bo  vouched  for,  but  why  not  make  some  necessary  anasge* 
ments  as  to  the  members  of  the  fund  participating  in  the  benefit  to  be  derived 
from  the  profits  which  must  accrue  ?  Accordmg  to  the  report,  the  nomber  of 
policies  "  in  force  March  31st,  1883,**  was  7>714,  against  the  risk  on  which  the 
Company  holds  £82,746.  9«.  M, — that  is  to  say,  the  funds  now  are  adequate  to 
meet  demands  at  the  rate  of  1  per  cent,  if  all  the  prosezit  policy  holders  dedi- 
cated to  the  full  amount  of  their  several  policies.  The  income  from  all  sources 
for  the  past  year  amounts  to  £10,263.  7«.  Id.  Out  of  this  very  fair  income  the 
Society  has  paid  (losses,  £3,027.  7«.  2<f. ;  reserved  to  meet  outstanding  diifflii 
£2,000)  some  £5,027.  7«.  74,  Of  what  do  these  various  losses  consist?  Would 
it  not  be  a  great  improvement  if  the  various  losses  were  shown  in  detail  f  '^ 
subscribers  seriously  interested  in  the  wel&re  of  the  Society  have  assoxodly 
some  claim  to  a  knowledge  as  to  where  their  subscriptions  go !  How  muir 
banks  sent  in  clainis  ?  What  were  the  separate  amounto  of  the  claims  sent  in  ^ 
On  all  these  points  one  must  remain  ignorant.  To  us,  it  seems  that  if  a  mua 
will  be  dishonourable  enough  to  employ  his  Company's  money  for  bis  own. 
private  uses,  he  deserves  to  have  his  confreres  acquainted  with  his  theft  ^^ 
say  the  least  of  it,  five  thousand  pounds  is  a  great  deal  to  pay  away  in  loses - 
The  next  large  item  is  salaries,  travelling  and  sundry  expenses,  £825. 16f.  ^^ 
Perhaps  this  is  a  moderate  sum,  but,  considering  the  number  of  new  polio^ 
(680) — which  represent  a  twelvemonth's  work — it  seems  to  ns  a  very  tfJ^ 
staff"  only  can  be  requisite,  and  that  they  must  be  paid  handsomely.  The  loh* 
citor's  charges  are  abnormally  low,  amounting  to  only  £19.  1«. ;  this  ^ 
simply  tends  to  intensify  the  wish  we  have  alr^dy  expressed  as  to  the  sof P^r 
of  further  data  with  regard  to  losses.  Then  comes,  last  on  the  list,  commit^ 
fees,  £192.  To  this  amount  we  call  especial  attention— £192 !  Beitkoovi» 
that  the  conmiittee,  whose  names  are  given  on  the  report,  are  gentlemen  so  ^ 
as  position  goes,  llio  committee  meetings,  we  bdlieve,  are  for  the  most  part  b^ 
during  the  morning  or  afternoon,  and,  par  eons^quence,  the  gentlemen  do  oo^ 
have  to  surrender  much  of  their  own  private  time — ^being  bank  business,  it  i^ 
but  right  that  it  should  be  carried  on  in  bank  hours.  The  gentlemen oothe 
committee,  we  feel  sure,  without  a  thought  take  their  quota  of  the  sum  aUotted. 
them.  Divided  amongst  so  many  the  sum  must  be  small,  henoe  we  cannot  W' 
feel,  that  did  the  gentlemen  on  the  committee  once  think  it  would  be  an  act  0| 
nice  feeling  to  surrender  their  claims,  we  are  perfectly  convinced  they  would  » 
once  do  so.  We  note  with  the  greatest  pleasure  and  satisfaction  that  3^* 
Derbyshire — ^tho  gentleman  who  has  so  long  and  so  honourably  filled  the  po^' 
tion  of  the  Inspector  of  the  Clearing  House,  and  who  is  so  justly  looked  up  to 
by  all  of  the  many  bank  clerks  who  come  in  contact  with  him  as  one  vho 
thoroughly  and  genuinely  has  their  good  at  heart—Mr.  Derbyshire  has  ''ag*i^ 
gratuitously  audited  the  accounts  for  the  past  year.*'  Mr.  Derbyshire,  ^ 
venture  to  state,  has  acted  up  to  the  great  and  responsible  position  that^ 
holds,  and  in  so  doing  has  set  before  the  Committee  a  guiding  light,  a  bright 
example,  which  they  may  do  well  to  contemplate.  Ttue,  the  oommittee  tf* 
entitled  to  their  fees,  but  those  of  the  committee  whom  wo  happen  to  knowsv* 
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ntlemen  in  receipt  of  large  salaries,  who  could  easily  afford  to  forego  that 
all  pittance,  the  sacrificing  of  which  would  place  about  £200  a  year  more  at 
)  disposal  of  the  fund. 

Now,  as  we  have  already  stated,  bank  clerks  are  not  satisfied ;  they  would 
e  to  see  some  return  for  their  money.  We,  as  the  organ  of  banks  in  every 
rt  of  the  United  Kingdom,  are  about  to  make  a  suggestion  which  we  should 

f  leased  to  see  engaging  the  careful  attention  of  the  bank  clerks  generally, 
the  Conmiittee  of  the  Bankers*  Guarantee  and  Tirust  Fund  in  particular. 
ith  its  yearly  increasing  income,  after  allowing  a  good  margin  of  reserve  to 
ror  risk,  could  not  the  Bankers'  Guarantee  and  Trust  Fund  institute  an 
Jinnity  fund,"  to  which  all  bank  clerks  should  subscribe  so  much  a  year? 
,  ooold  not  the  Bankers'  Guarantee  and  Trust  Fund  give  an  annual  donation 
^e  orphanage  about  to  be  established  for  the  benefit  of  the  children  of 
ceased  bank  derks  P  What  if  the  conmiitteo  next  year  unanimously  voted 
ar  £192  to  this  most  worthy  and  truly  deserving  object !  Assuredly  they 
>nld  in  all  sincerity  feel  the  truth  of  the  Divine  dictum — "It  is  more 
Msed  to  give  than  to  receive.'* 


THE  SATURDAY  EABLY-CLOSING  MOVEMENT. 

**  Tempora  mutantur  et  not  mutamur  in  illis.'^ 

r  is  an  interesting  occupation  in  the  quiet  of  one's  own  room  to  *^  consider 
te  days  that  are  past  ; "  it  is  amusing,  though  often  saddening,  to  recall 
inner  years,  to  regard  with  a  careful  eye  the  acts  of  our  ancestors.  1883,  the 
itnlee  of  the  institution  of  joint-stocK  banks,  is  a  year  when  our  thoughts 
^^ittally  wander  to  the  time,  prior  to  1833,  when  but  few  private  banks  existed. 
^  the  enquiring  spirit  of  the  present  age,  endeavouring  to  imagine  and  clearly 
^prehend  the  business  then  done,  comparing  it  with  the  enormous  transactions 
'  fco-day,  and  hearing  on  bXH  sides  men  expatiating  on  the  virtue  of  the  various 
^  numerous  banks  at  present  in  existence  in  the  country,  we  naturally  question 
'» *o*M,  Where's  the  good  of  it  P 

^  this  short  article  we  dare  not  venture  even  to  touch,  lightly  as  we  might, 
'  ^Q  history,  the  rise  and  progress,  or  the  conditions,  of  the  joint- stock  bank- 
^  9  stem ,  for,  by  so  doing,  we  should  be  entering  on  an  expanse,  boundless  in 
^®>^^,  and,  to  do  justice  to  the  subject,  we  would  be  compelled  to  trespass  most 
'^^^'ituitably,  at  the  expense  of  other  things,  on  the  little  space  at  our  disposal. 
^«^ving  for  a  more  fitting  opportunity  the  account  which  would  appropriately 
!***i«  this  article,  we  will  confine  our  remarks  directly  to  the  subject  before  us. 
***"^  movements  have  been  more  readily  taken  up,  few  objects  have  received 
share  of  public  attention,  few  ideas  have  been  of  a  more  benevolent 
than  the  "Early  Closing  Movement.*'  Universally  appreciated,  willingly 
,  readily  propagated,  the  movement  has  gone  on  in  its  benevolent  course, 
^^ing  in  sdl  directions  and  taking  into  the  sphere  of  its  action  all  sorts  of 
^^«  and  professions.  It  is  a  customary  thing  in  all  the  large,  and  most  of 
^  •Uialler  towns  of  this  country  to  find  -^  of  the  tradesmen  closing  early  one 
7  ^  the  week.  Now  the  question  very  naturally  arises,  Why  this  early  closing  ? 
y  Qo  not  for  a  second  discountenance  it,  we  would  further  it  with  heart  and 
*^  but  why  itit?  The  answer  naturally  comes,  that  the  tradesman  wishes  to 
*]?,^  opportunity  for  recreation  and  amusement  which  the  hours  of  his  business 
?^Vit  him  enjoying  on  the  ordinary  days  of  the  week.  This  is,  in  truth,  a 
***t  and  all  our  readers  who  are  of  a  benevolent  turn  of  mind  and  who  have 
gw««L  the  matter  due  consideration  cannot  but  rejoice  as  they  see  on  the  **  early  " 
"^^^iig,  parties  of  excursionists  wending  their  way  in  this  direction  and  in  that, 
^^  a  look  of  pleasing  expectation  on  their  faces,  joyfully  anticipating  an  hour 
*^  awaj;  from  **  &e  busy  haunts  of  men."  The  masters,  seeing  their  clerks 
^  itpprentices,  with  their  usually  pale  and  colourless  faces  lit  up,  for  once  ut 
**rti  with  the  "rosy  flush  of  youth,"  cannot  regret  the  small  pecuniary  loss 
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they  muHt  undergo  to  gire  others  so  much  pleasure  The  man  of  fi^uroi,  who 
looks  at  his  ponce  heforo  he  spends  them— he  the  coTcieoiM,  calcnlatuic  tndes- 
man,  who  knows  the  inconvenience  and  lots  it  is  to  have  hit  holpen  ana  qi^nn- 
tices  suffering  from  ill  health— eren  he  regards  the  early  elodog  one  day  in  the 
week  as  a  good  investment,  and  one  which  will  bring  hun  in  large  returns. 
Well  now,  for  the  most  part,  those  who  at  present  enjoy  the  privilege  of  the 


do  his  duty,  to  please  his  master,  hut  the  latter  not  only  deairea  this»  but  he 
harassed  with  the  responsibility  of  large  transactions  with  immense  sums  O 
money.     Ye  who  know  what  mental  work  is,  tell  us,  whether  of  the  twam  *:$ 
the  more  likely  to  be  wearied  after  a  day's  work  P  tell  ns,  will  not  the  * 'junior 
after  his  day's  work  of  8^  hours  be  more  tired  than  the  draper's  asaistnit  whA« 
hours  are  nine  till  eight  h 

The  banker's  clerk's  place  is  no  sinecure  ;  his  is  no  light  work;  his  is  a  fa^r. 
ful  rodponflibility.     The  Ktrain  on  him  physically  is  great,  but  mentally  it  if 
enormous  ;  to  do  his  work  in  an  efficient  manner  ho  must  bo  mentally  a  gian^ 
and  by  no  means,  physically  a  dw^.    lie  must  work  on,  not  thinking  of 
the  future,  but  engrossed  in  the  present,  careful  about  the    things  of  to-oiy, 
over  on  the  alort  for  surprises,  r^idy  to  act  at  a  moment's  notice,  mindfol  oi 
everything,  forgetful  of   nothing— is  not  this  laborious  work  P    Yet  see,  he 
works,  so  the  world  sui>i)0se8,  from  10  a.m.  till  4  p.m.,  when  it  is  popularly  rop- 
posed  he  enters  and  loaves  his  office  ;  we  know  far  better  than  this ;  the  swcifial 
hours  of  business  are  strangely  different  from  hi$  hours,  and  often  when  be 
reaches  home  in  the  evening,  he  is  so  outdone  by  the  work  of  the  day  tbsti  m 
he  feels  inclined  to  take  that  exercise  he  so  sorely  needs,  the  evening  hasabwj 
begun  to  close  in. 

It  has  been  suggested  that  all  banks  should  dose  at  one  o'clock  on  Satard«7i- 
Is  it  practical  P  of  couro  this  is  the  point,  and  we  submit  that  the  question  cfin- 
not  bo  satisfactorily  answcied  till  a  trial  has  been  made.  If  anchest4^ — ^that  giMt 
emporium  of  commerce,  the  great  centre  of  northern  industry — has  fiom  te 
immemorial  had  the  doors  of  its  banks  closed  at  one  o'clock  on  Saturdays.  w> 
know  perfectly  well  this  is  comparing  small,  infinitesimally  small,  thinp  witB 
great ;  we  know  too  the  vast,  almost  fabulous  amount  of  business  done  in  I/jD- 
lion  banks  on  Saturday,  and  so  can  readily  appreciate  that  extreme  caution  with 
which  bankers  admit  suggestions  from  the  outside  world ;  but  yet,  when  we  b»»^ 
that  such  a  great  majority  of  the  heads  of  our  lar^e  banking  cstablishmeDti  ire 
perfectly  willing  to  make  a  trial  of  the  would-bo  improvement,  we  cannot  help 
expressing  profound  regret  that  the  movement  should  have  been— to  o*  * 
])hrase  vulgar  yet  expressive — knocked  on  the  head,  simply*  because  some  thrw 
or  four  banking  firms  were  not  propitious.  Is  it  fair,  is  it  right,  is  it  reasonawjj 
that  the  good  of  the  many  shciUd  be  sacrificed  for  the  good  of  the  few?  "^ 
eannot  bo  done, "  we  hoar  from  some;  we  reply,  "  Has  it  been  tried  ?  "  **  Thenars 
would  be  far  too  great  to  be  carried  through  at  all  in  the  shortened  hours."  ^^^ 
bo ;  but  we  entreat  you  to  remember,  it  is  the  subordinates  who  do  the  work|D<^ 
the  managers  ;  and  so  it  seems  to  us  that  the  subordinates  should  have,  at  Ictfti ' 
voice  in  the  matter.  Give  them  the  option,  and  from  the  opinions  alroadjr  ^•. 
pressed, it  does  not  need  a  philosopher  to  tell  us  how  the  verdict  will  be.  »*' 
/•<■«  advtui  QHui  opnA  est  verbit  ?  We  write  ;  our  article  will  be  read  by  men  whose 
custom  it  is  to  form  rapid  conclusions ;  we  hope  they  ^"ill  ecc  our  point,  ^^^ 
feel  quite  convinced  that  only  a  word  or  two  is  necessary  to  urge  tnem^  on  to*"* 
to  take  stc]»8  in  a  matter  which  so  seriously  affects  themselves  and  their  cl«f»* 
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y.^Hy  ^ANK8,  says  a  writer  in  V Ecouomiste  Francais  arc  now  a  fixed 
iflUlulIon  in  Gtermany,  Belgium  and  Russia.  That  much  progress  in  this 
i^ect  eoold  have  been  made  in  the  latter  country  is  rather  surprising,  when  its 
BMttied  oondition  is  taken  into  consideration. 

Tlw  first  idea  of  popular  banks  originated  with  Sculze-Dolitzch,  and  the  oman- 
pAtkm  of  the  serft  prepared  a  fruitful  ground  for  the  operation  of  these  banks 
I  Ronna.  Seyeral  essays  to  found  such  banks  were  made  in  1865  and  1866, 
it  their  real  growth  begins  with  the  year  1870,  and  under  the  impulsion  of  the 
jfTeniing,  or  rather  the  leading  classes  of  the  countrj' — a  limited  number  of 
ifluential  persons,  who  were  authorised  and  supported  by  the  Gk)vernmont — the 
g;iicultiiral  Society  of  Moscow  took  a  leading  part  in  the  organization,  and  one 
iid  of  the  banks  is  under  the  Agricultural  Society,  the  other  under  the  minis- 
y.  The  latter  have  a  limited  responsibility,  and  depend  on  the  solidaritj' 
!  tho  members  towards  each  other.  The  members  must  furnish  a  share  of 
}  rcmbles,  but  this  small  sum  may  be  paid  in  annual  fractions  of  3  roubles. 
I&II8  a  degree  of  self-dependence  and  economy  is  fostered  before  having  recourse 
»  tiie  aid  of  the  bank,  which  is  a  kind  of  savings  bank.  The  personal  loan  made 
I  a  member  must  not  exceed  one  and  a  half  times  the  amount  of  his  share,  but 
om  three  to  six  times  the  amount  may  bo  obtained  by  furnishing  guarantee. 

It  may  be  said  that  the  Russian  banks  are  in  reality  popular  since  they  are  in 
le  hands  of  a  necessitous  class.  The  share  of  each  is  limited,  and  cannot  be 
Mied,  and  they  are  so  organised  that  speculation  can  have  no  dealings  with 
lem.  A  part  of  the  profits  is  applied  to  the  reserve,  and  the  remainder  divided 
etwecn  the  shareholders.  Each  bank  ha&  a  managing  board  composed  of  three 
lembers,  and  an  auditory  board  of  six. 

In  1872  there  was  only  162  banks,  with  14,000  members,  and  an  aggregate 
ipital  of  187,000 roubles;  in  1878  there  were  1,039  banks,  with  153,000  mem- 
en,  and  a  capital  of  3,783,000  roubles.  In  1881  the  number  of  banks  had  in- 
reaaed  to  1,230,  with  a  capital  of  over  five  million  roubles.  Tho  profits  in  1880 
^ere  796,000  itmbles,  and  upwards  of  20  million  roubles  had  been  loaned.  The 
>w  level — social,  intellectual  and  financial — of  the  Russian  peasants  has  alone 
rerented  a  far  greater  decree  of  progress  from  being  attained.  As  it  is,  however, 
Bch  banks  are  a  blessing  in  regions  where  savings  banks  do  not  exist,  or  where 
tie  lack  of  trade  prevents  any  regular  bsmking  business. 


§anhmg  axin  €tsxamtxtm\  ^afo. 

SUPREME  COURT  OF  JUDICATURE. 

Court  of  Appeal. — May  7th. 

(Effort  the  Master  of  the  Rolls  and  Lords  Justices  Cotton  and 

BOWBN.) 
HERTZ  V.  MAOORBOOR. 

!8IB  case  raised  a  question  of  some  importance  to  merchants  and  others 
B  to  what  constitutes  a  sufficient  consideration  for  the  endorsement  of  a 
111  of  exchange.  The  action  was  brought  upon  three  bills  of  exchange 
ndoTsed  to  the  plaintiflf  for  value  by  one  Descours.  The  defence  was  that 
tie  bills  wore  endorsed  to  Descours  by  a  person  named  Pousard  without 
alne,  and  that  the  plaintiff  took  them  when  overdue.  The  bills  were 
rawn  by  one  Biishe  and  endorsed  by  him  to  Pousard  for  value.  The 
ircamstances  of  the  endorsement  to  Descours  were  that  Pousard,  who  wa.s 
idebtcd  to  him  for  certain  iron,  and  also  for  some  dishonoured  accept- 
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ances,  sent  the  three  biUs  with  a  letter  stating  that  they  were  to  be  placed 
<<  to  the  credit  of  my  account."  Descours  kept  the  bills  and  negotiated 
them,  writing  to  Pousard  to  say  that  he  had  done  so,  and  adding  the 
words,  "  under  reservation  of  all  our  rights.  ,  .  .  We  will  apply  the 
proceeds  as  you  please."  It  was  contended  that  this  letter  and  another 
subsequent  one  showed  that  the  bills  were  not  taken  by  Deeoonrs  ss  a  con- 
ditional payment  of  his  debt,  but  merely  for  the  purpose  of  collection,  and 
therefore,  without  consideration.  Mr.  Justice  Lopes,  however,  who  tri»' 
the  case,  took  a  different  view,  and  gave  judgment  for  the  plaintiff.  Th 
defendant  appealed. — Mr.  Finlay,  Q.C.,  and  Mr.  Castlo  argued  for  thi 
appellant ;  but  the  Court,  without  calling  upon  Mr.  Oharles,  Q.C.,  ao 
Mr.  Pitt-Lewis  for  the  respondent,  dismissed  the  appeal. — The  Master  o: 
the  Bolls,  on  Saturday,  said  that  he  was  clearly  of  opinion  that  there 
a  valuable  consideration  as  between  Descours  and  Pousard.  The  li 
owed  money  to  Descours  and  sent  the  bills  for  the  purpose  of  paying 
debt.  This  was  clear  from  his  saying  that  they  were  to  be  placed  <*  to 
credit  of  his  account."  Descours  negotiated  the  bills,  and  though  h~ 
stated  that  he  reserved  "  all  rights,"  he  was  dearly  not  entitled  to  do 
after  keeping  the  bills.  If  he  was  not  prepared  to  take  the  bills  on 
terms  on  which  they  were  sent,  it  was  his  duty  to  have  sent  them  bacl 
and,  not  having  done  so,  he  must  be  held  to  have  taken  them  in  paymecr-^t 
of  his  account,  which  was  a  good  consideration. — Lords  Justices  Cottc^^n 
and  Bowen  gave  judgment  to  the  same  effect. 


Queen's  Bench  Division.— May  Sth. 
(iSiitingi  at  Nisi  Fnus  before  Mr.  Justice  Lofes,  without  a  Jury.) 

COLES  v.  whitehead. 

This  was  an  action  brought  on  a  promissory  note  for  £100,  dated  fc-  "^ 
19th  of  July,  187C,  payable  on  demand.     The  defence  was  that  the  sigc^  •' 
ture  of  the  dofeudiint  to  this  note  had  been  obtained  by  the  undue  ^^  ^' 
iliience  of  her  father,  and  that  the  circumstances  of  the  parties  were  kno  ^^" 
to  the  plaintiff.     It  appeared  that  the  defendant's    father,  the    ^^^J' 
Edward  Whitehead,  is  the  rector  of  Winchelsea,  in  Sussex.     In  1871,    ^ 
was  made  bankrupt,  and  his  living  was  sequestrated.     The  plaintiff,  iT"^® 
was  a  solicitor,  was  consulted  with  a  view  to  obtaininean  order  aunullm-^^^ 
the  bankruptcy  and  withdrawing  the  sequestration.    The  defendant,  irM^^ 
was  living  at  home  with  her  father,  had,  shortly  before  fdgning  the  n<p*^ 
come  of  age,  and  had  become  entitled  to  a  considerable  income ;  and  ^ 
order  to  pay  the  plaintiff's  costs,  she,  and  her  father  and  mother,  rigm^ 
the  joint  and  several  promissory  note,  which  was  now  sued  on.    Vl^ 
evidence  of  the  defendant  and  of  her  father,  which  had  been  taken  on 
commission,  was  read.     It  was  contended  for  the  plaintiff  that  the  defeo^^ 
was  a  mere  afterthought,  and  that  the  defendant  and  her  father  Itf" 
colluded  together  to  support  it.— His  Lordship  was  of  opinion  that  the 
defence  of  undue  influence  was  made  out,  and  that  the  defendant  hf^ 
been  misled  by  her  father  as  t)  what  she  was  doiug,  and  he  directeti 
judgment  to  be  entered  for  the  defendant  on  the  claim,  and  ordered, in 
pursuance  of  the  prayer  of  her  counter-claim,  that  the  defendant's  sigoa-         I    7^ 
ture  to  the  note  should  be  cancelled.— -Mr.  Jelf,  Q.C.,  and  Mr.  Saffonl 
appeared  for  the  plaintiff;  Mr.  Finlay,  Q.C.,  and  Mr.  FuUerton  for  the 
defendants. 
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THE  BANKERS*  GUARANTEE  AND  TRUST  FUND. 

^ '  TiLB  trustees  in  presenting  the  eighteenth  annual  report  and  statement  of 
Accounts  to  the  31st  March,  1883,  have  the  pleasure  to  state  that  680  new 
policies  have  been  granted  during  the  year,  making  with  7437  that  remained  in 
force  on  31st  March,  1882,  a  total  of  8117  policies.  During  the  past  year  403 
policies  have  lapsed,  and  the  number  of  policies  in  force,  March  3l8t,  1883,  was 
r?  14.  The  subscription  and  premiums  in  respect  of  these  77 14  policies  represent 
Jie  som  of  £96,031.  3«.  6d.,  of  which  £80,845.  ISs.  bd.  has  been  received, 
caving:  £15,185  5«.  as  the  amount  of  instalments  outstanding  on  current 
>olicie8.  The  payments  in  respect  of  claims  made  and  provided  for  in  the  past 
rear  amount  to  £5,027.  7«.  2d,  The  general  fund  now  in  hand  amounts  to 
S77»O00.  15«.  2<f.,  and  the  reserve  fund  is  £5,745.  14#.  6<^.,  making  a  total  of 
S82,746.  9«.  8d.,  as  per  annexed  account.  The  reserved  fiind  has  increased  since 
.lie  last  report  by  £92 7|  chiefly  from  the  profit  realized  on  the  sale  of  the  consols 
rhich  were  held  on  its  account.  The  trustees,  on  behalf  of  the  members,  have 
o  thank  the  committee  for  their  services,  and  also  Mr.  Derbyshire  for  having 
k^^ain  gratuitously  audited  the  aceounts  for  the  past  year. 

By  order, 

John  A.  Allen,  Secretarj'. 
86,  King  William  Street,  London,  E.G., 
May  4th,  1883. 

Statemefit  of  account  a  from  Ist  April,  1882,  to  ^Ut  March^  1883. 

OBNERAL  FUND. 

■ 

Curested  and  in  hand  3l8t  March,   1882,  as  per  accounts 

rendered £73,028     7     1 

E^eceipts: — ^Members*     subscriptions,     £6,372.    4«.     lOr/. ; 

messengers*   premiums,   £242.  10«.   6^. ;  entrance  fees, 

charges,  &c.,  £1,055.  99.  Zd.  ;   interest  on  investments, 

£2,593.  3# 10,263     7     7 

83,291  14  8 
iHyments : — Losses,  £3,027.  7^.  2rf. ;  reserved  to  meet  out- 
standing claims,  £2,000, ;  printing,  stationery  and 
advertising,  £82.  17#.  9rf. ;  policy,  pottage,  and  receipt 
■tamps,  £66.  1«.  bd, ;  rent,  rates,  and  taxes,  &c., 
£77.  15«.  bd, ;  salaries,  travelling,  and  sundry  expenses, 
£826.  16#.  9rf. ;  solicitors'  charges,  1882,  £19.  U. ; 
committee  fees,  £192.  6,290  19     G 


77,000  16     2 


RESERVE  FUND. 


Invested  and  in  hand  as  per  last  account, 
£4,817.  16«.  l\d, ;  interest  since  accrued,  £178.  la.  3d. ; 
difference  between  cost  and  sale  price  of  £6,500  consols, 
£749.  11#.  6d 6,745  14     6 


£82,746    9    8 
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SECURITIES   AND   CAAH. 

General  fund: — Metropolitan  Board  of  Works  3^  per 
cent,  stock,  £35,000,  cost  £35,811.  11 «. ;  new  3  per 
cent,  annuities,  £2,500,  cost  £2,443.  15«. ;  India 
reduced  4  per  cent,  rupee  stock,  Bs.  116,300,  cost 
£9,979.  17«.  bd. ;  Caledonian  Eailway  4  per  cent,  deben- 
ture stock,  £3,000,  cost  £3,306.  12«.  \d, ;  JSast  London 
Water  Works  A\  per  cent,  debentiire  stock,  £2,000,  cost 
£2,000  ;  Great  Eastern  Bailway  (East  Anglian) 
4  per  cent,  debenture  stock,  £2,500,  cost  £2,549.  19«. ; 
Great  Indian  Peninsula  Railway  4  per  cent,  debenture 
stock,  £2,000,  cost  £2,000.  %s,  ;  Great  Korthem  Rail- 
way 4  per  cent,  debenture  stock,  £1,000,  cost  £1,000; 
Groat  Western  Railway  4  per  cent,  debenture  stock, 
£3,500,  cost  £3,490;  London  Chatham  and  Dover 
Riulway  arbitration  4}  per  cent,  debenture  stock,  £4,000, 
cost  £4,492.  128.  3d. ;  London  and  North  Western  Rail- 
way 4  per  cent,  debenture  stock,  £1000,  cost  £1,015  ; 
Mersey  Dock  and  Harbour  4  percent,  debenture  bonds, 
1887,  £3,000,  cost  £3,000  ;  Midland  "Railway  4 
ner  cent,  debenture  stock,  £1,000,  cost  £1,000 ; 
North  British  Railway  4  per  cent,  debenture  stock, 
£2,000,  cost  £2,178.  99. ;  North  Eastern  Railway  4 
per  cent,  debenture  stock,  £3,000,  cost  £3,097*  lOf-; 
cash  at  bankers,  £1,632.  1«.  6d £79,000  15 

Less :— Reserved  to  meet  outstanding  cLaims        .        .        .  2,000    0 


£77,000  16 


Reserve  fund: — London  Chatham  and  Dover  Railway, 
arbitration  4^  per  cent,  debenture  stock,  £4,500,  cost 
£5,446.  5s.  9d.  ;  consols,  £200,  cost  £198.  8«.  6<f. ;  cash 
at  bankers,  £101.  0*.  3(/.  • 5,745  14 


£82,746    9 


Examined  and  found  correct, 

GsoBOB  Dbbby«hikb,  AnditoP' 
6,  King  William  Street,  London,  E.O., 
April  17th,  1883." 


ANGLO-AUSTRIAN  BANK. 

Abstract  of  the  report  of  the  directors  presented  to  the  geii«al 
Vienna  on  the  25th  of  April,  1883. 

<<The  directors  have  to  report  the  following  as  regards  the  bmneM  of  ^' 
bank  during  the  year  1882.    The  following  syndicates,  in  which  the  hank  "^ 
interested,  were  dissolved  last  year,  viz  :    National  Bank  ffir  Deutschland  ^ 
Berlin,  Mason  and  Bany,   Limited,  4^  per  cent.   City  of  Berlin  Loan  9^^ 
Corinth  Canal ;   the  profit  arising  oiit  of  the  same  is  included  in  the  preseo^ 
accounts.  Bohemian  Railways  : — The  share  taken  by  the  bank  in  this  operation 
has  been  disposed  of.    Preference  Shares  of  the  Szamosthal  Railway : — ^The 
favourable  earnings  of  this  line  continued  during  the  past  year,  andaBatisfiictor7 
realization  of  these  shares  may  consequently  be  fully  anticipated.    Honguitf 
Shipping  Company,    '*Adria"  : — This  syndicate  has  been  prolonged.    The 
undertaking  itself  progresses  favourably,  and  a  conaddenible  retoni  it  ozptflM 
for  the  year  1882.  Pilsen  Priesen  (Komotau)  Railway : — ^The  continiied  linw* 
able  traffic  increases  of  this  lino  give  promise  of  a  prosperous  future.    Goal 
Property  of  the  Bank  : — The  two  new  shafts  have  recently  been  completed,  and 
are  \n  worlring  order ;  and  the  construction  of  a  railway  in  the  northern  part 
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of  a.  portion  of  this  property  will  probably  lead  to  not  inconsiderable  advantages. 
Seman  Salt  Monopoly  : — The  Servian  Government  having  invited  tenders  for 
the  lease  of  the  salt  monopoly  for  a  period  of  1 5  years,  the  bank  made  an  offer 
for  and  obtained  the  exclusive  right  to  the  import  into,  and  wholesale  sale  of 
•alt  ixk  the  Kingdom  of  Servia  for  16  vears.     In  connection  with  this  operation 
th&  bank  granted  a  5  per  cent,  gold  loan  for  francs  6,600,000  to  the  Servian 
Government,  repayable  within  16  years.    As  security  for  the  punctual  payment 
^  ^^^  interest  on  this  loan,  and  its  duo  redemption,  the  bank  has  obtained  in 
additioQ  to  the  general  liability  of  the  Kingdom  of  Sei-via,  the  sole  right  to  the 
***c«  to  be  received  for  the  monopoly.    The  bank  has  already  made  arrange- 
ments with  the  Hungarian  and  Roumanian  Governments  for  the  delivery,  at 
fixed  prices,  during  uie  whole  of  the  period  of  contract,  of  the  most  important 
*^t8  of  salt  recurred  at  Servia.    The  bank  has  been  joined  in  this  operation  by 
^~^^i'  banking  institutions  and  firms.    The  salt  monopoly  came  into  lorce  on  the 
1/13  January,  1883.     Franz  Josef  Railway  :— A  large  number  of  shares  of  this 
wul^way  have  been  taken  over  by  the  bank  with  another  institution  from  tho 
*^ance  Minister,  and  a  syndicate  has  been  formed  to  dispose  of  them.     Tho 
*|*iik'8  branches  in  Prague  and  Briinn,  as  also  the  produce  department  in  Vienna, 
*"5J^ed  very  satisfactory  results  during  1882  ;  the  Pesth  branch  and  the  Wech- 
*^lbati8,  in  Vienna,  gave  less  favourable  returns.    The  current  business  was 
^^  satisfactory,  but  unfortunately  tho  bank  was  interested  in  several  large 
2Jp^**e8  in  Vienna,  Prague,  and  Pesth,  which  necessitated  writing  off  a  consider- 
/**©  amount.    Interest  was  earned  at  the  rate  of  6  per  cent,  on  the  paid-up 
J^P^tal.      The  debtors  amount  to  Fl.  26,600,000,  against  Fl.  28,400,000    in 
^^1 ,  and  if  Fl.  6,600,000  are  deducted  for  the  dotation  of  the  Wechselhaut, 
^^  ^£?  syndicate  and  other  operations,  there  remains  an  amount  of  debtors  for 
2^^  Vienna  and  London  establishments,  and  for  the  branches  in  Prague,  Briinn, 
^^Jesth  of  about  FL  21,000,000.    The  profit  of  the  bank,  after  deducting  all 
Ql^gjJses,  amount  to  Fl.  766,610  97,  out  of  which  it  is  proposed  to  pay  a  dividend 


^i/T  ■!•  6  per  share,  equal  to  4^  per  cent,  per  annum  on  the  paid-up  capital, 
Ij^^,  on  160,000  shares,  amounts  to  Fl.  760,000  ;  leaving  Fl.  16,510  »7  to 
tti^^rried  forward  as  balance  of  profit  of  1882.  Tho  directors  have  to  announce 
||^^  Hr.  Guido  Elbogen  has  resigned  hi^  scat  at  the  Austrian  Board,  and  that 
^^-  Udmund  Louis  Todesco  has  been  elected  to  fill  his  place. 

^  Hexhy  Breubr,  Mauager." 

London,  31,  Lombard  Street, 
April,  1883. 

BESOLVTIONS  ADOPTED  AT  ABOVE  OBNSRAL  MEETING. 

Befolved — '  That  the  report  be  adopted  ;  that  a  dividend,  at  the  rate  of  Fl.  6 
^er  share,  be  paid  for  the  year  ending  31st  December,  1882,  and  that  the 
^alance  of  profit,  Fl.  16,610  97,  be  carried  forward  to  the  new  account.'  Reso- 
lotiooi  in  regard  to  the  re-election  of  retiring  members  of  the  board  were  also 
adopted,  as  idso  to  the  election  of  Mr.  Edmund  Louis  Todesco,  Vienna,  in  the 
^lace  of  Mr.  Guide  Elbogen,  Vienna,  resigned. 

Balanee-nheeft  ^Ut  December y  1882. 

ASSETS. 

Cr.  • 

Cbahiahand Fl.2,740,618  78 

SoBuziiiefl    in    hand:— BiUs   receivable,    Fl.  8,027,612    16; 

advancefl  against  securities  and    goods,  Fl.  1,644,637    24 ; 

0iocks,  abares,  and  sundry  investments,  Fl.  2,113,230    90.       11,686,380  30 

Coal  nines 2,064,211  16 

Bank  paramiMS,  office  furniture,  houso  property,  &c.  1,934,607  98 

Suii^  debtoa,*  as  per  note  at  foot 26,696,367  84 

F1.46,0U,076  06 


588  Land  and  Mat'tgage  C&mptiny  of  Egypt. 

LIABILITUM. 

Dr. 

Share  capital: — 
160,000    shares  of  Fl.   200  each,  with  Fl.  120  per  share 

paid  up Fl 

Reserve  fund 

Special  reserve  fund 

Bills  payable 

Deposit  notes  in  circulation 

Amount  of  dividend  unpaid 

Sundry  creditors,  on  current  and  other  accounts 

Balance,  profit 

Fl 


PKOFIT  AND  LOSS  ACCOUKT. 

Dr. 

Office  expenses  in  Vienna,  London,  and  the  bank's  branches    . 
Salaries  of  managers  and  clerks,  remuneration  of  directors, 

and  of  the  executive  committee 

Government  dutv  and  taxes 

Depreciation  of  nimitnre,  Ac 

Loss  on  securities 

Losses  on  accounts  current 

Balance,  profit 


Cr. 

Profit  from  interest  and  discount  operations,  &c., 
Fl.  1,143,548  33  ;  less,  interest  allowed  on  deposit  notes, 
Fl.  62,622  56 

Commission  account  and  sundry  profits    .... 

Balance  of  profit  from  1881      . 


*  Viz.,  Payments  on  account  of  syndicate  participations  . 
Dotation  of  the  Exchange  office  of  the  bank 
Amounts  due  on  acceptances,  secured  by  bills,  &c.,  f 
snndrv  debtors  ....... 


LAND  AND  MORTGAGE  COMPAIJY  OF  EG"* 

Report  of  the  directors  presented  at  the  annual  gene? 
pony,  at  St.  Michael's  Hall,  George  Yard,  Lombard  f 
24th  May,  1883. 

"  The  directors  have  much  pleasure  in  submittinf 
third  annual  report  of  this  company,  together  with 
counts,  ending  31st  March,  1883.    During  nearly  th 
the  year,  commercial  business   in  Egypt  was  genen 
furtner  period  of  three  months,  monetary  transact 
debts,  had  to  be  conducted  under  very  unfavourab] 
exceptional  circumstances,  the  financial  results  obt/ 
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have  necessarily  fallen  short  of  what  might  have  been  fairly  expected  in 
ZLoxrmal  condition  of  affairs.    Not  only  has  the  time  been  inopportune  for  any 
ex.texuion  of  this  company's  operation,  by  the  issue  of  debentures,  but  current 
w«  — r  -less,  and  the  realisation  of  debts  due,  have  been  impeded.     Notwithstanding 
^tove  adverse  influences,  the  directors  are  glad  to  be  able  to  report  that  the 
_>Bny  has  maintained  its  position,  and  the  balance-sheet  gives  results  more 
fi^vonrable  than  those  obtained  in  the  previous  year.     The  amount  advanced  on 
;piox-t;gages  now  stands  at  £458,684.  3«.,  being  about  £10,690  in  excess  of  what 
It  vras  at  the  close  of  March,  1882.    In  consequence  of  the  late  disturbed  state 
^   tlxe  country,  and  the  pecuniary  embarrassments  thereby  entailed  upon  the 
^ttwiownerf,  there  were  remaining  at  the  end  of  the  financial  year  unrealised 
lialazices  on  mortgage  loans  to  the  amount  of  £12,818.   13«.  2d,    lliese  have 
Bmc«  been  materially  reduced,  and  the  manager  at  Alexandria  reports  the  remain- 
dor  aa  likely  soon  to  be  paid.     The  company  is  the  proprietor  of  three  landed 
estates,  which  represent  an  outlay  of  £73,250.    12«.  9r/.,  all  purchased  previous 
*'v  *^®  period  dealt  with  by  this  report.    The  improvements  and  cultivations  of 
theee  estates  had  to  be  suspended  for  about  six  months,  which  involved  the  loss 
***  both  the  summer  and  winter  crop.     Immediately  on  the  restoration  of  order, 
^^■"Jc  was  commenced,  and,  with  the  aid  of  steam  ploughs  sent  from  England, 
pualied  on  rapidly  towards  completion.    Two  of  these  estates  are  now  leased  at 
f«uta  which  will  yield,  on  the  capital  invested,  a  return  amotmting  to  14  and  15 J 
P®*"  cent,  respectively,  and  the  third  estate  will  be  let  or  sold  as  soon  as  the  im- 
P'O'veinents  now  being  carried  out  are  completed.    The  town  properties,  includ- 
^g"  tHe  oil  mill,   stand  in  the  company's  books  at  £49,951.  Ids.  dd.     Owing  to 
*•*©  occurrences,  this  class  of  investment  has  not  been  remunerative  during  the 
P**t  year,  but,  with  the  return  of  commercial  prosperity,  it  is  hoped  that  the 
Jjlue  of  property  in  Alexandria  will  improve.     The  efforts  of  the  directors  for 
J*^  ^jipofliEil  of  the  oil  mill,  were  brought  to  an  abrupt  conclusion  by  the  rebellion. 
^^JjJ^im  for  damage  done  to  it  by  the  rebels  has  been  reg^cred,  and  is  still 
Cf^^ing.     But  in  view  of  the  existing  slackness  of  industrial  enterprise  in 
l^^ypt,  the  directors  can  hardly  anticipate  an  early  sale  of  this  property.     The 
^IJ^^  committee  in  Alexandria  have  given  much  attention  to  the  affairs  of  the 
^2*pany,  and  the  directors  desire  to  avail  themselves  of  this  opportunity  to 
^kQowleiige  the  valuable  services  they  have  rendered.     The  success  with  which 
7^®  Company  has  surmounted  a  crisis  of  unprecedented  difficulty,  is  mainly  owing 
Hj^©  able  and  courageous  conduct  of  its  manager,  M.  Nourrisson  Bey.     This 
^^*^^r  remained  at  his  post  throughout  the  whole  of  the  disturbances,  and  was 
^^ioaaing  in  his  efforts  to  guard  t£e  interests  of  the  company.    The  services  of 
r^  nxemoers  of  the  staff  also  deserve  the  recognition  of  the  directors,  as  they  all, 
2S**^ess  of  considerable  personal  risk,  supported  the  efforts  of  the  manager. 
^®  l^ahnce-aheet  shows  a  net  profit  of  £16,403. 15«.,  for  the  whole  year ;  of  this 
JJ^jUit,  the  interim  dividend  of  3«.  per  share,  already  distributed,  absorbed 
V   »P07,    The  directors  now  recommend  that  a  further  dividend  of  3«.  per  share 
^^©dared.    This  will  teke  £6,807,  and  the  total  dividend  for  the  whole  yeai- 
^**^inomit  to  6  per  cent.,  leaving  a  balance  of  £2,789.  15«.  to  be  carried  for- 


^j^^  to  the  next  account.   During  the  year,  Mr.  Harvey,  general  manager,  was 

l?^P«Iled  by  failing  health  to  resign  his  appointment,   and  was  succeeded  by 

^-   ^irkett.    This  officer  proceeded  to  Egypt  in  January,  on  the  affairs  of 

r^  Company,  and  shortly  after  his  arrival  died,  very  suddenly,  from  an 

^?^Ik  m  malarious  fever.    The  board  has  lost,  in  Mr.  Birkett,  a  most  zealous 

!p  efficient  officer,  and  by  this  sad  occurrence  has  been  deprived  of  much 

J*rjj^^l®  information  which  he  had  been  deputed  to  collect.     The   directors 

^^^  to  report  that  liLr.   H.  R.  Brand,  M.P.,  owing  to  his  acceptance  of  office 

«^^«r  Hajeol^s  Gk)vemment,  has  retired  firom  the  board.     In  accordance  with 

?fAiticles  of  Association,  Sir  Stuart  Hogg  and  Mr.  Edward  Masterman  retire 

^^^office,  bat,  being  eligible,  offer  themselves  for  re-election.    The  auditors, 

^^^Btt.  Price,  Wateniouse  ft  Oo.,  retire,  and,  being  eligible,  offer  themselves  for 

**-^lection. 

By  order  of  the  Board, 

R.  C.  Johnston,  Secretary. 
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Dr. 


Balance-theet,  ZUt  Mwreh,  l$8S. 


Nominal  capital,  60,000  shares  of  £20  each,  £1,000,000; 
ftubecribed  capital  46,380  shares,  £907,000  ;  of  which  there 
has  been  call^ — £6  per  share  on  46,880  shares 

Loans  on  debentures— Kedcemable  by  drawings,  £290,900  ; 
payable  at  fixed  dates,  isssaed  at  par,  £76,760. 

Reserve  fund  as  per  last  year's  account 

Debenture  interest  accrued  to  date 

Sundry  creditors 

Rebate  on  interest,  commission,  and  rents  reoeiTdd  in  ad- 


vance 


Profit  and  loss  account  as  per  account  below,  £16,408.  16i. ; 
loss  interim  dividend  poid  Ist  March,  1883,  £6,807   . 


Cr. 
Loans  on  mortgage       .... 

Landed  estates 

Town  properties,  including  oil  mill 
Advances  on  crops       .... 

Sundry  debtors 

Commission,  interest  and  rents  to  receive 

Office  furniture  in  London  aud  Eg^'pt 

Brokerages  carried  forward  to  new  account. 

Cash  in  London  and  Egypt  . 

Discount  on  issue  of  iiddeemable  debentures,  £16,000;  less 

written  off  year  ending  this  date,  £410.  13«.  4d.      . 
Expenses  on  fixed  debentures,  £1,191.  Oi.  3^. ;  less  written 

off  year  ending  this  date,  £296.  10^.  6^ 


378,660  %  0 
8^  0  0 
7,111  U  8 
4,904    6  10 

12,168  IS  10 

9,696  n  0 

£642,873  14  4 

£418.686    S  0 

78,260  U  9 

49,961  IS  0 

3,671  11  11 

1,236  a  6 

12,8]8  U  i 

796  19  10 

8,002   111 

28,682   4   0 

14,688   6  8 

896    9  10 

£642,373  14  i 


Ut\ 


Pi'ofii  and  Lost  Aceoufit  for  the  yiar  ending  ZUt  March,  1883. 


Administration  expenses  in  London  and  Egypt  for  the  year 
Expenses  connected  with  the  late  Mr.  Birkett's  misfdoa  to 

Egypt,  illness  and  death , 

Interest  on  debentures 

Amount  written  offdiscount  on  issue  of  redeemable  debentures 
Amount  written  off  debenture  expenses  .... 
Balance  as  per  balance-sheet        ...... 


Cr. 
Balance  brought  forward  fi'om  last  year,  £2,202.  3«.  2d, ; 

less  dividend  paid  1st  June,  1882,  £1,769  . 
Interest  on  moiigagcs,  commission  and  other  profits  for  the 

year 

Interest  on  investmentn 

Transfer  fees 


£8^0   S  I 

450   0  0 

18,609  17  S 

4U  »  ^ 

296  10  0 

16,403  U  0 


£44,716  19  0 


£443   3  S 

43,266  11   3 

987  12  I 

29  12  6 

4M,71g  IM 

We  have  examined  the  above  accounts,  and  find  tiio  tuM  to  #gno  witliUit 
books  and  vouchers  in  London,  and  with  the  aoijUtofi  utatemimts  ci  aoooBB^ 
received  from  Alexandria. 

Price,  Watbbhovss  ft  Co." 

12th  May,  1883. 
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ICr.  Baikes,  K.P.,  took  the  cliair  at  the  meeting.  The  report  having  been 
taken  a«  read,  the  Chairman,  in  moving  its  adoption,  said  he  was  very  glad  that 
after  the  unexplained  crisis  through  which  £gypt  passed  during  the  last  year 
the  directors  were  aUe  to  make  such  a  satisfactory  statement,  and  that  fact  was 
itrong  testimony  to  the  admirable  manner  in  which  their  managei-s  and  those 
wlio  were  associated  with  them  had  performed  their  duties.  It  was  reasonablo  to 
mppose  that  under  the  suspension  of  financial  engagements  and  the  confusion 
wbich  prevailed  for  some  months,  anybody  in  Egypt  would  be  disposed  to  enter 
Vgim.  new  business;  but  that  state  of  uiings  had  now  terminated,  and  the 
comitrT  appeared  on  the  high  road  to  recovery,  while  the  appointment  made  the 
olher  day  of  a  gentleman  to  represent  England  at  Cairo  who  had  had  experience 
in  Egypt  in  the  office  of  the  Control,  who  was  well  known  and  greatly  respected 
in  that  country,  and  who  also  brought  to  his  task  the  experience  which  he 
githered  as  Finance  Minister  for  India,  was  a  happy  augury  of  the  future  rela- 
tifios  between  Eg^pt  and  England,  and  the  re-establishment  of  the  finances  of 
E|g7pt  on  a  thoroughlv  sound,  and  prosperous  basis.  The  company  had  three 
lather  considerable  landed  properties  in  Eg}'pt,  and  the  results  up  to  the  present 
time  were  more  satisfactory  than  the  directors  were  led  to  suppose  they  would  be 
when  they  purchased  them.  During  the  last  year  £  1 7,000  had  been  expended  upon 
those  properties  in  the  purchase  of  steam  ploughs  and  machinery  in  this  country, 
for  the  purpose  of  developing  them  and  increasing  their  agricultural  value,  and 
they  were  assured  by  the  local  committee,  the  latest  advices  having  been  received 
fliat  day,  that  those  properties  now  had  a  considerable  enhanced  value  in  addition 
to  tiie  sum  spent  upon  them.  In  the  only  case  in  which  they  had  effected  a  sale 
thqr  sold  land  that  cost  under  £3,000  for  over  £6,400,  that  being  due  to  the  im- 
prorement  which  had  been  effected ;  and  the  remainder  of  their  landed  estates 
were  now  leased  at  an  annual  rental  which,  he  believed,  would  produce  1 4  or  1 5  per 
eant.  on  the  amount  expended.  Hitherto  they  had  not  done  a  large  business  in 
fte  fonn  of  advances  on  crops,  but  ho  believed  that  that  branch  of  the  business 
would  prove  profitable,  if  conducted,  as  it  would  bo,  with  great  care  and  circum- 
spection. As  regarded  town  lands,  he  might  observe  that  they  had  made  an 
important  purchase  of  land  near  the  Rosetta  Gate,  Alexandria,  which  it  was 
beueved  would  prove  extremely  valuable  for  building  purposes.  Mr.  Carver,  the 
chairman  of  the  local  committee  at  Alexandria,  was  one  of  the  leading  merchants 
there.  He  and  his  colleagues  had  shown  the  greatest  assiduity  in  reference  to 
tilie  company's  affairs,  and  the  board  had  secured  the  services  of  a  very  compe- 
tent auditor  at  Alexandria  in  Mr.  Ewart,  who  every  month  sent  them  a  report  of 
flie  financial  condition  of  the  company.  The  directors  did  not  at  present  think 
it  desirable  to  unite  with  the  group  of  European  capitalists  in  relation  to  the  sale 
by  the  Eg^tian  Government  of  the  domain  lands,  believing  that  they  could  find 
more  pit^table  investment  for  the  money  of  the  shareholders.  The  question  of 
the  oil  mill  had  been  a  source  of  some  difficulty  and  embarrassment,  but  he  was 
l^ad  to  say  that  there  was  a  negotiation  in  progress  which  might  result  in  that  pro- 
^mtf  being  disposed  of  on  satisfactory  terms,  and  whatever  loss  might  be  incurred 
would  be  considerably  mere  than  covered  by  the  increased  value  of  their  other 
jpeperties  in  Egypt.  The  motion  having  been  seconded,  the  report,  which  in- 
clnded  a  declaration  of  a  dividend  of  3«.  per  share,  making,  with  a  previous  dis- 
tfStniaaD.',  6  per  cent,  for  the  year,  was  adopted,  and  the  proceedings  terminated 
in  the  usual  manner. 

ANGLO-EGYPTIAN  BANKING  COMPANY,  LIMITED. 

BifOBT  of  the  directors  presented  at  the  thirty-third  ordinary  half-yearly 
ff*^l^  meeting  of  the  company,  at  the  Cannon  Street  Station  Hotel,  on  fVidav, 
&rS6th  Mky,  1883. 

"  In  presenting  to  the  shareholders  the  balance-sheet  and  profit  and  loss  ac- 
coont  for  the  half-year  ending  28th  February,  1883,  the  directors  desire  to  draw 
sftflnliflfi  to  the  improvemeot  that  has  taken  place  in  the  affairs  of  the  bank, 
and  in  the  state  of  Egypt  generally,  since  the  issue  of  their  last  report.  The 
financial  and  commercial  affairs  of  Egypt  arc  gradually  recovering  from  the 
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flovere  shock  which  they  sustained  from  recent  events.     During  the 
criflis,  the  bank  fortunately  retained  without  damage  both  its  hanking  premiaess 
and  its  warehouses,  and  was  thus  enabled  at  once  to  reaome  bnaineaB  on  '" 
restoration  of  order.    The  balance  standing  to  the  credit  of  profit  and 
account  on  the  28th  February  last,  after  deduction  of  all  ezpenaea,  amonntedt 
£107,623.  3«.  9</.     Out  of  this  sum  the  directors  have  resolved  to  pay  anintc^ 
dividend  at  the  rate  of  4  per  cent,  per  annum,  or  %8.  per  share,  payable  on 
1st  June  next,  free  of  income  tax,  which  wiU  absorb  £32,000,  leaving  the  ^ 
of  £75,623.  Z8.  9d,  to  be  carried  forward  to  the  next  account.      l%e  d  ^ 

have  long  desired  to  establish  a  local  conmiittee  of  lupervision  in  Egyj^^ 
Availing  themselves,  therefore,  of  the  presence  in  Egypt  of  one  of  their  c<^~ 
leagues,  they  have  succeeded  in  obtainmg  the  assistance  of  three  of  the  leadiir^^ 
merchants  of  Alexandria,  from  whose  valuable  co-operation  with  their  manag 
Mr.  Gk)ussio,  they  anticipate  the  best  results.    As  required  by  the  articles 
association,  one  of  the  directors,  the  Right  Honourable  G.  Sclater  Booth, 
by  rotation,  and,  being  eligible,  offers  himself  for  re-election.      The  aodito*'^ 
Mr.  Arthur  Cooper,  and  Mr.  G.  G.  L.  Macpherson,  also  retire,  and  both  gent^i 
men  being  eligible,  offer  themselves  for  re-election. 

Baiatwe-sh^et,  2Sth  Febrttarf/,  1883. 
Dr, 

Capital— 80,000  shares  of  £20,  fully  paid                           .  £1,600,000    0 

Bills  papble 144,718    4 

Liabilities,  current  and  other  accounts      ....  734,617  16 

Balance  of  profit  and  loss 107,623    3 

£2,686,959    5 

CV.  s=ss=s 

Current  and  other  accounts £1,458,807  IS  ' 

Egyptian  securities 180,500    0  • 

£50,000  consols 51,000    0  < 

Bills  receivable 441,455   6 1: 

Cash  at  London  bankers  and  ut  ))r;mches,   and  at  short 

notice 140,368   4  '- 

Sundry  accounts  and  investments 253,887  IS  1] 

Premises  in  Egypt  and  Cyprus 60,940   8 

£2,586,959   6 


Pt'ojlt  and  Loss  Account^  for  the  Half-Year  etiding  28M  Febmarjf,  1888. 
J)r.  _ 

Income-tax £4,265    J  ^ 

Current  expenses  in  London  and  ut  the  branches                 .  19,628  19  1^ 

Balance  to  new  account 107,628   8  ^ 

£181,517    5J5 

Cr.  ^ 

Balancebroughtforwardfrom31st  August,  1882  .  £32,069   8  ^ 

Profits  for  the  half-year  ending  28th  February,  1883  99,447  17  ^ 

£181,517   SJ^ 

We  have  compared  the  above  balance-sheet  with  the  books  and  acconati^ 
the  London  office,  and  the  returns  from  the  branches,  and  certify  tiie  9i^ 
to  be  correct. 

Abthur  Coopbb,  j 

(Cooper  Brothers  ft  Co.)      V  Audiion.' 
G.  G.  L.  Macphbbson,  J 


].<ondon,  15th  May,  1883. 
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ICasterman  took  the  chair  at  the  meeting,  and  in  moving  the 
report,  which  recommended  the  payment  or  an  interim  dividend 
per  cent,  -p&r  annum,  said  it  exhibited  a  striking  and  very 
mt  to  the  one  which  was  submitted  to  the  shareholders  at  the 
gf,  there  being  every  indication  of  a 'rapid  return  to  their  former 
ty.  During  the  recent  crisis  they  fortunately  retained  without 
>le  of  their  premises,  and  were  thus  enabled  to  resume  business 
9  restoration  of  order.  During  the  half-year  business  had  been 
ifter,  and  they  had  a  largo  accession  to  the  number  of  their 
ofits  fc«  the  six  months  amounted  to  £99,447.  There  had  been 
in  the  price  of  their  securities  and  investments,  and  they  had 
)  of  this  to  sell  A  largo  portion  of  the  former,  from  which  they 
urge  profit,  thus  realising  a  good  deal  of  capital  which  could  be 
er  channels.  The  item  bills  receivable  amounted  to  a  very  large 
•ills  were  of  the  best  possible  description.  During  the  half-year 
IT  kind  had  occurred.  A  delay  had  occurred  in  the  collecting  of 
»tSj"  and  that  arose  in  this  way.  When  order  was  restored  the 
Qsible  of  the  difficulties  which  beset  tho  cultivators  of  the  soil, 
red  to  him  to  be  rather  an  extraordinary  course,  and  the  Minister 
I  a  letter  to  the  tribunals  requesting  them  to  show  indulgence  to 
I  to  g^ve  them  time  to  settle  their  obligations.  The  cultivators 
not  ^ow  to  act  upon  such  a  hint,  and  the  consequence  was  that 
culty  had  been  experienced  in  getting  an  early  settlement  of  the 
«ult  was  that  they  must  be  contented  to  wait  some  time  before 
.hese  debts.  Losses  there  might  bo  in  regard  to  some  of  them, 
vision  had  already  been  made  for  any  contingency  that 
[lie  directors  had  decided  to  pay  an  interim  dividend  at  the 
t.,  thinking  it  more  prudent  to  adopt  that  course  than  to  rccom- 
LS^bution,  taking  all  tho  circumstances  into  consideration.  He 
3d  that  he  did  not  yet  regard  affairs  in  Egypt  as  beiog  entirely 
sat  deal  of  the  success  which  attended  their  efforts  in  recovering 
id  depend  upon  the  Nile  during  the  forthcoming  season.  There 
ications  of  a  favourable  Nile,  and  with  a  good  Nile  and  a  good 
bank  would  be  no  doubt  placed  in  an  excellent  position.  The 
g  desired  to  establish  a  local  committee  of  supervision  in  Eg^t, 
mselves  of  the  presence  of  one  of  their  colleagues  there — Mr. 
[.P. — ^they  had  succeeded  in  obtaining  tho  assistance  of  three 
lerchants  in  Alexandria,  from  whose  valuable  co-operation  with 
Mr.  Groussio,  they  anticipated  the  best  results.  The  prospects 
e  extremely  favourable,  as  there  would  be  a  great  demand  for 
lys  and  irrigation  works  ;  Alexandria  would  have  to  bo  rebuilt, 
iters  would  require  the  employment  of  a  vast  amount  of  capital, 
he  had  acted  as  their  chairman,  and  now  he  wished  to  retire 
isible  position,  and  in  doing  so  heartily  thanked  the  shareholders 
cethey  had  shown  towards  him  on  many  trying  occasions.  The 
klater  Booth,  M.  P.,  seconded  the  motion.  He  thought  that  the 
government  had  pursued  in  Egypt  was  a  wise  one,  and  said  that 
lat  beneficial  results  to  the  bank  would  spring  out  of  the  com- 
ision  that  had  been  appointed  in  Alexandria. — A  long  discussion. 
Wells,  Mr.  E.  Carpenter,  Mr.  Seal,  and  others  joined,  then 
ly  upon  the  question  of  the  advisability  of  forming  tho  com- 
Ision,  and  two  amendments  were  proposed,  one  of  which  was 
:he  other  lost,  the  report  being  ultimatelv  adopted  bv  a  large 
remander  of  tho  business,  which  consisted  of  the  re-election  of 
ctor  and  the  retiring  auditors,  having  been  transacted,  the  pro- 
rought  to  a  close  with  the  passing  of  a  vote  of  thanks  to  the 
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Directors*  report  proflonted  at  tho  thirty-first  ordinary  general  meeting, 
at  the  Cannon  Street  Hotel,  Gannon  Street,  on  Friday.  26th  May,  1889. 

"  1. — In  conformity  with  the  terms  of  the  charter  oz  incorpoiiKtiananddeedof 
(tcttlemcnt,  tho  directors  now  present  their  thirty-first  annual  repozt,  aooon* 
panied  by  audited  accoonts  made  np  to  3 1st  December  last.  The  bahncfl  of 
profit  and  loss  now  to  be  dealt  with  is  £52,816.  1]«.,  ont  of  which  the  diredcn 
recommended  that  a  dividend  be  declared  for  the  half-year  at  fhe  rata  of  6^ 
cent,  per  annum,  free  of  income  tax,  £30,000 ;  that  £16,000  be  transferred  to 
tho  reserve  fund  (making  £105,000)  £15,000— £45,000 ;  fhat  the  bahmcelw 
carried  forward  to  next  account,  £7,816.  lli.  2. — Durine  part  of  1882  thenia 
for  money  in  the  colonics  were  excoptiomUly  low.  The  directors  have  plessBic, 
however,  in  stating  that  since  the  beginning  of  this  year  the  fands  of  the  Ink 
have  been  employed  at  more  remunerative  rates.  3. — The  Treasury  htn 
agreed  to  extend  the  present  charter  of  the  bank  for  one  year  from  Snd  Dee. 
next,  should  tho  terms  of  the  now  model  charter  not  be  previouslj  settled.  A 
resolution  will  be  submitted  to  the  extraordinary  general  meetmg  of  AiW" 
holders,  to  enable  the  directors  to  deal  with  this  su^ect.  4. — ^TJnder  tiis  pro- 
visions regulating  the  retirement  of  directors  by  rotation,  Mr.  T.  B.  Edwtfdeif 
junr.,  and  Mr.  B.  L.  Ronald  now  retire  from  ofSce,  but  being  elirible  fori^ 
election,  offer  themselves  accordingly.  5. — Mr.  William  Botly  ana  Mr.  J.  B. 
Sforrison,  the  company's  auditors,  now  also  go  out  of  office,  but  being  digtUe. 
offer  themselves  for  re-election. 

By  order  of  the  Court, 

John  Sdthebland,  Secretary. 
88,  Cannon  Street,  London,  E.C.,  15th  May,  1888. 

linlmit-r  Shert,  ZUt  December,  1882. 

LIABILITIES. 
Br. 

Notes  in  circulation £19M«5  1^  5 

Bills  payable  and  other  UabiHties        .         .        .         .         .  756,949  4 

Current  accounts  and  deposits  not  bearing  interest, 
£569,172.  15«.  ;  deposits  for  fixed  periods  and  Gh>T6ni- 
mcnt  balances  bearing  interest,  £2,239,009.  7«.   Il<f.—        2,808,181  >  1^ 

£8,769,696  17  1 

Capital  paid  up,  £1,000,000 ;  reserve  fund,  £90,000 ;  profit 
andloss,  £52,816.  11* 1,142,816  11'' 


9 


£4,902,41)  6  I 


ASSETS. 
Cr. 


Gold  and  silver  coin  and  bullion  and  notes  of  other  banks, 
£458,970.    lOj).    \\d.\   balances    due    by   other    banks, 

£25,461.  17*.  %d,              £484,492  %  j 

Loans  nt  call,  and  other  investments  in  London  .         .         •  689,171  ^  J^ 

Bills  receivable  ahd  other  securities 3,668,481  9  1^ 

Bank  premises  and  other  property  of  the  Corporation .         .  164,161  19  |^ 

Open  policies  and  stamps 1,216  i  1" 

£4,902,418  8   1 
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rROPIT  AND  LOM  AOCOUMT. 

niih  diTidfliid^-«i  6  per  cent,  per  annum  for  half - 

diag  SOth  Jnne^  1882,  paid  Ist  December,  1882, 

^ ;  reetrre  fimd — amonnfe  transferred  as  at  30th 

1882,  £6,000.        ..'....  £35,000     0    0 

appHcation  of  balance  of  profit  and  loss — fifty- 

drridend,  at  6  per  cent,  per  annum,  for  half-year 

Slat  December,  1882,  to  be  paid  let  June,  1883, 

i;  reserre  fund— amount  to  be  transferred  as  at 

aoember,  1882,   £16,000;  balance  to  be  carried 

1,  £7,816.  llf 52,816  11     0 

£87,816  11     0 


i  Slit  December,  1881,  as  per  last  annual  report  £7,898  15    8 

ff  profits  in  Ixmdon  and  in  the  Colonies  for  the 
dmg  31st  December,  1882,  after  deducting  current 
sa,  paying  income  tax,  and  making  provision  for 
I  doubtfiu  debts    ....... 


79,917  16 

9 

£87,816  11 

0 

£7,816  11 

0 

.  Directors." 


By  balance  brought  down        • 

re  verified  the  securities  hold  in  London  and  compared  the  colonial 
ith  the  above  balance  sheet,  and  find  the  same  to  be  correct. 

WM.IAII  BoTLY,        I  Auditors. 
J.  R.  MoRaiBON,        /  «^"^«^  -. 

J.  Q.  HuntiQUBH, 
J.  R.  Enolbdvb, 
C.  G.  Barnett, 

B.  L.  BOXALB, 

y,  18S3. 

jcdb  Quixano  Henriques  took  the  chair  at  the  meeting  ;  Mr.  John 
id,  the  secretary,  read  the  notice  convening  tho  meeting,  and  the 
toe  directors  was  taken  as  read. — The  Chairman  said:  Ladies  and 
9,  in  presenting  you  the  report  and  accounts  of  the  bank  for  the  past 
iter  mjself  that  you  will  admit  we  have  made  considerable  progress  in 
direction.  If  we  compare  the  present  figures  with  those  which  it  was 
to  lay  before  you  now  two  years  ago,  the  progress  is  still  more  marked, 
ok  you  will  admit  that  the  affairs  of  Uie  bank  are  proceeding  in  the 
iction ;  and  when  I  add  that  we  have  cwy  reason  to  look  upon  the 
aineas  as  thoroughly  sound  and  progressive,  I  feel  sure  it  will  be  as 
U>  you  as  it  is  satisfactory  to  the  diiectors.  The  margin  of  profit  in  the 
u  the  early  part  of  la«t  year  was  not  very  remunerative;  but  it  is 
ry  to  recora  a  considerable  improvement  since  then,  and  our  funds  are 
•  employed.  In  fiict,  I  venture  to  hope  wc  have  fairly  emerged  from 
on  we  lately  occupied,  and  we  are  now  making  a  better  connection,  and, 
,  greater  profits.  The  Australian  trade  has  for  the  last  year  been 
idthe  season  has  been  about  an  average  one.  Great  progress  continues 
le  on  all  sides  by  our  enterprising  colonists  in  developing  tho  immense 
Monrces  of  the  various  colonies.  Our  intelligent  manager's  attention 
iirected  to  the  necessity  of  carefully  controlling  the  resources  under 
ind,  and  to  restrain  in  these  times  of  prosperity  the  over-sanguine 
ma  that  often  lead  to  reverses  from  excessive  speculation  and  over- 
I  am  glad  to  say  that  our  new  branches  are  progressing  steadily.  In 
rith  the  wishes  expressed  at  the  last  meeting,  and  entirely  in  accord 
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with  the  aim  of  the  directon,  we  now  propose  to  place  a  sum  of  £16,000  to  the 
reserve  fund.  There  can  be  no  doubt  or  Question  of  the  dosirabilty  of ^  steidiljr 
adding  to  this  fund,  and  the  directors  confidently  look  forward  to  make  it  worthy 
of  the  capital  and  business  of  the  bank.  We  further  hope  and  expect  our  incraui- 
ing  profit  will  at  an  early  date  permit  the  shareholders  to  participate  in  them  in 
fair  proportion.  I  have  much  pleasure  in  stating,  that  the  Hon.  James 
McBowin,  one  of  our  Melbourne  directors,  now  on  a  visit  to  this  country,  has 
since  his  arrival  attended  our  board  meetings,  and  has  affordt^d  us  his  valuable 
opinion  on  the  mattera  in  connection  with  the  management  of  the  branch.  Our 
advices  from  the  colonics  extend  to  the  22nd  inst.,  and  continue  to  be  of  a 
favourable  character.  As  the  subject  of  the  charter  will  be  considered  afUir  the 
close  of  the  business  of  this  meeting,  I  will  not  now  enter  into  it.  1  will  only 
say,  that  in  roply  to  the  questions  of  any  shareholders  I  shall  be  glad  to  giw 
every  information  at  my  command,  and  J  now  beg  leave  to  move  the  first  reso- 
lution:—  **  That  the  report  now  presented  with  the  statement  of  accounts  he 
approved  and  adopted,  and  that  the  same  be  printed  and  circulated  amongst  the 
proprietors  ;  f ui-ther,  that  a  dividend  be  now  declared  upon  the  paid-up  capital 
of  the  company  for  the  half-year  ended  31st  December  last  at  the  rate  of  6  per 
cent,  per  iinnum,  clear  of  income  tax,  and  that  the  same  be  payable  on  and  after 
Friday,  the  Ist  June  next.*' — Mr.  G.  Q-.  Bamett  seconded  the  resolution.— A  dis- 
cussion ensued,  in  the  course  of  which  a  suggestion  was  made  that  the  dividend 
for  the  half-year  should  bo  at  the  rate  of  7  per  cent,  per  annum,  instead  of  (>  pv 
cent,  per  annum  as  recommended  in  the  directors'  report ;  but  this  was  strongly 
opposed  by  the  meeting,  several  speakers  expressing  their  approval  of  the  coune 
pursued  bv  the  directors  in  paying  a  moderate  dividend  and  building  np  the 
reserve  fund,  so  as  to  strengthen  the  position  of  the  bank.  The  resolution  for 
the  adoption  of  the  report  and  accounts,  and  the  declaration  of  *a  dividend  at  the 
late  of  6  per  cent,  per  annum  was  carried  unanimously. — The  retinng 
directors,  Mr.  T.  D.  Edwardes,  I'un.,  and  Mr.  L.  Ronald,  were  re-elected.  The 
auditors — Mr.  William  Botly  and  Mr.  J.  R.  Morrison — were  re-appointed.  The 
meeting  was  then  made  special,  and  a  resolution  was  passed  authorising  the 
directors  to  apply  to  the  Treasury  for  a  renenal  or  extension  of  the  charter,  and 
to  accejit  such  renewal  charter  as  the  Treasury  may  deem  fit  to  grant.  Votes 
of  thanks  were  passed  to  the  chairmao,  the  directors,  the  local  directors,  th<* 
inspector,  miinuger,  and  staff,  and  the  proceedings  termiiuited. 
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The  directors  have  the  pleasure  to  report  that  the  profits  for  the  year  ISS^^ 
inclusive  of  £39,351.  IC*.  Id.  brought  forward,  and  after  making  ample  P''^"^ 
sion  for  bad  and  doubtful  debts,  and  for  rebate  of  current  bills  under  disconi*'^ 
amount  to  £497,323.  10«.  Id.  The  directors  have,  from  the  above  amom*-^^ 
added  £20,000  to  the  reserv'c  fund,  and  now  recommend  that  a  further  bonus 
7  per  cent,  be  paid  to  the  proprietors,  free  of  income  tax,  in  July  next,  makin? 
with  the  dividends  and  interim  bonus  already  paid,  20  per  cent,  for  the  y< 
1882,  and  that  the  balance  of  £62,073.  10«.  "td.  bo  carried  to  the  year  188S 
per  the  following  statement : — Undivided  profits  from  1881,  £39,351.  16j.  2^- 
net  profits  for  the  year  1882,  £457,971.  14«.  6^.— £497,323, 10*.  7rf.  Lessdir 
dend  of  4  per  cent,  paid  July,  1882,  £85,050  ;  less  dividend  of  4  per  cent.  p> 
January,  1883,  £85,060;  less  bonus  of  6  per  cent,  paid  January,  188^^ 
£106.3f2.  10«.  :  less  boniuj  of  7  per  cent,  payable  in  July,  1883,  £148,837. 10^ 
—£425,250 ;  less  amount  added  to  reserve  fund,  £20,000— £446,250-^ 
£52,073.  10*.  Id.  The  reserve  fund  of  £1,332,500,  which  is  wholly  investedi^ 
Oovemment  securities,  shows  an  increase  during  the  year  of  £53,750,  as  '  ^ 
\\z, :— Amount  at  3l8t  December,  1881,  £1,278,750  ;  promiums  on  new 
received  in  1882,"  £33,750  :  added  from  profits,  3l8t  December,  1882,  £20,000 — ^ 
£  1 ,332, 600 .  The  year  1883  being  the  fiftieth  anniversary  of  the  foundation  of  tl^  ^ 
Bank,  the  directors  have,  in  order  to  niHrk  the  event  and  to  evince  their  appiW'^  " 
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e  lervioeB  of  the  staflT,  presented  one  month's  salary  to  each  officer  in 
liflhment.  The  directors  have  to  announce,  the  retirement  of  Mr. 
srgiuson,  from  the  position  of  joint  general  manager,  after  a  long  and 
sryioe.  The  followmg  directors  retire  by  rotation,  but  being  eligible, 
aaaelTes  for  re-election,  viz. :— Sir  Sibbald  D.  Scott,  Bart.,  Duncan 
d,  Esq.,  George  Forbes  Maloolmson,  Esq.  In  conformity  with  the 
I  of  the  Act,  it  will  be  requisite  for  the  shEureholders  to  elect  auditors 
their  remuneration.  Mr.  Edwin  Waterhouse,  of  the  firm  of  Messrs. 
aterhouse  and  Co.,  and  Mr.  Roderick  MacbEiy,  of  Messrs.  R.  Mackay 
yftn  themselres  for  re-election. 

^Ut  December,  1882. 

LIABILITIBS. 

lapital :-— 40,000  shares  of  A76  each,  £10.  lOs,  paid, 

)0;  133,750  shares  of  £60  each,  £12  paid,  £1,605,000  ; 

ihareeof  £60  each,  £6  paid,  £101,250     .        .        .£2,126,250    0    0 

fund  :— At    Slst   December,    1881,    £1,278,750; 

ms   on   new   shares  reoeived  during    year    1882, 

);  added  from  profits,  1882,  £20,000       .        .        .      1,332,500    0    0 

lue  by  bank  on  deposits,  &c 32,090,166    3    8 

5e« 473,637    1  11 

nd  loss  account: — Balance  from  year  1881, 
I.  16«.  2d,;  net  profits  for  year  1882, 
1. 14«.  5<f.— £497,823  10«.  Id,  Less  dividend  paid 
1882,  £85,050 ;  added  to  reserve  fond,  £20,000— 
►0 892,273  10    7 

£36,414,826  16     2 

ASSETS. 

t  Bank  of  England  and  at  head  office  and  branches, 
218.  9s.  lOd, ;  at  call  and  short  notice,  £4,254,200  .  £6,902,418     9  10 
its: — English  (Government  securities,  £5,727,944. 
Indian  Government  and  other  securities,  railway 
cres,  &c.,  £3,569,613.  2«.  3^.  ....     9,297,557  10    6 

>anted,  loans,  &c.  19,154,023  11    9 

against  acceptances,  per  contra     ....        473,637    I  11 
>romi8es  in  I^ndon  and  country     ....        587,190    2    2 

£36,414,826  16    2 


RiCHAUD  B.  Wade,  \ 

D.  Macdonali),         I  Directors. 

ROBT.  WlO&AM,  ) 

'  to  report  that  we  have  ascertained  the  correctness  of  the  cash  balances, 
money  at  call  and  short  notice  as  entered  in  the  above  balance  sheet, 
inspected  the  securities  representing  the  investments  of  the  bank, 
thm  in  order.  We  have  also  examined  the  balance  sheet  in  detail 
books  at  the  head  office  and  with  the  certified  returns  from  each 
vif  in  our  (pinion,  such  balance  sheet  is  properly  drawn  up  so  as  to 
ane  and  correct  view  of  the  state  of  the  bank's  affairs,  as  shown  by 
I  And  returns* 

*,  XLiii.  40 
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The  above  report  haTing  been  read,  the  chairman  (Biohaid  Bkaij  Wadi, 
Esq.)  said : — Gentlemen,  &e  report  which  we  present  to  yon  to-daj  poMewei 
peculiar  interest,  for  it  shows  you  the  position  of  the  buik  after  nfi^  yean* 
existence,  and  it  represents  an  amount  of  patient,  persevering,  and,  during  the 
earlier  stages  of  our  existence,  difficult  work,  which  it  is  impoanbie  ior  us  nov 
to  realise.    But  a  day  like  this  brings  to  our  minds  forcibly  the  labours  of 
those  who  have  gone  before  us,  and  I  think  wd  must  all  recogniae  with  giatitnds 
the  exertions  made  by  the  first  directors  of  this  bank,  who,  with  the  aUi 
assistance  of  Daniel  Robertson,  our  first  general  manager,  laid  down  those  rvki 
and  principles  for  conducting  the  business  of  the  bank  which  still  guide  us  in 
our  deliberations.     Nor  must  we  forget,  on  a  day  like  this,  the  eflforts  made  bjr 
the  members  of  our  staff,  both  past  and  present,  under  the  guidance  of  succeisiTe 
able  general  managers,  to  ull  whom  wo  arc  indebted  so  much  for  the  position  we 
now  occupy.     In  a  bank  like  this,  every  member  of  the  staff  can  do  much  to 
promote  the  prosperity  of  the  bank,  from  the  senior  general  manager  down  to 
the  junior  apprentice;  and  I   feel  confident   that    the  staff  of  the  Nstioiis] 
Provincial  Bank  will  ever  exhibit  the  same  seal,   cneigy  and  devotioii  io  tiie 
interests  of  the  bank   which  have  always  characterised  them,  and  which  hsn 
done  so  much  to  produce  the  results  which  you  have  now  before  yon.    In  ordff 
to  mark  our  approciation  of  the  exertions  of  the  staff,   we  have  thongM  H 
right  this  jrear,  the  fiftieth  of  our  existence,  to  present  to  each  officer  ahsad* 
some  gratuity,  a  measure  which  I  am  quite  sure  will  meet  with  your  hesi^ 
approbation.    Now,  gentlemen,  at  the  risk  of  wearying  you  with  fig^nres,  imi 
I    am  always    reluctant  to  do,  I  will,  if  yon    please,  read  yon  a  ftfw  fi|ini 
bhowing  the  progress  of  this  bank  from  its  commencement.     Of  coarse,  is  tlM 
first  ten  yeai-s  the  progress  of  the  Xmnk.  was  naturally  slow.    I  find  that  is  1^ 
year  1843,    ten  years  after  we  started,  the  paid-up  capital  was  £410,8M;  1^ 
reserve  fiind  was  £64, 052 :  and  the  deposits  wore  imder  two  nilHons,  tksjr 
amounted  to  £1,951,336.     But  in  the  year  1853  the  figures  show  some  progreM' 
The  capital  remained  the  same  ;  the  reserve  had  spi-ung  up  to  £133,449,  and  the 
deposits  had  risen  to  £4,618,443.     In    1863,  that  is  ten  years  afterwards,  the 
capital  had  assumed  larger  proportions.    I  find  that  we  haa  £960,000  of  ptid-up 
capital ;  the  reserve  had  risen  to  £209,452 ;  and  the  deposits  had  reached  the 
sum  of  £3,453,025.    But  when  we  come  to  the  year  1873,  we  find  that  the  iMUik 
had  made  very  rapid  progress  during  those  ten  years.    The  paid-up  capitslhad 
reached  £l,350,OuO  ;  the  reserve  fund  amounted  to  £600,000 ;  sad  the  dspoiilshid 
sprung    up    to    £21,822,175.    The  results  of  the  nine  years  working  endisg 
31st  December,   1882,  are  in  the  balance  sheet.    The  capital  then  rsiched 
£2,126,250;  the  reserve  fund  had  reached  £1,332,500;  and  the  deposits  had 
reached  that  very  large  amount  of  £32,090,166.    Now,  gentlemen,  I  uinksfttf 
what  I  have  said  respecting  the  figures  of  the  balance  sheet,  it  is  nnnacfMtfT 
for  me  to  dwell  longer  on  them  or  on  the  position  which  the  bank  at  present 
occupies ;  because,  as  I  have  told  you,  vou  have  in  the  balance  sheet  the  rssl 
position  of  the  bank ;  and  I  will  theretore  pass  on  for  a  few  moments  to  the 
question  of  the  distribution  of  the  profits  for  the  year  1882.     Tlie  jurofits  for 
the  year   1882  were  on  the  whole   satisfactory,  and  they  enabled  ns  topsys 
dividend  and  bonus  upon  the  whole  of  our  paid-up  capital,  which  von  know  now 
amounts  to  a  large  sum.     It  enables  us  to  pay  20  per  cent,  upon  tne  whole  sooi' 
It  also  enables  us  to  add  £20,000  to  the  reserve  fund,  which  next  Jannary,  wbea 
the  final  amount  of  premium  on  the  last  issue  of  shares  was  paid,  will  reach  the 
substantial  sum  of  £1,400,000,  the  whole  of  which  will  of  course  bs  inTtstsd  ia 
Government  securities,  and  we  are  further  able  to  carry  forward  a  sum  ol  £6S,07S 
to  the  credit  of  profit  and  loss  account  of  Uiis  year,  a  lugs  sua,  no  dooMi 
but  one  which  I  think  it  is  only  prudent,  under  all  the  oircnmstaiiess  whkh 
surround  us,    to  carry    forward.    And  now  the  only  other  salgoot  I  hsvi 
to  mention  to  you  is  to  state  our  sincere  regret  thai  iU-hsalth  oUigsd  fV 
able  general  manager,  Mr.  Fergusson,  to  retu«  from  that  ardnooi  Mrt»  tsA 
we  all   sincerely  hope   ho  will  live  long  to  enjoy  the  rest  which  ait  waMf 
Tears'  service  in  this  bank  justly  entitles  him  to.    Mr.  Chnrchward,  who  mi 
for  many  years  our  able  representatiTe  at  the  Bate  Docks  branch,  is  aov 
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•Mociatod  with  o«ir  friesd,  Mr.  BoUnfion,  and  I  naed  bardl/  tell  ^ ou  that 
wt  And  in  them  erefy  aaditanca  we  haTe  been  aocostomed  to  reoeiTe  from 
Ota  genenl  maoagen.    It  qdXj  remains  for  me  now  to  propoee  the  adoption  of 
the  report,   and  when  that  it  seconded  I  shall  be  happj  to  answer  any 
question  whioh  any  shareholder  has  to  put.    Air.  Hanson :  I  shall  be  happy 
to  second  the  adoption  of  the  report.    Mr.  Reeves  referred  to  the  gratification 
with  which  the  shareholders  receiyed  the  intelligence  of  the  graceful  act  of  the 
directors  in  presenting  one  month's  salary  as  a  bonus  to  the  staff  in  com- 
memoration of  the  jubilee  of    the  bank.    The  resolution  was   then  put,  and 
carried  unanimously.  The  following  resolutions  were  also  carried  unanimously: — 
That  Sir   Sibbald  D.  Scott,    Bart.,    Duncan    Macdonald,   Esq.,    and  George 
Forbes   Malcolmson,  Esq.,   be   re-elected  directors    of  the    bank.    On    the 
motion  of   Mr.  J.  T.  Belk,  seconded   by    the   Rev.  Sir  Emilius   Bayley— 
That  this  meeting  of  the  shareholders  of  the  National  Provincial  Bank  of 
England,  Limited,  held  in  the  fiftieth  year  of  the  bank's  existence,  desires  to 
record  its  appreciation  of  the  g^reat  services  rendered  by  the  board  of  directors' 
Mnrices,  whicm  this  meeting  feels  have  conduced  materially  to  the  bank's  sound 
tnd  prosperous  condition.    As  some  recognition  of  these  facts,  this  meeting 
bags  the  directors'  acceptance  of  £5,000,    and  now  votes  that  sum  for  the 
pnrpo— .     (An  extraordinary  general  meeting  of  the  proprietors  will  be  held 
CB  ibm  4th  June,  1883,  to  give  effect  to  this  resolution.)    That  Mr.   Edwin 
Wntarhouse  and  Mr.  Roderick  Mackay  be  reappointed  auditors  of  the  bank, 
and  that  they  be  paid    four  hundred  guineas  for  their  services  during  the 
Mwt  year.    That  the  beet  thanks   of   the  proprietors  be  presented  to  the 
directora  for  their   verr  snccsssfiil  management  of  the  affiurs  of  the  bank. 
Thai  tlie  best  thanks  of   the  proprietors  be  given  to  the  general  managers, 
%ad  to  the  branch  managsn  and  other  officers  of  the  bank  for  their  efficient 
■Si  1  loss.    That  the  best  thanks  ol  the  meeting  be  presented  to  the  chairman  for 
ha»  aUs  oondiict  in  ths  chair. 


I^ills  xm  Inbiar* 


Txvmns  ibr  Bs.  M, 00,000  in  bills  on  India,  and  also  for  telegraphic  transfiors, 
wevs  noeiTed  on  the  2nd  May  at  the  Bank  of  England.  The  amounts  allotted 
wsn: — In  hills  on  Calcutta,  Rs.  7,10,000;  and  on  Bombay,  Rs.  5,60,000, 
the  arrange  rate  being  Is.  7'376#?. ;  in  telegraphic  transfers — Calcutta^ 
BsL  10,00,000,  at  an  average  rate  of  1«.  7'437<^. ;  on  Bombay,  Rs.  29,00,000, 
It  an  arerage  rate  ol  1«.  7'4i3i^. ;  and  on  Madras,  Rs.  4,00,000,  at  an  average 
rate  of  Is.  7'437<^.,  making  a  total  of  Rs.  65,60,000.  Tenders  for  bills  on  both 
Prssidenoies  at  1«.  7i4f.,  and  for  telegraphio  transfers  on  all  Presidencies  at 
If.  7  7*1  M.  and  above  will  receive  in  full. 

No  tenders  were  received  on  the  9th  May  at  the  Bank  of  England  for  the 
Rs.  36,00,000  that  had  been  offered  in  bills  on  India,  but  tenders  for  tele- 
gwphic  transfers  were  received,  and  the  amounts  allotted  were  as  follows  :— 
Qn  Galcntta,  Rs.  7»5O,00O,  at  an  average  rate  of  U.  7'd75<f.;  on  Bombay, 
Bs.  11,00,000,  at  an  average  rate  of  1«.  7'ZSdd. ;  and  on  Madras,  Rs.  1,00,000, 
at  an  aTsnge  rate  of  Is.  7*4064^.,  making  a  total  of  Rs.  19,50,000.  Tenders  on 
all  Presidendee  at  Is.  7 hi,  and  above  wiU  receive  in  full. 

Ths  tenders  lor  Rs.  30,00,000  offered  for  sale  in  bills  on  India  and  also  for 
tsUgnphio  transfers  were  received  on  the  16th  May  at  the  Bank  of  England. 
Ths  aaurants  allotted  were : — In  bills  on  Calcutta,  Rs.  25,000,  at  an  average 
rats  ef  Is.  7*31 2if. ;  in  tcdegraphic  transfers— Calcutta,  Rs.  5,60,000,  and 
Boflshay,  Bs.  2,50,000,  at  an  average  rate  of  U,  7*348^.,  making  a  total  of 
Bs.  8,35,000.  Tendsrs  lor  bills  on  Calcutta  at  U.  7  5-16</.  and  for  telegraphio 
tisaalsrs  on  Caloatta  and  Bombay  at  Is.  7  1  Ud2d,  will  receive  in  full.  Suh- 
isqnsBtly  the  ooimdl  sold  two  lakhs  of  transfers  on  Madras  at  Is.  7|^. 
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The  Tenders  for  Hs.  30,00,000  in  bills  and  telegraphic  tranBfan  on  lodia 
were  received  on  the  23rd  May  at  the  Bank  of  England.  The  amomt 
allotted  were  :— In  bills  on  Calcutta,  Bs.  16,000,  and  on  Bombay  Ba.  60,000,  at 
an  average  rate  of  la.  7-312rf.  In  telegraphic  transfers— Calcutta,  Bs.  14,20,000 
at  an  average  rate  of  1«.  7-343rf.  ;  Bombay,  Rs.  22,00,000,  at  an  aversge  rate  of 
1«.  7-347^. ;  and  Madras,  Rs.  3,60,000,  at  an  average  rate  of  1«.  7'84W., 
making  a  total  of  Bs.  40,35,000.  Tenders  for  biUs  on  Calcutta  and  Bomliayat 
U.  7  6'l6d.  will  receive  in  full ;  and  for  telegraphic  transfers  onallPrea- 
denciesat  U,  7  11-32^.,  and  above  in  full.  The  amount  of  romittancefl 
between  April  1  and  May  22  realised  £2,296,384. 


J^inuncial  anb  €ommxtml  (Smbarrasstmatd. 

Kemp's  Mercantile  Gazette  reports  the  number  of  failures  in  England  and 
Wales  gazetted  during  the  week  ending  Saturday,  April  28th,  as  232.  ^ 
number  in  the  coiresponding  week  of  last  year  was  236,  showing  a  decrease  of 
4,  being  a  net  decrease,  in  1883,  to  date,  of  76.  The  number  of  bills  of  «1« 
published  in  England  and  Wales  for  the  week  was  262.  The  number  in  tha 
corresponding  week  of  last  year  was  1,003,  showing  a  decrease  of  741,  being  a 
not  decrease,  in  1883,  to  date,  of  12,769.  The  number  published  in  Ireland  for 
the  same  week  was  29.  The  number  in  the  corresponding  week  of  last  yearwai 
25,  showing  an  increase  of  4,  being  a  net  increase  in  1883,  to  date,  of  76. 

The  nimiber  of  failures  in  England  and  Wales  gazetted  during  the  week  end- 
ing  Saturday,  May  6th,  was  208.  The  number  in  the  corresponding  week  of 
last  year  was  217,  showing  a  decrease  of  9,  being  a  net  decrease,  in  1883,  i(i 
date,  of  85.  The  number  of  bills  of  sale  published  in  England  and  Wales  for 
the  week  was  242.  The  number  in  the  corresponding  week  of  last  year  was  908, 
showing  a  decrease  of  666,  being  a  net  decrease  in  1883,  to  date,  of  13,436  The 
number  published  in  Ireland  for  the  same  week  was  46.  The  number  in  the 
corresponding  week  of  last  year  was  20,  showing  an  increase  of  26,  being  a  net 
incrcuBe  in  1883,  to  date,  of  101. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week  end* 
ing  Saturday,  May  12th,  was  214.  The  number  in  the  corresponding  week  of 
last  year  was  216,  showing  a  decrease  of  1,  being  a  net  decrease  in  1883,  to  ^ 
of  86.  The  number  of  bills  of  sale  published  in  England  and  Wales  for 'the 
week  was  262.  The  number  in  the  corresponding  week  of  last  year  was  JW, 
showing  a  decrease  of  708,  being  a  net  decrease,  in  1883,  to  date,  of  14,143.  Tb« 
number  published  in  Ireland  for  the  same  week  was  47*  The  number  in  the 
corresponding  week  of  last  year  was  26,  showing  an  increase  of  21,  being  a  net 
increase  in  1883,  to  date,  of  122. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week  end* 
ing  Saturday,  May  19th,  was  147.  The  number  in  the  corresponding  week  of 
last  year  was  215,  showing  a  decrease  of  68,  being  a  net  decrease,  in  1883,  to 
dute,  of  164.  The  number  of  bills  of  sale  published  in  England  and  Wales  for 
the  week  was  227.  The  number  in  the  corresponding  week  of  last  year  was  W4, 
showing  a  decrease  of  717,  being  a  net  decrease,  in  1883,  to  date,  of  14,860. 
The  number  published  in  Ireland  for  the  same  week  was  29.  The  number  in 
the  corresponding  week  of  last  year  was  28,  showing  an  increase  of  1,  being  a 
net  increase  in  1883,  to  date,  of  123. 

The  number  of  failures  gazetted  during  the  week  ending  Saturday,  May26tlii 
was  191.  The  number  in  the  corresponding  week  of  last  year  was  221,  showing 
a  decrease  of  30,  being  a  net  decrease,  in  1883.  to  date,  of  184.  The  number  of 
Bills  of  Sale  published  in  England  and  Wales  for  the  week  ending  Hay  36th, 
was  25 1 .  The  number  in  the  corresponding  week  of  last  year  was  996,  showing 
a  decrease  of  744,  being  a  net  decrease,  in  1888,  to  date,  fd  16,604.  T^ 
number  published  in  Ireland  for  the  same  week  was  61.  The  number  in  the 
oorresponding  week  uf  last  year  was  22,  showing  an  increase  of  29,  being  a  net 
increase  in  1883,  to  date,  of  152. 
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Ix  the  Bankruptcy  Court,  registration  has  been  ordered  of  liquidation,  reso- 
lutions passed  in  the  case  of  Henry  Worseldine,  of  19,  Change  Alley,  ComhiU, 
mining  agent,  whose  debts  were  returned  at  about  £17,600,  and  assets  and 
securities,  £6,000. 

A  petition  for  liquidation  has  been  filed  in  the  Bankruptcy  Court  by  Lewin 
Baniardo  Mozley,  of  31,  Lombard  Street,  money  dealer,  trading  as  Lewin 
Mozley.  The  debts  secured  and  unsecured  wore  stated  at  £538,000  ;  assets  not 
yet  ascertained,  but  very  considerable.  Mr.  John  Young,  accountant,  was 
appointed  receiver  and  manager. 


Liverpool  advices  announce  the  failure  of  Mr.  James  Harrison,  timber  mer- 
chant, with  liabilities  for  about  £100,000.  Messrs.  J.  W.  D.  Roche  and  Co.,  com 
merchants,  had  also  stopped,  their  commitments  being  £30,000.  The  bills  of 
Mr.  Fritz  Andres,  commission  and  general  merchant,  8,  Clarendon  Buildings, 
Ldverpool,  have  been  returned.  The  house  was  established  in  1874.  Messra. 
J.  and  R.  Gole,  of  4,  Lime  Street,  notify  that  their  clients,  Messrs.  Benjamin 
Harben  and  Son,  of  33,  Great  Tower  Street,  E.C.,  have  been  compelled  to  sus- 
pend payment,  and  have  placed  their  books  in  the  hands  of  Messrs.  Barrow  and 
Gates,  of  99,  Gresham  Street,  E.C.,  chartered  accountants;  also  that  Mr. 
Benjamin  Harben,  trading  under  the  style  of  Stanley  Filmer  and  Co.,  at  33, 
Great  Tower  Street,  E.C.,  and  Springdale  Road,  Stoke  Newington,  as  a  sauce 
manufacturer,  has  had  to  suspend  payment  in  consequence  of  the  stoppsge  of 
Uko  firm  of  Benjamin  Harben  and  Son. 


April  28. — Acceptance  by  the  Government  of  the  principle  of  Local  Option. 

Message  of  Mr.  Pamell  to  the  Irish  Philadelphia  Convention  advising 
moderation. 

30. — Protest  of  M.  de  Lesseps  against  the  infringement  of  the  rights  of  the 
existing  Suez  Canal,  by  the  formation  of  a  new  canal. 

Good  report  of  Egyptian  crops. 

Determination  of  the  Porte  not  to  yield  to  the  Powers  on  the  Tariff  ques- 
tion. 

Demand  of  the  Malagasy  Envoys  at  Berlin  for  German  help  against  French 
annessions. 

Disturbances  at  Port  Said  ;  English  Marines  landed. 

May  1. — The  new  Eprptian  Constitution  signed  by  the  Khedive. 

Serious  state  of  political  affairs  in  Norway  ;  strong  retaliatory  measures  of 
the  King  of  Sweden  expected  against  the  Odelsthing. 

2.— Statement  by  M.  Challemel  Lacour  in  the  French  Senate  that  no 
aggreasion  against  F^rance  need  be  apprehended  from  the  Triple  Alliance. 

3. — Flight  of  secret  society  members  in  Ireland. 

Departure  of  Lord  Dufferm  from  Egypt. 

Bank  of  Bombay  discount  rate  increased  from  8  to  9  per  cent. 

4. — Rejection  by  the  House  of  Commons  of  the  Affirmation  Bill  (292  votes 
against  289). 

Satisfaction  felt  at  Rome  and  Vienna  at  M.  Challemel  Lacour* s  speech  in 
the  French  Senate. 

5. — Success  of  the  French  5  per  cent.  Rente  conversion. 

Harmony  re-established  in  the  Spanish  Ministry,  the  vote  of  credit  to  bo 
aliandoned. 

Reported  conditional  recognition  by  China  of  a  French  Protectorate  over  Annam. 

Failurei  n  the  Liverpool  cotton  trade,  liability  £150,000. 

Retirement  announced  of  Mr.  Yanderbilt  from  railway  presidencies. 

Reported  intended  iisue  of  North  Eastern  Railway  stock  at  par. 

7. — Parisian  rumour  of  the  probable  appointment  of  M.  L6on  Say  as  French 
Finance  Minister. 


Fuiluro  i,f  Jlr.  Mozeluy,  liiiimci..i  i 

10.— Haiili  of  ICnftland  distouiit  la 

The  King  uf  Annuni  invited  to  nc: 

The  I'owcrs  accopt  the  now  G  ovoi 

Expected  jmmediato  tiprnnturc  of  t1 

gariaD,  and  Turkish  Railways. 

Belgian  loan  of  60  million  (duicb  iJ 

II. — Leading  English  shipovnec*  t 

13, — International  Fisheiiw  ICxhibi 

IteporUd  accaptanco  by  ths  Sultan 

condition  of  hia  suzerain  rights  being 

tlgned  hy  the  Powers, 

BoBiffnation  of  Senor  Morct,  chitini 
opposing  the  issue  ofa  new  loan  and  t 
by  the  Ministrj', 

li.~^Vhit-&tondar,  Bank  Holiday. 

Issue  of  n  Papal  inensago  to  the  Irt 

participation  in  political  questions,  and 

1-5. — Accident  on  the  Caledonian  Riii 

injured. 

Proliminary  Bignatoro  of  the  Turkist 

BumouTS  of  fighting  in  Zululand  ;  nr, 

Annom»ced  intended    visit  of  the  P 

UTsngo  for  the  settlement  of  tho  Piibli 

Id.— ' Reported  signature  of  a  Treaty 

Bank  of  Spain  discount  rata  inrrcasei 

17. — Port  Said  to  be  garrisoned  by  I 

Departurs  of  Lord  DufTcrin  from  Com 

Negotiations  between  Geiinany  and  tl: 

Political  declamtion  expected  of  the  ( 

Heavy    failun.'   on    tho   Stoi'k    Eicl 

liabilities,  £230,000  ;  nsaeti,  about  £fi,04 

18. — Reportod  adliosiun  ot   the  Spai 

Monarchy. 

Iloiiignatian  of  the  Greek  Financo  'M 

Impeachment  of  the  Nor^'egian  Prrni 

Meeting  of  Slexican  Bondhnlders  ;  ag 

19. — Innndationt  in  the  Jndran  «na  ■^' 
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•BflfKntad  intaiiiion  of  the  Saes  Canal  Compmy  to  constnict  a  now  canal, 
{nation  of  the  IteUan  Ministry,  the  retiring  Premier  to  form  another 

-fbitish  protest  against  the  decision  of  the  Porte  to  levy  an  8  per  cent. 

rem  daty  on  British  goods  pending  a  now  treaty. 

irted  intention  of  the  Emperor  of  Bussia  to  introduce  reforms. 

-The  British  (Government  decide  not  to  interfere  in  Zululand. 

>matic  relations  with  Mexico  may  be  looked  for. 

ling  of  the  French  in  Madagascar. 

Trench  Senate  votes  the  Tonquin  expedition  grant. 

trted   negotiations  between    Uio   Austro-Himgarian  Government  and 

.  BothschUd  for  an  issao  of  Rente. 

•Queen's  birthday  celebrated  throughout  the  country ;  the  weather  in 

i  TBty  wet. 

. — Coronation  of  the  Czar  in  the  Kremlin  at  Moscow  celebrated  with  an 

arable  display  of  mingled  civilised  and  barbaric  splendour,  and  amidst  the 

ided  enthusiasm  of  the  people. 

fcnut  Sunday  in  Bushy  Park. 

-Execution  of  Fagan,  one  of  the  Phcenix  Park  murderers,  in  Kilmainham 

-Mr.  Gladstone  addressed  a  meeting  of  the  Liberal  party  at  Foreign  Office, 
er  in  the  day  explained  the  Government  proposals  for  the  session. 


DRBN  of  wealth — The  Rothsohildren. — Life, 

'  was  Pharaoh* 8  daughter  like  a  broker P^She  got  a  little  **  prophet'* 
le  rushes  on  the  banks.r-  tSan  Fraiieisco  Newt  Letter, 


>nnecticut  banker,  always  rigidly  accurate,  quoted  two  lines  of  a  hymn 
t  a  funeral:  *'Ten  thousand,  thousand  (10,000,000)  arc  their  tongues 
their  joys  are  one  (1). 

n  Ex-Secretary  Evarts  visited  the  Natural  Bridge  of  Virginia,  the  story 
Id  by  one  of  the  party  that  George  Washington  once  threw  a  silver 
3ver  the  bridge  standing  where  they  were.  At  it  was  a  rather  remark* 
»,t,  some  of  the  listeners  doubted.  "You  forget,*'  said  Mr.  Evarts, 
much  farther  a  dollar  went  in  those  days." 

as  a  Boston  widow  who  tripped  into  a  broker's  office  the  other  day  with 
in  a  reticule,  and  said,  "Mr.  Brown,  I'm  going  to  bo  married 
ffing."  " Is  thatpossible  !  Allow  mo  to  congratulate  the  lucky  man." 
linly,  thanks.  I^re  is  $5,060  in  cash.  I  want  to  be  worth  at  least 
)  by  April  1.  Won't  you  please  take  this  and  invest  it  in  some 
which  wul  raise  300  per  cent.  \  Do,  that's  n  good  man,  and  you  may 
it  125  for  your  trouble ! "—  Wall  Street  Xeui. 

h  Washington,  an  aged  coloured  African,  whitewashed  the  fence  of  an 
banker  for  a  dollar  and  a  quarter,  which  the  banker  paid  him  in  Mexican 
rs  at  par.  Several  days  rolled  away  into  eternity  beK)rd  Smith  Washing- 
d  occasion  to  put  one  of  those  Mexican  quarters  into  circulation,  but 
te  attempted  to  do  so,  he  was  shocked  at  the  20  per  cent,  discount.  His 
t  were  hurt,  too.  He  lifted  up  his  voice  and  said — "  Jess  tor  think  ob  a 
,  in  whom  I  had  ebery  confidence  in  de  world,  beating  me  out  ob  a 
r  ob  a  dollar.  I  'lowed  he  was  an  honest  man.  I  hadn't  orter  tuck  de 
de  first  place."  And  then  he  added,  more  cheerfully,  *'  But  ef  I  hadn't 
0  job  to  whitewash  the  fence,  I  nebber  would  hab  found  out  whir  de 
OS  roosted,  and  as  I  sold  four  dollars  wuff  ob  chickens  next  momingi  de 
Aint  cotched  up  wid  me  yeV*^Teza$  Siftings, 
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To  the  Editor  of  the  Bankers*  Magazine, 

Edinburgh,  22nd  May,  1883. 
Sib, — There  are  Tarions  firms  of  Writers  to  the  Stgnei^  diartered 
aeoountantfl  and  others,  who  advertise  in  the  newspapers  here  as  agatf 
for  certain  foreign  banks,  with  the  object  of  collecting  deposit  monej  for 
these  banks.  It  is  not  known  what  authority  these  agents  have  as  regirdi 
binding  the  banks  for  whom  they  act  by  their  signing  for  the  banu  in 
their  capacity  of  agents,  or  whether  their  signature  as  such  binds  the 
bulks  at  all.  But,  supposing  a  cheque  is  issued  by  a  firm,  A.  B.,  on  b 
bank,  C,  D.,  payable  to  the  Chartered  Bank  of  Alexandria,  Jrc,  or  order 
for  £10,000,  and  is  endorsed — 

''For  the  Chartered 'Bank  of  Alexandria,  ^, 

"  Smith,  Jones  4  RolnnsoD, 

'<  Agents," 
who  cash  it  at  their  bankers,  E.  F.,  and  the  latter  pass  it  thronghthe 
Clearing  House  for  payment  by  the  bank,  C.  D.,  la  the  bank,  C.  D.| 
legally  entitled  to  return  the  cheque  unpaid  to  the  bank,  E.  F.,  with  the 
answer,  *'  endorsement  irregular  "  ?  Would  the  bank  drawn  on  not  bo 
justified  in  assuming  that  such  an  endorsement  was  regular,  ooDndering 
that  the  bank,  E.  F.,  had  cashed  it  to  their  customers,  Smith,  Jones  snd 
Robinson  ?  If,  however,  the  bank  drawn  on  were  to  pay  a  cheque  so 
endorsed  without  challenging  the  endorsement,  and  it  was  aftermnls 
discovered  that  the .  money  h  ad  been  misapplied  by  Smith,  Jones  snd 
Robinson,  could  the  firm,  A.  B.,  recover  the  amount  from  the  bank,  C.P.j 
or  would  the  liability  (if  any)  rest  with  the  bank  E.  F.  ? 

YonrSy  Ac,  Bakkib. 

pt  is  a  question  of  evidence  of  authority  in  the  first  place.  We  do  not 
think  anyone  but  the  bank  drawn  on  is  justified  in  assuming  that  the 
endorsement  is  regular. — Charles  v.  Blcuikwell,  46  L.  J.  C.  P.,  368.  In 
the  second  place,  it  is  very  difiicult  to  say  who,  if  anyone,  would  be  lisble. 
Smith  V.  The  Union,  <fec.,  46  L.  J.  Ex.,  666.— Ed.  B.M.] 

Readings   in    Socicil   Economy.    By  Mrs.  F.  Fenwick  Miller.    London: 

Longmans  and  Co. 
This  book  is  writteii  in  a  style  which  will  ensure  the  interest  of  the 
elasses  for  whom  it  has  been  designed.  <' Political  Economy"  or  <<8ocisl 
Economy"  are  rather  formidable  phrases  to  the  masses,  but  Mn,W!i\fii 
has  treated  her  complex  subject  in  such  an  easy  yet  lucid  form  that  ^ 
purpose  is  certain  to  be  attained. 

The  English  Citizen  ;  Local  Government.    By  M.  D.  Chalmers,  BaI^i8tc^ 

at- Law.    London  :  Macmillan  and  Co. 
The  name  of  this  little  work  clearly  defines  the  nature  of  its  contents. 
It  bears  evidence  of  painstaking  and  careful  preparation,  and  iUustrstes 
the  subject  of  English  local  government  in  aJl  its  phaaes  intelligibly. 

The  Scarcity  of  Gold  and  the  Remedy,    By  Robert  Montgomery.   Man- 
chester :  John  Hey  wood. 
This  is  a  pamphlet  read  on  April   11th  last  before  the  Manditfter 
Statistical  Society  by  the  author,  one  of  its  vice  presidents.    Mr.  Moot* 
gomery's  opinions  may  be  perused  with  advantage. 
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s8ftBs.  Brown,  Janaoii  and  Go.  resiuned  businMs  at  their  old  addreis,  S2, 
bchnrch  Laiie»  on  the  24th  Maj. 

The  directors  of  the  Boyal  Bank  of  Scotland  have  resolved  to  recommend  that 
e  midsummer  diyidend  shall  be  at  the  rate  of  10  per  cent,  per  annum,  free  of 
oometax,  _— — 

We  understand  that  Mr.  T.  Fraser  Sandeman  will  be  the  manager  of  the  Lon- 
<a  office  of  the  Commercial  Bank  of  Scotland,  and  that  their  business  premises 
HI  adjoin  those  of  the  Royal  Bank  of  Scotland,  in  Bishopsgatc  Street. 

The  Union  Company*s  steamer  **  Nubian  "  arrived  at  Plymouth  on  Thursday, 
ay  24thy  from  Gape  Town.  She  brought  800  oz.  of  gold  dust,  valued  at 
{y600,  this  being  Ae  first  largo  shipment  of  gold  from  the  Transvaal. 

Messrs.  Morton,  Rose  and  Co.  notify  the  payment,  on  Juno  15,  on  behalf 
;  the  Canadian  Pacific  Railway  Company,  to  sudi  bondholders  of  t^e  St.  Law- 
oice  and  Ottawa  Railway  Company  as  may  have  deposited  their  bonds  with 
lein,  the  sum  of  £2  for  every  £3  of  interest  represented  by  coupons  attached  to 
ich  bonds  falling  due  on  that  date. 

On  May  23  the  District  Court  of  Cronstadt  delivered  judgment  in  the  case  of 
n  persons  charg^  with  fraud  in  connection  with  the  failure  of  the  Cronstadt 
ank.  The  prisoners  Schoenjan  and  Sinebriuchoff  arc  sentenced  to  deprivation 
I  dvil  rights  and  transportation,  the  first  to  Tobolsk  and  the  second  to  Arch- 
is^  Langwagen,  the  tbird  prisoner,  is  sentenced  to  deprivation  of  civil 
guU  and  two  years  and  a  halt  hard  labour.  The  remainder  of  the  accused 
re  acquitted. 

Christopher  Bulteel,  banker,  uf  Plymouth,  committed  suicide  on  Tuesday, 
[aj  22nd  in  Cockington  Wood,  two  miles  from  Torquay.  The  body  was  found  by 
nrdener  at  six  o'dock  the  following  evening.  The  deceased  left  the  home  at 
KUcorran,"  Bamfylde-road,  and  escaped  from  a  keeper,  being  weak  minded. 
Le  was  40  years  of  age,  and  leaves  a  wife  and  infant  child.  He  hanged  him- 
bU  with  a  strap.    He  has  lived  in  Torquay  ten  months. 

According  to  the  report  of  the  English  Bank  of  Rio  de  Janeiro  (Limited)  for 
ie  year  ending  Feb.  28  last,  the  net  profit  amounted  to  £62,222.  0«.  5<f.  The 
irectors  have  added  £5,000  to  reserve,  and  recommended  a  dividend  of  8«.  per 
tiare  with  a  bonus  of  4«.,  making,  with  the  distribution  in  December  last, 
0«.  per  share  for  the  year,  or  10  per  cent,  on  the  paid-up  capital.  A  balance 
f  £7»222.  0#.  6d,  is  carried  forward. 

A  laree  numher  of  forged  £1  notes,  purporting  to  be  issued  by  the  Royal 
lank  of  Scotland,  are  circulating  in  Glasgow  and  the  West  of  Scotland.  Five 
rere  presented  for  payment  on  Friday,  May  25th,  and  one  was  handed  to  the 
<^oe  on  Saturday,  May  26th.  The  counterfeits  are  good  imitations,  but  being 
ihographed  instead  of  cngravod  the  outlines  are  not  bo  sh^rp  as  in  the  genuine 
otok  They  bear  the  woids,  **  promise  to  pay  to  James  Wnght*"  whilst  notes 
BtUy  issued  by  the  Royal  Bank  bear  an  open  order  lo  pay  on  demand. 

The  Depntv-Master  of  the  Mint  notes  the  remarkable  fact  that,  with  the  exoep. 
l<m  of  a  small  number  of  100-franc  pieces,  no  gold  whatever  was  coined  at  the 
luis  Mint  during  the  whole  of  last  year,  and  that  there  has  been  no  coinage  of 
freoch  gold  pieces  for  general  circulation  since  1879.  The  coinage  of  French 
ilTar  has,  moreover,  been  limited  to  the  issue  of  half-franc  pieces,  forming 
•zt  of  tho  lahflidiary  coinage  authorised  by  the  Monetary  Convention  and  com- 
MDoedinlSSl. 
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The  rapid  and  continuous  iall  in  recent  years  in  the  market  price  of  silver  bu 
raised  in  a  curious  way  the  profit  made  by  the  Mint  on  the  silTer  cdns  irbick, 
as  is  well  known,  remain  of  the  same  weight  and  fineness  under  all  TsriatioDiin 
the  intrLasic  ralue  of  the  metal.  In  1 870  the  profit  was  only  9  per  eeni,  in  1875 
it  was  16  per  cent.,  while  at  present  it  is  about  28  per  cent.  In  one  year  it  vu 
even  higher,  namely,  in  1870,  when  it  was  31i  per  cent.  In  1881  the  total 
gains  of  the  Mint  on  the  coinage  of  silver  reached  the  larg^  sum  of  £106,823. 

The  report  of  the  Land  and  Mortgage  Company  of  Egypt  (Limited)  for  the 
year  ending  March  31  last  has  been  issued.  The  balance-sheet  shows  a  net 
profit  of  £16,403.  16^.,  and  a  dividend  of  Zs,  per  share,  maUngwith  the  interim 
distribution  6  per  cent,  for  the  year,  is  recommended,  leaving  £2,789. 15i.to 
be  carried  forward.  The  directors  refer  to  the  adverse  influences  during  neat 
part  of  the  year,  and  the  difficulty  in  transacting  business  or  realising  obbti, 
but  add  that  the  company  has  nevertheless  maintuned  ita  position,  and  ihofB 
results  more  favourable  than  those  obtained  in  the  previous  year. 

Last  year  at  the  Mint  was  almost  entirely  occupied  in  the  work  of  reorganiiing 
the  buildings  and  machinery ;  hence  the  production  of  coins,  with  the  exceptioa 
of  bronze  coin,  which  is  manufactured  at  Birmingham  under  confnct)  wii 
almost  entirely  suspended.  No  gold  whatever  was  received  for  coinage,  and  the 
value  of  the  silver  coined  was  only  a  little  over  £206,000.  Mor  £d  the  gold 
pieces  received  by  the  Bank  of  England  from  the  Australian  Mints  help  tosnpply 
the  deficiency,  the  amoimt  being  actually  more  than  a  million  less  than  tsat 
received  in  the  previous  year. 

The  annual  general  meeting  of  the  Institute  of  Bankers  was  held  on  Monday, 
May  15th,  in  the  theatre  of  the  London  Institution,  Finsbury  Circus,  E.C.,vto 
the  report  of  the  council,  with  the  financial  accounts  for  the  year,  were  pie- 
sented  and  adopted.  Mr.  Richard  B.  Martin,  M.P.,  wa?  unanimously  elected 
president  for  the  ensuinj^  year,  in  the  place  of  Sir  John  Lubbock,  whose  term  of 
office  had  expired,  and  to  whom  a  hearty  vote  of  thanks  was  accorded.  Mr* 
Rowland  Hamilton  thon  read  a  piper  on  **  Capital,"  in  which  the  various  deflni* 
tions  and  functions  of  capital  were  elaborately  dealt  with.  An  interesting  dif- 
cussion  followed,  and  the  meeting  ended  with  a  vote  of  thanks  to  the  reaoer  of 
the  paper.  • 

The  Corporation  of  Newcastle-upon-Tyne  are  prepared  to  receive  ofTew  for  an 
issue  of  £350,000  in  3^  per  cent,  stock.  The  stock  will  be  issued  at  par  in  somi 
of  £10  and  multiples  of  £10,  free  of  stamp  duty  and  all  official  chargeCi  and 
will  be  redeemable  at  par  on  the  Ist  of  July,  1936,  unless  previously  canoelkd 
by  purchase  either  in  the  open  market  or  bv  agreement  with  the  stockholdtf. 
The  stock  will  be  secured  upon  the  rents  and  other  revenues  of  the  CorporatioOf 
except  the  Through  Toll,  and  upon  the  City  Fund,  the  General  Rate  authoriaed 
to  be  levied  under  tlio  provi:!ii<»ns  of  the  Newcastle-upon-Tyne  ImprorenMnt 
Act,  1865,  the  Xewcastle-upon-Tyno  Improvement  Riite,  the  General  Diatrict 
Rate,  and  the  Public  Libnirv  Rate.  ' 


It  will  not  be  very  comforting  to  persons  insunxl  in  what  are  known  n 
industrial  companies  to  learn,  ns  they  m.'iy  from  the  fignres  presented  to  the 
Board  of  Trade,  that  during  the  past  yoir  such  companies  paid  away  neaily  hal' 
of  their  income  in  collet^tion  and  commission  and  other  expenses.  Thai  %  to 
obtain  £2,236,000  there  wa.s  disbursed  £1,081,000.  The  claims  paid  by  the* 
companies  amounted  to  £780,000.  The  " industrial  companies'*  have  scartely 
any  accumulated  capital.  The  premium  income  of  the  ordinary  life  insorance 
companies  amonnt  to  £1 1 ,808,000,  the  interest  received  on  capital  to  £5,488,(W0, 
and  the  claims  paid  bv  them  to  £9.74  3. COO.  The  cost  of  management  V3> 
£1,664,000. 

At  an  extraordinary  meeting  of  the  shareholders  of  the  Banque  d*£scofflpte, 
held  at  Paris  on  Monday,  the  7th  May,  the  reduction  of  the  shltro  capitiu  to 
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4(0,000,0001.  by  the  conyeriioii  of  two  shares  with  126f .  paid  up  into  one  share 
"With  260f .  paid-up,  and  negotiable  to  bearer,  was  adopted.  The  capital  of  thia 
company  is  thus  reduced  to  its  original  anioont.  I^  was  raised  in  1879  to 
100,000,000f.,  the  new  shares  being  issued  at  G25f. — that  is,  at  a  premium  of 
126f.,  a  price  93f.  above  their  present  quotation.  The  treaty  for  the  incorpora- 
tion into  the  Banque  d'Escompte  of  the  Banque  Frangaiso  et  Italienno,  and  for 
the  creation  of  30,000  new  shares,  to  bo  allotted  to  tho  shareholders  of  the  latter 
eonccm,  were  appro?ed.  The  total  capital  of  M.  de  Soubeyran's  Bank  will  thus 
henceforward  be  65,000,000f. 

At  Bow  Street  Police  Court  on  Tuesday,  May  8th,  John  Oliver  Hopkins,  27, 
waa  charged  on  a  warrant,  granted  under  the  proyisions  of  the  Fugitive  Criminal 
Act,  with  embezzling  money  belonging  to  the  directors  of  the  Standard  Bank. 
The  defendant  was  manager  of  the  Georgetown  (Cape  Colony)  branch  of  the 
above  bank.  On  the  2oth  April  a  telegram  was  received  at  the  head  office  of  the 
bank  in  London  stating  that  tho  defen&nt  had  left  Capetown  by  the  *'  Drummond 
Castle,"  and  that  de&lottions  amounting  to  upwardaof  £500  had  been  discovered. 
Ap^cation  was  made  for  arrangements  to  be  made  for  his  arrest,  which  was 
•ffactod  by  Inspector  Dowdell,  of  Scotland  Yard,  at  Plymouth,  on  Monday. 
About  £220  was  found  in  the  defendant's  possession.  He  was  remanded  fur  the 
of  the  necessary  papers  from  the  Cape  in  support  of  the  charge. 


At  the  sitting  of  the  Chamber  of  Deputies  at  Madrid,  on  May  Uth,  the 
Hiniater  of  Finance,  in  reply  to  a  question,  said  that  the  present  Budget  would 
doaawith  a  surplus.  He  added  that  he  had  not  abandoned  the  idea  of  an 
efontual  sale  of  the  State  forests  and  lands.  Senor  Moret  moved  an  amend- 
ment to  the  Budget  Bill  in  the  form  of  a  new  financial  scheme,  of  which  the 
aeaential  points  are  as  follows : — He  proposes  reductions  amounting  to  10,000,000 
pesetaa  in  the  ordinary  Budget  for  the  next  financial  year,  and  an  increase  of 
18,000,000  in  the  extxaordinary  Budeet,  the  figures  of  the  latter  being  placed  at 
apwarda  of  100,000,000,  including  a  loan  of  85,000,000  for  public  works,  to  be 
eorered  by  extraordinary  resources,  yielded  a  revenue  of  more  than  108,000,000 
poMtaa. 

In  eompliance  with  Section  188  of  the  Companies  Act,  1862,  resolutions 
have  been  duly  passed  and  confirmed  by  tho  shareholders  of  tho  York  City 
and  Coxmty  Bank  authorising  its  registration  under  the  Act  of  1879  as 
a  limited  company,  and  it  is  intended  to  give  effect  to  these  resolutions  on  tho 
2nd  July  next.  It  has  been  further  resolved  that  the  subscribed  capital  of  the 
bank  be  increased  from  £698,000  to  £1,000,000,  by  the  creation  of  6,040  addi- 
tional or  new  shares  of  £50  each,  £15  paid.  The  amount  to  be  received  as 
preminm  on  the  new  shares  will  be  added  to  the  reserved  surplus  fund.  When 
these  alterations  are  completed,  tho  result  will  be— capital  subscribed. 
£1,000,000;  capital  paid-up,  £300,000;  reserved  surplus  fund,  upwards  of 
£278,000. 

An  accelerated  train  8er^'icc  is  about  to  be  coiablished  between  Paris  and 
Constantinople ;  and  the  mails  for  Constantinople  via  Varna  will,  on  and  after 
the  1st  of  June,  be  sent  by  way  of  Paris  instead  of  by  way  of  Ostend,  as  at 
preaent,  thus  occupying  one  diiy  less  on  the  journey  than  ia  now  occupied. 
Under  the  new  arrangement  tho  mails  now  despatched  from  London  every  Tuea- 
day  and  Saturday  tia  OHond  and  Varna  will  bo  discontinued,  and  mails  will  be 
sent  instead  every  Tuesday  and  Friday  morning  via  Paris  and  Varna.  Letters 
for  Constantinople  via  Varna  should,  therefore,  on  and  after  the  1st  of  June,  be 
posted  in  time  fbr  the  mails  leaving  London  on  Tuesday  and  Friday  mornings. 
In  addition  to  the  mails  via  Paris  and  Varna,  mails  for  Constantinople  will  still 
be  sent,  aa  at  present,  by  Italian  packet  via  Brindisi,  and  by  French  packet  via 
KantiUea,  to  contain  correspondence  especially  so  addiessea. 
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At  the  Mansion  House  Police  Court,  on  Friday,  May  25tli,  Arthur  Stneey,  a 
vouUi,  was  charged  on  remand  with  forging  and  uttering  a  cheque  for  £30  vHh 
intent  to  defraud  Messrs.  Williams,  Deacon  and  Co.,  bankers;  he  ivu  ilto 
charged  witii  stealing  eight  other  cheques. — Mr.  St.  John  Wontner  protecnted. 
— The  accused  was  in  the  serx-ice  of  Mr.  S.  D.  Ashby,  a  solicitor,  of  Queen 
Victoria  Street. — On  Whit  Monday  Mr.  Ashby  inspected  his  cheque  and  pan 
books,  and  found  that  a  cheque  for  £30  had  been  drawn,  and  that  altogether 
nine  cheque  forms  were  missing.  Ho  communicated  with  his  bankers,  and  from 
them  ho  received  the  nine  cheques  produced.  The  signatures  were  imitatkos 
of  his  writing,  snd  ho  believed  them  to  be  signed  by  the  defendant  The 
counterfoils  as  well  as  the  cheques  had  been  carefully  removed  from  the  cheque- 
book.— Mr.  Morris,  cashier  at  Messrs.  Deacon's,  said  that  he  believed  the  nine 
cheques  to  have  been  presented  by  the  prisoner  and  cashed  over  the  counter.— 
The  accused  pleaded  guilty  and  was  committed  for  trial. 

A  tabular  statement  has  been  issued  exhibiting  the  nature  and  value  of  de- 
clared exports  to  the  United  States  from  the  Birmingham  consular  diitrict 
during  the  quarter  ended  March  31  last.  From  Birmingham  alone  the  total 
value  of  the  exports  was  736,058  dols.  The  chief  items  were  the  folkming:— 
Guns  and  materials,  139,106  dols. ;  hardware,  cutlery,  steel,  and  iron,  191,107 
dols.;  buttons,  shells,  &c.,  77,334  dols.;  fancy  goods  and  jewellery,  lifii^ 
dols. ;  and  glass,  porcelain,  &c.,  60,801  dols.  From  Bedditch  tliere  vete 
cxi)orted  needles,  fishing-tackle,  &c.,  to  the  amount  of  103,876  dok  The 
Kidderminster  exports  amounted  to  189,600  dols.,  and  of  this  turn  no  letfthan 
105,353  dols.  was  on  accoimt  of  salted  skins,  chamois,  &c.,  and  45,324  ddls.  ftr 
rugs.  The  Wolverhampton  exports  amounted  to  98,216  d[ol8.,  of  which  60,692 
dels,  was  for  cotton,  ties,  &c.,  and  27,661  for  iron  sheets,  roofing,  ko*  The 
whole  of  the  exports  for  Birmingham  and  the  district  amounted  to  1,127,753 
dols.,  as  compared  with  1,118,944  dols.  for  the  corresponding  quarter  of  1883, 
thus  showing  an  increase  in  the  first  quarter  of  this  year  of  8,807  dols. 

An'extraordinar}'  general  meeting  of  the  shareholders  of  the  London  and  Sonth- 
Westem  Bank  (Limited),  was  held  on  May  8th,  at  the  City  Terminus  Hotel,  to 
consider  a  resolution  authorising  the  company  so  far  to  modify  the  conditions 
contained  in  its  memorandum  of  association  as,  by  sub-division  of  its  sharei,  to 
divide  its  capital  into  shares  of  smaller  amount.  Mr.  Kenry  Wethered  presided, 
and  stated  that  when  the  bank  was  formed  it  had  to  compete  with  simuiriniti- 
tutions  whose  liability  was  unlimited.  It  had,  therefore,  been  thought  win  to 
issue  their  capital  in  shares  of  £100  each,  with  £20  a  share  paid  up.  It  wM  nov, 
however,  believed  that  it  would  be  advantageous  to  divide  the  shares  into  150 
shares,  with  £10  paid  up,  and  to  make  a  caU  of  £2.  lOt.  a  share  next  Angn^ 
and  a  further  call  of  £2.  lOs,  a  share  at  a  future  period.  The  new  capital  was 
required  to  meet  their  increasing  business.  Lieutenant-Colonel  Elliot  seoooded 
the  motion,  and  in  reply  to  questions  the  chairman  stated  that  the  convenioo  d 
the  shares  would  be  proposed  in  a  way  which  would  be  most  acceptabk  to  the 
shareholders.  The  directors  and  managers  were  convinced  of  the  wiid<Hn  of 
the  course  proposed.  He  then  put  the  resolution,  and  declared  it  ctnied 
unanimously. 

The  proposal  which  has  been  under  the  consideration  of  a  largo  number  of 
the  clerks  of  the  metropolis  to  establish  an  association  of  a  provicumt  and  pro- 
tective character  has  assumed  a  practical  shape.  Those  interested  in  the 
formation  of  what  it  is  proposed  to  call  a  **  United  Clerks*  Association  **  met  on 
Monday  evening,  May  21,  at  16,  Great  Queen  Street,  to  discuss  the  prindplei 
on  which  the  organization  should  bo  founded,  and  to  take  the  preliminary  itepe 
in  its  establishment.  It  was  stated  that  there  was  no  intention  on  the  ptft  of 
the  promoters  of  the  new  society  to  compete  or  clash  with  the  ATii4»"c  Pwi" 
dent  Clerks*  Benevolent  Fund,  which  has  been  an  agency  of  valuable  relief  and 
assistance  to  clerks  and  their  families,  but  that  it  would  embrace  the  principle  ^i^ 
affording  temporary  relief  to  members  who  either  may  be,  through  no  iantt  of 
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it  of  employment  or  afilicted  by  sickness.  It  is  not  merely  the 
lelvee  who  are  taking  this  question  up,  but  many  large  employers 
id  accountants  are  interesting  themselves  in  it.  It  was  resolved — 
erks'  Association  be  formed  for  the  United  Kingdom."  A  pro- 
mittee,  strongly  representative  of  the  various  sections  of  clerks,  was 
ind  Mr.  Joseph  T.  Smith  was  appointed  hon.  sec. 

Istics  recently  compiled,  it  appears  that  the  whole  of  the  United  States 
lissiBsippi  and  north  of  the  Potomac  and  Ohio  has  a  population  of 
and  had  at  the  beginning  of  the  present  year  49,698  miles  of  road. 
Lves  544  persons  to  the  xmle,  and  yet  it  supports  its  railroad  system 
an  the  Southern  States,  which  have  a  population  of  740  to  every 
in  operation.  The  reason  for  this  is  to  be  found  in  the  great 
indusbry,  in  the  development  of  mines  and  manu^EicCures,  and  in  the 
a  of  foreign  trade  at  Northern  seaports,  which  causes  the  produce  of 
it  and  South  to  be  moved  largely  over  the  Northern  roads.  The 
ites  east  of  the  Mississippi  have  436,370  square  miles  to  16,108  miles 
7*1  to  one,  while  the  Northern  States  east  of  the  Mississippi  have 
ire  miles  to  45,598  miles  of  road,  or  8*4  to  one.  Notwithstanding, 
jTS  are  not  yet  demanded  for  the  South  with  anything  approaching 
18  shown  in  adding  to  the  mileage  of  the  Northern  States.  In  the 
ig  the  past  twelve  months,  thousands  of  miles  of  railroad  have  been 
and  many  more  are  now  in  progress,  while  railway  coastruction  in 
insignificant  in  amount.  The  conclusion  is  that  the  South  has 
3  rai&oads  than  it  can  well  support. 

atorh&B  published  a  list  of  persons  who  have  died  during  the  last  ten 
»t  Britain  leaving  over  a  million,  over  a  half  million,  and  over  a 
I  million,  the  numbers  being  13,  56,  and  195  respectively.  Tho 
surprised  at  the  figures,  the  increase  compared  with  the  previous  ten 
30  per  cent,  amongst  millionaires,  6  per  cent,  among  half  millionaires, 
tent,  among  quarter  millionaires,  while  they  expected  the  numbers 
d.  Only  a  moiety  of  the  names  are  purely  City  men.  Those  leaving 
id  upwards  were:  Baron  L.  N.  de  Rothschild,  £2,700,000;  Mr. 
erton  Haywood,  Liverpool,  £1,900,000;  the  Earl  of  Dysart,  34, 
jet.  Strand,  £1,700,000;  Mr.  J.  Willijvins,  Caerhayes  Castle,  Com- 
),000;  the  Duke  of  Portland,  £1,500,000 ;  Mr.  T.  Baring,  banker, 
ite  Street  Within,  £1,500,000  ;  Mr.  Thomas  Wigley,  Timberhurst, 

£1,300,000  ;  Mr.  J.  E.  Mills,  Kingswood  Lodge,  Tunbridge ;  Mr. 
)yfartha  Castle,  Glamorgan ;  and  Mr.  E.  R.  Langsworthy,  Victoria 
hester,  £1,200,000  each ;  Mr.  James  Baird,  Cambusdoon,  Ayrshire, 

Sir  David  Baxter,  ironmaster,  Dundee,  £1,098,000;  Baron  Wol- 
Hyn),  Lombard  Street ;  Mr.  Joseph  Love,  Mount  Beulah,  Durham  ; 
?enn,  The  Cedars,  Lee,  Kent ;  Mr.  R.  Thornton,  West  Streatham 
r ;  and  Mr.  E.  Mackenzie,  Fawley  Court,  Bucks,  £1,000,000  each. 

>rd  Mayor's  Court,  on  Wednesday,  May  23rd,  before  the  Assistant 
I  jury,  the  case  of  *^  Flint  v.  the  Hon.  Mis3  Lysaght "  was  heard,  in 
lain^ff,  who  was  a  hatter  carrying  on  business  at  Ladbroke  Grove, 
1,  Buod  the  defendant,  the  daughter  of  Lord  Lisle,  to  recover  the  sum 
eh  he  alleged  he  had  paid  at  her  request  to  the  Cripplegate  Loan  and 
ompany.  Mr.  Rickworthy,  barrister,  appeared  for  the  plaintifl^, 
was  that  having  been  in  the  habit  of  cashing  the  Hon.  Miss  Lysaght's 
her  monthly  allowance  of  £10,  she  and  her  father.  Lord  Lisle,  came 
said  they  were  anxious  to  obtain  a  loan  of  £36  from  the  Cripplegate 
and  that  they  required  a  third  name  to  the  promissory  note.  iJiey 
aaked  him  if  he  would  oblige  them-  with  his  name  to  which  he  oon- 
he  promise  of  Miss  Lysaght,  in  the  presence  of  her  father,  that  he 
ff)  should  receive  the  futiure  £10  cheques,  pay  the  Company  the 
required  by  them  of  £2  per  month,  and  hand  over  to  her  the 
S8.    The  arrangement  was  carried  on  for  some  time,  but  eventoallj 
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loll  through,  and  the  plaintiff  was  called  upon  to  pay  the  turn  he  now  olnaiii 
Neither  the  defendant  nor  her  father,  Lord  Lisle,  appeared  to  diqntte  the  qhi» 
and  the  learned  Judge  directed  a  verdict  to  be  returned  in  favour  of  the  pUiotiff 
for  the  sum  claimed. 


At  the  IVIansion  House  Police  Court,  on  Saturday,  May  19th,  two  men,  naised 
Glasgow  and  Wicks,  wore  charged  with  creating  an  obstruction  in  the  City. 
Detective-Sergeant  I>avis  said  that  the  previous  aStemoon  he  saw  the  defendsntf 
in  Princes  Street.  They  were  selling  pieces  of  gilt  cardboard  made  into  tke 
form  of  a  plate,  upon  which  were  a  fac-simile  of  a  portion  of  a  £5  hank  note,  s 
portion  of  an  American  "greenback  "  note,  and  some  coins.  A  g^reat  obstfuc- 
tion  was  caused.  Witness  cautioned  them,  but  they  persisted  in  selling  the 
articles  in  Lothbury  and  Threadneedle  Street.  Glasgow  stated  that  the  crowd 
assembled  because  he  had  refused  to  sell  the  articles,  as  he  had  heard  thsths 
would  be  committing  an  offence  if  he  did  so.  Sergeant  Davis  said  the  hawkers 
purchased  the  articles  in  the  Minories,  but  he  believed  the  Bank  authorltiM  ksd 
come  to  some  arrangement  with  the  person  who  sold  them,  so  that  he  would  not 
supply  any  more.  The  men  bought  them  at  9d,  per  dosen,  and  sold  them  at  W. 
each.  A  gentleman  who  attended  on  bebalf  of  tiie  maker  of  the  articles  ststed 
that  they  wore  supplied  under  a  misapprehension  as  to  the  state  of  the  biw. 
Not  only  would  no  more  be  supplied,  but  the  money  would  be  returned  to  tiuse 
hawkers  who  had  purchased  them.  All  the  articles  whioh  were  retimed  wnld 
be  destroyed  and  the  people  compensated.  Alderman  Sir  T.  8.  Owden  aaidtlist 
under  those  circumstances  he  should  discharge  the  defendants,  but  the  aitklsa 
iu  the  hands  of  the  police  would  be  destroyea. 


The  Postmaster-General  has  addressed  a  letter  to  a  firm  at  WarehaiB,iD 
which,  in  answer  to  questions  put  to  him,  Mr.  Fawcett  says  that  when  tk* 
Parcels  Post  commenoes  it  will  Ik>  obviously  impossible  for  tiie  departmant  tP 
continue  to  allow  rural  letter  carriers,  or  mail  cart  contractors,  to  carry  pntst0 
parcels  for  their  own  profit  as  heretofore,  and  a  rule  has  accordingly  be«a  laid 
down,  whioh,  with  one  exception,  will  prohibit  the  carriage  of  private  paretic 
within  the  limit  of  weight  prescribed  for  postal  paroels.    Tha  ezoeption  ralsls0 
to  parcels  of  newspapers  carried  for  the  vendors^  which  the  Postmartar-Qenvil* 
with  a  view  to  avoid  interfering  with  the  distribution  of  news  in  the  eonatiy 
districts,  has  decided  to  exempt  as  fBir  as  possible  from  the  operation  of  the  nit- 
As  regards  private  parcels  weighing  upwards  of  71bs.,  azM  which  are  beyoiKi 
the  scope  of  the  Parcels  Post,  xnail  cart  contractors  and  mounted  rural  letted 
carriers  will  be  allowed,  at  the  discretion  of  the  district  survejror,  to  carry  nets 
parcels  so  long  as  the  due  performance  of  their  official  duties  is  not  thereby' 
impeded  ;  but  the  prorision  cannot  be  extended  generally  to  rural  letter  earner^ 
on  foot,  as  they  would  bo  unable  to  discharge  their  duties  to  the  departnMB^ 
efficiently  if  encumbered  with  private  parcels.    As  the  Post  Office  employs  ih# 
whole  time  of  rural  letter  carriers,  it  cannot  recognise  any  contracts  entered  iak' 
by  them,  the  observance  of  which  would  infringe  upon  the  regulationi  that 
would  be  necessary  for  carr^-ing  out  the  Parcels  Post. 


It  appears  from  the  Mexican  Diario  Official  that  the  amount  of  oommsNe 
between  the  United  States  and  Mexico  for  last  year  was  80,975,000  doli>, 
being  an  increase  of  2,348,136  dole,  over  1881.  The  amount  was  ahnosteqnsUy 
divided,  Mexico  sending  to  the  United  States  exports  valued  at  15,400,000  dels., 
and  the  United  States  sending  to  Mexico  15,575,000  dole.  Tha  latter  coiuuisd 
chiefly  of  cotton,  sted,  iron,  wood,  petroleum,  provisions,  and  refined  soger. 
Mexico  paid  mostly  in  gold  and  silver,  which  amounted  to  9,000,000  doll ; 
2,200,000  dole,  in  Yucatan  hemp,  or  henequen ;  1,800,000  d<^.  in  coffss » 
1,500,000  dels,  in  leather  and  hides ;  and  500,000  dels,  in  cattle.  The  cocoa  grofis 
of  Mexico  are  valued  at  13,000,000  dels.,  and  the  orchards  aadTeffotahlagaidsM 
at  48,000,000  dols.   There  are  36,648  urban  estates,  avenging  in  ^nt  24«H0  dok 
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ckuw  dweUings  there  are  1,186,440,*  ayeragiag  in  Talae  300  doU. 
eitatee  are  valaed  at  773,000,000  dolfl!  of  whioh  96,000,000  doU.  are 
»  QiumltiTated  lands,  60,000,000  dole,  mountain,  and  34,000,000  dola. 
Fen  years  ago  the  total  property  in  the  Bepublio  was  estimated  at 
13  dols.,  divided  between  urban  and  rural  estates  in  the  proportion  of 
\%  dols.  and  174,641,176  dols.  ;  the  remainder,  18,381,066  dols.,  being 
i  public  property.  At  the  present  time,  not  only  the  Mexican  National, 
)  other  railways  in  Mexico  controlled  and  supported  by  American 
1  enterprise,  are  being  pushed  forward  vigorouaty,  and  they  ore  all  in 
)Q8  condition. 


[Greenwich  Police  Oourt,  on  Friday,  May  11th,  Frederick  Barnard 
88,  accountant,  was  brought  up  on  a  warrant  before  Mr.  Marsham, 
oa  the  information  of  Mr.  0.  Pitt-Taylor,  Registrar  of  the  Green- 
oty  Oourt,  with  feloniously  forging  and  fraudulently  altering  a 
KdaTit  sworn  before  Thomas  Smith,  in  the  Registrar's  Office  of  the 
Bankruptcy,  held  at  Greenwich.  There  was  a  second  charge  to  forg« 
Itering  an  affidayit.  Mr.  St.  John  Wontner  prosecuted  on  the  part  of 
i  Prosecutor,  and  Mr.  B.  Morice  defended,  in  opening  the  case,  Mr. 
said  early  in  the  present  year  a  person  named  William  Woodoook 
fltitioa  at  Greenwich  fur  liquidation.  With  the  notice  sent  out  under 
dinjss  was  a  proof  of  debt  to  be  filled  up.  The  meeting  of  creditors 
n  the  liquidation  proceedings  falling  through.  One  of  the  forms  of 
3bt  was  sent  to  creditors  named  Palfreman,  Foster  and  Co.,  of  9,  New 
reet,  which  was  filled  up  by  Mr.  E.  A.  Baines,  one  of  the  firm,  for 
This  firm  was  canvassed  by  the  prisoner,  and  Mr.  Baines  appointed 
'er.  Mr:  Baines  swore  his  affidavit  in  the  Bankruptcy  Court.  Sub- 
a  petition  for  bankruptcy  was  filed,  various  notices  were  sent  out,  and 
was  appointed  receiver.  A  meeting  of, creditors  was  held  on  April  3rd, 
dant  attended  with  two  proxies.  He  presented  'a  proof  of  debt  of 
*alfreman,  Foster  k  Co.,  but  Mr.  Pitt-Taylor  saw  at  once  there  had 
atlons  made  in  it.  DeJfendant  at  first  said  that  the  document  was 
the  same  conditkm  as  when  he  found  it  on  his  desk  that  morning, 
laed  the  alterations  were  made  foolishly  by  the  creditor ;  afterwards  he 
erk  made  them.  The  alterations  consisted  of  a  certain  part  being 
rough,  and  at  the  end  of  the  line  the  words  "  a  bankrupt "  insertea, 
•  appear  proceedings  under  bankruptcy  instead  of  liquidation.  An 
1  for  remand  was  granted,  bail  being  refused.  The  witnesses  were 
it  to  appear  at  the  trial. 

H.  Smith,  M.P.,  presided  on  Friday,  May  4  th,  at  the  Cannon-street 
s  festival— the  first  held  for  17  years— in  aid  of  the  Provident  Clerks' 
it  Fund.  Among  the  supporters  of  the  institution  and  their  guests 
vethe  Governor  of  the  Bank  of  England  (Mr.  Gilliatt),  Mr.  Thomson 
idmiral  Sir  E.  Sotheby,  Major-General  Higginson,  C.B.,  Mr.  Sheriff 
[r.  Edward  Coleman  (chairman  of  the  fund),  Mr.  J.  D*A.  Samuda,  Mr. 
chLMr.  Henry  Green,  Captain  Linden,  Mr.  A.  J.  Bowen,  Mr.  J.  R. 
[r.  Hope  Morley,  Mr.  Hanbury  Barclay,  Mr.  H.  Oakley,  Mr.  John 
r.  Chatfeild  Clarke,  and  Mr.  W.  Smith.  The  Chairman  said  he  felt 
as  advocating  the  claims  of  a  genuine  society.  After  enlarging  upon 
re  duties  of  employers  and  employed,  and  pointing  out  the  qualities 
re  essential  to  the  prosperity  of  a  commercial  and  trading  community 
in,  he  said  this  society  did  not  come  to  its  supporters  every  year  for 
s  of  inoney  to  be  distributed  in  doles.  This  fund  said  to  the  280,000 
she  kingdom,  if  they  would  subscribe  a  small  sum  annually,  that  if 
im  by  illness  or  death,  they  or  those  whom  they  left  behind  should,  in 
weanty,  receiye  assistance.  He  spoke  from  experience  when  he  said 
elnks  of  this  country  were  persons  in  whose  honour  and  integrity 
to  to  the  intereets  of  their  employers,  absolute  reliance  might  m  the 
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main  be  placed.  He  did  not  say  tliat  out  of  these  280,000  men  there  were  not 
some  who  mi^ht  be  led  awaj  to  commit  acts  which  were  a  disgrace  to  them- 
selves and  to  tne  profession  to  which  they  belonged,  but  he  spoVe  of  the  men  as 
a  whole,  and  he  believed  that  there  was  not  a  more  trustworthy,  more  reroect- 
ablo,  more  reputable,  and  God-fearing  class  in  the  kingdom -^ho  was  thankful  to 
say,  for  he  believed  that  without  the  protection  and  the  blessing  of  Providence, 
the  prosperity  of  this  country  would  not  have  been  what  it  bad  been.  In  con- 
clusion, he  urged  the  claims  of  the  institution  upon  the  liberality  of  those 
who  were  to  so  great  a  degree  dependent  upon  the  right  feeling,  energy,  and 
good  conduct  of  their  clerks.  During  the  evening  Mr.  W.  T.  Linfordy  honorary 
secretary,  announced  subscriptions  amounting  to  over  £4,200. 

The  Director  of  the  United  States  Mint,  under  date  of  Jannaxr  1,  1883, 
submitted  to  the  Secretary  of  the  Treasury  an  estimste  of  the  yalue  of  the 
standard  coins  in  circulation  of  the  various  nations  of  the  world,  made  in 
pursuance  of  section  3,564  of  the  Revised  Statutes.  For  porposea  of  reieraiioe 
it  is  republished  below  : 

VcduB 
Country^        Monetary  unii,  Fiandard,        in  U.  8,  Standard  09in. 

monejf, 

Argentine    Be- Peso  Gold  and  Silver     .96,5  l-SO,  MO,  1-5.  |,  and  1  psso. 

publio  i  argentine  ana  argsntiaSi 

Austria... Florin  Silver ,40,1 

Belgium  t...  Franc Gold  and  Silver     .19.3  6, 10,  and  90  franos. 

Bolivia ..Boliviano    Silver   81,3  Boliviano, 

Braiil    Milreis  of  1000  reis  Gold  54,6 

British  Posses-  Dollar  Gold  >1.00 

ftions  in  N.  A. 
Ohili Peso  Gtoldand  silver     .01,2  Condor,   doubloon,  sad  fli* 

oodo. 
Cuba Peso  Gold  and  sUver     .98,8  M6,  i,  \,  k,  and  1  doab* 

loon. 

Denmark Crown  Gold  26,8   10  and  20  crowns. 

Bonador  Peso  Silver 81,2  Peso. 

Egypt  Piaster Gold  04,9   6,10,25,50,  and  100  jdsstsiti 

France Franc    Gk>ld  and  silver     .10,3  6, 10  and  20  francs. 

Great  Britain...  Pound  sterling Gk>ld  4.86,6i  \  sovereign  and  soverdgs. 

Greece  Drachma Gold  and  silver      .10,3   5,]O,2O,Mandl00dmcbmii 

German       Em*  Mark Gold  23,8  6, 10  and  20  marks. 

pire 

Hayti    Gourde Gold  and  silver     .06,6  1, 2, 5  and  10  goordflS. 

India Rupee  of  16  annas  Silver 38,6 

Italy Lira  Gk>ld  and  silver     .10,3  6,10,  SO,  60,  and  1001ii«i 

Japan    Yen   Silver 87,6  1,  2,  6,  10,  and  20  yto,  gold 

and  silver  yen. 

Liberia Dollar   Gold  1.00 

Mexico  Dollar   Silver   88,2   Peso  or  dollar,  5, 10, 15,  and 

50  oentavo. 

Netherlands  ...  Florin   Gk)ldand  silver     .40,2 

Norway Grown  Gold  26,8  10  and  20  crowns. 

Peru  Sol Silver S1.2   Sol. 

Portugal  Milreis  of  1000  reis  Gold  1.03      2,  5,  and  10  milreis. 

Russia Rouble  of   100  co-  Sliver    66      },  \,  and  1  rouble. 

Decks 

Spain Peseta  of  100  cen-  Gold  and  silver     .10,3  5, 10, 20, 50,  and  109  pesetas. 

times 

Sweden Crown  Gold  26,8  10  and  20  crowns. 

Switzerland    ...Franc    Gold  and  silver     .10,3  5,  10,  and  20  francs. 

Tripoli  Mahbub  of   20  pi-  Silver    73,3 

Turkey Piaster Gold  0i,4  25,  50, 100. 260,  and  600  pill' 

ters. 

United     States  Peso  Silver    81,2  Peso. 

of    Columbia 
Venezuela  Bolivar Gold  and  silver     .19,3  5, 10, 20,  50,  and  100  bolifar. 

"  The  foregoing  estimation,  made  by  the  Director  of  the  Hint,  of  the  value 
of  the  foreign  coins  above  mentioned,  I  hereby  jmroclaim  to  be  the  valaes  of  soch 
coins  expressed  in  the  money  of  account  of  the  united  Statee,  and  to  be  tskso 
in  estimating  the  values  of  all  foreign  merchandise,  made  oat  in  Mjrr  of  said 
currencies,  imported  on  or  after  January  1,  1883. — CflAS.  J.  FDLGSBt 
Secretary  of  the  Treasury." 
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The  ordinary  general  meeting  of  the  River  Plate  Trust,  Loan,  and  Agencj 
Company  (Limited)  was  held  on  May  22nd,  at  the  offices,  Moorgate  Street,  Mr. 
John  Morris  in  the  chair.    In  moving  the  adoption  of  the  report  and  the  pay- 
ment of  a  dividend  for  the  half-year  at  the  rate  of  5  per  cent,  per  annum  on  the 
preference  shares,  the  chairman  stated  that  they  were  still  on  the  threshold 
of  cairying  out  actively  what  they  might  call  their  staple  business — namely,  the 
mortgage  and  agency  business,  as  to  which  the  company  was  merely  applymg  to 
Buenos  Ayres  and  the  River  Plate  generally  the  idea  which  had  been  so  suc- 
cessfully applied  to  the  Australian  and  New  Zealand   Colonies,  the  United 
States,  and  other  well-settled  countries.    Their  agent  assured  them  that  the 
mortgage  proposals,  now  that  the  company  was  prepared  actively  to  go  into 
tiiat  branch  of  business,  would  como  forward  very  satisfactorily.    Those  which 
had  been  accepted  were  perfectly  safe,  and,  indeed,  they  had  eschewed  all 
temptations  to  go  into  securities  unless  they  were  first-class,  such  as  the  well- 
established  fiuming  industries  of  the  country.    Ultimately,  they  would  settlo 
down  simply  to  mortgage  and  agency  business,  but  on  the  inception  of  the 
company,  they  took  over  the  assets  of  another  concern — the  Mercantile  Bank. 
He  maintained,  against  the  opinion  of  some  he  knew^  that  that  had  been  a  wise 
proceeding.    They  had  recently  been  negotiating  for  the  conversion  of  their 
debentures  into  debenture  stock.    The  income  of  the  waterworks  was,  he  said, 
growing  so  satis&ctorily  that  there  was  every  probability  that  that  company 
would  soon  ho  able  to  pay  a  dividend  on  its  share  capital  as  well  as  the  interest 
on  the  debentures,  and  he  would  remind  them  that  this  company  held  nearly 
two- thirds  of  the  shares  of  the  waterworks  company.    Putting  these  shares  at 
half  their  nominal  value,  that  gave  them  £110,000.    They  had  also  received 
other  assets  of  various  kinds,   which  at  a  minimum  would  realize  £70,000. 
Therefore,  after   allowing  for  the  £340,000,   they  would   have    eventually, 
when  these  assets  were  realised — and  they  were  in  course  of  realization — a  cash 
surplus  of  £100,000,  or  let  them  assimio  it  at  only  £50,000.    By  the  constitution 
of  the  company  the  A  shareholders,  representing  the  new  capital,  would  receive 
half  of  the  profits  above  6  per  cent,  which  thev  estimated  to  make  on  their  own 
business.    They  had  now  placed  £262,450  of  debentures,  and  they  had  lent  out 
on  mortgage  up  to  the  present  date  £31,000.    Their  manager  led  them  to  hope 
that  they  might,  in  a  perfectly  safe  way,  without  forcing  anything,  lend  up  to 
iglOO.OOO.    They  had  no  motive  to  forco  the  realization  of  the  assets  which 
they  had  taken  over  from  the  Mercantilo  Bank,  and  that  was  a  great  advantage. 
After  expresing  satisfaction  at  the  manner  in  which  Mr.  Kield  had  conducted 
their  bnsmcss,  he  alluded  to  the  appointment  of  Mr.  Horace  A.  C.  Cox  as  manager, 
and  stated  that  Mr.  Nield  would  be  retained  in  his  position  as  consulting  agbut. 
Xo  make  up  the  dividend  (which  required  £2,500),  they  had  taken  £418  from 
the  reserve  fund,  or  rather  the  surplus  of  the  income  of  last  year,  which  was  of 
an  exceptional  nature.     He  then  referred  to  the  principal  items  in  the  accounts, 
and  stated  that  the  £19,000  representing  temporary  loans  and  bills  payable,  on 
the  debit  side  of  the  balance-sheet,  had  been  paid  off.    Mr.  Gorst,  Q.C.,  M.P., 
seconded  the  motion,  which  was  unanimously  adopted. 


§anhtns  #Irittta;rg. 

Wb  regret  to  haye  to  announce  the  decease  of  Mr.  Helmuth  8chwart2e,  senior 
partner  in  the  firm  of  Helmuth  Schwartze  ft  Co.,  which  occurred  suddenly  on 
Sunday,  Mav  6th.  The  responsible  capital  of  the  firm  of  Helmuth  Schwaxise 
k  Co.  remains  unchanged,  in  accordance  with  the  provisions  of  the  deed  of 
piurtnemhip> 
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Amounts  which  passbd  through  the  Manckestee  Glbabino  Housi  ur  the 

Weeks  kecokded  below. 


April  23  Monday  £329,437 

24  Tuesday   233,670 

25  Wediisdy.346,840 

26  Thursday  247,842 

27  Friday      492,719 

28  Saturday  659,798 

ApxU30  Monday  £521,863 
May    1  Tuesday  336,969 

2  Wednsdy.544,097 

3  Thursday  357,511 

4  Friday      397,594 

5  t^turday  469,855 


2,310,306 


For  two  weeks 


2,627,889 
£4,938,195 


May    7  Monday  £378,598 

8  Tuesday    289,689 

9  Wednsdy.440,376 

10  Thursday  280,415 

11  Friday      431,694 

12  Saturday  516,557 

May  14  Monday  Bk.  Hd. 

15  Tuesday  £523,013 

16  Wednsdy.388,429 

17  Thursday  286,862 

18  Friday      127,462 

19  Saturday  101,460 


2,837.224 


i,inj2« 


For  four  weeks    ..    £8,647,14^ 


May  21  Monday  £105,970 

22  Tuesday     275,522 

23  Wednesdy.487,676 

24  Thursday  270,862 

25  Friday       419,660 

26  Saturday    542,411 


2,102,091 


For  live  weeks     . ,  £10,749,236 


Mat  has  been  a  somewhat  exciting  time  for  the  money  market. 
For  two  or  three  months  past  it  has  been  growing  more  and  more 
apparent  that  the  supply  floating  about  the  market  has  l^^ 
exceptionally  limitod ;  and  the  extent  to  which  the  Bank  of  E^^' 
land  has  regulated  the  terms  current  in  Lombard  Street,  has  been 
(juite  a  novel  experience.  But  the  knowledge  that  at  the  Bank 
money  was  obtainable  at  the  published  rate  had  prior  to  May,  4^ 
effect  of  pre  venting  the  scarcity  from  developing  any  imdue  pres- 
sure. But  at  the  close  of  April,  the  Bank  directors  determinea  to 
discontinue  their  loans  for  short  periods — 10  days  or  upwards^ 
and  this  at  once  brought  home  to  the  market  the  fact  that  it  m 
been  working  far  too  closely  up  to  the  limit  of  its  resources.  A  rush. 
or  something  as  near  to  it  as  could  be  looked  for  in  these  qTii^ 
times,  was  made  to  the  Bank  to  obtain  supplies,  and  as  bonowiflg^ 
were  difficult  to  negotiate,  bills  were  taken  to  the  Bank  insteadi 
thus  throwing  a  larger  volume  of  discount  busineas  upon  &^ 
establishment  than  had  been  known  there  over  a  lengthened  peno^ 
A  rise  in  the  Bank  rate  was  looked  for  in  many  quarters  on  the  Srii 
but  the  actual  advance  from  3  to  4  per  cent,  was  delayed  nntil  the 
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lOihy  bj  wliioli  time  the  "other  securities"  had  run  up  rapidly. 
die  Stock  Exchange  settlement  was  in  progress  when  the  advance 
n  the  Bank  rate  took  place ;  and  immediately  afterwards  there 
K9curred  one  of  the  most  serious  Stock  Exchange  failures  recorded 
or  many  years.  The  fall  in  prices  from  the  time  the  stoppage  of 
he  short  loans  was  announced  had  been  continuous,  and  some 
ainor  suspensions  were  followed  by  that  of  Messrs.  Turtons  & 
J&dow,  jobbers  in  a  large  way  of  business,  who,  at  the  time  of 
heir  declaration,  were  reported  to  haye  had  upwards  of  £2,000,000 
took  on  their  hands,  mainly  held  with  borrowed  money.  This 
laturally  increased  the  demand  for  money,  and  on  the  16th  the 
eserve  of  the  Bank  of  England  ran  down  to  £9,820,000;  while 
he  coin  and  bullion  dropped  to  £19,858,000 — a  lower  point  than 
lad  been  touched  for  14  years,  with  the  exception  of  a  few  days  at 
he  beginning  of  February,  1882,  when  the  heavy  withdrawals  for 
^aris  during  the  crisis  momentarily  depressed  the  stock  of  coin 
ind  bullion  down  to  £18,800,000.  There  has  since  been  a  slight 
acreaae  in  the  cash  in  the  Bank,  as  indeed  is  very  necessary,  when 
he  quarter  is  drawing  towards  a  close  ;  but  it  is  admitted  on  all 
ides  that  both  the  Bank  and  the  open  market  are  unusually  short 
>f  money.     Our  contrast  of  rates  on  the  month  is  as  under  : — 


Floating 
Money. 

Market  DiBconnt  Rates— Best  Bills. 

Bank 
Rate. 

Three  Months. 

Four  Months. 

Six  Months. 

April    25      .. 
Kay  26 

2i,  8  J! 
3},  4  J! 

3    X 
3}  X 

CO      CO 

3     X 
HX 

3  X 
•1  X 

+  1  X 

HoYoment  .. 

+  1JX 

+9% 

+  i% 

+ix 

Bates  for  best  paper  haye,  during  the  past  fortnight,  been  some- 
what lowered  by  the  desire  of  continental  houses  to  secure  certain 
descriptions  of  English  bills.  In  Paris  during  the  month  the  dis- 
oonnt  rate  has  ranged  between  2^  and  2^  per  cent.,  and  in  Berlin 
between  8  and  2^  per  cent.,  and  there  is  thus  a  considerable  profit 
to  be  made  by  French  and  German  houses  who  import  fine  English 
hUIs.  This  has  tended  to  move  the  foreign  exchanges  a  good  deal 
tnore  in  our  favour  than  they  were  a  month  ago.  The  rise,  not 
Duly  in  the  Paris  and  Berlin  exchanges,  but  also  in  that  on  New 
fork,  where  money  is  likewise  veiy  cheap,  has  reached  important 
proportions ;  and  it  appears  not  improbable  that  gold  may  be  drawn 
\o  Bome  extent  from  those  quarters.  At  any  rate,  the  London 
money  market  ^tands  well  in  need  of  such  extraneous  supplies  to 
meet  the  ordinaiy  internal  outgoings  of  the  summer  and  autumn. 
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With  regard  to  the  stock  markets  we  liaye  already  made  reflw- 
ence  to  the  fall  in  prices  following  upon  the  stoppage  of  loaiia  by 
the  Bank  of  England.  The  failures  first  of  Mr.  Lewin  Mozeley, 
and  then  of  Messrs.  Turtons  and  Hadow  for  a  time  greatly  denuw- 
alised  the  House ;  for  internal  distrust  has  always  a  most  powerful 
effect  upon  the  business  and  tone  of  the  stock  exchange.  The  fall 
extended  to  all  classes  of  securities ;  and  in  some  directions  the  drop 
was  extraordinary.  Mexican  railway  stock,  for  instance,  was  at 
one  time  20  lower  than  at  the  commencement  of  the  month ;  and 
home  railway  deferred  stocks  and  the  shares  of  the  Stock  Exchange 
Company  itself  suffered  severely.  Since  then  there  have  at  times 
appeared  some  signs  of  recoyeiy,  but  they  haye  not  been  well  sus- 
tained ;  and  the  fall  in  prices  upon  the  month  is  general,  and  often 
considerable.  Speculation  for  the  rise  has  received  a  severe  blow; 
and,  at  the  same  time,  bankers'  investments  are  affected  by  the 
tightness  of  money.  The  outside  public  have  not^  however,  been 
much  affected  by  these  defalcations  in  the  House,  and  it  does  not 
appear  unlikely  that  a  demand  for  investment  purposes  may  prodnoe 
a  recovery  in  prices  before  long. 

Trade  continues  in  a  languid  condition.  In  the  ootton,  woollen 
and  iron  districts  the  reports  are  still  of  an  nnremunerative  busi- 
ness ;  and  a  notification  that  wages  would  be  reduced  has  caused 
some  labour  difficulties  in  the  Cleveland  iron  district.  The  season 
is  certainly  a  very  backward^one ;  but  better  weather  has  recently 
been  experienced,  and  farmers  are  not  so  despondent  as  they  were 
a  fortnight  ago. 

A  number  of  political  occurrences  have  attracted  attention.  The 
Czar  has  at  length  been  crowned  in  Moscow,  and  the  dread 
of  the  Nihilists  has  greatly  subsided.  France  has  landed  troops 
in  Madagascar,  and  has  sustained  a  reverse  in  Tonquin.  Lord 
Dufferin  has  quitted  Egypt  after  the  suggested  reforms  have 
been  promulgated  by  the  Khedive.  In  that  countiy,  also,  the 
Soudan  insurgents  have  been  repulsed ;  while  suggestions  for 
the  construction  of  a  second  Suez  Canal  have  awakened  grest 
interest  both  in  France  and  England.  Here,  the  Affirmation  Bill 
has  been  thrown  out,  and  the  law  has  taken  its  coarse  in.  the  case 
of  the  Phoenix  Park  murderers.  Cetewayo  has  been  defeated  ia 
Zululand,  and  the  whole  condition  of  South  Africa  is  discouraging, 
politically,  commercially,  and  financially. 


^oticts  itt  €otxtBjfonitnt9. 


Orders  and  Subscriptions  should  be  sent  to  the  Froprietore^   Wmterhw  f  Stm 

Limited,  25,  Great  IFinchetter  Street,  Zondan, 

The  Elditor  invites  Bank  Managers  and  other  correspoadmkiM  to  send  Jua 
their  Bank  Beports  and  other  coiDmunications  early  in  the  month,  in  oitels 
ensure  insertion  in  the  following  number ;  but  he  does  not  nndeitake  to  pabliA 
unauthenticftted  communicatioDB,  or  to  return  such  m  arer^eoM. 


9o6Ut  innme  aid)  C):]itnl)ftnit. 

oUowiitf  an  the  reeeipU  into  and  paymeata  out  of  the  Exohtquor 
between Aprill,  1883, and  Uay  26,1883:- 


Rbtexdr  akd  o 

IHBE  BbOBIPTI, 

T«.ia««y_. 

^SiW!^" 

*ir;'ri^:" 

laUnce,  April  l.lBSa. 

X 

« 

« 

«:;::: 

6,797,523 
1,185,207 

i,oa9,iso 

— 

6,079,730 

fi,976,5SS 

a.983,000 

2,972,000 

a,6se,ooo 

ladHoaMDot; 

600,000 

dIaeom«Tu. 

a,Ma,ooo 

1.190,000 

JervlM 

210,000 

■J6a.ooo 

!• 

60,000 

nrcbau  Honej  of  Saec  Ciaal 

«>• 

— 

726,740 

-— "-- 

13,349,107 

ia,990,Ml 

M0,SU,a87 

1S,9GC,8'>G 

3C9,394 

Adrances  not  repaid,  lor  Wayi 

Jid  Heini 

— 

— 

20,S8*,2B1 

Ckarae  of  Debt  .... 
c,  of  I>ebt,  DDt  fonolng  part  of 
uwDt  Ctuuga  .... 
(M  on  CoDwlidBted  Fond   . 


Expcnditoia 
nder  rarioai  Acts,  itaaed  tram  tlie  Eicheqaer 


.  ra  paid  off  than  iuned 
Duu,  mora  pud  off  than  iasacd 
leani  AdTaneea,  repaid 
aaM  anBed  In  reduce  Debt 


I  Hay  30, 1883:- 


12,216 
376,789 
6,612,180 


1*3,000 

S76.O00 


14.081,388 
6.081,830 
l,ilB,m 


13,263,937 

95,000 

600,000 

8,700 


18,967.637 
4,249,468 


£  I    80,864.331  i    ltt.i04,\0n 


Londof^  Banki  Clearing^Himne  B$twmi. 
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Bank  of  €nglarili.— Sbialptfitf  of  iUtnnts. 


Date. 


Kotos  in 
Circalation. 


1882. 

Jane  7 
U 
21 
28 

July  7 
U 
21 
26 

Aug.  2 

9 

16 

28 

30 

8opt.  6 
13 
20 
27 

Oct.  4 
11 
18 
25 

Nov.  1 

8 

16 

22 

29 

Dec.  7 
14 
20 

27 
1883. 

Jan.  3 
10 
17 
24 
31 

Feb.  7 
14 

21: 

28 

Mar.  7 

14 

21 

28 

Apl.  4 

11 

18 

26 

^Fay  2 

9 

16 


£ 
25,989,676 
25,798,940 
26,662,610 
26,070,946 
26,964,926 
26,971,690 
26,643,245 
26,690,890 
27,296,050 
27,120,326 
26,839,230 
26,465,920 
26,392,746 
26,406,060 
26,194,980 
26,077,060 
2G,188,87o 
27,130,576 
26,961,526 
26,078,390 
26,322,426 
26,702,865 
26,295,200 
26,209,010 
25,665,575 
26,462,010 
25,666,660 
22,338,630 
25,446,405 
25,093,195 

26,419,700 
25.893,210 
25,026,425 
25,180,610 
25,16'),  9  75 
25,190,175 
25,008,040 
24,691,470 
24,836,616 
24,881,915 
24,669,155 
24,774,665 
25,103,530 
26,011,615 
25,751,100 
25,706,010 
25,613,015 
26,269,725 
25,992,025 
25,787,745 


Coin 
and  fiollion 

in  Issne 
Department. 


£ 
22,196,020 
22,636,665 
23,290,430 
23,410,066 
23,146,960 
22,634,136 
22,718,045 
22,400,876 
21,890,666 
21,190,720 
20,869,896 
20,947,160 
20,962,025 
20,752,585 
20,736,540 
20.852,440 
21,200,335 
20,596,076 
20,346,810 
20,334,140 
20,246,640 
19,328,676 
19,453,410 
19.426,170 
19,594,660 
19,829,896 
19,853,620 
19,970,835 
20,076,645 
19,656,930 

19,726,950 
19,860,930 
20,162,450 
20,946,980 
21,317,855 
21,558,000 
21,697,755 
22,060,910 
22,267,365 
22,016,320 
21,687,250 
21,653,510 
21,379,770 
21,003,310 
20,543,625 
20,328,715 
20,224,485 
20,020,640 
19,513,285 
18,889,110 


Proportion 
of  Coin  and 

Ballion  to 
Cironlation. 


88 

91 
90 

86 

84 

85 

84 
80 

78 

78 

79 
79 
78 

79 

83 

81 
76 

76 
76 

77 
72 

74 

74 
77 
78 

77 
79 
79 
76 

75 

77 
80 

83 

85 

8; 
87 
89 
89 

88 
88 

87 

85 
81 

80 

79 
79 
76 

75 
73 


I 


Government 
Secnritiee 
inBankinff 

Department. 


I 


£ 
13,774,169 
13,774,159 
13,774,169 
13,780,079 
15,060,990 
14,649,471 
14,349,471 
14,349,471 
14,349,261 
13,947,676 
12,761,602 
12,761,603 
12,466,154 
12,180,154 
11,682,206 
11,682,205 
11,682,206 
11,869,133 
13,981,067 
12,931,067 
12,731,067 
12,681,067 
11,231,067 
10,631,067 
10,381,067 
10,381,067 
11,381,002 
11,381,002 
11,381,002 
11,381,002 

11,376,807 
13,776,807 
13,076,807 
12,686,107 
11,886,107 
1 1,883,372 
12,383,372 
12,383,872 
19,383,872 
13,142,018 
13,897,111 
13,361,623 
13,361,623 
13,360,566 
14,347,280 
14,334,917 
14,334,017 
14,334,917 
14,334,917 
13,834,917 


I 


Other 

Beonxttiea 

inBamkinit 

Department. 


£ 
20,776,436 
20,687,029 
20,836,093 
22,509,727 
26,643,377 
22,607,228 
22  670,394 
22,713,909 
22,877,626 
22,748,464 
22,784,067 
22,898,841 
22,789,694 
23,186,656 
23,981,935 
23,967,894 
24,341,166 
26,089,747 
24,402,006 
23,183,841 
23,100,666 
22,945,296 
22,768,340 
22,531,912 
22,638,646 
22,618,380 
22,472,411 
22,107,962 
23,374,617 
24,796,176 

29,116,715 
21,406,828 
21,477,854 
20,798,115 
19,908,870 
21,230,281 
81,883,005 
23,453,785 
84,563,519 
23,874,361 
23,963,887 
24,697,681 
26,910,832 
27,389,371 
22,902,132 
22,182.240 
21,664,256 
23,615,319 
23,869,729 
24,878,028 


I 


PabUe 
Depodta. 


£ 
6,256,921 
6,531,1» 
7,331,UI 
7,678,4M 
8,971,474 
4,102,347 
3  456,681 
3,859,186 
3,817,101 
3,421,746 
3,874,646 
4,866,287 
4,217,475 
4,260,686 
4,652,866 

6,245,67S 
5,100,791 
4,640,226 
4,597,76i 
4,117,999 
3,928,945 
3,668,467 
2,510,828 
2,646,824 
3,608,070 
4,062,288 
4,628,947 
4,998,961 
6,C56>82 
6,911,644 

6,289,726 
4,632,114 
3,611,641 

3,747,102 
4,071796 
6,787,262 
6,796,169 
8,864,967 
9,697,166 
9^17,976 
9,874,288 
10,166,226 
10,846,986 

11.671,471 
7.188,246 
6,099,881 
6,847,736 
7J)35,856 
7,852,011 
6,701  749 


For  the  oorreaponding  itatement  from  Norember,  1861,  to  OghAv!,  188^  ■•tBM««iliMA4l7if 

the  "  Banking  AlmaiMM."  "^ 
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Bank  of  enslanti.— 9nalps(t{(  of  ^tUtrm* 


D.it4». 

Other 
Depoelte. 

Bank 
Post  Bills. 

Total 

Deposits  and 

Bank  Pobt 

Bills. 

Reserve. 

Proportion 

of  Reserve 

toLiabilltiei* 

Rate 
of  Dlflcoui 

1882. 

£ 

£ 

£ 

£ 

"lo 

June  7 

23,296,332 

'     262,197 

29,815,450 

12,902,233 

43 

8 

14 

23,525,959 

254,851 

30,311,969 

13,591,760 

45 

21 

23.904,464 

230,600 

31,466,607     > 

14,501,885 

46 

-» 

28 

24,801,985 

220,863 

32,701,331     , 

14,059,996 

43 

.. 

July  7 

27,577,803 

214,901 

36,764,178     . 

12,877,673 

35 

m^ 

14 

27,433,813 

274,482 

31,810,642     : 

12,455,951 

39 

-i- 

21 

28,035,738 

278,298 

31.770,717 

12.771,803 

40 

^■^ 

26 

27,462,081 

216,926 

31,538,193 

12,403,529 

39 

.. 

Aug.  2 

26,404,545 

260,573 

30,482,219     • 

11,218,842 

37 

... 

9 

25,772,350  . 

228,166 

29,422,250 

10,091,833 

56 

mm^ 

16 

24,100,839 

238,124 

'28,-2 13,003 

10,691,193 

38 

4 

23 

24,137,634 

236,575 

28,730,496 

11,098,120 

39 

..- 

30 

23,991.038 

202,162 

28,410,675 

11,138,781 

39 

.. 

Sept.  6 

23,552,844 

232,211 

28,04.3.085 

11,000,605 

39 

— 

13 

23,569,849 

250,911 

28,473,626 

11,156,714 

39 

6 

20 

23,198,356 

244,760 

28,688,191 

11,410,925 

40 

^ 

27 

23,895,915 

203,899 

29,200.613 

11,513,000 

39 

— 

Oct.  4 

23.928,433 

235,900 

28,704,553 

10,106,878 

35 

... 

11 

25,883.184 

259,031 

30,739,980 

9,992,493 

32 

.• 

18 

24,334,093 

276,931 

28,729,023 

10,267.374 

36 

-i- 

25 

24,425,285 

251,725 

28.005.955 

10.4l9.9o4 

36 

... 

KoT.  1 

23,197,832 

231,923 

27,098,162 

9,209,961 

34 

— 

8 

23,294,300 

257,250 

26,061,873 

9,712,012 

37 

— 

15 

22,593,159 

223,713 

25,362,696 

9,848,947 

39 

•« 

22 

22,058,778 

224,438 

25,886,286 

10,520,694 

41 

— 

29 

22,109,491 

205,951 

20,377,730 

11,009,299 

42 

"^ 

Dec.  7 

22,438,100 

241,800 

27,206,847 

10,962,010 

40 

14 

22,005,732 

221,126 

27,225,819 

11,262,759 

41 

... 

20 

22,084,412 

197,373 

28,338,117 

11,201,539 

39 

. 

27 
1883. 

21,876.338 

172,705 

29,000,587 

10,462,050 

36 

— 

Jm.  3 

26,927,678 

219,530 

32,436,934 

9,684,091 

30 

10 

23,038,320 

291,456 

27,862,290 

10,474,478 

38 

1 

17 

24,180,764 

223,180 

28,015,485 

11,377,863 

41 

— 

24 

23,906,482 

184,147 

27,837,731 

12,377,065 

44 

4 

31 

22»288.975 

188,613 

20,549,378 

12,700,071 

48 

Feb.  7 

22,049,000 

236,246 

28,072.448 

12.955,652 

46 

...- 

14 

22,529,504 

226,313 

29,549,926 

13,287,882 

45 

3) 

21 

22,783,396 

186,197 

31,824,549 

14,033,977 

44 

28 

12,812,629 

171,006 

32,680,801 

14,056,952 

43 

3 

Har.  7 

22,884,167 

200,246 

32,502,383 

13,816,675 

43 

^ 

14 

22,824,440 

192,940 

32,891,668 

13,869,046 

42 

... 

21 

22,938,079 

203,666 

33,297,970 

13.596,059 

41 

"^ 

28 

22,866,747 

166,771 

33,877,454 

12,9d5.b43 

38 

^.^« 

Apl.  4 

22,259,833 

193,125 

34,024,429 

11,679,516 

34 

.^ 

11 

£3,707,868 

216,458 

31,107,566 

11,497,838 

37 

-^ 

18 

22,275,826 

199,412 

30,174,569 

11,302,765 

38 

-^ 

26 

22,634,063 

181,670 

29,663,469 

11,323,013 

38 

.— 

Hay  2 

23,533,223 

218,890 

30,787,963 

10,491,152 

34 

— 

9 

23,282,477 

212,078 

30,846,566 

10,307,183 

33 

4 

16 

83,449,837 

201,964 

30,353,560 

9,820,065 

33 

Vw  lb#  eofieepoBdi' 


ivff ftUement,  tram  November,  1881,  to  Ootober,  1882,  see  paa««  4\^  vdA,  Wt  ^\ 
the  *«  Banking  ▲Imanao*'  for  1893. 
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Sanit  of  eitglaitli  WBttttljs  iUtontf* 


Account,  parsnant  to  tht  Act  7lh  and  8th  of  Ylctorla,  oap.  tS,  for  the  Weeks  endliif  M  loUoiMH 

ISSUE  DBPABTMBNT. 


Kotes  issned 


(Sovemment  debt 
Other  securities   . 
Gold  coin  and  bullion 
BilTcr  bullion 


1883. 
Maya. 

£ 

36.770,640 


11,016.100 

4,734.900 

80,020,640 


86,770,640 


1889. 
May  9. 


£ 
36,263,285 


11,016,100 

4,734,900 

19,613,286 


36.263,286 


1883. 
May  16. 


£ 

34,639,110 


11,016,100 

4,734,900 

18,880,110 


1883. 
Majll. 


£ 

84,807,665 


84,639,110 


11/>1«,100 

4,734,900 

19,147,665 


84,887,656 


BANKING  DEPARTMENT. 


Proprietors'  capital    . 
Beat      .... 
Public  deposits    . 
Other  Deposits    . 
SeveU'day  and  other  bills 


Government  securities 
Other  securities  .  • 
Notes  .  .  .  • 
Gold  and  silyer  coin   . 


1883. 
M^yS. 


£ 

14,663,000 
S.100,426 
7.035,860 

23,633.223 
218.890 


48.441,388 


14,334.917 

23,616,319 

9,600.915 

990.237 


1883. 
May  0. 


£ 

14,663,000 
3.112,263 
7,362,011 

23,282,477 
212,078 


48.511,820 


48,441.388 


14.834,917 

23,869,729 

9,271,260 

1,035,923 


48,511,829 


1883. 
May  16. 


£ 

14,668,000 
3.121,460 
6,701,740 

23,44P.837 
201,964 


48,028,010 


13,834,917 

24.373,038 

8,861,866 

968,700 


48,028,010 


1883. 
May  23. 


£ 

14,663,000 

8.125,717 

7,388.403 

tt,O0O.9V 

192,094 


47,340.213 


13,831,917 

23,081,637 

9,480,410 

983,239 


47^j21S 


THE   EXCHANGES. 


LOJfLOS— 

AmBtcrdam,  short       . 

Ditto  3  months         . 

Rotterdam,  ditto 
Antwerp  and  Brussels,  ditto 
Paris,  short  .        •       •        . 
Ditto  3  months    •       , 
Marseilles,  ditto  •       • 
Hamburg,  ditto  • 
Berlin,  ditto  . 

Lcipsic,  ditto 

Frank fort-on-thc-Main,  ditto 
Petersburg,  ditto 
Copenhagen,  ditto      ,       . 
Stockholm    •        .        .        . 
Christiania    .... 
Vienna,  ditto 
Trieste,  ditto 
Zurich  and  Basic,  ditto 
Madrid,  ditto 

Cadiz,  ditto  .... 

Seville,  ditto 

Barcelona,  ditto  . 

Malaga,  ditto 

Granadn,  ditto     . 

Santandar,  ditto 

Bi  nx)n,  ditto 

Zaragoza,  ditto    .        .        . 

Genoa,  Milan,  Leghorn, ditto 

Venice,  ditto 

Naples,  ditto 

Palermo  nnd  Messina,  ditto 

LisboD,  90  days    . 

Oporto,  ditto 

Calcutta,  dcm*!.   . 

Calcutta  and  Bombay  30  days 

New  York  (Gold)  ditto 


May  3. 


12 
12 
13 


I 


26    61t 
26    30 
25    46 

25  m 

2008 

2060 

2069 

2C60 
23i 
18  40 
18  47 
18  47 
12  15 
12  16 
25  60 
46rV 

461 

1.1 

46} 
25  55 
25  55 
25  55 
25  55 

52 

52 


May  10. 


49A 


12  2\ 
12  ih 
12   4l 

26  65 

25  32i 
86  474 

26  471 
2070 
3071 
2071 
2070 

231 
18  44 
18  45 
18  45 
12  174 
12  171 
86  60 
46A 
46»V 
46A 

Si' 

46A 

46tV 
46X 

26  67| 
25  57{ 
25  574 
25  67l 

51U 
51 U 

49A 


May  17. 


12  2f 

12  6 
12  6 
26  67i 

26  86 
26  62| 
26  62{ 

2072 

2072 

2072 

2072 
231 
18  46 
18  48 
18  48 
12  174 
12  17{ 
26  60 

25  67| 

26  67{ 
26  574 
25  674 

51J 
6l{ 

L7A 
49A 


May  2ft. 


«L 


PRICKS  OF  BULLION. 


Foreign  Gold  in  Bars  (Standard) 
Mexican  Dollars  .... 
Sliver  in  Bars  (Standard') 


Per  Ox. 
£  s.  d. 
3  17  10 
0    4   \^^ 


Per  Os. 
£  s.  d. 

3  17  10 
Q  4    1| 


Per  Oa, 
«  s.  d. 
8  17  9| 
0   4    1 


a  TBI  TUXD  IS8U28  EI  eUSAT  BUIAIH  Am  IBELiBD. 

tbMlMd  ^  the  Ad*  of  ISM  ud  1B46  ;— 

Bukot  Enduid £1,000,000 

or  Prirato  Buki E,15S,40T 

73  Joint  BtoekBanki 8,49S,418 

13  Joint  BtoekBuiki B,08T,309 

6  Ji^t  Slook  Buiki 6,»H,494 

£33,090,566 
w,  (inM,  in  kathoriied  ymtmnt  of  Bulk  of  Engbnd  ;— 

1B66— Dsc.7th  ....      £«TG^ 
1861— Jolr  lOth  lTfi,0OO 

leee— Fflb.  3i>t .  8m,ooo 

1S81— Aprilllt  .  760,000 


»  Print*  Btnki £1,60G,9U 

16  Joint  Stock  Buiki 1,101,808 

!  Jdnt  Stock  Buki,  nunalT— 


aUlOUSI  OF  PBESENI  HIED  ISSUES. 


lOS  Printe  BuXi  . 
tf  Joint  Stock  Binki 
10  J<^t  Stock  Buiki 
6  Joint  Stock  Banki 


I  imnbcr  of  Piirate  Banki  tatfaoriied  to  Easne  tli«lr  o} 

lai,  by  Ilia  Aetol  ISU,  una 

M  in  nombai  bj  anulgamatlon 


£IB,760,000 
8,648,166 
3.891,188 
3.678,860 
6,864,494 


£80,T90J48 


tol  Banki,  antlioiiied  to  iian«  their  own  notes  in  BcotUnd.b; 


iannmberbji 

H 

10 

fiEtriSH  FUVCS. 

1 
S 

1,        rric 

P»yabl*. 

Kome. 

Pre- 

Hit. 

Lst. 

6  Jan,,  July  . 

M 

3f 

f  ApriL  Oct.  . 

}:il 

1  April,  Oct. . 

A  onii   '    '    ' 

1     *i 

.. 

Si     EichequcriiiKjj   . 

""""°""/   V-        

Banhtrtf*  Wittkl^  €ivm\ntfon  SUturns. 

pHriiiant  to  tU  J«f  T  (C  8  riclarU  e.  H. 
iKxtraeiti/ron  tke  Li)RD0*a4sxTTK.) 

PRIVATE    BANKS. 

AoUms  i  ATXR&OE  IHOUKT. 


6  BicoterKndOiIwdibircBauli  . 

7  Jto,hin  8«nk-0>rfl   jiDil  Co.      . 

8  BRmeUvBudBridnidrth  Bank   . 
0  Backmgbnio  Bulk 

lU  Burv  and  Saffnlk  Jttuik 
tl  Buiburr  Bank     , 
IS  fauban  Old  Bank 

13  BedlunfBhireLcltfhtanBiuurdBk. 

14  Brwon  Old  Bn.ik 

15  Briiiblon  Union  Baok 

Ifl  BaTlisBtint  and  Itrifisld  Bank    . 

17  Cambridge  liuil.  — Mortloi.  k  it  Co. 

18  Cambridge  and  CHnibrid^pxIiln^Bank 

19  Ciitil«Tbnry  Bunk 
2U  CidcbeiU-T  Uniik 

SI  Culcbnier  and  Kiisei  Bank 
31  Cttv  Bank,  Kxrlir 
33  Cravin  Hwik— Birkboek  k  Co.  . 
a  Derby  Bank— Smilb  t  Co. 
23  Dvti/i'n  and  Wiltshire  Bank 
S6  Darlington  Bank 

27  DcvciniHiit  Bank 

28  Diir<-li<'Ht<;r  Old  Bank 

29  Ensl  Coraitall  Bunk    . 

30  t.uH  RidiugUonk 

81  Eawi  Uk.  and  Bbliop'^  SUTltord  Bk. 
89  Exeter  Bank 
83  fBrahamBank 
81  Fiitrraham  Bank. 
88  OoiLkliDinn  Bunk 

86  Uniliifurd  Bask  .... 

87  Granlliam  Bank— Rani v  ^'  C.i,  . 

88  Hull  iimlKioiwtou-opon.Hnll  Bank 

89  HonUiicdon  Tgwu  uid  Caontr  Bunk 

40  Harwicli  Bwik     .  .    "    . 

41  BLTtrordsbire,  Hitchin  Bank 

42  Ipiwieh  Bank      .... 

43  Ipiwicli  and  Xcedham  Market  Bank 
14  KanU»bHaiik-M«.-,-rH  A-Cfl.    . 
4.>  KingtuD  iiiil  limLnoraLirc  Bank  . 

16  Kandil  Bank 

47  Lceda  Bank  ... 

4S  L««dl  Union  Bk.— V.W.  Brown  A  Co. 


48,4St  1S.TU 
'  ST,2SS  I  11,311 
'  17,132  '  2,068 
84,918  I  28,362 
27,080  '  11/166 
7G.069  11  98,370 
36,717  '  9,194 
99,6e7  I  19,614 
H9,S«2  II  24,748 
4S,4G7  '  13,970 
66,168  '  14.913 
86,898  99,696 
68,271  11,039 
83,791  :  16.483 
19,746  '  796 
96,744  '  10,647 
49,916  84.786 
83,671  19.350 
26,089  8,350 
48,704  '  99,145 
31,697  :  7,614 
.  77,164  [.  46,396 
41,801  '  11,385 
,  90,674  12,314 
86,918  :  69,860 
'  10,664  !'  9,023 
'  48,807  I,  23,637 
113,290  ^1  41,168 

68.893  47,008 
69,637     80,701 

87.894  I  19,299 
14,201  i'    4,105 

6,681  I  '  4,238 
6,332  I      5,190 

14,6M  I      ~ 

80,373  : 

19,879  ; 

66,691  ' 
6,778  ■ 


i       '' 
14^96 
11,M4 

9,299 
'  21.099 
'  11,478 
St,761 

9,1 7t 
19,594 
91,627 
19378 
16,484 
22,777 
11,474 
16,696 
T«0 
11,601 
84,611 
13,666 

3,744 
at.07S 

7,638 
47341  ' 
12,444' 

2,746 
61  Ml 

2,910 
26,974 
46,296 
48,416 

sajM7 

I23I6 
4,119 


7,9« 
11,888  ; 
14,913 
143>l> 

238O 


B,764  I  33,779 
^1,901  I  II3I6 
80,699  .  96,006 
'  19,896  '  I33O6 
96,060  '    11,983 


WUKLT  EXTTIBHS  OF   BANKS   OF    I9SDB. 


Antliin- 

ATKBAQI  AMOITNT. 

KAXB  OF  BjLVK. 

l«d 

lanu 

tfor.17. 

IIMI.U. 

Uar.U. 

Apl.7. 

£ 

«  I-eieaterBuil           .... 

SS,S33 

13,636 

14,160 

14,698 

16,007 

BOTjcveeOldBuik       .        .        .        . 

44|8B6 

I4I48S 

14,722 
68,410 

16,284 

72.210 

16399 

77,38« 

61  ■Lincoln  Bunk             .... 

100.843 

69,200 

»  Ll>ndoTei7  Buk  ud  LUudila  Bank 

83^ 

H.671 

16,382 

16,448 

16,701 

U  Lyun'^e^iudLiiiiioliishircB^  '. 

6,088 

1.602 

1.4116 

1,486 

1366 

;  «,Bi7 

19,709 

19,863 

19324 

30.321 

ss!c,affi-ir""-"'.  : 

:  18,917 

8,614 

8,876 

8384 

8,991 

16.760 

4.828 

4.766 

4,791  1     6336 

«  IGiian'  Bank 

,  18.688 

111876 

11,687 

11,706      10,588 

1  16386 

1.161 

1,177 

1,248       1396 

59  NawukBank 

1  SS,T8S 

13,531 

13,522 

13.388  '  19.811 

60  K«w«k  snd  SleBfoni  Btnk 

61,616 

31,881 

21.697 

23,33t  1  33/133 

61  Nf-buTY  B.nk 

S6,T87 

7,127 

7,578 

7,646  [     8.096 

63  Nl^xnmrkaltank 

2B,098 

9,418 

9.6S5 

9,880  ■     9310 

10S.E19 

60,399 

60,316 

63,240  '  63,782 

M  Hiral  Buk,  Pljmoath      . 

27.331 

11,731 

13,389 

12:889 

18,010 

efi  New  Banm  Buk-Pliiekney  Bru>. 

i 

inowSnliJuujOldBMik)      . 

'  16.669 

2.806 

2.878 

8,17* 

3,t»9 

181^7 

S«,098 

26.747 

27,619 

27311 

ST  OmMtTY  BMik 

I8,«I 

6,»7a 

6,140 

6.669 

6,436 

S8  OiforJ  i)],l  Bank        .... 

84.891 

3i;792 

21.814 

3S,'66< 

22,846 

eg  Old  Bank.  Tollbridge 

1  18,188 

6,908 

9.739 

8,822 

IO3I8 

TO  Oifonlahire  Witney  Bsnk 

11,863 

3,943 

3,078 

8,408 

8,W 

71  Pcses  Old  B«nk,  Hall     . 

,  48,807 

48,648 

48.696 

48,989 

46,418 

78  Penuuico  Bank           .... 

■  11,406 

4,936 

4.811 

4,716 

4:S15 

1  87.619 

16.918 

16,606 

16,846 

16.795 

H  Reading Bk.—8teplien8.BUudy&Co 

48,171 

18363 

14,916 

15380 

16,666 

6,889 

6388 

6,687 

6.407 

6,673 

78  RoiMon  Bank 

16,898 

5,446 

6,635 

6,616 

6,964 

77  Hje  Bank 

|39,8ei 

4,785 

4,936 

6:889 

6:S83 

78  Stf&ODWaldcn  and  North  Exex  Bk. 

U7;W6 

14:313 

14,662 

14.496 

14,962 

79  Silop  Buk 

22,388 

2,4M 

3320 

2,404 

3,469 

34,818 

16,608 

16,896 

16,686 

17,481 

,  43,191 

16.330 

16,141 

16,381 

16396 

1     4,789 

900 

84! 

936 

97* 

'  36,869 

4,914 

43O6 

5,142 

6,8(a 

!  31,868 

9.206 

8,820 

8,666 

9,240 

SB  TaTiitock  Bonk 

13,421 

6.428 

6,B»4 

6,689 

6:776 

BS  Tbombwy  6«nk                 ... 

10,026 

8,760 

8,907 

4,877 

4,165 

87  Tiierlon  and  Davonihiri'  Buk 

'  18,470 

6,191 

5,831 

6:023 

6:i8S 

11,669 

6,268 

6,622 

6,864 

6,798 

»  tringBuikandCbeBliuu  Bank 

18,631 

9,480 

9,786 

10,080 

9.778 

M  Towcester  CM  Bank 

10,801 

8,373 

8,486 

8.867 

4,000 

fllCibridgeOldBaitk  .       .        .        . 

:  36,138 

6,064 

6.151 

6,483 

£396 

H  Wallbi^iird  Bank      .... 

,17.064 

9,317 

2.360 

9:356 

3.388 

»  Warwick  and  TF.twkk»hire  Back    . 

1  80,604 

16,767 

16.698 

18,348 

17,180 

M  Wellington  BomerHt  Bank 

!    6,628 

B,298 

3,489 

8399 

3337 

H  WeitBldbgBank     .        ,        .        . 

46,168 

39,178 

39,669 

30,418 

31368 

16  Whit^W  Bank      .... 

:  14,358 

6.609 

6,876 

8,633 

6,989 

»7  Wlni^eiter,  Alreiford  and  Alton  Bk. 

allBoa 

4,492 

4:649 

4;917 

6,660 

M  W«ymontli  Old  Buik 

.  16.461 

8.118 

8,376 

8,843 

9,310 

i>  Wlsberh  md  Lincoln iliirs  Bank 

,  (9.713 

31,g6il  :  31,604 

91,666 

23376 

100  Wivflwoou,!.^  Hank    .... 

.     T,602 

1.487       1.643 

ifiij 

1,740 

101  lVor«sl«r  Old  Bauk  , 

i  87.448 

36.640  '  36.446 

27.163 

37,668 

US  Tamantli  and  BniEilk  Bank      . 

58.060 

34.178  i  36,933 

34,699 

34,818 

1  13.339 

! 

,980 

7.916 

7,165 

7,0*7 

WBBXLT  BBTUBm  OP  BAlTKa  Or  IMW. 
JOIST    STOCK    BANKS. 


Aolhor. 
iaed 

ATEKAGB    AMOUNT. 

NAME   OP  BASK. 

laauB. 

Uar.  17. 

Mu.H. 

lUr.  SI 

Ap1.7. 

£ 

£ 

£ 

£ 

£ 

ia,a3s 

11.493 

11,790 

11,867 

12,015 

S  Barmley  Banking  Comp.Dj        . 

9.663 

6,149 

6,313 

5,472 

5.17ft- 

fl  Bradlonl  Bankiug  Compsny,  Limited 

«;a99 

86,740 

15,833 

84,658 

37,4ia 

33,681 

28,6*4 

24,161 

34,215 

3i,e2« 

fi  Bradford    Commercial  Banking  Co., 

Limitod 

SD,DS1 

17,368 

16,945 

16,786 

i8.isa 

a  Barton,     Dtloieler,    Bnd    AiLbmun 

UnioQ  BiDli,  Limited     . 

60,701 

38,493 

81.168 

83,660 

35,iia 

7  CombCTUnd  Dnion  Bkg.  Co..  Limited 

8G.SSG 

38,616 

33.966 

S3.B03 

34,723 

8  CoTUQtrjr  Union  BuikiuR  Conii>iui;    . 

16,361 

B,I34 

8,633 

8,405 

7,t»0 

9  Connty  dI   Oloncesttr  Banking   Co., 

Liiit*d          ..... 

141,653 

69,450 

69,180 

61,491 

61,921 

10  CarUile  and  CumLtrtand  Banking  Co., 

Limited 

3S.610 

94.482 

91.715 

35511 

85,07? 

1  Carlisle  Citv  &  Diilrict  Bunk,  Limited 

19,973 

19.978 

30,131 

19,899 

19,170 

la  Derby  nnd  Derbyshire  Banking  Co., 

Limited           :        .         .                  . 

iiO.M3 

12,635 

12.946 

13.2S4 

1J,9B 

18  DnrlingtonDibtrictJoint  Stock  Bk.Co. 

36,134 

15,867 

16,BS1 

17,261 

iwin 

H  Olaucealeribire  Banking  Company      . 

156,020 

105,731 

105,753 

108.766 

113,981 

15  HaliCiii  Joint  Stock  Bank,  Limited     . 

18,634 

15,254 

15,160 

14,931 

14,fli 

IG  Hudderafield  Banking  Company 

37,354 

29,358 

28.511 

28,845 

BOJOS 

17  Hull  Banking  Company.  Limited        . 

39,333 

33,165 

B0.337 

31.S0B 

28^ 

19  Halifai  lud  Hadder«R<Td  Union  Bank 

13,733 

9,688 

9.733 

9.930 

1().MI 

16,854 

16.171 

16.IS4 

"•S! 

ao  KnarMboroiigb  and  Ciaro  Banking  Co. 

381059 

19,389 

18.977 

19,415 

WJffl 

HStl 

69,393 

69,872 

61.B0I 

61 JW 

86,060 

45,753 

46,038 

48,091 

«,tM 

S3  Lincoln    and   Lindaey   Banking   Co., 

Limited.         .         .         . 

61,620 

17,233 

48,197 

48.101 

19,Hi 

Bunking  Companj.  Limited  . 

13,876 

7.268 

7.331 

7,403 

7,H6 

as  Lndlow  and  Tenbnry  Bank 

10,S1B 

4.655 

4,604 

5,001 

Limited.         .         .         .                  : 

29,653 

80,226 

31.984 

"■S 

39,477 

33,746 

34,390 

M.38B 

•W"! 

84,356 

39,810 

39,601 

41,163 

ajuei 

39  North«mptonabire  Banking  Company, 

LimiUd 

36.401 

12,46S 

13.683 

13,456 

I3JH 

ElO  Notth  and  Sonlb  Wales  Bsnk,  Limited 

63.951 

43,960 

45,907 

48,196 

SO,llS 

81  Fiires'g  Leicestershire   Banking    Co., 

Limited 

59,300 

37,083 

B6385 

89,886 

*^-t\ 

82  Sheffield  Banking  Compnnj,  Limiled 

35,843 

26,370 

26.973 

39,011 

9S,6J8 

83  Stamforil.  Spalding  &  BoGtou  Bk.  Co.. 

Limited 

65,731 

44,DJ3 

18.966 

43,785 

46,7M 

W  StQckey's  Banking  Company 

366.976 

216,541 

219.860 

226.346 

i3*iit 

39,634 

16,350 

16;S67 

16.636 

n.8M 

86  ShefBoIdiBotherhim  Joint  StockBk., 

Limited 

63.496 

32.050 

83.92S 

83.371 

W,«l 

64,373 

89,316 

41,116 

41.106 

44.»»l 

35,378 

8,669 

8.723 

9,941 

S^SlI 

3»  Wakefield  and  Bamaley  Dnion  Bank  . 

14.604 

10,631 

11.873 

11.810 

11,5*1 

dO  WhilehaTen  Joint  Stock  BanklnK  Co. 

31,918 

31,787 

93,937 

iW.670  1  il,»l 

41  Wilts  and  Dorset  Banking  Compuij  . 

42  West  Riding  Cnion  Banking  Company 

76.163 

65,634 

65,696 

66.871     6936J 

34,029 

27,614 

38,246 

38,646  .  ■28,6*1 

*3  Worcester  City  and  County  Bank  Co., 

1       «, 

Limiled          .         -         .         .         . 

6.848 

295 

870 

436      sa 

71,340 

68.S67 

69,387 

71,068     Ti,l« 

45  York  City  and  County  Banking  Co.    . 

46  Yotksbito  Banking  Comr">y.  Ltmiled 

91,696 

90,181 

91,633 

93,638     96,771 

123,682 

107,335 

109,445 

111,696 

1«.I1» 

ttiib  ufl)  #tstt()  Cirniliitton  Sttiirns. 


*-'**rwft  Oireitlalic»,antl  Oci»  Md  hg  At  Ibuh  and  Scotch  BAnit  during  Ike  Fewt 
Wt*h$*»ding8atuTAay,tktlth  April, I9»i. 


IBISH    BANKS. 


S^^ 

»JIKSI.  ''■■'"«■ 

ToUli. 

*SfS^ 

BukoflreUnd        .       .        . 
Fn,TlaeUl  Btnk  ol  Irclind 
BallutBoDk    .... 
NathenBuJi 

UbUrB>nk      .... 
TlwHalioiulBuik  . 

£ 

8,738,428 
927,667 
381,611 

-  iHAV) 
811,079 
862,368 

£               £ 

2,019,900 1,167 .876 
492,236    419,678 
284,367     283.400 
181,746    231.266 
416,818    860,044 
981,668    591,296 

£ 

3,180,776 
911,814 
668,267 
413.012 
766,362 

1,879,963 

673^86 
86S,S18 

!18sia67 
653,960 
1,097,766 

ToTALi  (Iriih  Buiki) 

6,8H,1M 

4,369,785  3,043,468 

?,41B,193 

8,369,875 

8OOI0H    BANES. 


Bink  of  Scotlnnd      . 
I[oT>l  Bulk  of  Scatluid   , 
Britiib  Linen  Compim]'    . 
Commerdsl  Bank  of  SeotlADd 
Katfoul  Bank  of  SootUnd 
UnicmBankof  Beotluitl  . 
AbadB«tI  Toirn  It  Connlj  Bank 
NocUi  of  Seotlutd  BinkEnK  Co. 
ChrdMdale  Banking  Company 
Cabdooiut  Bulking  Compan; 

Totals  (ScoUh  Banks) 


313,418 

287,785 

669,688' 

907,373' 

617,637 

216,451 

235.433 

S07.27B| 

742.7111 

665.669 

303,960 

a04,998| 

583,022; 

738,0201 

607,966 

897,084 

161,705; 

449,9491 

454,846 

617,675 

751,6171 

460,977 

70,133 

80.682; 

107,966 

193,638 

164,409 

347.786, 

244.086 

274,321 

851,200 

517.2111 

363.759 

53,434 

I4,960| 

80.4011 

61.715 

2,676,350   ,l,C68,B92'3,727,23a  5,39S,fii 


628 


CIBCULATION  BBTUBHS, 


SUMXAETOF  WXSKLI  UTTnUTS  OF  BAIKS  OF  ISSUS  FOft  FOtJlYKW 

EHDUO  AFBIL  7fih«  1883. 


Fixed  iMoes. 

Har.l7. 

lCar94. 

lCar.81. 

Axna7. 

108  Private  Banks    . 
46  Joint-Stoek  Banks     . 

£ 
8,548,166 
2,891,188 

£ 
1,609,288 
1,664,787 

£ 
1,626,682 
1,671,880 

£ 
1,677,528 
1,707,581 

£ 
1,7S8M 
1,768,79S 

149              Totals    . 

6,989,804 

8,268,970 

8,298^ 

8,885,059 

8,497/)15 

Average  Weekly  OireulaHon  of  these  banks  for  tke  month  ending  as  shore :— 

Private  Banks £1,660,466 

Joint-Stock  Banks 1,700,716 

Together £8,861,S(» 

On  eomparing  these  amounts  with  the  Betnms  lor  the  pfrevioas  month,  they 
show:— 

Increase  in  the  notes  of  Private  Banks £S7/)S4 

Increase  in  the  notes  of  Joint-Stock  Banks 61,5(12 

Total  Increase  on  the  month £96,666 

And,  as  compared  with  the  corresponding  month  of  last  year: — 

Decrease  in  the  notes  of  Private  Banks f8;$S8 

Decrease  in  the  notes  of  Joint-Stock  Banks        .        .        .        .        ,  83,465 

Total  Decrease  as  compared  with  the  corresponding  period  of  last  year       £42,466 

The  following  is  the  comparative  state  of  the  dzenlatioo  as  regards  the  Fixed 
Issues: — 

The  Private  Banks  are  helow  their  fixed  issues £1,887,700 

The  Joint* Stock  Banks  are  below  their  fixed  issues      ....        890,408 

Total  below  their  fixed  issnes       , £2,578^ 


SUMMAET  OF  IRISH  AHD  SOOTOH  BBTUBHS  TO  IFRIL  Till,  1888. 

The  Betnms  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  fbnr  weeks  ^ 
as  above,  when  added  together,  give  the  following  as  the  Average  Weekly  CiresXatim 
of  these  banks  during  the  past  month,  viz. : — 

Average  Circulation  of  the  Irish  Banks £7,418,198 

Average  Circulation  of  the  Scotch  Banks 6,895^ 

Together       . £12,806317 

On  comparing  these  amounts  with  the  Returns  for  the  previous  month,  thsj 
show — 

Increase  in  the  Circulation  of  Irish  Banks £22,293 

Increase  in  the  Circulation  of  Scotch  Banks       .  24,271 

Total  Increase  on  the  month £46,568 

And  as  compared  with  the  corresponding  month  of  last  year— > 

Increase  in  the  Circulation  of  Irish  Banks £457310 

Increase  in  the  Circulation  of  Scotch  Banks 28^810 

Total /iicr0a#e  as  compared  with  the  orrespoDdiog  period  of  last  yttr     £681309 


ClRCULAnOH  BETVRMS. 
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i$u€$  of  tht  Irinh  and  Scotcli  Banks  at  the  present  tim«i  are : — 

6  Joint-Stock  Banks £6,854,494 

0  Joint-Stock  Banks 2,676,850 

6 £9,080,844 

Circulation  compared  with  the  above  gives  the  following  results: — 

s  are  oioM  their  fixed  issnei £1,058,699 

iks  are  aiove  their  fixed  issues 2,719,274 

e  fixed  issues £8,777,973 

)nnts  of  Gold  and  Silrer  coin  held  by  these  banks  daring  the  past 

mver  held  by  the  Irish  Banks £8,259,876 

mver  held  1^  the  Scotch  Banks 8,874,096 

£7,188,978 

:rta8e  of  £49,690  on  the  part  of  the  Irish  Banks,  and  a  I>eerea$e  of 
part  of  the  Scotch  Banks  as  comptfed  with  the  Betum  of  the  prvrioas 


inON  OF  TEX  UVnSD  QHWOM  TO  IPBIL  7th,  1888. 

Iff  Oireulation  for  the  month  ending  as  above,  as  compared  with  the 

previous  month : — 


'     April  7.          Mar.  10. 

Increase. 

1 
Decrease. 

id  month  end- 

.)  .    .    . 

•                •               • 

iks  . 

£ 

25,192,^81 
1,660,466 
1,700,786 

X 

24,821,649 
1,628,442 
1,689,234 

£ 

871,282 
87,024 
61,502 

£ 

•  • 

•  • 

•  1 

id    . 

•  •               • 

•  •               • 

2S,554,188 
5,895,6M 
7,418,198 

28,064,825 
6,871,849 
7,890,900 

469,808 
24,275 
22,298 

•     • 

igdom 

41,862,950 

40,846,574 

516,876 

.    • 

I  with  the  corresponding  period  of  last  year,  the  Returns  show  an 
Bank  of  England  circulation  of  £19,499,  a  decrtate  in  Private  Banka 
1  a  decreaie  in  Joint-Stock  Banks  of  £88,495 ;  in  Scotland  an 
4,560 ;  and  in  Ireland  an  indrea$e  of  £457,240.  Thus  showing  that  the 
April  7th,  as  compared  with  the  corresponding  period  Ust  year, 
note  of  £22,984  in  England,  and  an  increa$e  of  £668,866  in  tht 


I  of  the  Bank  of  England  for  the  month  ending  April  4th  sive  an 
t  of  Bullion,  in  both  departments,  of  £22,892,282.  On  a  companspn  of 
Betum  for  the  previous  month,  there  appears  to  be  a  aeereai§  of 
a  decrea$e  of  £1,241,037  as  compared  with  the  corresponding  period 

amount  of  Coin  held  by  the  Banks  of  Issue  in  Scotland  and  Ireland 
nth  ending  April  7th  was  £7,183,978,  beins  a  decrea$€  of  £109,961 
ith  the  Betum  ^f  the  previous  month,  ana  an  increaa  of  £600^480 
th  th«  torrteponding  period  of  last  jtar. 


IDMftr. 
NJan. 

arApHi 

ISMu. 


ISAprU 
U  Foil. 
HJui. 


11  May 

IS/      , 

]4^;i>. 

*  ■ 

,i?r 

la  AprtI 

MJan. 

KIB    , 

'fn^fi',;;" 

is/iol. 

" 

S;l  ■ 

630 
PRICES    OF   BANK   SHABES. 

(From  WtUnSaa"!  Steele  BzAtmg*  LittJ 


Ann,  limlMd 

AlliUM,  LUnlLwI        .       .       .        . 

ADBlo-Aattriui 

Anxlo-CalirorDlkn,  Limited 
Anirlo-EKTptian  Buikiog,  LlmiCed  . 
Aiisl[>-9anlgn  Bulking,  LlmiCBd 


Anslo-ttaliu,  IMS,  Limited 
Bulk  of  Attia,.  LlmitiHl 


:  of  Nb«  Bonth  WlitM 


^fWria,  Aoatnlia 
LondtiD,  Limited 
~  Indift,  Aoitreli*  ai 


CharMRd  Marc,  ut  India,  Londoa  and  Cldna 
New  Shikrea,  Script     '.       I       '. 


dllto 


Commercis)  Baak  oC  Alemulr!a,  limited 

CanBalidatad,  Limited 

Delbl  uul  Loodon.  limited        .... 
Eogrlisli  Bank  ol  Bin  da  JaoelFO,  Umltsa 
Eagllab  Bulk  o(  River  Plate,  LLmlied    . 
angllab^cottieb,  and  AnatrBlian  Cliaitowl  . 

German^nk  of  Lamlan,  Limited    .        ' 
Houf  Kons  and  Sbanghai  Bank  CorpDnUin 
ImiHrinl.  Limited       ...... 

Imperial  Ottoa  - 
Intamationj'  " 
lotiii 


>f  Londoa,  liniit«d 


0,  Mew   . 


London  and  Prorineiai,  Limited 
London  and  River  Plate,  Umlied 
London  and  Ban  Franeiioo,  ISSO,  L' 


in  and  Sooth  WeeCan 


u  ft  Sonth  America,  LiioUed 


1  Rirer  Plata,  Limited , 


Qilto,  New  Sorlpt 
Ueroanilla  Bank  of  tl 

tlerchaat,  Umlleil 

KaCiannl 

NaCiaiuaDtAiutralaaia(°j>Ccu..  Jff9.ia,3aijb.)  . 
Hatiooal  of  Liverpoot,  Limited  .  .  ,  , 
National  of  New  Zealand,  Limited  .... 
NaBonal  Provincial  of  Kngland.  Limi(«d  .  . 
Ditto,  dccifl  .... 

Ditio,  ie>i01aeu«lat£IOpD.,orw1ilDbMiapaid 
New  LonduQ  and  Braallian,  Limited 

North  Wenteni  '.  .  '.  '.  '. 
Orieatal  Bank  Corporation 
Provincial  of  Irelnnd  ,  ,  .  . 
□itta,  New  ....'. 
Qoeeniland  Nallonal,  Limited  , 
Slandard  ol  Sonth  Africa,  Umilod 
Union  ct  Analrklis,  Limited 
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THE  FINANCIAL  OUTLOOK. 

It  is  noteworthy  that  for  some  time  past  tho  position  of  the 
English  money  market  has  been  watched  with  a  feeling  which 
is  not  far  from  being  one  of  anxiety.  The  reasons  why  those 
ooncemed  with  the  conduct  of  monetary  affairs  should  be  in 
any  sense  anxious  do  not  altogether  appear  on  the  surface.  There 
does  not  appear  to  be  any  speculative  movement  going  on  which 
should  give  any  ground  for  any  anxiety,  since  nothing  can  be 
more  calm  than  the  surface  of  matters  at  the  present  time.  It 
is  now  a  great  many  years  since  any  serious  commercial  crisis 
took  place  in  this  country.  It  is  true  that  those  who  remember 
the  disasters  of  1866  are  likely  to  keep  the  remembrance  of 
that  terrible  period  in  their  minds  as  long  as  they  can 
remember  anything.  But  that  crisis,  like  every  other  com- 
mercial crisis  which  has  ever  occurred,  was  preceded  by  events 
to  which  there  is  no  parallel  in  the  condition  of  business  at  the 
present  time.  The  Stock  Exchange,  that  centre  from  which  com- 
mercial agitation  has  so  freauently  taken  its  rise^  is  at  thi%  time 
oniisually  quiet.  The  complaint  of  all  who  are  engaged  with 
businesB  there,  is  that  at  no  previous  time  hardly  has  such 
complete  business  stagnation  prevailed.  Speculation  in  the 
commodities  dealt  with  in  Mincing  Lane,  which  sometimes  is 
a  point  at  which  uneasy  business  is  to  be  found,  also  appears 
quiet.  There  has  been  also  no  unusual  employment  of  capital 
in  new  and  possibly  risky  ventures— such  as  has  not  unfre- 
quently  been  noted  in  our  commercial  history — there  has  been  no 
undue  extension,  for  instance,  of  building  operations,  or  of  the 
oonstruction  of  railroads^  or  the  development  of  mining.  An 
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excessive  lock-up  of  capital  in  undertakinga  of  this  obaiacto 
has  sometimes  preceded  a  crisis,  bat  nothing  of  that  descrip- 
tion has  taken  place  recently  in  the  money  market.  Nev 
foreign  loans,  and  even  new  loans  for  our  own  colonies  have 
scarcely  been  heard  of  recently.  Our  colonial  finances  seem, 
with  scarcely  an  exception,  to  be  unusually  sound.  Yet,  for 
all  this,  and  though  business  generally  has  been  remarkably 
quiet  of  late,  the  uneasiness  to  which  we  have  referred  ^tincAjf 
exists. 

There  are  two  reasons,  we  think,  which  may  in  some  degree 
account  for  this  feeling.     The  first  is,  that  trade  of  recent 

Eears,  though  to  all  appearances  entirely  devoid  of  any  speca- 
itive  tendency,    is  believed  to  have   l)een  conducted  with  i 
very  small  pro&t.     There  is  always  a  considerable  risk,  which 
does  not  appear  at  first  sight,  that  trade  conducted  on  such  ft 
basis  may  become  gradually  unsound  when  this  is  the  oase. 
While  business  profit  becomes  small,  it  is    extremely  diffi- 
cult to  curtail,  or  even  to  alter  to  any  considerable  extent 
either  the  expense  or  the  mode  of  carrying  it  on.     There  ie  a 
certain  scale  in   these  matters,    a  framework,  so  to  say,  on 
which  the  business  is  conducted,  which  it  is  extremely  diflSoolt 
in  any  way  to  contract  or  even  to  modify.    While  the  cost  of 
carrying  on  business  thus  in  a  general  way  admits  of  but  slight 
modification,  there  is  little  need  to  call  attention  to  the  &ct 
that  the  personal  expenses  of  the  trader  likewise  admit  also  of 
comparatively  slight  diminution  without  making  changes  inhis 
mode  of  life  which  would  be  personally  very  distastefiu  to  him* 
Economy,  in  the  abstract,  is  a  virtue,  the  importance  of  which 
we  are  all  most  willing  to  uphold ;  but  the  moment  an  applica- 
tion of  this  much-praised  virtue  is  attempted,  especially  in  the 
direction  of  giving  up  aay  habit  to  which  we  are  accustomed, 
countless  difficulties  arise  at  once,  and  hinder  the  efforts  eTen 
of  those  most  anxious  to  curtail  expenditure.     The  fear,  fodiah 
in  all  cases,  of  losing  position,  of  injuring  perhaps  the  standing 
of  the  children  of  the  family,  the  fear^  in  fact,  oi  being  thongli 
poor/ is  sufficient  to  hold  back  many  a  man  who  knows  all  the 
time  that  economy  is  most  necessary  if  not  essential  to  the 
strengthening  of  his  business  standing,  from  practising  it.   The 
result  is  that  in  many  instances,  though  profits  are  less  than 
in  former  years,  expenses  go  on  much  as  before,  with  the  result 
that  the  margin  between  receipts  and  outgoings,  which  used  to 
bo  hoarded  to  meet  bad  debts  or  for  the  other  inevitable  cott* 
tingencies  of  trade,  becomes  nearly,  if  not  entirely,  absorbed. 
Under  such  circumstances,  it  is  of  course  impossible  for  any 
form    of  business,    so   siluated,    to    become    stronger.     The 
tendency  is,  in  faot^  in  the  other  direction. 
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,  and  perhaps  a  not  inoonsiderable  part,  of  the  uneasi- 
hich  we  have  referred  above,  arises^  we  believe^  from 
f  this  description.  It  is  almost  impossible  to  ascer- 
far  they  are  gromided  on  reality  or  not,  but  there 

doubt  that>  however  the  detail  of  the  case  may  work 
ig-continned  low  rate  of  profit,  such  as  has  now  con- 
many  trades  in  England  lor  a  considerable  time,  has  a 
to  eat  out  the  strength  even  of  long-established  and 
[e  business  houses.  There  is,  however,  besides  this^  a 
ason  for  anxiety  in  the  position  of  the  reserve  of  the 

England.  It  is  certainly  £3,000,000  or  perhaps 
)0  lower  than  the  amount  at  which  it  usually  stands 
riod  of  the  year,  even  when  it  is  not  very  strong. 
I  there  seem  at  the  moment  any  great  likelihood  of 
Qt  being  largely  increased. 

marks  of  business  men  on  the  subject  take  such  a  form 
It  has  lately  become  plain  that  the  foreign  exchaDges 
iffioiently  influenced  by  the  higher  value  of  money  in 
to  bring  much  gold  from  abroad,  nor  do  they  seem 

reach  such  a  point  as  would  make   the   operation 

The  market  discount  rate  here,  which  was  nearly 
int.  recently,  has   now  fallen  away,  and  has    stood 

time  at  about  3|  per  cent  This  is  rather  above 
ruling  abroad.  In  Holland  and  Belgium  the  rate  has 
it  8  per  cent.,  in  Germany  about  2|  per  cent.,  in  Paris 
per  cent.,  and  for  a  considerable  time  the  value  of 
ij  in  New  York  was  no  higher  than  from  1  to  2  per 
3  difference  between  the  rate  obtainable  on  our  market 
rhere  is  not  sufficiently  high  to  draw  money  here.  The 
cohanges  with  other  countries,  though  remaining  close 
uts  in  which  bullion  could  be  remitted  to  London  with 
ave  hitherto  risen  so  little  above  those  points  that 
[e  gold  has  made  its  way  in  this  direction.  The 
fhich  in  the  ordinary  course  of  events  is  shipped 
Btralia,  will  make  its  way  here,  and  some  small 
lave  been  taken  from  Germany  and  France,  but 
in  a  large   way  seems   likely  to  be    brought.      It 

fact,  a  larger  difference  than  1  per  cent,  and  a 
ry  that  such  a  difference  will  be  stable  for  some  time, 
old  hither  even  from  our  continental  neighbours  ;  and 

something  more  than  this  is  required  to  bring  gold 
erica. 

'  be  said  that  if  business  is  quiet,  and  no  financial 
oocurs,  there  is  no  need  to  concern  ourselves  greatly  - 

anoont  of  the  Bank  reserve.    Nor  need  we,  it  may  | 
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fairly  be  believed,  so  far  as  any  apprebenaion  of  immediate 
business  difficulties  in  ibis  country  is  concerned.  But  there 
always  is  some  feeling  of  anxiety  as  tbe  autanm  approaches 
tbat  tbe  reserve  of  tbe  Bmk  may  be  drawn  on  beavily,  and  that 
tbe  Bank  rate  may  in  consequence  be  put  up  sbarply.  There 
bappen  tbis  year  to  be  two  causes  from  tbe  operation  of  which 
sucbademandon  tbe  reserve  may  be  apprebended.  The  first 
arises  in  tbe  ordinary  way  of  business.  The  second  is  a  matter 
of  conjecture  witb  respect  to  wbicb  we  can  only  put  before 
our  readers  tbe  best  information  in  our  power. 

Tbe  first  is  tbe  usual  requirement  of  bullion  wbicb  always 
takes  place  every  autumn.  This  demand  sets  in  almost  as 
soon  as  midsummer  is  past.  It  is  connected  witb  several 
matters  simple  enough  in  themselves,  but  wbicb,  taken  in  the 
aggregate,  cause  very  considerable  sums  to  be  lequirei 
First  there  are  tbe  demands  for  holidaypurposes.  These,  taken 
collectively,  are  large  both  for  Bank  of  England  notes  and  gold. 

Then  our  own  harvest  causes  a  large  demand  for  cash.  And 
usually  there  has  been  also  of  late  years  a  demand  in  the  antomn 
for  bullion  for  export  to  tbe  United  States.  It  is  too  early  yet  to 
attempt  to  estimate  what  tbe  extent  of  tbat  demand  may  be.  Oar 
own  wheat  crop  is  not  expected  to  be  large  tbis  year,  but  if  the 
harvests  of  the  rest  of  Europe  are  good,  wo  may  receive  a  large 
part  of  what  we  require  from  Russia,  from  Austria,  and  perhaps 
from  France.  Our  dealings  with  none  of  these  countries  appear 
to  require  the  use  of  so  much  bullion  to  settle  them,  as  in  the  case 
of  the  United  States.  This  demand  for  coin  in  the  case  of 
America  arises  from  the  fact  that  there  is  every  autumn  a  Tery 
heavy  internal  movement  of  specie  in  that  country  to  the 
Western  States.  They  draw  on  New  York  for  what  they  want, 
and  under  the  provisions  of  the  banking  law  of  tbat  country, 
which  requires  a  certain  proportion  of  reserve  to  be  held,  the 
banks  at  New  York  endeavour  immediately  to  fill  up  the  defi* 
cieney  from  Europe.  This  demand  falls  sometimes  on  London 
and  sometimes  on  Paris.  Should  it  reach  us  first,  we  may  feel 
sure  tbat  it  will  immediately  stiffen  our  money  market  very 
sharply. 

'This  is  the  ordinary  and  natural  demand  wbicb  may  be  ex- 
pected to  occur  during  the  present  year  as  it  baa  done  during 
almost  every  year  recently.  There  is  also,  as  we  mentioned 
above,  a  further  reason  why  a  bullion  demand  for  the  TJnited 
States  may  bo  looked  for  this  autumn,  wbicb  arises  from  the 
position  of  the  financial  affairs  in  that  country. 

The  following  letter,  which  was  written  by  a  banker  in  Ne^ 
York,  a  member  of  one  of  the  leading  bouses  in  that  d^Jt 
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ezpresseB  the  reason  Tery  clearly.  It  commences  with  a  reference 
to  the  financial  troubles  which  took  place  in  the  United  States 
in  the  year  1873,  comparing  the  position  of  affairs  now  with 
what  it  was  at  that  time : — 

**  From  the  beginning  of  March,  1873,  to  the  beginning  of 
May,  money  was  exceedingly  tight,  the  lowest  rate  having  been 
7  per  cent,  for  days  and  even  weeks  together,  the  current  rate 
in  Wall  Street  having  been  J  to  |  of  1  per  cent,  a  day. 

*'  The  reason  of  the  long  period  of  dear  money  in  the  spring 
of  1873,  and  of  the  panic  which  followed  in  September,  was  un- 
doubtedly the  too  rapid  building  of  railroads,  and  the  conse- 
quent complete  absorption  of  the  floating  capital  of  the  country. 
The  following  figures  seem  to  show  that  the  same  process  is 
going  on  now  on  a  still  larger  scale : 


MiLBS  07  BaILKOAD  BUILT  IN  THB  XJnITBD  StATBS. 

1879 4,700  Hiles. 

1880 7,200      „ 

1881 11,000      „ 

1882  (Est.} 11,000      „ 


1869 4,600  Miles. 

1870 6,100      „ 

1871 7,400      „ 

1872 6,900      „ 


**  It  is  true  that  immigration  is  on  an  enormous  scale,  that 
the  tendency  of  foreign  capital  is  still  to  seek  investment  here, 
that  over-production  in  various  industries  has  been  checked, 
and  that  the  general  business  of  the  country  is  in  the  main 
Bonnd  and  prosperous.  But  all  this  was  as  true  in  the  spring 
of  1873  as  it  is  to-day,  and'  therefore  it  may  be  wise  to  pause 
and  consider  whether  our  present  financial  condition  resembles 
that  of  1873  as  nearly  as  the  above  figures  would  indicate.  Of 
course  the  country  is  much  richer  now  than  it  was  then,  and 
can  safely  make  larger  investments ;  but  when  it  is  remembered 
that  to  build  11,000  miles  of  railroad  means  an  investment  of 
275,000,000  dels.,  or  thereabouts,  and  that,  not  content  with 
the  United  States,  we  are  giving  Mexico  and  Canada  the  bene- 
fit of  large  investments  of  a  similar  character,  it  would  seem  as 
if  the  limit  of  safety  had  been  reached,  if  not  passed.  Prudent 
people  have  already  noticed  with  some  alarm  the  enormous 
amount  of  new  securities  constantly  added  to  the  Stock  Exchange 
list,  and  there  is  no  doubt  that  the  difficulty  of  finding  a  market 
for  these  new  issues  has  compelled  many  capitalists  who  usually 
employ  no  money  but  their  own,  to  borrow  largely  from  the 
bank  and  trust  companies.  This  unusual  demand  for  accommo- 
dation has  been,  in  fact,  one  of  the  chief  causes  of  the  recent 
deamess  of  money ;  and  while  it  is  hoped  that  during  the 
summer  the  large  blocks  of  securities  now  carried  by  the  banks 
will  be  absorbea  by  investors,  there  is  no  present  sign  of  the 
oommencement  of  such  absorption.    Good  crops  and  a  foreign 
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demand  for  our  surplus  grain  would  do  much  to  preYoat  any 
catastrophe,  but  these  are  as  yet  among  the  oncertaintiei. 
Meantime  the  mercantile  community  may  well  employ  the  next 
few  months  in  clearing  the  decks,  shortening  sail,  and  making 
everything  snug,  in  view  of  the  possibility  of  a  storm  in  Sep- 
tember. That  we  shall  have  dear  money  during  the  last  four 
months  of  the  year  is  tolerably  certain,  and  if  nothing  wone 
than  dear  money  is  in  store  for  us  it  will  probably  be  due  to  the 
fact  that  a  widespread  and  judicious  caution  has  reduced  the 
danger  of  panic  to  a  minimum." 

This  expression  of  opinion  is  one  to  which  the  attention  of 
Dusiness  men  may  be  turned  with  very  good  results. 

We  may  be  very  sure  that  if  any  financial  pressure  of  this 
description  takes  place  in  New  York,  the  influence  of  it  will 
be  immediately  felt  in  London.  The  first  effort  of  the  New 
York  banks  would  immediately  be  to  strengthen  their  le- 
8erves,  and  the  Bank  of  England  is  the  source  of  supply  to 
which  they  would  turn.  The  apprehended  danger  may,  pe^ 
haps,  pass  away,  and  the  fear  of  its  occurrence  may  lead  to  steps 
being  taken  which  may  prevent  its  occurrence,  but  the  pro- 
bability of  a  tight  turn  in  our  money  market  this  autumn  )A 
certainly  greater  than  any  one  now  observing  how  slack  eyery 
thing  appears  on  the  surface  would  expect 
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A  TIME  when  the  rates  for  discount  are  steadily  fSedling  is 
generally  a  profitable  time  to  bankers,  for  the  reason  that---a8 
in  the  case  of  the  half-year  just  closed,  when  the  Bank  rate  was 
lowered  from  5  to  4  per  cent,  on  January  25thy  from  4  to  8^  per 
cent,  on  February  15th,  and  from  3}  to  3  per  cent,  on  Mardi  Irt 
— deposit  allowances  are  reduced  immediately,  while  bills  taleo 
in  at  comparatively  high  rates  of  discount  continue  to  ran 
their  course  without  abatement.  Hence,  a  high  ayerage  nte 
in  the  March  quarter,  followed  by  a  low  average  rate  in  the 
Juno  quarter,  would  not  point  to  the  realisation  of  other  than 
substantial  profits.  Such,  it  was  thought,  would  be  the  con- 
dition of  the  bankers'  business  in  the  past  half-year,  when 
early  in  March  the  Bank  rate  went  down  to  3  per  C6nt>,  and 
in  Lombard  Street  there  appeared  to  be  an  idea  that  we  shooU 
have  2 J  per  cent,  before  long.  But^  although  the  Bank  of 
England,  as  its  position  became  strengthenedj  gave  the  market 
the  benefit  of  cheaper  rates  than  prevailed  at  the  beginning 
of  the  year,  there  were  well-defined  reasons  even  in  March 
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tj  lower  qnotationB  were  not  only  unlikely,  but  would  have 
an  altogether  unadyiaable.  By  withdrawals  of  gold  for  export 
recent  years,  and  by  the  absorption  of  coin  within  the 
antry,  the  store  of  gold  had  been  allowed  to  run  down 
desirably  low.  March  is  usually  a  full  month  in  the  Bank's 
Sers,  but  at  the  close  of  March  the  coin  and  bullion  were 
luced  to  £22,000,000,  against  £24,000,000  last  year,  and 
Binst  £28,000,000  in  1881  and  1880.  The  reserve  suffered 
very  nearly  the  same  degree.  But  this  was  not  all :  borrowers 
ire  found  to  be  forestalling  the  April  dividends  to  an  alto- 
Iher  unusual  extent,  and  Uie  condition  of  the  money  market 
iB  clearly  indicated  as  follows  : — 


Baxkimo  DxparthvkT'End 

OF  Mauch. 

•               t 

other  depositii. 
£25,828,000 

other  gecnritiee. 

1880 

£22,684,000 

1881 

•                   • 

25,205,000 

22,092,000 

1882 

1                  •                 • 

24,043,000 

24,617,000 

1883 

• 

22,866,000 

'               25,910,000 

Thus,  while  the  general  deposits  were  much  below  the  level 
previous  years,  the  accommodation  granted  by  the  Bank  to 
)  public  was  much  above  it,  the  **  otiber  securities ''  standing 
an  excess  of  over  £3,000,000  upon  the  '^  other  deposits.^' 
bile  this  was  the  condition  at  home,  the  foreign  exchanges 
re  adverse  to  this  country,  and  gold  was  bought  for  Holland 
1  other  places ;  and  it  soon  became  apparent  that  a  2|  per 
it.  Bank  rate  was  quite  out  of  the  question.  Then  came  a 
ore  determined  effort  on  the  part  of  the  Bank  to  strengthen 
position,  by  refusing  to  grant  short  loans,  the  results  of 
ioh  action  were  recounted  in  these  pages  last  month ;  and  a 
e  in  the  Bank  rate  up  to  4  per  cent,  followed  on  the  lOth 
ly.  This  was  succeeded  by  a  very  unusuallv  heavy  Stock 
Lchanffe  failure,  and  a  period  of  distrust  lasting  over  some 
ekSj  D'om  which  during  June  there  has  been  a  partial 
rival  of  confidence,  coupled  with  an  easing  of  the  money 
irket.  As  a  result  of  these  fluctuations,  the  market  rate  for 
it  ViUs  is  now  about  \  per  cent,  above  what  it  was  at  the  end 
ICiurch,  but  \  per  cent,  below  the  rate  current  at  the  close 
1882. 

Comparing   the    average    Bank    rate    for  the    half-year 
!8.  lis.  3d*  per  cent,  per  annum)  with  previous  periods,  it  is 
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found  that  this  quotation  is  a  good  deal  lower  than  it  wu  i& 
the  previous  half,  and  somewhat  below  the  ayerage  in  the  fint 
half  of  1882.  This  year  we  had  ten  weeks  of  a  3  per  cent 
rate,  whereas  in  the  previous  half  there  were  fifteen  we^of 
5  per  cent.,  and  in  the  corresponding  half  three  weeks  of  6  per 
cent.,  and  seven  of  5  per  cent  Indeed,  we  must  go  back  to  the 
first  half  of  1881  to  find  a  time  when  the  Bank  rate  ruled  lower 
on  the  average  than  in  the  past  six  months.  This  perhaps  does 
not  point  to  a  stringent  money  market  recently ;  but,  neTe^ 
theless,  the  following  table  we  consider  does  in  a  measure  do  sa 


Average  Bank  rato 

Average  market 
rate  (best  three 
months)     • 


Difference 


18S1. 


First  half. 
**^per 


£    B.    d. 
2  18    6 


2     9     0 


0    9     5 


Second  half. 

**/oPer 

annum. 


£   8.    d. 
4    0    5 


3    7    2 


0  13     3 


1882. 


First  half.    Second  half. 

®/o  per      •    «/o  per 


annum. 


•.Tinntn^ 


£   8.  d. '    £    8    d. 
8  19    0       4    6    8 


3    5    5 


3    9    3 


US. 


Fint  halt 


£  B.  d. 
3  14   3 


3    4  3 


0  13    7  I    0  17    0       0  10  0 


n 


While  the  average  Bank  rate  was  128.  below  the  previow 
period,  and  nearly  5s.  below  the  first  half  of  1882,  the  market 
rate  for  best  paper  exhibited  only  a  reduction  of  5s.  and  of  l8.2i« 
respectively.  Hence,  the  market  terms  were  in  proportion 
more  firmly  sustained  than  the  Bank  terms  were,  and  the  '^dif* 
ference  "  between  the  Bank  and  market  rates  narrowed  mate* 
rially.  Indeed,  that  difference  was  only  ^  per  cent,  last  half 
year  as  compared  with  |  per  cent,  in  the  previous  half.  Had  it 
not  been  for  the  Bank  rate  beine  underbid  considerably  j^ 
January  and  February  last,  the  di^rence  would  haye  been  still 
more  reduced.  Certainly,  during  the  past  four  months^  ^^ 
Bunk  has  had  such  a  grip  of  the  market  as  it  has  not  poflseflBed 
for  some  years  past. 

But  we  must  carry  the  contrast  of  rates  a  step  fortber. 
It  is  not  enough  to  compare  the  market  and  Bank  terms  ^ 
determine  what  the  bankers'  profit  margin  has  been.  Tbe 
rates  allowed  upon  deposits  must  also  be  taken  into  cod* 
sideration,  and  these  have  ruled  1  per  cent,  under  Bank  la^ 
ever  since  the  5  per  cent,  rate  was  abandoned  at  the  end  ^ 
January.  According  to  the  following  table,  such  deposit  allc^' 
ances  haye  averaged  £2. 12s.  J  Id.  per  cent,  or  £1.  Is.  ^F' 
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yeLow  Bank  late,  against  £1.  Ss.  9d.  per  cent,  below  in 
evious  hal^  and  against  £1.  6s.  per  cent,  below  in  the 
ponding  half-year — so  that  if  the  market  terms  for  bills 
Doare  nearly  approached  the  Bank,  there  has  also  been  a 
tr  margin  in  the  matter  of  these  deposit  allowances. 


1681. 

1883. 

1883. 

First  half 
axmtun. 

Second  half. 
«/oper 
annum. 

First  half. 

«>/oper 

annum. 

Second  half. 

«/.  per 

annom. 

First  half, 
o/oper 
annnm. 

:e     market 
of  discount 

•e  allowance 
spodts 

£   8.   d. 
2    0    0 

1  18    6 

£    8.    d. 
3    7    2 

2  15    8 

£    S.    d. 
8    5    6 

2  14    0 

£    s.    d. 
8    9    8 

• 

8    0    6 

£    s.    d. 
8    4     8 

2  12  11 

fit  margin  . 

0  10    7 

0  11    6 

0  11     5 

0    8    0 

0  11    4 

re,  then^  we  arrive  at  a  better  idea  of  what  the  profit 
ns  have  been  in  the  past  five  half-years ;  and  it  wiU  be 
hat  the  first  half  of  1883  shows  a  good  d^  better  result 
;he  previous  half,  and  practically  the  same  as  in  the  first 
»f  1882.  It  is  to  be  remarked  at  the  same  time,  that  the 
I  in  the  first  half  of  1882  were  exceptionally  consider- 

hough  the  profit  margin  stands  at  the  same  percentage  as 
)  first  half  of  1882,  we  tbink  it  would  be  unwise  to  count 
such  an  exceptional  return  for  the  period  just  closed.  In 
rat  place,  the  Bank  rate  has  risen  instead  of  fallen  in  the 
1  quarter ;  secondly,  failures  of  importance  have  been  more 
reus  than  in  recent  years,  and  though  bankers  are^  as  a 
well  secured,  failures  do  affect  banking  profits ;  thirdly, 
;h  money  has  been  much  wanted  at  times  latterly,  the 
ies  have  undoubtedly  been  short.  It  is  no  use  for  a  banker 
.TO  a  high  rate  offered  to  him  if  he  has  not  a  good 
y  of  money  ready  to  lend.  It  has  been  said  on  various 
ions  that  country  bankers  have  been  taking  their  money 
London ;  and  though  this  is  only  partially  true  and  in  a 
lirections,  there  is  a  good  deal  of  curiosity  manifested  as 
(W  the  deposits  will  compare  with  this  time  last  year.  In 
»  it  is  to  be  remembered,  the  London  banks  did  not  as  a 
3  exhibit  an  expansion  in  this  respect  over  those  of  1881; 
he  question  arises — are  we  to  have  stagnation  in  1883  ? 
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We  do  not  think  much  elasticity  in  the  matter  of  depodts  em 
be  looked  for.  Altogether,  with  a  fairly  Batiafactory  profit 
margin,  we  are  inclined  to  anticipate  a  moderately  good,  bat 
not  an  exceptional,  return  upon  the  capital  embarked  in  bank- 
ing  enterprise.  These  remarks  it  will  be  understood,  a^ 
principally  to  the  London  market;  and  there  are  distrietBin 
the  provinces  where  a  good  deal  of  depression  still  prevailfl. 


BANKING  IN  SCOTLAND. 

It  is  said,  and  a  great  many  people  belieye  it  is  true,  lliat 
there  is  no  room  for  another  Scotch  bank.  All  the  existing 
banks  north  of  the  Border  are  note-issuing  banks,  and  as  tlii 
law  of  the  land  does  not  permit  another  note-issuing  bank  to 
be  established,  the  existing  companies  possess  a  monopolTi 
which  is  admittedly  very  profitable  to  them.  Yet  in  Iraanflt 
where  the  note-issuing  banks  have  a  larger  amount  of  notes  in 
circulation  than  the  Scotch  banks  have,  banks  which  do  not  iasne 
notes  have  been  successfully  floated  and  have  prospered  veil 
We  do  not,  therefore,  believe  there  is  any  impossibility  in  the 
matter  of  establishing  an  eleventh  Scoteh  bank,  if  sufficient 
influence  were  brought  to  bear  upon  it.  Neyertheless,  the 
existing  companies,  undoubtedly  feel  themselves  yeryseenrS' 
Unlike  the  Irish  companies  Ihey  did  not  add  to  their  ttii- 
up  capital  when  adopting  limited  liability,  and  therestutis 
that  the  existing  amount  of  capital  embarked  in  Scotch  bankmg 
is  less  than  it  was  five  years  ago  by  very  nearly  the  same 
amount  that  was  written  off  when  the  City  of  Glasgow  Bank 
failed.  If  the  results  of  that  failure  have  been  very  great  in 
many  ways,  not  only  upon  Scotch,  but  also  upon  English  com- 
panies, they  have  not  been  powerful  enough  to  induce  the 
existing  companies  to  extend  their  capital,  not  even  when  seven  of 
them  formally  adopted  limited  liability.  In  this  the  directors  and 
managers  may  have  been  right ;  it  is  to  their  advantage  to  make 
people  believe  that  the  facilities  they  offer  are  complete;  audio 
have  proposed  an  extension  of  their  capital  accounts  might 
have  suggested  to  the  minds  of  their  customers  that  an  exten- 
sion of  Scotch  banking  capital  was  advisable.  The  result  « 
this  is  that  we  can  measure  the  profits  of  these  companies  ofer 
a  period  of  years,  with  the  knowledge  that  they  may  be  eflbctiteiT 
contrasted  one  with  another,  and  that  the  percentage  which 
they  bear  to  capital  at  the  present  day  is  equivalent  to  that 
upon  the  capital  embarked  as  far  back  as  1879.  What  the 
profits  of  Scotch  banks  have  been  over  the  last  six  yean  wiU 
be  gathered  from  the  following  table. 
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lave  here  pieaented  to  us  tlie  net  eamiugB  of  six  Buccefisive 
y  and  adding  them  together,  we  find  that  between  1877-8 
1879-80  there  was  a  very  distinct  drop,  while  since  then 
•ue  has  been   continuoos,  bo  that  the   profits  of  1882-3 

praoticaUf  on  a  level  witii  those  realised  in  IS77-8.  In- 
iial  companies  show  Bome  exceptional  variations,  and  the 

northern  banks  are  certainly  not  up  to  the  level  of  1877-8, 
enerally  the  result  is  as  we  nave  stated  it.  These  profits 
been  realised  in  the  face  of  the  low  rates  for  money  which 
id  in  recent  years,  and  if  we  look  to  the  reBources  of  these 
aniw  we  find  that  they  have  distinctly  increased.     The 

which  is  furnished  below  shows  that  m  every  instance, 
it  that  of  the  Caledonian  Bank,  the  deposits  are  larger 
they  were,  either  in  1877-8,  or  in  1879-80  ;  and  that  as  far 
.e  ten  existing  banks  are  concerned  there  has  since  the 

failure  been  an  increase  exceeding  £10,000,000  sterling. 
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GoBsequently  we  find  tliat  the  ten  exiBting  banks  liold  depoats 
which  are  £2,000,000  in  excess  of  those  which  were  held  by 
the  eleven  banks  in  1877-8.  As  regards  the  note  circalatioD, 
although  many  of  the  existing  banks  record  inereases,  the  amonnt 
lost  upon  the  withdrawal  of  the  City  of  Glasgow  Bank  notes 
has  not  entirely  been  naade  good.  Hence  although  the  Scotdi 
bank  note  circulation  has  been  augmented  during  the  last  two 
or  three  years,  it  has  not  fully  recovered  the  drop  occasioned  in 
1878.  There  is  one  other  point  too  in  which  the  aooounfts  of 
the  Scotch  banks  exhibit  a  very  materia]  reduction,  and  that 
is  in  the  amount  of  their  acceptances.  In  almost  every  in- 
stance we  find  that  as  compared  with  the  period  prior  to  ike 
failure  of  October,  1878,  the  amount  of  Scotch  bank  acceptancee 
outstanding  has  been  reduced.  In  some  oases,  indeed,  they 
stand  at  less  than  half  what  they  did  five  or  six  years  aga 
According  to  the  accounts  published  in  1877*8  the  totel 
liabilities  of  this  class  outstanding  were  shown  to  be  £5,382,485, 
or,  including  the  City  of  Glascow  Bank  £6,782,770;  while  ac- 
cording to  the  latest  published  nfi;ures  the  total  is  but  £3,976,646. 
It  should  be  borne  in  mind  that  the  bulk  of  this  accepbuioe 
business  was  not  Scotch  business  at  all.  It  represented 
operations  which  had  come  largely  into  favour  with  the  Scotch 
companies  in  connection  vrith  colonial  and  foreign  operations) 
and,  although  doubtless  the  present  diminution  inyolves  a  loes 
of  profit,  we  think  that  the  Scotch  shareholders  will  ai  the 
same  time  consider  that  it  involves  an  addition  of  secaiity> 
Altogether  it  is  in  the  acceptances  alone  that  Scotch  bank 
balance-sheets  show  any  retrogression,  and  that,  as  we  have 
said  is  not  a  matter  affecting  Scottish  business. 

In  point  of  fact,  we  look  upon  the  position  of  the  Scotch 
banks  as  being  far  more  secure  than  it  was  before  the  failure  of 
October,  1878,  while  at  the  same  time  it  is  quite  as  profitable. 
Yet  the  blow  then  inflicted  upon  the  market  value  of  Scotch 
bank  shares  and  stocks  has  not  been  made  good.  There  is  & 
partial  recovery  which  amounts  in  some  cases  to  perhaps 
three-fourths  of  the  fall  recorded  in  the  final  qutirter  of  1878. 
But  the  past  four  and  a  half  years  have  not  in  a  single  instance 
made  good  the  entire  drop  recorded  during  those  fetal  tbiee 
months.  This  will  be  seen  in  the  following  record  of  marbt 
p  rices. 
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kese  long  while  to  attract  wealthy  sbareholderB  after  they 
noe  been  frightened,  as  they  were  in  1878.  At  that 
t  was  almost  useless  for  an  anlimited  hank  to  show 
a  position  was  nnshaken  by  the  events  which  had 
id.  It  became  a  matter  oi  principle  with  wealthy 
tlders  to  discard  aoything  that  inTolred  ualimited 
y.  Even  in  England  a  large  mass  of  bank  property  was 
itirely  upon  this  accoont ;  and  if  such  was  the  case  in 
id  it  can  well  be  imagined  how  mach  mare  powerful 
1  effect  in  Scotland.  Tbe  general  adoption  of  limited 
y  has,  of  course,  had  a  very  reassuring  effect,  and  it 
the  long  run  bring  back  the  old  class  of  shareholders 
e  important  institutions.  Possibly  enough,  wo  may  in  a 
ars*  time  be  enabled  to  record  prices  which  will  compare 
ibly  even  with  those  of  September,  1878 ;  for  simply 
ed  in  the  light  of  inTestments,  we  look  upon  the 
g  securities  as  worth  more  than  they  were  nre  years 
The  ri^d  audits  which  Scotch  bank  accounts  now 
;<^  are  of  themselves  a  safeguard  of  a  most  reassuring 
tet.  Scotch  bank  shares  can  now  be  purchased,  yielding 
average  to  the  investor  very  nearly  6  per  cent.,  and  oven 
,  in  the  course  of  time,  there  arise  some  additional 
iition  ia  regard  to  Scotch  banking — and,  we  think  it 
loasible  for  a  powerful  clique  of  Scotchmen  to  establish 
a  institution — it  is  not  to  be  anticipated  that  the  present 
onoored  institutions  will  materially  suffer.  We  regard 
g  monopolies  as  a  mistake,  even  in  Scotland. 
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OUB  CliEARINQ  SYSTEM  AND  CLEARIXQ  HOUSES, 
Br  WxLLiiJC  HowARTH,  F.B.H.S. 

"  Ineipe ;  dimidiam  fticti  est  cospiBfle  nipenit 
Dimidiain ;  ranam  hoc  ineipe  et  ei&aes."— Ajnovxvi. 

It  is  onr  pnrpoee,  so  fur  as  we  are  able,  to  give  in  the  course  of  a  lew  sxtidM 
in  this  journal  a  general  idea  of  the  clearing  system  as  practised  snd  defsbped 
in  England.  We  propose  to  arrange  oar  articles  so  that,  though  they  will  follow 
out  consecutively  the  order  in  wluch  we  wish  to  deal  with  the  subject,  yet  tiiey 
will  be  complete  each  in  itself. 

Few  persons  outside  the  banking  profession  have  any  adequate  idea  as  to  tbe 
vast  sums  of  money  which  arc  in  constant  course  of  circulation,  and  still  fewer 
persons  have  any  real  knowledge  as  to  the  whereabouts  of  the  "Bankers' 
Clearing  House"  in  London.  To  many,  an  insight  into  the  working  of  thii 
most  important  financial  establishment,  which  economises  labour,  and  so  grenti^ 
fedlitatos  banldng  operations,  will,  we  doubt  not,  bo  interesting  as  well  as  in- 
structive, and  therefore  we  have  no  compunction  in  endeavouring  in  theee 
articles,  to  enable  the  public  generally  and  the  banking  world  in  particular,  to 
see  matters  in  a  somewhat  dearer  light ;  we  write  practically,  imther  than 
theoretically. 

In  dealing  with  this  subject  we  shall  confine  ourselves  to  '*  clearing  "  in  the 
strict  sense  of  the  word,  though  really  there  are  so  many  financial  matters  and 
questions  of  great  interest  which  arc  so  nearly  akin  and  bear  such  close  rehiiioa* 
Uiip  to  it,  that  we  feel  to  keep  to  our  resolution  will  be  somewhat  difficult.  To 
enter  into  financial  subjects,  and  to  deal  with  them  even  summarily,  requizcs 
much  space,  and  we  feel  that  favourable  opportunities,  other  than  the  present, 
will  arise  when  writers  far  more  competent  than  ourselves  will  doubUsos  treat 
them  in  a  mssterly  manner.  Such  exhaustive  treatises  on  these  questions  of 
the  day  have  been  already  issued,  that  can  we  but  throw  a  little  light  on  a  dsik 
comer  which  has  hitherto  escaped  the  notice  of  most  authors,  our  task  will  be 
accomplished. 

There  are  many  hundreds  of  young  men  who  read  month  by  month  the 
"Bankers'  Magazine,"  who  are  engaged  in  non-dearing  and  country  buiki ; 
and  to  many  of  these  our  clearing  system  is  a  dead  letter.  We  wtnild  £ufi 
enlighten  them ;  having  an  eye  to  those  who  are  unacquainted  with  the  piinemlei 
on  which  the  Clearing  House  works,  we  propose  dealing  with  the  subject  boon 
us,  step  by  step,  ever  mindful  of  the  precept  taught  by  S>tus  : 

"  Bi  vis  ad  summiom  progrei,  abinflmo  ordire," 

To  many  financial  men,  too,  perhaps  our  artides  may  be  of  interest. 

In  this  ago  of  wonders— steam  engines  and  dynamite,  dectric  telegraphs  and 
microphones — one  is  apt  to  be  so  overwhelmed  with  the  enormity  of  the  pheno- 
mena which  are  constantly  being  brought  under  one's  notice,  that  there  is  in 
imminent  danger  of  entirely  ignoring  the  mechanism  which  works  those  greet 
machines  which  form  the  very  vertebras  of  our  civilized  world.  Men  of  to-dsj, 
eager  and  business-liko,  are  so  completely  taken  up,  as  a  general  rule,  with  therr 
present  business  matters  that  they  do  not  care  to  spend  suflident  labour  requisite 
to  form  an  adequate  knowledge  of  the  movement— dockwork-like  in  its  r^* 
larity — of  the  great  social  system  which  surrounds  them. 

Could  our  ancestors  rise  crom  their  graves  and  once  again  be  denixeos  of  thi^ 
lower  sphere  of  activity,  how  strangely  bewildered  they  would  be  with  the 
world  of  the  nineteenth  century !  What  expressions  of  awe-struck  wonderment, 
what  gazes  of  troubled  surprise  should  we  not  see  and  hoar !  They  would  feel 
themselves  in  a  region  far  different  from  that  with  which  they  were  onoe  fimt* 
liar ;  they  would  not  reconcile  the  turning  of  the  great  wheel  of  human  pogress, 
which,  always  moving,  never  resting,  pushing  onwards  and  carrying  wiu  it  in  its 
forward  movement  the  great  tide  of  humanity,  has  left  the  old  manners  end 
customs  of  centuries  ago  far  in  the  roar,  nearly  buried  in  oblivion,  and  hil 
introduced  the  improvements  suggested  by  an  advancing  dviliiation.  Iliough 
"  ii^  of  covne,  impossible  for  our  ancestors  to  take  the  birds'-eye  view  we  bsTe 
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ooiemplaied,  yeiiliere  are  iiiany,Tery  101117,  thoughtful  men,  who  periodically 
nd  frequently,  take  a  retroiqieot  of  our  Booial  development,  and  in  doing  so, 
mn  oonolnaioni  at  to  whether  tuoh  development  tends  to  process  or  otherwise. 
!haie  trnvsmts  and  philosophers,  willingly  devoting  their  attention  and  sacrificing 
tieir  energies  for  me  pubuc  weal,  earn  for  themselves  the  respectful  regard  of 
lieir  oontemporBriee. 

Oar  purpose  now  is  to  call  the  reader's  attention  to  one  particular  and  yet 
ztremely  miportant  hranch  of  our  sodal  machine,  without  the  accurate  working 
f  iHiich  the  vezy  existence  of  society  in  its  present  state  would  be  no  more  nor 
9S8  than  a  fiasco.  Exactly  60  years  ago  an  Act  was  passed  incorporating  the 
imi  stock  hanka  and  permitting  them  to  outer  the  then  hitherto  tabooed  district 
f  London  proper,  whidi,  up  to  that  time,  had  been  the  sole  monopoly  of  the 
lank  of  Kngland.  The  Bank  of  England  strenuously  opposed  the  Act,  and  left 
10  stone  untamed  to  prevent  its  becoming  law ;  but  the  old  adage*— 

"  There's  a  Divinity  that  Bhapeg  our  ends 
Bongh-hew  them  how  we  will,*' 

tnoe  again  asserted  its  veracity ;  the  obstacles  one  by  one  were  moved  away, 
he  Act  was  passed,  and  with  it  commenced  a  completely  new  era  in  the  history 
»f  London,  the  Metropolis  of  the  world.  Public  feeling  in  various  parts  of  the 
ountry,  which  had  long  slept,  once  more  began  to  waken ;  men  of  thought 
tMgan  to  consider  that  this  new  idea  of  establishing  Joint  stock  banks  was  one 
reU  worthy  of  their  consideration.  In  London  itself  a  company,  subsequently 
eaolving  itself  into  the  London  and  Westminster  Bank,  was  formed,  with  Mr. 
lilbart  (the  founder  of  the  Gilbart  lectures  on  banking,  delivered  to  bank  clerks 
n  the  Theatre  of  King*s  Ck)lleg^  every  year,  and  the  author  of  many  valuable 
zeatises  on  monetary  matters)  as  manager.  With  such  an  active,  energetic, 
md  far-seeinK  man  at  its  head,  the  bank  rapidly  made  headway,  and  set  an 
nnunple  whi<m  was  not  slow  to  be  followed.  The  establishment  of  the  London 
Foint  Stock  Bank,  the  Union  Bank  of  London  and  the  London  and  County 
Bank  followed  in  quick  succession.  The  ground  being  once  occupied,  the 
itrongholds  having  been  formed,  it  was  not  long  ere  the  depredatory  bands  com* 
neoced  making  their  excursions ;  and  the  several  head  offices,  ranufying  in  all 
tirectioins,  soon  established  branch  banks  here  and  there.  We  cannot  give  in 
^heae  articles  a  history  of  the  progress  of  joint-stock  banking,  though  the  subject 
is  one  of  the  greatest  interest ;  but  this  year — the  jubilee  of  their  inaug^iration 
IS  leoc^^nised  and  national  establishments,  we  would  fain,  for  a  moment,  take 
sue  retrospective  glance. 

Fifty  years  ago— a  short  space  of  time,  but  one  in  which  prodigious  changes 
bave  taken  place!  Fifty  years  ago,  and,  save  one  solitary  exception,  no 
>ahlic  banking  company  in  London !  the  one  bank — the  Bank  of  England — 
refoaing  to  take  any  private  accounts  except  under  very  exceptional  circum- 
itances  ;  the  few  private  accounts  which  they  did  have  being  compelled  to  keep 
ibnormally  high  balances.  Eighteen  hundred  and  thirty-three — eighteen 
bondred  said  eighty-three — only  separated  by  the  short  perioa  of  50  years — yet 
what  a  vast  difierence  between  the  state  of  public  financial  afiairs  then  and  now. 
We  take  a  glance  round — one  short  casual  glance — and  wo  see  banks  every- 
where. We  turn  to  the  banking  portion  of  our  post-office  directories,  and  we  see 
before  ua  those  financial  establiiSmients  in  one  long  continuous  formidable  array, 
—their  name  is  Legion.  We  look  at  the  figures  tiiey  severally  issue,  and  we  are 
istoanded  that  sufficient  business  can  bo  found  to  keep  them  all  going — and 
going  satisfactorily.  And  then  we  consider — ^yes,  in  the  midst  of  the  bustie  and 
tormoil  of  our  great  city,  we  withdraw  ourselves  for  the  nonce  from  our  distract- 
ing suzTOundings,  and  for  a  moment  or  two  consider — *'  How  can  these  things 
be  P'  In  times  now  past,  when  banks  only  thought  it  posbible  that  sufficient 
margin  of  profits  to  meet  reasonable  expectations  could  be  made  from  the  lai^e 
balanoea  on  coirent  accounts,  none  but  gentlemen  of  means,  merchants  and 
other  tradera,  who  could  afford  to  keep  large  sums  of  money  as  balances  on  their 
fioattng  aoooantSy  were  encouraged,  or,  in  the  majority  of  cases,  even  permitud, 
to  opan  banking  aecounta.  Presently,  out  of  the  wkness  the  distant  light  began 
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to  show  itself,  bat  by  degfrees.  At  first  only  a  fkint  gUmmer,  thea  a  few  fl^ 
flashes,  and  sabsequently  the  full  brightness  of  early  morning  in  the  eono^tioa 
of  the  idea  that  the  eHmuU  of  small  biuanoes  ooold  make  a  great  aggrsfftts,  vA 
that  that  aggregate  would  be  amply  sufficient  to  make  profits  capable  of  meeliBg 
all  demancU  for  working  expenses,  and,  perhaps,  eren  leave  a  snrplas.  Wlten 
once  this  principle,  in  its  entirety,  was  grasped,  banks  sprang  up  on  all  tides, 
and  to-day  every  tradesman  "  keeps  a  banker."  Even  when  banks  were 
becoming  common,  payment  by  cheque  was  not  cared  for,  and  hard  cash  vu 
preferred.  To-day  it  is  the  exception  rather  than  the  rule  for  any  payment  of 
an  account  of  a  reasonable  amount  to  be  made  other  than  by  cheque  or  bill. 

The  outside  world  has  no  idea  of  the  fSftbulous  number  of  cheques  which  pass 
through  the  hands  of  larg^  banking  establishments  in  the  course  of  a  year.  At 
a  time  when  cash  and  notes  were  the  only  commodities  used  in  settlemeat  of 
accounts,  the  business  done  in  the  country  was  very  £Bir  smaller  thui  t^ 
immense  transactions  which  mvk  our  day.  By  far  the  greater  proportioa  of 
cash  settlements  is  now  carried  through  by  cheques.  To  give  some  iaea  of  the 
important  part  which  cheques  play  in  the  vast  number  of  monetary  tranaactioDS 
incessantly  taking  place,  we  subjoin  figures  which  have  been  obtained  by  the 
kind  consent  of  the  manager  of  one  of  our  clearing  banks.  They  enable  one  at 
a  glance  to  form  some  adequate  idea  as  to  the  proportion  which  actually  existi 
between  the  oeish  value  received  in  cheques,  notes  and  coin  :— 

£ 

Cheques 87*30 

Bank  of  England  notes 6*89 

Cash  5-81 


100- 


This,  we  venture  to  think,  is  a  ver^  fair  example  of  the  usual  proportion  vhich 
the  receipts  of  a  bank  take,  and  a  plain  proof  of  the  prominent  part  cheques  sov 
play  in  our  mercantile  transactions.  Under  the  generic  term  "  cheques"  ve 
include  drafts  of  all  kinds — cheques  proper,  bills  at  sight  and  after  date,  pfO" 
missory  notes,  and  a  host  of  other  things  of  a  like  character. 

Well  now,  it  is  obvious  to  all  that  some  methodical  mode  of  colleoting  tfaeie 
documentary  papers  must   be  used,  otherwise  we  should    have   nothing  hat 
endless  confusion  and  constant  bother.     We  will,  at  the  risk  of  being  prouXi 
venture  to  explain  a  little.     Banking  transactions  are  simple  or  complex.   It  ^ 
plain  that  when  all  transactions  are  simple,  that  is  to  Say,  when  cheqaee  are 
presented  and  paid  over  the  counter,  anyone  who  receives  a  draft  on  a  tanl^ 
and  presents  it  at  his  establishment  during  office  hours,  will  be  paid  the  amount 
stated  in  the  cheque;   and  the  draft  itself  will  be  dealt  with  in  the  ordinary  way* 
This  will  suit  the  case  of  a  town  possessing  but  one  bank.     But  now,  suppo^ 
there  are  two  banks  instead  of  one,  which,  for  fSsunlity  of  argument,  we  will  <*^ 
A  and  B  respectively.    In  t^e  daily  transactions  of  the  business  of  the  tov^ 
many  cheques  will  be  interchanged,  some  on  A.,  others  on  B,  and  instead  of  each 
recipient  being  obliged  to  ^  to  the  bank  on  which  the  cheque  he  holdf  ^ 
drawn,  his  banker  acts  as  an  intermediary  party.    Consequently  one  man  py*J^^ 
to  the  account  he  keeps  with  A  the  cheques  he  has  received  on  B — and  is  the 
same  way  a  customer  of  the  of^er  bank  pays  into  the  account  he  keeps  ^^.^ 
the  cheques  he  has  received  on  A.  Hence,  it  is  manifest  that  each  day  A  willhoi<^ 
many  cheques  on  B,  and  vi*e  rend.    A  simple  way  of  clearing  off  theobligatio^ 
thus  incurred  would  bo  for  a  clerk  from  A  to  take  to  B  the  various  c^''^ 
received  by  this  bank,  and  for  B,  on  receiving  them,  to  pay  A  in  bank-noteeas^ 
gold.    Similarly,  B  could  send  on  to  A,  and  A  could  clear  off  his  liability  is  ^ 
like  manner.     But  this  would  entail  a  great  deal  of  trouble,  and,  what  is  moi^ 
would  imperatively  demand  that  a  large  quantity  of  cash  (gold  and  notes)  8hoaj|^ 
be  always  kept  in  a  state  of  readiness,  not  to  pay  cmtomtrt^  but  to  iluehar^fj^^ 
debt  daily  incurred  with  the  other  bank.    Thus,  if  the  town  is  a  large  one^  anj  i 
the  transactions  are  on  a  large  scale,  many  thousands  of  pomids'  worth  of  ^^ 
must  of  necessity  be  in  each  banker's  tUl.    To  avoid  wl  thia  a  ietttoiMO^  ^ 
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nade  at  the  end  of  the  day  thus : — suppose  A  receives  cheques,  &c.,  to  the  value 
tf  £9,750  on  B,  and  B,  in  the  courae  of  the  same  day,  takes  over  his  counter 


lie  balance  stands  in  A's  fiivour  £1,750)  and  paid  in  notes,  &c. 
Xct  na  adopt  Mr.  Jevon's  plan  and  iUostrate  hy  diagram : — 


a    1)    cpi»   cf 


b,  c»  d,  are  four  parties  who  keep  a  banking  account  with  Y,  while  e,  f,  g,  h, 
.ak  with  Z.  In  the  course  of  a  day's  transactions  a,  b,  c,  d,  will  pay  in  to  Y 
indiy  cheques  on  Z,  which  they  have  received  from  his  customers  o,  f,  g,  h, 
id  vice  versa.  At  the  close  of  the  day,  as  already  stated,  if  Y  owes  Z  more  than 
owes  Y  then  Y  will  pay  Z  the  diflference  in  banknotes  and  cash.  Now,  take 
laygft  town  into  consideration,  say  Manchester,  say  York  ;  in  it  there  will  bo 
any  banks,  each  with  its  separate'  circle  of  cash  owners.  The  transactions 
^tween.  the  various  traders  will  in  this  case  also  be  settled  as  we  have  already 
mentioned,  by  paying  one  another  by  cheques,  and  each  will  have  his  account 
abited,  or  credited,  or  both,  in  the  books  of  his  banker,  but  the  complexity  of 
slations  there  becomes  considerable.  For,  supposing  there  to  bo  20  banks,  as, 
lany  as  ^^J?  «  190  different  pairs,  which  may  have  their  mutual  claims.    Let 

■  again  use  a  diagram  :^- 


^>  Q,  B,  8,  are  four  banks  in  a  Urge  town ;  a,  b,  c,  are  Vs  customers,  d,  e,  f, 
VOL.  XLllI.  44 
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are  Q*8  (nutomen,  g,  h,  j,  are  Kb  customen,  while  k,  1,  m,  ore  S'a  mufooMi. 
Of  conne,  the  larger  the  town,  the  hrighter  the  industiy,  the  more  ezteniir« 
wiU  be  the  use  of  the  four  banks,  and  the  g^reater  will  be  the  ittzicadaa 
of  the  monetary  relationship  between  bank  and  bank.    At  the  end  of  the  day 
Q  may  bo  going  to  receive  from  P,  but  may  be  owing  something  to  R  and  H 
— similarly  with  the  others.    The  proba>)ility  is  Very  great,  that  each  of  the 
bankers  may  be  gfoing  to  receive  from  some,  and  aboixt  to  pay  other  bankers  of 
his  town.    Kow,  to  settle  with  the  bankers  by  going  to  those  who  owe  hiD 
money,  and  receiving  in  cash  the  amount  of  the  debt,  and  then  making  lor  Hum 
to  whom  he  owes  somewhat,  and  paying  them  io  a  like  manner,  would  necessitate 
the  carrying  about  of  a  good  deal  of  coin,  which,  on  we  fiioe  of  it  would  be  absurd, 
as  it  is  clear  that  an  extension  of  the  book  credit  system  wonkl  readily  obvfite 
the  difficulty.    The  several  banks  need  only  ag^ree  to  establish  a  bankers*  btnlr, 
that  is  to  say :  P,  Q.  U  and  S,  will  pick  upon  a  certain  other  bonk  X,  with 
which  each  will  deposit  a  certain  sum  of  money,  varying  with  the  nature  and 
magnitude  of  their  businf^ss  engagements.    Now,  if  P  owes  B,  or  S,  mone/, 
ho  will  pay  them  by  a  draft  on  X,  which  draft  will  b»  put  to  the  debit  of  hu 
account  m  the  books  of  X  ;  and.  if  he  be  going  to  receive  from,  instead  of  par 
to,  R  or  S,  they  will  also  hand  him  drafts  on  X,  which  he  will  duly  fonrtnl, 
when  his  account  will  be  credited,  and  the  accounts  of  R  and  8  will  be  debited 
respectively  in  the  books  of  X.    The  chances  are  infinitesimally  small  that  each 
bank  will  r  ave  to  pay  the  same  as  it  receives  during  a  day. 

Although  tJiere  is  a  bank  in  the  United  Kingdom  which  acts  solelj  and 
entirely  in  the  capacity  in  which  we  have  placed  X,  yet  many  of  the  London  banki 
are  somewhat  in  that  p'  sition  with  regard  to  the  many  private  ones  for  which 
they  act  as  agents.  In  London  itself  (and  other  places)  the  work  is  carried  out 
in  an  establishment  called  the  Banker's  Clearing  House,  of  this  we  will  p^ 
some  account  in  our  next  month's  isi^uo. 


ganhing  anb  Commerrial  ^ato. 

HIGH  COURT  OF  JUSTICE. 
Quebn's  Bench  Divisiok — June  4. 

{Before  Mr.  Justicb  Stbphxn.) 

THE  COMITE   DKS  ASSUKEURS  MABITIMBS  V,   THE    STANDARD    BAinL  Of 
BRITISH  SOUTH  AFRICA  (LLMITBD)  AN1>  OTHEB8. 

In  this  case  the  plaintlfifs  sought  to  obtain  a  declaration  that  a  mm  ^ 
£7,5l)0  now  in  the  hands  of  the  bankers  was  their  propeity,  and  ^ 
the  recovery  of  bills  in  the  bank  for  the  amount.  The  circomstaDot* 
leading  up  to  the  quebtions  at  issue  were  rather  of  an  extnordintff 
character.  It  appeared  that  in  October,  1880,  a  man  of  the  name  of 
Henderson,  who  had  various  aliases,  and  who  is  now  undeigoing  a  senteoo* 
of  penal  servitude  in  Australia,  chartered  a  vessel  of  34i)  tonsy  named  the 
Ferret,  from  the  Higi^land  Railway  Company,  ostensibly  for  the  Tpax^ 
of  a  yatching  cruise,  and  obtained  from  merchants  the  neoessary  l^o; 
visions  for  the  trip.  Starting  from  Greenock,  with  a  crew  of  "nuintf*i 
he  steamed  to  Cardiff.  There  he  shipped  a  new  crew  for  a  yoyag^oi 
pleasure  to  the  Mediterranean,  and  at  Gibraltar  the  name  of  the  v«^ 
was  changed  to  the  Bentan  k  witness  in  the  case  who  had  been  engig^d 
as  chief  steward  and  joined  the  vesssel  at  Greenock,  in  relating  the  eircniB' 
stances  up  to  the  Mediterranean  stage  of  the  voyage,  said  be  was  tokl  by 
Henderson  that  the  vt«9el  was  going  on  a  pleasure  trip  and  partly  oo  i 
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ti  expedition,  and  tliat  on  the  Toyage  Henderson  was  accompanied  by 
^  wife."  On  the  voyage  to  the  MediterraneaD,  where  the  name  of  the 
wma  first  cbanged,  the  witness  said,  *'  We  went  just  through  the  Gut 
Lbraltar  and  back  again.  We  passed  the  Rook,  going  eastwards  in  the 
time,  and  passed  back  at  dusk.  Before  going  through  the  Straits 
rards  the  funnel  was  cream  coloured,  and  the  boats  were  blue  with 
ktreak.  After  we  had  passed  back  again  I  noticed  that  the  funnel 
black  and  the  boats  white/*  Henderson  (or  Smith)  told  the  witness 
the  ship  was  his  own,  And  said  that  if  the  crew  obeyed  hiA  orders  be 
d  look  after  them ;  but  he  added,  "  If  e'er  a  man  of  you  divulge,  I 
blow  your  brains  out.''  As  to  that,  the  witness  said  in  his  evidence, 
I  preferred  having  a  comfortable  life  to  having  our  brains  blown  out. 
iien  had  a  glass  of  grog  all  round."  Having  executed  this  manoeuvre, 
taken  these  measures  of  precaution,  Henderson  stt*ame<]  with  his  ship 
intos,  in  Brazil^  which  was  reached  on  Christmas  Day,  1880.  On 
ing  there  he  shipped  a  cargo  of  coffee,  which  was  consigned  by  the 
itiit  company  to  firms  at  Genoa  and  Marseilles,  and  sailed  about  the 
if  January,  1881,  having  all  the  papers  in  the  name  of  the  Bentan ;  but 
etting  out  of  the  port  of  Santos  he  again  changed  the  name  of  the 
d  to  the  Indiat  and,  instead  of  making  for  Genoa  or  Marseilles,  shaped 
oorse  for  Capo  Town,  where  he  arrived  about  the  17th  of  January, 
'  having  burned  92  bags  of  ooffee  for  fuel  on  the  voyage,  On  his 
rai  he  produ«»d  to  Messrs.  Anderson  A  Co.,  a  firm  trading  at  Cape 
n,  papers  purporting  that  the  cargo  of  coffee  on  board  the  ship  was 
dgned  to  them  from  Santos.  The  firm  thereupon  took  possession  of 
0  bagA,  the  value  being  over  £10,000,  which  they  paid  partly  in  cash, 
mostly  by  draft  on  the  Standjutl  Bank.  There-ifter,  Henderson  sailed 
Q  Cape  Town  for  the  Mauritius,  whence  after  chaDging  some  of  the 
B,  he  sailed  direct  for  Melbourne.  By  this  time  attention  had  been 
"acted  in  Australia  to  an  advertisement  forwarded  from  Glasgow,  about 
nsel,  <<  lost,  stolen,  or  strayed  from  the  Clyde."  Tliose  who  had  sup- 
d  Henderson  with  provisions  and  other  goods  had  been  making  iu- 
ries  of  the  Highland  Railway  Company,  from  whom  the  ship  was 
^led,  and  the  only  reply  they  could  make  was  that  they  had  done  all 
^  lay  in  their  power  to  trace  the  Ferret,  having  got  no  charter  money 
6  she  sailed  from  Glasgow,  but  that  nothing  had  come  of  it,  although 
^  had  been  in  communication  with  Lloyd's  and  the  Board  of  Trade, 
enquiries  had  been  made  by  Lloyd's  agents  and  the  British  consuls 
>ver  the  world.  At  length,  however,  the  investigatious  led  to  some 
>lt^  and  Henderson  arriving  at  Melbourne  with  the  ship,  the  latter  was 
^  by  the  authorities  on  a  charge  against  the  master  and  the  reputed 
t*r  (Henderson)  of  having  falsified  the  ship's  regbter,  and  Henderson, 
f  Iwi  case  being  tried,  received  the  sentence  of  penal  servitude  he  is  now 
>Hng  for  his  adventures.  At  home  the  ship  had  meanwhile  been  given 
'^  lost,  ^nd  being  insured,  the  amount  of  the  insuraLce  was  paid  to  the 
fbland  Bailway  <>>mpany.  Of  the  proceeds  of  the  fraudulent  sale  of 
^  by  Henderson,  only  about  £2,300  had  been  retained  by  him,  bills  for 
'  Wa*  oe,  payable  in  London  at  ninety  davs'  date,  having  been  sent 
^  The  consigner  of  the  car^o  had  received  the  amount  of  insurance  for 
^  loss,  and  had  handed  the  money  to  the  bank  to  satisfy  the  bills 
so  they  became  due.  Hence  the  present  aotion,  which  was  tried  before 
'•  Justice  Stephen  without  a  jury.  Mr.  Horace  Davey,  Q.C.,  and 
*  Phillimore  appeared  as  counsel  for  the  plaintiffs  ;  Mr. 
m^y  Smith,  Q.C.,  Mr.  H.  D.  Greene,  while  Mr.  Langley  repre- 
ted  the  bank,  ard  Mr.   Bom  pas,   Q.C.,  watched  the  case   on  behalf 
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of  the  Sheriff  of  Melbonme.  Mr.  Horace  Davey,  in  statiDpf  the  ease  for 
the  plaintiffs,  said  the  qaestion  was  whether,  ander  the  circnmstancoi 
they  had  a  right  to  follow  the  goods  when  they  had  been  oonverted  into 
bills,  they  being  the  consignors  and  Messrs.  Anderson  bailees.  He  muB* 
tained  that  they  had.  As  to  the  bank,  it  was  explained  that  they  onljbeld 
the  money  and  the  bills  until  the  question  of  ownership  shoold  be  de- 
cided. After  hearing  arguments,  the  learned  judge  oraered  that  if  to 
£4,000  of  the  money  it  should  be  paid  by  the  bank  to  the  plaintiffs,  with 
interest  at  the  bank  rate  from  the  date  when  the  bills  became  due,  tlie bills 
to  be  delivered  up  and  cancelled  as  against  all  persons ;  and  that  the 
balance  should  be  declared  to  be  the  property  of  the  plaintiffs,  hut  thtt 
certain  points  as  to  the  disposal  of  the  bills  in  that  case  should  be  merred 
for  further  consideration. 


Judicial  Committee  of  the  Privy  Coi:ncil— /u?ie  19. 

(Pre«e/tt— Lord  Watbok,  Sir  Barnes  Peacock,  Sir  Montague  Smith, 

and  Sir  Robert  Collier.) 

WARD  V.   THE  NATIONAL  BANK  OF  NEW  ZEALAND  (LianTSO). 

This  was  an  appeal  from  a  decision  of  the  Court  of  Appeal  in  New 
Zealand  of  May  8,  1882,  in  an  action  brought  by  the  National  Bank  of 
New  Zealand  (Limited)  against  the  appellant,  Mr.  0.  D.  R.  Ward,  to 
recover  the  sum  of  £1,000  with  three  y tars'  interest  at  the  rate  of  8  pef 
cent,  per  annum.  By  that  decision  a  rule  t^wi,  calling  upon  Mr.  Ward  to 
show  cause  why  judgment  should  not  be  entered  for  the  bank  «"'» 
obsiunit  veredicto,  was  made  absolute.  The  appellant  had  given  a  limited 
guarantee  to  the  bank  to  secure  advances  to  Messrs.  John  King  andCo-^ 
auctioneers  at  Timaru,  and  the  question  raised  in  the  action  and  on  thi9 
appeal  was  whether  Mr.  Ward  was  not  discharged  from  liability  (m  kis 
guarantee  by  reason  of  certain  transactions  between  the  bank  and  hia  co- 
surety, Mr.  Macintosh.  Mr.  Horace  Davey,  Q.C.,  and  Mr.  Biokley  Eogen 
were  counsel  for  the  appellant ;  Mr.  A.  Cohen,  Q.C.,  and  Mr.  Pollard  for 
the  respondents.  The  National  Bank  of  New  Zealand  (Limited)  have  a 
branch  at  Timaiu,  where  they  had  as  customers  Messrs.  John  King  and 
Co.,  auctioneers  in  that  town.  On  the  17th  of  May,  1878,  they  tookfwo 
Mr.  John  Macintosh,  a  continuing  guarantee  to  the  amount  of  £M^io 
secure  advances  to  Messrs.  King,  and  on  the  29th  of  March,  1879)  Mr* 
Ward,  the  appellant,  also  gave  them  a  guarantee,  as  security  for  advano^ 
to  the  firm,  to  the  limit  of  £1,000.  On  the  3rd  of  Apri^  1879,  the  \»^> 
without,  as  was  alleged,  the  appellant's  knowledge,  released  and  disahirg^ 
Mr.  Macintosh  from  all  liability  on  his  guarantee,  and  on  tsf^ 
acceptances  of  his  to  the  amount  of  £1,400,  in  oonsideration  of  bis  giviBg 
a  new  guarantee  for  £2,000,  which  he  did.  The  bank  between  the  2WNj 
March,  and  the  0th  of  May,  1879,  made  large  adTanoes  to  and  diieoonted 
bills  for  Messrs.  King  and  Co.,  which  were  not  paid,  and  on  the  Is^' 
mentioned  date  they  demanded  payment  of  the  amount  of  the  appelkk>» ' 
guarantee,  and  were  refused.  The  bank  brought  an  action  against  bin  ^ 
enforce  payment,  and  the  case  was  tried  before  Mr.  Justice  Johnson  and  a 
special  jury  at  Timaru,  in  December,  1881.  •  The  jury  found  that  Mr- 
Macintosh  was  a  co-snrety  with  Mr.  Ward  for  the  payment  of  tbi 
advances ;  that  the  bank  prior  to  the  giving  of  Mr.  Ward's  goaraiit«« 
received  irom  Messrs.  King  and  Co.,  bills  accepted  by  Mr.  Maontoihto 
the  amount  of  £i,400^  which^  with  hia  guarantee^  were  held  as  teeonty 
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for  the  Adranoes  to  that  firm ;  that  tbe  bank  released  Mr.  Macintoeh  iT:>m 
liftbility  on  his  guarantee  and  acceptanoea  in  consideration  of  a  new 
^arantee  being  given,  and  agreed  nc^  to  press  h^m  for  the  payment  o£ 
tho  moneys  secured  by  that  new  guarantee  in  the  same  way  as  if  the  bills 
had  been  held  by  them ;  and  that  these  transaction ^^  occurred  without  Mr. 
Ward's  knowledge.  A  verdict  was  consecfueutly  entered  by  consent,  for 
ihe  appelant,  and,  by  consent  also,  a  rule  nisi  was  granted,  calling  upon 
him  to  show  cause  why  the  bank  should  not  have  judgment,  notwithstand- 
ing the  findings  of  the  jury.  The  rule  was  argued  in  the  Court  of  Appeal, 
and  was  made  absolute ;  the  Court  holding  that  Mr.  Ward  was  bound  to 
abow  that  he  had  been  actually,  in  the  real  cLrcumstances  of  the  cose^ 
damnified  by  the  transactions  between  the  bank  and  his  co-surety,  and 
that  as  no  evidence  on  that  point  had  been  adduced  by  either  party,  and 
ihe  Conrt  could  imagine  certain  states  of  circumstances  in  which  the 
appellant  might  not  have  been  injured,  but  even  possibly  benefited  by  the 
transactions,  he  had  not  entitled  himself  to  rely  upon  them  as  an  answer 
to  the  bank's  claim.  From  this  decision  Mr.  Ward  now  appealed.  At  the 
conclusion  of  the  arguments,  their  lordships  reserved  judgment. 


Queen's  Bench  Division — Junt  23. 

{Sittings    in  Banco,    before    Mr.    Justice    Denman    aiul    Mr.   Justice 

Manisty.) 

barton  v.  daniels. 

This  was  an  action  for  malicious  prosecutions  of  the  plaintiff  on  a  charge 
of  having  obtained  a  cheque  by  means  of  false  representation?.  It 
appeared  that  tbe  plaintiff,  who  was  said  to  be  in  tlie  employ  of  a  large 
firm  of  merchants,  and  to  reside  at  Sussex-lodge,  Lee,  Kent,  sued  the 
defendant,  a  bill  discounter  at  Bush  Lane,  in  the  City,  for  a  malicious 
proeecntion  in  June  last  year  on  a  false  charge  of  having  obtained  the 
cheque  by  false  pretences,  on  which  charge  the  plaiutifl'  was  committed  for 
trial  at  the  Central  Criminal  Court,  and  there  acquitted  and  discharged. 
It  was  stated  that  there  had  been  large  bill-discounting  transactions 
between  the  two  parties  Barton  and  Daniels,  aud  that  in  June  last  year 
Barton  took  a  Bill  to  Daniels  to  be  diicounted,  as  having  been  accepted 
by  one  Miller,  and,  Daniels  alleged,  as  having  been  given  by  Miller  to 
Barton  for  goods  sold  to  him  by  Barton.  In  fact,  as  it  turned  out,  il.o 
aeeeplanee  to  the  bill  was  a  forgery,  and  it  had  never  bean  accepted  by 
Miller,  and  though  Daniels  never  imputed  to  Barton  that  lie  knew  of  the 
forgeryy  and  admitted  that  he  believed  it  to  be  genuine,  yet  he  alleged  that 
Barton  got  him  to  discount  the  bill  on  the  representation  that  Miller  had 

S'ren  him  the  bill  for  goods  sold  to  him,  which,  if  true,  of  course,  would 
kve  conveyed  to  Daniels  the  belief  that  the  bi  1  thus  handed  to  Barton  by 
"Mmer  himself  mnst  have  been  a  bill  really  genuine,  and  accepted  by 
Miller.  And  when  the  acceptance  turned  out  to  be  forgcil,  Daniels  made 
this  charge  against  Barton  of  having  got  liim  to  dlBoount  the  bill  upon 
that  false  representation,  whereas,  in  fact,  Barton  had  had  the  bill  from  a 
debtor  of  his  named  Hailes,  who,  according  to  his  account,  had  given  the 
bill  to  him  as  accepted  by  Miller ;  and  according  to  the  case  for  the 
plaintiff  Barton,  he  had  told  Daniels  so.  Nevertheless  Daniels  prosecuted 
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Barton  on  the  charge  of  haying  got  him  to  disoount  the  bill  on  the  iahe 
Tepre«entation  that  he  had  received  it  from  Miller  (a  substantial  iubd), 
and  upon  that  charge  Barton  was  taken  into  custody  and  brought  up 
before  the  magistrate  and,  after  a  remand,  was  committed  for  trial,  thoogk 
ultimately  acquitted.  At  the  trial,  before  Mr.  Justice  Cave,  the  grait 
point  was  whether  Daniels  knew  when  he  took  the  bill  that  Hailes  had 
given  it  to  Barton  (for,  if  so,  of  course  he  could  not  have  believed  thit 
Barton  told  him  Miller  had  given  it  to  him),  and  the  question  vis 
whether  Daniels,  when  he  prosecuted  Barton,  believed  that  f^eU 
existed  which,  if  they  had  existed,  might  have  excused  the  prosecation-- 
thar  i9,  the  facts  as  to  the  alleged  false  representation.  Daniels  in  bis 
evidence  denied  that  he  had  known  that  the  bill  had  come,  not  from 
Miller,  but  from  Hailes ;  and  said  that  he  had  parted  with  his  money  in 
the  belief  (^hat  as  he  said  Barton  represented)  Barton  had  the  bill  from 
Miller.  The  learned  Judge  left  it  to  the  jury  whether  that  was  to,  and 
on  their  answer  that  it  was  not,  ruled  that  there  was  no  reasooaUe  and 
probable  cause  for  the  prosecution,  and  left  it  to  the  jury  in  substinee 
whether  Daniels  had  instituted  the  prosecations  in  the  bond  fide  belief 
that  Barton  had  made  the  false  statement  to  him  that  he  had  reoeired 
the  bill  from  Miller,  or  had  used  the  process  of  the  criminal  law  m  "• 
screw  "  to  get  his  money  out  of  Barton,  in  which  latter  case  he  left  them 
to  suppose  that  the  prosecution  would  be  malicious.  In  the  resnlt  the 
jury  found  for  the  plaiutiif— damages  £300.  This  was  an  application  oo 
the  part  of  the  defendant  for  a  new  trial,  on  the  ground  of  misdireotion 
and  that  the  verdict  was  against  the  evidence.  Mr.  WilUs,  Q.C.,  wu  for 
the  plaintiff  in  support  of  the  verdict :  Mr.  Finlay,  Q.C.,  and  Mr.  Gore 
were  for  the  defendant  in  support  of  the  application  for  a  new  trial 
The  Court,  after  hearing  arguments,  discharged  the  rule. 


BANK  OF  NEW  ZEALAND. 

The  half-yearly  general  meeting  of  shareholders  was  held  at  the  banking' 
house,  Queen  Street,  Auckland,  on  the  20th  April,  at  noon.  The  Hon.  Jam^ 
Williamson  in  the  chair. 

The  general  manager  (Mr.  D.  L.  Murdoch)  read  the  advertisement  ealliog 
the  meeting,  also  the  minutes  of  the  last  half-yearly  general  meeting,  and  the 
report  and  Iwlancc- sheet,  as  follows : — **  Forty-third  report  of  the  directors  » 
the  Bank  of  New  Zealand,  to  the  half-yearly  general  meeting  of  the  proprietorti 
held  at  the  bankin-^-house,  Auckland,  on  Friday,  20th  April,  1883.  The  open- 
tions  of  the  past  half-year  enable  the  directors  to  place  before  the  sharehwde'' 
the  following  satisfactory  result : — The  net  profit  for  the  half-year  ended  31st 
March,  after  full  appropriation  for  all  known  had  and  doubt lul  d«»ht8.  and  m 
reduction  of  bank  promise-sand  furniture  accounts,  amounts  to  £89,625. 18#.  I'-I 
to  which  has  to  be  added,  balance  from  half-year  ended  30th  September,  iW^i 
£9,925.  9*.  l\d.  ;  giving,'  a  total,  available  for  division,  of  £99,491.  8«.:  which 
it  is  proposed  be  now  appropriated  as  follows — to  payment  of  dividend  at  the 
rate  of  10  per  cent,  per  annum,  £50,000  ;  to  bonus  of  5«.  per  share,  equal  to  ^ 
per  cent,  per  annum,  £25,000  ;  to  balance  carried  to  profit  and  loss  newaoconut 
£24,451.  8«.— £99,451.  Ss, 
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Ji0prw^0U  hakMee-9he0t  ^  tht  Bank  of  Ifew  Zealand,  at  ZUt  March,  1883, 
inehiding  London  Office,  at  ZUt  January,  1883. 


Dr. 

Gbpital  paid  ap  . 
Beeerve  fund 
Notes  ia  circulation    . 
Bills  payable  in  circulation 
Dmoaits  and  other  liabilities 
Bmtance  of  profit  and  loss   . 


LIABILITIES. 


£1,000,000  0  0 

600,000  0  0 

662,564  0  0 

1,889,600  17  10 

8,380,930  13  10 

99,451  8  0 

£12,532,540  19  8 


Or. 


ASSETS. 


Coin  and  cash  balances  at  bankers 

Money  on  short  call  in  London 

Bullion  on  hand  and  in  transit    .        .        .        . 

Ooremment  securities 

Bills  receivable  and  securities  in  London    . 
Bills  discounted  and  other  debts  due  to  the  bank 
Landed  property,  bank  premises,  &c. 


£1,157,175    3  4 

225,720    0  0 

159,232  14  11 

816,777     5  0 

2,042,229  17  7 

8,d8i^,802     9  10 

241,609     9  0 

£12,532,546  19  8 


Dr. 


PROPIT  AND  LOSS   ACCOUNT. 


To  dividend  on  100,000  shares,  of  £10  each,  at  rate  of  10 
per  cent,  per  annum 

To  bonus  at  rate  of  5«.  per  share,  equal  to  5  per  cent,  per 
annum    ......         .... 

To  balance  carried  to  profit  and  loss  new  account 


Or. 

By  balance  from  half-year  ended  30th  September,  1882 
By  nat  profit  for  half-year  ended  dlst  March,  1883 


RBSBRVI  PVND. 


Dr. 

To  balance 

Cfr. 

By  balance  from  last  statement 


£50,000  0  0 

25,000  0  0 

24,451  8  0 

£99,451  8  0 


£9.925     9  11 

89,525  18  I 

£99,451     8  0 

■  ■ 


£600,000     0    0 


£600,000     0     0 


For  the  Board  of  Directors, 

James  Williamson,  President. 

We  hereby  certifv  that  we  have  examined  the  accounts  of  the  Bank  of  Njw 
Zealand  for  the  half-year  ended  3Ut  March,  1883,  and  that  we  have  ccuaud 
tlie  cash  balances  and  examined  the  bills  and  other  securities  held  at  the  head 
office,  and  compared  the  returns  of  the  branches  with  the  statements  in  the 
foregoing  balaiuie-sheet,  and  have  found  the  same  to  be  correct. 

(Signed)        Benj.  Tonrs,  Audito-a " 

Wm.  iNNts  Tatlor.    -^«<*'^'8'_ 


654  Bank  of  New  Zealand. 

The  Chairman,  in  moving  the  adoption  of  the  report  and  htltnfe  litfet, 

said : — Gentlemen,   the  re|K>rt  and  balance-sheet  jnat  read  wHl,  I  am  pub, 

commend  themselves  to  shareholders.     The  figures  in  the  halance-aheet,  while 

afifording  evidence  of  the  extent  of  the  bank's  business,  do  not  materially  di^ 

'  from  those  in  the  previous  statement,  the  most  noticeable  feature  being  a  iBti»> 

factory  increase  in  the  deposits  and  other  liabiliti(>8.     The  other  items  do  Boi 

call  for  special  remark.     When  I  last  had  the  privilege  of  addressing  yonfron 

this  chair,  I  expressed  the  anticipation  that  the  mflation  of  imports  to  tb» 

colonies  would  increase  the  demands  on  the  local  resourcee  of  the  banks;  the 

experience  of  the  last  six  months  throughout  the  colonies  fully  juatifiee  the 

forecast  I  then  made.    The  demand  for  money  to  meet  the  increaaiDg  reqsire- 

ments  of  importers  has  been  so  great  that* a  six  per  cent,  rate  for  twelvn  months' 

deposits  has  become  general  throughout  the  colonies,  and,  in  some  cases  where 

pressure  has  been  more  marked,  even  higher  rates  have  been  given  by  some  of 

the  banking  institutions.     Such  excessive  rates  for  money  would  folly  have 

warranted  a  corresponding  advance  in  lending  rates,  but  recognising  the  burden 

which  most  importers  are  now  carrying,  our  policy  has  been  rather  to  siffer  t 

temporary  diminution  of  profit  than  to  insist  on  rates  which  would  unduly  preee 

on  commerce.     Our  profit  and  loss  account,  consequently,  does  not  show  u 

favourably  as  it  otherwise  would,  as  we  have  been  obliged  to  allow  cuireDtittee 

for  deposits,  with  no  compensating  alteration  in  our  lending  latea.    While 

offering  this  explanation  >ou  must  not  understand  that  I  am  in  any  wij 

apologising  for  a  report  which  gives  you  a  dividend  of  16  per  cent.,  and  csniei 

forward  the  handsome  sum  of  £24,451.  8s.,  a  result  which  I  feel  assured  will  be 

generally  regarded  as  most  satisfiictory.     It  may  reasonably  be  expected  that 

as  the  brake  has  long  since  been  put  upon  importations  to  the  colony,  an  easier 

condition  of  the  money  market  will  ere  long  result,  but  I  cannot  hope  for  moch 

progress  being  made  in  this  direction  during  the  current  six  months.    Importeri 

have  not  been  singular  in  having  their  calculations  upset.     I  regret  very  mpch 

that  the  agricultural  interests  have  sufi^cred  in  some  degree  from  heavy  raioit 

damaging  a  portion  of  what  otherwise  would  have  been  an  exceptionally  go*l 

harvest ;  but,  notwithstanding  this  misfortune,  I  believe  that  in  a  great  majority 

of  cases  the  farming  operations  of  the  past  season  will  show  a  profit.    ^^ 

genial  climate    and  fruitful   character   of   our  soil  are  attracting  increasing 

attention,  and  evidence  is  not  wanting  of  a  growing  desire  on  the  part  of  affri* 

vulturists  in   the  adjoining  colonies  to  cast  in  their  lot  with  us.    Apart  from 

tliis  encourasing  feature,  the  rapid  development  of  the  export  of  frosenmeatoi 

and  of  dairy  factories,  opens  up  a  prospect  for  agriculture  which  I  have  every 

confidence  will  largely  influence  the  value  of  all  impioved  lands,  and  the  xapi» 

settlement  of  tho  waste  lands  of  the  colony.     With  these  remarks,  I  beg  to 

move  the  adoption  of  tlic  roporl  and  balance-sheet  as  read.  ^ 

Mr.  Thomas  Bussell.  CM. 6. :  By  your  leave.  Sir,  I  second  the  adoption  ol 
that  report,  and  I  tako  this  opportunity  of  expressing  the  pleasure  whicn  I  f^ 
on  being  permitted  again  to  address  the  shareholders  of  this  institution  in  the. 
place  where  for  so  many  years  I  have,  in  concert  with  my  colleagues,  so  oft* 
represented  this  great  institution,  and,  at  the  same  time,  of  conveyin|[  to  the 
directors  and  the  shareholders  the  satisfaction  which  I  feci  in  notmgj^* 
progress  of  the  bank  on  the  safe  lines  upon  which  it  continnee  to  be  oQodnetNf 
and  of  adding  my  testimony  to  what  I  have  ascertained  since  I  have  come  to  the 
colony  of  the  great  popularity  and  usefulness  of  this  institution  in  proffio^ 
the  material  interests  of  the  colony.  I  have  been  very  much  pleased,  iu  titvel* 
ling  about  New  Zealand,  to  find  how  much  the  settlers  recognise  the  mateiiil 
benefit  conferred  by  the  bank  on  those  attached  to  the  soil  and  commsroe^J^^ 
colony,  and  the  advantage  they  have  in  dealiuR  with  a  liberal  and  powenv 
institution,  locally  represented.  And  as  I  think  you  wiU  not  consider  it  •&/ 
deviation  from  the  objects  of  the  meeting,  I  shall  briefly  refer  to  what  I  b*^ 
observed  of  the  progress  of  the  country  since  mv  return  to  Kew  Zeska^  j^ 
period  of  six  years  has  elapsed  since  I  last  resided  amongst  you,  and  althoo^ 
in  constant  communication  ^nth  the  colony  by  every  mail,  and  fully  posted  * 
its  progress,  and,  moreover,  a  careful  reader  of  every  scrap  of  news  from  ^ 
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txlcmy,  I  hATe  been  very  much  strack  with  the  rapid  progress  made  during  mj 
ibsence,  far  exceeding  all  my  expectations.  Local  industries  haTO  sprung  up 
iTerywhere,  and  in  the  development  of  which  I  see  the  greatest  energy  and 
kbiHty  displayed.  All  around  in  every  part  of  the  colony  are  to  be  seen  the 
Qost  marked  and  solid  signs  of  advancement  and  prosperity.  I  see  everywhere  * 
atifllAction  with  the  progress  of  the  past  and  a  confident  expectation  in  the 
iitnre.  This  condition  of  affairs  in  the  country  is,  I  think,  a  source  of  satis- 
•ction  to  us  as  shareholders  in  this  institution,  for  if  wo  have  to  deal  with  a 
sroeperou  condition  of  affairs,  the  results  must  be  more  satisfactory  to  us  and  to 
na  customers.  Tbe  outlook  I  believe  to  be  equally  good.  I  do  not  think  it 
leeds  a  prophetic  eye  to  discern  that  the  immediate  future  of  the  country  will 
>e  aatiafactory.  Coming  events  are,  indeed,  casting  their  shadows  before,  and 
[  believe  that  New  Ze^and,  by  leaps  and  bounds,  will  very  shortly  attain  a 
legree  of  prosperity  that  many  in  the  colony  fail  to  realise.  (Hear,  hear.)  Our 
jpreat  want  in  the  past  has  been  an  outlet  for  our  agricultural  produce.  You 
naT  build  up  fine  towns  and  trade  and  commerce,  but  they  will  be  ephemeral, 
ind  saccess  will  not  be  permanc^nt  and  lasting  unless  the  great  agricultural 
interests  are  assured — unless  the  cultivation  of  the  soil  of  this  colony  is  made 
profitable,  and  its  products  are  payable.  You  have  soil  that  cannot  be  surpassed 
tor  its  fertility,  a  climate  unrivalled  in  the  world,  and  scenery  the  most  beautiful ; 
yon  have  everything  to  attract  population  ;  but  wo  just  lack  one  thing — a  pay- 
able xesnlt  for  the  capital  and  labour  of  the  farmer.  That  great  want — the  want 
of  a  market  for  the  over-production  of  the  soil—  I  believe  is  shortly  about  to  be 
realised.  By  the  refrigerating  process  we  shall  be  able  to  export  the  splendid 
lurplus  produce  to  a  market  without  limit,  and  which  will  afford  you  a  paying 
price  for  the  labour  of  the  agriculturist ;  and  thus  wUl  be  ensured  a  prosperity 
which  will  be  permanent  and  lasting,  and  which  will  aid  commerce,  give  ^eater 
QBe  for  TOur  fine  harbours  and  the  works  connected  with  them ;  they  will  all  bo 
required  to  aid  and  develop  the  agricultural  interests  of  this  great  coimtry.  I 
Qon^Tatulate  the  shareholders  and  directors  on  the  success  we  have  attained, 
and  I  believe  in  the  future  we  havo  a  yet  finer  field  before  us  than  wo  have  had 
erm  in  the  past.  (Applause.) 
Jlotion  put  and  carried. 
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Thb  directors  be^  to  present  to  the  shareholders  the  annex  A  statement  of  the 
ftaaeta  and  liabilities  of  the  bank,  and  the  profit  and  loss  account  for  the  financial 
year  ended  28th  February  last. 

Tbe  grots  profits  for  the  year,  after  making  full    provision  for  bad  and 

doubtftif  debts,  amount  to  £90,683.  13«.  6^.,  from  which  have  to  be  deducted 

rebate  of  interest  on  current  bills  and  drafts,  and  all  charges  at  the  head  office 

and  at  the  branches  at  Eio  de  Janeiro,   Pernambuco,  and  Santos.    The  net 

profit  amounts  to  the  sum  of  £62,222.  0«.  bd.,  which  includes  a  balance  of 

418,897. 6t.  bd.  brought  forward  from  the  previous  year.     Out  of  this  sum  the 

dizectOTS,  in  accordance  with  the  articles  of  association,  have  set  apart  and  added 

to  the  reserve  fund  the  sum  of  £6,C00.    A  dividend  on  account  of  8«.  per  share, 

amounting  to  £20,000,  was  paid  in  December  last,  and  it  is  now  recommended 

that  a  further  dividend  of  8«.  per  share,  and  a  bonus  of  4«.  per  share,  payable  on 

the  9th  June  next,  together  amounting  to  £30,000   free  of  income-tax,    be 

dlTided,  making  the  distribution  of  profit  for  the  year  20«.  per  share,  which  is 

equal  to  10  per  cent,  on  the  paid-up  capital  of  the  bank.    After  providing  for 

the  dividend  on  account  already  paid,  and  fur  the  payment  of  the  dividend  and 

Vmufl  now  recommended,  there  will  remain  at  credit  of  profit  and  loss  account 

"the  sum  of  £7,222.  0«.   5<f.,  which  tbe  directors  propose  should   be   carried 

lioTward.   The  depreciation  in  sterling  value  of  the  capital  of  the  bank  employed 

in  Brazil  amounted  on  the  28th  February  last,  at  the  exchange  of  21 1  pence 

(the  rate  then  ruling  at  Kio  de  Janeiro  for  bills  at  90  days'  sight  on  London),  to 

X83,333.  6«.  8d.     llie  reserve  fund,  which  now  amounts  to  £165,000,  is  appU- 
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cable  in  the  first  place  to  mating  good  this  sum.  The  directon  who  go  out  of 
office  on  the  present  occasion  aie  Arthur  B.  White,  Elsq.,  and  William  Bevai^ 
Ksq.,  and  being  eligible,  they  offer  themselves  for  re-eleotion.  The  nniaas- 
tion  of  the  directors  was  fixed  at  the  origin  of  the  hank,  in  1 SSS,  at  a  miiiiBQn 
sum  of  £2,600  per  annum,  subject  to  increase  bj  Tote  of  a  g&sual  meetiDg,  and 
it  has  remained  unaltered  since  that  period.  A  resolntian  will  he  sabnutt«d  to 
the  general  meeting,  bringing  under  the  consideration  of  the  shareholden  t 
proposal  to  increase  that  remuneration.  The  duty  will  dcTolve  on  ths  mefltiBg 
of  electing  the  auditors  to  serve  for  the  next  twelve  months.  The  diieoton 
much  regret  to  report  the  rbtirement  from  the  board  of  their  esteemed  ool- 
league,  Mr.  Alexander  Fry,  by  which  the  bank  has  been  deprived  of  the 
services  of  a  valuable  director.  The  directors  are  desirous,  with  tne  appioiil  of 
the  shareholders,  of  availing  themselves  of  the  opportunity  thos  afforded  to 
appoint  Mr.  Charles  Carring^n  as  managing  director,  feeling  that  his  boanes 
knowledge  and  the  large  experience  he  has  acquired  as  nuuiager  of  the  bank  for 
the  last  15  years,  eminently  qualify  him  for  a  seat  at  the  boud.  To  eosUe 
them  to  effect  this  object  a  special  resolution  is  necessary,  which  will  be  mored 
at  an  extraordinary  general  meeting  to  be  held  immediately  after  tbe  ordinaij 
general  meeting  on  the  30th  instant,  when  also  another  special  resolution  will 
be  submitted  t>  the  meeting  providing  for  a  slight  alteration  of  the  29thaitide 
of  the  articles  of  association.  A  copy  of  the  special  resolutions  to  be  proposed 
will  be  found  embodied  in  the  notice  of  the  ordinary  and  extraor^nary  ^eni 
meetings  annexed  to  this  report. 

LiabilUUs  and  Atiett,  2Stk  Ftbntarp,  1883. 

CAPITAL,   LIABILITIES,  &C. 

Capital — Authorised  in  60,000  shares  of  £20  each,  with 
power  to  increase,  £1,000,000 ;  paid  up  £10  per 
share ....         £600,000   0  0 

Liabilities — Amount  due  on  current  and  deposit  accounts, 
£623,414.  bs.  Sd. ;  billi  payable,  other  liabilities  and 
credit  balances,  £1,864,568.  7s.  2d,  ....         2,487,983  It  1<> 

Reserve  fund,  £160,000 — Add  amount  now    crated,    by 

virtue  of  the  sxticles  of  association,  £5,000  .  166,000   0  0 

Of  this  sum  there  is  required  to  make  good  the  depreciation 
in  sterling  value  of  the  capital  employed  in  Brazil,  calcu- 
lated at  Uie  eiDhaoge  of  21}<^ ,  the  rate  ruling  at  Hio  de 
Janeiro  for  bills  at  90  days*  sight  on  London  at  date  of 
making  up  the  present  accounts,  £83,333.  6«.  M. ;  leaving 
asgeneralreservethesumof  £81,666  13c.  4<f.  166,000   0  0 

Rebate  of  interest  on  current  bills  and  drafts      .  .  8,218  14  7 

Profit  and  loss  account  as  per  statement  below    .        .        .  37,222  0  i 

£3,198,423   7  W 
Liabilities  on  foreign  bills  negotiated  £108,837    7    9 


ASSIT8,  &o. 

Cash  at  bankers  and  in  hand £367,313  16  ^ 

Bills  receivable  in  hand,  deposited  with  the  company's 
baiters  and  held  by  its  correspondents, 
£2,068,203.  15«.    Id, ;  other  assets  and  debit    Dalances, 

£762,906.  16«.  9rf.  2,821,109  H  IJ 

Bank  premises  in  BrazQ 20,000  0  v 

£8,198,42S   7  19 
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fU  and  Loi»  Account  for  the  year  ended  28M  Februm'y,  1888. 

irgos   at  head  office  and  branches  at  Bio  de 
?eniambaco  ana  Santos,   incliiding   directors* 

ion £34,040    4  10 

(erest  on  cnireni  hills  and  drafts  8,218  14    7 

I  as  dividend  on  account  for  the  half-year  ended 

St,  1882    .         , 20,000    0    0 

1 — Amount  transferred  hj  virtue  of  the  articles 

ion 6,000    0    0 

ieddown 37,222    0    6 


£104,480  19  lU 


1  last  account  ......  £13,897    6    6 

I  in  London,  Rio  de  Janeiro,  Pemambuco  and 
;6r  allowing  for  interest  on  deposits  and  for  bad 


90,683  13    6 
£104  480  19  10 


PBOPOSBD  AFPaOPRIATIOlT. 

4  per  cent.,  or  8f.  per  share     ....  £20,000    0    0 

|)er  cent.,  or  4«.  i>er  share,  making  with  the 
on  account  already  paid,  and  the  dividend  now 
ded,  a  total  distribution  for  the  year  of  10  per 

I0«.  per  share 

led  to  profit  and  loss  new  account 


ight  down 


10,000 
7,222 

0 
0 

0 
6 

£37,222 

0 

6 

£37,222 

0 

6 

John  Silva,  \  tv— f/^—  »» 

Thomas  Sellab,        )  I>i^^«^»- 
id  May,  1883. 

izamined  the  statements  of  account  transmitted  from  the  several 
)  correctness  of  which  is  certified  by  local  auditors,  also  the  books 
kept  at  the  head  office  in  London,  and  find  the  above  balance-sheet 
1  loss  account  correctly  drawn  up  in  accordance  therewith.  The 
branches  for  the  past  year  has  been  taken  at  the  current  exchange 
at  which  the  accounts  are  closed.  The  capital  employed  at  the 
ids  in  the  accounts  at  27 d,,  the  par  of  exchange  as  before,  and  it  is 
I  balance-sheet  what  portion  of  the  reserve  fund  is  required  to  meet 
ion  in  sterling  value  of  the  said  capital. 

John  YorNO,  \ 

Charles  Hbnrt  Noble,    |  Auditors. 
Morgan  Yeatman,  ) 

ury  general  meeting  of  the  shareholders  was  held  on  May  80th  at 

ices.  No.  13,  St.  Helenas  Place,  Bishopsgate  Street,  Mr.  William 

chair.    The  chairman,  in  moving  the  adoption  of  tha  report,  said 

showed  a  very  plain  state  of  things,  tho  business  of  the  bank 

conducted  in  the  oustomar}*  cautious  and  steady  manner.    Their 
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assets  were  of  snch  a  high  character  that  he  did  not  believe  that  one 
penny  of  them  was  in  jeopardy.  The  item  bills  receivable  was  t  Terj 
large  amount,  but  they  were  securities  which  ran  themselTei  off,  and 
this  had  been  the  case  with  the  greater  portion  since  the  28th  Febroary 
up  to  which  date  the  accounts  were  made  up.  With  regard  to  their  liabi* 
lities,  they  spoke  for  themselves.  The  principal  item  in  the  acconnti  vu 
the  reserve  fund,  which  now  amounted  to  £165,000.  The  rate  of  exchange  «ai 
still  very  depressed,  and  the  sum  of  £83,333  was  required  to  meet  the  dej^ecn* 
tion.  This,  however,  was  for  the  time  being  only,  and  was  merely  a  matter  of 
book  entry.  The  rate  of  exchange  was  necessarily  a  fluctuating  matter,  and 
should  ever  the  time  come  when  they  would  wish  to  withdraw  their  capital fron 
Brazil,  they  would  take  their  chance  that  they  would  be  able  to  part  with  it  it 
the  rate  it  was  fixed  at  in  the  accounts,  cr  at  the  rate  it  waa  at  the  time  when 
they  wished  to  withdraw.  In  any  case,  however,  they  had  the  reserve  fuad  to 
meet  any  possible  losses  that  might  occur,  llie  remuneration  of  the  diredon 
was  fixed  at  the  origin  of  the  bank  in  1863  at  a  minimum  sum  of  £2,500  per 
annum,  and  had  remained  unaltered  since,  and  a  resolution  would  be  bron^t 
before  the  shareholders  to  increase  that  remuneration.  The  directors  regretted 
the  retirement  from  the  board  of  their  esteemed  co' league.  Mr.  Fry,  and  wwe 
desirous,  with  the  approval  of  the  shareholders,  of  availing  themselves  of  the 
opportunity  thus  afforded  of  appointing  Mr.  Charles  Carrington  aq  managing 
director,  feeling  sure  that  his  business  capacity  and  the  large  experience  he  had 
acquired  as  manager  of  the  bank  for  the  last  fifteen  years  eminently  qualified 
him  for  a  seat  on  the  board.  The  preliminary  steps  for  opening  a  bianch  at 
l^ara  had  been  taken,  and  it  was  thought  in  time  that  a  good  business  wonld  be 
done  there.  Mr.  A.  B.  Wliito  seconded  the  motion,  which  was  unanimooily 
carried.  A  dividend  of  89.  per  share,  with  a  bonus  of  4<.  per  share,  waa  then 
declared,  making,  with  the  interim  dividend  already  paid,  10  per  cent  p^f 
annum  ;  aftt^r  which  the  retiring  directors  and  auditors  were  re-elected,  and  Vr. 
C.  Carrington  was  appointed  managing  director.  It  having  been  determined  to 
increase  the  remuneration  of  the  directors  from  £2,500  to  £3,500  per  annnm, 
and  a  vote  of  thanks  having  been  given  to  the  officers  and  staff  of  the  bank,  the 
meeting  was  made  special  and  three  resolutions  were  adopted,  one  modifying 
the  29th  article  of  the  articles  of  association,  and  the  other  two  having  referent.^ 
f  o  Mr.  Carrington's  appointment  as  managing  director.  The  proceedings  were 
brought  to  a  close  with  the  passing  of  a  vote  of  thanks  to  the  chairman. 
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The  yearly  general  meeting  of  proprietors  was  held  on  Tuesday,  June  6th,  it 
the  office  of  the  corporation,  3,  Clemont^s-lane,  Lombard-street ;  Mr.  FVederic 
Lubbock  presiding. 

The  notice  calling  the  meeting  was  rp«d  by  Mr.  A.  G.  Wallis,  the  secretart. 
The  following  is  a  copy  of  the  directoni*  report : — **  With  reference  to  the  cir- 
cular letter  issued  by  order  of  the  court  of  directors  to  the  proprietota  on  ti* 
30th  ^larch  last,  together  with  a  balance-sheet  and  a  statement  of  profit  and 
loss  account,  as  on  the  30th  December,  1882,  the  directors  have  now  to  report 
the  declaration  of  an  interim  dividend  in  respect  of  the  half-year  ending  SOth 
June,  at  the  rate  of  6  per  cent,  per  annum,  amounting  to  30a.  per  share,  p<y*W^ 
free  of  income-tax,  on  the  5th  July  next,  for  which  warrants  will  be  resulted  to 
tho  proprietors  as  usual."  The  Chairman  said  :  Gentlemen,  I  have  pleasorein 
moving  the  adoption  of  the  report  and  balance-sheet,  which  has  been  in  X<^ 
hands  for  some  time,  and  the  only  feature,  I  think,  to  which  I  need  dia«  voor 
attention,  and  the  only  one  which  calls  for  notice,  is  the  amonnt  of  the  undivided 
profits,  which,  as  you  will  see,  have  increased  in  the  course  of  last  year  fron 
£171.044,  at  which  they  stood  on  the  previous  31  st  December,  to  £183^^18  ^^^ 
an  increase  of  about  £11,000  in  the  year.  I  will  also  draw  your  attention  te 
the  fact  that,  going  back  two  years  further,  and  taking  the  amovnt  tt  wluch 
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they  stood  od  the  31flt  December,  1879,  thoy  were  then  £126,970,  ao  that  in  the 
three  ^reara  we  h^ve  increased  them  by  an  amount  of  just  abo^t  £66,000 ;  at  the 
none  time  we  hare  been  able  to  increase  oor  dividend  from  5  per  cent.,  which 
"we  were  then  paying,  to  6  per  cent. ;  and  as  for  as  the  profits  of  last  year  go,  you 
will  see  that  the  net  profits  really  represent  something  over  7  per  cent.  At  the 
■ame  time  we  thought  we  were  meeting  your  wishes^  and  we  were  certainly  fol- 
lowing our  own  idea  of  what  was  right,  that  we  should  continue  to  increase  the 
ondivided  net  profits,  rather  than  divide  oor  profits  up  to  the  hilt«  (Hear,  hear.) 
With  respect  to  the  charter,  we  have  had  this  subject  before  us  on  seveorai 
oocasioiis,  and  we  were  in  hopes  by  this  time  we  should  be  in  a  position  to  tell 
you  that  we  had  got  the  matter  definitely  settled  for  some  years  to  come.  It 
appears,  however,  that  the  model  charter  which  has  been  proposed  to  the  char- 
tered banks  by  the  Treasury  has  not  been  accepted  by  all  of  them*  Whether 
it  ia  that  some  of  these  baiiks,  having  their  charters  longer  to  run  have  been 
indifiBsrent  to  moving  immediately,  or  whether  they  do  not  think  the  provisions 
of  the  model  charter  quite  suitea  them — ^anyhow  there  has  not  been  muinimity 
aboat  it,  and  therefore  nothing  has  been  done  in  that  direction ;  and,  under  the 
circumstances,  the  Treasury  has,  therefore,  in  our  case,  extended  our  charter 
for  one  more  year,  as  was  done  last  year.  Of  course  wo  shall  not  lose  sight  of 
the  matter,  and  there  is  every  indication  on  the  part  of  the  Treasury  to  deal 
vrith  us  fairly,  so  that  we  really  need  not  have  any  apprehension  about  the 
matter,  except,  of  course,  we  should  much  prefer  to  have  it  definitely  settled  for 
a  term  of  years,  rather  than  that  it  should  go  on  year  after  year  as  it  has  done 
for  the  last  three  years.  With  respect  to  the  current  year's  business,  you  wiU 
see  we  propose  to  continue  the  dividend  at  the  rate  of  6  per  cent.,  the  rate  we 
were  paying  last  year.  Before  doing  so  we  have,  as  we  have  always  done, 
looked  carefuUy  into  the  accounts,  and  thoroughly  satisfied  ourselves  that  the 
liufiiness  of  the  year,  as  far  as  we  can  judge  at  present,  fully  warrants  this  pav- 
ment;  and  I  think  I  may  say,  as  far  as  we  can  tell  from  the  indications  of  the 
business  up  to  the  present  date,  there  is  no  reason  to  suppose  that  this  year  is 
not  going  to  be  as  good,  at  least,  as  last  year,  though,  of  course,  we  cannot  say 
anything  definite  about  profits  at  such  an  early  date.  There  is  a  good  demand 
for  money  in  Canada,  and  we  are  employing  our  money  there  at  good  rates.  At 
the  aame  time,  trade  is  dull,  and  there  are  indications  of  over-production,  which 
may  react  to  some  extent.  It  has  been  our  custom  to  receive  a  telegram  from 
the  general  manager  the  day  before  the  general  meeting ;  in  which  he  reports 
generally  on  the  business  out  there,  and  anything  which  he  thinks  may  be  of 
interest;  we  received  such  telegram  yesterday,  which  is  as  follows: — **FaU 
wheat  about  half  lost.  Most  sowing  spring  wheat  instead.  Other  grain  and 
hay  crops  promise  heavy.  Sowing  late  generally.  Business  dull  at  present* 
liUmber  product  about  the  same  as  last  year,  but  15  per  cent,  more  cost,  and 
profits  doubtful."  I  should  say,  in  other  respects,  one  would  imagine  the 
development  of  railways  in  Canada,  and  the  great  stream  of  immigration  which 
ia  going  there,  should  certainly  tend  to  augment  and  develop  the  resources  of 
that  country  ultimately.  Before  I  sit  down  I  should  like  to  say  a  word  of  very 
well-deserved  compliment  to  the  general  manager,  secretary,  and  staff,  and  to 
WKf  we  have  every  reason  to  be  satisfied  with  all  of  them.  There  is  no  other 
point  which  occurs  to  me  to  refer  to,  but  if  there  is  any  other  information 
whidi  I  can  give,  I  shall  be  happy  to  give  it.  I  beg  to  move  the  adoption  of 
the  report  and  accounts. 

Mr.  A.  H.  Phillpotts  seconded  the  motion. 

Hr.  M.  Powell  asked  whether  the  directors  had  made  any  arrangements  to 
estahUah  agencies  or  branches  in  the  North- West  territories,  in  order  to  meet 
the  business  caused  by  the  stream  of  immigration  there. 

The  Chairman  said  the  directors  had  more  than  once  talked  over  the  question, 
but  the  bank  had  always  been  cautious  in  opening  new  branches,  and  certainly 
th^  experience  had  not  been  uniformly  successful  when  they  had  opened  new 
bcanches.  The  progress  which  had  beeoi  made  so  far  had  beeh  to  have  an  agent 
in  Winnipeg,  which  was  at  present  the  most  important  centre  in  the  North- 
West,  and  me  directors  would  keep  in  in  view  whether  they  should  not  establidi 
a  regular  branch  there. 
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A  Shareholder  asked  whether  the  proposed  modal  ehaiter  diiferndteryanck 
from  the  preAent  charter  of  this  bank. 

The  Chairman  said  the  effect  of  it  would  he  identically  the  same. 

A  Shareholder  asked  what  was  the  present  rate  of  interest  in  Cmda. 
He  thought  the  present  dividend  was  mther  small  compared  with  the  demand 
for  money  out  there.  The  bank  attached  larp^  importance  to  the  lumber  tnde, 
which  really  had  been  a  serious  drawback  m  times  past,  and  he  thought  th« 
directors  should  lay  themselves  out  more  for  commeicial  exchanges  in  ths  gnat 
centres  at  present  being  neglected. 

The  Chairmnn  :  We  cannot  plead  guilty  to  neglect.  We  do  a  laige  bnsinea 
in  New  York,  and  have  a  good  agent  there,  and  also  in  San  Frandsoo.  Soma 
years  ago  the  lumber  trade  was  bad,  and  we  suffered  in  common  with  othff 
banks,  but  during  recent  years  the  lumber  trade  has  not  been  so  bad,  and  I 
feel  confident  we  should  not  again  suffer  materially  from  any  disaster  which 
might  occur.  It  certainly  is  our  wish  as  fiir  as  we  can  to  spread  our  bnaineai 
equally  over  the  different  industries  of  the  Dominion  and,  taidng  one  with  the 
other,  that  has  been  the  case.  The  rate  of  interest  now  in  Canada  ia  7  par 
cent.,  and  money  is  in  strong  demand,  but  we  could  not  get  this  nte  all 
last  year. 

A  Sharehold  er :  What  is  the  maximum  to  which  yon  will  carry  the  reaerra 
fund  before  you  increase  the  dividend  P 

The  Chairman :  We  could  not  tie  ourselves  to  any  amount,  but  we  ahoald 
wish  to  f urth(T  increase  it  considerably. 

The  resolution  for  the  adoption  of  the  report  was  then  put  and  carried. 

On  the  motion  of  the  Chairman,  seconded  by  Mr.  PhiUpotta,  the  retiruig 
directors,  Mr.  E.  A.  Hoare,  Mr.  J.  J.  Kingsforp,  and  Mr.  M.  B.  Fairer,  wen 
re-elected. 

A  vote  of  thanks  to  the  chairman  and  directors  dosed  the  proceedings. 


BANK  OF  ROUMANIA. 

Hfport  presented  to  the  thirteenth  general  meeting  of  shareholders,  held  attb« 
offices  of  the  bank,  1 6,  Moorgate  Street,  on  Monday,  the  25th  June.  The  committee 
presented  to  the  shareholders  the  accompanying  balance-sheet  and  profit  and  lo* 
account  of  the  bank  made  up  to  the  3 let  December,  1882,  showing  a  net  pro^^ 
including  £3,128.  \ls,9d,  brought  forward  from  1881,  and  after  providing  ta 
bad  and  doubtful  debt?,  of  £36,058. 1«.  Id,  Deducting  therefrom  the  distrihotiott 
of  8«.  per  share  made  in  January,  and  the  statutory  percentages  to  the  reaerve 
fund  and  administration,  there  remains  an  amount  of  £11,801.  9a.  6^  to  be 
dealt  with.  The  committee  propose  that  a  further  dividend  of  4t.  per  ahaxa  1** 
paid  on  the  1st  July,  making  a  total  distribution  of  7^  per  cent,  for  the  year  fl| 
the  paid-up  capital,  and  leaving  £1.801.  9a.  6d,  to  carry  forward  to  the  cona^ 
year.  The  directors  retiring  by  rotation  are  the  Hon.  T.  C.  BrudB,  M.P.|  •"■ 
Mons.  Demachy,  who,  being  eligible,  offer  themselves  for  re-election. 

By  order, 

0.  a  Paos,  Seoetaiy- 
16,  Moorgate  Street,  25th  June,  1883. 

Balanei'Bheit^  ZUt  D$c$mber^  1882. 

LIABILITIBS. 

Capital £1,000,000  0 

Biils  payable 96,083   9 

Currentaccounts— **Creditfr8'* 149,797  1»  » 

Reserve  fund 126,tfOS  10 

Profit  andloss 36,068   1 

41,406,643  0  1 


Imperial  Ottoman  Bank,  661 

AS8BT8. 

IMup                             £600,000  0    0 

62,964  4     8 

6  and  other  securities 639,811  2  11 

ats— •'Debtors  ' 199,928  7  10 

landfamitute 3,838  4    8 


£1,406,642     0     1 

^BOPIt  AND  LOSS  ACCOtTNT. 

ses  for  the  year  ending  3 1st  December,  1882, 

nt,  salaries,  directors*  remuneration,  &c.  £26,171  19    8 

■ofit  carried  forward 36,058     1     7 


£62,230     1     3 


i  8«.  per  share  made  1st  January,  1883  £20,000  0  0 

lOper  cent,  of  net  profit  3,292  19  0 
n — one-tenUi  of  the  balance  of  net  profits, 

iction  of  the  sum  of  £23,292  19«.    ...  963  13  1 

lend  of  4«.  per  share,  payable  1st  July,  1883  10,000  0  0 

ry  forward  to  new  account    .  1,801  9  6 


£36,058     1  7 

ht  forward  from  last  account  £3,128  11  9 

tor  the  year  ending  the  31st  Cecember,  1882, 

gf  provision  for  bad  and  doubtful  debts  .        .  59,101     9  6 

£62,230     1  3 


I  net  profit  31st  December,  1882    .  £36,058    1    7 


IMPERIAL  OTTOMAN  BANK. 

nted  to  the  twentieth  annual  general  meeting  of  sbitreholders, 
tn,  at  the  Gannon  Street  l^rminus  Hotel,  on  Wednesday,  the  27th 

i  committee  have  the  honour  to  lay  before  the  shareholders  their 
ual  repcrt.  The  accounts  made  up  to  the  31st  December,  1882, 
ofits  of  £1,110,446.  10«.  ^d.,  and  net  profits  of  £892,826.  lit.  l<f., 
.  to  the  balance  brought  forward  from  last  year,  leaves 
bd.  at  the  credit  of  the  profit  and  loes  account.  After  deducting 
the  amount  of  £144,637.  1«.  required  for  the  reserve  fund  and  the 
1  accordance  with  the  statutes,  there  remains  £756,874.  14#.  5^., 
le  committee  recommend  a  distribution  of  £1.  10«.  per  share, 
r  cent,  on  the  paid-up  capital  of  the  bank,  leaving  £6,874.  14'.  bd, 
'orward  to  the  current  year.  The  priority  bonds,  alluded  to  in 
;  as  forming  a  first  charge  upon  certain  revenues,  the  surplus  of 
ted  to  the  public  debt,  have  l^n  delivered  to  the  bank  duly  f-igned 
rial  Government.  The  negotiations  for  the  establishment  of  a 
in  which  the  bank  is  interested  with  othrrs,  have  since  the  close 
atisfactorily  concluded.  Since  the  last  general  meeting  the  com- 
lected  Mens.  Berger  and  Mr.  O.  C.  Waterfield  to  fill  tl^  places  of 
,  deceased,  and  Mr.  G.  T.  Clark,  rcsigpned.  These  appointments 
itted  for  confirmation.     As  usual,  one-fifth  of  the  members  of  the 
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geaeral  committee  have  to  retire  at  thiB  meeting.  The  gentlemen  lo  retiriiig 
on  thi  soccasion  are  Meusre.  Alfred  Andr6,  L.  M.  Kate,  Charles  Malleti  tnd  Sir 
Charles  H.  Mills,  Bart,  M.P.,  who  are  eligible  for  re-election. 

By  order, 

William  W.  LurDsn, 

Secretary  of  London  Agency. 

Liabilitiet  and  Atittt  U  ZUt  Ihcfimher,  1882. 

LIABILITUS. 

Dr. 
To  capital,  £10,000,000 ;  less  not  caUed  np,  £3,000,000  .     £5,000»000  0  0 
Bank  notes  in  circulation,  £172,336.  7«.  3<^.  ;  bills  payable, 
£1,675,439.    16«.    3^.  ;     current  accounts  of  sundries, 
£3,674,128.     4«.      4i/.  ;      deposits     for     fixed     terma, 

410,428.  17*.  6</ 6,932,333    6  4 

Statutory  reserve 90,678   8   ♦ 

Sundr}'  reserves 2,816,369    1    • 

IVofit  and  loss  (including  £8,685.  3«.  Od.  brought  from  last 
account) 901,611  16    » 

£14,240,782  10  1^ 

ASSETS. 

Cr, 
By  cash  in  hand  at  Constantinople  and  branohee, 
£700,171.  12«.  4<;. ;  money  at  call,  £1,206,649.  7«.  Id,  i 
bills  receivable,  £1,229,278.  Zs, ;  inrestments, 
£3,860,010.  I2s,  6(/,  ;  current  accounts  of  sundries, 
£2,215,585.  13*.  9d, ;  advances  on  securities, 
£510,278.    lis.    lid. ;    bank    premises    and    fomiture, 

£67,452. 8«.  2rf. £9,789,426    9    3 

Statutory  advance  to  the  Gbvemment 2,700,000   0   O 

Participations  in  advances  to  the  Government  .         .  417,780    6    4 

Current  account  with  the  Government        ....       1,333,67516   3 

£14,240,782  10  10 


Pr0jlt  and  Lost  Account  from  Ui  Januafff  to  ZUt  Laeember^  188S. 

Dr. 

To  10  per  cent,  of  profits  carried  to  statutory  reserve  fund  .  £90,678    8  « 

One-twentieth  of  the  balance  provided  by  the  statates  to  be 

appropriated  to  the  founders  of  the  bank  .         .         .  28,260    6  9 

One-twentieth  of  the  balance  provided  by  the  statutes  to  be 

appropriated  to  the  administrators  of  the  bank        .         .  28,260   6  v 

Dividend  of  £1.  10«.  per  share,  paid  Ist  July,  1882     .  760,000   0  ^ 

Balance 8,686    t  ^ 

£906,784  j^ 

Cr. 

By  balance  at  3lBt  December,  1881,  as  rendered  .  .     £906,784    S  ^ 

By  balance 8,686   I  ^ 

Profits  for  the  year  ending  Slst  December,  1882  .  .  892^26  U  1^ 

£901,611  16  i 


ioas  year — ho  referred  to  the  hrasches  in  Turkey  proper ;  and  whereas 
khe  amount  of  the  Gk>yemment  funds  passing  through  their  hands  was 
2,000,000,  in  the  past  year  the  amount  was  £2,500,000,  and  steady 
oontmued  to  be  shown.  The  branch  in  Philippopolis,  in  the  province 
leUa,  bad  been  steadily  progressing ;  and  at  Cyprus  the  improvement, 
HoWf  bad  also  been  steady,  owing  doubtless  to  the  better  government 
greater  stability  of  the  country.  It  was,  however,  unfortunate  that  the 
iee  of  Cyprus  had  not  seen  thoir  way  to  carry  out  greater  works  and 

the  facilities  of  locomotion,  which  were  wanted  very  much  in  the 
As  to  the  operations  of  the  bank  in  Egypt,  they  had,  of  course,  been 
by  recent  events,  and  the  profits  had  been  very  much  reduced.  Thoir 
IS  that  their  Egyptian  agencies  should  be  conducted  with  great  prudence, 
ley  wanted  was  that  iheir  bank  should  obtain  in  Egypt  a  character  for 
and  steadiness,  which  would  give  them  a  permnnont  standing  among 
institutions  in  that  country.  Their  instructions  had  been  carried  out 
greatest  prudence  and  regularity  by  thoir  manager,  who,  having  regard 
ceptional  difficulties  against  which  ho  had  had  to  contend  last  yoar,  was 
igratulated  in  having  closed  the  year  with  a  profit,  though  not  a  very 
3.  He  wished  he  could  say  that  tho  prospects  of  Egypt  wore  brighter, 
ivents  of  last  year  had  produced  a  feeling  of  insecurity.  With  any  kind 
ity  in  the  future,  and  of  steadiness  in  the  government,  Egypt  must  be  a 
Id  for  financial  and  other  operations,  but  until  confidence  was  ro-estab- 
the  futnr<'it  was  idle  to  expect  any  groat  revival  of  business  there, 
ipect  to  the  news  which  had  come  in  the  last  few  days  from  Egypt  as  to 
oak  there  of  cholera,  he  urged  them  to  remember  tho  peculiarities  of  the 
)n  of  the  country.  The  Levantine  people — the  Greeks  and  tho  people 
ound  the  shores  of  the  Mediterranean — were  subject  to  the  most  extreme 
mything  at  all  suggestive  to  an  enidemic — a  panic  very  greatly  exceeding 
er.  If,  unfortunately,  there  haa  been  an  outbreak  of  cholera  there, 
s  even  reason  to  bcdieve,  with  the  presence  of  English  troops  and 
men,  that  it  would  be  dealt  with  more  judicially  than  hitherto.  It  was, 
almost  impossible  that  any  such  misfortune  could  produce  any  serious 
the  prosperity  of  the  country,  though  it  may  temporarily  affect  it.  He 
I  thi^  he  thought  the  fears  had  boon  to  a  groat  extent  exaggerated, 
neicial  position  of  Constantinople  last  year  had  not  been  extremely 

but  the  operations  of  the  baiik  had  gradually  increased,  and  they  had 
ison  to  be  satisfied  with  the  general  prospects  of  their  work  there,  with 
y  increase  in  their  profperity,  and  with  their  relations  with  the  Govem- 
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monopoly  to  a  group  of  some  of  the  itrongeBt  and  moat  important  et^taliiti  in 
Europe.  After  alluding  to  the  negotiations  which  lead  to  Uie  fbnnatioii  of  thii 
combination,  ho  obsorved  that  the  g^reat  feature  of  the  conoeflnonwakthatithad 
brought  into  the  country  a  yery  laree  amount  of  money,  thus  awinting  in  giTiog 
stability  to  Turkish  affairs.  Should  the  working  of  the  concession  proTe  mtui* 
tageous  to  the  Government  and  the  people  of  that  country,  there  was  no  doubt 
that  the  combination  to  whom  it  had  been  granted  would  be  able  to  undertaks 
still  further  operations  for  developing  the  resources  of  Turkey.  For  some  yean 
the  board  were  obliged  to  refrain  from  paying  any  dividend,  as  part  of  the  aneU 
were  not  in  a  liquid  state,  but  has  there  had  been  an  improvement  in  thiB 
direction,  they  felt  that  they  could  now  be  more  free,  and  as  their  assets  1)ecaiDe 
more  liquid  they  hoped  to  do  even  better  for  the  shareholders.  He  concluded  by 
moving  the  adoption  of  the  repent  and  the  payment  of  a  dividend  of  £1.  lOi.  a 
share  (equal  to  16  per  cent,  on  the  paid-up  capital).  Sir  C.  H.  Mills,  H.P.| 
seconded  the  motion,  which  was  earned  mutnimously.  The  appointment  of  H. 
Berger  and  Mr.  O.  C.  Waterfied  as  members  of  the  committee  to  fill  the  pUoei 
of  Mr.  Salvador,  deceased,  and  Mr.  G.  T.  CQark,  resigned,  was  confinsed,  asd 
the  retiring  members  of  the  committee  were  afterwards  re-elected. 


The  London  Batiks  and  Kindred  Companies  and  FirmB,    By  Tbomis 

Skinner,  Royal  Exchange,  London. 
Mr.  Skinner's  neat  litUe  hajid-book  baa  reached  its  36th  half-yeirly 
issue,  and  has  not  lost  any  of  its  attractiye  features. 

Mexican    Three  per  Cent.   Fhiduatum    Chart.     By  F.  C.  Mathieioo, 

Bartholomew  House,  £.0. 
A  most  valuable  indicator  of  the  fluctuationa  and  vioiaaitudea  of  this 
well-known  stock. 

Indian  Exchange  Tables.    By  J.  B.  Berry.    Waterlow  &  Sona  limited, 

London  WalL 
Mr.  Berry  has  issued  an  appendix  to  hia  weU-known  Lidian  ExchiDgB 
Tables  at  rates  of  thirty-seconds  only,  from  la.  7iV<i-  to  la.  7iH*  ^^ 
appendix  is  essential  to  all  who  use  Mr.  Berry's  Tables ;  it  ia  impooiblo 
to  speak  too  highly  of  the  care  and  oompleteneaa  which  has  been  bsitoved 
on  its  compilation. 

IngaWs  Foreign  Stock  Manual.  By  Q.  D.  Ingall,  Stock  ExohangOi  London. 
E.  Wilson,  Stock  Exchange,  and  F.  0«  MatMaaon,  Bartholomew  Boose. 
This  useful  little  manual  haa^with  the  preaent  year,  reached  iti^|^ 
edition.  It  is  one  of  the  most  uaeful  handbooka  that  any  one  dealing  i^ 
any  shape  or  form  with  foreign  stock  can  desire  to  have  by  them. 

The  Institute  of  Bankers.  An  Address  on  (hs  probable  rts%dts  of  an  i^ereau 
in  the  Purchasing  Pou>er  of  Oold.    By  The  Right  HonouraUa  0.  J- 
Goschen,  M.P.    E.  WilBoo,  Boyal  Exchan^,  London. 
Mr.  Goschen's  address  in  pamphlet  form  will  enable  thoae  interatodto 

study  the  right  honourable  member  for  Ripon's  Taloable  remarka  withoot 

any  abridgments. 

The  tenders  for  Hs.  80,00,000  in  bills  on  India,  and  also  for  talegtti^c 
transfers  on  that  country,  were  received  on  June  6th  at  the  Bank  of  Engkod. 
The  amounts  allotted  were :— In  bills  on  Madras  Bs.  10,000,  at  an  averts  A^ 
of  1«.  7'Zl2d, ;  in  telegraphic  transfers--on  Calcutta,  Bs.  17,50,000,  at  s» 
WMcage  rate  of  U.  7*297^. ;  on  Bombay,  Bs.  11,00,000,  at  an  average  nt«  « 
7*28M. ;  and  on  Madras,  Bs.  1,00,000,  at  an  average  rate  of  U«  7*31^^'^ 
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%  total  of  Rs.  29,60,000.  Tenders  for  bills  on  Madras  at  U,  7*5-16/f.  and  for 
telegraphic  transfers  on  all  Presidencies  at  l».  7  9-32<^.,  and  above  will  receive 
In  full.  Between  April  1  and  June  5th  bills  and  transfers  for  Rs.  3,70,44,500 
nrere  sold,  realising  £2,994,813. 

The  IJodian  Council  had  applications  on  the  2l8t  June  for  a  large  amount  of 
remittances,  and  sold  telegraimic  transfers  for  Rs.  19,00,000,  nine  lakhs  being 
illotted  to  Calcutta  at  1«.  7  17-32<f.,  two  to  Madras  at  1«.  7  9«16(f.,  and  eight  to 
Bombay  at  U.  17  9-16<f.,  per  rupee. 


Ktmp*%  MerttmtiU  Oat$tte  repi^rts  the  number  of  failures  in  England  and  Wales 
g;aaetted  during  the  week  endmg  Saturday,  June  2nd,  was  209.  The  number  in 
the  corresponding  week  of  last  year  was  147,  showing  an  increase  of  62,  being  a 
net  decrease,  in  1883,  to  date,  of  122.  The  number  of  bills  of  sale  was  243.  The 
number  in  the  corresponding  week  of  last  year  was  871,  showing  a  decrease  of 
628,  being  a  net  decrease,  in  1883,  to  date,  of  16,232.  The  number  published 
in  Ireland  for  the  same  week  was  17.  The  number  in  the  corresponding  week 
of  Umt  3rear  was  15,  showing  an  increase  of  2,  being  a  net  increase,  in  1883,  to 
date,  of  154. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week  end- 
ing Saturday,  June  9th,  was  202.  The  number  in  the  corresponding  week  of 
laet  year  was  169,^owing  an  increase  of  33,  being  a  net  decrease,  in  1883,  to 
date,  of  89.  The  number  of  bills  of  sale  was  254.  The  number  in  the  corres- 
ponding week  of  last  year  was  853,  showing  a  decrease  of  599,  being  a  net 
decrease,  in  1883,  to  date,  of  16,831.  The  number  published  in  Ireland  for  the 
same  week  was  37.  The  number  in  the  corresponding  week  of  last  year  was  40, 
showing  a  decrease  of  3,  being  a  net  increase  in  1883,  to  date,  of  151. 

Tlie  number  of  failures  in  England  and  Wales  gazetted  during  the  week  end- 
En|^  Saturday,  June  16th,  was  234.  The  number  in  the  corresponding  week  of 
laet  year  was  225,  showing  an  increase  of  9,  being  a  not  decrease,  in  1883,  to 
date,  of  80.  The  number  of  biUs  of  sale  was  237.  The  number  in  the  corres* 
ponding  week  of  last  year  was  889,  showing  a  decrease  of  652,  being  a  net 
daereaee,  in  1883,  to  date,  of  17,483.  The  number  published  in  Ireland  for  the 
nme  week  was  36.  The  number  in  the  corresponding  week  of  last  year  was  26, 
showing  an  increase  of  10,  being  a  net  increase  in  1883,  to  date,  of  161. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  June  23rd,  was  185.  The  number  in  the  corresponding  week 
of  last  year  was  225,  showing  a  decrease  of  40,  being  a  net  decrease  in  1883, 
to  date,  of  120.  The  number  of  bills  of  sale  was  235.  The  number  in  the 
eoneepondin^  week  of  last  year  was  887,  showing  a  decrease  of  652,  being  a 
net  decrease  m  1883,  to  date,  of  18,135.  The  number  published  in  Ireland  for 
line  some  week  was  43.  The  number  in  the  corresponding  week  of  last  year 
35y  showing  an  increase  of  8,  being  a  net  increase  in  1883,  to  date,  of  169. 


George  Aahworth  and  Sons,  of  Sunnybank  Mills,  Rochdale,  with  branches  in 
the  flame  place,  and  also  at  Holbom  Viaduct,  have  petitioned  the  court ;  liabili- 
ties,  £91,000. 

Hr.  J*  0.  White,  stock  and  sharebroker,  Sheffield,  has  been  adjudicated  bank- 
rapt  in  the  Sheffield  Bankruptcy  Court.  Mr.  White  disappeared  about  five 
weeki  ago,  and,  foiling  to  take  any  notice  of  the  debtor's  summons  for  £1,199, 
%  bankruptcy  petition  was  filed  amnst  him.  The  liabilities  to  unsecured 
fltedlton  are  eetimated  at  £30,000.  His  embarrassments  arose  through  specula* 
tkmi  in  American  railroad  stock,  and  tiie  losses  will  chiefly  fall  on  London 
■nd  liTaipool  aharebroken.  The  debtor  was  not  a  member  of  the  Sheffidd 
Kichinge^  and  no  Sheffield  sharebroker  is  affiocted  by  his  failure. 


66i)  Chronology  of  the  Pott  Month. 

^lay  30. — Bonial  by  the  French  Press  of  any  aggressive  intentions  of  France 
towards  Siam. 

31.— New  Bouth  Wales  Government  proiects  a  loan  of  £2,000,000. 

The  Yorkshire  cfiahnasters  decline  to  reduce  the  output. 

June  1 . — Statement  in  the  House  of  CJommons  that  Special  Envoys  are  to  be 
simultaneously  accredited  in  London  and  Mexico  to  negotiate  for  a  renewal  of 
diplomatic  relations. 

Issue  of  a  four  per  cent.  Swedish  Government  loan  of  £1,100,000. 

2. — Withdrawal  by  the  U.S.  Pittsburg  ironmasters  of  their  demand  for  a 
reduction  of  wa^res. 

4. — Release  of  Messrs.  Davitt,  Healy  and  Quinn. 

Statement  in  the  Senate  by  the  French  Foreign  Minister  that  CSunese  ia'.e^ 
vention  in  Tonquin  is  not  to  be  expected. 

Orders  sent  to  the  Frendi  commander  not  to  leave  Madagasoar  nntil  French 
claims  are  reccg^nised. 

The  German  Ambassador  insists  on  the  appointment  of  Christian  Qoyemon 
at  Erzeroum  and  Van. 

6. — Suez  Canal  Company's  meeting  in  Paris. 

Statement  by  the  Marquis  Tseng  at  Moscow  that  China  would  break  off 
diplomatic  relations  with  France  if  that  Power  operated  in  Tonquin  withoot 
previously  coming  to  an  understanding  with  China. 

Favourable  prospect  of  the  Egyptian  wheat  crop. 

The  Roman  Catholic  Archbishop  of  New  York  requests  his  clergy  not  to 
attend  Land  League  meetings. 

6. — Reported  negotiations  between  Turkey  and  Russia,  with  regard  to  pre- 
jected  reforms  in  Armenia. 

7.  -  Rumours  that  Chili  will  take  over  a  portion  of  the  Peruvian  debt 
Reported  ratification  by  the  Mex  an  Congress  of  the  terms  for  the  settlement 

for  the  debt. 

8.  Issue  by  the  French  Finance  Minister  of  a  decree  fixing  the  intereite  of 
Treasury  BiUs  (nine  months,  2^  per  cent.  ;  over  nine  months,  3  per  cent). 

Rumoured  breaking  ofi"  of  the  Uruguay  debt  arrangement  negotiations. 

9. — Anti-protectionist  speech  of  the  Italian  Finance  minister  in  the  chamber, 
and  statement  that  the  financial  position  of  Italy  was  such  as  to  enable  the 
country  not  only  to  meet  its  expenditure,  but  also  to  commence  iht  eztinetiflo 
of  the  debt. 

Good  reports  of  the  Russian  wheat  crop. 

Bank  of  Netherlands  discount  rate  reduced  from  4  to  3^  per  cent. 

1 1 .  Negotiations  at  Shanghai  between  the  Froach  Envoy  and  Li  Hong  Chang 
with  regard  to  Tonquin. 

12. — Celebration  of  the  twenty-fifth  year  of  Mr.  Bright's  Parliameniaiy  con* 
nection  with  Birmingham. 

Further  annexations  of  Pacific  Ocean  islands  contemplated  by  the  AQatis]i*> 
Colonial  Governments. 

United  States  winter  wheat  crop  reported  bad ;  spring  wheat  report  good. 

13. — Agreement  of  the  German  Reichstag  to  the  third  reading  of  the  Budget 
1884-85. 

Company  reported  to  be  formed  in  New  York  to  lay  two  new  TraiMifl*"*'* 
cables. 

14. — New  Victorian  loan  of  £2,000,000  announced  to  be  issued  in.LooddB 
during  June. 

15.— Statement  by  Lord  Derby  in  the  House  of  Lords  that  it  is  intended  to 
take  Basutoland  back  under  Imperial  control  under  certain  conditions. 

Sentence  of  penal  servitude  for  life  passed  at  the  Central  Criminal  Coort  eft 
the  dynamiters. 

Reported  firm  attitude  of  the  French  Envoy  at  Shan?hai,  and  dflni^^y  ^ 
fiung  Chang  of  any  hostile  intentions  of  QUna, 
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sd  intentioii  of  the  (German  Gkjvemment  to  purchase  six  principal 

[ezican  statement  that  the  Senate  has  endorsed  the  ratification  hy 
the  terms  for  the  settlement  of  the  debt, 
latore  of  a  treaty  of  commerce  between  England  and  Italy, 
^bt,  at  Birmingham,   advocates  the  construction  of  the  Channel 

• 

istrophe  at  Sunderland;  182  children  crushed  to  death  iu  a  panic  at 

iHaU. 

eement  of  the  English  Charg6  d' Affaires  at  Constantinople  to  the 

posed  8  per  cent,  ad  valoretn  duty  on  British  goods. 

greemont  to  the  abolition  of  the  Tunis  capitulations. 

upation  of  Tamatare  (Madagascar)  by  the  French. 

e  of  the  New  Mexican  Envoy  for  flngland  and  of  the  English  Envoy 

new  Tunisian  loan  for  120,000,000  fr.,  guaranteed  by  the  French 
t. 

terofthe  Pope  to  President  Qrevy,  protesting  against  the  French 
il  ^licy. 

^otiations  between  France  and  China,  the  latter  insisting  on  the 
e  of  her  suzerain  rights  over  Annam. 

OTborough  Election  :  Mr.  Buxton  (L.)  returned  by  a  majority  of  332 
\ir.  Fergusson  (C). 

tence  of  six  years*  imprisonment  passed  on^Louise  Michel  for  inciting 
I. 

dsterial  announcement  that  a  mission  will   be  received  firom  the 
rO  discuss  the  Convention. 

it  by  Mr.  Gladstone  that  no  unity  of  view  had  been  arrived  at  with 
eps  as  regards  the  construction  of  a  second  Suez  Canal. 
:  of  cholera  in  Egypt, 
of  the  United  States  officials  to  allow  the  landing  of  pauper  imnii« 

terated  declaration  by  the  French  Finance  Minister  that  no  railway 
be  made  this  year,  but  that  one  would  bo  necessary  in  188 i. 
ead  of  the  chdiera  epidemic  in  Egypt. 

nngs  Election  :  Mr.  Ince  (L.)  returned  by  a  majority  of  37  votes  over 
r(C.). 

Bengal  discount  rate  reduced  from  8  to  7  per  cent. 
♦ 

€omm\xnmiiom  nnH  JnqutmB. 

To  the  Editor  of  the  Banhert*  Magazine, 

rHE  BANKERS'  GUARANTEE  AND  TRUST  FUND.'' 
have  read  with  pleasure  the  admirable  article  on  the  "  Bankers' 
)  and  Trust  Fund,"  which  appeared  in  your  last  number,  and 
\  bank  employes  generally  are  indebted  to  you  for  the  plain, 
I  and  trenchant  manner  in  which  you  have  criticised  th^  fund. 
id  is  yearly  becoming  augmented  without  any  corresponding 
ing  deriv'  d  by  those  who  have  created  and  sustain  it,  and  that 
Id  be  the  case  does  not,  I  think,  reflect  very  creditably  upon  the 
hicb  is  taken  in  it  hy  the  subscriber»,  who,  for  the  most  paii, 
«ed  of  bank  clerks.  If  the  profits  of  the  fund  are  not  sufficiently 
ifely  admit  of  the  whole  of  the  members  participat^g  in  them, 
mtore  to  suggest  that  honest  officials  relioquishmg  the  business 
g  should  have  the  whole  cf  their  contributions  returned  to  them, 
en.  oease  to  have  an  interest  in  the  fund,  and  their  guarantees 
'  extend  to  any  other  position  of  trust. 
^y  eonear  in  your  suggestion  that  full  particulars  of  the  losses 
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ahonld  be  pablisbed  in  the  annual  report  There  ia  not  ilie  ali^taii 
reason  why  the  names  of  defaulters  and  the  extent  of  their  defalcatiofii 
should  be  concealed  from  the  subscribers,  who  suflRnr  from  their  pseola- 
tions,  and,  in  case  of  the  fund  being  seriously  weakened  thereby,  would  be 
compelled  to  make  up  the  deficieney. 

It  appears  to  me  that  the  only  remedy  for  this  dormant  state  of  siEun 
is  a  re-conutitution  of  the  committee  of  management,  which  ia  oompoMd 
exclusively  of  those  who,  to  serve  their  own  interesta,  study  to  presane 
the  fund  intact. 

Liverpool,  19th  June,  1883. 

Bank  of  Ireland  Office, 
Deny,  12th  Jun%  1888. 

Sib. — Will  you  kindly  reply  in  ^our  nett  issue  to  the  folknnng 
(queries : — 

(1.)  Is  it  necessary  that  a  banker  paying  a  draft  on  demand  drawn  on 
himself  should  be  assured  as  to  the  identity  of  the  payee  ;  or  is  it  uiffi- 
cient  that  it  should  be  duly  advised,  and  purport  to  be  propei^ 
endorsed  ? 

SSI.)  In  case  ot  payment  of  such  draft  to  the  wrong  party  on  a  fotgsi 
lorselnent,  does  the  payer  stand  in  the  position  of  a  bondjidt  ho]d6r,or 
is  the  payee  entitled  to  claim  payment  again  to  himself  ? 
Kindly  quote  authorities. 

I  am,  Sir, 

Your  obedient  servant, 

D.  D.  PbM. 

[We  consider  the  60th  section  of  the  45th  is  46th  Vict.,  c.  61,  and  idik^ 
is  as  follows :  '<  When  a  bill  payable  to  order  on  demand  is  dxftwn  on  • 
banker,  and  the  banker  oo  whom  it  is  drawn  jMiys  the  biU  in  goodfutk 
and  in  the  ordinary  course  of  business,  it  is  not  incumbent  on  the  bsnkar 
to  show  that  the  endorsement  of  the  payee  or  any  subsequent  endonemeot 
was  made  by  or  under  the  authority  of  the  person  whose  endorsement  H 
purports  to  be,  and  the  banker  is  deemed  to  have  paid  the  bUl  in  doe 
course,  although  such  endorsement  has  been  forged  or  made  witlioiit 
authority,"  a  complete  answer  to  both  your  questions. — ^Eo.  B.  M.] 


88,  St.  Vincent  Street, 

Glasgow,  27th  June,  1881 
Stn, — Can  any  of  your  readers  give  me  the  information  in  what  vssif» 
specifying  the  die,  sovereigns,  shillings  and  half-crowns  were  oouMd  tii*^ 
are  in  circulation  at  prcRent,  such  as  the  years  of  the  coinage  of  dngo^ 
sovereigns,    shield    shillings,    and    aU    the    Victorian    ■^niingi   ta^ 
sovereigns,  &c. 

Yours  very  truly, 
J.SrUL 

WALKS  CLKAElNG. 

StR,^-Will  vou  permit  me  to  bring  under  the  notice  of  yotur  readen  ^ 
proposal  that  has  been  recently  circulated  amongst  the  banken  for  eX'^ 
tending  the  system  of  clearing  to  idl  bills,  cheques,  dro^  payable  in  LondoD* 
at  West  End  banks,  branch  banks.  Government  offioea,  meraatife  ivt 
private  houses,  that  are  technically  known  aa  **  Walk  ArtkfaiL'' 
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Buikeni  and  their  officials  have  grown  bo  used  to  the  system  of  collec- 
km  now  in  yogae,  ?rith  their  separate  squads  of  junior  derks  to  present 
nd  cash  the  drafts  entrusted  to  thoir  care,  that  a  proposal  to  concentrate, 
implify  and  accelerate  this  part  of  banking  business  is  apt  to  be  resented 
s  %  needless  or  danj^erous  innovatiou,  or  r^arded  as  an  impossibility, 

Mnny  of  the  bankers  have,  however,  viewed  the  proposed  extension  of 
iie  clearing  system  with  frank  or  tacit  approval,  bat  in  two  instances  it 
mm  thought  to  present  no  considerable  atlvantage  to  those  banks,  as  their 
jratems  of  Walk  Collection  were  thought  to  be  so  perfectly  developed  and 
loorporated  into  the  general  work  of  the  bank  as  scarcely  to  admit  of 
nprovement. 

As  much  as  this  was  fairly  claimed  for  the  old  coaching  system,  which, 
iough  it  was  developed  to  its  utmost  capacity,  could  not  keep  pace  with 
lie  requirements  of  the  public,  and  it  had  therefore  to  give  way  to  its 
LTal  the  locomotive. 

The  growth  of  London  itself,  and  the  immense  increase  of  joint  stock 
auks  and  their  branches,  have  outgrown  the  capacity  of  a  system  that 
lirly  sufficed  for  the  needs  of  twenty-five  years  ago. 

AUow  me  in  proof  or  illustration  to  cite  a  ease  Epical  of  thousands  that 
sear  daily  in  London. 

A  trader  or  manufacturer  pays  into  his  bankers  a  credit  containing  a 
Qoen  cheques,  six  of  which  are  upon  clearing  banks,  the  others  are  drawn 
pon  West  End  or  branch  banks,  and  have  reached  him  by  post  for 
rdezBy  <fec. 

The  cheques  on  clearing  banks  give  him  no  anxiety,  but  as  the  latter 
X  will  not  be  presented  the  same  day  he  postpones  the  execution  of  the 
rden  covered  by  them  until  thev  are  cashed. 

That  he  may  include  any  cash  he  may  further  receive,  he  defers  paying 
I  milil  the  end  of  th»  day,  though  he  would  readily  send  to  the  bank 
ixiier  if  it  would  facilitate  the  cashing  of  these  cheques,  which  are 
ftjaMe  in  Fleet  Street,  Charing  Cross,  Islington,  Brixton,  Bayswater  and 
Lingiland. 

It  would  greatly  lesson  the  anxiety  of  traders  and  facilitate  their  busi- 
tern  arrangements  if  the  bankers'  system  of  collection  would  permit  of 
heae  cheques  being  cashed  the  same  day  they  are  received,  but  it  cannot 
kt  present,  any  more  than  the  old  coaching  system  could  convey  passengers 
ran  London  to  York  in  five  hours. 

Apply  the  clearing  system  to  the  case  cited  above  and  it  will  be  seen 
^Ittt  the  trader's  wants  are  met ;  if  such  cheques  are  paid  in  by  12  o'clock 
they  oan  be  cleared  the  same  day,  even  though  drawn  upon  the  most  distant 
hsoks  in  London,  and  unpaid  cheques  could  be  returned  by  post  the  same 
'^hti  reaching  him  by  the  first  post  in  the  morning,  so  that  if  a  cheque 
^i^Biesback  marked  "^.C,"  '^  refer  to  drawer y'  or  ^^no  occoun/,"  he  is 
"^ad  from  loss  without  offending  his  customers  by  delaying  their  orders. 
^  have  been  considering  in  the  foregoing  remarks  the  advantage  the 
^^^scustomers  would  reap  from  the  change  (and  it  must  be  to  the  banker's 
^^^rest  to  promote  the  weliare  of  hi^  customers),  yet,  as  one  likes  to  see 
"^Q  dir<>ct  advantage  accruing  to  one's  self,  it  may  be  safely  stated  and 
"••ly  proved,  that  if  the  bankers  agree  to  "clear"  their  Walk  articles  and 
I^Point  one  central  staff  to  act  for  them  collectively  and  to  do  the  work  of 
'^'^  or  fifty  separate  squads  of  collecting  clerks,  the  net  result  must  be 
^  handsome  saving  in  labour. 

^2^ese  results  would  be  attained  not  by  a  <<  leap  in  the  dark,"  but  by  the 
^^^Qded  i^q;»lioatianof  a  nrinoiple  or  practice  already  in  full  operation  as 

W  coimtfy  6b0ifam  and  cbafta  on  clearing  banks ;  and  the  aaily»  vital, 
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interests  of  the  tradinff  oommanity  in  London,  reqaire  thai  ilie  poiaiii  a&d 
beneficent  aid  of  this  labour-saving  principle  shall  be  extended  to  their 
transactions  with  banks  in  any  part  of  London. 

There  is  one  point  further  ttiat  should  be  mentioned,  that  this  oonon* 
tration  of  TYalk  articles  into  the  hands  of  one  staff  would  affeet  the  oo&- 
venienoe  of  all  our  merchant  princes  in  the  city,  as  well  as  the  mnj 
foreign  and  colonial  banks ;  their  bills  for  aco^tanoe  or  payment  would 
be  presented  to  them  respectively  by  one  derk  instead  of  the  many  who 
now  call  on  them  at  all  hours  of  the  day. 

The  coincidence  of  advantage  likely  to  ensue  from  the  proposed  chaogei 
both  to  the  trader  and  the  great  city  houses,  to  the  West  End  and  bnoeh 
banks,  and  also  to  the  clearing  backs  themselviOB,  x>o]nt  to  an  early  and 
favourable  decision  of  the  question  which  has  occupied  the  attentioD  of 
many  minds,  but  has  not  been  previously  reduced  to  a  i^stemand  eqaand 
to  the  requirements  of  the  many  interests  involved. 

I  am,  Sir,  your  obedient  servant, 

Edwabd  Jabvis, 

(Author  of  «  A  Plan  for  a  Walks  Clearing.") 

10,  Kingsland  Green,  June  25th,  1883. 

OUTLINE  OF  PLAN. 

The  drafts  passing  into  the  hands  of  London  hankers  for  collection  inayl>6 
di^'idod  into  tnree  main  sections. 

First, — Bills  and  cheques  payablo  at  doaring  bankers  only. 

Sicond, — Cheques  drawn  upon  country  bankers  throughout  the 
kingdom.  « 

Third. — Bills  and  cheques  pa3rable  at  West  End  or  other  non-deinng 
banks,  or  drawn  upon  government  of&ces,  mercantile  hornet  or 
private  persons  throughout  London,  and  technically  called  ''Walk 
Articles." 

The  first  and  second  sections  are  already  embraced  in  the  Town  and  CoontiT 
clearings  ;  but  the  third  section  is  still  collected  by  the  walk  clerks  of  esch  hiv 
and  forzTS  the  subject  of  the  present  proposals. 

The  increase  in  the  number  of  banks  and  their  branches  in  the  Hetropcto 
during  the  past  25  years  has  been  very  great.  Tie  distance  of  these  banks  from 
any  common  centre,  \rhether  it  be  pitched  in  the  West  End  or  in  the  City,  u 
necessarily  very  great  also,  and  renders  a  **  AVest  End  clearing  **  an  impitctj* 
cahle  idea,  as  it  could  only  apply  to  drafts  upon  the  banks  included  in  w^ 
clearing  system,  therefore  still  leaving  in  the  banker's  hands  for  sepantG  coU»" 
tion,  all  dnifts  on  banks  in  ether  districts  of  London  and  those  on  GoTermneat 
offices,  mercantile  houses,  or  private  persons,  and  bills  to  be  left  for  soceptance 
at  such  places. 

Of  the  plan  for  a  **  Walks  Clearing  "  set  forth  in  the  following  pages,  it  mvf 
be  said  that  it  is  more  ct'mprehen hive  than  any  proposal  yet  made,  foriteinl)rtf* 
iu  its  scope  not  only  a  clearing  for  WestKnd  banks,  but  for  all  banks  andbtaocA 
banks  in  any  part  of  London,  and  efiects  this  both  expeditiunsly  and  ecooO' 
mically. 

It  also  embraces  all  drafts  payablo  in  any  part  of  London,  all  bills  to  bep*** 
sentcd  for  acceptance  and  unpaid  drafts  to  bo  returned  to  customers  if  de«iw<j' 

And  it  provides  for  a  •  econd  delivery  of  cheques  on  the  West  End  oraubnrwB 
banks,  and  for  a  later  delivery  of  cheques  on  the  City  banks  (clearing  or  no©* 
clearing)  from  the  AVest  End  and  suburban  banks.  ^ 

Those  facilitiep  for  a  more  rapid  interchange  of  cheques  are  mudi  needed,  boiB 
by  the  bankers  and  their  customers,  and  would  appear  to  be  of  Mifleieatif^ 
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be  wortli  attaining  even  were  some  additional  expense  and  trouble 

however,  be  made  apparent  that  by  the  substitution  of  a  central  staff 
the  entire  body  of  bankers,  a  considerable  reduction  in  the  cost  of 
mast  result,  prolwbly  equally  one-half  or  two-thirds  of  the  present 
re. 

of  80  or  40  clerks  presenting  their  separate  charges  upon  each  West 
auch  bank,  one  clerk  would  present  the  united  charges  of  all  the  banka 
given  bank. 

ne  clerk  might  also  receive  from  such  bank,  a  charge  consisting  of 
m.  other  banks,  thus  extending  the  power  of  the  clearing  house  to  the 
f  each  bank  included  in  the  walks  clearing. 

kfidence  that  has  long  existed  between  the  principal  London  bankers 
ilv  permits  the  consideration  of  any  feasible  plan,  for  applying  the 
dearini^  to  another  department  of  banking,  and  greatly  encourages 
in  plaomg  his  proposals  before  them,  with  the  firm  assurance  on  his 
if  adopted,  they  will  tend  greatly  to  the  economic  and  administrative 
I  of  the  various  banks,  and  permit  them  to  offer  some  facilities  to  their 
that  will  be  much  valued  by  them. 

be  premised  that,  though  this  plan  enables  the  AVest  End  bankers,  in 
nth  the  City  bankers,  to  clear  all  their  '*  walk  articles,**  it  is  not  pro- 
ny  way  to  disturb  the  relations  existing  between  them ;  but,  on  the 
it  will  be  seen  that  such  relations  will  bo  strengthened  by  the  addi- 
dee  to  be  performed  for  them  by  their  City  agent,  in  passing  all  their 
les  through  this  central  department,  just  as  thoy  now  pass  their  clear- 
es  through  the  town  and  country  clearings  respectively. 

PROPOSALS  FOB  A  "  WALKS  CLEARING." 

entral  department  be  formed  by  the  City  of  London  Clearing  Bankers, 
ed  the  Walks  Clearing ;  with  a  staff  of  clerks  under  their  pay  and 

i  the  West  End  and  branch  banks  of  sufficient  standing  be  included, 
distant  for  a  daily  collection. 

dh  bank  may  send  the  whole  of  its  walk  articles  to  this  department, 
'0  credit  for  the  same,  and  also  send  to  it  all  biUs  to  be  presented  for 

3. 

mdon  be  sub-divided  into  fifty  or  sixty  districts,  for  the  purpose  of 
tion  and  clearing,  and  all  drafts  to  be  sorted  into  these  divisions  before 
rged  to  the  department.  That  the  first  delivery  to  the  department  be 
lediately  after  9  o'clock  by  the  City  banks,  and  by  10  o'clock  from  the 
I  and  suburban  banks. 

e  first  charge  should  consist  of  drafts  and  due  bills  payable  at  banks 
te  or  business  houses  in  any  part  of  London,  the  total  of  such  charge 
noe  credited  on  a  balance-sheet. 

second  delivery  be  made  at  10.30,  to  include  all  such  drafts,  received 
over  the  counter,  and  also  unpaid  drafts  to  be  returned  to  customers 

lis  for  acceptance  be  sent  about  this  time  (10.30)  accompanied  by  a  list 
le,  and  bearing  the  banker's  private  mark. 

tien  the  bills  are  returned  duly  accepted  or  bearing  an  answer,  the  list 
gned  by  the  receiver  and  wiU  be  held  as  a  voucher  by  the  depart- 

2  o*clock  a  third  delivery  may  be  made,  consisting  of  drafts  payable 
Snd  or  suburban  banks  only. 

8.80  a  fourth  delivery  may  bo  made,  consisting  of  cheques  drawn 
(non-clearing)  banks^  each  successive  charge  being  duly  credited  on 
ie-iheet,  and  each  dehvery  of  cheques  or  returns  by  the  department 
KoMj  debited  on  the  same. 
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That  each  charge  ujKm  a  West  Endor  sahnrban  bank  be  aeeoraptmidVjaHit 
of  the  cheques  composing  the  same,  and  the  clerk  oonTeying  the  chuge  my  be 
empowered  to  receive  from  such  bank  (suy  at  1  o'clock}  a  charge  conibtingof 
drafts  upon  West  End  or  City  banks  and  City  houses,  and  subsequently  («t  I 
o'clock)  a  last  charge  consisting  of  drafts  npon  clearing  banks  only,  and  of 
cheques  returned  unpaid. 

The  final  balance  for  or  against  each  clearing  bank  shall  be  indnded  in  ihA 
general  clearing  balance  in  the  same  manner  as  the  balance  of  the  county  dea^ 
ing.  In  the  case  of  the  West  End  banks,  their  balances  would  be  delntod  or 
credited  to  their  City  agent*  The  branch  banks  would  be  settled  throng^  tiuir 
rem>ei*tive  head  offices. 

lliat  an  account  be  opened  with  the  Bank  of  England,  into  which  shsll  1» 
paid  the  proceeds  of  all  drafts  and  bills  payable  at  mercantile  houisi|Orby 
private  persons,  consisting  of  notes,  coin,  or  Bank  of  England  cheques.  As  tke 
balanco  of  this  account  would  be  absorbed  daily  in  the  final  settlement,  it  vonU 
constitute  a  perfect  and  independent  cheque  upon  the  department. 

That  on  the  4th  of  each  month,  to  meet  the  great  increase  of  work  fiJlingto 
the  department,  each  bank  should  place  one  or  two  clerks  (for  this  day  omy) 
under  the  direction  of  the  superintendent.  This  would  involve  a  less  stnm 
than  is  usually  felt  on  that  day,  and  would  suffice  to  carry  on  the  work  witii 
ease. 

That  the  current  expenses  of  the  department  for  rent,  salaries,  ftc,  be  msi  bf 
a  monthly  charge  in  proportion  to  the  number  of  drafts  sent  for  collection. 

That  to  initiate  this  plan  in  the  most  £avourable  manner,  the  bankers  ihoaM 
attach  to  the  department  (for  six  or  twelve  months)  some  of  their  cledo^  aov 
engaged  in  collecting. 

That  the  department  should  be  placed  in  direct  telephonic  eommimieitioD 
with  each  of  the  West  End  or  other  banks  that  may  be  included  in  this  **  Walb 
Clearing,"  thus  affording  immense  facilities  for  transacting  bosiness,  mskiog 
inquiries,  and  for  the  setUement  of  accounts. 

That  if  the  basement  of  the  Boyal  Exchange  could  be  secured  it  would  Im 
suitable  in  most  respects,  being  very  central  and  accessible  on  all  sides,  and  alM 
possessing  a  floor  space  so  gn^eat  as  to  be  capable  of  accommodating  the  towa 
dearers,  the  country  cloarers,  and  the  proposed  walk  clearers  at  once,  so  that  ik» 
three  dcarings  might  proceed  simultaneously  without  Uie  interruptionB  and 
hindrances  now  inevitable,  and  which  must  increase  as  time  goes  on,  said  baddsg 
business  further  develops. 

Tub  Pbikcipal  Adtantaoes  offered  bt  this  Plax  to  thb  Clbabxko 

Bankers  are: — 

Ist*  The  presentation  and  return  of  all  bills  for  acceptance. 
2nd.  The  clearing  of  all  the  walk  artides. 

8rd.  A  2  o'clock  ddivery  of  cheques  upon  West  End  and  branch  banki^^ 
4th.  A  late  afternoon  delivery  of  cheques  on  non-dearing  City  banks. 
6th.  A  settlement  of  the  whole  '*  In  *'  and  *'  Out"  charges  in  the  dsazioi^ 
of  the  day. 

Tub  Advantages  to  the  West  End  and  Branch  Banks  Ooxprisi:^ 

Ist.  The  presentation  and  return  of  all  bills  for  acceptance* 

2nd.  The  clearing  of  all  the  walk  articles. 

8rd.  A  1  o'clock  delivery  of  cheques  upon  other  West  End  and  Cltf* 
banks  and  large  City  houses. 

4th.  A  last  delivery  from  them  of  drafts  upon  City  banks  at  3  o*dock. 

6th.  The  convenience  of  having  only  two  separate  charges  presented  at  - 
their  own  counter  by  the  representative  of  the  waUcs  clearing ;  the  daily 
balance  being  sjBttled  by  a  debit  or  credit  upon  their  City  agent. 

The  prindpal  customers,  Government  offices,  merchantBy  &o.,  will  be  gnatly 
convenie&o^  by  having  a  single  repretfentfttive  of  idl  the  buila  otlttog  VP» 


^abt9  at  ilst  $asi  Pont^. 


uudaiid  BiDk  (Limited)  notify  that  from  the  4th  instant  their  London 
be  at  29y  Lombard  Str^. 

diaate  of  Manasqnan,  Kew  Jersey,  hare  subscribed  40,000  dols.  for 
hment  of  a  bank  at  that  place. 

Nt  meeting  of  creditors  erer  held  in  Sydney  was  in  connection  with 
ptcy  of  Kum  Toon  Loy,  a  Chinese  storekeeper.  His  statement  of 
lowed'liabilities,  £29,289 ;  assets,  £17,502 ;  deficiency,  £11,737. 

last  meeting  of  the  English  Bank  of  Bio  de  Janeiro,  Mr.  Charles 
,  who  has  so  long  ably  managed  the  aflfairs  of  the  association,  was 
W  aDDomted  managinsr  director. 


"•V 


'ill  yon  do  me  the  fayour  of  answering  in  your  next  number  the  ^.-hf  i 

;[ae8tion?  ■>^'I',. 

a  cheque  to  B  or  Bearer^  B  endorses  such  bearer  cheque  over 

\  Order.    Would  the  banker  bo  justified  in  paying  such  cheque 

8  endorsement  ? 

Ban  a  bearer  cheque^  drawn  as  such^  bo  converted  by  a  iccond 

an  order  oheqne. 

Tonrs  re8peofully« 

H.  8. 
rd,1888. 

s  contend  thai  a  bearer  cheqiie  cannot  be  converted  into  an 
He,  and  that  if  a  cheque  be  payable  on  the  face  of  it  to  bearer 
hTe  not  bound  to  look  at  the  back  of  the  cheque.  There  is  no 
r  deoiaioQ  on  the  subject,  but  the  case  of  Ketne  v.  Beard,  39  Law 
^  leenui  rather  to  inoline  the  other  way.] 
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The  new  loan  of  £2,000,000,  decided  npon  by  the  Qovemment  m  oider  topjr 
off  half  the  Victorian  Loan  fieilling  due  on  October  1  of  the  preient  yetr,  b  jot 
issued  in  London,  at  the  minimum  rate  of  99.  The  sabscription  will  clow  on 
tho  3rd  inst.  The  remaining  half  of  the  Victorian  Loan  wi]!  be  oovoed  \j 
£2,000,000  of  tho  proceeds  of  tho  loan  floated  in  the  beginning  of  the  your. 

We  understand  that  the  machinery  for  the  gold  mines  belonging  to  the  Sovth 
African  Syndicate  is  ready  for  despatch  to  its  destination.  It  was  ooDftnfited 
in  San  Francisco,  where  alone  the  necessary  hydraulic  machinery  of  the  hig^ 
kind  can  bo  made.  It  was  sent  by  way  of  England,  so  that  it  mi^t  be  dnpli* 
cated  in  this  country. 

The  directors  of  the  Imperial  Property  Invostment  Company,  Limited,  hkn 
elected  Mr.  George  Duncan,  of  the  firm  of  Messrs.  Qcarge  Duncan  and  Co, 
2,  East  India  Avenue,  to  bo  a  member  of  their  board  in  room  of  Mr.  Eobot 
Fletcher,  who  has  been  compelled  to  resign  in  consequence  of  oontiiuKd 
indisposition. 

The  Bank  of  New  Zealand  notify  that  the  fifth  annual  drawing  of  the  bonds 
of  tho  Auckland  Hiubour  Board  Six  per  Cent.  Loan  of  £150,000,  will  takepbce 
at  their  oflicc  on  tho  4th  of  July,  and  that  tho  bonds  then  drawn— 4he  numten 
of  which  will  bo  duly  advertised— ^dll  bo  paid  by  them  on  presentation  on  the 
loth  of  January,  1884,  on  which  date  interest  thereon  will  cease  to  accrae. 

The  repprt  of  the  British  Linen  Company  for  the  year  ending  14th  Aiinl 
tthows  H  profit  of  £164,4 18«  to  which  is  added  the  balance  brought  iannnd 
£14,936  ;  from  this  total  of  £109,404,  £140,000  has  been  appropriated  to  adiri- 
dend  fur  the  year  of  14  per  cent.,  £5,000  to  the  reduction  of  the  cost  of  the 
bank  oilicoti,  and  £20,404  balance  carried  to  next  year.  ThiB  is  exclusive  of  the 
rest,  which  amounts  to  £750,000. 

Tho  customers  of  the  York  City  and  County  Bank  have  been  infonnod  that 
tho  bank  will  be  rog^tered  with  limited  liability  on  2nd  July.  2,800  newsbiK' 
wore  issued  to  the  proprietors  early  in  the  year  at  a  premium  of  £20  per  sltfi^ 
and  £3,200  sharo-t  to  have  £15  paid  are  now  offered  at  £30  premium.  The 
capital  will  thus  be  raisod  to  £1,000,000,  with  £300,000  paid  up,  and  a  reserre 
fund  of  £278,200. 

Tho  Madrid  correspondent  of  a  French  paper  states  that  the  Bank  of  Spsifl 
has  succeeded  in  borrowing  £2,000,000,  at  5  per  cent,  interest  and  1  peroeot. 
Hinking  fund.  This  loan  is  guaranteed  by  Spanish  Four  per  Cent.  GrovemaMot 
Stock  taken  at  60,  and  the  money  is  ostensibly  to  be  used  for  the  ^xa^ose  ca 
increasing  tho  mettiUic  reserve  of  tho  Bank.  It  has  now  a  note  cirrulstioB  of 
£100,000  in  excess  of  the  limit  allowed  by  law,  and  a  very  small  stock  of  spMK' 


The  Melbourne  Arffus  of  April  30,  reports  that  the  agreement  between  th« 
Government  and  the  associated  banks  for  floating  the  £2,000,000  redem^ti^ 
loan  has  not  yet  >  oen  signed ;  but  tho  progress  made  in  connection  with  it  ^ 
sutficiont  to  enable  an  indication  to  bo  given  of  its  terms.  These  are  bated  np^ 
tho  agreomcnt  for  floating  tho  last  loan  so  far  as  the  commission  payable  by  vf 
Government  is  concerned — that  is  to  say,  the  banks  are  to  receive  5».  per  ci^ 
for  negotiating,  10*.  per  cent,  for  paying  the  coupons,  and  2«.  M,  per  cent.  «*. 
redeeming  the  debentures.  '     *      ' 
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eonndoiion  with  the  settlement  of  the  affairs  of  the  Crown  Bank,  Norwich, 
I  suspended  payment  in  July,  1870,  with  liabilities  amounting  to  upwards 
9700,000,  it  should  be  noted  that  an  appeal  has  been  lodged  against  a 
dent  recently  g^ven  by  Mr.  Justice  Fry  in  the  somewhat  important  case 
Boswell  V.  Coaks."  The  circumstances  invoWed  in  this  case  relate  to 
n  reversionary  interests,  which  it  is  contended  were  disposed  of  for  an 
equate  consideration  to  Mr.  Coaks  and  other  gentlemen  who  wore  asso- 
I  with  him.  The  judgpoient  of  Mr.  Justice  Kay  was  very  strongly  against 
aintiffs,  but  they  have  nevertheless  determined  to  appeal,  as  the  property 
rad  in  the  questions  at  issue  is  of  considerable  value. 

B  understood  that  some  delay  is  likely  to  occur  in  bringing  the  parcels 
nto  operation,  and  that  the  soheme  may  be  postponed  for  a  few  weeks 
August  1,  the  date  at  first  fixed  for  its  introduction.  At  the  beginnin|f  of 
the  Post  Office  issued  a  circular  to  the  public,  requesting  that  they  might 
prised  of  the  probable  extent  to  which  the  parcels  post  would  be  taken 
itage  of.  Replies  to  this  enquiry  have  so  greatly  exceeded  the  expecta« 
of  the  Postmaster-General,  that  a  very  considerable  addition  to  the  facili^ 
f  transit  will  have  to  be  made.  Mr.  Fawcett  is  very  anxious  that  when 
rstem  is  finally  introduced  it  may  work  without  any  hitch,  and  he  has 
fore,  it  la  stated,  reluctantly  tigreed  to  the  postponement,  at  the  urgent 
Uition  of  the  officials  iiho  are  completing  the  necessary  arrangements. 

e  Land  laws  of  the  most  of  the  provinces  of  Canada  being  based  on  those 
igland,  are  encumbered  with  many  of  the  old  abuBes  and  diffir:ulties  handed 
from  feudal  times.  The  operation  of  these  laws  is  attended  with  delay, 
tainty,  and  expense.  The  omission  of  one  or  two  words,  tlio  absence  of 
noe  of  marriage  or  non«raarriage  of  a  vendor,  the  age  of  the  vendor  ;  these 
many  other  things  all  combine  to  render  land  increasingly  difficult  and 
isive  to  sell  or  mortgage.  An  association  has  been  formed  in  Toronto  for 
urpose  of  having  the  Australian  method,  known  as  the  Torrens  syBt€m,  in* 
joed  into  the  Dominion.  By  this  method  the  transfer  of  land  is  made  almost 
Bple  as  that  of  bank  stock  or  a  horse.  A  bill  to  effect  this  object  is  now 
e  the  Dominion  Parliament,  but  its  passage  at  this  late  period  of  the  session 
aewhat  doubtfiil. 


extraordinary  general  meeting  of  the  shareholders  of  the  London  and 
NWestem  Bank  (Limited)  was  held  on  June  19th,  at  the  City  Terminus 
I.  Mr.  Henry  Wethered  presided,  and  stated  that  the  object  of  the 
ng  was  the  confirmation  of  the  resolutions  passed  at  the  last  extraordinary 
ag  for  dividing  the  shares  of  £100  each  into  two  of  £50  each.  He  believed 
wve  all  fully  satisfied  with  the  proposal  of  the  directors,  as  he  was  not 
)  that  there  had  been  a  single  objection  to  it  at  any  of  the  meetings  which 
I  been  necessary  to  hold  in  order  to  carry  out  legally  the  alterations  in  the 
Si  of  association.  After  thanking  them  for  their  support,  he  assured  them 
ii0  directors  and  managers  took  an  intense  interest  in  the  welfare  of  the 
,  and  observed  that  while  the  present  management  continued,  the  progress 
cosperity  of  the  institution  were  certain.  The  resolutions  were  then  put 
•M.  W  were  mumimoody  paned.  ^ 

illustrating  in  some  measure  the  extent  of  the  drafts  that  have  been  made 
ie  years  upon  the  gold  supply  of  the  world,  the  I^^ew  York  Comntercial 
liek  points  out  that  while  there  is  believed  to  be  about  580,000,000  dels. 
Id  in  the  United  8tates,  the  *' visible  supply"  probably  does  not  exceed 
00,000  dels.  Ever  since  specie  payments  were  resumed  in  the  United 
s — since  January  1st,  1879,  that  is— the  people  have  been  hoarding  gold. 
m  estimated  that  120,000,000  dols.  in  gold  was  in  the  hands  of  the  people 
it  date,  while  the  total  supply,  as  estimated  by  the  United  States  Mint 
irities,  was  278,000,000  dols.  On  November  Ist,  1882,  the  total  supply  had 
to  667»000,000dola.,  of  which  the  public  or  individuals  held  306,000,000 
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dolf .  This  total  doei  not  ixidade  the  bnUion  expended  in  axti  and  mmdbOi 
tares ;  but  adding  that,  the  calculation  ii  that  in  good  yean  the  people  d  thi 
Union  absorb,  and  in  some  form  consume,  60,000,000  dols.  of  gold  pertMon. 
Were  that  to  go  on  steadily  it  would  mean  tiie  rodnction  of  the  wond*i  wtj^ 
by  £10,000,000  a  year.    Of  that,  however,  there  ii  no  immediate  dangor. 

A  special  meeting  of  the  shareholders  of  the  National  Prorinoitl  Biak 
was  held  on  Monday,  June  4th,  at  their  head  offices  in  Bishopsgate,  lor  the 
purpose  of  confirming  a  resolution  passed  at  the  half-yearly  meeting.  Mr. 
B.  D,  Wade  presided.  Mr.  Belk  moved  the  confirmation  of  the  foUoviBf 
resolution :  **  That  this  meeting  of  the  shareholders  of  the  Natioml  ?to- 
vincial  Bank  (Limited),  hdd  in  the  fiftieth  year  of  the  bank's  exirtesee, 
desires  to  reccnrd  its  appreciation  of  the  great  services  rendered  bv  tte 
board  of  directors — services  which  this  meeting  feels  have  condnoed  ni> 
teriaUy  to  the  bank's  sound  and  prosperous  o^idition.  As  some  recog- 
nition of  these  flEusts,  this  meeting  begs  the  directors'  acoeptanoe  of  £5,000,  lai 
now  votes  that  sum  for  the  purpose,"  He  mentioned  that  in  1878  nhea  the 
present  remuneration  of  the  directors  was  fixed,  the  deposits  amounted  to  21 
millions  and  the  advances  to  10  millions.  In  1882  the  deposits  amounted  to 
32  millions  and  the  advances  to  19  millions,  and  although  the  paid-up  c^ntiJ  of 
the  bank  had  been  moro  than  doubled,  there  was  no  diminution  whatever  in  the 
dividends.  The  resolution  was  agreed  to,  and  the  chainnan,  in  acknowledgisff 
it,  assured  the  shareholders  that  tikere  would  be  a  continuity  of  the  policj  tu 
judgment  which  had  characterised  the  business  of  the  bank  in  past  years. 

In  Holland  the  postal  savings  bank  system  was  founded  by  the  law  of  Ua 
26, 1880,  and  came  into  operation  April  1,  1881.  The  management  is  ooadnoUa 
in  Amsterdam  by  a  director,  subject  to  supervision  by  a  board  of  five,  all  of  the 
six  being  appointed  by  the  King.  Deposits,  limited  to  a  wiii^tmiiin  of  10  oeotii 
are  received  at  any  of  the  809  post-offices.  For  further  encouragement  of  bbbiU 
savings,  small  cards  have  been  prepared  for  affixing  twenty  stamps  of  the  ntae 
of  one  "  stivor,"  or  five  cents,  of  Dutch  currency  each ;  the  oaros,  when  all  ^ 
spaces  on  it  are  covered,  represent  and  are  receivable  for  a  deposit  of  one  iloriii 
or  about  forty  cents  of  our  money,  and  these  are  furnished  gratoitoosly  bvevsT 
post-office  and  every  licensed  vendor  of  stamps.  Deposits  can  be  made  V  8q| 
person,  of  any  age,  and  can  be  withdrawn  at  any  post-offioe.  Interest  is  pew 
at  the  rate  of  2.64  per  cent,  per  vear.  At  the  end  of  every  jrear,  after  the  td 
entry  in  the  book  which  is  fumisned  with  the  first  deposit,  the  book  is  tobe  Mii 
to  tto  director,  who  has  the  interest  written  up,  and  all  aocmed  interest  is  with* 
drawable  at  any  time  with  the  principaL  As  a  rule,  one-half  the  deposits  htf 
to  be  invested  in  the  2|['per.  cent,  public  debt  of  the  Netherlands :  the  lensiBdff 
can  be  used  in  purchaong  the  bonds  of  provincial  and  municipal  Qovaromeii^ 
I^incipal  and  interest  are  guaranteed  by  the  State.  A  pamnhlei  desanptiTea( 
the  system  has  been  officially  ]>repared,  which  has  been  largely  scattered  gmtB* 
tously;  all  important  companies  have  also  been  requested  by  cuQQ]ar(asslie 
have  local  authorities  and  officials  and  other  persons  of  influence)  to  do  stt  it 
their  power  to  bring  the  subject  to  the  attention  of  their  employ^  Fortbi 
eleven  provinces  of  the  kingdom  the  deposits  up  to  1882  agmgated  460,784  doii'; 
the  withdrawals  were  only  110,648  dols.,  leaving  340,188aols.  The  books  !«>' 
were  23,733 ;  those  returned  were  only  942.  It  thus  appears  that  the  Goreis* 
ment  pays  at  least  as  much  interest  as  it  receives,  and  charges  milling  ^ 
operating  expenses.  Authorised  representatives  of  Holland  and  Belgiun  wd^ 
The  Hague  some  months  ago,  to  perfect  arrangements  between  the  two  coontriA 
with  the  object  of  planning  for  making  deposita  in  the  postal  savings  biiikf  <■ 
eitiier  country  payable  in  uie  other. 

The  Inland  Parcels  Post  being  appointed  to  commenoe  (if  possible)  on  tbe  1^ 
of  August  next,  the  Postmaster-general  desires  to  call  attention  to  the  ^^^^^ 
stance  that  the  arrangements  for  bringing  it  into  operation  will  be  gieatly  fMih* 
tated,  and  tiie  risk  of  delay  in  the  traonniasioa  ot  pavoeU  Ux^j   «^-i>^ 
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Hnden  of  puoelf  in  large  quantities  (whetiier  it  be  the  intention  to  post  the 
paicelB  dail^  or  at  regular  or  irregular  intervals),  will  so  far  as  possible  notifjr 
their  intentions  to  the  nearest  postmaster  or  sub-postmaster  as  early  as  con- 
renient  in  the  month  of  June.  It  is  not  essential  that  the  number  and  weight 
of  the  pan^els,  and  the  freqnenoy  of  posting,  should  be  specified  with  absolute 
pcecision :  it  will  be  sufficieut  if  a  general  idea  can  be  given,  so  that  some  pro- 
riaion  over  and  above  the  ordinary  moans  available  may  be  arranged  for  in 
idvance  of  the  date  fixed  for  the  commencement  of  the  post.  Parcels  will  be 
iOon>ted  lor  transmission  by  the  inland  parcels  post  under  the  following  general 
acmmtions  in  regard  to  weights,  dimensions,  and  rates  oi  postage,  vis.  :  — 
Weights  and  postage — ^For  an  inland  postal  parcel  of  a  weight  o^— not  exceeding 
1  lb*t  Sd.  (the  rate  of  postage  to  be  prenaid  in  ordinary  postage  stamps) ;  exceed- 
iiiK  1  lb.,  and  not  exceeding  8  lb.,  6d. ;  exceeding  3  lb.,  and  not  exceeding  • 
5  lb.,  Od. ;  exceeding  6  lb.  and  not  exceeding  7  lb.,  Is.  Dimensions— The 
liiinimsions  allowed  for  an  inland  postal  parcel  will  be:  Maximum  length, 
S  ft.  6  in. ;  maiinimn  length  and  girth  combined,  6  ft.  Examples — ^A  pftfcel 
mMuroring  3  ft.  6  in.  in  iU  longest  dimension  may  measure  as  miuih  as 
S  ft.  6  in.  in  girth,  t.^.,  around  its  thickest  part ;  or,  a  shorter  parcel  may  be 
thiffcer ;  e.p^  if  measuring  no  more  than  3  ft.  in  length,  it  mav  measure  as 
oradh  as  3  ft.  in  girth,  i.r.,  round  iU  thickest  part.  The  reprulations  under 
which  certain  articles  are  prohibited  from  transmission  by  the  letter  post  will, 
with  a  few  exceptions,  apply  equally  to  tho  parcels  post.  For  instance,  gun- 
powder, lodfer  matches,  anything  liable  to  sudden  combustion,  blailders  contain- 
ing liquid,  and  live  animals,  will  be  excluded  from  the  parcels  post.  But  glass 
bottles,  fish,  game,  meat,  and  all  other  articles  not  above-mentioned,  now  excluded 
from  the  letter  post,  will  be  admitted  to  go  by  parcels  post  conditionally  upon 
khflir  being  packed  and  g^uarded  in  so  secure  a  manner  as  to  afford  complete  pro* 
teetion  to  the  coutento  of  the  mails  and  to  the  officers  of  the  post-office. 

▲t  the  Iffansion  House  Police  Court  on  Monday,  June  25th,  Edwin  Lindsay,  a 
~  ,  was  charged  with  embesslement,  forgery,  and  falsification  of  accounts. — 
Leopold  Gholdberg  prosecuted,  and  Mr.  Wildey  Wright  defended. — The 
oar  was  a  confidential  olerk  in  the  employ  of  Messrs.  Standing  and  Marten, 
SMKchants,  Queen  Victoria-street,  and  on  the  Ist  inst.  he  went  for  his  holidays, 
whan  a  dark  named  Walsh  was  engaged  to  do  his  duties.    As  the  prisoner  had 
not  completed  the  balance-sheet,  Mr.  Walsh  was  instructed  to  get  out  a  complete 
iMdaBoe-sheet, and  upon  AirRmining  the  ledger  and  other  books,  to  his  astonishment 
ha  irand,  as  he  alleged,  ^t  for  two  years  the  books  had  been  falsified,  and  that 
tega  nuns  of  money  had  been  abstracted.    It  was  only  proposed  to  go  into  four 
caasB.    In  the  first  case  he  received  a  sum  of  money  for  rent,  out  of  which  he 
•mbenled  £46  which  he  professed  to  have  paid  into  the  banking  account  of  the 
t^^  Heaara.  Glvn,  Mills  and  Ck).    On  the  29th  January  last  he  received 
iU.  8«.  M.  also  for  rent,  and  of  this  amount  he  embezzled  £22.  2t.  6d.    On  the 
M  April  he  received  £16.  4«.  6d.y  which  ho  also  appropriated,  and  after  that 
ia  csNL  and  cheques  £68.  St.  found  its  way  into  the  prisoner's  hands,  all  of  which, 
^'ith  the  exception  of  £16.  4«.  6<f.,  he  converted  to  his  own  use.  His  defalcations 
iltegether  last  year  amounted  to  over  £700. — Mr,  Marten,  one  of  the  prosecu- 
to%  was  called  to  prove  the  above  facts,  and  that  the  prisoner  had  been  in  his 
■Bi^s  service  since  1878  as  cashier  and  book-keeper.     When  the  prisoner 
'^^vmed  fiosn  Ids  holidays  on  the  18th  inst.  witness  called  him  into  his  office 
||>d  laid,  **  Lindsay,  how  long  has  this  been  going  on  P  "    Prisoner  replied, 
'Boiee  1882,"  adding,  *<  My  brain  is  all  of  a  whirl ;  if  you  will  give  me  two  or 
■BBS  days  I  will  make  right  all  these  discrepancies."    He  asked  him,  <*How 
J^  you  return  £600  or  £700  P  "    Prisoner  said,  <  *  I  cannot  to-day  or  to-morrow, 
^Icsngiveyon  good  security."    Mr.  Standing  said  it  was  useless  to  say 
^thinginore,  and  the  prisoner  was  given  into  the  custody  of  Detective-sergeant 
^^ilL-^>etective-aergeant  Child  said  that  in  reply  to  the  charge  prisoner 
fj^|irindtotheproseoutors,  '<It  is  no  use  punishing  me,  you  had  better  be 
'"^te  with  me.— Mr.  Wright  said  the  prisoner  was  an  old  man  and  very 
'''V^ctihty  oooBidctodi  and  he  appealed  to  tne  prosecution  not  to  press  the  iorgaj 
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ohorge,  and  to  oonsent  to  tlie  case  being  disposed  of  Bammarily.— Hr.  Xuiei 
remarked  it  was  too  early  then  to  make  a  promise  of  tiie  kmd. — ^The  ptiMon 
was  then  remanded. 


Some  interesting  facts  have  lately  been  recorded  respecting  the  coinage  of  tb 
United  States,  where,  since  the  organisation  of  the  Mint  in  1793,  upwards  d 
127,190,618  silver  dollars  have  been  coined,  besides  (122,758,810  coined  into 
half-dollars.  There  is  a  conaidcrdbie  profit  to  the  Government  on  both  ooini. 
The  silver  in  1,000  silver  dollars  costs,  on  an  average,  about  |S03'75,  while  the 
coinage  amounts  to  1^  cent.,  so  that  the  total  cost  of  1,020  silver  doDanii 
$816*26.  The  profit  arising  on  the  aggregate  silver  dollar  coinage  has  been  arer 
$23,000,000.  The  profit  on  the  half  doUarshas  been  $19,396,769,  so  that,  eiAi* 
mating  the  profit  on  the  halves,  quarters,  and  subsidiury  ooins  at  the  same  nte 
as  on  the  dollars,  the  total  profit  aocruing  to  the  Government  on  the  silTcr  coin* 
nge  has  been  $64 ,000, 000.  Comparativ^y  speaking,  the  coinage  of  the  five-cent, 
pieces  or  **  nickels  "  is  the  most  profitable,  amounting  to  nearly  60  per  oent^ao 
that  during  the  past  year  the  profit  from  nickels  alone  was  over  il  00,000.  Tha 
face  of  the  nickel  coin  is  so  much  more  valuable  in  appearanoe  toan  the  aetial 
intrinsic  value  that  it  has  led  to  a  good  deal  of  counterfeiting,  and  it  was  not 
long  ago  that  an  amusing  discovery  was  made  that  the  counterfeiters  had  put  t 
great  deal  more  valuable  metal  in  their  false  coins  than  is  over  used  in  the 
Government  article.  A  singular  source  of  profit  arises  to  the  Gk>venmient  frua 
the  amount  of  paper  money  and  coin  which  is  never  presented  for  redemptioD. 
Various  causes  conduce  to  this,  some  being  destroved  by  fire,  some  bcdng  hiiried 
or  hidden  in  long-forgotten  receptacles,  while  a  large  quantity  has  been  melted 
for  making  sterling  silver  ware,  and  considerable  amounts  are  exported  andnenr 
return.  It  was  not  long  since  an  United  States  bond,  dated  1819,  was  |»eiented 
at  the  Treasury,  having  cumo  back  from  Europe  through  Baring  Brothers.  Tb 
interest  u]>on  this  bond  had  ceased  for  more  than  50  years.  The  outstanding 
principal  of  the  public  debt  of  the  United  States  last  year  waa  nearly  two  billiooi 
of  dollam,  of  which  probably  a  considerable  proportion  will  never  be  preeented 
for  redemption.  Indeed,  an  item  of  |57}665  was  issued  so  long  ago  that  thexvii 
no  record  of  the  date,  and  it  appears  in  the  report  simply  as  *'  old  debt.*'  Again, 
there  is  an  item  of  $82,525  of  Treasury  notes  issued  prior  to  1846,  some  of  then 
being  more  than  50  years  old,  and  tnese  will  in  ail  probability  never  be  pre- 
sented again.  The  last  of  the  fractional  currency  was  issued  under  the  Jui 
of  June,  1864,  and,  fdthough  very  nearly  20  years  have  elapsed,  $7,077,247 
has  not  yet  been  presented  for  redemption.  Some  of  this  is  hdd  as  a  carioeitf» 
while  some  is  used  by  merchants  and  bankers  for  transmitting  aniAU  lOBi  ^ 
mail. 


The  Chancellor  of  the  Exchequer  and  Hr.  W.  H.  Smith,  M.P.,  were  ptesflDt 
on  Wednesday,  Juno  6th,  at  the  annual  dinner  of  the  Association  of  Snglii^ 
Country  Bankers,  held  in  the  Marlborough  Rooms,  Reg^t  StreeL  Ux*  ^* 
Beckett  Demson  presided,  and,  in  proposing  the  toast  of  Her  Hi^eety'a  Uiaiiftat, 
made  some  humorous  allusions  to  the  imposts,  which  he  said  it  bad  beoa  tbe 
custom  of  Chancellors  of  the  Exchequer  on  the  look-out  for  additional  wav$ 
of  taxation  to  levy  on  the  country  bankers.  The  Chancellor  of  the  ExoheqaSi 
in  responding,  remarked  that  in  the  narrowest  sense  of  the  word  the  health  and 
well-being  of  Uer  Majesty's  Government  must  be  of  interest  to  people  of  aUp^ 
litical  opinions,  because  they  had  a  great  deal  of  hard  work  to  do,  and  good 
health  was  essential  to  the  proper  discharge  of  the  duties  impoaed  npoa  theB> 
He  supposed  tliat  every  year  increased  the  agpgrogate  amount  of  hard  woik  thit 
was  thrown  upon  the  Government.  It  used  to  be  the  case  that  this  wock  m* 
performed  not  b^  the  whole  of  the  Ministers,  but  by  some  of  those  in  the  moft 
prominent  positions.  But  that  was  not  the  case  now.  There  waa  not  a  di<b^^ 
of  the  Government  under  the  present  state  of  things  who  waa  not  hard  worked, 
not  only  from  the  beginning  to  the  end  of  the  Parliamentary  Session,  bat  pnc* 
tically  during  the  whole  year.  During  the  past  12  months  Ministers  had  hade 
most  anxious  time  of  it,  and  there  waa  not  a  member  of  tho  (JoTflcnmeat  vho 
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time  had  not  done  liis  best  to  rise  to  the  oocation  and  to  do  his  dutj 
by.  He  had  been  sorry  to  hear  the  suggestion  that  in  all  times  ^ast, 
e  country  bankers  were  ooncemed,  Uie  principle  of  '*  Whatever  is  is 
not  been  carried  out  by  some  of  his  predecessors— (laughter)— and 
imtry  bankers,  like  other  people,  had  been  occasionally,  and  were 
I  little  harassed  by  the  action  of  those  who  had  the  control  of  the 
9e  could  only  say  that  until  that  moment  he  had  had  no  idea  that 
e  case ;  but  at  the  same  time,  if  the  country  bankers  were  so  open  to 
ane  side  and  the  other  as  would  appear  frcm  the  chairman's  remarks, 
I  course,  be  the  duty  of  the  Chancellor  of  the  Exchequer  not  to  forget 
.Ulster.)  He  was,  however,  not  very  likely  during  his  tenure  of 
in  any  hostility  to  the  great  interests  which  the  country  had  confided 
lers.  He  did  not  believe  that  the  good  conduct  of  finance  consisted 
upon  this  or  that  of  the  non-political  bodies  of  the  country.  The 
Government  was  to  preserve,  above  all  things,  the  pubUc  credit,  and 
tie  prioiary  principle  of  a  good  Budget  and  g^od  finance.  So  long 
esponsible  for  the  public  finance  it  would  always  be  his  first  desire  to 
e  public  credit.  That  would  be  the  basis  of  all  the  proposals  which 
his  duty  to  place  before  the  public,  and  he  thought  the  bankers 
srfectly  certam  that  if  this  were  the  principle  on  which  he  acted,  the 
the  bankers  would  not  suffer  in  the  long  run. 

lordinary  general  meeting  of  the  International  Financial  Society 
id  Reduced)  was  held  on  Monday,  June  11th,  at  the  Cannon  Street 
Rate  in  the  chair.    The  Chairman,  after  alluding  to  the  return  just 
.  6t.  per  share  of  the  capital,  and  to  the  confirmation  by  the  Court  of 
»f  the  alteration  of  the  constitution  of  the  society*',  in  accordance  with 
adopted  by  the  shareholders  in  July,  1881,  said  the  paid-up  capital 
pany  had  been  reduced  two-thirds,  the  liability  on  the  shares  had 
dd  one-half,  and  the  number  of  shares  had  practically  been  reduced 
'bile  the  formalities  attaching  to  all  these  matters,  which  were  numc- 
edious,  were  now  finally  accomplished.    The  shareholders  had  been 
ther  that  day  for  the  purpose  of  receiving  the  resignations  of  directors 
)en  for  a  long  period  engaged  in  the  conduct  of  their  afiitiirs,  and  of 
lers  to  fill  their  places.    They  were  aware  that  the  direction  had 
in  numbers ;  in  &ct,  for  many  years  x>a8t  it  had  not  exceeded  five, 
now  a  long  time  since  these  five  directors  came  to  the  conclusion 
ne  had  arrived  when  they  might  fairly  seek  relief  from  their  labours 
Mny's  servants.    That  decision  was  not  communicated  at  the  time, 
ire  were  then  certain  matters  which  it  was  judged  could  be  more 
ly  and  more  easily  carried  to  a  successful  issue  under  the  g^dance 
of  those  who  had  been  conversant  with  them  throughout.    When 
fhich  they  proposed  to   themselves  was  accomplished,  their  late 
hairman  tor  the  first  time,  about  eighteen  months  ago,  intimated  to 
>lders  the  prospective  retirement  of  the  present  directors,  and  he 
ly  say  that  the  decision  which  they  had  previously  taken  was  empha- 
9  loss  of  their  esteemed  and  valued  friend,  who  had  devoted  TiimiPAl^ 
to  laboriously  to  the  service  of  the  society.    In  laying  the  position 
before  the  shareholders  in  reference  to  the  future,  they  felt  it  their 
'ert  to  the  alternative  of  liquidation,  because  the  society* s  afDiirs  had 
ht  into  such  an  exceptional  state  of  compactness  and  ease  of  manipn* 
<  there  was  a  prospect  of  liquidation  proving  very  simple,  very  easy^ 
ir  minds,  very  satisfactory ;  but  he  apprehended  tluit  he  was  not 
ifenring,  from  observations  made  both  in  that  room  and  out  of  it| 
ition  was  distasteful  to  a  great  number  of  shareholders,  in  &ct,  that 
bent  was  in  fiivour  of  carrving  on  the  concern,  always  supposing 
1  o/i  direction  pleasing  to  them  could  be  secured.    It  was  thus  that 
lad  to  keep  their  seats  until  that  day.     With  xegard  to  the  gentle- 
)  names  were  mentioned  in  the  circular  accompanying  the  notice  of 
ig,  who  had  expressed  their  rcaiiness  to  assume  the  office  of  directort 
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ho  would  merely  say  that  they  were  gentlemen  eminently  of  cli>nrtff  nd 
capacity,  and  he  should  suppose  better  fitted  than  any  othezB  whom  they  voold 
be  able  at  the  present  moment  to  secure  to  carry  out  their  objects,  aoid  lo  &i 
as  the  retiring  directors  were  concerned,  they  had  no  hesitation  in  recommeod* 
ing  their  names  for  approval.  In  retiring  from  the  offices  which  thej  hii 
held,  they  naturally,  in  a  rough  way,  took  a  sort  of  stock  of  the  iOciety'« 
affairs ;  and  he  was  pleased  to  be  able  to  state,  and  ho  hoped  it  would  be  n^ 
factory  to  the  meeting  to  hear,  that  on  such  an  examination  it  would  t^Mir 
that,  apart  from  all  considerations  of  an  uncertain  and  imaginative  chancier, 
such  as  attaching  any  value  whatever  to  the  goodwill,  to  which  be  beliflrel 
there  was  generally  a  value  attached  in  any  going  and  dividend-paying  oonoen, 
and  viewing  the  pro])erty  of  the  society  as  it  stood  at  its  actual — he  mi^  ay 
its  disposable — value,  that  value  exceeded  by  a  very  considerable  som  the 
aggregate  amount  represented  by  the  market  value  of  the  shares.  After  statiig 
that  the  same  interim  dividend  as  that  of  last  year  would  be  distributed  on  thfi 
1st  of  July,  the  Chairman  concluded  by  thanking  the  shareholders,  on  behalf 
of  the  retiring  directors,  for  the  constant  and  unwearied  support  whidi  theyhi^ 
accorded  to  them  throughout  the  long  period  that  they  had  administered  thor 
affairs,  and  assuring  them  of  their  continued  interest  in,  and  cordial  good  wiibea 
for,  the  prosperity  of  the  institution,  which  they  now  restored  into  thar 
hands.  (Cheers.)  ]Mr.  H.  Cazcuove  then  moved  the  election  as  directon  of 
Mr.  F.  A.  Hankey,  Chairman  of  the  Consolidated  Bank ;  Mr.  T.  C.  Sandan, 
Deputy- Chairmau  of  tlio  Mexic^iu  Eailway  Company ;  Mr.  J.  Stewart,  director 
of  the  National  Provincial  Bank  of  England  ;  and  Mr.  H.  Vemet,  of  the  firm 
of  Messrs.  Morris,  Prcvost  and  Co.,  in  conjunction  with  Baron  H.  de  Stem 
und  Mr.  James  Alexander,  two  of  the  old  directors.  Mr.  Josephs  seconded  tbfl 
motion,  and  it  was  carried  unanimously ;  after  which,  on  the  motion  of  Mr. 
Henry  H.  Gibbs,  seconded  by  Mr.  £.  Galsworthy,  who  expressed  his  helicf 
that  there  was  ample  and  profitable  business  to  be  done  by  tnat  society  which 
could  not  properly  be  done  by  banking  institutions,  a  cordis  vote  of  thaokt 
was  given  to  the  retiring  directors.    The  proceedings  then  terminated. 


^lUiihiitg  grotesques* 

There  will  bo  a  bull  movement  as  soon  as  fly  time  seta  in. — Baton  Commrvm^ 
BuJlftin . 

'*  I  am  going  to  run  for  Stitc  Treasurer,"  said  a  politician  to  an  acqiiaintano0< 
**  That  is  unnecessary,"  the  acquaintance  replied,  **wait  until  you  re  dcctfldi 
and  then  do  your  running." — Arkansn*  Traveller. 

One  ok  the  Other. — He  was  a  young  man  who  had  just  come  into  poisc^' 
sion  of  a  legacy  of  $16,000,  and  he  went  to  a  retired  Wall  Street  speculator  fof 
advice.  "  You  think  of  going  into  Wall  Street,  eh  P'»  "Yes.  sir."  "Yoa 
yearn  to  double  your  money  P  "  •*  I  do."  **  Well— let's  see ;  this  is  Wednesdar. 
There's  plenty  of  time  before  Saturday  night.  Begin  this  afternoon."  "  ^^ 
sir.'*  **  And  by  Saturday  you'll  either  have  to  go  to  work  by  the  day  to  f^ 
your  living,  or  you'll  be  in  a  position  to  invest  about  ^25,000  in  somethio^ 
that  will  pay  somebody  to  scoop  you." —  Wall  Street  Keict, 


Money  is,  apart  from  the  temporary  disturbance  at  the  tarn  of 
the  half-year,  easier  than  it  was  a  month  ago.  The  supplj  is  * 
little  better,  and  the  demand  slack,  so  that  in  thelatter  partof  Juo^j 
rates  varying  from  3  to  3  J  per  cent  have  usually  prevailed ;  attj 
until  quite  the  end  of  the  month  the  pressure  at  the  Bank  d 
England,  so  pronoimced  duriog  May,  has  been  almost  entire^ 
absent.  The  effect  of  this  upon  the  discount  rates  coiTent  in  th6 
market  has  been  less  than  might  have  been  imagined.    Thd  ta^ 
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I  are  about  ^  lower  than  tbey  were  quoted  at  the  close  of  May, 
the  Bank  ib  thus  underbid  to  the  extent  of  about  %  per  cent. 
EL  the  best  paper ;  but  there  has  not  been  any  marked  tendency 
reak  away  entirely  from  the  official  rate.  lo  this  the  market 
aided  by  the  position  disclosed  by  the  Bank  return,  which  is 
remarkably  weak.  Taking  the  figures  of  June  20,  the  reserve 
•und  to  stand  at  only  £12,747,000,  agdinst  £14,502,000  at  the 
espondisg  date  lastyear,  £16,370,000  in  1881,  and  £18,032,000 
J80,  and  both  last  year  and  the  year  before,  the  '  *f  all"  drain^  which 
ijB  has  to  be  allowed  for,  gave  us  5  per  cent,  before  the  autumn 
far  advanced.  There  can  be  very  little  doubt  that  this  autumn 
Bank  will  have  to  place  a  tight  hold  upon  its  coin  and  bullion 
eep  anything  like  an  adequate  store  in  its  possession.  Hence 
that  although  the  supply  of  bills  has  been  far  from  plentiful, 
month's  comparison  shows  very  little  alteration. 


Floating 
Money. 

Market  Rates— Best  Bills. 

Bank 
Bate. 

Three  Months. 

Four  Uonths. 

SizUontht. 

y  26 
le  25 

H,  ix 
s,i  X 

3i,  fix 

3f,  J  r 

3f,  >! 
H,X 

mx 
mx 

4  % 
4  % 

iffsrence    .. 

-ix 

-ix 

-ix 

t  • 

•  • 

Jready  at  the  close  of  May  the  foreign  exchanges  had  turned 
dderably  in  favour  of  this  country,  and  some  small  amounts  in 
I  had  come  forward  and  been  sent  into  the  Bank  of  England, 
ing  the  first  fortnight  of  June,  the  influx  from  the  Continent 
more  distinct,  and  for  the  time  it  looked  as  though  some 
ittances  might  come  from  New  York.  The  difference  between 
market  rates  for  bills  here  and  on  the  Continent  was  con- 
«ible,  and  English  bills  were  being  secured  by  French,  and 
1  German  banks.  But  there  was,  after  the  middle  of  the  month. 
Be  on  the  Continent  in  the  market  value  of  money^  and  as,  if 
thing,  rates  were  rather  easier  here,  the  exchanges  have 
psed  below  the  points  at  which  gold  comes  to  us.  Still,  it  is 
thy  of  remark  that  within  the  past  five  weeks  not  far  short  of 
lilUon  sterling  has  been  sent  into  the  Bank  from  the  Continent 
Australia  combined.  This  has  undoubtedly  been  a  help ;  and 
I  to  be  regretted  that  the  existing  4  per  cent.  Bank  rate  does 
appear  effective  to  bring  us  more  gold  from  foreign  sources. 
he  Stock  Exchange  has  recovered  to  a  fair  extent  after  the 
ire  relapse  experienced  last  month.  The  efiect  of  the  failures 
asaing  away,  and  those  securities  most  affected  by  the  eager- 
\  of  speculators  and  others  who  had  made  losses  in  the  house 
lelly  have  now  been  the  most  to  recover.  Both  English  and 
durailwaj  stocks  haye  therefore  risen  rather  considerably  ^cdA 


the  M  ■>'  *  toW»«°"';„i   10  lio  'Tfth.   Se»to^  ?*t 


June 


1  M* 


fmtMt  Intome  ant  C^itnliitun. 

C<61lDvIng  are  Uw  nceipti  into  and  payiDBa  U  ont  of  UtB  Ezobaquer 
bMweenAprill,  lSBS,uid  June  2$,  1883:— 

RlTlKCI  AND    OTHEK    BECEIPTS. 


BaU>M,Airil  1,1868. 

SiSa    ;   :   :   :    : 

udHoBubatj' 
odlnoomeTu  .... 

SerriCT      '.'.'.'.'. 

idi 

in  kdnacei  for  Local  Worlu 
Pnich&te  Mon*;  of  Baei  Cuiil 

£ 

£ 

8,787,623 

i,iafi,ao7 

6,9Ti,730 

4,417,000 
S,5!IS,000 
a,864,OO0 
605.000 
2,496.000 
1,660,000 

SSD.ono 

60,000 

2S»,7i6 
906,8BG 

£ 
4,9aT,4S5 

1,0119,130 

5,976,586 

1,361.000 
6.620.000 
2.S98.{<00 
666,000 
1,760,000 

i.iiojm 

830,000 

ev,ooo 

803.068 
688,976 

anJer  •arioai  AoU.rgpoiil  to  tbe 
BillK.  Net  smoimt  raisrd     . 
Md  by  Termioable  Animitie. 
}  AduBQcei  not  repud,  for  Defici 
jr  Adnncf  B  not  repaid.  lor  Wnya 

- 

19,S21,ESa 

I9,47S,034 

Eiub 

quer      . 
.      £ 

ae,197,S12 
687.B0a 

24,461,619 
E60,(U 

Total- 

26,735,218 

36.012,133 

EinmimM  Aire  oth 

EK  Path 

RNTB. 

fMi 

tClurgflOlDflbt   .... 
&«.,  of  Debt,  not  forming  part  of 

irgMonCouulidatadFiuid   . 

£ 

6,80*,166 

27337 

864,889 

10,161,887 

£ 
6,811,057 

42,713 

363,158 
9,993,788 

Eitimate   .... 

,  inder  nrioDi  Acta,  iintad  frou  th 

iimckM 

Bill*,  more  paid  off  thin  iwned     , 
I  Bondi.  mon  paid  off  than  iHoed 
r  Bill),  more  paid  off  than  inned 
Ifwna  AdTaneea,  repaid      . 
MMM  applied  to  reduoe  Debt 

- 

17,8S8,:68 

883,000 

1,081.000 

E 

wH^nor. 

17,309^ 
148,000 
836,000 

~B,eoo 

on  JoneM,  IB8S:— 

iSe?  :   :   .   ■ 

Total!            .      ,      . 

'    18,823468 
6,711,01* 

j_»^i_ 

18.199,488 
8,7t*,IOS 
1.0ei'>lL 

London  Banks  Clean'ng-House  Melumt. 


P 


IJI   Isa   \M   igS   lii   I  ^ 
8  8      s-s     'is      ii      ae      s:;( 

Si  I  ill  ill  11  i  III  i^f. 


oo  ose  ooo  900  00a  9c£ 

00  coo  es5  000  eoS  os£ 

00  o_o_o^  o_o_o_  ooS  000  ocst-l  ^ 

is  sss  SS2  ssr  Hs 


^1 

r 


H%  ii\ 


lis' 


■J'4 

I'll;'! 


lib 


iii5  i 


III 


IMS 


III  III  III 
sM  |5|  iss 


§11  §IL 


i^S^Issasl 


London  Banii  Ctearing-Bottte  Brivrnt, 


ilH   ^iis  1^=1   issi   i|SS  I5S 

;8'8"     iii  Hi     Hi     iii  ii 

SSsS   eSSS  000s   oooS   Sooo  ass 

^5oS   55e>5_  c>_oo.o   o_ocp.o   oSoo  o*'^ 


~flls^ 


I 


— I  ;9  - 


>SS      egoo 


eSSo     oSSS     0=00 


.sss^sf  ill 


I  -^ 

I?! 
11= 

% 

__  lal 

~iiss  sssi  isis  isig  isri  "§§s    J?i 


1   9^90   ooeo   aooQ   $^Q^   9^^^   E?^ 
oQoo   peoe   oooo   oeoo   0000   oco 

wSoOY      «5*w      S«Srt      r- * » m      loigioS      o  e  "- 


Sa^s   Kg 


,£SS 

.iii 

•  nni 

— '.-  ■*  =p 

>ss: 

^m» 

iil| 

Hill 

i.ii.i 

5235 

iii 

iiii 
lis 

11! 

SIN 

im 

ills 

sill 

Ill 

^^B 

^ 

■ 

■ 

9 

686 

1 
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Coin 

Proportion 

GoTeKUBent 

Other        1 

NotMln 

■  Dd  BalllDn 

ot  Coin  ud 

BeooriitM 

lo  l»t,e 

Ballinnto 

in  Banking 

in  BiskinK 

Clrcnluion. 

iss-i. 

£ 

£ 

'k 

£ 

£ 

Jul7  7 

26,964,026 

23,145,960 

1E,050,990 

28,643,377 

U 

28.B7M90 

3'J,634,135 

84 

14,649.471 

2!.807,228  1 

21 

26,048.245 

22,718,015 

8s 

14,349,471 

32  S70.3M 

26 

26,690,890 

22,400,875 

4 

14,349,471 

23.713.909 

Aog.  2 

27,398,050 

21,800,685 

8q 

14,349,251 

33,877,53» 

S 

27,130,325 

2l,190,7i0 

78 

18,947,676 

32.748,464 

le 

26,839,230 

20,863,896 

78 

13.751,603 

23.784,067 

23 

20,466,920 

20,947,150 

79 

12,761,802 

13.SS8.e41 

30 

2S,39'J,745 

20,962,026 

79 

12,466,164 

82,789.694 

Bept.  6 

26,406,060 

20,763,683 

78 

13,180,154 

33,188,665 

13 

26,194,960 

20,736,610 

79 

11,683,205 

33.981,916 

20 

26,077.060 

20.862,410 

So 

11,682,206 

33,067.894 

27 

26,188,875 

21,206,335 

St 

11,683,306 

24,341,166 

Oct.  4 

27,130,676 

20,698,07* 

76 

11,889.133 

36.089,747 

26,SS1,626 

20,346.810 

76 

13,981.057 

24,403,006 

IS 

26,678,390 

30,334,140 

76 

13,931,057 

23,183,841 

2fi 

26,332,42S 

20,245,640 

77 

12,731,067 

23,100,666 

Hor.l 

36,702,865 

19,828,676 

7a 

13.681,067 

23.94S.3ft6 

S 

26,296,200 

19.463,410 

74 

11,231.067 

23,768,340 

Ifi 

26,200,010 

19,426,170 

74 

10,631,067 

23.831,813 

32 

26,665.675 

19,604.560 

?T 

10.381.067 

21.688,646 

29 

25,4e2;010 

19,329,896 

78 

10,381.067 

32,618,380 

Dec.  7 

26,666,660 

19,853,620 

77 

11,361.002 

33,473,411 

M 

23,338,630 

19,970.835 

79 

11,381,002 

23,197,963 

20 

25.446,405 

20.070.615 

79 

11,R8 1,002 

33.874,617 

27 

25,603,195 

19,656,039 

76 

11.381,00! 

24,796, 1 7« 

1S83. 

Jm.  3 

26,410,700 

19, 726,960 

7S 

11,876,807 

39,116,716 

10 

26,893,210 

19,860,930 

77 

13,775,807 

31,406,833 

17 

26,626.425 

20,462.460 

80 

13,076,807 

31,477,864   ' 

21 

25,180,610 

20.946.980 

83 

12,686,107 

20,798.115  1 

31 

26,185,975 

21,317.866 

ss 

11,885.107 

19.803,870 

Feb.  7 

35,190,176 

31,668.061) 

8S 

11,883,372 

21,130,331 

U 

26.068.010 

21,697.755 

8? 

13,383,372 

31,883,006 

21 
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22,056,910 

89 
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3S.463,7M 

23 

34,836,615 

22,267,366 

89 

H,3ea,872 

34,663,610  1 

Mir.  7 

24,881,916 

22.010,320 

88 

13,142.018 

33.874.161  ' 

14 

24,669,155 
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88 

13,397,111 

23.962.38T  1 

31 

34,774,665 

21,053,610 

87 

13,381,833 
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28 
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8S 

13,381,833 

36,910,831 
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21,003,310 
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20,643.626 
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14,334.917 
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25 
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Banit  of  (Bttslmti.—Qiml^ii  of  Sieturnsi* 


l>dte. 

Other 
Deposits. 

Bank 

PostBiUs. 

Total 

Deposits  and 

Bank  Post 

BUls. 

1 

1 

I        Reserve. 

Proportion 

of  Iloserv'C 

to  Liabilities 

Bate 

of  DlSOOUDt 

1882. 

£ 

£ 

£ 

£ 

.      Vo 

July  7 

27,677,803 

214,901 

36,764,178 

12,877,673 

35 

3 

14 

27,433,813 

274,482 

31,810,642 

12,455,951 

39 

— 

21 

28,036,788 

278,298 

31,770,717 

12,771,863 

do 

^■B 

26 

27,462,081 

216,926 

31,638,193 

12,403,529 

39 

■~ 

Aug.  2 

26,404,646 

260,673 

30,482,219 

11,218,842 

37 

9 

26,772,360 

228,166 

29,422,256 

10,691,833 

36 

— 

16 

24,100,839 

238,124 

28,213,603 

10,691,193 

3^ 

4 

23 

24,137,634 

236,575 

28,730,496 

11,098,120 

39 

— 

30 

23,991,038 

202,162 

28,410,675 

11,138,781 

39 

— 

Sept.  6 

23,662,844 

232,211 

28,045,685 

11,006,605 

39 

13 

23,669,849 

260,911 

28,473,626 

11,156,714 

39 

5 

20 

23,198,366 

244,760 

28,688,191 

11,410,925 

40 

— 

27 

23,896,916 

203,899 

29,200,613 

11,543,900 

39 

— 

Oct.  4 

23,928,433 

235,900 

28,704,563 

10,105,878 

35 

1         __ 

11 

26,883,184 

259,031 

30,739,980 

9,992,493 

32 

1         — 

1 

18 

24,334,093 

276,931 

28,729,023 

10,257,374 

36 

*      26 

24,426,286 

261,725 

28,605,955 

10,419,964 

36 

— 

Nov.  1 

23,197,832 

231,923 

27,098,162 

9,209,961 

34 

1 

8 

23,294,300 

257,250 

26,061,873 

9,712.012 

37 

15 

22,693,169 

223,713 

25,362,696 

9,848,947 

39 

— 

22 

22,058,778 

224,438 

25,886,286 

10,520,694 

41 

1         """ 

29 

22,109,491 

205,951 

26,377,730 

11,009,299 

42 

1 

Dec.  7 

22,438,100 

244,800 

27,206,847 

10,962,010 

40 

— 

14 

22,005,732 

221,126 

27,225,819 

11,262,769 

41 

1 

20 

22,084,412 

197,373 

28,338,117 

11,201,539 

39 

! 

27 
1888 

21,876,338 

172,705 

29,000,687 

10,462,050 

36 

— 

Jan.  3 

26,927,678 

219,530 

32,436,934 

9,684,091 

30 

— 

10 

23,038,320 

291,456 

27,862,290 

10,474,478 

38 

I            — 

17 

24,180,764 

223,180 

28,015,485 

11,377,863 

41 

— 

24 

23,906,482 

184,147 

27,837.731 

12,377,065 

44 

!          4 

31 

22,288,976 

188,613 

26,549,378 

12,700,071 

48 

— 

Feb.  7 

22,049,000 

236,246 

28,072,448 

12,955,652 

46 

1          — 

14 

22,629,604 

226,313 

29,649,926 

13,287,882 

45 

■H 

21 

22,783,396 

186,197 

31,824,549 

14,033,977 

44 

— 

28 

22,812,629 

171,006 

32,680,801 

14,056,952 

43 

3 

Ibr.  7 

22,884,167 

200,246 

32,602,383 

13,816,675 

43 

1         — 

14 

22,824,440 

192,940 

32,891,668 

13,869,046 

42 

21 

22,938,079 

203,666 

33,297,970 

13,596,059 

41 

— 

28 

22,865,747 

165,771 

33,877,454     ' 

12,965.;i43 

38 

— 

Apl.  4 

22,269,833 

193,125 

34,024,429 

11,079,510 

34 

— 

U 

.£3,707,868 

216,458 

31,107,566 

11,497,838 

37 

— 

18 

22,276,826 

199,412 

30,174,569 

11,302,765 

3? 

— 

25 

22,634,063 

181,670 

29,663,469 

11,323,013 

38 

— • 

IfsyS 

23,638,223 

218,890 

30,787,963 

10,491,162 

34 

— 

9 

23,282,477 

212,078 

30,846,566 

10,307,183 

33 

4 

16 

23,449,837 

201,964 

30,353,550 

9,820,065 

32 

— 

23 

22,080,969 

192,034 

29,661,406 

10,413,659 

35 

— 

30 

22,917,638 

161,353 

30,435,156 

10,732,771 

35 

— 

June  6 

22,708,786 

177,947 

30,612,354 

10,943,667 

36 

— 

13 

22,391,468 

180,977 

80,066,697 

11,043,257 

40 

\   " 

Wara 

Mt«m«nt,  from 
tbe"Bai 

November,  1881, 
iking  Aiffianac^' 

to  October,lS82, 
for  1893. 

«Qe  pallet  i^ 

Lftottii  ♦.Vl  «! 

VOU  X 

'LUX. 

■ 

An 

688       Banit  of  <^fflaitti  wutkl^  iSittntm* 

Account,  partu»ntto  the  Act  7ih  and  8th  of  Victoria,  cap.  SS,  for  the  Weeks  ending  u  (olloffi:> 

IBBUK  DEPABTMSHT. 


Notes  iftsiied 


GoTemment  debt 
Other  securities  . 
(fold  coin  and  bnllion 
Oliver  bullion 


1883. 
JoneG. 

£ 
So,oo3,S6o 

11,016,100 

4,734.900 

19,818,366 


86,668,366 


1883. 
June  13. 

"      £ 
36.108,486 


11,016,100 

4,734.900 

20.388,485 


1883. 
Jane  20. 

£ 
36.853,660 

11.016,100 

4.734.900 

21,103,660 


1883. 
Jose!*. 


I 

11,01I,W' 


36,108,485       86363,660     S7.!n^ 


BANKING  DBPABTMENT. 


Proprietors*  capital 
Rest      .... 
PabUc  deposits    . 
Other  Deposits    . 
Seven-day  and  other  bills 


Government  securities 
Other  securities  . 
Notes    .... 
Gold  and  silver  coin    . 


1883. 
June  6. 

£ 

14,663,000 

3.080,939 

7,726.622 

22,708.786 

177,917 


48.24B.2S3 


1883. 
Jnne  13. 


1883. 
Jane  10. 


£ 

14,663,000  • 

3.000,667 

7,494.262  • 

22,391,468  ' 

180,779  ! 


£ 

14,6U.000 

3.086,333 

8,641,902 

22.276,461 

183,686 


A7.710,254  !    48,761.: 


13,834.923 
23,467.703  i 
9,930,050 
1.013.017    , 


13.314.893 

22,462.009 

10.906.660 

1,037,607 


13.314,898 

22,688^21/ 

11,767.675 

988.642 


1883. 
June  27. 


i 

ll.558,nno 

9,588^)1) 

IWW 

18,514^ 
22.4«,<W 


48,246.2^3  i    47,710,264      48,761,832  I  4S.tf ,»«.  -_ 


THE  EXCHANGES. 


LOXDOK— 

Amsterdam,  short 

Ditto  3  monUis 

Rotterdam,  ditto 
Antwerp  and  BniSKOls,  ditto 
Paris,  short  . 
Ditto  3  months 
Msrseilles,  ditto 
Hamburg,  ditto 
Berlin,  ditto 
Leipsio,  diUo 
Frankfort-on-the-Muin,  ditto 
Petersburg,  ditto 
Copenhagen,  ditto 
Stockholm    . 
Cliristiania   •       . 
Vienna,  ditto       • 
Trieste,  ditto 
Zurich  and  Basle,  ditto 
Madrid,  ditto 
Cadis,  ditto  . 
Seville,  ditto 
Barcelona,  ditto 
Malaga,  ditto 
Granada,  ditto 
Santandar.  ditt<3 
Bilboa,  ditto 
Zaragozs.  ditto 
Genoa,  Milan,  Leghorn,  ditto 
Venice,  ditto 
Naples,  ditto 

Palermo  and  Messina,  ditto 
Lisbon,  90  days 
Oporto,  ditto 
Calcutta,  demd. 
Calcutta  and  Bombay  so  davs 
New  York  (Gold)  ditto 


June  i>. 


Jnne  13. 


12 
12 

6i 

12 

H 

26 

60 

26 

38} 

YUIC;!;^  OF  BULLION. 


Foreign  Gold  in  Bars  C8taiv(XaTeL> 
2^ezioaa  Dollars  •  •  .  • 
Biiver  in  Bara  (Standard^ . 


1^  %.  ^ 

^  \  ^\  \  ^ 


I  nXSD  ISSUES  IB  9KBAT  fifilTAIlt  kVT)  IKELUID. 
br  tba  Aete  ol  1814  uid  184S  :— 


3CPT  Fifrata  Builu     . 

TS  JDint  Stock  Buiki 

-  13  Joint  Stock  Bank! 

6  Jtnnt  Slock  Bank? 


■u,  ainca,  in  aatkoriicd  anunmt  of  Bank  nl  England  : — 

18CS— Dec.7th   ....       ^76,000 
1861— Jnlj  10th  176,000 

lS66~F»b.  31>t .  310,000 

1861— April  l<t  .  750,000 


1.750,000 
£3B,S10,6IS6 


MJoiia  Stock  Bank! 
-    9  loiat  Block  Baoki,  MUBal;— 
ra  Bank  of  Scotlawl  (conUning 
a  at  the  AjnliiTe  Bank)        .         .  £337 ,93s 

il  Otaiigo*  Baak  73,931 


STWIUBI  OF  PEEflENT  HIED  ISSUES. 
Bank  of  England        ...  .        .        . 

108  Prlrata  Banka     .... 

16  J<«Bt  Stock  Bank! 
'    10  Joint  Stock  Banks      ... 
ff  Joint  Stock  Banka      ... 


.  £13,750,000 

.      3,648,16(1 

a,S91,lW 

3,676,360 

.      «,SC4,4M 


le  Bombet  of  Private  Bauka  authoii/vil  ti'  hmc  Ibcir  own  nntpa 

&a,  by  the  Aa  of  IS44,  wai 
In  nnmber  bj  amalgamation  .                                        .       K 
tmra  .        , 9M 

tr  of  Banka,  antbariud  la  ianne  tliv ir  uh  ji  nod  s  iu  Suntlaixl,  by 

0tl84C,  was 

i  In  nvmber  by  amalgimalinn     ....  .       C 


VBimB.  FTJHDS. 


fl  Jan.,JalT  . 
6  Apffl,OA.. 

■  April,  0(C.. 

>  Jan.,  3a^J  . 

IJaD.,jDly  . 

iipril,Oct. . 

t  Feb.,  Aug.  - 
11  Hex.,  Hejit. 
J2JaBB,rhK.. 


la  (llOEpj-)  .  I  Pnrchaacil  . 


SI     Xicheguer  bills 


S: 


.  I  Aprii.lSiG  . 
, ;  Aug.,  1008  . 
I  Mara!  1^1  ,nr 


I  June,  ei,O00\    16p\ 


is.p\    7d\»i«a:«. 


mnUvd*  VSBttkl^  Cittulation  iRtturiis 

/■,., ,F<a,|/  („  (/.!  All  ;  it-  8   Vivlv-ia   c.  32. 
{ExIi-aclcd/roM  Ihe  London  Q^ZeTTK.) 


Ia.dUiot-!'  ATKRAOS  IIIOUST. 

l»ed    I — , -—' 

!""«■    1  Apl.lt.'  Apl.31.lApl.M.aui- 


11  B 


Bk. 


1  AiLfiail  Bank      . 

2  Ajlesbory  Old  Bank  . 
9  BaUock  and  Bi)^leawsdc  Bauk 
't  BamstHple  Btuk 
:■  Bgdiutd  Bank 

I'.  BiecatersndOifordahiivBBDk 
7  Bo^loa  Bauk— Oorfit  and  Co. 
H  Brosclcy  and  Bridguortli  Bauk 

9  Buckingham  Bank 

0  Bun-  Bud  SalTolk  Bank 

1  Banhiiry  Bank  . 
■i  Bauliary  Old  Bauk      . 

Uvdfordahirr  LeiRhtou  Buzzard 

~-        n  Old  Bank 
.5  Brialiton  Cnion  Bank 
D  BDrliDEtOD  and  DritHeld  Bank    . 
7  Canibridgo  Bank— Moitlock  4  Cn. 
.8  Cambridgo  and  CambridgeahiicB;! 
.9  Cnulerbury  Bank 
K)  CokhestcT  Bank 

II  Colcbentct  and  Essei 
!3  City  Bank,  Eieter       , 
13  Craven  Bank— Birkbeck  *  Co,  . 
\i  D«i'b}  Bask— SmiUi  &  Co, 
!3  Derizea  and  Wiltahite  Bauk 

III  Darlington  Bank 

17  Devonport  Bank 

18  Dorchoatcr  Old  Bank 
n  East  Comirall  Bank    . 

10  EahtHidingBank 

11  Essei  Bk.  and  Bisbops  Stoiilord  Bk. 

••i  Eitttr  Bank 

!S  Fain  ham  Bank  . 
\i  Favcisbam  Bank. 
15  Qodalming  Bank 
:ii  auildford  Bank  . 
7  Grantlism  Bank- Hardy  i  Co.  . 

■^  Hull  nnd  KiURston-apon-Hnll  Bank   . 
a  Hnntincdo.i  Town  and  County  Bank  . 

0  Harwich  Bank 

1  HerttordBhire,  Hilchin  Bank       . 

2  Ipawich  Bank 

.1  Ipsnich  and  Kccdbam  Market  Bank  . 
i  Kentiah  Bank— Mercera  &  Co.    . 

5  Kington  and  Badnonhire  Bank  . 


i  37,223  ,  12,204 

',  17,182  2,816 

I  31,aiS  '  24,711 

27,090  I    li.et' 

7S.069  ,1  39,9( 

28,717  9,377 

29.667  I    14,S83 

S2,Se2  I  25,128 

4S,4ST  !|  13.181 

'  fiS.lGS  :'  )3,B«4 

36,829  !    S3,803 


I   ll,7i 
SS.7IM    .  18,119 


33.671  «  13.880 

3S.0S3  I    9,014 

*8.704  I  22,405 

S1.52T  8,G70 

77,164  60,793 

'  41,304  13,979 

20,67'!  2.969 

86,218  62,380 

'  10,664  2,610 

48.807  27,960 

1J2,SS0  I  47,613 

63.392  £5,152 

69,637  I  31,481 

3I,S94  t'  19,623 


14,20 


I  13,640 

I  16,610 
14,976 
2,824 


19,895 
I  SB,05O 
I  14,663 


!B,09T 
46.986 
74,776 
84,860 


8,767      SJSS 

ts,6«i  \m 

11?S7  ,  11.M1 

1,490   un 

1  DIT  I   U  \IO 


i  23,347 

'  12.899 

.  41,666 

■  9.483 


18,000 

7-19 

11.943 

36,921 

13.284 

8,936 
22.619 

8,694 
62,960 
13,053 

2.848 
63,620 

2.424 
38,030 
48,289 
61,892 


21.092    ' 

11.767 

17,375 


1  M.«; 

)    U.6W 
(    1W« 


11,641    IWK 
37,114    «.!'' 

12,715 '  \m 
9,195 '  ajj* 


I9.6W 

4,asT 

3,905 


67,101 
5,119 
«J,K 

41,963 

sd,in 

91.411 

ll?fi 

4,)U 


2,634 
24397 
13416 


46,181 
76,496 
S»,«70 


>      ''IS 


WBBKLT   RBTCRKa  OF  BANKS    OF   1 


Ua  OF  BAHS. 


AYXBAQB  a: 

II.  I  A] 


rr  Buk  *Dd  LUndilo  Bank 
DBuik      .        .       .        . 
.ii  ud  Lmcolnihira  Butk  . 
39  ind  Norfolk  Bank 
.Id  Bank     . 


Lod  NartoUi  Bunk 

ik,  Plymonlb 

am   Buk — Pinckocy  Bros. 

OubiUT  Old  Bank) 

irnBank      . 


tank— SiiDDiicIa  nud  Cn. 
Ik.— St«pbciis,  Blatid  V  K  Co. 
1  Buk,  Yorkshire      * 


ilden  ud  Kortb  Esstx  Bl 

ok       ...        . 

igh  Old  Bank 

■7  Old  Bank 

nnie  ind  Hillon  Bank 

it™  Tomi  and  Connt  y  Ban 

and  Bntland  Bank      . 

Buk        .       . 

and  Devondiirc  Bonk 

1  and  Kettering  Bank 

ik  ud  Cheahim  Bank 

c  Old  Bank 

Old  Bank   .        ,        ; 

rdBuk      . 

aod  Warwiekshire  Bank 

m  Somerset  Bank 

ing  Bank 

'Id  Bank 

er,  Alnatord  and  Alton  Bl 

b  OU  Bank 

ud  Lincolnahire  Bank 

mbe  Bank   . 

r  Old  Bank . 

I  and  Snflblk  Bank       . 

I,  Norfolk  and  Suffolk  Bauk 


'  EI3,S!3    I 
.  44,SS6 
100.842    ; 


Ifl.SBS  I 
28,788  , 
Gl.eiG  i 
B6,TST  1 1 
23.098  I. 
10S,619  I 


10,0S6  I- 

1S,«70 

11,559 


16.168  ; 

11.258  |< 

25,892  '' 

16,461  ■ 


67,448 
G3.060  ' 
13,239 


API.  14. 

Apl. 

-£ 

14,973 

15,2 

16.133 

15,1 

!  81,960 

804 

'  17,868 

ie;7 

1     1.684 

1,6 

;  20,497 

30,8 

9,771 

8,5 

'     5,145 

6,2 

10,855 

10,t 

I4I2OO 

14!l 

23,233 

22.9 

1     e.031 

8,0 

,     9,704 

9,5 

64,173 

62.2 

12,876 

12,6 

S.255 

9,2 

27.345 

26,6 

6,314 

6,1 

21.586 

10,632 

loi* 

8,475 

3,6- 

4B.502 

46,6 

6,026 

4.7 

17,395 

17,2 

15,615 

6;889 

ell 

6,'291 

6,0 

14.790 

2,605 

2!*: 

17.438 

17,J 

16.763 

l!( 

5,8S2 

5,6- 

9.999 

8,9 

7.211 

7,2 

MSS 

b'i 

6.880 

7!4 

i    9,717 

10,0 

I    4,017 

4,5- 

5,1 

a',333 

3.3. 

I  16,441 

16,01 

4.294 

;  32.597 

3i,i 

J     7,169 

6.R 

<    4,881 

6.2 

8.928 

9.1 

32,982 

22,6. 

1.740 

1.61 

37,665 

26,5 

21,339 

23> 

7.08T 

i 

6,6 

30,131 
1,413 

20,343 
'  8,635 
,     5,454 


15,316 
82,870 
30,603 
1.470 
21,007 


16,503 
24,000 
8.5S5 
9,501 


29,634 
6,540 
33,711 


_._72  1.S90 
36,665  ■  34,9  Sr, 
34.214  ;  23,960 


692  WEEKLY  BETUBNS   OF   BANKS  OP  ISSUE. 

JOINT    STOCK    BANKS. 


Anlhor. 

ATERAGB   AUOCNT. 

l-sue. 

4pl,  14.    Apt  W 

Api.a 

imt. 

£       1      £ 

£ 

i2,a3i 

1  11,995   1  13.083 

ii.m 

ii,sis 

■J  B«nnlej  BMiking  Ccmipaiiy        . 

9,663 

3',626 

6.678 

6,113 

f,lii 

:i  BnuUgTd  Biuking  Campus.  hiaOti 
*  Bulk  ul  WhitebtvcD,  Limit,»I     .        . 

49.S31 

87.340 

88,170 

S8,U1 

39,™i 

SS,6S1 

34,936 

26,860 

36.901 

ii,aT 

Limitod 

90.034 

19.699 

19,0TS 

11,831 

ISP 

U  Burton.     Uttouter,     tnJ     Aaltboaru 

60,701 

34.094 

33,781 

3S.M9 

W' 

BS,89a 

S7.015 

36,038 

3i.i;s 

SIjM'i 

H  {^uri'utrv  Uniim  Bulking  Ciinipui)'     . 
'J  County  at  UIODL-i-lUlf  Banking  Co., 

16,351 

8,383 

9,977 

i'Mt 

Ltli 

Llmilod 

144,363 

63.'>99 

HfilB 

m" 

Ill  CuliiJ-MDdCiimbrrUuJIfa.nl.ii.gCo., 

Liniitt-J 

35,010 

i6.a;8 

35.790 

35,414 

tl.ti:i 

I  C.riide(Jllv4Di«lrirtBuih.Lin.it«l 

19,972 

■.10,587 

19,489 

19,971 

WW 

1:!  Ugrbf  and  DprLj»hi»  Bouking  Co., 

a0.093 

13,416 

15.045 

U,7S5 

Ui'f 

l-l  Hu-lingUmDiittiijtJHintSWckBk.Co! 

afi.]s4 

23,»A> 

26^71 

33.376 

11,M 

15£,»20 

114,697 

116,873 

1^:661 

mm 

i.-.  Halifii  Jidnt  BlMk  Bank,  Limited     . 

18,B84 

15,UE 

16,181 

Il,»61 

ii,;i' 

11!  HuddenfleldBuikii>gC.>ui.itnr 

37,aS4 

3i,07l 

■3,811 

81.963 

!1,B0 

17  Hull  BuikiniE  Cumpanj,  Limited 

U  IliliriiiCuiumeniiilbks.  Co..  Limited 

J'J  Knliliii  Slid  Biiddcr>,H«ld  Union  UHuk 

19,333 

S8.264 

80.968 

30:6T6 

»i^ 

13.73H 

10.665 

10,614 

10.718 

llW 

«,1S7 

16.431 

17,160 

«,!» 

SS,0S9 

19,940 

19.686 

19.610 

^'■t 

-Jl  TianculerBuikiudCumpaiif     . 

64.S11 

64,096 

64,693 

64,306 

e,w 

86,060 

51,600 

52,595 

6S.60d 

M'i 

■2 1  Liuc.iln    jiud  L1d.1«7   Bunking   Co., 

LimiU-d.         .        .         . 

El,6M 

S2,786 

51,09* 

48.803 

am 

Biuking  ConipBUj,  Limited  . 

13.876 

7,735 

7,746 

7,659 

i^ 

-J.-.  Ludlow  «nd  Ttrnbury  B.iik          .        . 

10,316 

5,286 

6,791 

6.056 

i^ 

Linutod.         .        .        .                 ; 

ss.8ia 

31,991 

39,953 

38,163 

m 

39,477 

37.096 

27,050 

37,7M 

Hif' 

84,356 

44,386 

16,660 

45,951 

w,s« 

Limited 

36.401 

13,731 

13,iC.l 

1S,«0 

H,lf 

•M  N'ortli  ind  SoDtli  Wnli')  Bank,  l-iuiitn! 

63,9S1 

68,177 

54,989 

69;aw 

•JJ^ 

Jl  !'««.■<  LficMUnUin;   Bunkiiig  Co.. 

Limited 

69.300 

39.937 

41,337 

41  A» 

(!,'*' 

»J  Sbeffledd  Banking  Company.  Limited 

SG,S4S 

97,705 

3G,7£4 

38^66 

JATl 

SS  SUmfonl,  BiuJding  ft  Boilou  Bk.  Co.. 

Limine.         .         .         .        ,        ; 

65.721 

48,136 

48,083 

48.746 

"^' 

34  iltuoker'i.  Buikiuu  Company       . 

366,976 

234.046 

311349 

irt^n 

aS,S34 

li.390 

17,049 

17.366 

IV'^ 

M  ShemclddtRutUerkumJuintHhwkBk.. 

IJmilcd 

53,496 

.■i5,178 

85,188 

46,»U 

»> 

»T  SoKledale  and  WsmilBTddB  Bkg.   Co. 

6t.3TJ  , 

44,660 

i!^ 

35,878 

lo:630 

UJMD 

lOJMI 

If^ 

»a  Waktfldd  and  Bam.by  Union  Bank  . 

14.604 

11.510 

.11,789 

llS* 

11#; 

iU  Whitebaten  Joint  Stock  Uaukiug  Co. 

81,916 

98,688 

S4,0S« 

36^ 

U.it> 

4 1  Wiili  and  Doiwt  Bunking  Comp.uj  . 

76.163  , 

70,063 

70.199 

6a,3UO 

■.i/Hi 

4-1  W»tHidinRTJnionBaukiugCu>IDpnnT 

84,029  1 

28,838 

39,883 

33,639 

(9,1* 

ti  WurcHiter  City  aud  Comilj  Bank  Co., 

Limited           .         ■         .         .         . 

6,843 

930 

836 

303 

m 

«  York  Union  BBukiog  Compuij  . 

71,340 

74.391      7J.90S 

70,933 

'^f. 

45  York  City  and  County  Bmklng  Co.    . 

46  Yurk,Li™  B.Lki.ig  Compu,)-,  £inut«l 

9'l,e96  1 

97,917      9S.906 

86,710 

79.SW 

133,(89 

30,366 

! 

31,870 

93,l»l 

Iftl" 

iriih  anil  J^rottft  (Cfrtulatioit  ^cturne* 


OireulalUHjand  Cainitld  by  the  I«»b  and  Scotcb  B^hib  duriHf  the  Fob 


tH^nd  Cant  Md  by  the  ItiiB  and  Scotcb  B 
Wetlt  Hiding  Saturday, llttSth  ifay,  ISSS. 


iniSH    BANKS. 


1! 

F?»75SSSJi'n';^.'':5,°/,. 

^"^r- 

^wSf. 

u^,^    .,u.. 

^SP^ 

;lrBknd       .       . 
ial  Bank  of  Irtlnud 
Bank    . 
■nBwA         .        . 

IkHUl  B4l>k  .          . 
Utl(Iri>h  BaokB) 

i'         X               £ 
.  1,  8,788,418   12,071,860 
.  II      937,667       47S,e9l> 
.  i,      381,611       279,017 

213,440  1     182,232 
.    1      811,079  .     424^1 

863,269  .1,013,892 

.  Il  6,354.49*  jJ4.446,17a 

£       !        £ 

1,166,250^3,317,600 

2j4;i06'  fissiia; 

227,094    409,336 
831.89.->,    7&6.4B& 
686,01U1,698,482 

2,980,3357,401,80- 

£ 
6ri4.43-i 

2ttS.9aa 

844,831 
1,104,719 

S,52C.ai7 

SCOTCH    BAKU 


'  SfiOtlnnJ      . 

848.418 

217,7971    69S,22T     818,021 

iMikolHcotLiuJ   . 

246.6M1    624,817     771,481 

694,499 

Unni  Compasy    . 

438.C84 

170,SaU:    4S3.942     694,36! 

ia9.603 

4M,S4e 

344,681     fiSB,B09,    772.93) 

46l,4ia 

«  ToHn  &  Couity  Bunk 

70,138 

»1,S7U  ios,i4i:  suo.oia 

(  Seotlind  B«iikma  Co. 

154,819 

189,1301    J84.B94I    BM,53< 

286,176 

274,331 

IBl.eW    8G4,r>87i    545,BB( 

354.67S 

>t«a  Bulking  Compai)  . 

63,484 

24.909      G4,1S6:      89,395 

51.862 

TAU  iScokh  Book.)      . 

2,676.850 

1.762,034  3,881, 067  5,533,701 

8,914,018 

I 
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CIRCULATION   RETURNS. 


SUMMARY  OF  WEEELT  RETURNS  OF  BANES  OF  ISSUE  FOR  FDURWEElS 

ENDina  HAT  5th,  1883. 


;  Fixed  Issnes. 

1 

April  14.     April  21. 

1 

April  28. 

Uayi. 

103  Private  Banks    .               3,548,166 
46  Joint«Stock  Banks      .       2,391,138 

£                £ 
1,742,329,  1,785,498 
1,798,781,  1,805,082 

£ 
1,781,091 
1,790.280 

£ 

1,749^ 
1,788,422 

149               Totals    .        .  '    6,939,304 

8,541,060  3,540,525 

3,621,321 

8,537,?27 

Average  Weehhj  Circulation  of  these  banks  for  tbe  month  ending  as  abore:— 

Private  Banks £1,739,554 

Joint-Stock  Banks l,795,6lH 

Together £3,535.15^ 

On  comparing  these  amounts  with  the  Rctams  for  the  previous  montb,  tbey 
show : —  ^ 

Increase  in  the  notes  of  Private  Banks £79,05^ 

Increase  in  the  notes  of  Joint-Stock  Banks 91,8^^ 

Total  Increase  on  the  month £173,9> 

And,  as  compared  with  the  corresponding  month  of  last  year: — 

Decrease  in  the  nctes  of  Private  Banks £1^7! 

/><;(;r«a<e  in  the  notes  of  Joint*Stock  Banks 2541 

Total  Decrease  as  compared  with  the  corresponding  period  of  last  year       £87,81 

Tlie  following  is  the  comparative  atate  of  the  circxdation  as  regards  the  FUa 
Issues: — 

Tlie  Private  Banks  are  helow  their  fixed  issues    .        •        •        •        .   £1,808,61    ^ 
The  Joint-Stock  Banks  are  below  their  fixed  issues      ....        695;5S-=^ 

Total  belo;r  their  fixed  issues        ,        ,        .        .        •  .        .    £2,404.1^ 


StJMMAR?  OF  lEISH  A5D  SGOTOH  RBTimirS  TO  lIAT  6th,  mi 

The  Returns  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  four  weeks  esdis^ 
as  above,  when  added  together,  give  the  following  as  the  Average  Weekly  CireuUt^f^ 
of  these  banks  during  the  past  month,  viz. ; —  ^^^ 

Average  Circulation  of  the  Irish  Banks       •••;••   £7,431.^^^ 
Average  Circulation  of  the  Scotch  Banks     ,.....,     6,65SiW*' 

Together       . £13,083,5(1^ 

On   comparing  tlicsc  amounts  witli  the  Returns  for  the  previous  m(mtb,  ft*^ 
t^how— 

Increase  in  the  Circulation  of  Irish  Banks          •  •        •        •        •        £1^%* 

Increase  in  the  Circulation  of  Scotch  Banks       .  -        .        .        .         198,0<^ 

Total /nerease  on  the  month £216,€**' 

And  as  compared  with  the  corresponding  month  of  last  year—  .- 

Increase  in  the  Circulation  of  Irish  Banks  •        •        i        •        .      ^^'^fl 

Increase  in  the  Circulation  of  Scotch  Banks       •••*•>        186f*^. 

Total  /ficrease  a«  comp%xt4it>ti^^«  ^ottw^ii^^^'^^nQd  of  lait  year     £4ilf^^ 


ClBCDlJlTION  RETURNS. 
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I  Issues  of  the  Irish  and  Scotch  BankB  at  the  present  time  are : — 

6  Joint-Stock  Banks £6,354,494 

1,10  Joint-Stock  Banks 2,676,350 

rl6 £9,030,844 

il  Circulation  compared  with  the  above  gives  the  following  resnlts: — 

.nks  are  a&ov«  their  fixed  issues £1,077,313 

Sanks  arc  above  their  fixed  issues •      2,917,361 

tove  fixed  issues £3,994,664 

mounts  of  Gold  and   Silver  coin  held  Ly  tiiese  b;nik9  during  the  past 

d  Silver  hehl  by  the  Irish  Banks £3,526,217 

d  Silver  held  by  the  Scotch  Banks    .        .    '    .  .      3,914.048 

r       •        .        .  £7,440,265 

hicrease  of  £266,342  on  the  part  of  the  Irish  Banks,  and  an  Increase  of 
he  part  of  the  Scotch  Banks  as  compared  with  the  Return  of  the  previous 


lULATION  OF  THB  HIOTED  KIN&DOH  TO  MAT  5th,  1888. 

leTcly  Circulation  for  the  month  ending  as  above,  as  compared  witli  tho 

previous  month  :^ 


May  5. 

April  7, 

£ 

25,192,981 
1,660,466 
1,700,736 

28,554,183 
5,395,624 
7,4J  8,193 

1 
Increase. 

Decrease. 

jland  month  end- 
ay)       . 

ks         .        .        . 
Banks  . 

£ 

25,834,977 
1,739,554 
1,795,604 

29,370,136 
6,593,701 
7,481,807 

42,395,643 

£ 

642,046 
79,088 
94,868 

816,002 

198,077 

18,614 

£ 

•  • 

•  • 

•  • 

;land    . 

•  •        •        • 

•  •        .        • 

•  • 

•  • 
«    • 

Kingdom 

41,362,950 

1,032,693 

•    • 

ired  with  the  corresponding  period  of  last  year,  the  Betums  show  a 
he  Bank  of  England  circulation  of  £342,652,  a  decrease  in  Private  Banks 
and  a  decrease  in  Joint- Stock  Banks  of  £25,115 ;  in  Scotland  an 
£186,477  ;  and  in  Ireland  an  increase  of  £255,247.  Thus  showing  that  the 
ing  May  5th,  as  compared  with  the  corresponding  period  last  year, 
decrease  of  £380,493  in  England,  and  an  increase  of  £61,231  in  the 
gdom* 

.ms  of  the  Bank  of  England  for  the  month  ending  May  2nd  give  an 
»iint  of  Bullion,  in  both  departments,  of  £21,238,669.  On  a  companson  of 
he  Return  for  the  previous  month,  there  appears  to  be  a  decrease  of 
and  a  ^erea«e  of  £2,287,951  as  compared  with  the  corresponding  period 

t 

ige  amount  of  Coin  held  by  the  Banks  of  Issne  in  Scotland  and  Ireland 
month  ending  May  5th  was  £7,440,265,  being  an  incrtast  ol  £dX^,*2.Vi 
I  with  the  Bctum  of  the  previous  month,  and  an  increase  ot  £%!di^,1%'& 
[  wiUi  iheeorreBpondiBgperiodof  last  year. 


.1 


^anktiff'  Matr&Ip  Cirnilation  jRttttrns. 

}-<irt:iaiil  la  tie  Jc(  7  ,C  8   Vielorla    c.  92. 
(H-A-OacKd/'oin  the  LoHOOtl OAflTTt.) 


I'KIVAl'E    BASKS. 


II  Bonk 


XAUE  Of  BANK. 


1  A^torJ  UuDk     .... 

■1  Ayksbnry  Ol.l  Bunk    . 

;i  Baldofk  «nd  BiKulnswadt'  Baiik  . 

4  lluniitaple  liiiiik 

:>  BuiUard  Bmik      .... 

H  BiceBtetandUifunlshlioBnuk  . 

7  Huston  Bank— Onrfit  and  Co,      . 

»  Broaelcy  Hud  Bridgnortli  Bauk    . 


Vi  BedfDTditluroI.eigbtoa  Buzzard  Bk. 

14  Brecon  Old  Bank 

15  Briahtoii  Union  Bnuk 

Iti  BarliDgtun  and  Driffield  Bank     . 

17  Canibrid|;ii  Bank — Uortluck  &  Cn. 

li<  Cambridge  and  CambridciiBhirtBnTik. 

19  CuterbarT  Bank 

-iU  CulchcHtcC  Bank 

■11  Cu[ch.:,U'r  and  Esb 

•a  City  Bank,  Eietirr       . 

■iA  Craven  B»nk— Birklink  &  Co.  . 

■24  Derby  Bank— Smith  &  Co. 

^  Duiizi^a  and  Wiltahin^  Bank 

-.iti  Darlingtim  Bank 

■27  DeTonport  Bank 

■>^  Dorchester  Old  Bank 

■I'i  Kast  CnrnwoU  Bank    . 

■M  KajtKidinsBank 

:ll  Ksaei  Bk.  and  Biabop's  .Stortfonl  Bk 

■i-1  Kxrttr  Bank        .... 

;i;(  Famham  Bank   .... 

m  Kaverahain  Bank. 

:I5  GmialuiinK  Bank 

M  Uoildford  Bank  .... 

:<7  Qranlbani  Bank— Hardj  A  Co,  . 

■its  Hull  and  KinBstfln-npon-Hall  Bank 

39  Hnntiiit;doii  Tawn  and  Couuty  Bauk 

ID  Harwich  Bank     .... 

41  Herttordthiri',  Hitchin  Bank 

4-2  Ipawich  Bank       .... 

i3  Tpiirich  and  Nerdbem  Uarkct  Bank 

44  Kentish  Bank— Jlercers  &  Co.    . 

4.T  Kington  and  Radnorthirc  Bank  . 

46  Kendal  Bank 

47  Leeds  Bank  ... 
18  Leed*  Onion  Bk,— W.W.  Brown  »c  Co. 


AVSRAOB  AUOUIIT. 


UnyiJ.    Ubt'io. 

Maj» 

lUtL 

£              £ 

— £ 

—J" 

S.930       8,7S& 

8.631 

m 

i5.eai  ,  13.817 

16,388 

«4» 

11,673 

U.WI 

11369 

IWM 

■2,481 

a.440 

3,306 

m 

24,077 

23.794 

23,136 

ttW 

1S.478 

13.066 

11.905 

1L«W 

45.463 

47,000 

13,668 

4l!W 

9,438 

n.m 

9,130 

m 

U>256 

14.191 

13:860 

Via 

41.77i 

2M*6 

94,310 

A1» 

]3,B0S 

18,088 

12,SM 

1M» 

■£,361 

16,*S7 

15.396 

liM 

34,861 

!M.0T9 

2i;M9 

am 

14,186 

16,35a 

11.786 

HIW 

17,6.18 

16,383 

16.063 

^^ 

720 

730 

iW 

ii.-2;3 

10,953 

10,-297 

lOjti 

37.&19 

87,769 

36,618 

SMii 

12.838 

13,570 

12,667 

iiui 

9,i>43 

9,188 

9.US 

i/» 

31.530 

11,87* 

21,368 

^'■"I 

8.746 

8,172 

7,7U 

'* 

53,e06 

61,668 

is,9n 

M» 

13,S46 

13.122 

13,0BS 

W» 

S,671 

a.S78 

MM 

|M 

69,060 

09,078 

66.170 

«« 

a.09S 
118,1G1 

2,260 

3«:e39 

3.HB 
2fi:oil 

^ 

40,lKi'i 

46.466 

46,1(8 

1S,7J1 

49,677 

30,476 

si.m 

Ufll 

^I,14S 

30,761 

39,786 

».!» 

ll,»&3 

11.S.S* 

IMU 

IWII 

4,149 

4,047 

3,963 

1^ 

B.9S3 

3,733 

1.600 

1^ 

5,ST6 

6,660 

bSS 

7,952 

7.821 

7,978 

16,766 

15,^7 

IMM 

ISJtW 

lijeot 

16,141 

15,318 

15.102 

UW 

1U» 

3.S4T 

3,318 

3,761 

iw 

■2.%059 

43,843 

91,136 

*s 

12.066 

11,430 

11,1« 

lltf 

37.857 

37,132 

37,0(7 

"S 

13,476 

13.537 

13,67S 

"^ 

16,420 

18,037 

16,156 

MP 

45,430 

45,279 

45,815 

*^ 

«8.S79 

79,050 

76,037 

T'S 

88^ 

ailaa 

aojta 

s»,« 

rSIKLT  KBTUaHS  OP  BANKS    OF    ISSUE. 


Iwikiod  LUndUo  Bank 


Bulk 

Norfolk  Bunk 
PljmonUi 
Itank — Hncknvj 


onbiidgf 
Witne;  Bink 
Buik,HaU    . 


-BtopheiiB.^liiDd] 


Vorksblro 


OU  Bank 
Old  Bank 
e  and  Miltnn  Bank 
1  Ton  and  Connly  Bank 
d  Butland  Bank 


Bank 

Alicafonl  and  Alton  Bk 

>UBank 

.  Uuoluahira  Ban 

sBudi   . 


iatlior- 

AVEOAOB  AUODNT. 

iud 

_ 

I-«      May  12. 

£       ii         £ 
Ba,3M    1  16,279 

May  19. 

Mayai. 

15.297 

June  S. 

£ 
15,219 

16,901 

44,BBS    1  16,938 

16,664 

15,490 

16,410 

100,312.;  87^50 

91,066 

86,661 

80,000 

3S,9ie    :  24,6S6 

aS,694 

26,666 

26,113 

6,088  ,:     1,782 

1,730 

1,646 

1,486 

43,817    i  20,860 

90,086 

19,961 

19.467 

18,917    1     9,027 

8,980 

e,i86 

7.869 

16,760 

6,719 

5,193 

6,481 

6,220 

1S,6S8 

10,627 

11,167 

11,418 

11,840 

16,386 

1,337 

1.394 

1,107 

1,449 

S8,T88 

16,075 

15,851 

11.676 

18360 

61,616 

a6,096 

28,967 

28,282 

86,787    1     B,M6 

8,666 

8,171 

7.906 

33,098  <      9,'286 

9,798 

9,268 

9.238 

106,619  ,.  61,311 

60,183 

58,680 

67,376 

3J,32l  „  12,362 

12,332 

11,866 

12,2  lU 

16,669  „    a.63e 

2,681 

3,564 

3,601 

81,047  "  29,027 

27,725 

26,083 

23.944 

18,«1  i|     6.86* 

6,848 

6,860 

6.816 

84,391  ..  28.998 

38,369 

23,001 

U,0S0 

1  18,183  ■■  11,316 

11,361 

11,149 

11,D»5 

1  11,863  ,,     8,490 

3,543 

8,898 

8,316 

48,807  J  48,970 

46,874 

11,666 

11.40*  ||     4,136 

8!a86 

4.071 

4.137 

B7,fil9     17,068 

1T,0»6 

17.309 

17,1)6 

48,271   1  16.097 

16,083 

16.167 

14,731 

6.889        6,079 

6,188 

6.369 

6.C80 

16,898  1      6,989 

6370 

6.80) 

e,8St 

29,864  ,;    4,710 

4,794 

4,831 

4378 

47,646 

14,644 

14,384 

14,678 

14.213 

33,838 

2.405 

2,274 

2,363 

a3« 

24,813 

18.410 

18,060 

17.713 

17.166 

43,191 

!6,922 

16,689 

16,879 

16,636 

4,789 

1,048 

938 

794 

T6« 

26,869 

5,776 

6,514 

6.901 

6,258 

81,868 

9.112 

9.164 

9.769 

9,084 

13,431 

7,016 

6,898 

6,218 

6,888 

10,036 

4,875 

1.800 

4,156 

8,968 

13.470 

2.728 

2^886 

8,215 

11,659 

6;716 

6.788 

8,677 

13,681 

10.888 

10.710 

10,960 

10.9« 

10,601 

4,644 

4,6»3 

8,821 

3,467 

26,136 

4.676 

4,466 

4.354 

4.560 

17,064 

2,813 

2,806 

3,255 

8,011 

30,504 

1.S.756 

15,310 

14,698 

11,833 

6.628 

3,936  1     8,893 

8.714 

8,111 

46,168 

31,792  :  33.637 

30,676 

29,28? 

14,268  ,1     7.611        7,660 

7.470 

7,4«4 

26,893        4,845  1     4,870 

4,648 

1.670 

16,461  1      9.01S  :     9,176 

8,887 

8,888 

68,713  1,  22.710     22,148 

21,0W 

80,74* 

7.602        1,360       1,876 

l,66i 

13» 

87.448      24.870     SS,97a 

28.83> 

82.126 

58,060  .'  23.278      34,972 

36.U3 

84.7111 

is,m 

6,433 

6,742 

6,843 

6.890 

WEEKLY   RETCBHa  OF  BANKB  OP  I8S1TE. 
JOINT    STOCK    BANKS. 


Auibor. 

AVERAGE  AMOrai. 

.VAME   OF  n.\SK. 

Hay  W 

MaylB. 

illvM. 

W 

£ 

£ 

£ 

£ 

12.835 

12,080 

11,887 

1I,9M 

ILfiSi 

2  BaniileT  Banking  Comiian; 

0,668 

6,390 

6>4S 

6.601 

SWi 

a  Bradford  BenkiBH  Comp.nj,  Limited 

49,292 

40,956 

40.618 

3SJ(« 

SSJM 

4  Bank  of  WUtchaven,  Limiled     .        . 

salesi 

26,449 

28,890 

S6jlS 

!7Jb 

G  Bradford   Commercia    Banking  Co,, 

Liouted 

20,084 

18,319 

18,111 

17,960 

UiJi 

6  Barton,     Utloieter,     and    Ashbonm 

Union  Bank,  Limited     . 

60,701 

33,051 

32,292 

34,071 

aSi 

35.385 

36.497 

36,700 

83,M5 

)1» 

B  Coventry  Union  Binkiiie  Company    . 

ie,S£l 

8,236 

7,667 

7,655 

!S' 

9  Conntj  of  Oloncest«t  Banking  Co., 

LiiilHl            ..... 

144,352 

60.615 

69,968 

S9,2M 

XfS 

10  CirlialB  and  Cmnbcrland  Banking  Co., 

Limited           .         .         .         :        : 

95.610 

24,295 

24.797 

24.971 

itir." 

1  CarUrie  City  i-  District  Bank,  Limited 

19,?7S 

19,999 

19,624 

19,619 

1),W' 

IMSl 

ao,093 

14.285 

14,(44 

13.581 

26,184 

52,795 

22.870 

22^19 

aja 

155,920 

,111,695 

111,660 

105,971 

mxr- 

15  Halifax  Joint  Stock  Bank,  Limited     . 

1S,S34 

1S.495 

16,1« 

14.M0 

ST  .354 

33.271 

32,387 

31,438 

"£ 

17  HoU  Banking  Compiny,  Limited 

29,333 

28.26B 

30.173 

29.109 

13,733 

11,888 

11,163 

10.6(10 

B 

19  Halifax  and  HaddsnflaTd  Union  Bank 

44,137 

17,090 

17,415 

16,783 

28,050 

20,527 

21,470 

21,687 

^'■S 

SI  LancMiter  Banking  Compuiv 

M.S11 

66.490 

6S.045 

60.674 

22  LeiccatCTshiri  Banking  Co.,'Limited  . 

86.050 

63,17S 

52,294 

61.671 

S3  Lincoln    and  Lindsey   Banking   Co., 

Limited 

61,620 

65,072 

65,619 

47,349 

&]« 

ijii 

Banking  Companv,  Limited  , 

13,975 

8,243 

6.264 

7.813 

as  Ludlow  and  Tenbury  Bank 

10,216 

6,420 

6,193 

S.685 

i,tlf 

1U>1 

Limited.         .         .         .                  : 

85.613 

31.476 

31,162 

30,772 

29,477 

27,210 

26,449 

B4,S66 

46,823 

45,235 

44.488 

U9  Northamptonthire  Banking  Company. 

Limited 

aa.4oi 

13.927 

13.500 

12.945 

■Mi  NoiihandSonthWalvafinnk.Limited 

63,675 

63,665 

61,eS4 

Limited 

59,300 

41,476 

40.O6S 

S8.7B5 

afl  Sbemeld  Banking  C'ompanv,  Limited 

3S,84S 

29,535 

29.261 

27,580 

as  8Um(ur<i,  Spalding  A-  Boatin  Bk.  Co., 

1!,W 

Limitwl.         .         .        .         .         . 

65,721 

63,025 

51,668 

48,783 

ai  Slnckey'a  Banking  Company       . 

356,876 

S30390 

224,633 

216.408 

23,624 

17,797 

17.853 

17,618 

US  Shvffleld&Kotbcrliam  Joint StoekBk., 

an* 

Limittd 

62,496 

37,446 

35,656 

34,182 

.47  Swaltdale  and  Wensleydale  Dkg.   Co. 

64:372 

49,060 

■49,971 

48,«ll 

11,»J 

n.;i3 
SI,9* 

35,378 

9,643 

9!l61 

9.»i6 

HH  Wakelleld  and  BBmsk-j  Union  Bank  . 

14,604 

12.039 

11,482 

11,846 

40  Wliilehaven  Joint  Stock  Banking  Co. 

81,916 

27,598 

27.627 

25,503 

41  Wilts  and  Dorset  Banking  Company  . 

76,162 

69.920 

68.974 

67,198 

43  WeatRidin?  Union  Bankiig  Company 

34,029 

39,280 

27,690 

26,906 

43  Worcester  City  and  County  Bank  Co., 
Limited           .         -        .        .        . 

6.S4S  . 

1,196 

878 

120 

«.»«' 

44  York  Union  Banking  Company  . 

71,240 

GS,9ie 

70,190 

69,726 

45  York  City  and  Cimntj  BaoJoniCo.    . 
4C  Yorkshire  B»nlungCoint»i'-i.i'''™^ 

WjSliS 

82.906 

83.264 

83J03    w.^ 

,m» 

Xv&sfci 

l.«j8M 

16,8S» 

■rfflt)  an^  ^tottti  Cirralattoti  iUturns* 


ISISH    BANKS 


I 

F^%'«KSs;iri*sia-'/. 

^^•F' 

uflS?. 

Vnin  CI.      IsUlf 

*S^^ 

dud         .         .         . 
Buk  ot  Ircknd 
ok    ...        . 
teak         .       .        . 

ik     .    ■    . 
0*1  Back  . 

8,738.448 

937,6e7 
381,611 
SM.MO 
811,079 
8£3,269 

£ 

1.971,876 
449,736 
364,696 
177.243 
404.991 

1,013,153 

1.109,2763,081,160 

M6.023|    867,743 

803,329     70s!l3( 
6864581.698,311 

sse,ss5 

373,383 
866,863 
360,471 
G3t,6T3 
1^94,073 

.■(Iruli  BiiiikB)       . 

6,35i,194 

;4,2TI,48S 

3,8a8,laB|7,169.60« 

8,173,086 

SCOTCH    BANKS. 


m,J 

kofBcotluiil   ,       . 

317,5671 

882.766' 

900,83! 

796,689 

4SB,034 

il  Bank  ol  ScotUnd  . 

606,471 

879.031 

604,646 

Unk  o[  Scotlund       .  1 

397,034 

215.010 

507  .aS5 

792,275 

531,197 

892,46( 

678,043 

Town  *  Conotjr  Bixnk 

126,9Sl! 

947,SS- 

927,351 

leotUod  Binkbg  Co. 

1G4.S19 

221,176 

439,405 

40S,(M8 

634.78! 

432.791 

aBwUm.gComp«iy. 

6B,434 

38,1811 

71,530' 

109,691 

67,171 

te(8Bc.lchBaiik.)     . 

3,876,350 

3,255,109|4,375,S77 

,680,486 

4,701,471 
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CIRCULATION  RSTURKS. 


SUHMABT  OF  WEEKLT  EETUEHS  OF  BAKES  OF  ISSITS  FOE  F0U&WEEI8 

EKDDre  JUNE  2nd,  1888. 


103  Private  Banks    » 
46  Joint-Stock  Banks 


Fixed  Lwnes. 


May  12.  •    May  10.       May  26. 


8,648,166 
2,391,188 


£  £ 

l,766,782f  1,768,619 
1,814,69?!  1,798,720 


149 


Totals 


6,939,304  1  8,681,879  3,657,889 


£ 
1.707,158 
1,741,284 


8,448,542 


Jifee!. 

r 

1,678,167 
1,706,906 


s; 


Average  Weekly  Circulation  of  these  banks  for  the  month  ending  as  aboTe:— 

Private  Banks £l,?26,4o6 

Joint-Stock  Banks l,765,37i 

Together £8,49l,M8 

On  comparing  these  amonnts  with  the  Returns  for  the  previous  mootb,  the; 
show:— 

Decrease  in  the  notes  of  Private  Banks il3,09^     1 

Decrease  in  the  notes  of  Joint-Stock  Banks 90.2!^ 

Total  Decrease  on  the  month £43,3$^ 


And,  as  compared  with  the  corresponding  monUi  of  last  year: — 
Increase  in  the  notes  of  Private  Banks       .... 
Decrease  in  the  notes  of  Joint-Stock  Banks 


£9,708 
18,19» 


Total  Decrease  as  compared  with  the  corresponding  period  of  last  year        £8,491- 

Tho  following  is  the  comparative  state  of  the  eircnlation  as  regards  the  Firf  ^ 
Issues: —  ^-try 

The  Private  Banks  are  2>e/o<o  their  fixed  issues £1,821,^1^ 

The  Joint-Stock  Banks  are  beloic  their  fixed  issues      ....        625,7©* 


Total  heloir  their  tixed  issues 


.    jf2,4l7.4Tl 


SUMMAET  OF  lEISH  AND  SCOTCH  RETUENS  TO  JUNE  2nd,  1888. 

The  Returns  of  Circulation  of  tlic  Irish  and  Scotch  Banks  for  the  foor  weeks 
as  above,  when  added  together,  give  the  followlpig  as  the  Average  Weekly  Circnktt^^^ 
of  these  banks  during  the  past  month,  viz. : — 

Average  Circulation  of  the  Irish  Banks £7,159i^ 

Average  Circulation  of  the  Scotch  Banks 61,9I0|^ 

Together £18,1 

On   comparing  these  amonnts  with  the  Returns  for  the  previous  BMStk*  tk 

Decrease  in  the  Circulation  of  Irish  Banks £t78,j^^- 

Increase  in  the  Circulation  of  Scotch  Banks 936,7*^* 

Total  Increase  on  the  month £6W,^**^ 

Aud  as  compared  with  the  corresponding  month  of  last  year—  «.^ 

Increase  in  the  Circulation  of  Irish  Banks ^^IsS 

Increase  in  the  Circulation  of  Scotch  Banks ^^li*^ 

Total  /ncr«a  se  as  com^%.Tt^'Vktti\.\i^  ^TT«K^Ti^ik^%\«rMtA^l  taat  year     £*^ 
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The  Fixed  Issues  of  the  Irish  and  Scotch  Banki  at  the  present  time  are : — 

Ireland,     6  Joint- Stoek  Banks £6,354,494 

Seotland.lO  Joint-Stock  Banks 2,676,350 

Together  16 £9,030,844 

The  Actual  Circulation  compared  with  the  above  gives  the  following  results: — 

Irish  Banks  are  above  their  fixed  issuer £tM)5,112 

Scotch  Banks  arc  above  their  fixed  issues  • 8,854,186 

Total  adore  fixed  issues £4,659,348 

ATerage  amounts  of  Oold  and   Silver  coin  held  by  the8<>  banks  daring  the  past 
month: — 

Oold  and  Silver  held  by  the  Irish  Banks £3,172,086 

Gold  and  Silvtr  held  by  the  Scotch  Banks 4,701,471 

Together       ...  £7,878,557 

Being  a  Decrease  of  £354,131  on  the  part  of  the  Irish  Banks,  and  an  Increase  of 
£787,423  on  the  part  of  the  Scotch  Banks  as  compared  with  the  Betum  of  the  previous 
month. 


OIEOITLATION  OF  THK  UVITBD  KIHeDOM  TO  JUIVE  2nd,  1888. 

Murage  Weekly  Circulation  for  the  month  ending  as  above,  as  compared  with  the 

previous  month : — 


^»ak  of  England  (month  end- 
ing SOth  May)       ... 
™»te  Banks 
^obt-Stock  Banks  .         . 

J<*U1  in  England    .       *. 
Scotland     ^.        .        .        . 
^'dtnd 

TInited  Kingdom 


June  2. 


Mav  5. 


25,690,511  :    25,834,977 
1,726,456        1,739,564 


1,765,877 


29,182,344 
6,580,496 
7,159,606  •      7,431,807 


1,795,604 

29,370,135 
5,693,701 


42,872,486       42,396,643 


Increase.       Decrease. 


£ 


936,785 
936.785 


144,466 
18,098 
80,327 

187,791 
272i201 
459,992 


^f^  compared  with  the  corresponding  period  of  last  year,  the  Returns  show  a 
r^^>iea«e  in  the'Bank  of  England  circulation  of  £388,548,  an  increase  in  Private  Banks 
£^  ^9,708,  and  a  decrease  in  Joint-Stock  Banks  of  £18,199;  in  Scotland  an 
^^^^  of  £241,433  ;  and  in  Ireland  an  increase  of  £62,783.  Thus  showing  that  the 
rr^th  ending  June  2nd,  as  compared  with  the  corresponding  period  last  year, 
|^*««Bts  a  decrease  of  £397,039  in  England,  and  a  decrease  of  £92,828  in  the 
"*  ^ited  Kingdom . 

i^^^e  Beturus  of  the  Bank  of  England  for  the  month  ending  May  80th  give  an 
(^^^nge  amount  of  Bullion,  in  both  departments,  of  £20,258,931.  On  a  comparison  of 
^^^  with  the  Return  for  the  previous  month,  there  appears  to  be  a  aecrease  of 
MfZ^i^t  And  a  decrease  of  £2^783,^462  as  compared  with  the  corresponding  period 

*  last  year. 

a/^^ke  average  amount  of  Coin  held  by  the  Banks  of  Issue  in  Scotland  and  Ireland 
^r^^  the  month  ending  June  2nd  was  £7,873,557,  being  an  increase  of  £461^^^ 

*  compared  with  the  Return  of  the  previous  month,  and  an  increatt  ot  &C^^%A% 

*  eoapared  with  the  cQTreapondine  jferic<1  of  Jast  ytar. 


HOES    OF    BAKK    8HAB9& 
(Frooi  trcfenAalTf  SiMk  Wmikmft  UKj 
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..„; 
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■^ 
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~w 
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5 
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6/      ,. 
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«.'      " 

ai 
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30 
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lo 
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*. 
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IS 
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SJan. 

8/      „ 

so 

i.: 

IJAprtl 

Hnai:  of  Soath  AuatrsUa    ...... 
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CliftrMnjil  Marc,  ot  ludln,  Lonilon  uil  Chin- 
Ciu.  Llmiwa       ...... 

,|js- 

1/8    .. 

DLfio               NM  SLarM.  Sonpt     .... 

VA^^ 

-in  j»n. 

13  April 

l*/«    ,. 

Dolbl  ud  Loodon.  United 

ito   .. 

3D 

Engliib  B4ak  of  Hia  lie  Juiaira.Litnilea 
nglUb  Bukot  River  riBU,Lliiill«1    . 

'S  , 

f.s; 

*8    ., 

,if'^" 

1* 

i«  f"'. 

lif.Kk:,, 
1*/      ,. 

30 

German  t^EotLouaoa,  Llmileil    '.'.'.'. 

2. 

ZS  Fab. 
ISJu. 

lO,^    „ 

M* 

HoDK  Kong  ud  Stunghel  Baok  CorponUIOD 
Imporial.  I.Unil6il 

1* 

1  July 

W      ,. 

Imfiarlal  OUomui       ....:.: 

U 

!S  Feb. 

Kit    .. 

Iniornationiil  or  London,  Llaawd     .... 

11  May 

IS/      .1 

Id 

■ 

iti^;b. 

J*!.  ■' 

Dltio.  New  '.       '.       ".       ",       ".       '.'.'.'. 

* 

London  Mid  Conntj-.  Llmiied 

,ifr 

T ;: 

80 

Li='a-onBnkH2;l:i''!,ESiiS'"'""'  '■"'""^ 

IB 

WJ*D. 

«/» .. 

London  Hnd  PntTllK^',  Umiwd       ',       ',       '.       ', 

1^ 

IGJum 

8/      „ 

ss 

LondoD  and  Blisr  PlMc,  Umited     .... 

U 

lil^ob. 

.!?  ■■ 

London  ndSuiPnndMo,  law.  Umltcd      .       . 

» 

w   „ 

Laiidonu>dBotal)iWaMam,UnilMa       .       ,       . 

88/      .. 

ll» 

M 

SiC 

,y.  " 

» 

H/     .. 

London  CbiiWred  of  AuOTTilin        .... 

» 

MJm, 

IM 

Loadan  Joint  SIMk.LlnStHd 

U 

Um. 

^- 

DiUo.  New  Ssript.  iMiiad  ii  £ltt  pm.     .        .       . 

1*1 

t.'e' 

30 

Morckotila  B»k  ot  tbe  Hirer  Pluo.  LUnUtd .       . 
Marohttnl,  Lioitwd     .,..,,. 

HJu. 

w 

11  lU, 

U'*"' 

« 

MJuly 

sn 

u 

UJu. 

wu '.'. 

.SutionaloIMewZulaod,  LUDilBd   .        ,        .       , 

1 

MJuna 

wi." 

16 

Siidomil  ProviuilBlotEinjlaiicl,  LlmliM       . 
Ditto.                     diUo                        .... 
DiUo,       lSWiUDe<latjeiOpm..oIwMcb«BUwU 

SOli^r. 

JSst:: 

10 

New  Lnndonuid  Bm«tU«olLlU*l  ^".'""'^ 

M 

NonbBui>ani.}imlu4 

• 

MJu. 

8/      „ 

NortbWeelem 

s 

J7  April 

10/      .. 

Orianial  Buk  OcrpoTBtlOB        .       .       ,  '             . 

WJku 

If      .. 

ton 

nvu 

"/      .. 

Uf'eb. 

«/      .. 

10 

UApfU 

80/      .. 

lOT 

Hii>od»-dot8oattiAmM,IAiilled          .               . 

UtKb. 

«/      .. 

liQlon  ot  Aiulnliik  Llolt«d      .        .                . 

MJan. 

n/s  » 

too 

TTiilODuf  London.  Liiiuwd                                 , 

iiiito    diiio    Kc«-   .    .    .    .    ; 

■ 

=. 

AND 


|0ttmal  of  %  P0itt|T  piarket. 


AUGUST,  1883. 


rBAINING  FOB  EMIGRATION   AMONG  THE  MIDDLE  AND 

UPPER  CLASSES. 

crowds  of  emigrants  who  now  yearly  leave  our  shores  must 
te  understood  as  being  all  those  who  have  to  seek  theu: 
aes  elsewhere  because  no  possible  opening  exists  for  them 
8  country.  At  no  time  in  the  history  of  these  islands  has 
ays  been  the  case  that  the  emigrants  have  always  been  found 
g  the  working  classes.  The  early  emigrants  to  the  New 
Emd  States,  and  the  pioneers  of  progress  in  the  colonies  of 
)uthem  hemisphere,  contained  among  their  ranks  many 
have  sprung  from  the  middle,  some  who  were  descended 
from  the  upper  ranks  of  society.  These  persons  might,  no 
:;,  if  they  had  remained  in  the  mother  country,  have  found 
occupation,  some  means  of  obtaining  a  livelihood.  They 
cceived,  or,  at  all  events,  had  the  opportunity  of  receiving, 
ucation  which  would  have  fitted  them  for  some  useful  calling : 
were,  most  of  them,  possessed  of  some  capital  sufficient  to 
them  a  start  in  life.  But  they  preferred  the  freer  chances, 
ader  opportunities,  which  emigration  gave  them ;  and,  in  a 
>  many  instances,  they  have  not  been  disappointed.  Of 
«,  as  we  are  well  aware,  it  is  by  no  means  all  among  the 
rants  who  are  of  the  classes  to  which  we  allude.  The 
lity  of  the  one  hundred  and  thirty,  or  one  hundred  and 
thousand  persons  who  will  probably  leave  England  during 
^resent  twelvemonth  are  working  men  and  their  families, 
there  is  still  amongst  them  a  sufficient  sprinkling 
sraons  drawn  from  the  better-off  classes  to  render  a 
BEoe    to  their  emigration   desirable;   for  tho  emigiojil^ 
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drawn    from    those   classes    have,    we  think,  been    specially 
numerous     during     the     last    three     or    four     years.      Uo 
statistics  exist    that   we    are    aware   of  which    show  exactly 
what  the  occupations  of  those  who  emigrate  from  this  country 
are.  But  if  such  statistics  did  exist  we  believe  it  would  be  found 
that  emigration  has,    in    recent    years,    been  more  frequent 
and  more  popular  amonc"  the  classes  to  which  we  refer  than  it 
was  pre\'iously.    Several  causes  have  conduced  to  this  resalt. 
In  tho  first  place,  agricultural  industry  has  not  been  prosperous 
among  us  for  several  years.     This  has  operated  in  two  different 
ways  to  increase  the  number  of  emigrants.   In  the  first  place,  the 
younger  members  of  farming  families  are  much  more  naturally 
prepared  and  ready,  through  the  manner  of  their  bringing  up, 
and   the    occupation  they  are   used  to,   to   make  their  way 
as    emigrants  than   the    younger    members   of   the    families 
of    professional     men.      Thus,    when    they    found  that  the 
occupation     which     their     fathers    had    followod,    perhaps 
for  generations,  was  no  longer  prosperous,  they  turned  their 
thoughts  the  more  readily  to  moving  elsewhere.     In  the  next 
place,  the  fact  that  agriculture  no  longer  presented  a  profitable 
field  for  a  young  man  with  some  means  to  enter  upon,  detened 
many  members  of  the  upper  and  middle  classes  from  enteiing 
on  it.     Ten  or  fifteen  years  ago  it  was  by  no  means  unoommon 
for  young  men  of  these  classes  in  society,  who  had  no  particular 
turn  for  any  one  of  tho  learned  professions,  and  who  liked  a 
pleasant,   easy,   out-of-doors   occupation,   to  become    farmen' 
rride  of  position  had  a  good  deal  to  do  with  this.    Farming  i« 
really  nothing  more  than  a    trade.     But  somehow    it  wa< 
reckoned  among  the  higher  occupations  which  a  gentleman's 
son  might  turn  his  hand  to  without  lowering  his  position,  as  be 
would  have  been  held  to  do  if  he   had  undertaken  a  regular 
trade.     Class  feeling  of  this  description  is  very  foolish,  but  it 
always  has  been  a  very  powerful  factor  in  England,  and  though 
perhaps,  riot  quite  so  potent  now  as  formerly,  yet  it  exeroiaei  a 
force  which  is  by  no  means  to  be  overlooked.   Hence  the  depre«* 
sion  among  ogriculturists  influeuced  emigration  from  this  side 
also.     Young  men  who  belonged  to   the  class  of  farmers  were 
disinclined  to  follow  the  profession  whicli  they  otherwise  wouli 
liave  been  glad  to  tako  up.    Young  men  drawn  from  a  better 
condition  in  life,  who  might  have  taken  up  such  an  ocoapitioD« 
were  deterred  from  doing  so.     And  another  cause  also,  it  i^ 
very  likely,  has  assisted  in  swelling  the  ranks  of  emigrants  froi0 
the  better  classes.   Business  has  been  less  profitable  of  late  je^ 
in  many  branches.     Simultaneously  with  this  the  yield  bott^ 
in  vested  capital  has  become  less.     These  causes  have,  it  ii  cc^*^ 
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sidered,  retained  many  of  the  older  professional  and  businevs 
men  in  their  occupations   longer  than  they  would   otherwise 
have  remained.     They  have  done  so  because  it  was  necessary 
for  them  to  continue  longer  in  work  in  order  to  obtain  a  suf- 
ficient income  to  retire  on.     And  hence,  as  the   seniors  have 
remained  longer  in  harness,  there  have  been  fewer  openings  for 
younger    men.      Most  men,  when  they  reach  a  certain  age, 
are  desirous  of  retiring  from  active  life,  provided  they  can  secure 
a  sufficient  income  to  furnish  what  they  require  in  the  evening 
of  their  days.     Till  they  obtain  this  they  will,  if  possible,  con- 
tinue at  work.      And  the  difficulty  of  obtaining  what  they 
desired  has  been  increased  by  the  two  causes  mentioned  above 
— ^namely,  that  it  has  been  less  easy  to  put  by  the  capital  sum 
needed,  and  that  amount  when  invested  has  yielded  a  smaller 
return. 

These  causes,  added  to  the  influence  exercised  by  the  natural 
growth  of  the  population,  have  operated  to  give  an  impetus  to 
emigration  among  jjersons  of  the  better  classes.  An  interesting 
paper  on  the  subject  recently  published  in  the  Nineteenth 
Century^  by  Major-General  tho  Hon.  \V.  Fielding,  shows 
what  education,  in  his  opinion,  is  required  to  fit  a  young  man  for 
embarking  for  life  in  a  colony.  General  Fielding's  require- 
mentft  are  as  follows : — 

**  The  result  to  be  attained  is  the  educalion  of  an  English  lad 
BO  that  at  tho  age  of  eighteen  he  may  be : — 

**  1.  A  thorough  gentleman,  with  the  instincts  of  honour  and 
duty  inherent  in  that  character,  and  with  a  sufficient  knowledge 
of  Latin  and  Greek  to  enable  him  to  be  a  complete  master  of 
ihe  English  language. 

"  2.  lie  should  know  enough  of  the  elements  of  the  science 

of  agriculture  to  enable  him  to  understand  the  laws  and  prin- 

ciples  which  govern  the  rotation  of  crops  according  to  the  varying 

conditions   of   climate,  rainfall,  &c.      Besides  the  theory    of 

farming,  he  should  be  able  to  use  every  description  of  plough, 

to  drive  teams  of  oxen  or  horses,  and  to  skilfully  use  and  to 

^^pairall  the  implements  generally  employed  by  farmers. 

*•*  3.  He  should  understand  the  breeding  and  rearing  of  horses, 
^ttle,  and  sheep,  the  breaking  in  of  horses  and  cattle  to  work  of 
^l  descriptions,  and  the  handling  and  shearing  of  sheep. 

"4.  He  should  be  able  practically  to  construct  rough  timber 
^dges,  dams,  tanks,  and  artificial  watercourse's  both  for  irriga- 
tion and  mill  purposes,  and  possess  such  a  knowledge  of  ele- 
''ientarys*  utics,  dynamics,  and  hydraulics  as  will  enable  him  to 
^nderjtand  the  principles  which  govern  the  construction  of 
^orks  of  that  description. 
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"  5.  He  should,  moreover,  have  a  knowladgeof  >oagh  nrn^' 

ing  and  levelling. 

"  6,  A ftiirpracUcal  acqaaiotance  vitli roDgh oarpantotiiiglBa 
the  erection  of  that  class  of  buildinga  tued  bj  HtUan  oo 

outskirts  of  civilisution. 

"  7.  A  knowledge  of  seamansbip  niffiaeat  to  oiabls  hitt  t^ 
work  out  a  latitude  ond  longitude,  and  to  itarigato  and  nil        J 
lugger,   cutter,  or  Gchooner.      lbs  ooiutnulioa  of  talks 
other  contrivances  for  crossing  streama  or  lakaa,  ihooU  alio ' 
part  of  his  education. 

"8.  The  principles  and  constmotion  and  B88  of 

engiao  shauld  be  tboronghly  understood,  and  a  £ur  knowlcd^^  J|b 
of  the  elemeats  of  natural  and  cbemioal  Boieooe  alumld  ab~  ' 
acquired. 

"  9,  An  intimate  and  practical  acqnidnbnoe  iritli  aU 
many  oris  and  contrivances  which  enable  an  experia 
traveller  to  exist  in  health  and  comparatire  comfort,  wbne  a: 
ignorant  of  them  would  probably  fall  into  ill-henltti  anfl  si: 

"10.  A  pincticul  knowledge  of  cooking  -nilli  inid  wilhi 
thoso  culinary  Qrlicles  deemed  ncucssary  in  civilised  life;  ^tdw 
curing  of  lish  and  meat,  and  the  preparation  of  hidesforstorc^vge 
and  lur  tlio  market, 

"11.  The  uEe  of  tbe  voodmnn'a  axe  and  the  cross-cut  ^^>Ji(l 
pit  Faw,  and  the  capability  to  ahnrpen  tools  of  all  sorts. 

"12.  A  Bufficicnt  knowlodgti  of  the  trades  of  wheelwri^^l" 
and  humees-maker,  to  carry  out  any  ordinary  repairs  to  wug  «3iis 
or  harness. 

"  l^.  In  addition  to  the  above  he  should  know  enough  of  *6' 
sciences  of  geology  and  mineralo^^y  to  ennbio  Lira  to  recogrr»i» 
the  presence  or  proximity  of  coal,  limeslonc,  aud  the  minc*""^ 
generally  found  in  the  colony  cf  bis  selsclion;  together  wilfcJfl 
knowledge  of  tlie  general  principles  which  fuollitato  the  discDT^^T 
of  subterranean  water  supplies. 

"  14.  A  thorough  knowledge  of  the  keeping  of  accounts  ^T 
si;]gle  and  double  entry,  and  on  iutimato  ucquainlance  with  '•''* 
geography  and  history  of  thooolo;iie3,iireof  cctursopreiupr.o*^^' 
OS  without  the  first  aumed  ho  nould  bo  incupnbld  of  kce\>:^^l 
together  any  profits  he  ntigbt  make,  und  without  the  la*-  ^ 
be  would  be  unSt  for  taking  any  prominent  part  in  coloc^*'"' 
affairs. 

"  It  will  bo  obvious  to  the  reader  that,  without  such  knowlo^^P 
as  is  here  set  forth,  the  education  of  a  lad  proecodine  t^^i* 
colony  to  make  his  way  would  be  imporl'oot,  whilst  wilE  it  "* 
would  bo  able  from  the  date  of  bis  arrival  to  take  imp  ' 
yrbicb.  might  offer." 
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These  requirements  will  certainly  not  strike  our  readers  as 
ng^  too  narrow.  Tho  only  doubt  to  our  minds  is  whether  they 
lid  be  obtained  within  the  limits  of  age  allowed,  up  to  seven- 
a  or  eighteen.  There  is  one  thing,  however,  to  be  borne  in 
\dj  that  young  men  so  educated,  would  have  a  good  ground- 
•k  of  knowledge,  which  would  be  useful  to  them  in  any 
ition  and  in  any  career.  General  Ficldiag  continues  his 
ice  not  only  as  to  the  education,  but  as  to  the  description  of 
)iiy  to  be  selected,  and  he  gives  a  very  decided  preference 
he  Australian  group  of  colonies,  we  have  almost  said  of 
ntries.  Victoria  he  considers  perhaps  more  adapted  to 
king  men  than  to  persons  of  more  education.  .That  colony 
;8  its  prosperity  more  to  the  discovery  of  the  goldfields  within 
x>unduries  than  to  any  other  cause  ;  and,  as  in  the  case  of 
>r80n  who  has  suddenly  reached  great  wealth,  tho  colony  of 
toria,  with  its  protective  system  of  tariflF,  has  perhaps  attained 
apcrity  more  rapidly  than  has  been  altogether  desirable  for 
>i«m  advantage.  Of  Tasmania  and  New  South  Wales,  as  places 
irhich  young  men  with  the  attainments  described  above  and 
le  small  capital  may  emigrate  with  advantage,  General 
Iding  speaks  with  great  warmth,  and  wo  believe  with  great 
:h.  There  are  openings,  too,  in  Queensland  and  in  New 
land,  a  climate  well  adapted  to  tho  wants  nnd  habits  of 
^lisb  people.  But  it  was  not  so  much  to  the  field  for  occupa- 
L  as  to  the  training  requisite  for  success  in  emigration,  that 
desired  to  call  attention.  Though  tlie  standcrd  put  before 
;8  high  up,  we  do  not  think  it  is  beyond  what  should  bo 
g^ht  for  by  those  who  desire  to  do  well  in  a  colonial  life. 


BANKING  PROFITS  IN  THE  FIRST  HALF  OF  1883. 

3B  again  the  "  other  deposits  "  held  by  tho  Bank  of  Eng- 
1  are  a  guide  to  the  deposits  held  by  the  London  banks.  At 

present  time  the  other  deposits  stand  at  £23,250,000, 
inst  £27,500,000  at  the  same  time  last  year ;  and  as  the 
a  is  to  a  considerable  extent  made  up  of  bankers'  balances, 
i  only  a  fair  deduction  that  those  bankers'  balances  must  at 

present  time  be  at  a  lower  ebb  than  usual.  Therefore, 
m  turning  to  the  balance-sheets,  we  cannot  express  surprise 
t  the  most  prominent  feature  presented  therein  is  tlie  matc- 
l  reduction  in  the  deposits.  As  compared  both  with  June, 
)li  and  with  June,  1&82,  there  is  shown  a  falling  od'in  this 
pect  over  the  accounts  of  the  nine  London  banks  dealt  with 
the  following  table,  of  about  £4,000,000,  or  5^  per  cent.  It 
jrt  be  considered  that  a   portion  of  this  loss  of  working 
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resources   baa   been  due  to  tbe  withdrawals  from,  or  nther 
reductions  in,  tbe  baLincen  of  provincial  bankers  in  the  bindi 
of  their   London  agents.     Provincial  bankers  find  that  they 
require  larger  amounts  ot  home;  or,  as  is  the  caw  in  wm* 
directions,  that  their  deposits  are  likewise  runniug  lower;  ad 
henca  they  are  compelled  to  curtail  the  amounts  they  have  hei* 
on  deposit.     But  another  reason  why  deposits  are  lower  thin 
they  were  last  year  and  the  year  before,  is  undoubtedly  the 
smaller  amount  of  speculation  now  on  foot.     It  is  a  recogTUse<i 
fact  that  an  active  speculation  on  tbe  Stock  Exchange,  coopH 
with  an  extensive  subscription  to  new  securities,  tends,  for  Ihe 
time  being,  to  centralise  money,  though  it  tends  naturally  to 
disperse  it  afterwards.     In  June,  18S1,  the  volume  of  BpecBl*' 
tion    was  exceptionally    largo,   and    new    investments   wer^ 
offering  in  crowds,  while  June,  1882,  found  ua  in  the  midst  o" 
the  electric-light  mania.     Now,  there  is  nothing  of  the  sort  t^ 
Bwell  the  volume  of  business,  while  by  contrast  there  is  muo*^ 
stagnation  upon  the  Stock  Exchange,     And  what  may  be  r^" 
garded  as  Stock  Exchange  banks  have  lost  considerably  in  tb.  ^ 
matter  of  their  deposits.  The  contrast  of  five  half-years  ahoir^^ 
below  is  striking  enough.     As  a  rule,  the  June  deposits  exctc*^ 
those  of  December  by  a  million,  or  two,  because  money  com^  * 
to  town  in  the  spring  to  leave  it  in  the  autumn.     This  Jun^"* 
the  deposits  are  less  than   they   were  in  December  Isflt  ^^ 
£2,250,000. 


Deposits  is 

LosDON  Banks:— 

Dec  31 

Dec    11 

guD.«s. 

i-ttii. 

InSJ. 

£ 

•a,Bis.oii 

LondOD  and  South  Wettcn 

Union  o(  LouUou 

It,*tn,7B.1 

98.«S7.wr 

M,M6.ira 

M,3».7n 

M.Slft^™    tl,M^ 

The  total  was  highest  in  1881,  when  Bpecnlatioii  w»* 
also  carried  to  its  highest  point  in  American  rail«y»» 
land  companies,  and  in  Indian  gold  mines ;  but  it  i>  "^ 
the  same  time  to  be  remarked  that  prior  to  1881  tlienli>^ 
been  a  rapid  groNrtti  of  deposits  for   some  lulf-yean,  i^^ 
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totia  (m  the  30th  Jane,  1880,  was  only  £60,308,682, 
1870  it  was  under  £60,000,000.  So  that  the  great 
1880*81  has  not  by  any  means  been  wholly  lost. 
)  the  deposits  are  thus  reduced,  a  falling  off  on  the 
e  of  the  account  must  also  be  looked  for ;  and  we  find 
I  been  a  reduction  of  about  £2,000,000  during  the  past 
18  in  the  discounts  and  advances. 


DUCOTTVTS  AND  ADVANCES  »  LOKDOX  BaKK«. 


Jime80,18aa. 

December  81,  1862. 

I 

Jnnfl  SO,  1863. 

DUcoants.^^^^^"' 

Disconnta. 

1 

Advances, 
Ac. 

1 

DiBCOunts. 

1 

Advanots, 
Ac. 

£ 

£ 

£ 

£ 

i 

£ 

£ 

•               • 

ijondon    . 

•  • 

•  • 

1,067,383 
605,906 

1,633,008 
6U,699 

1.496,649 

299,311 

2,803,306 

2,007,804 

929,084 

610,581 

1,632,021 

63^1,911 

1,470,630 

311,280 

2,641.84S 

2,03^,667 

1,017,649 
478,406 

1.634.076 
767,233 

1,212,826 

326.186 

2,498,2tr 

1,774,498 

A    South 

1,82  2,868 

1,81 9,443           ! 

1,93 

9,4S4 

•               • 

469,938        667,976 

6ii,666 

686,653 

6.99,034 

646,216 

It  stock '. 
mdon 

18,281,613 

11,490,145 

6,262.891  1  2,561,779 

1 

17,791,933 
1 1.9  i  6.016 
4,936,908  I  2,966,198  | 

1 

17,15 
11,90 
4,446,731 

2,636 
9,182 
3,068,518 

1 

61,203,678 

t 

1 
60,661,618 

1 

49,260,868 

nion  Bank  shows  a  loss  of  discounts  and  an  increase 
3eB  ;  but  as  a  whole  the  experience  seems  to  have  been 

way.  While,  however,  banks  like  the  Westminster 
:  Stock  continue  the  objectionable  practice  of  lumping 
IS  together,  it  is  impossible  to  speak  with  any  degree  of 

upon  this  point.  With  regard  to  investments  and 
and,  at  call,  and  at  short  notice,  there  is  irregularity 
A ;  but  as  a  whole,  both  items  appear  to  be  reduced  to 
mt  Acceptances  have  of  late  years  been  much  cut 
j  during  the  past  twelve  months  the  reduction  has 
although  the  City  Bank  and  one  or  two  others  do  not 
J  further  falling  off  in  this  respect.  It  is  when  we 
ook  back  over  a  number  of  jears  that  we  are  able  to 

how  great  has  been  the  diminution  in  this  description 
38  since  the  failure  of  the  City  of  Glasgow  Bank.  We 
ly   regret  that  the  change  has  taken  place,  though 

the  different  method  now  adopted  of  effecting  remit- 
d  payments  to  the  East  and  elsewhere  has  in  no  small 
)en  accountable  for  it. 


710  Banking  Proftti  in  the  lint  Balf  qf  1883. 


Last  month,  when  dealing  with  the  question  of  banketB* 
profit  margins,  we  showed  that  although  the  half-year  had  not 
been  unfavourable  to  the  realisation  of  satisfactory  piofitSi  it 
would  be  unwise  to  count  upon  any  such  exceptional  returns  as 
were  realised  in  the  corresponding  half  of  1882,  when  sumey 
on  loan  and  on  the  Stock  Exchange,  first  of  all  daring  tke 
Paris  crisis  and  afterwards  during  the  electricity  maniai  mlised 
such  a  handsome  return ;  while  the  deposit  allowances  dosed 
that  half-year  at  no  higher  rate  than  2  per  cent.,  as  compared 
with  3  per  cent.  now.  These  points,  coupled  with  diminished 
deposits,  have  outweighed  the  larger  amount  of  capital  employed 
by  a  number  of  these  banks,  and  the  following  comparison  of 
profits  shows  the  forecast  not  to  have  fallen  wide  of  the 
mark : — 


Net  Pbofits  and  Ditidends  of  London  Banks. 


Alliance 

Ccnirsl  of  London 

City    . 

Imperial    . 

London   and    South 

Western 
London    and   West 

minster 
London  Joint  Stock 
London    and     Pro- 

▼incial. 
Union  of  London 


I 


First  Half  of  1882. 


Profits. 


£ 
88,833 
13,067 
67,938 
»4,»11 

7,600 

262.065 
128,207 

24,211 
133.556 


600,182 


Dividends 

°/oper    i 

annum.   ; 


7 

10 
10 

7 


18 
16 

16J 


Second  Half  of  1882. 


Profits. 


£ 

35,703 
10,938 
67,314 
83,899 

8,048 

234,430 
120,147 

25.185 
108,783 
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First  Half  of  1S89- 


Dividenda  I 
o/oper    1.  Profits. 

annum.  'I 

il 


7 
10 
10 

7 

£ 

34,691 
ll,6f6 
61,401 
81,671 

6 

9,806 

18 
19 

253,933 
105,943 

16 

21.R68 
113,672 

6*4,903 

Divideods^ 


7 
10 
10 

0 


16 
IS 

m 
li 


These  figures  cover  the  past  three  half-years ;  butassho^ 
ing  the  exceptional  nature  of  the  net  earnings  realised  in  tl^ 
first  half  of  1882,  it  need  only  bo  pointed  out  that  theooi^ 
bined  net  profits  of  these  banks  in  the  first  half  of  183^ 
were  £574,179,  and  in  the  first  half  of  1880  £540,186,  whil^ 
in  1879  they  did  not  reach  £500,000.  Hence  it  may  be  bx^^ 
that,  all  things  taktn  into  consideration,  banking  in  Londc^^ 
has  been  profitable  in  the  past  half-year,  even  if  not  •^ 
strikingly  profitable  as  in  some  recent  periods. 


ciDa  .^usiruiiu  as  wen,  uvcr   me  pruvisiuuui  a^nsumeuL 

the  Government  have  now  determined  to  abandon,  will 
me  time  to  cool,  the  more  so  as  some  of  the  principal 
ices  of  our  shipowners  against  the  administration  of  the 
•grieyances  which  the  Government  designed  to  obviate^- 
all  appearance  remain  without  redress.  What  our  ship- 
complain  of — and  have  a  very  good  right  to  complain 
—is  altogether  apart  from  the  unavoidable  delay  in 
;  through  a  waterway  choked  with  traflBc:  Their 
al  grounds  of  complaint  are — (1).  The  incivility, 
riness  and  partiality  displayed  by  the  adminis- 
in  the  conduct  of  traffic.  In  fact,  the  company  assess 
laims  how  they  choose,  and  shipowners  have  no  redress. 
be  high  pilotage  dues  demanded,  and  the  notorious  ex- 
I  of  English  pilots  from  the  service.  (3).  The  absence 
office  in  London  or  supreme  authority  in  Egypt,  thereby 
itating  reference  to  Paris  in  all  cases  where  any  dispute 
(4).  Considering  the  paramount  interests  of  this 
y  in  Egypt  and  the  East,  the  necessity  which  exists  for 
ereising  a  more  powerful  control  over  the  company ;  and 
he  necessity  of  lowering,  in  the  interests  of  our  trade  and 
n  Empire,  the  maximum  tariffs  now  charged.  These  are 
ections  which  even  the  establishment  of  a  second  canal 
not  remove.  It  would,  of  course,  bo  a  great  point  gained 
e  the  traffic  passed  more  readily  through  the  Isthmus  by 
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mass  of  ttpao  eamiiigB  come  from  tho  pocketa  of  Britasb  mhip- 
owners,  and  it  is  all  the  moro  galling,  therefore,  for  them  te 
feel  that  thoy  are  entirely  at  the  mercy  of  a  foreign  andertokiof. 
"With  all  bis  great  CQoineering  ability  and  energy,  1£  <fc 
Les^cps  has  an  aptitude  for  letting  people  know  that  he  vitldo 
SB  ho  chooses,  let  them  say  or  think  what  they  like. 

At  the  end  of  April  last  two  deputations  waited  upon  4t 
Government  to  urge  the  necessity  of  negotiating  for  a  remt™ 
of  these  pressing  and  growing  grievances,  and  one  of  thondfr* 
pututions  went  so  fur  as  to  urge  the  advisability  of  constniolilS 
BQ  alternative  route  between  the  Mediterraneua  and  the  Bta 
Sea.     The  idea,  of  course,  was  that  this  canal  should  be  a  (iw 
nndertaking,  and  that  the  two  canals  should  compote  for 
ncss  as  the  most  effectual  way  of  seouriog  better  apcommodstioO 
on  cheaper  terms;  and  during  May  a  meeting  of  repreeentatiT* 
of  some  of  the  most  important  shipping  interest*  in  the  eounlry 
was  held  to  further  the  construction  of  this  rival  route.    Thaw 
upon  the  Suez  Canal  Company  formally  notified  their  claioi  tc 
a  monopoly  during   the    entire  period   of  their  conceseicm— ' 
that  is  to  say,  up  to  the   year    i968~and   the    GovemiueBt 
having  submitted  the  terms  of  the  ooncessiou,  which,  h)'  li** 
way,  is  nearly  30  years  old,  arrived    at   the   ooncIusioD  th»t 
Buch  au  exclusive  concession  had  been  granted  lo  the  companj'** 
far  as  the  Isthmus  of  Suez  was  concerned.      It  is  argad  ^T 
those  who  take  the  shipowner's   aide  of  tho   argument— W^ 
it  must  be  admitted  that  tho  majority  of  the  people  in  thi» 
country  have    espoused  his  cause — that  it   is  impossible  ll** 
a  concession  which  has  already  become  venerable,  can  be  •'"* 
lowed  for  an  indefinite  period   to   remain  a  stumbling  blK* 
in  tho  path  of  our  Eastern  trade ;  and  that  in  equity  we  ob^* 
be  permitted  to  luotlify  it  so  that  tho  interests  of  tioitttK^J 
shall  no  longer  suffer.       Tljis    is  an  argument  hsriog  g(**^ 
force  hero,  but  we  must  not   lose  si^ht  of  the    fact   tin*  ^^^ 
enforce  it  against  the  Suez  Canal  Company  would  be  tap*"'^ 
mortal  offence  in  Fiance.     There    tho  oucz    Cauui  Coibjmi^^ 
is    regarded    as    a    monument    of   national    greatness,  i»  •^*j 
undertaking  carried    through    in   dpito   of  the   oppoaitioR  i^^ 
England  ;  and  to  think  that  England  should  now  cloini  M>^ 
as  she  likes  with  it  is  an  idea  which  the  French  would  re^mdu^-^'^ 
by  every  means  in  their  power.     Keuce   the   question  im   ^^ 
grave  political,  as  well  as  commercial  side.  

Under   these    circumsfancea  the  Q^ovemment  act   to  »^S 
with  doubtless  the  best  intentions,  to  see  what  coBvesavos  cow^^ 
be  obtained  in  the  interests  of  British  ehipowuers  by 
Bgreement  with  the  Canal  Compaay.     In  the  first  pUoSi 
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ged  that  a  second  canal  should  be  made,  with  English 
Yj  placing  that  canal,  however,  under  the  modified  control 
)  Suez  Canal  Company.  Secondly^  they  arranged  for  the 
ion  of  all  pilotage  dues,  and  a  reduction  of  2^  francs 
HI  in  transit  dues  upon  ships  in  ballast,  to  come  into  opera- 
rithin  two  or  three  years,  while  as  regards  the  transit  dues 
dps  carrying  cargoes,  a  sliding  scale  was  agreed  upon, 
dby,  after  the  dividend  to  the  shareholders  had  risen 
)  25  per  cent.,  a  reduction  of  half  a  franc  per  ton  should 
ade,  to  be  followed  thereafter  by  further  reductions  of 
a  franc  each  as  the  dividend  advanced  to  27^  per  cent.,  30 
»ent.y  33  per  cent.,  36  per  cent.,  and  so  on.  Then  came 
uestion  of  controlling  the  trafiBc,  which  has  raised  such  ill- 
ig  here.  It  was  seen  that  to  increase  the  number  of 
ish  directors  would  be  useless  unless  they  were  placed  in 
bsolute  majority  to  their  French  colleagues,  a  matter 
1  would  certainly  be  resented  in  France.  It  was  there- 
determined  that  an  English  naval  officer  of  high  rank 
d  be  installed  on  the  canal  as  ^^  Inspector  of  Navigation," 
considerable  controlling  powers  in  the  regulation  of  traffic, 
further,  it  was  agreed  by  M.  de  Lesseps  that  a  sufficient 
)er  of  English  pUots  should  be  engaged.  This  was  also  a 
.  which  had  been  strongly  urged  by  our  shipowners, 
her  than  this,  our  Government  offered  to  secure  such  con- 
}ns  of  land  as  would  enable  the  company  to  duplicate  tho 
,  to  extend  the  concession  for  another  20  years,  and  to 
ase  the  contribution  to  the  Egyptian  Government  to  the 
it  of  another  1  per  cent,  on  net  profits.  As  regards  the 
of  £8,000,000,  it  would  be  rather  profitable  than  otherwise 
lis  country,  inasmuch  as  we  should  receive  3 J  per  cent, 
eat  from  the  canal  company,  while  we  could  raise  the 
)y  in  the  form  of  New  2\  per  Cents,  at  probably  2|  per 
The  Government  fondly  hoped  that  these  concessions 
1  prove  satisfactory  to  British  interests ;  they  thought  they 
done  the  best  they  could  with  such  a  man  as  M.  dc 
3p8,  backed  as  he  was  by  the  active  support  of  the  French 
n. 

ell,  the  torrent  of  invective  levelled  against  the  provisional 
^ment  from  all  parts  of  the  country  was  sufficient  from 
Srst  moment  of  publicity  to  show  that  the  terms  were  in- 
dent to  satisfy  the  longings  of  our  irritated  traders ;  and 
'  endeavouring  for  10  days  to  turn  the  torrent,  Mr, 
stone  wisely  determined  not  to  submit  the  agreement  for 
iamentary  sanction  at  alL  At  the  present  time  the  agree- 
i  is  withdrawn,  but  it  cannot  be  said  that  it  is  as  tkou^  \\. 


\ 


the  Suez  Canal  Company  ia  to  n 
come  to  terms  with  the  English  i 
support  of  the  canal,  and  the  que 
what  further  concession  will  t 
agitation  begins  to  cool  from  its 
doBbtless  be  found  that  our  de 
within  n  reasonable  compass, 
ofiloe,  if  the  appointment  of  a  fen 
if  wune  modification  of  the  slidinj 
transit  dues,  more  particularly  i 
Boale,  coapled  with  a  clearly  del 
part  of  the  Inspector  of  Kavif^ti 
the  contending  parties  to  terms, : 
cession  will  qoickty  be  made.  T 
compromise. 


THK  BANKS  OF  I 
Tam  flgarcs  rolrting  to  the  position  ol 
han  bm  ctdleoted  will,  I  beliere,  b«  c 
JostitDtioiu  and  lOiOFoliaiits  of  tKis  oonn 
an  indsz  to  the  piMsnt  Bniaoifcl  Btstoi 

From  ths  rapotts  for  the  qaarteroii 
the  Swedish  money  market  wu  darinj 
pared  with  those  of  foreign  eountrie^  I 
with  the  tame  period  of  tlie  prarioni  j 

If  we  oompsra  the  state  ta  the  moi 
that  of  FebroaiT  3StIi  we  find  the  folio 
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Hint  of  notes  in  circulation  increased  from  86*71  million  kr. 
llion  kr.    Thin  tum  was  made  up  thus : — 

March  8l8t,  1882.     Feb.  28th,  1888.      March  8lBt,188S. 
Million  kr.  Million  kr.  MiiUon  kr. 

>tes.        .        .        .        35-19         ..         33*76         ..         34*97 
k  notes    .  .        52-05         ..         51-94         ..        55*99 


87*24         ..         85-70         ..         90-96 


lint  of  the  notes  in  reserve  decreased  with  6*31  million  kr.,  and 
t  of  the  notes  authonsed  to  be  issued,  but  not  yet  put  in 
was,  respectively : — 

Millioa  kr.  MiUion  kr.  Million  kr. 

30*32  ..         32-48  ..         26*18 
Blonged  to  the  Biks- 

9-56  .,         10-22  ..  7-74 

b  increase  in  the  account  currents  of  the  banks,  which  took  place 
first  two  months  of  the  year,  ceased  in  March,  during  which 
e  in  the  accounts  was  0*87  million  kr. 

K>sit  accounts  declined  1*27  million  kr.,  while  the  running 
creased  0*40  million  kr.  The  deposits  on  the  respective  dates 
lows : — 

March  31et,  1E83.     Feb.  2Sth,  1883.  March  Slst,  1883. 

Million  kr.             MiUion  kr.  Million  kr. 

l)ank        .        .                 17*61                   11-70  11-46 

kte  banks.                       160-27        ..       172-80  ..       17*2*50 

-stock  banks    .                 51*81                   61-94  61*21 


229-69 

..       246*44 

. .       245-17 

ining  accounts  amounted  to : — 

bank 

ite  hanks . 

-stock  banks    . 

March  SlBt,  1982. 

Miiiion  kr. 

3-33 

30-33 

13-89 

Feb.  28th,  1888. 
Million  kr. 
3-03 
31-82 
13-96 

March  3l0t.  1888 
MilUon  kr. 

3-13 

31-39 

14-69 

47-56 

48-81 

49-21 

is  the  advance  and  loan  accoimts  the  banks  have  strengthened 
on  during  the  quarter  with  21-14  million  kr. 
re  divided  thus : — 

March  Slsh  1882.     Feb.  28th,  1 883.       March  Slst,  1883. 
MiUion  kr.  Miiiion  kr.  Million  kr. 


li  icounted 

.       149-11 

.        lo6-ol 

162-60 

.         •        • 

.       13O-60 

132-62 

136-25 

relit 

85-14 

86-61 

86-00 

369-75         ..       374-74         ..       383-33 


k  of  Swedish  consols  and  bonds  in  tho  hands  of  the  banks  at  the 
dates,  was : — 

Million  It,  Million  kr.  Mil  ion  kr. 

60*77  67-85  68-2S 
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The  demands  of  the  Swedish  banlui  in  aooonnt  with  focMgn  bioki 
decre«%3ed  during  the  quarter  from  18*50  to  16*06  million  kr.,  while  the 
liabiiitiea  increased  from  12*16  to  13*32  million  kr.,  but  the  sapply  of 
foreign  bills  remained  about  the  same. 

The  foreign  liabilities  of  the  Swedish  banks  on  the  respeetifv  ditN 
were  as  follows  : — 

Mirch  3l8t,  1SS2.     Feb.  25th,  1<)S3.       Hatch  Slit,  IM. 
Million  kr.  MiUioa  kr.  Million  kr. 

18-50  ..        16-06 

20-14  ..        26-16 


Demands  on  abroad   .  7*48 

Foreign  bills  on  hand  22*36 


29-84 

Liabilities  to  abroad  .         .         .         15*45 


44-64  42*21 

12*16  ISM 


32-18         ..        28-90 
22-25.        ..        21-W 


Surplus  :  .  .  . 
To  which  sliould  be  added  stock 

of  gold 

The  totil  amount   immediately 

available  for  use  abroad  was 

thus 35*37         ..         54*73         ..        60-74 


Discount  and  rate  of  inlerost  have  remained  about  the  same  daring  tb^ 
qiharter. 

With  regard  to  the  *'onskilda ''  or  private  banks  of  Sweden,  their  p<*' 
tion  at  the  end  of  the  financial  year  was  as  follows : — 

Thb  Note-issuixo  Private  Baxks. 

The  capital  of  those  banks  was  at  the  end  of  the  year  about  the  sames^ 
at  tho  end  of  tlio  previous,  viz.,  57*95  million  kr.,  of  which  66  miBw'^ 
kr.  wero  contributed  by  unlimited  shareholders  and  1*95  million  in  th« 
banks  of  Sundsvall,  Skaraborg,  and  Upland — by  limited  shareholdrt^ 
The  reserve  capital  of  tho  banks  is  slowly,  but  gradually,  increaiingi  *^ 
was  at  tho  end  of  the  year  11*60  million  kr.,  to  which  should  be»dd«* 
3' 08  million  kr.  in  suspense  account  for  future  investment.  The  io^ 
funds  of  the  private  banks  was  thus  73*23  million  kr.  The  larg*^ 
capital  possessed  by  a  bunk  was  11*07  million  kr. — in  the  hind«w 
Skdnes  enskilda  bank.  Those  coming  next  were  Sunds^-alls  enskild* 
bank,  with  5*31  million,  and  Srajllands  with  3*39  million  kr.  ^ 
total  net  profit  for  the  year  was  5*85  million  kr.,  which  is  the  grcito* 
during  tho  last  five  years.  The  total  gross  receipts  were  10*19  millionbV» 
(•f  which  1*10  million  kr.  were  written  off  for  bad  debts,  Ac— ».e^  h*^ 
«  f  t!ie  amount  during  the  period  1878-79,  which  was  a  very  unfevwu*^ 
(»iio — while  salaries  and  general  expenses  amounted  to  3*18  millioD^' 
Tho  amount  of  dividends  declared  reaohed  5.01  miUion  kr.  Teo 
liauks  have  returned  a  larger  dividend,  percentally  reckoned,  for  18^ 
than  1881,  while  15  have  paid  the  same  for  both  years,  and  only  t«y 
a  lower  one.  Tho  highest  dividend,  viz.,  16  per  cent.,  was  paid  by  t^ 
Sundsvall  bank,  and  the  lowest,  viz.,  6  per  cent.,  by  the  Oskarahamn  hm- 
The  greatest  working  expense.s,  compared  with  the  gross  receipts,  were  41"^ 
pc?r  cent.,  paid  by  the  Sodernianland  bank,  and  the  smallest  21*9  per  cent., 
paid  by  the  Vesterbotten  bank,  and,  compared  with  the  share  capit" 
respectively  191  per  cent,  at  the  Skaraborga  bank  and  3*1  pur  cent  &i 
tho  Kristiuchanms  bank.  Tho  number  cf  bills  protested  were  ^l*t 
amounting  to  084  million  kr.  which  figure  shows  very  favourably  vi^*^ 
c.»mpared  with  that  of  1878-79,  but  not  quite  so  well  against  that ci l^^^* 


Ing  the  last  five  years.  The  total  groBs  receipts  were  3*81 
of  which  0 17  million  was  written  off — i.e.,  a  trifle  as  com- 
hoj^  of  the  previous  four  years — and  1*20  million  kr.  ex- 
taUrieB  and  general  expenses.    The  total  dividend  declared 

2*23  million  kr.  The  highest  dividend,  viz.,  13*38  per  cent. 
I  by  the  Skandinaviska  Kreditaktiebolag,  the  next  being 
[nieckningsgrantiaktiebolag  with  10  per  cent.,  and  the  lowest, 
r  cent.,  by  the  Stockholms  Tjensteinannasparkassa.  The 
imt  of  working  expenses,  in  proportion  to  the  gross  receipts, 

cent.,  and  the  smallest  22*5  per  cent.,  and,  in  proportion  to 
9  and  1*9  per  cent,  respectively.    The  number  of  bills  pro- 
^9,  and  the  amount  of  the  same  0*13  million 'kr. 
ing  list  shows  the  working  of  and  the  dividend  declared  by 
1  Swedish  private  and  joint-stock  b^uiks  for  the  financial  year, 

e^iskilda  bank. — ^The  bank  paid  a  dividend  of  7  per  cent.,  or, 
in  the  two  previous  years. 

enshUdabank. — ^The  net  profit  was  kr.  105,000,  and  the  divi- 
per  cent. 

enskildu  hank. — ^The  net  profit  was  kr.  348,705,  of  which 
or  7  per  cent.,  was  paid  as  dividend. 

Kopmans  bank. — The  net  profit  for  the  year  amounted  to 
»f  which  kr.  90,000,  i.e.,  6  per  cent.,  was  paid  as  dividend, 
ig  being  placed  to  reserve  account. 

en$kUda  bank. — The  net  profit  was  kr.  117,762,  and  the  divi- 
)d9  per  cent. 

nd$  enskilda  bank. — ^The  net  profit  was  kr.  203,000,  of  which 
was  distributed  as  dividend,  viz.,  10  per  cent. 
U  enakilda  bank, — ^The  net  profit  was  kr.  173,718,  of  which 
was  distributed  as  dividend,  viz.,  10  per  cent.    The  roservo 
amounts  to  kr.  600,000. 
\ntkUda  bank. — The  net  profit  was  kr.    213,540,    of  which 
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Oskarshamns  enskilda  bank, — The  net  profit  was  kr.  93,475,  o(  ibi^ 
kr.  79,009  was  distributed  as  dividend,  viz.,  6  per  oent. 

Oitergoilaiids  cmkilda  ba^ik. — The  net  profit  was  kr.  154,000,  of  wbidi 
kr.  120,000  was  distributed  as  dividend,  viz.,  8  per  oent. 

Sktcandinavisha  Kreditakiiebolcujiet, — The  net  profit  was  kr.l,0(K)|600t 
and  tho  dividend  declared  13  per  cent. 

Skdnes  enskilda  bank,— The  net  profit  was  kr,  962,700,  of  whkh 
kr.  315,000  was  distributed  as  dividend,  viz.,  8}  per  ceut. 

Skaraborgs  emkilda  bank, — The  net  profit  was  kr.  229,440,  of  wbich 
kr.  145,000  was  distributed  as  dividend,  viz., 9  percent. 

Smdiands  enskilda  bank. — The  net  profit  was  kr.  311,590,  of  which 
kr.  3(>9,474  was  distributed  as  dividend,  viz.,  9  per  cent.  The  leaerre 
capital  is  now  kr.  378,241 . 

Sifickholms  enskilda  bank, — The  transactions  of  this  important  instlto* 
iion  have  been  very  considerable,  the  rate  of  discount  having  varied  from 
4  to  4^  per  cent.    The  dividend  paid  was  8  per  cent. 

Stockholms  Folkbank.— The  cash  account  amounted  to  kr.  45,491 ,000,  the 
amouut  of  bills  discounted  to  kr.  742,957,  the  deposits  to  kr.  4,376,7d2,  au^ 
the  account  current  to  kr.  4,790,361.     Ihe  net  profit  was  kr.  41J2li 
which,  with  the  sum  reserved  from  the    previous    kr.    '^7,978,  made 
kr.  69,700.    Tlie  bank  paid  4^  per  cent,  interest  to  the  shareholdera  an*^ 
3 J  per  cent,  profit." 

Stockholm,'^  Handehbank, — ^The  working  during  the  year  was  veryproSt' 
able,  the  dividend  declared  being  9  per  cent. 

Stockholms  Handtrcrksbank. — The  net  profit  was  kr.  54,300,  of  wliicb 
kr.  35,000  was  distributed  as  dividend,  viz.,  7  per  cent. 

Stockolms  Indusiri'Kreditaktiebolag. — The  amount  on  depofut  attheeii<^ 
of  the  year  was  kr.  3,148,850,  in  accoimts  current  kr.  421,584,  while  th^ 
hilU  account  amounted  to  kr.  3,790,000.  The  net  profit  was  kr.  93,900,  oi 
which  kr.  88,000  was  distributed  as  dividend,  viz.,  9  per  cent. 

Stockholms  InteckningsgarantMticbolag, — The  net  profit  was  kr.  501,16:?» 
of  which  kr.  200,000  was  distributed  as  dividend,  viz.,  10  per  cent. 

Sundsmlls  ciiskilda  bnik.^The  net  pro6t  was  kr.  467,73i,  of  which 
kr.  200,000  was  distributed  as  dividend,  viz.,  16  per  cent.  The  resenr'5 
capital  is  now  kr.  458,126. 

Sundsvalls  Ilandehbniik. — The  net  proSt  was  kr.  131,808^  of  which 
kr.  150,000  was  distributed  as  dividend,  viz.,  10  per  cent, 

Vcrmlands  enskilda  bank, — Tho  net  profit  was  kr.  196,000,  of  which 
kr.  90,0()0  was  distributed  as  dividend,  viz.,  10  per  cent. 

Vesterboitens  enskilda  banJ:. — The  net  profit  was  kr.  259,000,  of  whiwh 
kr.  90,000  was  distributed  as  dividend,  viz.,  6  percent. 

In  Norway,  too,  the  transactions  of  the  banking  institutions  were  very 
favourable  during  host  year,  and  the  following  list  shows  the  standing  ^' 
and  the  dividend  declared  for  tho  year  by  the  principal  banks  of  the 
country : — 

Chvistiania  Bankog  Kreditkisse  paid  a  dividend  of  6  per  oent. 

Chri^iiania  Handelshank, — The  total  transactions  of  this — the  first  — 
year  of  the  bank's  existence  amounted  to  kr.  69,o00,000,  the  net  profit  beixig 
kr.  71,683,  which  was  carried  to  tho  reserve  funds,  no  dividend  beii>^ 
declared. 

Drammens  og  Oplands  Krediibank, — The  dividend  declared  waa  3  r*' 
cent. 

Norskc  Krediibank.    The  dividend  declared  was  9  per  cent 

Oplandtke  Krediibank,    The  dividend  declared  was  7)  per  eeni 


I  CLBARING  SYSTEM  AND  CLEARING   HOUSES.     ^ 

(Thb  TiONDON  Clbarino  H0U8B.) 

iBimuB  et  consilium  et  sententia  civitatifl  in  legiboB  posita  est. 

f  ABLY  there  miut  be  incidents  of  a  very  interesting  nature  bearing 
f  history  of  the  Bankers'  Clearing  House,  but,  unfortunately,  these 
apparently  now  quite  "without  our  ken'* — certes,  they  are  not 
To  bankers  and  commercial  men  the  comparison  of  the  things  of  to- 
lose  of  many  years  back  is  always  a  source  of  delight ;  how  great, 
d  have  been  our  interest  in  reading  records  of  that  house  where 
B  daily  take  place  of  a  most  astounding  magnitude,  and  of  themselves 
he  yearly  income  or  expenditure,  or  both,  of  many  countries  in 
well  as  elsewhere.  The  figures  themselves  give  us  no  idea  as  to 
actual  amount  of  money  received  or  paid,  because  our  mind  is  abso- 
3able  of  grasping  the  meaning  of  figures  which  run  into  millions, 
re;  so  we  comprehend  a  little.  Our  income  as  a  nation  is  about 
m  millions ;  the  Clearing  House  returns  for  a  week  amount  to  about 
sd  and  twenty-seven  millions!  The  total  passed  through  the 
r  Clearing  House  kut  year  was  about  one  hundred  and  fifteen  million 
le  average  weekly  total  of  our  London  house  during  the  same  period 
imdred  and  twenty  million  pounds ;  while  last  year's  total  of  paid 
the  French  Cleanng  House  was  about  one  hundred  and  seventy- 
om  pounds.  Without  a  doubt,  London  is  the  greatest  centre  of 
.  tiie  world.  In  it  one  can  trace  trades  and  professions  of  every 
alBotories,  institutions,  industries,  &c. ;  in  £Eict,  everything — ^we 
imt  fear  of  contradiction — can  be  procured  in  that  monstrous  over- 
warehouses,  offices,  shops  and  builaings  of  all  kinds,  which  we  still 
rith  a  corruption  of  its  Roman  name.  London,  with  its  population 
fna  millions;  London,  with  its  stui>endous  pubHo  buildings,  with  its 
fc  cathedral,  with  its  numerous  and  excellent  institutions ;  London, 
of  one  of  ihe  greatest  powers  of  modem  times,  and  most  assuredly 
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offices  of  our  smaller  London  merchants.    The  Tisitor  to  London  who  aito* 
point  of  seeing  all  **  the  lions,'*  as  a  rule  returns  to  his  domicile  in  perfeci 
Ignorance  of  the  very  existence  of  such  a  place.     In  a  court — Post-offiGe  Coo^ 
it  is  called— a  little,  narrow  turning,  apparently  intended  solely  for  the  ooore- 
nienco  of  utilising  an  immense  side  lettor-hoz,  stands  a  doorway  which  leminds 
one  of  the  entrance  to  an  antiquated  public-house,  or,  at  best,  the  portal  o» 
some  third  or  fourth-rate  trader's,  or  money-changer's  establishment ;  the  *'  in  '* 
and  **  out "  on  dirty  zinc  plates,  tend,  if  possible,  to  give  the  place  a  still  more 
disreputable  appearance.    Paltry  as  is  the  entrance  to  this  Pandemoiuioi&ff 
remarkable  in  very  truth  is  the  constant  rushing  in  and  out  of  it,  making  00^ 
think  of  the  moment  of  intense  excitement  when  a  firm  is  on  the  point  01 
deciding  whether  it  must  stop  payment  or  whether  it  can  hold  out  still  looj^. 

LomWrd  Street,  the  part  of  London  devoted  almost  exclusively  to  baiikio^ 
establishmcntH,  is  always  busy,  except  in  the  quiet  hours  of  night,  when  "other 
mortals  sleep,"  and  even  bankers  allow  themselves  a  little  respite  from  their 
arduous  labours ;  but  in  the  afternoon  of  each  day,  except  Sunday,  the  inSk  i» 
far  greater  than  in  the  morning,  for  then  ' '  the  Uouse  "  is  in  '<  f uU  swing,"  to  use 
a  non-technical  expression.    Strangers  and  visitors — always  readily  diioenibl^ 
by  their  manner,  rather  than  their  appearance — seem  to  be  utterly  unable  to 
divine  the  meaning  of  such  hurry  and  bustle ;  countiy  folk  are  thundcntinck  « 
even  residents  in  many  of  our  largest  towns  are  quite  taken  aback.    Betwetf* 
three  and  four  it  is  very  amusing  to  stand  close  by  the  Post-office  in  Lomhsii^ 
Street  and  watch  the  faces  of  the  various  persons  who  paa  and  repass  in  their 
course  of  business.    To  our  mind,  there  are  few  studies  more  interesting  thas>> 
that  of  the  human  face.      The  varying  expressions,  which  show  the  etai^ 
of  the  feelings ;  the  assumed  disguise  which,  at  some  moments  involantnily^ 
laid  aside,    reveals   the  natural  self;    the  eager  expression  which,  to  tb^ 
oyo  of  a  mvantf  speaks  in  clear  and  distinct  language  of    the  longing  o* 
the  heart ;   the   unsatisfied  desire   for  happiness  which  all  seek  and  inud^ 
so  few  find ;  the  disappointments  of  failure ;  Uie  delight  of  success;  the  WROiTy 
deep,  heartbreaking,   known  to  none  but  ourselves  and  to  God ;  the  seci^ 
of    our  life  ;   the  thoughts,   to  speak  of  which  is    profimation  ;  the  aacrs^ 
ideas  which  we  know  and  idealise,  but  do  not  express — all,  all  are  msd^ 
manifest,  at  some  time  or  other,  in  a  g^reator  or  less  degree,  in  the  expression  <^ 
the  human  face,  which  thus  afibrds  endless  food  for  thought.     Well,  to  isBomiO- 
Stand  by  the  comer  of  the  post-ofiice  between  three  and  four  o'clock  in  tlB^ 
afternoon  and  watoh  the  bystanders,  and  you  will  be  immensely  amused  at  tt»^ 
look  of  consternation,  not  unmingled  with  a  sort  of  superstitious  awe,  whidi  ' 
plainly  apparent  on  the  faces  of  those  to  whom  the  mysteries  of  London 
still  unknown.     The  rushing  hither  aod  thither  of  scores  of  men  of  all  H-.^ 
sizes,  ranks  and  dcscnptions,  all  bound  for  the  same  place,  tearing  along  as  ^ 
their  very  lives  depended  upon  their  speed,  with  leaUier  cases,  generally  i*^ 
filled,  in  their  hands,  or  under  their  arms,  coming  from  all  quarters,  through  wX^ 
the  courts  in  the  neighbourhood,  rushing  against  one  another,  and  vaiyiog  tls^ 
monotony  of  doing  this  by  occasionally  colliding  with  the  astonished  pedesbiajs^ 
— all  this  constantly  induces  the  question  invariably  put  to  the  nearest  tnveUe^** 
'* Whatever  is  the  matter  i'    Where  are  they  all  running  toF"    The  ansv^ 
comes  pure  and  simple,  '  *  Oh,  only  to  the  Clearing  House."    Bat  by  fax  tls^ 
majority  of  persons  have  not  the  slightest  idea  what  the  '*  Clearing  House"  i^ 
and  the  greater  part  of  them  do  not  care  to  again  bother  the  person  whom  th<^5 
have  already  interrogated,  with  farther  questions,  or  they  would  next  want   ^^ 
know,  "  What  is  the  *  Clearing  House  P '  "     Some,  of  course,  do  not  think  <^' 
asking  any  questions  at  all,  but  content  themselves  with  silently  wondcrio^- 
Many  are  absolutely  afraid  to  ask.     But  what  is  far  more,  supposing  the  qae0ti<>^ 
were  actually  asked,  it  is  very  probable  that  nineteen  men  out  of  twenty  cmtUf*^ 
answer  it.    How  intelligent  are  our  Londoners!     We  would  fain  be  of  Krn<^^* 
With  regard  to  the  early  history  of  the  Clearing  House,  we  can  loam  co^ 
paratively  nothing.    It  appears  to  have  been  established  prior  to  1773,  thoo^ 
whether  but  just  before,  or  whether  some  time  before  that  date,  is  a  ^y^^^ 
Possibly  its  principles  were  first  understood  and  acted  upon  by  bank  clerks  ss" 
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n  rather  than  by  the  bankers  and  bank  managers  themselves.  These 
ren  then,  so  it  seems,  averse  to  unnecessary  work,  and  read^  to  resort 
expedients  which  would  in  the  slightest  degree  lessen  their  labours, 
0  the  conclusion  that  much  time  would  be  saved  if  they  were  to  meet  and 
ge  thebundlee  of  cheques,  ftc,  which  they  were  sent  to  collect,  instead 
lenting  them  at  the  counters  of  the  various  banks.  For  this  purpose 
>  of  a  post,  or  the  comer  of  a  street,  was  oft-times  selected.  In  a  neigh- 
^  court  was  a  convenient  tavern,  so  this  was  chosen  as  the  rendezvous 
nprovement  on  the  transactions  in  the  open  streets.  We  have  heard  that 
)le  arrangement  was  come  to  in  a  public-house,  where  the  messengers  and 
ooade  a  practice  of  resorting.  Doubtless  it  mattered  but  little  to  most  of 
rhether  they  were  "  on  duty  "  or  not ;  the  desire  for  a  glass  of  ale  was 
Y  requisite  for  a  temporary  cessation  of  work.    What  more  natural  than 

0  or  three  '*  brothers  in  toil "  should  meet  together,  and,  being  so  met, 
ey  should  discuss  their  various  troubles  and  pleasures—servants,  as  a 
"0  apt  to  chat  on  their  masters'  affairs— and  their  satisfaction,  or  dissatis- 

at  things  in  g^eneral,  and  banking  in  particular.  Most  certainly 
en  had  in  reality  to  work,  and  work  hard  at  times,  and  in  all  probabiliiy 
or  the  relief  of  superfluous  labour  were  frequently  under  discussion. 
B.  in  the  course  of  discussion,  one  man  (let  us  sav  from  Smith's,  for  the 
example)  compiled  his  charge  with  that  of  the  clerk  from  another  bank 
lyn*8),  and  suddenly,  as  by  inspiration,  this  suggestion  was  made  and 
pen ;  the  derk  from  Smitn's  listed  all  the  cheques  and  drafts  he  had  on 

and  Glyn's  clerk  made  a  similar  catalogue  of  all  the  drafts  he  had  on 
i;  they  next  exchanged  parcels  and  returned  each  to  his  own  hank^ 
g  to  meet  again  later  on.  In  the  interim  the  cheques  taken  to  each 
ore  examined.  The  messengers  or  clerks  returning  to  Uie  appointed  place, 
)d,  some  such  conversation  as  this  probably  took  place  between  tnem : 
man:  <*  Smith,  we  have  a  charge  amounting  to  £9,066.  17«.  %d,  on  you, 

1  have  a  charge  of  £10,187.  8«.  9<f.  on  us;  as  all  our  respective  cheques 
3d  we  have  to  pay  you  (£10,187.  Zs,  9d.,  less  £9,056.  17«.  Bd,) 
.  6#.  Id"  The  baluice  of  the  transaction  was  then  paid  in  notes  and  gold  by 
man  to  the  representative  of  Smith's  house.  Tliis  is,  of  course,  unauthen- 
;  we  heard  it  some  years  ago,  and  since  we  have  seen  somewhere  the  gist 
inted  work ;  anyhow,  one  thing  is  extremely  probable,  that  in  the  first 
lie  seed,  which  was  subsequenUy  to  resolve  itself  into  a  tree,  was  thus 

Kow  observe  the  utility  of  this  simple  and  common  sense  plan  of 
]i|f  matters.  If  the  various  drafts  had  simply  been  collected  in  the  ordinary 
mttli  would  have  had  to  pay  Glyn  £9,066.  17«.  Sd,,  and  Qlyn  would  have 
over  to  the  derk  from  Smith's  £10,187.  3«.  9<^.,  in  gold  and  notes;  that 
Yf  instead  of  the  small  sum  of  £1,180. 6s,  Id.  being  used  in  cash  to  settle 
iMaction,  no  less  than  £19,244.  Is.  bd.  would  have  been  necessary.  Tho 
flowed  by  the  clerks  was  known  and  winked  at,  though  of  course  the 
tttendant  on  it  preduded  it  effectually  from  receiving  approval ;  till  at 
tdSng  the  great  advantage  accruing  ftom  it,  and  al^lutely  unable  to 
I  utility,  a  room  in  one  of  the  banking  houses  was  selected  here  for  the 
)ef  clearing,  and  this  resulted,  in  1810,  in  a  house  bdng  taken  and 
1  to  this  end. 
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THE  BANK  CLEKK'S  POSITION. 
I.  Financial — Hih  Saijiby  asii  Pborp 

>'ll  cooiclrc  silii,  nutli  p«11f«cr«  calpft.— He 
Treue  ale  very  tew  occupotionB  on  whicli  people  ^ncmUy  h;ivc  aon  otwW 
idcM  thun  on  that  of  tho  baak  rlerk.  PopuUc  Iheor^  tmuhes  Uwl  inUiP 
towns  he  coinmc4ii%B  work  at  nine  id  the  mominit,  dlqiI  hu  labonn  cmaett'i*'' 
In  the  crcning,  but  in  emaller  provincial  tovni  hit  hours  are  tuna  E^b  till  lino- 
with  tho  variation  of  closing  on  Suturdsys  at  one.  Ae  this  dooA  not  pltM  >°I 
bard  restrictioQB  on  hia  evenings,  the  bank  c!erk  in  «uppMed  tu  b«  a  nurt  lo- 
toiuitp  fellow,  one  whom  Katntc  or  luck  haa  Uken  in  hand  and  givon  a  mp*^ 
sblo  employment,  returning  a  largo  Balarj-,  bot  ut  tho  aunp  time  entoiliag  «"! 
little  work.  How  anxioudy  wo  liear  our  friends  talking  of  their  «mWi«' 
pTojecta  for  their  yunng  hopefule,  nod  how  fr<?quenUy  that  ambition  talwi  1^ 
channel  of  ■'  I  ehould  like  to  get  liim  in  a  Lunk,  yuu  know."  Again,  do  wW* 
often  hcftr  anch  remarks  as  this:  "I  do  not  want  my  son  to  bav«  to  *olf 
hard  as  I  have  had  to ;  I  shall  try  and  get  him  a  nomination  for  a  bank ;  &a 
ho  will  have  short  hours,  light  work,  anii  good  pay."  ruraona,  eiutoman,  wj 
lie.  entertho  doors  of  the  bnnk  for  the  purpose  of  presenting  a  cheque  (ortK' 
I'BHhmr^t;  they  go  to  tho  oiunter,  sptnk  to  one  of  the  cashiers,  who,  illn  !> 
.sccujiid'B  eiaminntion,  puts  hia  hand  in  his  till,  draws  fcptlh  thenee  gold,  niWj 
Ac.,  and  out  of  it  pays  the  amount  of  the  cheque.  How  simple  ia  this!  Adulc 
could  weigh  tho  goli{>  a  lad  could  count  tho  silver,  and  here  is  a  »>■■•  diHof  >i- 
What  ridiculous  child's-play  to  set  a  man  lo !  Nci  exei«i»e  for  mental  ffi^- 
no  strain  on  tho  brain  ;  he  need  only  be  a  working  automaton,  and  iho  vn 
vroiitd  he  done  quit«  at  well  without  as  with  the  reasoning  GuuJty  '  Ob.U" 
delnsiona!  Oh,  misleading  ideas!  What  wrong  premises— what  wrong  "«"- 
elusions!  The  banker'a  clerk  an  automaton,  bw  work  u  jtinecttreF  BtruT 
that  an  impreesian  should  Ih!  so  far  from  fact. 

It  is  true  that  the  usual  salary  at  which  a  man  starts  when  he  mten  IM  *>' 
vice  of  a  bonk  is  "bout  £00  a  year — we  say  the  service  of  a  bank,  nitrtttt 
mainly  to  a  joint-stock  company,  lecause  wiui  private  bankers  who  can nO 
their  Sfnle  ol  pay  as  thoy  please,  tho  ealaries  differ  very  cwiaiderably.  Sum 
few  commence  at  £80.  but  thero  are,  on  tho  other  hand,  a  tow  known  too 
which  never  pay  a  junior  during  tho  flrat  year  of  his  eervice  np  to  the  <*t'  " 
£60.  Novr,  in  order  to  say  whether  this  saliuy  ia  a  good,  bad,  or  iodiHi'M' 
one,  you  must  take  into  aci'ount  the  ngo  of  him  who  ruceivea  iU  Innojw 
stock  banks  do  we  know  of  a  man  being  "  taken  on  "  under  tho  age  of  i(>  '>■' 
the  general  age  is  from  17  to  IB.  When  a  lad  of  17  or  IStanetm""™' 
salary  of  £i  a  month,  be  haa  do  cause  for  oomplaint;  ho  ought  to  eM«» 
himself  fortunate ;  ho  ought  to  work  cheerfully  and  plessauitl]',  abo«in{  ^ 
hia  actioDs  that  he  is  well  salittied  with  his  remuneration.  Wc  speak  prt^if'^h 
of  the  work  carried  on  in  a  bonk,  for  we .qieak  {void  experience,  and**"? 
with  the  fullest  strength  of  our  firm  convictions  that  a  juoior'a  pay  11*07 
&irly  equivalent  tD  the  work  rcqnired  of  him.  Hind,  we  do  not  n^kxl 
rirSiy  paid— far  from  it— but  we  taj  prBparlionalclg  («  Ai»  uort  his  psyun^J 
fairly  eijuivalent.  Supposing,  then,  that  wo  have  settled  cm  Ibo  firrt  J^ ' 
ealaty,  the  question  comee,  How  is  that  salary  lo  be  increased  sttbMluWr' 
The  goueml  rulo  is,  to  give  a  constant  and  regulai  incromw  of  XIO  %  jvU  ^ 
a  certain  maximum  is  reached,  whit:h  maximum  varies  in  diHerent  bankl,  AM 
now  cornea  tho  point :  when  a  man  enters  the  wrrice  of  u  bink  St  iN.  bf  ^ 
timo  ho  is  20  he  is  getting  £80  a  year— a  tolerably  good  nbry;  at  30  hi>  P! 
renchrs  £180  a  year ;  at  40  his  incDme  is  still  under  £300. 

After  more  tKan  twenty  years'  work,  anit  tfm-t  ii  «  «m<(,  whenamui*!^ 
does  not  roach  £300  a  voir,  ho  hoa  certainly  some  cause  for  oompl^t,  VTitlit" 
large  dividends  that  manyof  our  joint-slock  banks  pay,  sorely  an  exlnth«M* 
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QfT  two  might  be  set  on  one  side  as  a  means  of  increasing  the  salaries  of  those 
officen  by  whose  exertions  the  larger  profits,  for  the  most  part,  owe  their  exist- 
eoee.    But  no,  diareholders  are  not  prone  to  be  goneroos ;   and,  though  it 
grieves  us  to  say  it,  yet  we  quite  belieyo  that  there  are  Yory  many  who  would 
gladly  see  the  *'  salaries  of  the  staff"  cut  down,  in  order  that  they  might  reap 
the  benefit  of  an  extra  one  per  cent.    Still  an  effort  might  bo  put  out  with 
advantage,  we  think,  in  this  direction ;  let  the  directors  of  a  bank  carefully  con- 
sider the  subject,  and  concluding,  as  they  probably  will,  that  the  salaries  of 
their  officials  are  too  small,  let  them  act  up  to  the  dignitv  of  their  position,  let 
tbem  use  their  authority,  vote  the  necessary  increase,  and  then  stand  by  what 
they  haye  done. 

Sometimes  it  happens  that  a  windfidl  comes  in  the  shape  of  "  a  bonus  " ;  but 
tran  what  wo  can  learn,  the  major  part  of  bank  clerks  know  of  bonuses  theo- 
wtioally,  not  practically — ^by  repute,  not  by  experience.  To  our  mind  it  seems 
flttt  possibly  the  distribution  of  a  sum  of  money  as  a  bonus  now  and  again 
nay  do  good.  The  clerks  work  hard,  the  business  prospers,  the  bank  **  makes  a 
food  half-year"  (as  the  phrase  goes),  and,  of  course,  the  profits  are  proportionately 
i^Maed ;  does  it  not  seem  only  reasonable  that  the  clerks  should  like,  and 
jyt  expect  to  participate  in  those  surplus  funds  which  they  haye  been  the 
BMsai  of  causing  to  accrae  ?  Increase  the  dividend  by  all  means,  but  allot  a 
"^  portion  of  the  extra  profits  to  the  clerks  first.  Surely  the  admirable 
iDofclo— 

"  Hoc  facimos,  non  quod  juctmdam  sit,  sed  quia  honcstnm  est " 

^ooldbe  g^yen  or  painted  on  the  walls  of  every  board-room.  Then  acting  up 
wtkia^  thinking  over  it,  we  feel  sure  that  one  thing  at  least  would  result,  and 
^^  tiiat  the  employSa  would  receive  more  attention  and  consideration  than  they 
BOW  do. 

But  at  present  we  have  only  dealt  with  the  bank  clerk's  position  now,  when 
P^ps  hie  may  be  well  and  strong,  able  to  stand  any  amount  of  fetigue,  and, 
P^^chsnce,  ready  to  und^go  any  pressure  of  work.    Time  advances,  and  will 
^  ntaid  its  progress.    He  will  one  day  be  old ;  he  will  one  day  be  weary  of 
^^^^ing;  he  is  hastening  with  rapid  and  gigantic  strides  to  that  period  of  his 
^^when,  as  Solomon  puts  it,  "  the  almond  tree  shall  flourish,  and  the  grass- 
hopper shall  be  a  burden,  and  desire  shall  fail."     Then,  when  he  can  no  longer 
^  his  bread  by  the  work  of  his  busy  hands  and  active  brain,  how  is  he  to  live  ? 
J^i«  a  serious  and  all-important  question,  and  should  not  be  pooh-poohed, 
wtahonld  be  met  and  reasoned  out  calmly  and  thorousrhly.    First  of  all,  we 
heirioaie  one  saying,  *'  He  will  be  pensioned  off."     Will  he  ?     Has  he  any 
S^'^nkatee  of  this  P    In  many,  nay  most,  of  our  banks  wo  are  not  aware  of  any 
pBiioii scheme  existing  and  working.    Unquestionably  there  should  be  in  every 
^*^  lome  arrangements,  of  what  kind  soever  they  may  be,  which  would  show 
^'^^^itely  what  a  man  is  to  have,  not  merely  to  expect,  after  a  certain  period  of 
{^'^ios.    We  tiiink  that  a  regfular  table  should  be  drawn  up  and  placed  in  the 
^^"^  of  all  bank  officiids,  so  that  eac^  may  know  that  if  he  goes  on  working 
J^^y  and  steadily  for,  say,  forty,  thirty,  or  even  twenty  years,  he  will 
^  l>e  at  liberty  to  retire  and  lave  comfoitably  on  the  means  with  which 
?  ^nk  provides  him.    We  do  not  say  that  the  bank  can  do  this  of  itself, 
^s  wool^advise  that  each  clerk  diould,  on  receipt  of  his  salary  each  month, 
^*^  t  certain  proportion  of  it  to  the  credit  of  the  **  pension  fund'* ;   this 
^^  be  a  computsory  not  a  voluntary  obligation.    Of  course  it  would  be 
^^^iv^hly  understood  that  should  a  clerk  leave  the  service  of  the  bank,  all 
^  money  he  had  subscribed  would  be  returned  t;^  full.    On  these  savings  of 
^  clerk,  which  in  a  large  establishment  would  be  considerable,  and  which 
^^  increase  rapidly,  and  leave  a  good  balance  in  the  hands  of  the  banker 
**  Qie,  ^Q  think  a  fair  fixed  rate  of  interest  should  be  allowed,  say,  five  per 
JJt.   Then  each  half-year,  on  the  issue  of  the  half-yearly  report,  we  think  it 
jJl^  be  stated  in  the  suggestions  as  to  the  mode  of  disposing  of  the  profits, 
^tt  ix  should  be  added  to  the  pension  fund.    The  shareholders  would  never 
Bin  the  small  sacrifice  of  perhaps  but  a  few  pence,  or  at  most  a  shilling,  ^i 
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share.  Tho  bank  clerk  would  feel  tint  Ma  look-out  ww  bngbt«r,  he  was  foUotms 
in  Iha  track  of  a  more  mmDv  djiy,  that  bo  had  something  to  work  !«-  Hi< 
tono  would  be  mors  cheorf ul,  his  work  more  energetic  ;  for  he  wonW  M  in 
promoting  the  wel^e  of  Ita  bank,  he  would  be  alao  promoting  his  own  mlfan 
We  feel  convinecd  that  be  would  gladly  undergo  a  little  temporary  harisUp  i 
there  were  a  sure  prospect  of  future  good  in  the  diataoee. 


THC  BAKK  CI^HKS'  OBFBANAaB. 


i 


BEfORT  OF  THE   PnOVIBIOSAL   CoMMimE,    rnMBHTSlI  AT   A   QsXEKAl.  _.  . 

HELD  OM  TUVHSDAY,  20t1!  JuiV,   1883,  JOSKril   HwiBinT  TiUTTOM.BM,!* 

Wr,  the  undcraigDcd,  bciog  thcmcmberaof  the  proiiiiotial  CMonittcu  spfiM>l 
Ht  the  general  meeting  of  '&^e  friendi  and  promotcri  of  the  OrphnDigei  tM  )I 
the  I«iidon  Inntitution,  on  the  IGtb  Uarch,  186^.  baro  now  to  anbmil  «■ 
report,  accompamed  by  the  rules  which  wo  recommend  for  the  legulatioa  f^ 
government  of  the  luatitutiou.  It  will  be  seen  tbut  we  lure  coustmcted  'Cu» 
rules,  subject  to  reduction,  into  the  form  adapted  fur  registration  under tbeilti, 
on  the  principles  which  commended  themfielvea  to  tho  judgment  of  the  gnitnl 
meeting  above  referred  to,  and  wbicli  were  briefly  EuggG9t«d  in  a  pnitiiiufil 
urtielu  on  the  subject  in  tho  Jla»kinff  ff'trld.  While  the  rules  of  eimtaf 
inatitutiona  which  l^ro  stood  tho  test  of  numy  yean' Bipcrioncc  hate  bcesMf 
consulted  and  largely  incorporated  witb  our  own,  wo  have  coireCully  kepi  inw* 
(he  special  fciitures  which  were  marked  out  fur  our  guidance  tn  the  ouUim 
referred  to. 

The  first  and  most  important  point  Cor  our  coiuidoration  baa  1iocn  the  auU- 
tution  on  which  tho  Or^uma^^  should  be  baied.    Most  of  the  ehaiitie*  ol  tin 

kind  whose  rules  have  been  Iwfore  Ul  -.-■-!- 

for  ao  long  been  aceepted  as  tho  ord 
beidUte  to  deviate  from  the  bcatca  tnck  ; 
tioned  Uiat  grare  difficulties  ntny  and  do  a 
ducted  on  this  method. 

We  find  that  it  is  practicable  to  rofiisttr  *uth  an  association  a*  out  OrjiUW 
under  tho  law  I'f  limited  liability  without  the  addition  of  the  word  ''  haated 
to  the  title.  The  stamp  duty  on  >'  registration  limited  by  guaruitoe,"  vittmiil 
restriction  as  to  the  number  of  members  is  ^0,  and  tb«  maiimum  Iia1»l>^  >> 
the  event  of  winding-up  may  be  fixed  at  6>.  for  each  member,  irreapocliTe  ultit 
amount  of  hia  nubaeripuon  :  the  only  reservation  being  that  if  at  «ny  tint  tb 
ioatitution  should  bo  cnrried  on  for  profit,  the  liability  would  baconu  lolisilfl 
!iB  regards  any  member  sharing  in  the  profit.  Among  the  lulrtuiU^el  of  i*^ 
taring  under  tlic  Coniiiacies  Act*,  in  preference  to  working  nnda  a  tnul  «™* 
may  be  named  the  following :  the  institution  will  become  a  coiponio  bodri^ 
ing  under  a  common  seaL,  and  thus  ba  cnabloit  directly  to  osauaut  the  aM»'' 
and  responsibility  of  all  its  formal  proceedings,  a  matter  often  of  gttat  by*" 
tance,  and  the  custody  of  Iho  funds  would  be  undut  the  direct  coullul  la  1^ 
executive.  Tho  udvonlHgee  of  registration,  indeed,  appear  to  be  Hidutii>(tt)ii' 
wc  do  not  hoaitaio  to  pronounce  in  fcvour  of  it  as  decidvdly  prcforablt  ta  «' 
altomativo  conrse. 

If  thero  he  any  who  would  be  doturred  from  becoming  mioiibent  of  in  ivtilO' 
tion  so  registered  from  a  vague  appichuntnon  of  liubiiily  in  uuy  ahape,  Uc  »"/ 
bocomo  merely  subscribeia.  The  namra  of  the  members  wotud  be  «ni«a»  " 
the  formal  tvgistcr  of  the  institution,  and  they  would  have  a  right  to  vtilr  la  At 
munugement  of  the  institution,  but  would  incut  the  liability  atovc  rditn«d  K. 
while  subscribers,  although  enjoying  in  common  with  memiicaa  tbn  piiiQiip  " 
voting  in  the  elections  for  children,  would  incur  no  ulterioc  liabili^  irttU^' 
This  division  would  be  exactly  similar  to  Ihc  division  ialo  goventon  nai  f*' 
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1  appetting  ia  the  rules  of  most  of  the  existixig  inctitatioxui  of  the  kind ; 
mnranents  on  this  head  have  received  very  great  attention  both  from  the 
and  practical  points  of  view.  It  might  be  found  desirable  in  practice  to 
meetmg  annually  of  both  classes  of  contributors,  to  receive  the  report  of 
ir*s  proceeding,  and  to  offer  any  suggestions  for  the  direction  oftheafEairs 
institution  which  might  occur  to  those  interested  in  its  welfare, 
raming  the  lules,  we  have  kept  in  view  three  distinct  classes  of  regulations, 
fundamental  laws  embodying  vital  principles  which  when  once  adopted, 
ezible.  Second,  general  rules  specifying  what  appears  to  us  to  be  essen- 
order  to  establish  a  definite  understanding  between  the  supporters  of  the 
lion  and  the  executive.  Third,  bye-laws,  which  will  be  framed  by  the 
I  committee,  as  experience  may  direct,  the  object  of  which  is  to  secure 
oity  of  action  notwithstanding  any  variations  in  the  composition  of  the 
;tee  from  time  to  time.  The  first  are  equivalent  to  the  trust  deed  of  a 
or  the  memorandum  of  association  of  a  limited  company,  and  once  estab- 
ire  unalterable  ;  the  second  are  similar  in  character  and  bearing  to  the 
of  association  of  a  company,  and  can  only  be  altered  by  the  action  of  the 
I  body  of  members ;  the  thud  can  bo  modified  or  varied  at  the  discretion 
xmmiittee,  but  alwa^'s  subject  to  the  general  conditions  laid  down  in  the 
wo  classes. 

le,  as  already  stated,  we  have  freely  consulted  the  rules  of  kindred  insti- 
,  wo  have  not  followed  them  in  many  matters  of  detail,  such  as  we 
r  may  safelpr  be  left  under  the  control  of  the  committee,  which  body,  it  is 
issumed,  will  be  composed  of  those  who  have  given  evidence  of  theii 
',  in  the  well-being  of  the  Orphanage.  On  the  other  hand,  we  have  con- 
lome  powers  on  the  executive  for  which  we  have  no  precedent.  We  may 
1  more  particularly  the  provisions  of  Rule  24,  under  which  the  committee 
>wer  to  fill  up  ono-fourth  of  the  vacancies  at  every  election  from  the  list 
idates  who  have  not  been  elected  by  the  votes  of  the  members  and  sub- 
I.  It  has  been  thought  that  for  the  children  of  the  clerks  in  some  small 
possibly  in  outlying  districts,  it  might  prove  difficult  to  secure  the  interest 
iupporters  of  the  Oi^hanage  to  an  extent  necessary  to  ensure  the  election 
toates  fully  entitled  to  share  in  the  advantagpee  of  the  institution ;  or,  in 
Olds,  that  the  infiuence  of  the  large  banks  might  be  exerted  in  favour  of 
m  candidates,  or  of  those  of  their  connections,  which  would  tell  adversely 
)lher  class  of  cases.  It  is  believed  that  the  latter  would  secure,  by  means 
I  nominations  of  the  committee,  the  result  which  they  might  fail  to  attain 
ordinary  method  of  election  by  the  general  body. 

•ling  with  the  question  of  the  finances,  we  have  laid  down  definite  rules 
I  to  the  distinctions  to  be  drawn  between  capital  and  revenne.  Under 
Qgades,  life  subscriptions  and  donations  of  a  certain  amount  will  be  set 
I  capital,  and  used  only  for  purposes  of  investment  or  outlay  of  a  perma- 
aractcr,  while  annual  subscriptions,  interest  arising  from  investments 
dlar  sources  of  income,  will  be  available  to  meet  the  current  expenses  of 
itution.  The  election  of  auditors  will  rest  exclusively  with  the  members, 
lertofadlitate  communication  between  the  executive  and  every  supporter, 
iposed  that  the  name  of  one  approved  officer  in  the  head  office  ox  every 
the  kingdom  shall  be  registered  at  the  Orphanage  to  act  as  the  medium 
L  which  all  communications  shall  reach  the  staff"  of  the  bank  in  which  he 
pedf  and  that  he  shall  be  authorised  to  receive  subscriptions,  to  distribnte 
Mtpers,  Ac.  By  these  means  it  is  considered  that  the  work  of  the  execu- 
1  be  simplified,  and,  at  the  same  time,  a  simple  and  ready  means  of  inter- 
ye  kept  up  with  the  supporters. 

tl  be  seen  that  we  have  studied,  in  defining  the  purposes  of  this  charity, 
it  on  as  broad  a  basis  as  possible,  by  making  its  advantages  applicable 
I  children  of  officers  and  clerks  of  companies,  firms  and  individufds  carry- 
•ha  bnsinesa  of  banking  in  the  United  Kingdom.**  Our  object  it  to  enlist 
ipathy,  and  to  secure  the  pecuniary  assistance  of  the  whole  banking 
iiiy,  withoat  which  the  kind  sympathy  of  the  friends  of  our  class,  the 
nd  ready  response  to  the  first  appeal,  and  the  earnest  efforts  of  a  few, 
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will  be  utterly  imavailing  to  secure  the  important  resulte  which  the  piomotenof 
the  Orphaj:iago  are  Btriving  to  attain. 

(Signed)  Ja8.  M.  Barkba,  CSuuiman. 

J.  E.  Baoulet. 
John  Banks. 
E.  8.  Barnard. 

J.   COMMIN. 

R.  Gabdbn. 

D.  Gborob. 

C.  H.  Kbrbt. 

J.  J.  Macdonald. 

Thos.  Oaklbt. 

H.  B.  Rbtnolds. 

J.  Richardson. 

G.  W.  Rush. 

Ht.  Smith. 

J.  S.  Soul. 

G.  N.  Stark. 

G.  A.  TucxBR. 

JosiAH  Wells. 

J.  H.  Atkinson,  Hon.  Sec.,  ff^  ^' 

FUNDAMENTAL  LAWS. 

1 .  That  the  title  of  the  institution  be  *VThb  Bank  Clbrks'  Oephamaob." 

2.  That  the  primaiy  object  of  the  institution  be  to  maintain  and  edodV^ 
children  of  deceased  officers  and  clerks  of  companies,  firms  and  indiridaalscsrry* 
ing  on  the  business  of  banking  in  the  United  Kingdom. 

3.  That  it  shall  also  include  children  of  officers  and  clerks  of  such  oomps^ 
firms  and  individuals  who  are  by  physical  or  mental  infirmity  unable  to  proTw' 
for  their  families.  , 

4.  That  the  religious  instniction  imparted  at  the  institution  bo  of  a  bibu<^ 
but  uusectarian  character. 

GENERAL   RULES. 
Mbmbbrs,  Subscribbrs,  &c. 

1.  That  every  person  contributing  five  shillings  or  upwards  to  one  I^°^^!f 
annum,  be  denominated  a  subscriber,  with  the  right  of  voting  at  dectioiufo'^ 
admission  of  children ;  every  person  paying  ono  guinea  or  upwa^  a]mai»y' 
may  become  a  member  of  the  institution. 

2.  That  a  contributor  of  three  guineas  shall  be  a  life  subscriber ;  and  a  ^' 
tributor  of  twelve  guineas  may  become  a  life  member.  . 

3.  That  at  all  elections  for  the  admission  of  children,  subscriben  whow  fO^' 
scriptions  are  not  in  arrear  shall  be  entitled  to  one  vote  for  an  annual  BalMcnP' 
tion  of  five  shillings,  and  so  on  at  the  rate  of  one  vote  for  each  additiopal  »^ 
shillings.  Members  whose  subscriptions  are  not  in  arrear  shall  be  entitled  to 
four  votes  for  each  one  guinea  subscribed  annually.  Every  life  ^^^''^^'^^'^[Jl 
life  member  shall  be  entitled  to  one  vote  at  each  election  of  candidates  for  ^ 
three  guineas  subscribed,  but  no  member  or  subsmber  shall  be  entitled  to  10^ 
than  fifty  votes  at  any  election  for  the  admission  of  children.  All  votes  ^1^ 
given  either  to  one  candidate,  or  divided  as  may  be  thought  proper  among  ^ 
candidates. 

4.  That  all  corporations,  mercantile  or  other  firms,  societies,  reb'gjoitf  ^ 

public  bodies,  that  may  at  any  time  contribute  to  the  support  of  this  institatK)^ 

■hall  be  entitied  at  eadi  election  to  the  same  number  of  votes  as  indiridoa]^ 

•atjeot  to  the  same  provisions  as  to  maximum,  but  as  to  donations  onlf  ^^ 

jpenod  of  twenty-one  years,  and  shall  not  have  the  power  to  depute  any  P^''^ 
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nt  to  attend  any  of  the  meetings  of  the  institution  convened  for  any 
urpoae,  nor  to  vote  except  in  elections  of  children. 

Gbnbral  Meetings. 
lat  the  «^TiTin<t1  general  meeting  of  members  of  this  Institution  be  held  in 
each  year ;  twenty  members  shaU  be  sufficient  to  constitute  a  meeting, 
lat  the  annual  general  meeting  shall  be  convened  by  giving  not  less  than 
ays'  notice  to  the  members,  by  delivery  of  such  notices  at  the  head  office 
everal  banks  in  which  Uie  members  are  respectively  engaged,  or  by  serv- 
notice  personally,  or  through  the  post  by  prepaid  lett^  to  the  registered 

of  the  member  ;  and  the  general  commiUee  shall  have  power  to  summon 
meetings,  giving  seven  days'  notice  thereof,  in  a  similar  manner,  stating 
pose  for  which  the  meeting  is  summoned. 

lat  special  meetings  shall  be  convened  by  the  general  committee  in  like 
-  on  Uie  requisition  of  fifty  members  of  twelve  months'  standing  or  up- 
within  twenty-one  days  after  receiving  such  requisition, 
tiat  each  member  be  entitled  to  one  vote  on  any  question  submitted  to  any 

meeting.  That  every  question  be  determined  by  a  majority  of  votes 
ow  of  hands,  or  by  ballot  if  required  by  twenty  of  the  members  then 
,  such  ballot  to  be  taken  immediately  or  at  such  other  time  and  in  such 
*  as  the  chairman  of  the  meeting  shall  direct. 

Febsident. 
bat  a  president  be  chosen  at  the  annual  general  meeting,  who  shall,  if 
;,  be  (mairman  of  aU  general  meetings  and  committees. 

YicE- Peesibbnts. 
that  at  the  annual  general  meeting,  the  members  present  may  elect  as 
residents  any  persons  who  may  be  considered  likely  to  promote  the 
ts  of  the  institution,  and  that  they  may  be  ex-ofieio  members  of  the 
1  committee. 

Oekeeal  Committee. 
rhat  a  general  committee  consisting  of  not  less  than  twenty  nor  more 
nty  members,  exclusive  of  the  president  and  vice-presidents,  be  chosen 
umual  general  meeting,  or  a  special  general  meeting,  with  power  to  fill 
andes  and  to  add  to  their  number  within  such  limit  of  forty ;  one-fifth 
members  to  retire  annually  in  rotation,  all  of  them  being  eligible  for  re- 

Ihat  seven  members  form  a  quorum,  or  such  other  number  as  the  general 
ttee  shall  subsequently  decide. 

rhat  the  general  committee  have  power  to  make  bye-laws  and  regula- 
o  appoint  and  dismiss  officers,  and  generally  to  manage  the  affairs  of  the 
lion ;  also  to  appoint  sub-committees  to  whom  they  may  delegate  any  of 
owers,  for  the  more  efficient  dispatch  of  business.  That  the  chairman,  in 
f  an  equal  number  of  votes  taken  by  ballot  or  otherwise  upon  any 
n,  shall  have  a  second  or  casting  vote. 

Common  S^al. 
That  the  general  committee  shall  provide  a  common  seal  for  the  institu- 
nd  may  from  time  to  time  alter  or  break  the  same  and  provide  anoUier. 
al  shall  be  kept  secured  by  two  different  locks,  the  keys  of  which  shall  bo 
d  as  may  be  directed  by  the  general  committee. 

That  the  common  seal  shall  not  be  affixed  to  any  deed  or  document  unless 
mance  of  a  resolution  of  the  general  committee,  of  which  special  notice 
lave  been  given,  and  in  the  presence  of  two  members  of  the  general 
ttee  and  the  acting  secretary,  who  shall  attest  the  sealing. 

Finances. 
That  all  legacies,  all  life  subscriptions  and  donations  of  £20  and  upwards, 
otherwise  expressed,  be  placed  to  capital  account,  and  that  annual  sub- 
ons  and  intemt  on  capital  be  placed  to  revenue  account. 
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17.  That  any  Biupliu  of  iucomu  may  be  cuiiod  inia  tine  to  tin«  to  itpilil 
iLCCOimt,  us  may  be  decided  by  the  general  committiK,  but  that  no  poitien  ot  t^ 
capital  Hcrount  be  appliad  to  tho  oat-goinga  churgoibln  tj  totiisuq  iKoiml, 
excepting  od  the  vot«  of  thren-tourths  of  tte  luembeis  preBenl  al  ■  mettin^ 
of  tho  general  cominittce,  ajKnially  convened  for  the  pnrpase  on  «Tm  h'^t 
notice,  or  of  a  majority  of  a  apocial  meeting  ol  the  membws  of  thu  imtilo^ini 
apeciaily  convened  tor  the  purpose. 

1 8.  That  all  aumB  received  on  :icconnt  of  the  InatituCion  be  paid  iato  i  buikig{ 
account  or  acooanta,  to  be  opened  in  the  nnnie  of  the  inatdtution,  all  oliieq'M  "x 
which  eb&ll  be  aignod  by  two  mombon  of  the  general  coinroitt«e  and  NOBlct- 
aigned  by  the  Bcting-secretniy. 

AtDiroaa. 

19.  That  at  tho  anuiial  ^rcneriil  meeting  five  membera  be  iiihosen  to  iiidil  tin' 
accounts  al  the  Institntion.  not  Icsa  than  three  of  nhom  shall  iiudit  the  ■c<4<'iit> 
iind  present  a  report  signL^d  by  Ihi'm  to  the  next  anuoal  genoral  meetiiig. 

Electioh  op  Ckildben'. 
ZO.  That  children  be  eligible  fur  election  between  the  ages  of  nx  ud  defm, 
and  allowed  to  remain  in  the  achool  until  the  age  of  fifteen. 

21.  That  although  the  advantagea  of  the  institution  are  to  bti  rt^irdrf  "i 
intcndeil  primarily  for  the  children  of  auhacribcn,  it  shall  be  diacretiaiiuT  "* 
tho  port  of  tho  general  uommilCce  to  permit  the  nomination  at  dmimXiu 
children  of  non- Subscribing  bank  offiuera  and  derka, 

22.  That  every  candidate  for  admiaaion  muat  he  nominutfd  by  a  ni'inlicii  uu 
that  no  member  be  permittiMl  to  nominalo  mote  than  one  child  fer  la^  <><■■ 

23.  Tlmt  the  names  of  all  candidates  nominated  for  election  ahatl  l"  "*" 
mitted  for  the  approval  of  the  gonsml  commHtoe,  vho  alone  sliall  hiie  th 
power  to  determine  the  aomber  to  be  elected,  and  in  the  event  of  the  stonbR 
of  approved  candidates  not  exceeding  tho  number  of  Tacancisa  aiicb  cimJidiM 
shall  be  deemed  to  be  eleclwl, 

24.  That  in  tho  event  of  the  number  of  candidates  eicn<dii)g  the  namlia  ^ 
vacancits,  voting  pajierB,  furnishing  a  list  of  the  appi'OTed  candidaM,  A>^  ^ 
i.'jsiied  to  tho  members  and  eubscribera,  and  tbosH  candidatea  obtainiaf  U'' 
largest  aumbor  of  vulcs,  to  tho  proportion  of  three-fourlhs  of  tho  nnaMi  ■» 
vacouoica,  shall  be  deemed  elected;  the  remainins  varamdea  shall  inmu^i'^'.' 
afterwards  be  filled  by  tho  gcacnil  conunittec  from  iho  tuiaucccsabl  caojiil')'' 
named  on  tliQ  list  ■ 

26.  That  the  voting  ra^ra  be  returned  direct  to  the  itecretftrj,  and  Uol 
pnbUc  canvassing  be  prohibited. 

20.  Thut  all  votes  polled  by  unsacoeesful  candidates  shall  be  tarried  toO>n' 
credit  at  the  succeeding  election,  so  long  as  the  candidates  shall  ramaiit  diji"' 

27.  That  the  decision  of  the  general  committee  04  to  Uio  result  of  any  diy'" 
slisll  be  final,  but  subject  to  any  reviBion  they  may  deeni  nccemaiy  ■wi'^  * 
period  of  fourteen  days  from  Ihe  puMiealion  of  such  result. 

23.  That  the  general  coraraitteo  be  empowered  to  nfjcct  any  child  wlw  fJ 
appear  upon  investigation,  cither  befote  or  after  electltMi,  but  before  aJori*''''' 
to  be  unauitatilfi.  , 

2B.  That  the  general  committee  have  power,  by  a  majoriljr  of  t««-IU<™,^ 
tlie  number  present  ut  a  Bpocinl  meeting  convenod  on  nottoc,  to  aqxl  alijw"* 
from  the  institution.  ,  _ 

30.  That  tho  general  comToittue  aball  tote  such  >t«^  a*  Lhey  ta!f 
neceaoMy  to  secure  the  removal  of  any  child  at  tho  elpiratioa  ^  tt""  ''* 
which  it  was  admitted  or  whenever  remoi'ablc  under  any  of  tbe  bfa-l 

AnBITBATION. 

3 1 .  That  any  qitostion  or  diiniate  arising  as  to  the 
uf  these  mlea,  shall  be  referred  to  the  arbitratioo  □( 


the  Chnimuui  if  lS*Cw 
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nittee  of  Clearing  Bankers,  or,  failing  him,  to  some  person  to  be  nominated  by 
um  or  by  the  said  committee  for  the  purpose. 

Lt  the   meeting  there  was  a  very  fair  attendance  of  representativeB  of  the  varioas 
xmdon  banks. 

The  Chaibmak  remarked  that  Mr.  Pyne  (of  Contts  and  Co.'s  bank)  had  expressed 
ill  regret  at  his  inability  to  be  present,  as  had  also  Mr.  Janris  Smith.  A  letter  was 
ead  m>m  Six  John  Lnbbock,  who  was  sorry  that  he  could  not  attend  the  meeting,  but 
rho  heartily  concurred  in  the  rules  drawn  up  by  the  committee. 

The  Chaibman  said :  I  hare  been  asked  to  preside  this  eyening,  and  although  I  do  not 
o  BO  bi  any  official  capacity  whatever — ^for  I  come  to  the  consideration  of  the  proposals  as 
ree  as  any  gentleman  in  this  room— yet  I  am  very  pleased  indeed  to  be  able  in  any  way 
0  senre  the  community  of  bankers'  clerks,  and  particularly  in  a  thing  of  this  kind 
dieers).  I  hare  been  asked  in  presiding  just  to  open  tne  subject  by  saying  a  few 
rocds  npon  the  scheme  laid  before  us.  I  think  I  may  fairly  congratulate  the  banking 
ommnnity  on  the  progress  that  the  scheme  has  made  since  we  last  met  in  this  room, 
rhen  there  was  manifest  a  very  strong  opinion  that  there  was  need,  great  need,  of  an 
irphanage ;  and,  as  you  are  aware,  a  committee  was  appointed  to  take  the  whole  matter 
nio  consideration.  That  committee  has  met  very  frequently,  and  has  deliberated  very 
ally,  and  has  drawn  up  a  set  of  rules  which  I  quite  agree  with.  We  are  here  to-night  for  the 
raapoae  of  considering  the  report  and  the  rules  drawn  up ;  and  this  expression  of  opinion 
rOi  be  pcaiectly  free,  and,  I  hope,  from  every  point  of  view.  The  committee  nad  to 
prepare  a  scheme  sufficiently  comprehensive  to  take  in  the  whole  community  of  bank 
lens  in  Qreat  Britain — ^may  I  say  also,  in  Ireland  ?  I  am  not  sure  on  the  point,  but  I 
hink  so.  I  don't  know  if  I  am  justified  in  going  even  further  off,  and  saying  the 
:<donies  and  dependencies  of  this  country,  both  east  and  west.  Any  way,  the  scheme 
nnst  needs  be  a  very  comprehensive  one,  and  one  sure  to  enlist  the  sympathy  and 
mpport  of  all  engaged  in  the  banking  world.  Then,  again,  there  must  be  in  thiH 
icneme  some  ready,  simple,  and  effective  means  of  communioation  between  the  centre 
ind  the  farthest  [^extremity — ^between  head-quarters  in  London  (if  I  may  so  speak) 
md  the  youngest  subscribers  or  adherents  m  the  remotest  part  of  the  kingdom. 
Fhen,  too,  thirdly,  there  must  be  such  rules  that  there  should  be  sufficient  latitude 
[at  Vie  conunittee,  or  managing  body  in  London  to  use  their  own  discretion  in  the 
many  questionB  which  would  come  before  them.  Let  us  see  how  these  three  points 
have  been  met  in  the  proposed  rules — I  think  very  happily  myself,  but  this  is  only  an 
individual  opinion. 

In  the  first  place  the  scheme  is  comprehensive,  in  that  it  embraces,  I  trust,  a  veiy 
large  body  of  subscribers — proposed  subscribers — and  the  subscription  is  fixed  at  5s. 

£'  annum,  as  you  will  see.  The  subscribers  have  only  one  privilege,  and  that  is 
t  they  are  entitled  to  a  vote  in  the  election  of  children.  A  further  body  is  proposed 
to  be  denominated  "Members,"  who  will  have  the  privilege,  for  a  subscription  of  one 
fioinea,  not  only  to  vote  at  elections,  but  also  to  join  in  the  management  of  the 
^cem.  Provision  is  made  for  life  subscribers  and  life  members,  as  I  understand  it. 
<  ttimk,  therefore,  with  such  a  constitution  as  this,  we  may  well  say  that  the  compre- 
leaimveness  of  the  scheme  is  well  assured.  It  is  proposed  that  one  officer  in  each 
^nJc  in  the  kingdom — at  the  head  office,  that  is  to  say,  of  each  bank — should  be  re- 
^■Wred,  through  whom  all  communications  from  the  central  body  will  pass  to  the 
^tsndpal  members  and  subscribers ;  and  I  don't  know  that  a  better  wav  can  be  hit 
*^i^  at  once  saving  expense  and  enabling  the  managing  body  in  London  to  be  e» 
fJfP^'^  with  all  the  subscribers  of  the  country.  Again,  the  managing  body  of  London 
U^  have  a  very  considerable  amount  of  discretion  in  the  management  of  the  affair  ; 
^^  the  lines  on  which  they  are  to  work  should  be  carefully  and  thoughtfully  laid 
is  an  absolute  essential.  We  shall  see  when  we  examine  the  scheme  that 
hnes  are  carefully  thought  out  and  thoroughly  well  considered.  One  new  featme 
institution  of  this  kind  has  been  proposed— a  very  needful  feature,  I  believe  it 


^e    that  it  should  be  incorporated  under  the  Limited  Liability  Acts.    This  will 

J^«  very   many    advantages.    It  will,   I  have  no  doubt,  be  fully  explained  by 

iqaent  speakers.    It  does  away  at  once  mth  the  cumbrous  machinery  of  a  trust 

and  the  unavoidable  delay  which  arises  when  dealing  with  trust  deeds ;  and  that 

to  me — and  I  have  had  experience  in  dealing  with  corporations  not  formed  for 


y^atebut  for  other  purposes — a  very  happy  expedient,  and  one  which  we,  as  business 
^*a,  may  very  well  adopt.  On  one  pomt  more  I  would  just  touch  in  passing,  and  the 
^^  one  on  which  I  think  there  will  be,  or  is  likely  to  be,  any  real  difference  of 
^^ion  in  our  community,  and  it  is  the  question  of  voting.  You  will  remember  I  ex- 
i^^ced  myself  at  our  last  meeting  as  having  formed  a  strong  opinion  on  the  subject. 
****  quite  prepared  to  subordinate  that  opinion  to  the  better  wisdom  ol  the  maVm\3 
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prcBBDt.     I  nonld  say,  1 
'  HBV  hs  ■  hsppy  c 
.  01  Ihrec-qnittefi 


eiUnl  ol 


,  drswing  a 
•irtheoi: 


.])  Uie  «iihtme,  Uic  eaminittce  hue  hh  npoi  ilul  I 
II  tlin  DUtter ;  for  while  mtin^  u  idlciied  10  U» 

u.»«^<i  u.  u.^..BD>uu..,  -uu  -u  tlien  uomiiiale  xithmit  Totuig  to  tliov  nouua. 
One  sngsodon  mora,  aiid  I  have  done,  t  cuinat  help  feeling  thai  *  UUli  mm 
deBniteneu  olregolstiDiu  iriU  be  fouod  HBentUl;  and,  11 1  may  mike  *  ntnipiiliM  In 
Uiecaniiiiitt«i.it<riU  bathis.tlitt  ill  all  cam  ot  retimnenl  of  mcmben  oriliK  "kd 
mittee,  or  the  calling  of  general  and  epfcid  mcetingB,  or  tlii:  eluctiun  ni  aicabni  nl 
eommittffl),  provision*  for  Buch  and  eusli  UltB  mattere  will  be  f otuiiL  1  tnUwt.  «n 
coutvnieut  if  Uie;  ue  mode  h<  apply  lo  the  regulitiona  (it  tbii  prlact|Htl  lutinliia 
(CbecraaDdapplanH.) 

Mr.  RiTKOUiB  (of  aijn,  Uilla  and  Co.).  in  moving  tb<  ftnt  reHtntlon.  "  Ttti  Um 
report  of  the  prorbional  committee  be  reoeired  andndopled,"  uid:  He  hul  C*' 
pleasure  in  beintt  preient,  and  felt  hononred  in  luiTiug  taken  part  in  the  pn;intiia 
ol  Ihe  report.  He  could  tmlf  aay  the  report  and  rules  had  not  \fen  baiUI;  anupd  ^ 
they  bad  tried  to  put  Rood  work  into  them.  He  hoped  that  the  report  ttt  nla 
would  1>c  thoroughly  djueuiHed,  for.  if  paaaed  without  dJAcusBion,  a  gnat  wvit  i4 
interoBt  would  he  mauifeBl  which  ho  felt  (are  did  not  eiiit.  Tbvre  wu  no  qgtittio 
ai  to  the  need  lor  an  orphanaKe.  He  tnuted  that  the  Eomnilttce  would  U  alil*  la  j 
give  aati^aclory  anawerB  to  whateTer  qiiettlcina  might  be  tuked.     (ApplaoK.)       ji^ 

Ur.  SocL  (London  Juiot  Stock  Bank)  teMaded  tlie  reNlnlion.  romariuMi  ll»>^H 
were  all  very  greatly  indebted  lo  the  Londm  and  Conntj  Banking  Coinpaai  l>*y)H 
allowed  lo  hold  their  IS  conunitteu  msclinos  is  thair  boud-rAom  :  cacli  ol  l£eH  M^^ 
ings  had  lasted  three  hours.  In  the  DaiXy  Chnmcle  lor  that  day  he  had  lutM  »■  • 
abort  article  in  which  this  orphanage  was  c<nnmend«i  to  the  pobllo, 

Mr.  MuKsHzm  (Loadon  and  South  Western  Bank)  noticed  that  the  Mcoiid  k\  Uk 
fondunental    lawa    stopped    at    the    wotik    '■United    KinHdoiu."    nnd  irlikid  \ 
•lietber  auch   banks    as   the  Sank    ot   British    Bonth    Aftifa.    I 


on  a  school  ol  tb< 

:  kind  auder  ci 

preclaile  the) 
[.,  those  wh< 

naelv, 

is  from  taking ; 

not    on   the  lo 

lowarf.  tbeii 

'  edu< 

nation.     Ho  nna 

ment  ol  this 

kind 

1.  tho  case  of  1 

many  years 

receis 

'ed  heaiT  snbsc 

mdatioD,  bnt  are  b 


I  tVe  n 


I  Kallnd.  wkBli  *" 


E^  Princess  £ 

xneoeHilully,  at  Begenl's  Pnrk. 
scriplions.  bnl  was  limited  eutirely  to  the  chili'*' "° 
the  foundation,  elecleil  anJ  so  forth.  The  acbool  ao  constituted  wua  tailDre.  •n' Vl 
on  the  verge  of  being  closed  whentho  frlucess  Christian  came  lorwanl  and  tmik  ni*'~^ 
interest  iu  it,  and  on  it  being  suggested  that  the  Khool  should  take  b<  bntfo^T 
and  day  schokra  the  daughters  ot  genlleniGn  residing  in  the  uuighboiubiioil-  ^^ 
school  has  gone  on  prosrerinK  ever  sinca.  The  directors  of  the  Londnn  and  ''*''S„ 
Western    Bank    desired     to    eipresn    their    sympathy    with    the    obje.1    ■*      '" 

Mr.  Rbtkoldb  said  th&ttbe  words  referred  t/i  by  Hr.  McKeniie  mcflnt  all  b»«a*^^, 
England,   Scotland,  Ireland,  and  all  colonial  bnnki  haiioR  their  butd  oBc''^ 
London.  ..iw 

Mr.  LiasiNs  (London  and  WcatiuiiisUTBanklleould  not  agree  with  the  feeling  o(  ^Ji^ 
faction  expresaod,  Doither  could  he  agree  with  Hr.  Sooliu  bia  appmral  of  the  arti^^^ii 
the  AiiVy  Ckiimielt.  When  ho  had  hlmadf  read  that  article  in  the  moRdDg- ^^^^^ 
feelings  were  tbose  otdiigaatandindigoationilorllacouldikatnineeiTC  that  they  ^^flsi 
a  class  which  should  be  pnt  op  beiore  the  public  as  hoing  so  poor  and  Incont^^^^Ai 
and  miserable  that  they  must  appeal  lo  Uie  public  for  the  support  ot  their  iT^^Euf 
children.  He  did  not  know  who  pnt  that  artjele  in,  and  did  not  want  to  know  (Uniil^*jij 
They  were  aclasa  that  could  support  their  orphans  without  outside  help.  He  wooldC-'^^i 

"- Tnitlce  to  give  their  engagement  that  they  would  not  make  any  apnsl  of  Uaii 

.u...    ■..    .      ...■ —    .!._ ....  _   i.-i    -liiitly   adapliid  -» 


.„    ,„ r- -r -         ^  committee  had  cjuinUy 

system  of  voting  which  at  a  previous  meeting  had  been  coadvnined  aim    ' 
as  a  very  pernicious  one.    He  would  like  the  meeting  lo  diride  cm  thai 


that  point.    T:^- 


ot  the  society,  hutwhn hade  number  o[L._-_   ,, — 

while  the  poor  widow  who  went  away  into  obscorily  and  aileiiee  uu 
death  to  support  her  orphan  children  was  left  entirely  uuthj  this  m 
hear.)     Tbu  more  they  looked  into  it,  the  more  apparent  would  it  L  . 
was  a  pernicious  one.     He  had  seen  so  many  evilB  arising  from  the  " 
the    committoi -,...... 


1    decided  to  adopt  tl 


dectioa  he  could  not  ■ 


'  ""T^P-^ 


Mr.  Hkb 


4  suggested   that  the  wording  o(  the  Srd  tntiilaiDeolal    law  shoo) 
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1  a  little,  and  suggested  that  the  word  **  said  "  should  be  sabstitated  for  **  sach," 
entleman  suggested  tiiat  the  report  shonld  be  taken  first  and  the  rules  afterwards 

»). 
CaaiBifAir  intimated  that  the  portion  of  the  report  prior  to  the  signatures  was 

Oder  consideration,  and  stated  that  in  adopting  this  the  solicitor  informed  him 

16  meeting  was  onty  committing  itself  with  regard  to  the  scheme  of  incorporation. 

pewere  nofnrtiier  remarks  touclung  the  question  of  incorporation  he  would  put 

•olntion. 

otfUeman  asked  whether  the  limitation  of  liability  to  Ss.  was  absolute. 

801.1CITOB  replied  in  the  affirmative. 

;  Chairman  then  put  the  resolution  "  That  the  report  of  the  provisional  com- 

I  be  reeeivei  and  adopted^"  which  was  carried  with  but  one  dissentient. 

Fundamental  Laws. 
BsTNOLDS  moved  "  That  the  fundamental  laws  be  receired  and  adopted." 

80UL  seconded. 
t  first  Fundamental  Law  w^s  then  put  and  carried  nem,  eon, 
reply  to  a  question,  Mr.  Betnolds  intimated  that  the  second  law  referred  to  all 
Albanks  having  their  head  offices  in  London. 

HxBBAOB  repeated  his  previous  objection  to  the  3rd  law. 
"he  SoudTOB  intimated  that^the  meeting  need  not  trouble  about  mere  verbiage, 
t  roles  would  have  to  be  adjusted  uniformly  to  articles. 

CouTT  had  been  asked  to  enquire  wheUier  any  arrangements  would  be  made 
ible  them  to  admit  the  children  of  those  parents  who  could  be  able  partially  to 
te  them.  Should  the  parent,  by  j^aying  a  portion  of  the  sam  required  for  the 
s  education,  be  able  to  get  his  child  taken  in  and  educated  ?  Could  a  member, 
tying  a  larger  subscription,  ensure  his  children  being  admitted  to  the  institute 
I  death? 

)  SoLicrroB  stated  that  as  the  rules  did  not  apply  to  that  question,  it  must  be 
ed  to  the  committee. 

3  second  fundamental  law  was  carried  unanimously. 

the  Srd  law  being  put  to  the  meeting,.  Mr.  Coutt  moved,  as  an  amendment, 
the  words  '*  or  pi^tially  unable  "  be  inserted  after  the  words  '*  who  are  by 
eal  or  mental  infirmity  unable." 

B  amendment  was  lost,  and,  after  a  little  further  discussion,  the  Srd  law  was 
id  unanimously,  as  was  also  the  4th. 

General  Ruleh. 
notion  that  the  words  "  one  pound"  be  omitted  in  rule  1,  not  finding  a  seconder 
turough. 

.  Raooett  (Twining's)  moved  that  the  words  "  five  guineas  "  be  substituted  for 

ee  guineas."    He  said  that  originally  it  was  stated  that  a  contribution  of  £5.  5«. 

1  constitute  a  life  subscriber,  and   now,  when  many  gentlemen  had   promised 

£5.  Ss.,  the  limit  was  lowered  to  £3.  Ss.    He  thought  that  as  these  subscrip- 

would  constitute  capital,  they  should  endeavour  to  got  as  much  as  possible, 
e  gentlemen  who  had  promised  five  guineas,  would  not,  perhaps,  like  to  give 
cdneas. 

e  motion,  wanting  a  seconder,  was  not  put,  and  the  2ud  rule  was  carried. 
zood  deal  of  discussion  took  place  over  the  Srd  rule,  Mr.  Larkins  again  raising 
•bjeetion  to  the  voting  principle,  stating  that  he  considered  the  whole  thing  was 
{ nuhed  through,  without  members  having  a  chance  to  speak  out. 
le  Chairman  :  Have  you  an  alternative  system  ? 
'.  Laruns  said  he  had,  and  if  in  order  he  would  put  it. 

le  Chairman  said  they  were  on  the  system  of  voting ;  they  were  considering  the 
I ;  should  Mr.  Larkins  be  allowed  to  bring  his  subject  up  then  ?    Should  they  go 

and  raise  the  principle  of  voting  ? 

te  motion  from  the  chair  being  put,  46  voted  for  it,  and  39  agamst.  Majority /or,  7 
.t  applause). 

r.  JLarkins  then  moved  "  That  this  meeting  docs  not  share  with  the  provisional 
nittee  its  confidence  that  the  best  method  of  administering  the  benefits  of  the 
totion  would  be  by  the  adoption  of  the  voting  system,  and  hereby  requests  it  to 
inder  the  question." 
r.  WiLLMOTT  seconded. 

r.  Barnes   stated  that  no  question   had  longer  occupied  the  attention  of  the 
mittee.    The   feelings  of  the  committee  were  at  one  with  the  motion  of  Mr. 
dna,  BO  far  as  they  were  wanting  to  benefit  those  at  a  distance   equally  tiVtibi 
e  near,  to  give  the  same  chances  of  success  to  those  comparatWeW  TU^knowiv  «b% 
lose  who  were  on  the  spot  and  coald  command  great  infhiencc.    'ftiey  ^«xvl«i  «\\ 
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the  roembern  ul  Ibt-  cnminiuiity  to  aubiicribc  lo  tlua  iontitute.  II  Uu  caniMnn  look 
■11  the  tBsiMnuiblllt  J  of  olectuig  caniiidste*  oii  Ihtonieirss  Ihfrw  WonW  bt  Dn  eons- 
opODding  intorett  tnken  in  tlio  affair  by  BUburibcTB.  Yoimx  men  ud  otlun  ike 
onbscrib«d.  iraiild  b>Te  KTote,  Rnd  conaeqnmtljr  &  corrEnpondlDg  kIur  at  biteat>iEiJ 
BO  the  sodety  wonld  bo  beni'Gteil  ibcsr,  hcu).  Tlie;  Iwd  dctermiiKd  te  ten  w 
meeting  on  the  da;  o[  electinn;  kil  proiiex  mnat  be  aeal  direct  la  111*  KoMtj 
He  IkiihhI  the  orphuiage  nonld  be  started  well,  that  night. 

Mr,  Reynolds  >ud  the  romoiitleo  had  fully  nwoi;niiwil  all  the  eril*  of  tb  mUW 
systom.  and  b»d  done  all  in  tbdr  pana  to  cnnntcnel  them.  Oiw  at  llu  MJk  •• 
niGHlioned  bj  Mr.  Bsmte,  nna  ubvintcd — nnmelf,  bnyinfl  and  nolluig  al  ntm  »*^ 
not  take  place  on  tbo  da;  ilHlf.  na  no  meeting  wonld  be  held.  On*  Ionia  <*  lfc> 
ciindidatvs  to  be  elected  were  to  be  selected  by  tbe  oomiaitloe,  and  tor  Oil  tlM- 
tbat,  bcfatuc  there  were  many  very  large  basks  villi  a  great  maoy  bnnehct,  Uhj  Ml 
tbat  a  liafiicicnt  amoant  ol  rtp'-il  dt  coijit  eiiited  to  eniniiv  ui  orpbui  otUiuig  t^ 
foil  BDppart  ot  all  It«  lather's  felluw-derSB  j  and  this,  in  the  caw  otiugo  bnlii,  mU 
mean  an  overwLelming  majority  of  votca.  Hii  felt  sure  no  cominiltw  wimld  ntlatilt 
(be  reaponaibiUty  of  electing  all  Uie  children. 

Mr.  HcKEHZtE  said,  with  rcfiard  to  tbe  Princow  Helena  Cotlctfe  *l  Eslinf.  1^ 
i<isncd  voting  paperti,  stating  in  them  that  if  the  aabicTiber  oonld  not  diiinBiiiil> 
eaailj  sa  to  the  merits  ol  the  seranil  candidntea,  if  they  returned  Uieii  paptn  W  tLo 
Ibe  eonunitlee  would  fill  them  op  t4  tliey  thonght  boat  Well,  ant  ol  (omB  A.OM  *<« 
oiily  abonC  35U  were  placed  at  tbe  discretionary  power  ol  Iho  commilMe.  He  ItiKOiAl 
the  reiervsliim  ol  orer  one-fonrth  ol  the  voies  a  rery  good  one. 

Ui.  L.iBKn<s  thoDgbt  the  election  of  children  for  tbe  InsUlntlan  ahonld  te  it'"- 
milled  by  means  of  n  committee  of  delogktes. 

Tho  motion  «BB  tbea  pnt  and  lost 

Rnlea  1  (o  IS  wire  then  read  and  paiNid  triatiia. 

Rules  H  mid  IS  were  token  aa  read.  RnlcB  16  tc  Ul  Wfn  HTcrall;  nid  ai 
passed  ananirnonaly, 

Ur.  MoROAS  BiieKe).teiI  that  in  rale  30  tho  age  should  be  limilod  ta  U  iuM 
ot  15. 

Mr.    LiRKiKB   mored    that    the    word  "inotitDtion,"   BhonU    be   sahilliMM  loi 

The  motion  was  pnt  and  carried  iicth.  eon. 

Hr.  Lashikb  anggested  that  the  wordi  "  cbtldren  of  members  and  sdsotltm  ' 
he  eubBtiliilod  for  the  "children  of  snbacribeis  "  in  rule  81.  Th*  •8(l«"' 
curried. 

Mr.  LiSEiNS  moved  thnt  "nnE-hall"  be  gubstitntod  lor  <'lhree^tiail«rB"  niwH 

Mr.  Wells  oppoaed  the  motion,  which  was  lost. 

A  Rood  deal  of  discussion  look  place  on  rnlc  M,  and  macU  w»t  «aid  ai  to  fto  BW 
which  should  bepZaoctlon  canvaaamg.  flTentnally  itwiA  mored,  seconded  aaiifsnin. 
that  mlo  S6  should  read  "That  the  Totingpapcrslie  returned  direct  totho  OKnlxiTj 
instead  ol  "  Tbat  tbe  Totincpapcrs  be  rctumM  direct  to  Uio  seeratu;,  sul  tbiX  pu^ 
cnnvaaeing  bo  prohibiled.    The  remainder  ot  the  rales  were  carried  una  '       ■" 

Mr.  BiBvai,  in  moving  s  resolution,  nid  he  mnat  oangratnlalc  Uie  ' 

warm  and  full  dincauion  which  had  taken  place.    A  ^eat  proportion  ol — 

the  institution  wonld  rest  npOD  Ibv  choice  ot  llu:  presidenL  Tile  aiiimmt  of  buoU' 
taken  over  Ihe  rules  must  hsie  beoi  eoDKideraUe.  (AppUnse.f  Ertry  B™''''^ 
wonld  feel  that  the  diBcuaaion  wonld  Wnd  liim  to  the  institntion,  even  alu»«(** 
might  not  quite  agree  with  all  that  had  been  said.  (ApphiuBe,)  It  mmld  te  tenV 
fair  to  aik  any  man  to  become  a  prctddent  nnleBa  thejcoiild  iraiu^mtre  that  tb«  W^" 
would  receive  the  lieurly  co.opcrntion  ol  all  clerk*.  He  then  muyod  IliBl  ft  •'*' 
Lnbbock,  Earl,,  M.l>..  be  elected  prendent  of  the  orpbauage."    (Cbecr*.) 

Mr.  WsLLS  ■econdcl  the  motion  which  was  carried  ananimouiiy.  , 

Mr.  ATRnsoN  (ben  moved  "  That  a  commitlce  be  appiduled  with  fnll  BomS  Ic^ 
sll  ateps  deemed  tieceaEory  or  udvisabte  lor  ioeorpontii>g  Iho  nnJmwyi  ** 
generally  to  carry  tho  report  into  cSett.  bat  in  Bach  mannor  and  toRu  in  kll  B*2 
na  Ihey  may  rlecm  adviaabl?,  which  committev  ahaU,  aa  far  lu  piwnbti  fow  A*?^ 
general  committee  of  Ibo  incorporated  oijihanage  |  and  that  tha  DaminlttM  aoo*'* 
(he  lollowlng  genllemcn,  wilb  power  to  add  to  their  numbur,  namely : — 

e  Bank       ...        J.  Richardson         •  ChLat  AecotntUll. 


meeds?  «  * 


Barclay,  Bov. 
Bamett,  Hoares  &  Co. . 
Bank  of  South  Wales   . 
Capital  and  CoanUee    . 
City  Bank    . 
Cox  &  Co.    ,        .        , 


J.  M,  B«m«B 
£.  S.  Batnard 
D.  George  . 
J.  J.  MacdoDald 
G.N.Stark  . 
G.  W.  Rnih  , 


CfaieTCbrt. 
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5  Co. 

H.  B.  Bevnolds     . 
C.  H.  Kirby   . 

Chief  Clerk. 

•          •           • 

Deputy  Manager. 
Deputy  H.O.  Manager. 
Deputy  Chief  Cashier. 

loimty     . 
Stodc     . 

J.  £.  Bagoley . 

J.  J.  Soul 

Soath  Western 

W.  Herbage  . 

Joint  G^ieral  Manager. 

^eBtmiziBter 

H.  Smith 

Assistant  Manager. 

^roTincial. 

B.  Garden 

Secretary. 

indal 

Josiah  WellH . 

Town  Manager 



John  Banks   . 

Manager. 

•      •        • 

H.J.  White    . 

Chief  Cashier. 

&Co.     . 

Thos.  Oakley. 

Manager. 

if  London 

O.  A.  Tucker . 

» 

toon  &  Co. 

J.  Commin 

Tied  nem.  con. 

MAX  moved  that  the  thanks  of  the  meeting  be  given  to  the  provisional 

*  their  wUUng  and  valuable  services,  which  was  carried  with  acclamation. 

anks,  to  the  chairman  for  presiding,  and  to  the  committee  of  the  London 

the  ready  and  free  loan  of  the  theatre  for  their  meeting  that  evening, 

i,  and  carried  unanimously. 

ig  separated  at  10  minutes  past  8. 


Queen's  Bench  Division.— Jt/I^j/  2. 
Nisi  Priusy  before  Mr.  Justice  Hawkins  and  a  Special  Jury.) 

THE  CREDIT  COMFANT  (LIMITED)  V.  WEBSTER. 

>D,  which  commenced  on  Friday  last,  was  resumed  this 
It  was  brought  to  recover  damages  from  Mr.  Webster,  the 
ate  managing  director,  for  alleged  breach  of  duty  and  neglect 
in  the  management  of  the  company's  business.  The  defendant 
charges,  and  pleaded  that  he  had  throughout  acted  honestly 
Ide,  and  had  done  all  that  was  reasonable  and  proper.  Mr. 
0.,  Mr.  Addison,  Q.C.,  and  Mr.  Atherley  Jones  appeared  for 
£b  ;  the  Solicitor-General  and  Mr.  Home  Payne  were  for  the 
The  plaintiffs  are  a  company  formed  for  the  purpose,  among 
naking  advances  upon  the  security  of  real  and  personal  pro- 
the  defendant,  Mr.  James  Hume  Webster,  was  their  managing 
ad  as  such  received  a  salary  from  the  company.  It  was  asserted 
utiffs  that  at  the  times  in  point  Mr.  Webster  was  the  lessor  to 
?riddle,  of  two  plots  of  land  with  two  dwelling-houses  thereon. 
1  from  the  plaintiffs'  case  that  in  February,  1877,  the  defendant 
L  application  from  Priddle  to  discount  a  bill  of  exchange  for 
m  by  Priddle,  and  accepted  by  Schofield  and  Co.,  a  firm  of  stone 
,  on  the  security  of  this  leasehold  property.  The  defendant,  on 
tie  company,  had  done  so.  It  was  further  stated  by  the  plaintiffs 
3  26th  of  April,  1878,  the  defendant,  in  the  course  of  his  duties, 
another  bill  for  £1,000,  drawn  by  Priddle,  and  accepted  by  one 
lome,  upon  the  security  of  the  same  property  mentioned.  The 
deducted  the  sum  of  £500  in  discharge  of  the  £500  bill  accepted 
Id  and  Co.,  and  by  so  doing  it  was  all^^  he  had  further  charged 
old  property  with  the  sum  of  £500,  and  that  he  knew  when  he  had 
kt  the  property  in  question  was  not  really  worth  more  than  £200. 
Sanfs  version  of  the  matter  was  that  it  was  a  recognized  fact 
boldness  was  of  a  somewhat  risky  nature,  and  that  this  being  so. 
eld's  name  being,  at  the  time  in  point,  what  would  be  considerea 
I  a  ffood  name,  he  was  fully  justified  in  discounting  his  accepi- 
bad  he  not  had,  as  well,  the  collateral  security  of  the  YsMi^cAi^ 
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property.  Before  he  had  done  so  he  had,  he  stated,  ascertained  from 
Schoiield's  bankers  and  a  firm  of  accountants,  that  Mr.  Schofield  hid  a 
good  account  with  them.  It  was  proved  from  an  aocountant's  report  of 
Schoiield's  affairs,  that  as  a  fact  that  gentleman  was  in  a  good  position 
when  he  accepted  this  bill.  It  was  also  stated  thai  this  leasehold  property, 
by  an  expenditure  of  about  £500,  could  be  made  of  a  letting  value  of  £75 
a  year,  exclusive  of  ground  rent,  and  was,  therefore,  not  a  bad  eecority. 
On  the  matter  of  the  second  bill  of  £1,000,  it  was  said  by  the  defeDdant 
that,  Schofield  having  failed,  he  could  not  meet  his  acceptance  for  the  £500 
bill ;  that  Priddle  had  come  to  him  with  one  Octavius  Home,  and  it  wis 
agreed  between  them  that  in  order  to  meet  this  £500  bill,  Priddle  wu  to 
draw  a  fresh  one  for  £1,000,  which  Home  would  accept,  and  that  Webster 
would  discount  it  upon  the  understanding  that  the  surplus  of  £500ihoold 
be  used  in  completing  the  houses  in  question,  and  so  rendering  them  of 
value.  Mr.  Home,  it  was  stated,  had  no  direct  interest  in  this  property, 
though,  as  he  had  several  money  transactions  with  Priddle,  indirectly  he 
was  interested  in  them.  Though  Home  had  shortly  afterwards  become 
bankrupt,  Mr.  Webster  asserted  that  at  the  time  he  accepted  this  bill  he 
was  a  partner  in  the  firm  of  Ohaplin  and  Home,  and  he  considered  hii 
name  a  good  one.  On  account  of  these  transactions,  the  plaintifis charged 
the  defendant  with  carelessness  and  want  of  diligence,  whereby  they  btd 
lost  £1,000.  There  were  two  further  minor  advances  made  under  some- 
what similar  circumstances.  The  defendant  further  urged  in  his  defesoe 
that  he  was  practically  authorised  in  making  the  advances  by  his  bosrd 
of  directors.  This  was  denied  by  the  plaintiffs.  At  the  conclusion  of  tho 
case,  counsel  addressed  the  jury,  and  Mr.  Justice  Hawkins  summed  up  the 
case,  asking  the  jury  whether  or  not  tbey  considered  that  the  defeno>Dt 
had  special  injunctions  from  his  board  not  to  advance  any  money  except 
upon  tangible  securities.  If  he  had  not,  then  had  he,  in  nuJdng  the 
advances  which  he  bad  made,  used  reasonable  and  proper  care  ?  The  JQi7 
retired  at  three  o'clock,  and  returned  into  court  at  a  little  past  four  pJDj 
Their  foreman  stated  that  they  found  that  there  had  been  no  specif 
restrictions  as  to  advances  by  the  directors,  but  that  the  defendant  hKi 
been  net^ligent  of  proper  care  in  respect  to  Horne*s  £1,000  biU  tiasn^ 
tiou.  They  intimated  that  there  was  no  suggestion  of  anything  ^ 
fraud,  and  assessed  the  damages  at  £1,000.  Mr.  Justice  Hawkins  npo" 
this  directed  a  verdict  to  be  entered  for  the  plaintiffs  in  the  £1,000  usd*' 
action,  and  a  verdict  for  the  defendant  upon  the  two  minor  charges  shove* 
mentioned,  and  gave  judgment  accordingly. 

Court  op  Bakkbuptct. — July  1. 
(Before    Mr.    Rbgistbab   Mubray.) 

IN  be  JOHN  BAINE8. 

The  bankrapt,  who  is  described  as  a  banker's  clerk  at  Baimv*^ 
Furness,  is  now  undergoing  a  sentence  of  five  years'  pens!  servitods.  ^^ 
was  adjudicated  upon  the  petition  of  a  London  stockbroker,  in  I'Bspect  <^^ 
a  large  debt  for  money  expended  in  the  purchase  of  stocks  and  shares,  tf^ 
for  commission.  His  liabilities  are  very  conaidei^ble,  proofo  amouptp^ 
to  £22,700  having  been  tendered  at  the  first  meeting.  This  was  a  sitting 
for  i.ublic  examination,  but  it  appears  that  a  private  meeting  has  b^ 
appointed,  when  the  bankrupt  will  be  brought  up  from  prison  to  be*^ 
amined.  Mr.  AUingham,  on  behalf  of  the  trustee,  stated  &aic  the  ^'^''^^ 
had  filed  accounts^  but  they  were  very  unsatisfactory.  His  Boo^ 
adjourned  the  case  imtil  after  the  private  sitting  had  be«D  held. 
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BFOBT  OF  THE  IMPERIiiLL  BANK  OF  GERMANY  FOR  THE 

YEAR  1882. 

Pkebbnted  to  th£  Gxnbeal  Mbetino  of  March  16tH|  1883. 

[The  Roichunark  converted  as  20=5jf  I  in  Wm  Btateracnt.] 

Total  Opbrations. 

mie  total  operationa  of  the  Imperial  Bank  in  the  year  1882  have 

Lcninted — 

At  the  head  office  to  £735,236|345 

At  the  branches     „      .        2,066|048|115 

Together  .      £2,800,284,400 
{18S1:  £2^816^802,890)  hence  £16,618,430  less  than  in  tbo 
preceding  year. 

Batb  of  Interest. 

Tbe  bank  rate  of  interest  was — 

ym  Jan.  1st  to  Jan.  Slst,  1882,  6  per  cent,  for  bills^  0  per  cent,  for 

'  Lombard"  advances. 

:nn  Feb.  Ist  to  Feb.  17th   „      G  „  .,  7  „  „  „ 

>   Feb.  18th  to  Mar.  2nd    „      5  „  „  0  „  „  „ 

,   liar.  3rd  to  Mar.  9th     „      4^  „  „  5}  „  „  „ 

,   Mar.  10th  to  Sept.  7th  „      4  „  „  5  „  „  „ 

,   Sept.  8th  to  the  end  1  r  c 

of  the  year              j   »      *^  v  »  ^  f»  »>  » 

an  ayerage  for  the  whole  year,  4*54  per  cent,  for  bills,  and  5*54  per 
it.  for  Lombard  advance«i,  against  4*42  and  5*42  per  cant,  in  the  pre* 
Lhig  year. 

Shareholders  in  the  Imperul  Bank. 

Dhe  shareholddrs  in  the  Imperial  Bank  were,  on  December  Slst,  1881 — 
6^50  native  proprietors,  holding  29,516  shares 
1,463  foreign        „  „        10,484     „ 

^together  7,613  proprietor  „       40,OJO     ., 

On  December  3l8t,  1882— 
6,135  native  proprietors,  holding  29,613  shares 
1,451  foreign        „  ,,       10,487    „ 

^together  7>686  proprietors  .„       10,000     „ 

I  thus  enrolled  on  the  registers  of  the  bank. 

the  number  of  native  proprietors  has,  according  to  this  statement, 
sseased  bylS,  that  of  foreign  proprietors  has  decreased  by  12,  and  three 
Uwi  in  the  iMuik  have  passeil  from  oativos  of  the  country  to  forei^<^t%« 
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Dki'Osus  upon  which  no  Intkrkrt  is  Paid. 

Tho  do i>«.rtiis  amounted  on  Jan.  1st,  1882,  to  .        .         .         .        £3"^^ 
There  ha<<  beon  further  ]>aid  in        ......         11  ~ 

Making  £1{^ 

There  has  Ix'cn  withdrawn 


And  there  remained £L  :2fS 

(i  7/ff7?f>  legR  than  at  the  commoucement  of  the  year.) 

Bank  Notk  CiRouLATioy. 

The  circulation  of  notes  was —                      • 
At  the  lowest  amount  on  Mar.  loth ^133.440,0)0 

„       liinrhest  amount  on  Sept.  30th 42fi7dijSiO 

A  vera  ^'o  circulation .       37,351,(W0 

There  has  thus  been,  in  comparison  with  the  previous  year  {£SGf9SGf3oO) 
on  an  average  £304,650  more  in  circulation. 

The  amoxmt  of  bank  notes  in  circulation  at  the  end  of  each  month, 
divided  according  to  each  class  of  note  issaed,  ia  appended  at  the  end  of 
this  statement. 

£5,274  has  been  paid  for  manufacturing  new  bank  notes,  which  i> 
charged  amouijst  the  expenses.  On  September  30th,  1882,  tbebankorer- 
stoppe<l  tlie  limit  of  uncDvercd  notes  permitted  by  Section  9  of  the  Bank 
Law  by  £001,20."),  and  also  on  Oct.  7th  by  £609,262.  The  tax  which 
arose  on  this,  amounting  to  £1,036,  is  carried  to  account  amongst  the 
debits. 

Stock  of  Metal. 

The  stock  of  metal  in  legal  tender  current  Gkrman  money,  and  of 
gohl  in  b  irs  or  in  foreign  coin,  reckoning  theponnd  fine  at  £69,120,  wai— 
At  the  lowest  amount  on  Oct.  7tli £26,102,400 

„  highest  amount  on  June  ]  5th  ....  29,574400 
On  an  average 27,449,200 

In  comparison  with  the  previous  year  {£'27J^37^0)  on  an  arerige 
£38H,250  loss. 

The  notes  in  circulation  were  covered,  on  the  average  of  the  whob 
year,  witli  7340  per  rent,  in  metal. 

Current  Accounts. 

The  suiii.s    to  the   credit  of 

cuiTont  accounts  amoimted 

on  Jan.  1st  to  .  £6,037,563 

There  was  received   in  the 

course    of     the    year    on 

current  accoimts — 
Through  payments  in  Ciish.    £3?X),182,071 
By    transfers  in    the    same 

place         .        .         .        .     201,954,194 
Wy  transfers  from  other  oftices 

of  the  bank      .        .        .    312,886,405  ml    ^ 

£906,022,670    {£m/(f9fi^ 

ToUl  ,        .        911,060,2B3 
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to  the  other  tide,  payments 
on  acooimt  of  current 
aooounts  wore— 

aymenta  in  cash       .        .  i:3H79071,570 
J  trausferi    in   the    same 
place         .        .        ,        .    261,954,104 
Y  transfers  from  other  offices 
ofthebauk      .        .        .    2f65,458,671  ISSl. 

904,484,435    (£930,729^0) 


le  balance  £6,575,798 

remained  to  the  credit  of 

the  oarreot   accounts  on 

December  Slst,  1882. 

Bcae,  persons  and  firms  Laviug  no  current  accounts 

bAve  paid  for  customers  havitip^  Giro  accounts  in  other  ISSl. 

places  in  cash £65,852,018      (401,986,010) 

Iding  to  this  the  transfers 

between  persons    having 

ourrent  account*  in  dif-  IS8L 

ferent  places  of         .        .  £255,458,671    {€,'iS,^2l/)S7) 

le  total  sum  of  transfers 

between  places  amonntod  1S8L 

to £321,310,689    {AJSo^Qr^o^:) 

this  there  has  been  paid  1S31, 

mt  in  the  course  of  1882  .  £321,195,332   {£JJ4,921,100) 

•ving       ....  £115,357 

kiing  to  this  the  amount 

>atstandmg  on  Jan.  1st., 

L8S2 1,450,654 


together    .  £1,586,011 

tiifib  is  carried  forward  in 
;lie  balance-sheet  amongst 
•lie  liabilities. 

d  average  of  the  balance  to  the  credit  18S1, 

>f  the  current  accounts  was    .        .  £5,598,000       (£0^348^100) 

e  highest  amount  was £7,755,850  on  Jan.  Slst. 

o  lowest £4,350,000  on  Nov.  15th. 

Counts  to  the  Cebdit  of  th*  Eicpibe  and  the  German  States. 

e  amounts  to  the  credit  of  the  Empire  and  the  German 

States  were  on  January  1st,  1882  ....  £750,338 

^*e  was  paid  in  during  the  course  of  the  year  for  the 

^me 46,317,036 

Rether £47,067,373 

^e  other  side,  there  was  drawn  out    ....  44,590,832 

And  £2,476,541 

^^ined  to  the  credit  of  the  accounts. 

>^he  aggregate  total  of  receipts  and  payments  in  current  accounts  (Giro- 
^^Ar),  including  the  sums  paid  in  and  drawn  out  on  account  of  the 
^iMre  and  the  German  States,  was,  accordingly,  in  1882,  £1,^(K>,4\4,^1^ 
klUst  £lfi6J^,165^Jf>  in  t)w  precediug  year. 
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HiRCCBITtBS  OP  THE  BaSK, 

No  tmiuactioiu  have  ta'ten  pUco  on  this  aooouiit  during  the  yMt  lifr-^^' 
The  Imperial  BaiiIe  holdn  no  stock  or  shues  on  it*  x>wn  Mcoont. 

Reserve  Fumd. 

The  leeeive  (nnd  amomited  on  January  lit,  1882,  lo  £886,2^^801 

To  tliii  there  waa  uldeil,  under  Section  21,  paragraph  'i. 

.if  the  Bnnk  Lnw,  20  per  cent,  of  tlie  net  profit  for  the  ^^ 

year  1832,  being •%,^^Sff, 

Tho  toUl  amouutiuij  lo  £[I(B|II^"=1I 

irliich  amount  in  carrieil  forward  to  the  you'  18B3. 

Rbai,  PBOPKHrr  op  the  Bask. 

The  amo'iut  to  tbo  debit  of  the  account  of  the  retd  piM- 

perty  of  the  Bank  vas  on  J  anuory  lat,  1 883.        .        .  £Ht,V^> 

Fortlier  euniH  added  to  tUa  for  new  buildiagH,  BdditiuDs, 


For  bank  buildings  i 

n  Bochnm 

£L17& 

,   Bremen 

19,6i» 

,  Fleimburg 

0,000 

,   Memel  . 

260 

M         l<                 .-              I 

,  Wiesba-len     . 

3,660 

30,0-  -•  ■" 

Totrd  £962,r^^ 

which  amount  has  been  carried  over  to  the  year  1883.  ^^     _ 

The  landed  property  ban,  besides  being  employed  for  tiie  purpose  of  i^^*  . 

Bonk,  produoed  rentn  amonntiDg  to  £1,706,  which  hnn^  been  cuiied  " 

account  as  proGt, 


DiaoouNTs. 

The  billn  under  disconut  outttaudins  on  JanuNrv  l>>t,  1882,  wers 
82,253  bills, 

am  oil  Q  ting 

t-i    .        .    £8,786,03!! 
There  have 
been  din* 
counted 
60-1,702  bills, 

nuioHiiliug  _^ 

to    .      ,  £58,239^10  (/ftf;  ■  *;w«i,«""^ 


I 


Together        586,964  bills  for  .  f  67,025^0 
Of  these 
there  have 
run  off— 
490,591  bilU  for  .  dK;,668,688  (JA«/ ;  /iJ,+SJ,ft*-V 

And  there  nmain    .    87,363  biUs  fr-r    ,  £9,367,3«1  i 
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nding  on  December  Slst,  1882,  being — 
Md  offioe  of  the  Impeml  Bank .     £747,260 
ranches  of  the  same    .  .  £8,610,101 

"ofit  on  this  business  amounted — 
Md  office  of  the  Imperial  Bank 

£24,402 

nmohes  of  the  same  to  •       317,477 


{I SSI :  i'87y276) 


Together    £341,879       (ISSl :  £309,f^,l) 
the  whole  £32,638  more  than  in  the  preceding  year, 
rage  amount  in  bills  imder  dis. 

lias  been £7,808,200    {1881:  £:yiSO^Oon) 

est  amount  was  on  Oct.  7th  9,437,000 

»t  amount  was  on  Mar.  23rd  6,594^050 

'erage  amoimt  of  all  the  bills  under  discount  was  £115.  ai.d  the 

'  had  to  nm  varied,  according  to  the  different  places  in  which  the 

the  bank  were  situated,  from  19  to  79  days.    The  ayerage  of  the 

'  had  to  nm  was  48  days. 

TxLAyD  Bills. 

1  inland  bills  ou  January  Ist,  1882,  were-^ 
173,609  bills,  amounting  to  £12,934,238 
There  were 
purchased 
1,875,398  bills  for      .        .  £141,793,336  ^ 
To  which  muttt  bo 
added  bills  for- 
warded for  re- 
newal  ^^ 
4,308  bills  for     .        .  54,282 


1881, 
{£nOft\lfi7J!{) 


2,053,315  biUs  for      .        .  £1 54,781 ,856 

Of    these    tliero 
have  run  off— 
1,861,718  bUhi  for      .        .  £140,632,66<li 

And  there  remain — 


ISSL 
(£126,803^17) 


191,597  biUs  for      .        .    £14,149,192 
uding  on  December  3l8t,  1882 — 

At  the  head  office  of  the  Imperial  Bank 

At  the  branches  of  the  same 
it  profit  on  these  bills  amounted  — 
3ad  offioe  of  the  Imperial  Bank      .    £50,349 
ranches  of  the  same      .  .     420,200 


£1,973,090 
12,176,102 

1881. 
(£40^33) 
(354^58) 


Together  £470,549  {£,^00,791) 

Dg  £69,758  more  than  in  the  precciUng  year, 
age  amount  in  those  bills  has  been —  1881, 

£10,521,000    {£9yff,15fi0v) 
lest  amount  was  on  December  31  st       14,117,250 
Nit  amount  was  on  March  15th  7,658,050 

^erage  amount  of  these  bills  was  £75,  and  the  time  they  had  to 
)d,  according  to  the  different  places  in  which  the  offices  of  the 
?e  situated,  from  17  to  57  days.    The  average  r«te  tti«j  \hA\.q 
27  days. 
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The  total  nnioimt  i>f  bills  outstnnUtD);  (i»  Duceiiilwr  31*t,  iVSi 
£!»,506,r>53,  and  their  ciirrenov  wiw  ax  (oUon-n  :  — 

Within  15  diiyii  .        .        .     £lO.»27,2Ta 

IC    <o    30    ,.  ...         4.41>6^ 

31     „    m     „  ...         r>^f-2,S78 


-Vs  ttlwi  >■     .     .«23^0fi,660 
Btti.8  ON  FuuioK  CovirrBtEa. 


i 

\ 


(in  foruign  i-'ouiitritK  were,  oil  Jaiuiiuy  I  st,  1882— 
I,!)ll     MIU    of    ttio   uxohiuige 

vnlueof  £S7T,MS    * 

Ibcro  were  bought —  ItF'-J. 

n,637  bill*  tor  .  3,140,480      {ll^SfT^f^ 


Togrtlicr  7,94«        „       .        ... 

There  hiLvt  l-euii  ]Jiiiil — 
7,255  baU  fw  , 

unBiTiiK.iilly    fWa        „       .        .        .        . 
raiiuuued  ifutsUiidiug. 
'I'heiio  had  on  December  31  Bt, 
1882.  na   oxchnnge   i-alliu 


311,1110 


Tl.ei-0  i*  thiw—  .        .  .€?1.585  (il.'','^^ 

lo  lie  iMti'ieil  tu  avcutiiLl 

AS  piiifit,    lieiiii!    £2,4>'il 

iiKji-e  than  iii  (ho  preceil 

iiigyonr,  ti^i 

The  aveiikgo  auioiint  in  tliexo  litlh  has  bueii         SS'^fiM 
The  highest  amount  wan  on  Juiniu^  intli  8li3,450 

The  lowest  amount  was  on  Kejitemher  SSnl  130,500 


BiLbH  COLL&OIKD   EUK   PsKHOH)  HAVIHn  xo  Ac<*ovx 


I 

llht 


Tiio  bills  for  collectit'D  (or  ii"i-BimB  having  no  tu-cuiinlH  wtn,  «  »!1  ll" 
pliices  where  thero  are  oBiwii  ut  the  Bank,  U,35B  in  niimUr,  aniountm)  <" 
£347,060  (/ci.S/;  jiJSVM),  eollwrted anU itwJ out  a^n.  ~  ^"^ 
nion  thereon  tuiiounted  lo  jE«6a  (ISSt :  ir,7^. 

The  bilh  a»emged  fST  «>di. 

The  total  Biiiunnf  of  uH   bilU  iliaoouuteil,  jnmihiuc'l  tn"l  r«(»i»«* 
I'olleotioii  wan—  Number.  ^ 

Diittwuiileil       liilhi  ,  504,702  billH,  .......u»i>»x  >"         jwxt,*""   . 

Inhuid  romittcJ  „    .  l.sT5,3'.t«     ..  ,.  1*1,7»M" 

Foreign  ,.    .  il.t«7    ,,  „  2,llft*~ 

IlillK  for  colJectiou    .  !)^ii    ..  „  317J)» 

Togrtlia-  ^   _        L',:i!i(;,iK 

ILr    uuiiilx'r   u(    billd  beiu;;    iImih 

.eitl,74I,&13  morw  than  in  th.'  jwc* ..-„., 

Thu  aggrosalv  profit  on  tho  l<ni>inop4'iu  hlU*  hiw  been,  luciiiliai  '^ 
i^esa  cdiatf^a  for  wuimt8i.ion  on  wllecting  WIN,  jESaJ-^ffl  ('**'■ 
.*^'9,^i"),  tliUB  behig  i:i(M,h28  "">" 
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Advakges  (Lohbabd). 

The  advances  outstanding  on  January  Ist,  1882,  were — 
4,5i4  advances  amounting  to  £6|468,655 

4,797   fresh    advances   were 

made  f or  .      .  16,043,525 

IS81. 

Together  9,341  advances  for        .  ^£50,612,180     {£3^,32Si».n) 

There  have  been  repaid  —  1 881 . 

J.,778  advances,  amounting  to  ji- 46,209,432     (£oJ,6,i.i^j^0) 

Thus  there  were  out- 
standing on  Dec.  31st 

1882—  

4,663  loans  amounting  to  ii:4,24  2,748 

J^he  interest  received  on  this  business  hiis  been — 

^t  the  head  office  of  the  Imperial  Bank  £54,955  (liiSJ  :  0^,31 7) 

At  the  branches  of  the  same  95,298  {ISSl :  80,01 7) 


Together £150,263  (1SS1 :  IJlyW,) 

l.'hus  the  total  amoinited  to  £1,281  lean  than  in  1881 . 
«  average  amounts  outstanding  in  lul-- 

wances  (Lombard)  were  .  £2,721,300  (/cS'.S/ .'  1*^805^)00) 

.«  highest  amount  was  on  Sept.  30th      6,141,5^10 
i-«  lowest  amount  was  on  May  23rd  J  ,9479900 

Xhe  loans  outstanding  at  the  end  of  the  year  were— 
£14,060  on  gold  or  silver. 
£4,018,247  „  securities,  including  bills,  as  prescribed  in  Section  13, 

paragraph  3,  letters  b,  c,  d,  of  the  Bank  Law. 
£210,440  „  goods. 
A  statement  in  the  appendix  gives  the  amount  of  bills  and  Lombard 
vanoes  outstanding  at  the  end  of  eacli  month. 

Bills  and  Advances  Overdue  but  Unpaid. 
•ore  were  outstanding  bills  and  Lombard  accounts  over- 
due but  unpaid,  on  January  Ist,  1882     ....  £155,172 
L«re  has  been  added  to  this  amoiuit  in  the  course  of  the 
5rearl882  48,898 

Making  a  total  mnount  of    .  £204,070 

iiing  the  year  there  has  been  paid  of  this 

•-inount £18,897 

Hi  definitely  written  ott        ....  29,687 

48,584 


Ul  oonsequently  on  December  dlst,  1882,  the  remainder 

^>iit8taikting  was £155,486 

^  which  there  is  the  sum  of  £116,996  provided  from  the  old  reserve,  and 
H^4  to  be  reserved  at  this  time.  The  sum  total,  £151,260,  is  carried 
^Urard  in  the  balance- sheet  among  the  liabilities. 

Drafts  Issued. 
Xhe  drafts  issued   by  the  head  oltice  of  the  Imperial  Bauk  and  the 
^aidies  were  divided  as  follows : — 

iS81. 
--Without  commission  1,700  drafts,  amounting  to  £695,366  {UUi.WJ,) 
"^With  conmiission      .5,357    „  m  1,714,515  (/,77V;,irji) 

Together     .  7,057    „  „  2,4(»,W1  (^3^»,?6^^)\)^ 


1 
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The  coiiniiiBsiou  received  was — 
At  the  head  ofiice  of  the  Imi)erial  Bank     ....    £32     (l^^) 
At  the  branches  of  the  sauic 348      (^0 

Together £380     (iW 

ThU8  being  £8  le&8  thau  in  the  preceding  year. 

At  the  close  of  the  year  there  remained  bills  iasued  f or  tlie  sum  of 
:C82)319  still  undrawn  ;  these  are  carried  forward  in  the  balanoe-ibwir 
under  liabilities. 

Opkratioks  IK  Gpio. 

There  was  held  in  bai*s  of  gold  and  foreign  coin — 

On  Januaiy  1st,  1882 £3,666.^ 

There  lias  l>een  purchased bfii^ 


Making  together   .        .  £9,1    . 

From  tliw  thei*©  has  been  coined,  or  sold  to  the  value  of    .  1,71^77 

Leaving  a  renuiinder  of .                 .  £7,887^82 

The  value  of  the  gold  was 7,3W,024 

Wiicli  has  thus  produced  a  profit  <»f iS5^ 

TBAySAOTIONS   WITH  THE  C0BBR8P0KDE5i:S   OF  THE  BAITK. 

The  sums  with  the  correspondents  of  the  bank  amounted  on 

JanTiary  Ist,  1882,  to £61,70^ 

There  was  paid  over  to  them  in  the  course  of  the  year       .  482^16 

Together        .  £543,825 

And  then  was  wHhdi-awn 519,20» 

Leaving  the  amount  of       . £24,620 

Dbposfts  under  Lock  and  Key. 

The  number  of  private  deposits  under  lock  and  key  was,  on  ^J. 

January  Ist,  1882 3^ 

To  which  were  added ofi& 


Making  together       .         .  ^^ 

There  were  withdrawn ^ 


Oouseciuently  the  number  of  deposits  remaining  was  .                 ^f>*'' 

The  foes  for  taking  charge  of  these  were— 

At  the  head  office  of  the  Imperial  Bank  .        .    £1,860  (lifSl :  l^ 

At  the  bi-anches  of  the  same   .        .        .        .       3,2d8  {I881:tr^^i 

Together  .        .     £5;l68       (JSSl:  J^i^i*' 

Open  Deposits. 

The  numl>er  of  open  deposits  on  January  1st,  1882,  was— 

88,001  deposits  of  the  nominal  value  of        .  £48,752,7:^ 
In  the  course  of  the  year  there  were 
added  to  these —  ^ 

31,706  deposits,  amounting  to      .        .        .      2%e&t,l^ 

Together  120,^00       ,,  ,^  ,^      ^       ^       .   £?1,4W^ 
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There  haye  been  withdrawn— 

19^15  deposits  for 16,079^268 

So  that  there  remained  on  December 

3181^1882  

101/)51  depoeits,  amounting  to       •        .        .   £55,371,219 
(against  £Ji8,752^737  mlSSl). 
The  number  of  securities  of  miscellaneous  descriptions  which  were 
posited  amounted  to  2,623  (1881 :  2^S8), 

The  management  of  the  drawings  ol  1,587,610  (1881  :  1,41^9^16) 
Mrate  securities  was  committed  to  tke  office.  (Komtoir,) 
There  was  received  in  the  course  of  the  year,  in  interest  and  dividends 
I  the  securities  deposited,  the  sum  of  £2.177,906  (1881 :  £1^86^37). 
There  was  received  as  commission  on  the  deposited  securities,  ana  on 
e  purchase  and  sale  of  securities,  in  the  year  1883,  £31^875  (1881 : 
3^,759). 

The  Expenses  of  MAKAaRMSNT. 

The  expenses  of  management  have  been— 

For  the  central  administration  £58,872 

For  the  special  administration-— 
a.  For  the  head  office  of 


the  Imperial  Bank  . 

£36,378 

k  For  the  other  branches 

of  the  same 

180,308 

216,686 

1881. 

Together   • 

£275,558 

(£971,858) 

In  the  total  cost  of  administra- 

tion there  are  included 

£275,658 

On  account  of  profits 

received  back  • 

£95 

On  account  of  bonuses 

saved 

338 

433 

here  thus  remains  as  the  aotua).  cost 

of  administration   ....  £275,125 

he  total  profits  have  amounted  to    .  £1,066,856 

There  must  be  deducted  from  this-^ 

1«  The  cost  of  administration         .  £275,559 

2.  The  manufacture  of  bank  notes .        5,274 

3.  The  payment  to  the  State  of 
Prussia,  conformably  to  Section 
6  of  the  Act  of  17-18th  May, 
1875  (Reichs'Ge^etz  BlaU,  page 

215) 93,286 

4.  For  the  payment  of  the  tax  on 
bank     not^     conformably     to 

^  Sections  9  <$;  10  of  the  Bank  Law  1,636 
^.  Now  reserved  for  doubtful  bills  .  34,261 
^«  For  advances  which  cannot  be 

recovered,  including    £3,750  of 

the  deficiency  in  the  cash  of  the 

preceding  bank  agent  at  Gnesen  in 

the  year  1878     ....  3,708       413,817 

Leavuig  as  profit  .        .  £653|04S0 
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From  this  there  has  been  paid  already, 
or  there  remains  to  be  paid — 

1.  To  the  shareholders,  being  4}  per    * 

cent,  on  iS6,000,000    .  270,000 

Leaving     .  £383,039 

2.  20  per  cent,  on  £383,038  placed 

to  reserve 73,008 

3.  Of  the  remainder,  being    .  £306,431 
the  half,  beinff   .        .  £153,215 

has  Deen  paid  to  the  Im- 
perial Treasury         .  £153,215 
The  other  half,  being .  £153,215 
belongs  to  the  shareholders. 
There  is  to  be  added  to  the  above 

sum  of                         .  £153,215 

tho  amount  carried  forward  undivided 
from  the  preoediog  settlement  of 
accounts 59 

Thus  forming  the  sum  of        .  £153,274 

From  which  a  surplus  dividend  of 
£3.  165.  6d.  to  be  paid  on  each  share, 
being  40,000,  in  the  Imperial  Bank, 
amoimts  to         .....  153,000 

The  remainder  £274 

has  to  be  carried  forward  to  the  next 
ivccount. 

The  sliareholders,  have,  accordingly, 
received  already  for  the  first  and 
second  half-year  on  each  share  of  £150  £6  15 

The  surplus  dividend  is .        .        .  3  16 

Making  together    .  £10  11 

Forming  a  profit  of  7'05  per  oeut.  for  the  year  1882. 

(1881 :  6i  iM'r  cmf.) 

Tho  balance-sheet  of  tho  Imperial  Bank  referring  to  this  is  appciuiedt 
the  report. 

The  balanee-sheet  and  the  account  of  profits  have  been  submittad  t 
the  Ohaucellor  of  tho  Empire,  in  conformity  with  Section  32,  paragnp 
Oy  cf  the  Bank  Law. 

A  list  of  all  the  branches  of  the  Imperial  Bank,  together  with  ft  ^ 
)neut  giving  the  collective  accoimts,  as  published  weekly '  during  ih»  J^ 
1882,  has  been  added. 

Berliu,  Febniary  26th,  1883. 

DIRECTORS  OF  THE  IMPEIUAL  BANK, 

V.'y  Ukohbnj),  Boesb,  Vox  Ra^hth,  Gallkn&ahF}  Hebmaitx^  K'^» 

Von  KcEWFir. 
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E»OBT  OF  THB  IMPERIAL  BANK  OF  GERMANY  FOR  1882. 
PROFIT  AND  LOSS  KCCOV^T^ItECEIFTS. 

r«st  on  town  bills £341,880 

,       on  country  bills 470,549 

,       and  profit  on  foreign  bills   ....        21,586 

i'834,015 

it  on  loans  (Lombard)  150,252 

LmiBsion  received 67,335 

z-est  on  accounts  and  discoontod  Treasury  billn  .  17,695 

aipts  from  real  property  of  the  bank 1,796 

St  on  gold 5,242 

dry  receipts — {a)  Expenses  over-estimated  '      £9>> 

{b)  Bonus     saved    on    Managers' 

posts  vacant  338 

{r)  Received  on  account  of   bUls 

previously  written  off.         .  87 

520 

£1,066,855 

EXPEKmTVJlE.  ^  mSSSS=m 

>eii6Cb  of  management — Greneral  management         .  £58,872 

Special 

(ff)  In  Berlin         £36,378 
{b)  In  otherplaccs  180,308— 216,686 

£275.658 

Anting,  kc,  of  bank  notes 5,274 

^cnt  to  the  Prussian  State,  as  per  sec.  3  of  the  (Jonvcution 
of  17,18  May,  1876  (Reichs-Gesctz  Bhitt  216)     .  .  93,287 

<^'  amount  of  tax  on  the  note  circulation  in  exces8  of  limit 
^vablo  to  the  Imperial  Treasury,  as  per  sec.  9/10  of  the 

Bank  Law *        .         .         .         .         .  1,636 

served  on  accoimt  of  advances  op.  doubtful  bills    .  .  34,264 

vances  which  cannot  be  recovered,  of  which  £3,750  uriscs 

from  the  deficiency  in  ca»h  of  the  former  bank  ugent  in 

Gncsen  in  the  year  1878 3,798 

Kxpendituro  £413,817 

BALANCE.  """""" 

>tto  as  above  stated £1,066,855 

iditure 413,817 

tofit  for  lbS2 653,038 

this  there  has  bven  paid  uJ ready,  still  to  be  Hcco\intcd  for, 
according  to  sec.  24  par.  1"  3  of  the  Bank  Law  of  the  l4th 
March,  1875,  to  the  shareholders  4 ^  percent,  on £6,000,000, 
making " 270,000 

Remaining 383,038 

per  cent,  on  £383,038  to  the  reserve  fund      ....  76,608 

•                           •                  •  300,430 
ym  the  amount  remaining : — Oue-lialf  is   piid  to 

the  Treasurj-  of  the 
State      .        .        .£153,215 
And  the  other  half  to  the 
shareholders  as  above  £  1 53,2 1 5 

£306,430 

1 

^  share  of  the  profit  to  the  shareholders  being        .         .         »  ^:.\o^/l\b 

aie  tobe  added  the  unaj)propnafe(/profit8for  the  vear  IHi^V  ,    S^ 

^«rlm,  Jkeeuther  3W,  J8if2.                                            '  — __-. 

MefAccouBtant'8  Omcc  of  the  Imperial  Bank  of  Germonv.  £\o^,^1^ 


Report  of  the  Imperial  Bank  of  Germany  for 

IMPERUL  BANK  OF  GEBMAKY. 
BALANCE  SHEET,  SIst  DECEMBER,  1882.— ASSETS. 

OLD  IN     M.UIS    AND    POREION    COIN,     the 

pound  being  vtducd  at  £69.  12*. 
Jasii,  consisting  of — 

(a)  GtiTnan  current  coin 

[b)  Notes  of  the  Imperial  Treasury 
ic  k  d)  Own  note?s 


At  £7.5 

0 

0 

.,      15 

0 

0 

»'        " 

10 

0 

M                 ii 

15 

0 

1 

10 

0 

n        50 

0 

0 

V    -^•'> 

0 

0 

•') 

0 

0 

£20,648,404 
938,069 


£4 

16,73o,3o0 

8,844,800 

10,287,025 


(>  ;  Notes'  of  other  Uiiik^ 


O.    SlLVhll  IN  BAUS  AND  COIN  — 

t.  Bills — with  the  execption  of  those  described  under 
par.  8,  consisting  of — 
[n)  Town,  due  within  15  da\> 
Ditto,  later   .... 


35,867,179 
668,830 


..£3,298,533 
.    6,058,828 


l<»untry  on  places  in  Germany 
{h)  Due  within  15  days 
Ditto,  later     . 
Bills  on  foreign  places — 
['•)  Amsterdam     . 
Belgium 
T^jndon 

Paris      .         .         .         . 
Switzerland   . 


9,357,361 


7,528,745 
6,620,447 

6,775 

8,084 

218,639 

37,866 

10,326 


14,U9,192 


311,190 


•').  Loans — With    tlie   «.xception    of   those   described 
in  par.  S,  consisting  of — 

U)  (iold  and  silver U,OCO 

[f>)  On  .socuritits,  including  bills,  us  per  .>ec.  13, 

pars.  A,  <',  ^',  of  the  Bank  Law*        .        »        .    4,018,217 

{< )  On  other  securities 

\'i)  On  gooi.l8 210,440 

f».  Secluitiks —  *  ■ 

{"]  Discounted  paper 1,007,676 

\f')  Own  investments 

'r)  Ditto,  resenc  fund 

7.  Die  xoiiit  Bank  on  cuuuent  accounts 

iS.  Amount  or  oveudub  ant)  unpaid  bills  and  loan.«* 

ON    SLCIRITIES  .•••.. 

I>.   Value  or  heal  rnoi'ERxv  iislonoino  to  the  Bank 

10.  Sundry  assets — 

(")  Adviinced  on  bills  passed  for  discount  .         22,0C 

J>)  Salaries  paid  in  advance  to  officials  .         .  12,R^ 

(' )  Advances  on  buildings     .....  7 

{d)  I^iiik  notes  unfit  for  circulation       .        .        .    6,783,^ 
[t]  Bills  and  claims    not    paid    3Ut   December 

h^t,  but  pidd  a  few  djiys  after^iirds       .        .        76, 


23.817 


Mtpart  offke  Imperkl  Bank  of  Qemanyfor  1888.    747 

IHPEBIAL  BANK  OF  GEBMANT^-BALAKCE    SHEET. 
31sT  DECEMBER,  1882.— LIABILITIES. 

ipiTAi— 40,000  shares  of  £]  50     ....  ^6,000,000 

ssiETB  Fu:ii>— Amonnt  on  3 let  December,  1881  .      £886,204 

Idded  to  this  20  per  cent,  on  £883,088,  profit  in 
the  year  1882,  accordinn^  to  sec.  24  of  the  Bftnk 
Iaw  .        .        ,        ,  ,        ,        .         70,C07 

9^2,8|l 

SBETE  FUND  FOR  DOITBTTVI'  DEBTS  — 

liis  amounted  on  tlie  31stDeoembor,  1881,  t<>  146,683 

Vomthisamonntwaswrittcn  off  in  188*2  ,         29,687 

116,996 
arthor  reserved  for  the  year  1882  .        .  34,264       • 

itogether  the  reserve  amounts  to  .  ■     —  151,260 

TBS  IX  ci&cvLATioN  (Notos  made) — 

At  £75    0    0 6,300 

„     15    0     0 33,646 

.,       7  10    0 12,649 

,.       3  15     C 32,482 

„       I  10    0 18,436 

„     50    0    0 32,069,900 

„    25    0    0 13,649,900 

,,500 37,389,228 

83»ao7,|3S 

OVXT  DUE  ox  CyBBEXT  ACCOUKTS  10,639,845 

POSITS  (not  bearing  interest)        •        .        .        ,  12,840 

[OUXT    OF     DUTY     OX     XOTB    ISSUE     DUB     TO     THE 

MpmiAL  Tbbasubt,  according  to  sec.  9, 10  of  the 

;aiik  Law   ........  «     1,636 

STDRY  Liabilities — 

Drafts  on  demand  not  claimed  82,320 

Bills  collected  not  yet  paid  over        .        .        .  2,723 

■)  Bebato  of  interest  and  profit  on  bills,  advances 

and  inopert^  carried  over  to  the  year  1883    .  80,138 

I)  Unclaimed  mvidends 53,052 

f)  Sundry  debts 20,816 

n  Peofits  fob  1882 —  239,049 

a)  For  the  State 153,210 

&}  For  the  shareholders         .  .£153,215 

Add  to  this  amount  of  unappropriated 
profits  for  1881        ....  59 

153,274 

———  306,490 


i! 


l\Ki\^\%\,Jbfif^ 


748.    .    Report  qf  the  ImperM  Bank  of  Oermantf  for  188?, 


STATEMENT  RESPEOTINa  THE  CDRRENT  ACCOUNTS   fmRO.VP.RKE 

IK  1882. 


RBCETVED   OX   Cl'ttllEXT   ACCOUXTR. 


At  the  Branches 
At  Berlin 

Total . 


Amount  on 

In  Jannary, 

198S. 


I  —  - 


Through  Pay- 

xnenu  in 

Cash. 


By  Tranafen  j 
in  ODc  and  the 
Mime  pliftce.    j 


By  Tnnftfen 

firom  other 

Iilace«. 


Tl* 


I    4.379,301 
1,658,262 


6,037,663 


248,436,074 
81,745,907 


330,182,071 


184,024,894 
77,929,800 


£  i 

224,670,492 '  657,1 

88,215,913:  247,8 


261,954,194  I  312,886,405    905,( 


PAID  ON   CURRENT  ACCOINTS. 


At  the  Branchpfl 
At  Berlin 

Total . 


Through  Pny- 

ments  in 

Canh. 


By  Trannfera 

intone  and  the 

Mime  place. 


By  Transfers 

i^mm  other 

placei*. 


Toinl. 


1 


£  '  £  '  £  £ 

289,246,607     184,024,394  |  183,379,846     656,650,847 
97,824,962       77,929,800       72,078,825     247,833,588 . 


4.8 

I.: 


387,071,569  '  261,954,194  ,  255,458,671     904,484,435     6,6 


DETAILS  OP  CURRENT  ACCOUNTS  (GIRO)  FOR  THE  YE.VR  18S 


At  the  Branches 
At  Berlin 

Total . 


RlCSIFTB. 


From  BumB  paid  |     Add  for  iiaros 
between  person  a  ijaid  for  officiaU, 
having  current  i      and  nenionK 
acooantB  in  who  oa^e  no 

different  places.  =  eorrent  accounts. 


Total. 


183,379,846 
72,078,825 


£ 
61,239,809 
4,612,119 


£ 
244.619,746 
76,690,944 


265,458.671    i       65,852,018    \     321,310,690 
Add  Balance,  3l8t  Dec,  1881  .  ;         1,450,654 


I  Deduct  Payments   . 
Berlin,  3lBt  Dec.,  1882.  Leaying  a  Balance  of 


322,761,344 
321,19.5,332 


1,566,012 


lyti 


i 

232,* 
321,1 


JRipcrt 


740 


BUSINESS  IX  BILLS  DISCOUNTED. 


Position 
Iftt  Januvy,  1882. 


!o£ms.  i    ^™o»*^ 


Addition. 


Deduction. 


Number  of 
BUla. 


( finnchcs; 
kt  Head 
•  (indad- 
finoideii- 
)     .         .    6,895 


7d,3d7  I  7,905,639 


881,300 


1 


.'  82,252 


8,786,939 


459,096 


45,606 


504,702 


Amount. 


Nnmberof 
Bills. 


Amount. 


Highest 
Amount. 


52,314,678    453,678 


5,924,332 


58,239,010 


45,913 
499,591 


£  £ 

61,610,2161,007,876 


6,058,372 


57,668,588 


Lowest 
Amount. 


BkaDches  .        — 
Send  Office  j 
idtngBran- 


B»g) 


332,075 


Average 
Amount 
Weekly. 


Average    Average 
Amount  of;  Currency 
each  Bill.  I  in  Days.  ) 


Position  on  Slst  Dec.,  1S82. 


Profit. 


539,515 1     130 


—      !  317,477 
30      *     24,402 


115 


48         341,879 


Ntimber  of 
BUIs. 


80,775 


6,588 


87,363 


Amount. 


£ 
8,610,101 

747,266 


9,357,361 


BUSINESS  IN  REMITTED  BILLS. 


INLAND  BILLS. 

PUBCHABXO. 

Profit. 

* 

Average 

Amount  of 

Bills. 

• 

Average 
Currenoy 
in  Days. 

Number  of 
Bills. 

Amount. 

tranches    .    •    . 
1mA  Office  (in- 
ig  Brandenburg) 

1,646,175 
229,223 

£ 
121,243,920 

20,549,416 

£ 
420,200 

50,349 

£ 

88 

18 

•                •                • 

1,875,398 

141,793,336 

470,549 

75 

21 

lienor'  of  thf  imfet'ol  /'flgi  §/'  f''f/W«By,/"r  l**SSi 


BUSINESS  IN  BILLS  HELP, 


PMlti0I10nl>tJlln„lMt. 


BrandM 


IrandMibnrg)!     14,M'l      1,6.^3,338 


l,Tl'i.S3T 


12I,3M,022  ,  t,e»9.B10 


Total  ..    t73.60fl    il2.B34.3aa    l,879.TOa  '  111.847.613     1.861.718  '  ua-Mj.*! 

ri>»iou  on  the  Sl>i  Dm.  M< 


AttheBmuihoi ,         ^ 
At  Head  Office 

finoluding 

finndenburg)    1,1173,090 


S72,92u         l,32n,S4S 


l.ilTS,W^ 


BUeiNEIii.S   l.N   EBMirrEB  BlLLt*. 

rouKIlN  BILLS. 


I    1,311 


830.319 


•MnUm.  j  Bil^uiii.     rwto.         JSJT* 

r,4Ti  '    4,671  I    8,"oa     ii.ars     n'!* 


Purohftjed    lit     thi'l  1 

Head    Office   nod 

Branches,        nnd  | 

indudinc    aborc.  I   7,048     i3,4Gn,2'Jl     129.830      RUTO    !3B,81^      ei,UI3    l,OirA 
Sold    and    ufat    to  '  * 

CnirespondcntH    .     1,2h&     3,233,001    12I),08^  |   4R,61S    IDI.oeo      HO.TST    VXBilS  '] 
Remaining  on   31st  " 


ung  0 
Pec.,  1882  . 


,   245,230        S,754  I     g,H51      37.133      »,2;ii 


snjM 


lingthp  Oni1der»t  l»,  8J,;  the  FVaiK^al  S«  =  XI- 


tUpwi  tff  fh$  Imperial  Sank  of  Chrmany  for 

I  oatBtandiBg  on  3l8t  December,  1882,  were  as  follows— 
LooDdon     ••••••••       A^       • 

AjDgterdun        .....•••• 

Belgium    • 

Switierland 

.e  «t  which  these  bills  siood  in  the  books  of  the  bank  was  • 
a  profit  on  the  same  of 


£248,639 

6,776 

8,084 

87,366 

10,326 

311,190 
289,604 

£21,586 


BUSINESS  IN  LOMfiABD  ADVANCES. 


Position  on  Itt 
Jannai7, 1882. 


Addad. 


Num- 
ber. 


lehes 

Oead 


iden- 


3,441 

1,088 

15 


.    4,544 


Amount. 


Num- 
ber. 


£ 
2,637,195  !  3,477 

I 
2,826,800     1,299 

4,660  I       21 


5,468,655  <  4,797 


Amount. 


£ 
25,053,657 

19,974,615 

15,253 


45,043,525 


Deducted. 


Num> 
ber. 


3,466 

1,290 

22 


Amount. 


£ 
25,114,705 

21,138,630 

16,097 


Highest 
Amount. 


4,778 


46,269,432 


£ 


2,594,797 


Lowest 
Amount. 


519,735 


Posmov  OH  3l8T  Dbcbxbbb,  1882. 


Avemge  I    Gross 
Amount.  I    Profik 


Ih  LoAirs. 


Number. 


Amount. 


i^A.-fe2 


•a  . 


Gk)ldor 
Silver. 


f 


1 

£ 

95,297 

3,452 

1,001,295 

1  54,768 
(     187 

1,097 
14 

150,252 

4,563 

£ 
2,576,147 

1,662,785 

3,815 

4,242,747 


£ 
14,060 


s 


%¥t 


\Ba 


SIsV 


14,060 


£ 
2,359,122 

1,666',125 

4,018,247 


Goods. 


\ 


£ 
209,965 

475 


H  XLIII. 


&\ 
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STATE3IENT  OF  THE  POSITION.  DURING  EACH  OF  THE  MONTHS  OF  THE 
YEAR  IN  BUSINESS  DONE  IN  BILLS  AND  LOMBARD  ADVANCES  AT 
HEAD  BANK  AND  ITS  OFFICES  IN  THE  YEAR  1882.     • 

LOCAL   BILLS  DISCOUNTED. 


Jan.  31. 


Feb.  28.        March  31.    :    April  3a  May  31.     ,    June  A 


£  £ 

At  Branch  Offices  .  <  7,194,850     6/244,300 
At  Head  Office        .  I     700,050        538,400 


£ 
0,895,150 
644,000 


.1. 


Total. 


7,900,900  :  6,782,700     7,639,150 


£ 
6,738,050 
482,300 


£  £ 

6,714,000  ;  7,597,400 
392,450  L    645,000 


7,220,350     7,106,450  '  8,242,406 


Joly.'il.        AugiibtSl.       iSept.  30.      October  31.  •     Nov.  80.    |    Dee.  SI. 


At  Branch  Offices  . 
At  Head  Office 

Total . 


£ 
7,399,700 
451,650 


£ 
7,689,160 


£  £  £         I        £ 

8,360.250     8,467,260     7,969,600  J  8,609,851 


478,100      1,007,900 


7,851,350  I  8,167,250 


9,368,150 


603,760        473,900  '     747,2i0 


9,121,000     8,443,600     9,357,100 


ItlLLb  HECfilVED. 


At  Branch  Offices 
At  Head  Office 


Total. 


Juu.  31. 


7,571,200 
3,597,260 


Fob.  28. 


£ 
6,682,000 
2,367,360 


11,168,460 


8,039,350 


March  31.       AprU  80.  May  31.         JuneJ^- 


£  £  £ 

6,411,400     7,896,100     6,860,860 
3,483,060     2,761,960     2,627,360 


i 
7,817,550 
3,644,900 


9,894,460   10,647,060 


9,488,200   11,462,450 


July  31.       Augost  31. 


I        £        I        £ 
At  Branch  Offices  .  I  7,836,400  '  7,681,760 


Sept.  30. 


£ 

8,096,700 


At  Head  Office       .     2,671,000     2,877,360  14,196,060 

i , 

Total .        .        •  10,507,400   10,409,100  12,291,760 


October  31.       Nor.  80. 


De&Sl' 


8,811,660  ,  8,366,800    M^M^  '.] 
8,993,800  I  3,174,860    ifiXt^  .. 


12,805,450 


11,540,150   14.1l7,Sfl 
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FOREIGN  BILLS. 


'     Jan.  31. 

1 

Feb.  28. 

March  81. 

April  80. 

May  31. 

June  80. 

[ead  Office. 

£ 
823,260 

£ 
426,900 

£ 

287,860 

£ 
155,800 

£ 
134,200 

£ 
163,200 

'     JalySl. 

1 

August  31. 

Sept.  30. 

1 

October  31. 

Nov.  80. 

Deo.  81. 

:ead  Office  . 

£ 
143,100 

£ 
133,860 

£ 
132,200    1 

£ 
208,600 

£ 
244,800 

£ 
293,100 

LOUBABD  ADVANCES. 


Jan.  81. 

Feb.  S8. 

March  81. 

April  80. 

May  81. 

June  30. 

ranchOffices 
ead  Office. 

£ 
1,912.860 
1,969,200 

£ 
1,866,250 
719,660 

£ 
2,036,960 
1.277,700 

£ 
1,647,350 
642,900 

£ 
1,527,500 
626,560 

£ 
2,540,100 
2,132,900 

»        •        • 

3,872,060 

2,574,900 

3,314,650 

2,290,250 

2,154,060 

4,673,000 

July  81. 

Angii8t81. 

Sept.  80. 

October  31.       Nov.  80. 

Dec.  81. 

ranchOffices 
ead  Office.. 

£ 
1,665,350 
936,800 

£ 
1,628,560 
992,250 

£ 
2,546,700 
2,694,800 

£         j         £ 
2,076,500  1  1,758,300 
1,631,850        985,460 

£ 
2,676,000 
1,666,600 

•        • 

2,692,150 

2,520,800 

6,141,600 

3,708,350     2,743,750 

i 

4,242,600 

DRAFTS  ISSUED. 


W  Ith  Ck>mxnis8ion . 

Without 
CommiBBion. 

Total. 

I 
Number.     Amoont. 

Nomber. 

Amount. 

Number. 

Amount. 

Commis- 

Bion 
on  the 

Bame. 

Amount 
Paid. 

aach 
Oead 

:    £ 

6,168     1,667,862 
189  1      166,663 

1,693 
7 

£ 
693,226 

2,140 

6,861 
196 

£ 
2,251,077 

158,804 

£ 
348 

32 

£ 
1,806,466 

573,798 

• 

5,367     1,714,616 

1 
1 

1,700 

696,366 

7,057 

2,409,881 

380 

i 

2,380,264 

gi 

■ 

■ 

■ 

^^H 

^^^^HH 

754       Reim} 
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PUBLISHED  WEEKLY  RETUEN8  Of  THE  ntPERIAL  BASK  OF 

CoiDUia 

Imporuil 

NaWanf 

Bill*  or 

Lomlwrl 

OUmt 

IXt*. 

jlherBMk. 

Buchnngo. 

1883 

i 

£ 

£ 

£ 

£ 

£ 

Jan.     7 

25.6*7,460 

1,678,450 

905,400 

21,358,900 

3,9i7.S60 

1.3R)l,Sn< 

13 

28,16s,  060 

1,631.300 

743,160 

20,176,200 

2.787.360 

I.138,8£C 

28 

26,y37,160 

1,612.800 

786,660 

18,776,800 

2,984,860 

I.040.ie« 

31 

26,706,830 

1,606,130 

1,0*6.200 

19,892,800 

3,873.060 

I,03S,2iO 

Fob.    7 

28.693,960 

1,683.000 

819,260 

18,689.700 

2,767,860 

9116.460 

IS 

27,013.050 

1.7C3,550 

867.800 

16.406.100 

2.823.8O0 

«33.«M 

n 

27,442.760 

1,812,700 

880,000 

16,776.060 

3,208.800 

366,200 

28 

27,076.1160 

1,803,860 

943,060 

16,248.990 

2,674.000 

306,100 

Mar.    7 

97,020,960 

1,843,300 

911,700 

14,S47,1S0 

2,386,960 

267,160 

IS 

2S,228.760 

1.91S,300 

664,900 

14,623,900 

2,198,860 

932,060 

23 

28,372,160 

1,858,650 

618,300 

14,930,700 

2,096,460 

1,094,850 

31 

27,^43,360 

1.776,639 

787,700 

17,721,460 

3,114.960 

1.085,760 

April  7 

27,209.860 

1.749,800 

734,400 

13,042,300 

2,784,650 

1,260.900 

'^    16 

27,600,100 

1,813,600 

780,000 

16,712,700 

3,161,660 

1,026,600 

23 

27,934,200 

1,888,200 

738,750 

17,009,600 

2,041,830 

998.600 

30 

27,890,650 

1,(101,160 

712,200 

18,023.200 

2,290,260 

804,400 

May    7 

;i8,106,000 

1,938,460 

766,300 

17.118.760 

2,346,760 

803.160 

16 

28,014,800 

1,029,400 

821,630 

10,166.860 

3,046.160 

623.600 

n 

28,986,650 

1,964,300 

776,400 

16,003,400 

1,947,000 

365.4(fi» 

31 

29,203,950 

1.671,060 

831.100 

18,728.(16913,134,060 

221,000 

Juno  7 

2O,tU,760 

1,971,600 

596,300 

16.286,700 

2,044.060 

213,700 

15 

29,574,100 

1,060.660 

720,900 

16,634.800 

1,970.750 

301,900 

23 

29,468,800 

1,003,400 

731,600 

17,614,800 

2,130.000 

337.300 

30 

•28,490,460 

1,607,200 

783,400 

18,868,060 

4,673,000 

637.300 

July    7 

28,103,100 

1,498,600 

698,760 

19,532,809 

3,706.830 

766,060 

Ifi 

28,020,800 

1,626,600 

741.600 

18,401.160 

2.472.250 

(138,900 

23 

28,210.800 

1,344.200 

7C8.100 

18,302,830 

2, 09!.  000 

830.360 

SI 

28,001,600 

1,518,050 

663460 

19,501,860 

2,592,160 

902.000 

Ang.  7 

27,784,760 

1.326,960 

682,200 

17,740,000 

2,479.630 

934.800 

^  IS 

27,740,050 

1,576.06(1 

887,900 

17,197,600 

2,244,250 

1.0*8.160 

23 

27,076,300 

1,594.350 

601,700 

18,000,450 

2,133,130 

1. 014.409 

31 

27,284,800 

1,566,730 

767,230 

18,719.200 

2.520,800 

733.700 

fiopt.  7 

26,084,600 

1,640,360 

662,800 

19,023,760 

2,474.000 

482.000 

15 

26,626,760 

1.633.830 

731,600 

18,6)11,300 

2,339.560 

6)2.600 

23 

26,002,360 

1,447,000 

617.350 

10,804,600 

2,303,700 

623,060 

30 

26,050,000 

1,155,000 

006,700 

21,793.100 

.■5,141,600 

069,000 

Oct.    7 

25,162,400 

1.060,600 

683,200 

22.008,750 

4.118,860 

1,086,660 

IS 

26,688,700 

1,086,460 

704,560 

21,613.300 

3,866.500 

889.600 

23 

25,065.400 

1,076,650 

630,030 

21.130,160 

2,811,800 

039.160 

31 

2.'>,S31,760 

974.260 

847,430 

22.134,030 

3,708,360 

8«4.a60 

Nor.   7 

26,876,343 

B32.750 

806,400 

21,174.160 

3,103,200 

609,360 

16 

20,271,600 

1,023.960 

738,850 

20,648,000 

2,810,  ino 

459.900 

23 

26.877,700 

1.104,900 

012,650 

30.618,460 

2,340  860 

401.000 

30 

27,469.600 

1,130,200 

027,750 

20,228,160 

2,713,760 

404.260 

Dec    7 

27,619,730 

1,133,400 

786,650 

19,469,8.10 

2,621,000 

B04.aSO 

IS 

27,770,100 

1,176.860 

801,960 

19,479,900 

2,655.600 

706,840 

as 

28,300,360 

1,071,800 

604,700 

21.304,060 

S,66i,76U 

713.100 

ai 

27,030,600 

038,060 

066,700 

23,767,460 

4,242,600 
2,721,318 

1.006,660 
9,101.175 

..™.„ 

27,419,237 

1,645.317 

763^4 

18.008,698 
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LiabtlltiM. 

Other  LisblHllw 

Sundry 

DUa. 

Ckpltol. 

BaMTTeFond. 

ClrcnJBliOD. 

payable  on 
dffUJBOrl. 

1SB2. 

£ 

£ 

£ 

£ 

£ 

■n.     7 

6,000,000 

821,260 

41,332,800 

7,616,600 

44,750 

IS 

6,000,000 

821,260 

39.448,8r)0 

7,270,050 

39,200 

23 

6,000,000 

831,250 

37.798,400 

7,891,4.50 

31,200 

31 

6,000,000 

821,250 

37,801,500 

10,469,050 

27.950 

sb.     7 

8,000,000 

821,250 

35,852,100 

9,453,200 

26.400 

IS 

6,000,000 

821,250 

34,531,900 

8.334,650 

23,300 

S3 

6,000,000 

821.250 

33,030,000 

8,790.700 

31,600 

31 

6,000,000 

821,250 

34,150,880 

8,5.19,700 

20,650 

•r.    7 

6,000,000 

821,2S0 

33.758,600 

8,535,300 

10.150 

16 

6,000,000 

821,260 

33,440,050 

9. 185.050 

LI,  GOO 

33 

6.000.000 

821,250 

33.461,250 

9.600,600 

17.900 

31 

6,000,000 

886,200 

38,403.450 

8,248,260 

87,950 

nil   7 

6,000,000 

886,200 

37,442,250 

8.597,950 

71,650 

Ifi 

6,000,000 

686,200 

36,461,250 

7,955,900 

32.160 

2Z 

6,000,000 

888,200 

36,267,150 

8.629,260 

40,600 

30 

6,000,000 

886,200 

37.503,200 

8,463,700 

43,650 

if    7 

6,000,000 

886,200 

36.740.750 

8,619,050 

40,750 

'  15 

0,000,000 

886,200 

3-'i,  770,260 

6,594. 4.W 

36,260 

S3 

0,000,000 

886,300 

35.232.850 

9,089,660 

34.8,)0 

31 

6,000,000 

880.200 

.15. 760,  a.^ 

9.031.900 

33,309 

JM>    7 

6,000,000 

886,200 

35,483.800 

0,318,000 

32.750 

IS 

6,000,000 

886,200 

35.997.550 

9.467.960 

132.850 

23 

6,000,000 

886,200 

30,931,300 

9.479,600 

03,690 

30 

8,000,000 

866,200 

41,400,150 

9,091,060 

86,850 

It  ? 

6,000.000 

886,200 

40,202,500 

8,358.000 

6l,!)00 

'  15 

6,000,000 

880,200 

38.160.050 

8.110.200 

39,000 

33 

6,000,000 

880,200 

37.201,650 

8.587.250 

36.400 

31 

6,000,000 

886,200 

37,921,350 

t>.690.450 

28.0.ir) 

*    IS 

6,000,000 

885,200 

30.609,  ISO 

8.633,050 

26,950 

6,000,000 

880,200 

30,216,150 

8.010,550 

24.100 

33 

6,000,000 

886,200 

3.-1.703.056 

9.364.650 

23,3J0 

31 

6,000,000 

886.200 

36.877,000 

8.675,900 

30.700 

"•.J 

0,000,000 

880,200 

30,009,100 

H.  188.4  50 

21,850 

6,000,000 

836.200 

30.212,550 

8,061.250 

24,800 

23 

6,000,000 

886,200 

30,795,150 

a,627.600 

34.200 

ao 

6,000,000 

886,200 

42,070,060 

7,272,900 

31,800 

4.    7 

6,000.000 

880,200 

41,217,250 

0,997,400 

25,050 

16 

6,000.000 

886.200 

40.339,450 

6,710.930 

32.900 

23 

8,000,000 

886,200 

39.156.850 

7,108.450 

23,760 

31 

6.000,000 

866.200 

40.723,960 

7.257,050 

17,200 

ff.    7 

8,000,000 

888,200 

39.570,150 

7,186,900 

23.150 

IS 

6,000,000 

880,200 

.18.644,800 

7.320.400 

IG.COfl 

S3 

6,000,000 

886.200 

37,338,200 

8,610.900 

16.050 

30 

6,000,000 

886,200 

37,772,000 

».  875.600 

15,950 

6.000,000 

886.200 

36,743,800 

O.KO.ODO 

S8,900 

'  IS 

6,000,000 

SHU.200 

30,547,:»IO 

0,727.900 

106,200 

23 

6,000,000 

888,200 

37,821.7PO 

10,510,260 

■  73,950 

31 

6,000,000 

886,200 

41.556,650 

19,700,000 

81,550 

rengew 

6,000,000 

871,313 

37,348,901 

8,583,5-8 

19,^11 
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NOTEB  m 

(The  Thaler  valued 


Drfiwi 

balere. 

OtlWThoi™. 
No,      Amount. 

otw 

Thilsn. 

OTSJ  TlMtan. 

OI10ThBl> 

No.   A 

No. 

V™- 

Ho. 

1« 

1 

£ 

i. 

i 

Jan. 31 i  Si 

S    2o 

2  193     98  CS 

37  812 

8  614     9E.906 

tt.vbi 

411 

Si  6 

2  190  1   fi8  J 

jfiSo), 

3    813 

8  60?     98.828 

8  0>^I 

U 

Mar.  31    Si 

'<22j 

Tfi    fil 

3       " 

1  59S    1)0,726 

U 

Apr.  30    8i 
Msy  31  ,  So 

179     9'< 

^.594!  flo.OSl' 8.908 

40 

SOOO 

2    66  1  1 

S  ,71     a''.,423   S.8aS 

June  3U    go 

<*00l) 

fi=     " 

S  ,10     US.SOO   8,388 

POOO 

2  160  1  9 

S  5,3     06,223   S,88* 

M 

Aun.  31;  Bo 

SOM 

S539     9e,063.  8,876 

Sept.  30    So 

3  000 

3e 

«000 

8522  1  95.874    8,869 

8  000 

S514    3i.7Sl  8,858 
M9'.»S.63S|8.M 

Doc.  31  1  So 

SOllO 

2  130     96 

' 

at) 

NOTH  IH  Muu. 

(The  Iteicha-muk  conraM u ai>a<l.) 


Pfi. 

MO  MarkB. 

OtEOi 
No. 

Uarki. 

OtlOOHutfc 

No. 

Asunml. 

Ko. 

A«™u. 

£ 

£ 

Jan. 31 

212,848 

10,642,400 

*,3o2,*00 

4.553,856 

22,769.280 

187,643; 

^44-895] 

164,5*. 

4,113,035 

4,389,684 

21.»4S,430 

11,314,275 

165,825 

4,146,636 

4.395.275 

21,076,375 

220,6491 

11,032,175 

3,771,776 

20,8*fl,«80 

Aug.  81    214,126 

10,706,326 

'54.S81 

3,864.525 

4,441.082 

31,310,410 

Sept.  30  264,573 

13,238,875 

.69,.2< 

4.228,025 

24,628.  BT< 

Oct.  31     231,740 

177.OJI 

34.615.  S3fi 

4.694.617 

Dec.3ij253.6S4l 

158,199 

3,9()4,aTG 

4,964.349 

24.821,749 
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IIST  OF  THE  TOTAL  NUMBEB  OP  OFFICES  OF  THE  IMPERIAL 

BANK  OF  QEBMANY. 


1*  Bbblin,  Hbad  Oyficb  akd  Dirbotion  of  thb  Ikpbbial  Bank 

OF  'Germany. 


Place. 


2.  Aachen  fAix- 
la-Chapelle) 

3.  Allenburg 

4.  Allenstein 

5.  Anclam. 

6.  Aflchenleben 

7.  Angsbiirg 

8.  Bamberg 

9.  Barmen. 

10.  Bartenstein   • 

11.  Barth    . 

12.  Bautzen,        . 

13.  Belgard. 

14.  Bomburg 

15.  Beuthan 

16.  Bielefeld 

17.  Bishofsburg  . 

18.  Bochum 

19.  Brandenbnrg- 
on-the-Havel 

20.  Brannaberg   . 

21.  Braunschweig 

(Brunswick) 

22.  Bremen. 

28.  Breslau. 
24.  Brieg    • 

2€.  Bromberg 

26.  Biitow  . 

27.  Cammin 

28.  Cassel   . 

29.  Chemnitz      . 

30.  Coblenz. 

•'^  C61n(Cologne) 


De8Crii)tion  <^f  Office. 


Office  of  the  Imperial  Bank  of  Ger- 
many   •        •.'... 

Sub-office  of  the  Imperial  Bank  of 
Germany      ..... 

Ditto        .* 

Ditto 

Ditto 

Office  of  the  Imperial  Bank  of  Ger- 
many   ...... 

Sub-offic«  of  the  Imperial  Bank  of 
Germany 

Ditto 

Ditto 

Depot   of    Gk>od8   of   the   Imperial 
Bank  of  Germany. 

Sub-office  of  the  Imperial  Bank  of 
Germany      ..... 

Ditto        ...... 

Ditto 

Ditto 

Office  of  the  Imperial  Bank  of  Ger- 
many     

Depot    of    Goods    of  the    Imi)orial 
Bank  of  Germanyi 

Sub-office  of  the  Imperial  Bank  of 

'    GeVmany       ...'.. 

Ditto        ...... 

Ditto 

Office  of  the  Imperial  Bank  of  G»^r- 

many 

Principal     Office   of    the    Imperial 

Bahk  of  Gerfhany. 

Ditto 

Sub-office  of  the  Iniperial  Bank  of 

Germany 

Office  of  tlie  Imperial  Bank  of  (Jer- 

many 

Sub-office  of  the  Imperial  Bank  of 

Germany 

Dep6t   of   Goods   of  the    Imperial 

Bank  of  Germany  .        , 

Office  of  the  Imperial  Bank  of  Ger- 

mahy    .' 

Ditto 

Ditto'  •*  .  .'  .  •  • 
Principal  Office  of  the  Imperial 
•  BankofGeiTfianv* 


Directed  from. 


Konigsberg. 
Konigsberg. 
Stettin. 
Magdeburg. 


Niimburg. 

Elberfeld. 

Konigsberg. 


Dresden. 
Stettin. 
Magdeburg. 
Gleiwitz. 


Konigsberg. 

Dortmund. 
Berlin. 

Konigsberg. 


Breslau. 

Stolp. 
Stettin. 
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PUce. 


"DtBcaApUoD.  of  Offlca. 


32.  Ciislm   . 

33.  Colberg. 

34.  Cottbns  . 

35.  Crefeld  . 
3G.  Crciusnach 

37.  Crimmitscbau 

38.  Culm     . 

39.  Danzig  , 

40.  Darmstadt 

41.  Deiitsch  (Ger- 
man) Eylau 

42.  Dillenburg     . 

43.  Dortmund 

44.  Dresden. 
4.3.  Diiron  • 
40.  Diisseldorf 

47.  Duisbnrg 

48.  Elbcrfeld 

49.  Elbinp:  . 

50.  Emden  . 
r>l.  Erfurt  . 
i}2.  E&chwegro 

53.  Epscu     , 

5i.  Eupen    , 


')').  Finsterwaldc  , 

56.  Fiscbbausen  . 

o7.  Flonsburg 

6S.  Forst 

69.  Frankenberg 
in  Saxony    . 
60.  Frankfurt -ow- 
the'Main 


Agency  of  the  Imperial  Bank  of 
Germany 

Sub-office  of  the  Imperial  Bank  of 
Germany      •        •        •        •        • 

Ditto 

Office  of  the  Imperial  Bank  of  Ger- 
many   •        ••••• 

Sub-office  of  the  Imperial  Bank  of 
Germany 

Ditto 

Ditto        ...*•• 

Principal  Office  of  the  Imperial 
Bcmk  of  (Germany. 

Sub-office  of  the  Imperial  Bank  of 
Germany 

Dcpdt  of  Groodfl  of  the  Imperial  Bank 
of  Germany 

Sub-office  of  the  Imperial  Bank  of 
Ghermany       •        •        •        •        • 

Principal  Office  of  the  Imperial  Bank 
of  Germany 

Office  of  the  Imperial  Bank  of  Ger- 
many  •        ••••• 

Sub-office  of  the  Imperial  Bonk  of 


IHieetadfrom«> 


Stolp. 

Stettin. 
Frankfoxt-M 
Od0r. 


CoUena. 

Chenmits. 

Danxig. 


Maini(Mayi,     i       nif 

Elbing. 

Siegen. 


German; 

fficeoi 

many 


many 
of  th< 


Office  of  the  Imperial  Bank  of  Gcr- 


Sub-office  of  the  Imperial  Bank  of 
Germany      •        .        •        •        • 

Office  of  the  Imperial  Bank  of  Ger- 
many   ,...•• 

Ditto 

Ditto 

Ditto 

Sub-office  of  the  Imperial  Bank  of 


German 
ffico  0 
many 


nany      •        .        .        •        • 
Office  of  the  Imperial  Bank  of  Ger- 


Coin  (CologiK=i' 


Diisseldorf. 


le). 


Bub-office  of  the  Imperial  Bank  of 
Germany      •        .        .        •        . 


Ditto 


Depot  of  Goods  of  the  Imperial  Bank 
of  Germany 

Office  of  the  Imperial  Bank  of  Ger- 
many   •        •        •        •        •        • 

Sub -office  of  the  Imperial  Bank  of 
Germany      •        .        •        •        . 

Ditto        •••••• 

Principal  office  of  the  Imperial  Bank 
of  Germany  •       •        •       .        • 


Casse  . 


Aachen  (Aix 
Chapelle; 

Frankfurt 
Oder. 

Koni^berg. 


Frankfurt* 
Oaer. 

Chenmits. 


.li- 


Mf- 
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:fiiTt-«fi 
olmrg 

r§i$amu 
and,  in 
PkuMia 


ikirchen 


Deacription  of  Office. 


ben- 

iU. 

a  • 
n  • 

igen 

fenz 
wald 


)erg 

innen   . 
ntadt   . 

• 

nrg 
la) 
1  • 


Office  of  the  Imperial  Bank  of  Ger- 
many     

Depdt  of  Qoods  of  the  Imperial  Bank 
of  Germany^ 

Sub«office  of  the  Imperial  Bank  of 
Germany      «        .        .        .        . 

Depdt  of  Goods  of  the  Imperial  Bank 
of-Gkrmany-^        .        .        .        . 

Sab-office  of  the  Imperial  Bank  of 
Germany      «        .        .        •        . 

Ditto        «•«.... 

Office  of  the  Imperial  Bank  of  Ger- 
many     

Sub-office  of  the  Imperial  Bank  of 
Germany      •        *        •        •        . 

Sub-office  of  the  Imperial  Bank  of 
Germany       ..... 

Office  of  the  Imperial  Bank  of  Ger- 
many  •        •        •        •        • 

Ditto        ••••.. 

Sub-office  of  the  Imperial  Bank  of 
Germany 

.  Office  of  the  Imperial  Bank  of  Ger- 
many     

Sub-office  of  the  Imperial  Bank  of 
Germany       •        •        •        •        . 

Ditto 

Office  of  the  Imperial  Bank  of  Ger- 
many   ...... 

Sub-office  of  the  Imperial  Bank  of 
Gennany 

Ditto        ...... 

Ditto 

Ditto 


Konigsberg. 

.  Carlsruhe. 

Konigsberg. 

Numberg 

(Nuremberg). 


rer 
en} 

irg 

[burg    . 


Ditto 

Ditto 

'Ditto        *•       I        I        t 
Office  of  the  Imperial  Bank  of  Ger- 
>  many     •••... 
Principal  Office  of  the  Imperial  Bank 

of  Germany  f        •        •        .        . 
Sub-office  of  the  Imperial  Bank  of 

Gennany 

Ditto        •        .        .        .        .        . 

Principal  Office  of  the  Imperial  Bank 
■  of  Cfermany  .  «  .  .  . 
Sub-office  of  the  Imperial  Bank  of 

Germany 

Sub-office  of  the  Imperial  Bank  of 

Germany 


Directed  ftrom. 


Frankfurt-ofi-M^- 
Main, 

Crefeld. 


Posen. 


Cassol. 
Konigsberg. 


Strakund. 
•Gira* 
Ologan. 
Frankfurt-^-/A<'« 

Oder. 
Konigsberg. 
Dortmund. 
Magdeburg. 


Miinster. 
J'rankfurt-ow-fAtf- 

Ma\n. 


.Hamburg. 
Mannheim. 
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Plaoe. 


91.  Heilbronn 

92.  Heilsberg 

93.  Hildeaheim 

91.  Hirschberg     , 

95.  Inowraclaw    . 

96.  Insterborg     , 

97.  Iserlolin.        , 

• 

08.  Jarmen  . 

99.  Kaiserslau- 
tem 

100.  Karlsruhe 

101.  Kempten 

102.  Kiel       . 

103.  Konigsberg, 
in  Prussia 

104.  Konigsberg, 
in  NetC'Mark 

105.  Konitz  . 

106.  Konstaiu: 

107.  Koschmin 

108.  Krotoschin 

109.  Labiau  • 

110.  Lahr      • 

111.  Landau  • 

112.  Landeshuty  in 
SUetia 

113.  Landsberg-oit- 
the-Weter 

114.  Lauenburg, 
in  Pomerania 

115.  Leipzig  .        . 

116.  Lcnnep  •        • 

117.  Liegnitz. 

118.  Limburg-ON- 
tht'Lahn 

119.  Lissa      •        • 

120.  Lorrach. 

121.  Ludwigshafen 

122.  Liibeck  . 


Desoripiion  of  Office. 


Sub-office  of  the  Imp.Bank  of  G^nnany 
Depdt  of  Goods  of  the  Lnperial  Bank 

of  Germany 

Sub-ioffice  of  the  Imperial  Bank  of 

Germany 

Ditto       «••••• 
Sub-office  of  the  Lnperial  Bank  of 

Gknnany 

Agency  of  the  Imperial  Ba^k  of  Ger- 
many  ..«•••• 
Sub-office  of  the  Imperial  Bank  of 

Germany  •  •  •  •  • 
Depdt  of  Goods  of  the  Imperial  Bank 

of.Germany 

Sub-office  of  the  Imperial  Bank  of 

Germany  •  •  .  .  . 
Officeof  the  Imperial  Bank  of  Germany 
Sub-office  of   the  Imperial  Bank  of 

Germany 

Office  of  the  Imperial  Bank  of  Ger- 
many   ♦        ,,... 
Principal  OfficQ  of  the  Imperial  Bank 

of  Germany 

Depot  of  Goods  of  the  Imperial  Bank 

of  Germany 

Sub-offic«  of  the  Imperial  Bank  of 

Germany 

Ditto        ••!••• 
DepOt  of  Goods  of  the  Imperial  Bank 

of  Germany 

Sub-office  of  the  Imperial  Bank  of 

Germany       ..... 

Ditto        ,.,... 
Ditto        ...... 

Sub-office  of  the  Imperial  Bank  of 

Germany       ..... 
Ditto 


Directed  fB 


Stuttgart. 

Konigsbevg^ 

Hanover, 
liegnits. 

Bromberg. 

Konigsbcr^ 

Dortmund 

Stettin. 

* 

Mannheim 
Augsburg.. 


Office  of  the  Imperial  Bank  of  Ger- 
many   •        ••.•• 

Sub-offico  of  the  Imperial  Bank  of 
Germany        •        .         .         .        • 

Principal  Office  of  the  Imperial  Bank 
of  Germany ,        .        .        •        . 

Sub-office  of  the  Imperial  Bank  of 
Grennany        •        «        •        •        • 

Office  of  the  Imperial  Ba^ik  of  Ger- 
many     

Sub-office  of  the  Imperial  Bank  of 
Gkrmany 

Ditto        ." 

Ditto 

Ditto 

Office  of  the  Lnperi^J  Bank  of  Ger- 
many     


Stettin. 

Brombeig^ 
Karlsruhe^ 

Posen. 

Posen. 

Konisberg' 

Karl^rohe^ 

liannheinB.  ^ 
Licgnits. 


Stolp. 


Elberfeld. 


Coblenf. 

Posen. 

Carlsmhe. 

ManDheiin« 
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ohied  • 

i  m 

>urg    • 


am 

burg    . 
vrexder 

e. 


Description  of  Of&oe. 


lusen, 
usia 
ausen, 
iringia 

ioee 

m-on- 

iihr 

on 

ch) 

3r 

rarg- 

•  • 
mden- 

inBter  . 

•  ,  • 
dt-ofi- 
ardt 
ttin 
iusen    . 

BTg 

mberg) 
ach 

iick     • 

le 

ro.        • 


Directed  from. 


Dortmaad. 
Konigsberg. 


Elbing. 


Chemnitz. 


Sab-office  of  the  Imperial  Bank  of 
Germany      •        ,        •        •        • 

Ditto 

Principal  Office  of  the  Imperial  Bank 
Qermany      •        .        .        •        • 

Office  of  the  Imperial  Bank  of  Ger- 
many   •        ••••. 

Principal  Office  of  the  Imperial  Bank 
of  Germany 

Sub-office  of  the  Imperial  Bank  of 
Germany      •        •        •        *        • 

Government  I^incipal  Cash  Office 
and  Depot  of  Goods  of  the  Im- 
perial Bank  of  Germany       •        .  ]  Daxl2ig. 

Sub^office  of  the  Imperial  Bank  of 
Germany       •        .        •        .        . 

Office  of  the  Imperial  Bank  of  Ger- 
many     

Ditto        ...... 

Ditto 

DepOt  of  Goods  of  the  Imperial  Bank 
of  Germany.        .        .        . 

Sub-office  of  the  Imperial  Bank  of 
Germany 

Office  of  the  Imperial  Bank  of  Ger- 
many   ...... 

Sub«  office  of  the  Imperial  Bank  of 
Grermany       •        .        .        .        . 

Principal  Office  of  the  Imperial  Bank 
of  Germany 

Office  of  the  Imperial  Bank  of  Ger- 
many     

Sub-office  of  the  Imperial  Bank  of 
Germany 

Ditto 

Depot  of  Goods  of  the  Imperial  Bank 
of  Germany 

Sub-office  of  the  Imperial  Bank  of 
Germany 

Ditto 

Ditto        • 


Elbing. 
Erfurt. 

Essen. 


Ditto        ••.... 
Office  of  the  Imperial  Bank  of  Ger- 
many     

Ditto        ...... 

Sub-office  of  the  Imperial  Bank  of 
Germany      •.•..., 

Office  of  the  Imperial  Brmk  of  Ger- 
many   ....,, 

Sub-office  of  the  Imperial  Bank  of 
Germany       .*.,.• 

Ditto        •.«..• 


KaXiQ^on'the'Saale, 
Breslau. 

Lubeck. 


Ciiln  (Cologne). 
Mannheim. 


Stettin. 


"FrankfiiTt'On-the 
Main, 


Elbing. 
Posen. 
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Place. 


Padorbom 
Fdsewalk 


53. 
54. 
55.  Passau   • 


56.  Pforzheim 

57.  PaikaUen 

58.  Pirmasens 

59.  Plauen,  in  the 

Voigtland 

60.  Ploschen 

61.  Posznock 

62.  Posen     •        • 

63.  Pronzlau        • 

64.  Quedlinburg  . 

65.  Rostenburg    . 

66.  Ratibor  . 

67.  Rawitsch 

68.  Regensburg 

(Ratisbon) 
60.  Rcichenbach, 
in  Silesia 

70.  Remscheid 

71.  Reutlingen     . 

72.  Rogasen. 


73.  Rostock  • 

74. 
to. 
76. 


Rugenwalde  . 

Rusz 

Snalfold. 


77.  Saarbriicken  . 

78.  Sagan    •        . 

79.  Samter  . 

50.  Schippenbeil  . 

51.  Schirwindt     . 

82.  Schivelbcin    . 

83.  Schlawe. 

84.  Schneidemiihl 

So.  Schwedt-o«- 
the-Oder. 

86.  Schwolm 

87.  Schwiebiis 


Deecriptioii  of  Oflloe. 


DijMltdfno. 


Sub-office  of  the  Imperial  Bank  of 
Germapy       •        .        •        • 

Depi5t  of  Qoo^  of  t)ie  Imperial  Bank . 
of  (Germany 

Sab^office  of  the  imperial  Bank  of 
QtermBJiy      •        •        .        •        . 

Ditto 

■  •  ■ 

Ditto 

Ditto 

Ditto 


Ditto        ...... 

Ditto 

Principal  Office  of  the  Imperial  Bank 

01  Germany  ..... 
Sub-office  of   the  Imperial  Bank  of 

Germany       ..... 

Ditto 

Ditto 

Ditto 

Ditto        ...... 

Ditto 


Miinfter. 

Stettin. 

Mii^chen  (Hqokh) 

Carlamhe. 

Tilnt. 

Mannhwin. 

Chemniti. 

Posen* 
Gera. 


Ditto 


Sub-office  of  the  Imperial  Bank  of 

Germany 

Ditto        ..•«.. 
Depot  of  Goods  of  tlio  Imperial  Bank 

of  Germany 

Sub-office   of  the  Imperial  Bank  of 

Germany 

Ditto 

Ditto 

Dopr)t  of  Goods  of  tbe  Imperial  Bank 

of  Germany 

Sub-office  of  the  Imperial  Bank  of 

Germany      ..... 

Ditto 

Depot  of  Goods  of  the  Imperial  Bank 

of  Germany 

Ditto        .    *    .        .       ". 
Sub-office  of  the  Imperial  Bank  of 

Germany       .        .        .        .        • 
Depot  of  Goods  of  the  Imperial  Bank 

of  Germany 

Ditto 

Sub-office  of  the  Impeiial  Bank    of 

Germany      •        •        •        •        • 
Ditto 


Ditto 
Ditto 


Stettin. 

Magdeburg. 

Koi^igBberg. 

Gleiwiti. 

Posen. 

Miinchen  (Monkb). 

Brealau. 


Elberfeld. 
Stuttgart. 

Posen. 

Liibeck. 

Stolp. 

Biemel. 

Elbmg. 

Metz. 
Glogaii. 

Posen. 
K6nig8bei]g. 

Tilsit. 

Stettin. 
Stolp. 

Posen. 
Stettin* 

Elberfeld.       , 
Pnuikfurt-P«-'*'* 
Mr. 
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loe. 


in  •        • 
igen 
nerfeld   . 

1    . 

ir  (Spires) 
aberg 
ipdnen    . 

lardt,    in 
rr«Nta 
;ardty    in 
tia 

in  • 


nmd 

iburg,  in 
lee 

• 

miinde 
.u  • 


^oUemee 
(Treves) 

(Kew 

iU. 

Ur. 
Mden     . 

n-on" 

ast.        • 

18  . 

ike.        • 
burg 


Detcription  of  Office. 


Office  of  the  Imperial  Bank  of  Ger- 
many   ...... 

Sub-office  of  the  Imperial  Bank  of 
Gt^rmany      •        .        .        .        . 

Ditto        ••.... 

Ditto        •••... 

Ditto        .        .  .•      . 

Ditto 

Depdt  of  Gtooda  of  the  Imperial  Bank 
ofG^ermany  .        .        .        .        . 

Sub-office  of  the  Imperial  Bank  of 
Germany      ..... 

Depdt  of  Goods  of  the  Imperial  Bank 
of  Germany  ..... 

Principal  Office  of  the  Imperial  Bank 
ofG^ermany 

Office  of  the  Imperial  Bank  of  Ger- 
many     

Ditto 

Principal  Office  of  the  Imperial  Bank 
of  Gi)rmany 

Ditto 

Sub-office  of  the  Imperial  Bank  of 
Gertoany* 

Ditto        ..... 

Dep6t  of  Goods  of  the  Imperial  Bunk 
of  Germany". 

Office  of  ihd  Imperial'  Bank  of  Ger- 
many     

Ditto 

Depot  of  Goods  of  the  Impciial  Bank 
of  Germany  ..... 

Government  Principal  Cash  Office  of 
the  Imperial  Bank  of  Germany 

Sub-office  of  the  Imperial  Bank  of 
Germany      •        •        •        •        . 

Ditto 

Ditto 

Ditto    '    . 

Ditto       •••••• 

Ditto        •        .        .        . 

Ditto 

Depot  Of  Goods  of  the  Imperial  Bank 

of  Germany  .        ,        .        .        . 
DHto        •    '    .        . 
Sub-office  of  the  Imperial  Bank   of 

Germany 

Sub-office  of  the  Imperial  Bank  of 

Germany 

Ditto 

Ditto        •«.... 


Directed  from. 


Cohi  (CJologne). 
Frankfnrt-on-Me< 

0(Ur, 
GSrUtz. 
Mannheim. 
Gorlitz. 

Kdnigsberg. 

Stettin. 

Danzig. 


Erfurt. 
Stettin. 

Konigsberg. 


Stettin. 

Metz. 

Stuttgart^ 
Konigsberg. 
Coblenz. 
Frankf urt-o#}  -</«tf< 

Main. 
Dortmund. 

Stralsund. 
Mainz. 

Fosen. 
Posen. 
Niimborg 
(Nuremberg). 

Gera. 

Dresden. 

Chemnitz, 
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THE  BRITISH  LINEN  COMPANY  BANK. 

Annual  report  to  the  Coui-t  of  Proprietors,  18th  June,  1883. 

The  directors  have  the  pleasure  to  submit  to  the  proprietors  the  assexed 
ahbtract  general  balance- sheet,  for  the  fioancial  year  enaing  1 4th  AptU  laitt 
with  ceitjiicate  of  the  auditors  attached.  The  belimce  at  the  credit  of  prufitand 
loss  account  ior  year  ending  14th  April,  1883,  after  providinir  for  bad  and  dcfabtfnl 
debt  8,  interest  due  to  customers,  and  rebate  on  bills  current,  was  £164,418.  It.  3i; 
which  with  balance  from  preceding  year,  £14,986.  8<.  8<f.,  amount  to 
£  1 69,4  04 ,  0«.  1 1  rf . ;  of  that  sum  there  has  been  applied  in  payment  of  half-yeai'i 
dividend  at  Christmas  last,  £70,000  ;  and  in  reduction  of  cost  of  bank  offices, 
£5,000.  The  directors  leconunend  that  there  be  now  applied  in  payment (tf 
half-year's  dividend,  on  25th  June  current,  at  the  rate  of  14  per  cent,  per 
annum,  free  of  income-tax,  £70,000 ;  these  amount  to  £145,000,  and  leaTe 
£24,404.  9«.  lid,  to  be  carried  forward  to  the  credit  of  profit  and  loss  accoimt 
for  the  current  year,  making,  with  £760,000  of  rest,  suipluB  funds  amounting 
to  £774,404.  99.  lid. 

By  order  of  the  Court  of  Directors,  . 

James  8tmb,  Maiiagef> 

Abstract  General  Balance-sheet ^  lAth  Aprils   1883. 

LIABILITIES. 

t/oposits  and  current  accounts,  with  interest  to  this  date, 
£10,082,350.  12«.  4^.;  notes  in  circulation,  £606,995; 
drafts  and  remittances  by  advice  outstanding,  payable 
within  14  days,  £139,351.  4«.  5ef. ;  acceptances)  £178,626. 
2*.  11^.    Total  liabilities  to  the  public   .        .        .        .    £11,007,322  19  8 

Capital,  £1,000,000  ;  reserve  fund  or  rest,  £750,000  ;  half* 
year's  dividend,  payable  at  midsummer,  £70,000 ;  balance 
of  profits  carri^  forward,  £24,404.  9*.  Urf. ;  total 
liabilities  to  the  proprietors •       1,844,404   9  W 

Total  liabilities  to  the  public  and  the  proprietors  .    £12,851,727   •  7 

ASSETS. 

Gold  and  silver  coin,  notes  of  other  banks,  cash  balances 
with  London  bankers,  and  money  in  London  at  call  or 
short  notice,  £2,082,833.  Is.  2d. ;  stock  in  3  per  cent, 
consols,  and  new  3  i)er  cents.  Colonial  Government 
securities,  and  metropolitan  consols,  £  1, 436,955 . 1 9«.  1 1  <f , ; 
stock  in  Bank  of  England,  and  other  stocks,  including 
£4,420  of  the  bank's  own  stock,  £383,114.  Us.  2d.         .     £3,902,803  18  ^ 

Bills  under  discount,  and  advances  on  cash  and  credit 
accounts,  £6,853,325.  10».  Id. ;  loans  for  short  terms  on 
stocks  and  other  securities,  £1,582,783'.  0«.  6^. ;  Purities 
against  acceptances,  £178,626.  2s.  lid.;  bank  premises 
at  head  office  and  branches,  £201,219.  I5s.  SdC;  other 
heritable  property  yielding  rent,  £132,969.  Is.  Sd. .        •        8,948,923  11  ^ 

Total  assets  of  the  bank .        .  .    £12,851,727  9j 

J.  H.  Macxat,  Accountant. 
Edinburgh,  16th  June,  1883.— "We  hereby  certify  that  we  have  audited  the 
books  at  the  head  office  of  the  British  Linen  Company  Bank,  and  (he  tt^^ 
from  the  branches,  and  the  London  office*,  an(f  checked  the  cash  and  seciiritu*'^ 
Edinburgh  and  London  :  that  the  reserves  and  investments  o*f  tiie  bank  0* 
correctly  stated  and  vouched,  and  that  the  precediog  abstract  general  htisoxf 
sheet,  as  at  I4th  April,  1883.  corresponds  with  the  books  of  the  bank. 

Chas.  Pbabson,  C.A. 
^  KkinckllkCKiKiiii  C.A' 
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THE  CENTRAL  BANK  OF  LONDON,  LIMITED. 

r.ninth  report  of  the  directors : — ^The  directors  submit  tlie  result  of 
ona  of  the 'bank  for  the  half-year  ended  30th  June,  1883.  The 
ofit  and  loss  account  shows  a  gross  profit,  including  the  sum  brought 
m  the  previous  half-year,  of  £34,843.  Ss,  ld,y  and  deducting  there- 
liarges  at  Head  office'  and  branches,  directors*  remuneration,  and 
customers  for  the  past  half-year,  and  writing  off  an  adequate  sum  from 
it  expended  on  bank  premises,  there  remains  a  balfince  of 
9.  9d,  The  directors,  therefore,  recommend  that  a  dividend  be  paid 
of  £10  per  cent.  |>er  annum,  free  of  income  tax,  that  £6,260  be  aoded 
TO  fund,  which  will  then  stand  at  £77,500,  and  that  the  surplus, 
to  £4,159.  16«.  9d,  (including  rebate),  be  carried  forward  to  profit  and 
count. 

General  BakMce-sheet,  BOth  Jutie^  1883. 

CAPITAL  AND    LLABILITIE8. 


othorised,  £1,000.000 ;  issued  in  25,000  shares  of 
,  £250,000  ;  amount  paid  up,  viz.,  £5  per  share 
0  shares     *•,.... 
le  on — Current  accounts,  £976,698.  7«.  id, ;  de 
onnts  at  notice,  £349,916.  10«.  bd, 
s,  £51.  4«.  id, ;  foreign  bills  negotiated  for  cus 
>1,715.  99.  6(f.    •....• 
id,  invested  in  consols,  £71,250;  rebate  of  interest 
ant   bills,    £3,103.    lbs,   l\d.    Profit  and  loss 
-net  profit,  as  per  statement,  £13,556.  0«.  lOef.    . 


ASSETS. 

id  and  at  Bank  of  England        •       •       •        . 

a  a^  CQflt 

£105,767.  2*.  \U.  /consols  (of  this  £72,564. 
f.  represents  the  reserve  fund,  and  £28,000  is  set 
s  security  for  accounts  of  public  bodies),  £61,029. 
d.  reduced,  £6,500  bond  of  the   Kent  Water 

Company. 
Ateci  •        ••        •  •        •        •        • 

Lstomers 

of  customers   for  acceptances  and  endorsements 
ntra  ••....... 

iaes — Freeholds,  £26,503.  Is,  2d, ;  leaseholds  and 
nd  furniture,  £6,632.  Os,  id,  ,  •  •  • 
.  sundry  other  assets  •••••• 


£125,000    0    0 

1,326,614  17     9 

1,766  13  10 

16,659  16    9 
£1,541,291     8    4 


£230,483  14  8 
300,000  0  0 
168,756    5    0 


478,405  10    9 
326,186    5    3 

1,766  13  10 

32,135    7    6 
3,567  U    4 

£1,541,291     8    4 


1>E0FIT  AND  LOSS  ACCOUNT 

Ibr  the  half-year  ended  the  Zdth  June,  1883. 

larges  at  head  office  and  branches,  including 
'  Ims,  £13,064.  8«.  Zd. ;  amount  written  off  bank 
aiscount  for  depreciation  of  leasehold  premises, 
I,  Ac,  £150.  be,  Sdt  •        «        •        «        • 

customers  .••*«.•• 
interest  on  current  bills,  £3,103.   lbs.  lid,} 
being  net  profit  to  30th  June^  1883,  £13,556.  Os,  lOd, 


£13,214  13  11 
4,968  14    5 

16,659  16    9 
£^4M^    &    ^ 


766  Central  Bank  of  London,  Limited. 

Cr. 

Balance  at  Slat  December,  1882 £14,491  9  10 

Deduct — Amount  of  3Sth  diyidend  paid  at  the  rate  of  10  per 
cent,  per  annum,  £6,250 ;  amount  carried  to  the  reaerye 
fund,  £6,250 -  .        .        .         .  12,600  0  0 

£1,991  910 
Balance  of  profit  fafter  providing  for  estimated  loss  by  bad 
and  doubtful  debts)  for  the  half-year  ended  30th  Juno, 
1883 33,86115  S 

£34,843  6  1 


Audited  and  approved. 

John  You.vo,  \ 

(Turquand.  Youngs  &  Co.)    ^^^ 
H.  L.  Hammack,  I 

E.  H.  Byas,  ; 

RiCUABD   BR.\I>SirAW,     ^ 

Qeokge  Smitu,  V Directors. 

Griffith  Thomas,       J 
nth  July,  1883. 

The  Chairman  (Sir  Leopold  Heath,  l^.O.B.),  said— (Gentlemen,  ii  isjpkyui 
to  meet  you  once  more  and  to  be  aUo  to  give  yon  a  very  good  account  of  the  bit 
half -year' 8  work.  The^  general  result  is  that  we  have  made  a  net  profit  in  tt0 
half-year  of  £11,565,  being  at  the  rate  of  £18.  lO^r.  per  cont.  per  annum.  I 
have  now  only  to  add  that  the  new  branch  at  Clerkenwell  promises  to  be  ft 
success,  having  more  than  paid  its  expenses  during  the  last  half-yoar.  The  nib- 
branch  at  Bethnal  Green,  which  is  under  the  management  of  the  Shoreditck 
branch,  was  opened  on  June  18th.  The  new  building  for  the  South-Eirtni 
branch  will  soon  bo  ready  for  occupation.  It  has  been  built  solidly  and  vdl, 
but  in  a  simple  stylo,  suitable  to  the  neighbourhood,  and  with  every  regtrd  to 
economy.  If  gentlemen  have  any  questions  to  ask  I  shall  be  happy  to  snsvff 
them,  and  I  now  move  **  That  the  report  and  accounts  now  reai  oe  reoeiTed, 
adopted,  and  entered  on  the  minutes."  Mr.  Smith — I  beg  to  second  that.  Tbe 
Chairman  put  the  resolution  to  the  meeting,  when  it  was  carried  nem.  C9n»  The 
Chairman — The  next  motion  I  think  you  will  also  carry  unanimously.  ^  It  i% 
*'  That  a  dividend  at  and  after  the  rate  of  10  percent,  per  annum,  free  of  incone 
tax,  for  the  half-year  ended  ^Oth  June,  1883,  bo  declared  oii  the  shares  of  tbe 
company  ;  and  that  such  dividend' be  payable  on  and  after  tHe  20th  day  of  Jstf> 
1883,  to  such  persons  who  ai'o  holders  of  the  shares  on  the  19th  dav  of  J^Ji 
1883."  Mr.  Smith  seconded  the  resolution,  which  was  also  agreed  to.  Jm 
chairman— I  will  move^  **  That  the  simi  of  £66.  12*.  (yd.  bo  paid  totheaoditon 
for  their  services  for  the  past"  half-year,  to  be  apportioned  as  tho  ^Urecton  nuy 
determine.**  ^Ir.  Frcwer  scconcifcd  tRe  resolution,  which  was  canicd.  Mr* 
Hutchinson — I  have  much  pleasure  in  proposing,  "  That  tho  thanks  of  thii 
meeting  be  given  to  Mr.  Henry  Joseph  Latter  (the  general  manager),  to  the 
sub-manager,  secretary,  branch  managers,  and  other  officers  of  the  company,  for 
the  efficient  manner  in  which  they  have  discharged  their  duties."  I^^biidc 
it  is  unnecessary  i^  me  to  say  much  upon  that  head,  because  the  proeperitj  v 
the  bank  has  naturally  been  arrived  at  in  a  great  measure  by  the  effideiK^  v 
the  managers  and  other  employes  of  the  bank  ;  therefore,  I  only  beg  to  proipo* 
that.  A  Shareholder — I  beg  to  second  this,  and  am  sure  we  shall  pass  it  anasi* 
raoualy.  The  Chairman — Before  putting  it  to  the  meeting,  I  would  like  to  ■/ 
on  behalf  of  the  board  how  cdrdially  we  approve  of  thlit  motion.  The  resolstkfl 
was  then  put  and  carrieU  by  acclamation.  Mr.  XAtter',  who  was  received  wjtt 
applause,  said — Sir  Leopold  Heath  and  gentiemen,  on  behalf  of  the  itsff  fto^ 
for  myself,  I  thank  you  very  heartily  for  your  kind  recognition  of  oar  »e^ 
vicos.    Oox  chioC  reward  is  the  prosperity  of  tho  bank,  and  that  is  vbat  ve 
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Mte  than  anything  else ;  but  it  is  an  additional  gpntification  to  find 
services  are  appreciated  and  so  kindly  noticed  in  this  room.  Oa 
the  staff,  together  with  myself,  I  beg  to  thank  you  most  sincerely, 
leley :  I  hare  much  pleasure  in  moving  '*  That  the  thanks  of  the 
e  given  to  the  directors  for  the  greit  care,  intelligence  and  attention 
given  to  the  affairs  of  the  bank  during  the  half-year."  We  all  know 
e  faith  of  their  names  money  has  been  invested  by  the  shareholders, 
ire  notice  such  results  from  half  year  to  half-year,  it  shows  great  busi- 
oity  and  ability  on  the  part  of  the  directors  of  the  bank/'  The 
was  duly  seconded  and  agreed  to.  The  Chairman  :  Gentlemen,  on 
nyself  and  my  colleagues  I  thank  you  most  sincerely  for  this  mark  of 
We  are  all  large  shareholders,  and  we  hold  a  very  considerable  portion 
res  of  the  bank  ;  therefore,  for  our  own  sakes  as  well  as  for  yours,  we 
ir  best  to  continue  the  working  of  the  bank  in  the  manner  in  which  it 
lone  and  brought  to  such  a  successful  condition  by  our  predecessors. 
ng  then  separated. 

THE  MUNSTER  BANK,  LIMITED. 

the  directors  for  half-year  ending  30th  June,  1883. 
iciors  have  to  report  that  the  gross  earnings  of  the  bank  for  the  half- 
g  8Uth  June,  1883,  are  £83,681.  17«.  lOd.  ;  and  that  after  deducting 

deposit  and  public  accounts,  charges,  salaries,  rents,  provision  for 
md  rebate  on  bills  not  at  maturity,  a  balance  remains  of  £27, 306.  ifs.id.^ 
I  to  be  added  £8,281.  10«.  id.,  amount  brought  from  last  account, 
total  balance  available  for  distribution  of  £35,587.  19«.  Bd.  The 
nmose  to  pay  a  dividend  for  the  half-year  at  the  rate  of  10  per  cent. 
,  nee  of  inoome-taz,  which  will  absorb  £26,260,  and  to  carry  forward 
I.  Bd,  The  directors  have  to  announce  with  regret  the  retirement  from 
through  ill  health  of  Mr.  Francis  Lyons,  J.  P.,  Montenotte  House, 
e  shareholders  are  no  doubt  aware  of  the  robbery  of  gold  coin  from 
I  branch  to  the  extent  of  £5,500.  The  directors  are  not  as  yet  able 
report  on  the  subject,  and  they  hope  it  will  not  be  discussed  until 
g;  in  January  nezt^  as  it  is  still  under  consideration. 

Statement  of  Account  at  ZOtk  June^  1883. 

LIABILITIBS. 

wcribed,  £1,600,000. 

l-np £525,000    0    0 

id 275,000    0    0 

rrent,  and  other  accounts  ....         2,728,066  11    8 

bills 31,961  16    2 

d  loss — Balance  from  former  accounts. 
Of.  id, ;  rebate  on  Inlls  not  at  maturity  £6,500  ; 
ta  for  six  months  ending  30th  June,  1883, 
U.id. 42,087  19    8 


£3,602,116     7    6 


ASSETS. 

hands  and  at  bankers £245,239  5  4 

of  gold  ooin  stolen  from  Dublin  branch,  the 

Bot  of  which  is  still  under  consideration    .        ,  5,500  0  0 

t  and  other  convertible  securities  and  advances 

540,780  4  II 

ntadydne  on  current  accounts  and  other  advances  2,710,596  17  s 

iasB  and  furniture* 100,000  0  0 


£3,602,116     7     6 


*Oork,  Dublin  snd  21  branches,  cost  £126,000. 
XLIII.  &^ 
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PROFIT   AM)   LOW  ACCOUNT. 

InU'rest  paid  and  due  on  depoBits £21,430  11  0 

Charges,  salaries,  provisions  for  bad  debts,   &c.,  at  hc^d 

offico  and  branrhos 28,444 17  6 

lirbiito  on  bills  not  at  maturity 6,500  0  0 

Dividend  at    10  per  cent,  per  annum,  £26,250 ;  balance 

carried  forward,  £9,337.  19«.  %d 35,587  19  8 

£91,963  8  2 


Cr. 

Balance  from  former  account £8,281  10  4 

Gross  profits  for  six  months  ending  30th  June,  1883  .         .  83,681  17 10 

£91,963   8  2 


B  ilanee  carried  forward     ,  .         .         ,         .         .  £9,337  19  8 


I  have  examined  the  above  accounts,  and  found  them  correc*. 

W.  A.  Oarratt,  Anditor. 


STUCKLEY'S  BACKING  OOMPANV.. 
BaUmce^heetj  30/A  June^  1883. 

LIABIUTIBS. 

*Runnin,s:  accounts  and  deposit  notes £1,349,647  U  ^ 

Notes  and  drafts  in  circulation 225,722  0  4 

4)575,269  U  9 
Capital,  £50  pt'r  share  paid  up  on  6,079  aharee  of  £100  each, 
£30.{,9o0  :    roMcrve  fund,    £232,000 ;   to  be  added  (in- 
cluding proniiums  on  shares  allotted),  £8,0iy0  .         .  543,950   0  0 
Undivided    profit    brought    forward,  £11,609.    14«.    llif. ; 
balance  of  profit  for  the  half-year,. £37,290.  19«.  lU.  48,900  14  1* 

£5,168,120  lOj 

ASSETS. 

British  Government  stocV,  exeheqoer  bills,  and  treMory  biUi 
(of  the  above,  132,000  consols  are  lodged  aga  nst  inland 

rt»venuo  and  county  cectMfts)  .- £1,815,410  181' 

Metr(.>pi>limn  Board  of  Works  and  Bank  of  England  stock  .  220,306   0  1 

Canadian  and  Turkii^h  stock,  guaranteed  by  the  Kngliah 

Goremment 59,73^   ^  ^' 

India  four  and  thrf'e  and  a  half  per  cent,  stoc  k    .         .  247,206  16  ^^ 

T^nitiHi  States  funded  loan,  Dutch  two  and  a  half  per  cent. 
stock,  Swedish  and  Prussian  bonds  51,6C6   4  ^' 

Colonial  and  City  bonis 229,725  1'* 

English    and    Indian  mil  way  debentures  and  debenture 
8ti>oks  .        .        ...        ...        .  277,1^  '^  : 

KngU>h  and  Indian  railw.iy  preference  and  ordinary  stoc^  93,939  IS  ' 

Carried  forward  .  2.494.991  I?  ' 

*ThU  am^^oot  doM  anc  iiiclode  MV*pCttiiec«,  C3i,:m.  17*.  7A. 
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s  to  brokers 
iken  and  branches 


Brought  forward  . 


inted,  loans  and  advances  on  accounts 
sea,£40,298.;i6«,'7<^;  other  estate,  £i'4,344  9«.2</. 


£2,494,994  17  3 

246,000    0  0 

416,013     6  4 

8,157,008     3  7 

1,946,469     1  3 

64,643     5  9 


£5,168,120  10     7 


Examined  an^  found  correct, 
t,  25th  July,  1883, 


THE  CRAVEN  BAJl^K,  LIMITED. 

ors  o|  the  Craven  Bank,  Limited,  beg  to  lay  before  the  members 
of  the  liabilities  and  assets  of  the  company,  and  of  the  profit  and  loss 
r  the  half-year  ending  June  30th,  1883,. 

sments  have  been  duly  certified  by  the  auditors,  and  will  be  presented 
atlon  at  the  ordinary  general  meeting,  to  be  held  on  Wednesday, 
The  profits  for  the  h^f-year,  after  making  provision  for  bad  and 
ebts,  and  for  the  payment  of  income  and  property  tax,  and  after 
iisoount  of  bills  on-  hand;  amount  to  £14,302.  6«.  6/f.,  which,  being 
e  balance  brought  from  the  previous  half-year,  niakes  £17,590. 1  ^«.  Ad, 
}T  distribution.  The  directors  propose  to  apply  the  sum  of  £500  in 
ioction  of  bank  premises  account,  and,  subject  to  the  approval  of  the 
ra,  to  declare  a  dividend  of  10«.  6^.  per  share  (free  of  income  tax),  carry- 
d  to  next  half-year  the  balance  of  £3,965.  19f>  4«?.  During  the  peuBt 
st  the  request  of  some  old  and'  valued  customers,  a  new  branch  ol  the 
oen  opened  at  Bingley. 

LIABILITIES. 

5,000   shares  of  £30  each,   £750,000;   amount 

i&7  per  share  on  2^,000  shares  £175,000  0  0 

nd 25,000  0  0 

Qbanlrondepopit*!,  current  account,  Wances,  &c.  1,373,564  17  9 

London  agents 62,847  18  10 

98 1,000  0  0 

bills 685  1  2 

loss  account                           17,590  18  4 


ASSETS. 


lad       .         .        .-        . 
bankers  at  call  and  at  notice 
fihange        .... 
railway  and  other  stock t 

nites    

tocostomers 
tam^ps  on  hand 


£1,655.688  16 

1 

£43,477  14 

166,779  10 

172,354     6 

153,158  13 

41,969     4 

1,086,887  19 

1,061     7 

1 
8 
7 
2 
7 
4 
8 

£1,655,6^^  \^ 

\. 
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Profit  and  Loss  Statement  for  the  half -year  ending  SMA  Jum^  1883. 

Dr, 
Transfer  in  redaction  of  bank  premises  account  .        .         •  2500  0  t 

Proposed  dividend  at  10^.  6^.  per  share  on  2-5,000  shares. 

froo  of  income  tax 13,12.)  0  0 

Balance  to  next  account ,         .  S,966 18  4 

£17,590  IS  4 


Cr. 

Balance  from  last  account «         .  £3,288 11  10 

Ket  pro6ts  for  the  half-year,  after  providing  for  bad  and 
doubtful  debts  and  income  and  property  tax,  and  after 
deducting  discount  of  bills  on  hand         ....  14, 302  8  ^ 

£17.590  18  4 


We  have  audited  the  accounts  of  the  CrsYen  Bank,  Limited,  to  the  SOth  d 
June,  1883,  and  certify  that,  in  onr  opinion,  the  above  balance-sheet  is  t  foil 
and  fair  balance-sheet,  properly  drawn  up  so  as  to  exhibit  a  true  and  comet 
view  of  the  state  of  the  company's  afiairs,  aa  sboim  by  the  books  d  the  com- 
pany. 

Harmojd  Bannbu  k  Son,  Chartered  AoooontsDU 

Liverpool,  July,  1883. 


COLONIAL  BANK  (LIMITED). 

TiiE  ninetv-first  half-vcarly  general  meeting  was  held  at  the  bank  hoose,  13, 
Bishops^tb  Street  Within,  on  Thursday,  July  5th ;  Mr.  Thomai  Danid  Hill  is 
the  chair.  The  secretary  (Mr.  James  Clark)  read  the  notice  conveiuDg  tli9 
meeting.  The  report,  which  was  also  read,  states  that  '*  The  directon  are  glai 
to  be  able  to  state  that  the  fire  at  Kingston,  Jamiica,  referred  to  in  their  last  ro* 
port,  has  not  resulted  in  any  serious  loss  to  the  bank.  Although  the  ptemiicsai 
Jamaica  were  injured,  the  building  there  ol  more  suitable  premises  will  entail 
some  additional  outlay.  The  directors  have  also  decided  to  carry  out  an  inten- 
tion formed  some  years  since  to  rebuild  the  bank  house  at  Barbadoes,  and  with 
that  object  have  recently  purchased  premises  adjoining  the  present  bank  lio&*> 
in  that  island.  The  directors  have  therefore  resolved,  with  a  view  to  meat  tl» 
expenditure  that  will  be  thus  incurred,  to  set  aside  out  at  the  net  profit,  aBDoant-- 
ing  (after  proviiing  for  all  bad  and  doubtful  debts  and  for  income-tax)  t9 
£57,305.  19«.  6//.,  the  sum  of  £5,000,  which  will  leave  £52,395.  19«.  6^ 
and  adding  amount  brought  forward,  £3,979.  4t.  td^  making  ^^^^^ 
£56,375.  4«. ;  out  of  which  tiio  directors  recommend  the  payment  of  anotdinazy 
dividend  of  6  per  ccnc,  and  an  extraordinary  dividend  ox  2  per  cent.,  for  t^ 
half-year  ending  31st  December  last,  which  will  absorb  £48,000,  and  that  of 
the  balance  of  £8,375.  4tf.  the  sum  of  £6,000  be  canried  to  the  reaerved  UbA^ 
and  the  remainder,  £2,375.  4«.,  forward  to  next  half-year.  The  directon  kavt 
the  pleasure  to  refer  to  the  increase  in  the  profit  shown  in  the  above  atatcmiwti 
and  to  add  that  the  accounts  from  the  branches  are  satisfactory."  The  Ch^ 
man  :  Gentlemen,  you  doubtless  hiive  heard  with  satisfaction  the  repoit  whidi 
has  just  been  read.  It  affords  us  very  great  pleasure  to  be  able  to  make  sacha 
f  ivourable  statement.  You  will  remember  at  some  ol  our  past  meetinga  I  bav* 
spoken  with  uneasiness  on  the  subject  of  the  prospects  of  onr  friends  i>  tat 
West  Indies,  on  account  of  the  iniquitous^oontinental  system  of  giving  bea**"** 
on  the  export  of  sugar,  and  my  gloomy  anticipations  I  am  aure  would  have  w/^ 
realised  if  our  planters  there  had  not  found  a  market  for  their  staple  ^^^  ? 
America,  thus  depriving  Great  i^ritain  of  a  great  portion  of  her  valnabla  »*Jj* 
India  trade,  and  the  flow  across  the  Channel  of  the  injuriooa  beet  root  ■*^r' 
continued  to  iuciciaaek.    Ttie  uncertainty  with  which  we  regaid(4  the  fottv^  l"* 
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B  from  making  conoessioxiB  we  wished  to  have  made  to  our  customers 
Bt  Indies^  but  with  improred  prospects  these  concessions  must  follow 
t  incrrased  and  safe  busioess  will  maintain  our  profits.     I  am  very 

say  that  the  accounts  from  the  colonies  for  the  post  half-year 
&YOurable  indeed.  I  have  great  pleasure  in  proposing  **  That  the 
he  directors,  which  has  been  read  to  the  meeting,  be  received,  printed, 
bnted  amongst  the  proprietors."  (Applause.)  Mr.  Bentley  said  he 
)  to  know  what  the  expenses  had  been  P  Last  time  he  believed  they 
000,  and  he  was  prepared  to  hear  there  was  a  large  increase  in  them. 
ered  that  the  employ^  of  tbe  bank  were  most  deserving  of  some  extra 
ion  at  their  hand!*,  and  he  was  sorry  to  see  that  nothing  in  that  way 
done.  He  did  not  know  whether  it  was  two  years  i<inoe  this  had  been 
he  would  like  to  see  it  done  a  Uttle  more  frequently.  The  Chairman  : 
sry  happy  to  hear  what  Mr.  Bentley  says,  ana  we  are  exceedingly  glad 
•ecn  able  to  maintain  so  good  a  dividend.  I  may  tell  ycu  that  the 
d  the  establishment  have  not  increased.  We  give  a  bonus  next  year, 
illowing  bonus  period  is  the  jubilee  year,  when  the  bank  will  have  been 
1  for  dny  years,  and  we  may  then,  if  we  go  on  prosperously,  take  your 
rbe  chairman  then  put  the  resolution  to  the  meeting,  when  it  was 
lanimonsly,  and  ho  then  moved  <*That  an  ordinary  dividend  of  £6  por 
.  an  extraordinary  dividend  of  £2  per  cent.,  be  made  for  the  half-year 
st  December,  1882,  on  the  paid-up  capital  of  the  corporation,  and  that 

be  payable  on  and  after  the  7th  inst.,  free  of  income-tax."  Mr. 
i  seeonded  the  resolution,  which  was  agreed  to.  The  Chairman :  In 
lie  next  resolution,  I  have  to  inform  you  that,  feeling  the  weight 
our  old  friend,  Mr.  Charles Marryatt,  has  resigned  his  seat.  H)  has 
e  affiiin  of  this  bank  from  the  very  commencement  of  its  foundation, 
gh  all  its  vidssitudes,  and  we  regret  his  loss  exceedingly.  The  gentle* 
n  I  have  to  propose  to  take  his  place  is  the  senior  auditor,  and  the  son 

chairman,  Charlas  Richard  Gumey  Hoare,  and  I  propose  that  he  be 

director  of  this  corporation  in  the  place  of  Mr.  Marrjratt,  resigned. 
I.)  The  resolution  was  seconded  and  carried.  Mr.  Lewis  Hill  Bliss 
sleeted  to  the  vacant  auditorship.  A  vote  of  thanks  to  the  chairman 
tort  closed  the  proceedings. 


THE  UNION  BANK  OF  LONDON,  LIMITED, 

TK  report  of  the  directors  submitted  at  the  annual  general  meeting  of 
ieters,  held  at  the  City  Terminus  Hotel,  Cannon  Street,  on  Wcdnesdav 
•,  1883. 

[rectors  have  to  report  that  the  net  profits  of  the  bank  for  the 
ths  ending  30th  June  last,  after  payment  of  all  charges,  and 
nil  provision  for  all  bad  and  doubtful  debts,  are  £113,572.  7«.  lld.y 
itk  £21,922.  10«.  6d.  brought  forward  from  31  at  December  last,  amount 
94.  18f.  4d,  Out  of  this  sum  the  directors  now  declare  a  dividend  for 
fz  months  at  the  rate  of  15  per  cent,  per  annum  on  the  capital  paid  up 
1  ihares,  clear  of  income-tax  ;  and  after  payment  of  such  dividend,  and 
on  the  new  shares,  amounting  tog  ther  to  £108,125,  the  balance, 
18f.  id.f  will  be  carried  forward  to  profit  and  loss  new  account.  Since 
leeting  Joseph  Hucks  Qibbs,  Esq.,  has  resigned  his  seat  at  the  board 
it  of  ill  health,  and  the  directors  have  elected  William  Oswald  Gilchrist, 
ily  qualified  proprietor,  a  director  of  the  bank.  The  following  directors 
rotation  under  tho  provisions  of  the  deei  of  settlement,  viz. :— Charles 
q.,  John  Arthur  Barton,  Esq.,  Etobort  Colquhoun  Fergusson,  Esq.,  who 
pbH^f  offer  themselves  for  re-election.  Robert  Palmer  Harding,  Esq., 
n  of  Harding,  Whinney  and  Co.,  and  Rodeiick  Mackay,  Esq.,  of  the 
oderick  Mackay  and  Co.,  the  present  auditors,  offer  themselves  for  re- 
it  auditors  of  the  bank. 


772 


Union  Bank  qf  London^  Limited, 


StaUment  of  AecouuU  for  tht  half  "year  ending  30M  June^  1883. 

LIABILITIES 

7)r. 

Capital  paid  up,  vis.,  £15.  lOi.  per  share  t>n  90,000  ahajed  of 

£100  each £1,395.000  0  0 

Ditto  paid  up  on  aocount  of  20,000  new  shares    .         .         •  263,67S  0  0 
Reserve  fund — Invested  in  conaola  und  redaced  3  per  cents., 

as  per  contra            ^ 600,000  0  0 

Deposits  and  current  accounts     .         .         .         .        ^         .  12,681,824  13  8 

Acceptances 2,136,93810  4 

liabilities  by  indorsement  on  foreign  bills  sold    .        .  8,1  o'i  Id  ^ 
Other  liabilities,  being  interest  one  on  deposits,  imdaimed 

dividends,  &c  .         .         .         .         ^         v         ...  13o,2-)4  12  3 

Rebate  on  billn  not  duo 17,431   i  ^ 

Profit  and  Loss  ^Balance  brought  forward,  £21,922. 10#.  hd.i 
net  profit  fur  the  kalf*>year    ending    30th  June,    1883, 

£113,672.  7».  lU.    . 135,494  18* 

£17,878.674  j2j 

A86BT$. 
Cr, 

Cash  in  hand,  £1,326,139.  19».  1d,\  cash  in  Ban)[  of  JBitig 

land,  £1,117,082.  3t.6rf.  .....         .      £-2,442,22230 

Money  JEit  oeiII  and  at  short  notice.        ....  2,571,876  0  0 

Investments — Securities  of  and  guaranteed  by  the  BritiFh 
government,  £1,093.94&.  2#.  id, ;  Indian  .|g^yemii|tot 
bonds,  £200,000)  British  railway  debenture  stocks, 
£260,000  ;  Indian  railway  guaranteed  l)6nds,  £49,812.  10*. 
—£1,603,767.  1*2».  6rf.  Reserve  fund--£502,311.  6i.  9<f. 
consols;  £166,289.  6».  Id.  reduced  8  per  cents— £600,000  2,203,757  U  • 
Bills  discounted — [a)  three  nionths  and  under,  £4,269,653 

be.  Id. :  {b)  exceeding  three  months,  £177,077.  14«.  Ad,         4.446,730  19  U 

Loans  and  advam^s 3,068,517  19  ^ 

Liabilities  of  customers  on  acceptances^  as  pqr  contra  .  2,136,988  10  | 

Liabilities  of  customers  for  indorsements,  as  per  contra  ^  b,l»S  l&  ' 

Bank  premises,  consisting  of  f^reehold  buildings  in  Piincea 

street,  Mansion  House  Street,  Argyll  PImo,  Chancery 

Lane,  Charing  Cross,  and  Holbom  C^us,  and  leaseholds 

in  Princes  8treet  and  St.  Mildred's  Court,  and  Bishpp'a 

Road,  Bayswater  462,623  8  | 

Other  aissetfl^  being  interest  due  un  investments,  &c.     .        .  32,858  IS  ' 

£17,373,674J2J 

PROFIT  AND  LORft  ACCOUNT. 

Dr. 

Interf^st  accruf'd  and  paid  to  customers        ....  £77,829  9  | 

Salaries  and  other  expenses  at  head  office  and  branches  63,559  ^  , 

Rebate  on  bills  not  due 17,431   9  i 

Diyidend  at  the  rate  of  15  per  cent,  per  annum,  £104,625  ; 
interest  on  Ist  instalment  paid  up  on  new  shares,  £3,500 ; 

.  balance,  being  undivided  profit  carried  forward  to  the  next  . 

.half-year,  £27,369. 18*.  4i^ 135,494  18* 

£283,814   9  « 
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it  unappropriated  on  Slst  Decembor,  1882     .  £21,922  10     6 

18  profit  for  the  half-year  ending  3<hh.  June,  1883,  after 
Bkiag  proTiiion  for  all  bad  and  doubtful  debts,  payment 
income  tax,  and  proriBion  far  pension  fund  .  261,891  18    9 

£283,814     9    2 


R.  C.  Fbkol'Bson,  Governor,  ) 

A.  CocKBUUNy  Deputy  Qoveri.or,      >  Directors. 

C.  Ltall,  ) 

G.  H.  MiLTORO,  General  Manager. 

W.  J.  AiTCHisoN,  Chief  Accountant. 

^e  certify  that  we  have  verified  the  correctness  of  the  cash  balances,  of  tho 
istments  held  by  the  bank,  of  the  securities  held  against  moneys  at  call  and 
rt  notice,  and  of  the  bills  discounted ;  and  having  examined  the  foregoing 
Aoe-sheet  and  profit  and  loss  account  with  the  books  of  the  company,  we  bog 
eport  in  accordance  with  the  provisions  of  the  Companies  Act,  1879,  that  in 
opinion  such  balance-sheet  and  accounts  are  properly  drawn  up  so  as  to  exhibit 
ne  and  corre.-t  view  of  the  state  of  the  company's  affairs  as  shown  by  the 
ki  of  the  company. 


R.  P.  Hardixo,    )  .    ,., 
B.  Mackat,  1  Auditors. 


(Mr.  John  Seath)  having  read  the  notice  convening  the  meeting, 
the  report  having  been  taken  as  read,  the  chairman,  after  declaring  a  divi- 
>d  at  the  rate  of  15  per  cent,  per  annum,  free  of  income  tax,  said :  Gentlemen, 
^*e  pleasure  in  sulnnitUng  our  70th  report  for  your  approvaL  After  pro- 
ing  for  all  bad  and  doubtful  debts,  expenses  and  charges,  with  the  amount  of 
fit  brought  forward  from  last  account,  we  have  £136«494.  ISs,  id.  ndt  profit 
1^  with.  The  financial  position  of  our  bank,  as  will  be  seen  by  the  balance- 
rt)  is  strong  and  satisfaotory.  General  business  in  the  country  appears  to  be 
n  active  at  some  points,  but  I  donbtdf  it.  has  been  very  proHtable  to  those 
l^ed  in  it.  We  may,  however,  look  for  a  considerable  improvement  in  this 
)oci,  if  we  are  blessed  with  a  good  harvest  this  year,  of  which  there  are  now 
pospects.  I -very  much  regret  to  say  that,  owing  to  ill-health,  Mr.  Joseph 
ocs  Gibbs  has  resigned  his  seat  at  our  board,  I  have  pleasure  in  stating  that 
•  William  Oswald  Gilchrist,  of  the  firm  of  Messrs.  Watts,  Gilchrist  and  Co., 
^^umt',  has  become  a  direotor  of  our  bank,  making  a  valuable  addition  to  our 
>^  (Cheers.)  Mr.  A.  Cockbum  (deputy-governor)  seconded  the  motion, 
^  was  carried  unanimoHsly  without  any  discussion.  The  three  retiring 
Nstors,  Mr.  Charles  Ljrall,  Mr.  John  Arthur  Barton  and  Mr.  11.  C.  Fergusson, 
'^  then  re-elected.  Sir  Sydney  Waterlow,  in  seconding  the  motioj  for  the 
^ection  of  the  governor,  said  those  who  sat  on  that  (the  directors')  side  of  the 
le  knew  bettec*  of  course,  -the  value  of  that  gentleman's  services  than  the 
Niolders  g^erally.  It  was,  indeed,  difficult  to  over-estimate  the  value  of 
isrvices  rendered  by  kim  to  the  bank  for  many  years  past,  and  he  was  sure 
T  aU  hoped  that  it  might  ha^e  the  benefit  ef  them  for  many  years  to  come. 
*0n,)  After  the  re-election  of  the  auditors,  Mr.  R.  P.  Harding  and  Mr.  R. 
Bkay,  Dr.  R.  Drysdale  proposed  a  vote  of  •thanks  to  the  directors,  and  this 
iQff  been  seconded,  was  adopted.  The  chairman,  after  returning  thanks, 
^ed  a  vote  of  thanks  to  the  managers  and  secretary,  upon  whose  exertions  he 
BTTsd  the  prosperity  of  the  bank  greatly  depended,  and  who  had  dischar^red 
>r  duties  thoroughly  and  with  great  abiU^.  Mr.  A.  Cockbum  seconied 
iBotion,  which  was  carried  unanimously,  and  tho  proceedings  then 
■muitetV. 
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Report  presented  to  the  ahareholders  at  the  ordinarr  half-yearly  iiiMting,hd' 
at  the  Gi-ent  Xorihem  Hotel,  Leeds,  on  Thuivday,  the  12th  day  of  Jnlj,  1883* 

The  annexed  accounts  for  the  half-year  ending  30th  June  hut  Bhom  tb»^ 
after  providing  for  interest,  expenses,  and  had  and  donbtfal  debts,  there  remaiti^ 
a  mrt  profit  of  £7,635.  15^.  8<f.,  including  the  balance  of  £2,466.  It.  hd-p 
brought  forward  from  last  account.  Out  of  this  the  directors  jropoae  to  dedar* 
a  dividend  for  the  half-year  free  of  income-tax  at  the  rate  of  5  per  oeot.  y^ 
annum,  whii'lv  will  absorb  £3,613.  16#.  This  will  leave  a  balutoe  o* 
£4,022.  Of.  %d,  to  be  carried  forward  to  next  account. 


Dr. 


Safaneesheet,  ZOth  June,  1883. 


Capital,  viz.,  63,000  shares  of  £9.  10^.  each,  £551,000. 
Called  up  £2.  10«.  per  share,  £145,000  ;  less  180  shares  in 
hand  forfeited  for  non-pajrmeut  of  calls,  £450. 

Reserve  fund 

Biilanco  on  current  accounts  and  fixed  dt  posits,  £445,922. 
5s.  id. ;  bankers*  acceptances  on  account  of  customers, 
£30, 157.  10«.  Sd, ;  drafts  on  agents  and  other  liabilities, 
£223,752.  0«.  llrf 

Balance  of  profit  and  loss  account  as  shown  below 


Cr. 

Cash  on  hand  and  with  bankers 

Securities,  consisting  of  Government  and  monicipal  bonds,&c. 

Money  lent  in  London  at  call,  and  14  days*  date  on  Govern- 
ment and  other  marketable  securities       ...» 


Balance  of  bank  premises,  furniture,  and  fittings  aocouni   • 

Bills  discounted  and  other  securities  ..... 

Liabilities  of  customers  for  bankers'  acceptances  per  contra, 

£30,157.  10«.  8^. ;  less  deposits  in  cash  against  the  same 

£25,709.  XL:  Id 


£144,560   0    O 
6,000  0    O 


699,832   6  ^ 

7,685  15  ft 

£857,016    1  ± 

£68s203  12  ? 

133,499  17  ^ 

62,630   5  ^ 

264,232  16  ^ 

42,273    7  T 

666,064    0  ^ 

4,417  11  ^ 

£867,018    1  •* 


PROFIT  AND  LOSS  ACCOUNT. 


I)r. 


Cm  rent  expenses  at  head  office  and  branches  and  agencies  . 
Interest  paid  or  accrued  on  current  and  deposit  acoonnts 

in  luding  rebate  on  bills  not  yet  due  .... 
Balance  proposed  to  be  appropriated  as  follows :  Dividend 

for  half-year  at  5  per  cent,  per  annum,  £9,613.  16«. ; 

carried  to  next  account,  £4,022.  0».  8<f.    . 


Cr. 
Balance  brought  forward  from  last  account         .        • 
Gross  profits  for  half-year,  after  making  allowance  for  had 

and  doubtful  debts 


£8,464  3  ^ 

7,734  3  ^ 

7,636  16  ^ 

£23,824  2  ^ 


£2,466    7      ^ 
21,867  14      * 
£23,824    J_? 
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iTe  examined  the  foregoing  balance-sheet  and  profit  and  loss  account, 
pared  them  with  the  books,  branch  returns  and  Touchers,  and  have 
e  tame  to  be  correct.  We  have  also  yerified  the  balance  of  cash  and 
I  •xamined  the  securities  hd.d  for  investment,  and  find  them  to  be  in 

Good,  Danibls  and  Co.,  Auditors, 
n,  4th  July,  1883. 

/hairman  (Mr.  P.  McLagan,  M.P.)  in  proposing  at  the  meeting  the 
of  the  report,  the  substance  of  which  has  already  been  published,  said 
isted  at  the  present  throughout  the  country  a  great  want  of  the  spirit 
mse,  in  order  to  put  the  capital  which  was  so  abundant  to  its  proper 
)wever,  notwithstanding  this  want  of  enterprise  and  speculation,  a  great 
roduction  was  going  on.  He  was  sorry  tbtt  that  production  was  not 
nied  by  those  profits  for  bankers  which  directors  and  shareholders  in 
compan'es  might  desire  to  see.  The  business  of  banking  was  suffering 
t  want  uf  enterpilKO  which  had  restricted  to  a  great  extent  the  demand 
iy,  and  had  reduced  the  profits  of  bankers  considerably.  One  reason  for 
)  of  things  was  that  n.any  of  the  great  commercial  and  manafacturing 
m  of  the  country  were  at  present  conducted  by  limited  liability  oom« 
he  shareholders  of  w]ii(  h  were  content  with  dividends  of  6  or  6  per  cent.» 
brmerly  the  same  businesses  were  carried  on  by  people  who  were  not 
with  less  returns  than  from  20  to  40,  or  even  50  per  cent.  The  capital 
ich  the  limited  liability  companies  were  founded  and  conducted  came 
from  the  pockets  of  the  shareholders,  and  not  from  the  banks.  But, 
landing  the  great  production  to  which  he  had  alluded,  the  tnde  of  the 
had  not  for  many  years  been  characterised  by  such  a  great  degree  of 
ES  as  it  was  marked  by  at  present.  The  London  and  Yorkshire  Bank 
1  a  sounder  class  of  business  than  it  was  doing  now.  The  directors  had 
e  precaution  of  going  through  every  account,  and  they  found  them  to 
meet  satisfactory  character.  Bearing  in  mind  all  the  circumstances  he 
rred  t^,  the  company  might  congratulate  itself  that  it  had  been  so 
il  during  the  past  half-year.  In  conclusion,  he  moved  the  adoption  of 
rt,  and  that  a  dividend  at  the  rate  of  5  per  cent  per  annum  for  the  half • 
ling  the  30th  June  last  be  paid  free  of  income-tax.  The  Hon.  C.  W.  W. 
iam,  M.P.,  seconded  the  motion.  He  remarked  that  now  the  affairs  of 
z  had  been  got  into  good  working  order,  the  concern  was  making  very 
ory  progress.  They  all  seemed  to  be  agreed  as  to  the  system  on  which 
c  was  to  be  conducted.  It  only  remained  for  his  brother  Torkshiremen 
to  make  the  undertaking  one  of  the  greatest  successes  in  the  country* 
ion  was  carried  nnanimously.  On  the  motion  of  Mr.  R.  J.  Coleridge, 
P  thanks  was  accorded  to  the  directors  for  the  able  and  energetic  way  in 
ley  had  conducted  the  af&irs  of  the  bank.  The  chairman,  in  acknow* 
the  compliment,  said  they  were  under  a  deep  debt  of  gratitude  to 
m  Smith,  the  general  manager,  for  his  indefatigable  labours,  llianks 
o  voted  to  the  general  manager,  the  branch  managers,  and  other  officers, 
ith,  in  reply,  said  that  he  greatly  appreciated  the  confidence  of  the 
iders,  of  which  this  resolution  was  the  expression,  and  that  there  was 
e  thing  he  valued  more — tie  consciousness  of  having  deserved  it. 
lerience  had  taught  him  that  it  was  very  difficult  to  obtain  the  con- 
of  Yorkshiremen,  I  ut  it  was  still  mere  difficult  to  forfeit  it  He 
that  the  officers  of  the  bank  generally  had  succeeded  in  gaining  the  con- 
»f  the  public,  and  be  could  promise,  on  their  behalf,  that  they  would  do 
to  forfeit  it.  He  also  stated  that  he  had  recently  made  a  special  in- 
ion  into  the  whole  of  the  accounts  throughout  the  bank,  and  the  securities 
xmnection  with  them.  That  he  wag  thoroughly  familiar  with  every  risk 
ank's  books,  and  that,  with  a  full  sense  of  the  responsibility  which  de- 
upon  him.  he  had  no  hesitation  in  stating  that  tlie  bank's  business  had 
ince  its  formation,  been  in  a  more  satisfactory  position,  or  offered  more 
iory  prospects  than  it  did  at  the  present  moment.     Mr.  Pritt  also  replied 
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on  bebalf  of  the  Leeds  ataff,  and  stated  that  he  had  not  in  hia  boobt  w^ 
account  which  gave  him  a  momenta  anxiety,  and  he  looked  fonnid  nith 
much  coiLfideoDce  to  tho  future  of  the  hank  in  Xjeed^.  A  vote  fA  thiob  to 
the  chairman  concluded  the  proceeding!. 


.«- 


THE  CITY  BANK,  LIMITED,  LONDON. 

Fifty-fifth  report  presented  at  the  ordinary  general  meeting  of  the  ihire* 
holders,  held  at  the  Cannon  Street  Hotel,  Tuesday,  17th  July,  1883. 

The  directors  present  to  the  shareholders  the  annexed  halance-.^heet  and  profit 
and  loss  account  for  the  half-year  to  30th  June,  1883,  showing  that,  after  pre 
viding  for  interest  on  deposit  accoants  and  for  had  and  doubtfm  debts,  the  grow 
profits,  with  £8,13}^.  9<.  Zd,  brought  forward  from  the  List  account,  amonot  tu 
£119,112.  2«.  3^.  ProTision  being  made  for  current  expenses,  rebate  on  Inlls 
discounted  not  due,  and  for  interest  on  new  shares,  the  directors  declare  a  diri- 
•dend,  free  of  income  tax,  at  the  rate  of  £10  per  oent.  per  annum  on  £800,000, 
the  capital  paid  up,  add  to  the  reserved  fund  £20,000  firom  profits,  and  £100,000 
premium  on  20,000  new  shares  issued,  thereby  increasing  the  resezred  fond  to 
£500,000,  and  GOXty  forward  to  the  next  account  £9,542.  Os.  lU. 

Balance-sheet,  ZOth  Jime^  1883. 
Dr. 

Capital  paid  up,  viz.,  £10  per  share  on  8^,000  shares  .  £800.000  0  0 

Amount  received  in  respect  of  new  shares ..                           .  20(),000  0  0 

lieserved  fund     .         .         . 380,000  0  0 

Pretniumof  £5  per  share  received  on  20,000  new  shares  .100,000  0  0 

Current  and  deposit  accounts       .......  4,253,002  17  4 

Acceptances  against  cash  in  hand,  bankers*  bills,  approved 

securities,  &<;. 2>^1,493  6  4 

Liabilities  on  foreign  bills  negotiated                  .        .  4,316  S  ^ 
Profit  and  loss  account,  viz. : — Undivided  profit  brought 
rforward  from  last  half-year,  £8,138.  9jr.  Zd. ;  since  added, 

after  provision  for  bad  and  doubtful  debts,  £11Q,978.  13«.  119,112  2  3 

£8,398,013   7  0 

Cr. 

Consols,  new  •two-and-half  per  cents.,  exchequer  bills. 
East  Ipdia  debentures,    and    Metropolitan  consolidated 

stock £624,5ai  18 11 

Cash  in  hand,  £225,618.    U.   9d. ;  at  Bank  of  England, 

^343,9tl9.  16«. ;  at  call,  £634,300 1,203,827  17  ' 

Bills  discounted,    £1,534,075.    19«.   2d. ;  loans,  advances, 

Ace,  £2,488,296.  lis 4,022,372  19  < 

Liabilities  of  customers  for  aoeeptancos  per  contra  2,6A  1,493   6  ^ 

Liabilities  of  customers  iot  endorsements  on  foreign  bills 

negociated  per  contra  4^314   2  1 

Current  expenses Z^M2   9  9 

Bank  premises,  head  office,  and  branches    .                          ..  66,380  0  f 

£8,398,013   7  • 


Pf-ojit  and  Ltm  ^ccmmt  fmr  the  kaif^emr  mdimp  tiU  30M  Jtms,  1883. 

Dr. 

Current  expenses,  including  salaries,  rent,  stationery,  direc- 
tors* remuneration,  proportion  of  b  lilding  expenssii,  in-  . 

•  Come  tax,  &c £35,052  9  f 
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moimt  carried  to  profit  and  loss  new  account,  being  rebate 

on  bills  diacounted  not  yet  due  £8,242  11     7 

mount    tnuoflferred   to    reserved    fimd,    in    addition    to 

£380,000  alxMuly  at  the  credit  of  that  account,  viz. : — 

From  profits,  £20,000  ;  premium  received  on  new  shares, 

£100,000         ......  120,000     0     0 

kteiest  paid  at  the  rate  of  5  per  cent,  per  aunum  on  the 

amount  received  in  r^tspect  of  new  shares  .  6,246    0    0 

rridend  account,  for  the  payment  of  a  dividend  at  the 

rate  of  10  per  cent  per  annum  on  £800,000,  amount  of 

paid-up  capital  upon  80,000  shares  <  .  40,000    0    0 

ndivided  profit  tnuBsferred  to  profit  find  loss  new  account  9,542    Oil 

£219^112    2     3 


alance  brought  dbwn,  yiz. : — Undivided  profit  brought 
lorward  ftnmn  last  half-yefU',  £8,138.  9«.  3«?. ;  since 
added,   after   provimon   for   bad   and    doubtful    debts, 

£110,973.  ia« £119,112     2     8 

remium  of  £5  per  phare  received  on  20,000  new  shares  100,000    0    0 

£219,112    2     3 

III         |i  ii     ' 


eaerved  fund,  30th  June,  1883  £380,000    0    0 

ow  added         .........  120,000    0    0 


£500,000    0    0 


We  beg  ,to  report  that,  in  our  opinion,  the  foregoing  is  a  full  and  fair 
felanoe- sheet,  properly  drawn  up,  and  that  it  exhibits  a  true  and  correct  view 
*  the  company's  affairs,  as  shown  by  the  books  of  the  company. 

John  Citrey,  \  Auditors 

William  ijJ.  Eabt,        )  Auditors. 

(toBN  Jon  EH,  Chairman, 

William  McArthub,       /  T)i-ecW« 

Joaquin  Dk  Mancha,       |  ^^' 

Jambs  E.  Vanneb, 

Alpbed  Gbobob  Kennedy,  Manager. 

The  CRiaismati  (Mr.  John  Jones) :  Qentlemen,  by  the  authority  of  the  board 
f  directora,  I  hereby  declure  a  dividend  for  the  half-year  ending  30th  June, 
^8,  tjt  .the  rate  oi  10  per  cent,  per  annum  on  £800,000  paid-up  capital  of 
10  hank,  frl9e  of  income-ta^,  payaple  on  and  after  the  18th  instant.  As  you 
KTe  taken  the  balance-sheet  ias  read,  with  your  permission  I  will  address  to 
3a  a  few  observatiops,  as  I  have  usually  done  on  these  occasions,  in  elucida- 
on  of  .the  accounts.  If  yoti  w^ll  have  the  kindness  to  refer  first  to  the 
iljiaoe- sheet  the  first  item  is  capital  paifl  up — £10  per  share  on  80,000  shares 
-M00,000;  lUid  the  amount  received  in  respect  of  new  shares  £200,000.  On 
le  present  occasion  this  will  make  our  paid-up  capital  one  million  sterling. 
Tie  next  item  is  the  reserve  fund,  here  stated  at  £380,000.  By  this  day's 
rooeediogs  we  add  from  our  earnings  £20,000,  and  from  the  premium  on  the 
lew  ahares  £100,000,  thereby  constituting  the  reserve  fund  £500,000.  Our 
nrrent  and  deposit  accounts  amount  to  £4,253,092,  which  is  in  excess  oflabt 
'ear*a  figures  by  £187^150.  Our  acceptances  against  cash  in  hand,  bankers' 
lilla,  and  approved  securities  amount  to  £2,641,493.  This  item,  also  is  in 
ooees  of  our  last  year's  figures  by  £336,902.  We. take  this  opportunity,  as  we 
lare  done  on  former  occasions,  of  assuring  you  that  that  item  is  sound,  pro- 
ttfil^   and  satis&ctory.    Turning  to  profit  and  loss  account,  the  current 
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expenses,  including  salaries,  rent,  stationery,  directors*  remniietition,  propor* 
tion  of  building  expenses,  income-tax,  etc.,  are  £35,082.  This  item,  yoQirill 
observe,  is  £702  less  than  it  was  on  the  last  occasion.  This  arote  froa  it  imi 
including  the  month  of  July,  because  it  is  at  that  period  that  the  emdisiati 
of  the  gentlemen  engaged  in  the  bank  are  looked  at  and  settled,  and,  aft  the 
same  time,  such  g^tuitiea  given  and  paid  as  we  consider  judicious.  Thm 
gratuities  last  July  amounted  to  nearly  £600,  and  that  causes  the  apparent  dii* 
crepancy.  I  do  not  think  you  can  have  any  expectation  of  the  cbargei  ia 
conducting  the  business  being  permanently  reduced.  We  have  to  consider  tfas 
probity  and  the  zeal  and  industry  of  our  managers,  of  our  heads  of  depart- 
ments, and  of  the  gentlemen  conducting  generally  the  businoss  of  the  bank; 
and,  of  course,  it  is  necessary  that  these  charges  should  increase  abnoit  pm 
ptusu  we  may  say  with  our  capital.  Therefore,  we  may  look  reasonably  for  the 
charges  being  increased.  The  amount  carried  to  profit  and  loss  new  soooont, 
being  rebate  on  bills  discounted  and  not  yet  due,  is  £8,242.  That  is  standinK 
this  year  at  4  per  cent.,  the  current  rate  of  interest.  Last  year  it  was  standing 
at  5  per  cent.  The  amount  transferred  to  reserve  fund,  in  addition  to  £3^0,000 
already  at  the  credit  of  that  account,  is  £20,000  from  profits,  and  £100,000, 
which  I  have  already  referred  to.  The  interest  at  the  rate  of  6  per  cent  per 
annum  on  the  amount  received  in  respect  of  new  shares  is  £6,245,  an  item 
which  ceases,  owing  to  the  shares  now  being  capitalised.  For  the  payment  of 
a  dividend  at  the  rate  of  10  per  cent,  per  annum  on  the  capital  of  £800,000, 
£40,000  was  taken,  and  that  leaves  us  to  carry  to  new  account  £9,542.  It  doei 
not  occur  to  me  that  I  have  anything  more  to  sav  on  the  subject  inunediatelj 
before  us.  You  have  the  accounts  in  your  hands,  and  are  perfectly  able  to 
judge  therefrom  We  consider  that  we  commence  this  year  under  fsTouible 
circumstances.  I  will  therefore  beg  your  leave  to  propose  "  That  the  report 
just  read  be  received  and  adopted."  Alderman  Sir  Wm.  McArthur,  K.C.H.6., 
M.P.,  seconded  the  resolution,  which  was  put  without  comment,  and  canied 
n^tn.  con.  The  retiring  directors.  Sir  WilUam  McArthur,  Mr.  H.  J.  AtkiaiOB, 
and  Mr.  John  Henderson,  were  re-elected.  The  auditors,  Messrs.  John  Csnj 
and  W.  E.  East,  were  also  reappointed.  Mr.  Morrison :  I  beg  to  propose  a  TOte 
of  thanks  to  the  board  and  to  our  able  manager,  Mr.  Kennedy,  and  the  whole 
of  the  staff.  I  feel  that  they  have  dooe  their  duty,  not  only  conscienttonslf, 
but  like  experts.  Your  accounts  must  be  highly  gratifying  to  us  all,  and  I 
have  no  doubt  that  you  have  acted  most  judiciously.  The  resolution  was  dol/ 
seconded,  and  cordially  received.  The  Chairman  :  Gentlemen,  for  the  board  I 
beg  leave  to  offer  you  our  sincere  thanks  for  the  compliment  you  have  paid  as, 
and  I  have  no  doubt  Mr.  Kennedy  will  separately  render  thanks  for  ue  coo- 
pliment  you  lave  paid  to  him.  Mr.  Kennedy :  Gentlemen,  I  have  a^tin  the 
pleasure  of  acknowledging  the  kind  way  in  which  yon  have  recogmasd  oar 
efforts.  I  can  only  repeat  what  I  have  so  often  said,  that  I  am  sure  the  whole 
staff  unite  in  porforming  their  duties  to  the  very  best  of  their  ability.  Tbefi 
with  mystdf,  desire  to  give  sntisfaction,  and  to  render  to  you  satiafactoTy  reeolti 
with  the  funds  which  are  placed  at  their  disposal.  I  would  again  repeat  what 
I  have  always  said  before,  that  we  could  receive,  I  am  sure,  veij  much  more 
assistance  from  our  own  shareholders  if  they  would  each  very  kindly  bear  ia 
mind,  whenever  the  opportunity  occurs,  the  interest  of  the  bank  by  recommend- 
ing accounts,  whether  current  or  deposit.  They  are  btth  acceptable,  and  if 
you  will  do  your  best,  if  you  please,  in  recommending  these  to  the  bank, 
we  will  do  our  best  to  give  you  a  satisfactory  return. — ^The  meetiog  thea 

separated. 

■  » 

THE  IMPERIAL  BANK,  LIMITED. 

PoRTY-SBCOND  report,  presented  to  the  shareholders  at  an  ordinary  general 
meeting,  held  at  the  head  office  of  the  bank,  No.  6,  Lothbury,  17th  July,  W^- 
The  directors  beg  to  submit  to  the  shareholders  a  statement  of  the  aooooatt 
of  the  bank  for  the  half-year  ending  30th  June  last.  Upon  referenes  tott* 
annexed  balance-sheet  it  will  be  seen  that  after  payment  of  interait  o&  depoen 
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accounts,  and  providing  for  bad  and  doobtfiil  debta,  the  balance  of 
inta  to  £55,323. 1 U.  Id, ;  deducting  from  this  amount  the  current  ex- 
rebate  of  interest  on  bills  discounted  not  yet  due,  there  remains  for 
on  £36,049.  14«.  Id.^  which  it  is  proposed  to  apply  in  the  follow- 
*,  Tiz. : — £'27yO0O  to  the  payment  of  a  dividend  at  the  rate  of  8  per 
mum,  free  of  income-tax,  to  transfer  £5,000  to  the  reserve  fund,  and 
I  of  £4,019.  14«.  Id.  to  be  carried  to  the  credit  of  profit  and  loss  new 

Balanee'sheet^  30/A  /wn.',  1883. 

ed,  viz. : — 45,000  shares,  £50  each,  £15  per  share 

£675,000    0    0 

e  by  the  bank,  on  current,  deposit,  and  interest 

2,507,657    2    9 

8 671,976  15    4 

id 145,000    0    0 

1  of  premises  fund 4,744    0    0 

>m  3lBt  December,  1882,  £4,480.  U.  6d.  ;  balance 
for  half-year  after  providing  for  bad  and  doubtful 
4,489.  17«.  I^.— £68,969.  ISs.  Id.;  less  interest 
lepositandother  accounts,  £13,646.  7«.       •        .  65,323  11     7 


^ 


£4,059,600     9     8 


» 


!t,  India  and  colonial  bonds,  and  Afctropolitan 

WorkB  stock       . £207,894  2  9 

nted 757,230  5  6 

oiher  securities 1,774,497  16  8 

s  as  per  contra,  secured       •        •        .        .        .  671,975  16  4 

iaen,  furniture  and  fixtures         ....  23,680  4  8 
id,  and  at  Bank  of  England,  £289,322.  is,  9d. :  at 

SOOO 624,322  4  9 

£4,059,600  9  8 

PROFIT  AMD  LOn  ACCOUMT. 

penses,  including  directors  remuneration.  .        •  £15,586  8  7 
:  dividend  at  Uie  rate  of  8  per  cent,  per  annum, 

alf-yearending30th  June,  1883.        .        .        .  27,000  0  0 

id 6,000    0  0 

billanotdue 3,687  8  6 

Tied  to  profit  and  loss  new  account                      .  4,049  14  7 

£56,323  11  7 


ought  down        •        • £56,323  11     7 

)  compared  the  balances  as  set  forth  in  this  balance-sheet  with  the 
find  the  same  correct. 


^rao".' B  J^S:'"''*  )   Auditon.. 


rman  fSir  Andrew  Lusk,  Bart.,  M.P.)  said :  Gentlemen,  this  is  the 
d  half-yearly  meeting  of  the  shareholders  of  the  Imperial  Bank, 
lies  that  it  is  now  twenty-one  years  old.  Well,  there  is  no  senti- 
blemen,  in  banking,  except  perhaps  a  strong  sense  of  justice ;  but 
n  will  forgive  me  Sf  I  make  one  or  two  references  to  things  thathay^ 
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passed,  as  it  Ih  a  far  thing  to  do  under  the  circnmstanoee.    It  is  an  intenstinK 
htudy  to  look  back  twenty-one  years  and  see  from  whence  we  came,  where  ve 
are,  and  where  we  are  going  to.    Twenty-or  e  yeirs  ago,  in  1862,  yon  oryoor 
pr^ecessors  entrusted  us  with  £675,000,  and  told  na  to  go  into  the  woildiod 
eommence  banking  and  do  the  best  we  oould  to  g^  ^  fair  return  for  your  moner. 
Some  of  us  perhaps  had  a  little  more  enthusiasm  than  w^hare  now,  hot  we  had 
less  escperience.  Howerer,  we  entered  into  the  banking  busineas,  and  doringthe 
time  I  have  mentioned  we  have  piUd  y«>ii' dividends  amonnting  to  £743,070  from 
profits  on  your  money.    That  gives  an  averjge  on  the  capital  during  all  them 
years  of  £6.  16«.   per  cent.     It  wi  1  also  be  interesting  to  you  to  lesin  tfait 
during  the  period  of  twenty-one  3'ears  the  average  Bank  of  Engls^dntehu 
been  £3.  14«.  3(/.,  which,  strange  to  say ,  is  just  the  rate  we  have  had  daiiBgihe 
laHt  six  months.    Now  there  is  no  harm  in  saying  under  the  ciriBum#uioei  that 
you  have  received  your  dividends  every  half-year  as  it  oame  round ;.  yon  hire 
never  had  to  live  upon  hope  for  six  or  three  months.     I  nliiy  also  say  ve  have 
not  paid  any  of  the  dividends  out  of  capital ;  and  your  £675,000,  taking  ^^ 
shares  at  £21 ,  or  at  the  bank  rate  of  to-day,  has  increased  to  the  value  of  £946,000. 
That  is  the  value  of  your  property  to-day — £270,000  m6Te  than  von  save  ton*. 
Now  such  a  statement  I  think  is  gratifying  to  us,  and  I  hope  it  wm  be  satia- 
factorv  to  you.     So  mu(>h  for  the  pa*^.      Last  half-year  we  stat^  that  we 
thought  money  would  bring  a  fair  rate  of  interest  during  the  n6xt  half-year. 
On  the  whole  it  has  done  so.    The  bank  rate  has  been  £3.  14«.  Zd.    Ifwegrt 
from  £3.  10<.  to  £4.  10«.  we  can  live;  we  have  lived  finirly  well  tiies^lasttvoar 
three  years,  therefore  we  are  pretty  well  oonteni  with  thines  as  they 'are.    Too 
will  notice  that  we  have  earned  during  the  last  half-year  about  ££5,000.   We 
have  now  put  £5,000  to  the  reserve,  as  well  as  given  you  8  per  oent.,  and  thii 
brings  the  reserve  up  to  £150^)00,  or  equal  to  £3!  6t.  Sd,  per  shate,  which  is  a 
great  enhancement  to  the  sharids,  ai^d  makes  them  more  valuable  than  otherwise 
they  would  be.    You  will  nbtice  that  the  expeni^es  are  a  lit^o  mote  than  they 
were  last  year,  but  th«  increase  is  accounted  foy  hy  the  increnjuent  on  the 
amount  of  the  clerks*  salaries  and  the  additional  l^dl  on  the  income-tix.  I  have 
no  hoHitation  in  saying  that  if  you  take  into  aooouht  otir  capital,  onr  reeerre, 
and  our  deposits,  our  bank  will  bear  comparison  with  any  other  bank  inLondoo. 
One  other  thing  you  will  porhaps  notice.     The  deposit  and  current  accomits  have 
Ihllen  off  £300,000  from  what^they  were.     That  was  caused  chiefiy  by  the  with- 
drawal of  money  f<^r  a  temporary  purpose,  and  now  those  accoonts^are  pfet^ 
well  what  thev  were  before.    But  even  it  they  were  not,  such  a  flnitoatioa  it 
common  in  all  bat.ks.     In  the  Bank  of  England  t^ey  were  foi^  aoda-half 
millions  short  last  year.    With  these  remarks  I  beg  to  move,  '*  That  the  report 
and  balance-sheet  now  presented  to  the  meeting  be  ^received  and  adoptw*** 
Baron  H.  DeStom:  I  beg  to  second  it.    The  resolution  was  put  and-caniei 
dnanimously.     Oh.  the  motion  of  the  chairman;  seconded  ly  Mr.'  Dickeoo,  a 
dividend  at  the  rate  of  8  per  C(  nt  per  annum,  free  of*  income-tax,  was  declared 
fbr  the  {>a8t  half-year,  the  same  to  be  payable  on  and  after  the  2ith  July.   Tb^ 
chairman  further  proposed,  '<  That  the  appointment  made  hy  the  boilrd'of  Jobs 
Warren,  Esq..  as  a  director  of  the  bank  be  and  is  hefeby  confirmed,*'   Mr. 
Doxat  seconded  the  resolution;  and  it  was  carried  uhanimouhly.    !&.  Kinton 
piroposed,  "  That  the  best  thatiks  of  this  meeting  be  given  to  Sir  Andrew  Loik, 
for  his  able  conduci  in  the  chair,  and  to  the  directors  for  their  careful  aduiini*- 
tration  of  the  business  of  the  bank.'^  -  Mr.*  A.  Pooley  seconded  the  propMitioo, ' 
which  was  carried -»cfi/i.  eon.    TKo  chairman,  haying  acknowledged  the  compH' 
ment  on  behalf  of  himself  and  colleagues,   moved,  **  That  the  beet  thanks  of 
this  meeting  be  given  to   Mr.  4-  3rown,   the  manager,  Mr.  H.  Kirty,  tbe 
assistant-manager,  to  the  secretary  and  other  officers  of  the  bank,  for  their 
efficient  services  during  the  past  half-year."     Mr.  Doxat  seconded  thereeola- 
tion,  and  it  was  car  ied  unanimously.     Mr.    Brown  briefly  responded,  and- the 
proceedings  then  closed. 
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>  direoftoTs  to  the  proprietors  at  the  special  general  meeting,  held 
S3. 

SB  report  that,  after  providing  for  all  bad  and  doubtful  debts. 
30ine-tax,  appropriating  £2,00u  towards  the  buildings  of  the  bank* 
TOTision  towards  the  Pension  and  Life  Insurance  Funds,  the  net 
I  last  half-year  amount  to  £263,938.'  6«.  6d.  Die  direetorH  mov 
dend  to  the  sharehplders  of  eight  per  cent,  for  the.  half-year  upon 
capital  of  £2,800,0UO;  carrying  forward  an  undivided  profit  of 
\d.  The  rest  or  surplus  fund,  with  the  addition  of  £2,835  premium 
I  outstanding  on  31st  December,  1 882,  and  since  received,  amounts 
.  3f.  lOd,        .  . 

Bafaneemaheetj  30M  June,  1883. 

LIABU^lTtESi 

ints  and  deposits  .  ,-  £23,096,179  13  0 
I,  credits  ou  agents,  rebate  on  bills  discounted 

>,  and  other  funds 669,343    0  ^ 

627,833  19  2 

endorsement  (bills  negotiated  for  customers)  71,892    9  ^ 

)d  into  140,^000  shares  of  £100,  on  each  of 

is  paid,  making  a  total  of      ...         .  2,800,000    0  ^ 

IS  fund 1,641,360    3  10 

the  past  half-year         .....  263,938    6  6 

£28,969,647  12  1) 

AS8BTP.- 

and  at  Bank  (^  Enl^knd  £2^866,997  17  1 

I  and  short  notice 3,718,160    0  ^' 

-Securities  of  the  Imperial  Government  (of 
DO^OOO  stock  is  lodged  £q^  Metropolitan  Bourdof 
,670,743. 16«. ;  Indian  Government  securities/ 

4,320,743  16  0^ 

»d.  loans,  and  other  securities  17,162,636  10  0 

ostomers  for  aoceptaacee,  as  per  contra .  627,83 i  19  2 

tistomers  for  endi>rsement,  as  per  coutra  71,892    9  6' 

»  .         .                  .•       .  302,393    2  3' 


£28,959.547  12  U' 


PfeOFIT  ANB   LOdS   AfcCOtTNtr 

Liture  of  the  nine  establishments,  including' 
,  salaries,  pension  fund,  life  insurance,  stu- 

3 £88,345  13     9 

he  dividend  now  declared  at  the  rate  of  8  per 
he  last  half-year  on  the  paid-up  capital  of 

.         . 224,000    0     0 

undivided    pro6t    carried    to    next  account, 

uM.      ,  253,938    6    6 

OS  fund  . 1,641,360    3  10 

£1,983,644     4     I 

1 ^■^sssssa 
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Or. 

Rett  or  Burplos  fund.  Slat  December,  1882, 
£1,638,525.  Ss.  lOd, ;  balance  of  £400,000  premium  on 
new  shares  outstanding  on  Slst  December,  1882,  and 
rinoe  receiTed,  £2,835 £l|84l,360  1 10 

Gross  profits  of  the  last  half-year,  after  appropriating 
£2,000  towards  the  buildings  of  the  bank,  paying  the 
income-tax,  and  making  provision  for  all  bad  and  doubt- 
ful debts 342,284   0  S 

£1,983,644  4   1 
Best  or  surplus  fimd ,       £1,641,360   S 10 

William  Astls,  Manager. 
Trbssillian  p.  Ship,  Secretaxy. 
Thomas  Chapman,     \ 
JoaN  KuTT  BuLLEN,  >  DirectoiB. 
John  Rosf,  ) 

We  have  satisfied  ourselves  of  the  correctness  of  the  cash  balances,  and  hsn 
examined  the  securities  held  against  the  money  at  call  and  short  notice  ind 
representing  the  invostments  of  the  bank,  and  in  accordance  with  the  proTimi 
of  the  Companies  Act,  1879,  we  have  examined  the  foregoing  balance-sheet  aad 
profit  and  loss  account  with  the  books  of  the  company,  and  beg  to  report,  thit  io 
our  opinion  such  accountd  are  properly  drawn  up,  so  as  to  exhibit  a  tms  sad 
correct  view  of  the  state  of  the  company's  afiaird  as  shown  by  the  books  of  the 
company. 

William  Turqvand,  )  »    •.._ 
Edwin  Waterhousb,  /  ^"diton. 

The  Chairman  (Mr.  John  Nutt  BuUen),  in  moving  its  ad(4>tion,  thonght  le 
might  fairly  congratulate  the  proprietors  on  the  very  satisfactory  statMBflnt  of 
the  bank's  affairs,  which  the  curectors  were  able  to  lay  before  them.     Hm  set 
profits  of  the  half-year  amount  to  £253,938,  a  larger  sum  than  the  bank's  •► 
counts  had  shown  as  net  earnings  in  any  half-year  since  its  institatiaa.   Of 
course  this  was  partly  owing  to  the  fact  that  the  shareholden*'  money  rqunseDt- 
ing  capital  and  reserve  was  now  larger  than  in  any  previous  period,  Vat  ens 
when  allowance  was  made  for  this  the  result  of  the  half-year's  working  oooU 
not  be  considered  otherwise  than  highly  satisfactory.    On  the  last  occaaoa  of 
increase  of  capital,  when  the  capital  was  raised  from  £1,000,000  to  £2,000,0()(^ 
the  dividend  declined  from  30  per  cent.,  which  was  paid  in  1867,  to  16|  per  oent 
in  1869,  when  the  increased  capital  became  entitled  to  dividend.     TJnder  tbi 
circumstances  he  could  not  but  think  that  the  shareholders  would  consider  the 
dividend  of  8  per  cent,  for  the  half-year  to  be  satisfactory.     In  addition  they 
carried  forward  to  the  next  account  a  oalance  of  undivided  profit  of  £29, 938.  T^ 
sum  would  suffice  to  pay  another  1  per  cent,  on  the  capital,  but  it  had  not  been 
the  policy  of  the  bank  to  divide  every  shilling  of  profit.    It  was,  the  director 
thought,  for  the  permanent  interests  of  the  bank  that  the  dividend  should  be 
stable.    They  could  not  expect  always  to  have  the  same  immunity  from  seriotf 
bad  debts  which  thev  had  enjoyed  of  late.  The  profits  on  trade  were  notorioailf 
small  at  present,  and  although  with  a  good  harvest  they  might  hope  thit  tii* 
business  would  improve,  it  was  well,  they  thought,  to  beg^  the  hau-yesr  with 
a  balance  in  hand,  so  that  if  the  profits  during  the  current  half-year  were  not  f^ 
ffood  as  in  the  last  they  might  still  be  able  to  pay  the  same  amoont  of  diridaid. 
Of  course  they  could  not  at  so  early  a  period  of  Uie  half-year  form  any  opiniA 
as  to  what  the  result  would  be,  but  he  thought  the  shareholders  would  githtf 
from  his  remarks  the  motives  which  had  influenced  the  directors  in  notdiri^ 
the  whole  of  their  profits  on  that  occasion.  Now  that  the  new  capital  all  isakea 
for  dividend  it  was  better  that  they  should  commence  aa  they  might  hio^  to  go 
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Thfl|3r  would  be  very  glad  if  at  the  end  of  the  half-year,  on  a  full  review  of 
r  podtioo,  they  could  see  their  way  to  pay  a  larger  dividend  for  the  second 
A  the  year,  but  for  the  present  the  directors  trusted  the  shareholders  would 
itisfied  wiUi  the  dividend  declared.  The  Chairman  concluded  by  moying 
the  directors'  report  be  adopted,  and  printed  and  circulated  among  the 
urietOTB.  Mr.  Thomas  Chapman  seconded  the  motion.  &Ir.  George  E. 
aoB  thought  that  one  feature  in  the  report  that  was  not  satis&ctory  was  the 
e  amount  carried  to  rest.  His  impression  in  1 879,  when  the  directors  sent 
their  circular,  was  that  the  reserve  should  not  be  augmented  beyond 
100,000,  and  he  considered  that  anything  beyond  that  amount  should  have 
I  distributed  among  the  shareholders.  Ho  gave  notice  that  on  the  next 
Aon  he  should  move  that  tho  reserve  be  kept  in  future  at  £1,400,000  or 
300,000.  Dr.  Drysdale  did  not  consider  tho  desire  to  increase  the  dividend 
txeeedingly  wise  one.  Many  would  remember  tliat  some  years  ago  they 
a  mishap,  and  they  never  knew  AVhut  bad  debta  might  bo  incurred  again, 
larebolder  thought  the  reserve  fund  was  being  increased  at  an  unnecessary 
d  zate,  and  contended  that  another  }j  per  cent,  might  have  been  paid  to 
flhar^olders.  Mr.  Donald  Lamach  argued  that  the  directors  had  acted  in 
exceedingly  wise  manner.  They  could  not  increase  their  reserve  fund  too 
%  and  it  was  a  very  short-sighted  policy  of  proprietors  to  endeavour  to 
an  ezceasive  dividend.  The  Chairman  thought  he  had  clearly  explained 
motives  that  influenced  the  directors  in  not  dividing  every  shiUing  of 
ftti  made  during  the  last  half-year.  They  looked  upon  the  profits  of  the 
;  half-year  as  being  rather  exceptionally  large,  they  having  had  almost  an 
ire  immunity  from  bad  debts — a  state  of  things  wliich  they  could  not  always 
eet  to  continue.  The  best  test  to  apply  was  what  the  profits  had  been  during 
ir  average.  During  the  last  five  years  tho  profits  had  averaged  £203,000 
^yearly.  Now  they  had  a  share  capital  with  tlic  premiums  paid  on  it  of 
200,000  more,  from  which  they  might  hope  to  obtain  £24,000  in  the  half- 
rto  add  to  their  dividend,  bringing  their  earnings  up  to  about  £227,000  for 
half-year,  which  was  exactly  represented  by  a  dividend  of  8  per  cent, 
iposing  that  on  a  full  review  of  the  position  at  the  end  of  the  year  the 
)cton  found  they  could  safely  in  the. best  interest  of  the  bank  divide  a 
^  larger  dividend  amongst  them,  they  would  be  only  too  glad  to  do  so ; 
^they  must  not  lose  sight  of  the  permanent  interest  of  the  bank.  The 
^  for  the  adoption  of  the  report  was  then  put  and  carried  unanimously, 
the  motion  of  Mr.  Bclton,  seconded  by  Mi*.  Kandall,  the  thanks  of  tne 
)tbg  were  presented  to  the  directors  for  theii*  efficient  management  of  the 
^'  Hie  Chairman,  in  returning  thanks  on  behalf  of  himself  and  colleagues, 
I  they  would  in  future,  as  they  had  done  in  tho  past,  always  endeavour  to 
tl^ir  duty  to  the  bank.  He  proposed  that  the  thanks  of  the  meeting  be 
Noted  to  the  officers  of  the  bank  &>r  their  zealous  and  able  services  during 
past  half-y^Mir.    Tli'"  motion  was  seconded  by  Mr.  Kavanagh,  and  carried. 
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tttr  of  the  directors  to  be  presented  to  the  shareholders  at  the  half-yearly 
tiog.heldat  Manchester,  on  Wednesday,  the  18th  July,  1883. 
he  directors  beg  to  submit  for  the  information  of  the  shareholders  the  accounts 
bahmoo-sheet  for  the  half-year  ending  30th  June,  1883.  After  payment  of 
xpeoaes,  and  making  provision  for  bad  and  doubtful  debts,  there  remains  a 
{mfit  for  the  half-year  of  £41,750.  129.  bd, ;  to  this  has  to  be  added  the 
Doe  from  last  half-year,.  £7,305.  1^.  6d, ;  making  a  total  available  for  dis- 
ition  of  £49,055.  13».  \0d.  This  sum  the  directors  propose  to  appropriate 
illows: — ^To  payment  of  a  diWdend  at  the  rate  of  10  per  cent,  per  annum, 
of  income-tax,  £40,000  ;  to  reserve  fund  (making  with  interest  £5,000  for 
half-year),  £2,000;  to  carry  forward  to  next  accocmt,  £7,055.  13t.  10<f. — 
056.  \Zm,  lOif.    After  the  above  appropriation  nnd  including  interest tYi?>x«sr)Tw 
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lot  the  lost  ^  moDthg,  tho  reserve  fnnd  will  unouat  to  £209,000 .  Tb«  dindo^^ 

vaiTsnU  will  ba  p&yublc  on  and  alter  Tuesdiiy,  21th  in>t. 

BalaHce-ihetl,  30fA  Jnm,  1833. 
Br. 

G&pitalpaidup:  200,000  tharea,  £4  Cftcb     ....         £800,000    0 

Bescrve  surplus  fund 303,000    0 

Amoaat  due  by-  tho  bank  on  cuirrcnt,  deposit,  and  othm- 

accDunta 3,EIS,22T    fi 

AcceptaDces .         .  1 1  l.SI  1    7 

Balfiaco  of  profit  and  los9  account,  3Ist  Decsmber,  1882       .  7,30S    I 

Balance,  bdng  gross  proBta  f<.r  hull-yoar  oading  30th  June, 

1SS3,  after  payment  of  interest  to  cuilomors,  and  oiahini;^ 

prorision  for  bnd  and  doublful  debts        ....  05.100  IS  ' 

£4,73S,1»  U         3 


Cr. 


InroBtmeotio  New  Three  per  Cents,  and  Miet  OoTemmeot 

BtocbB      

Cash  in  bank,  at  Bank  of  England,  and  at  call 
Bills  discounted,  loans,  and  other  necuntiGi 
Liability  of  customers  for  acceptancoa,  as  per  eao 
Bank  premises,  London,  Manchester  and  Sulfoid 
Current  upenaes,  London  and  Uanchestex  . 


Dr. 
(Jnrrent    expenses,    London  and   Mancheeter,  i 

directors'  r«innnotiilion,  &c. 
Rebate  on  bills  disoounted  not  ytit  due 
FcoposL>d  dividend,  at  the  rate  of  1 0  per  cent,  pc 

Heservc  surplua  fund 

Balance  carried  forward  toneit  nccoiuit       , 


nmeo 

1.1)15.6:6 
3,W7.<i8 

I4a,6n 

188,000 
17,*BS 

64,736.150 

7     i 
O     6 
6    i 

J  0,000    0   1 

2,000   0  a 
7,06S  IJ  1' 


£72,71!   » 

£GS,406  \> 

7,S03    1 

£7i,Ti:  0 

iv  of  the  company's  affiur*  in  oi>nG>niutj 

AitTHlin  COOFIU. 

(Coop«T  Brothcn  t  Co.)    ]  Audita*^ 

EuWlS   COLLIIR, 

Mr.  F.  A.  Hanki>y,  chainuiui,  in  moriug  the  adoption  of  tha  tnport  tt*  ^ 
counts,  said  tlmt  aa  the  result  of  Iho  haJf-j'cot'a  working  the  iHr»t.1<»"~ 
enabled  to  propose  n  dividend  at  the  rate  of  10  pec  cenl.  por  onouin,  I*-- 
£5,000  to  tho  rL'Sarvo,  makini;  this  £2O5,Q0U,  and  to  carry  (Mwanl  17^' 
Trade  had  not  been  good  durini;  Ihf  half-year,  but  the  dindon  boptd  1*  * 
great  improvcmeat  in  case  we  had  a  good  hnnest.     llr.  Curtl*  (duuimui  d  U" 
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batter  board)  Moonded  the  retolation.  whidh  was  carried,  and  the  dividend 
led  waa  declared.  Mr.  George  Barclay,  one  of  the  shareholden,  thong^t 
LOW  thej  had  fuoh  a  large  reserve  fund  a  better  dividend  ought  to  be  pud. 
[aakey  said  the  matter  of  dividend  rested  very  much  with  the  shareholders. 
97  would  introduce  more  accounts,  no  doubt  the  dividend  could  be 
sed.  

NATIONAL  DISCOUNT  COMPANY,  LIMITED. 

•fouKTH  report  submitted  to  the  shareholders  at  the  ordinary  half-yearly 
il  meeting,  on  Wednesday,  the  18th  July,  1883.  The  directors  have  to 
>  that,  after  making  provision  for  bad  and  doubtful  debts,  the  gross  profits 
half-year  ending  the  30th  Jane  last,  as  shown  by  the  annexed  statements, 
it  to  £112,008.  6«.  2d,,  which,  with  the  balance  of  £4,597.  lis.  6d,  brought 
rd  fran  the  previous  account,  gives  a  total  of  £116,601.  3t.  8<f.  Atter 
in^  for  all  (marges,  including  income  tax  and  directors*  and  auditors'  re- 
ation,  and  reserving  £45,761.  lbs.  6d.  for  rebate  of  interest  on  bills  not 
9d,  there  remains  a  net  profit  of  £59,227.  8«.  lid,  for  appropriation.  It 
Meed  to  apply  £55,033.  4s,  6d.  to  the  payment  of  a  dividend  at  the  rate  of 
cent,  per  annum,  free  of  income  tax,  leaving  a  balance  of  £4,194.  4«.  Sd; 
Mined  forward  to  the  next  account. 

(A.) 
Bakmce^heetf  ZOth  June,  1883. 

1— viz.,  169,333  shares  of  £25  each,  £5  per  share  paid  £846,665  0    0 

refund 460,000  0    0 

itiea  on  deposits,  loans,  &c 11,018,782  2    3 

lea  redemption  fund  .......  4,165  3  11 

it  at  credit  of  profit  and  loss  account,  as  shown  on 

»nentjl 59,227  8  11 

£12,388,839  15     1 


d^ovemment  and  other  securities        ....  £1,093,579  12  3 

at  call  and  short  date 1,366,513  0  0 

jacounted,  &c 9,882,453  14  5 

46,293  8  5 


£12,388,839  15     1 


(B.) 

PROFIT  AND  LOSS  ACCOV>'T. 

For  the  half-year  ending  30/ A  June^  1883. 

it   expenses,   including   rent,    taxes,     income    tax 
W7.  10#.  6<lt),  salaries,  stationery,  repairs  of  premises, 

other  charges £8,961  19    8 

9n*  and  auditors*  remuneration         ....  2,650    0    0 

)  of  interest  on  bills  not  due,  carried  to  new  account  45,761  16    6 

mths'  dividend  at  the  rate  of  13  per  cent,  per  annum 

hib  paid-up  capital  of  £846.665,   £55,033.   is.   6(/; 

Dce  carried  forward  to  next  account,  £4,194.  4*.  bd.  59,227  8  11 

£116,601    3    8 


le  brought  forward  from  last  account  £4,597  17    6 

prollta  during  the  half-year 112,033    6    2 


ii\u,ft^\  ^  % 


786  Bank  qf  Literpaoi^  Limited. 


The  f  aregoing  accounts  correctly  repreeent  the  posiliQii  of  the  ooiBpiair'* 
aflbin,  as  verified  by  the  books,  Toachers  and  securitiei. 

J.  MOBTOK  BXLL.  )     t^jku^ 

J.  R.  Moeribok/  ]  ^^**«'' 
86,  ComhiU,  6th  July,  1883. 

The  Ohairmao,  in  moving  the  adoption  of  the  report,  said  that  although  tiisy 
were  not  passing  through  eas^  times,  yet  they  could  without  fear  give  an  aoooont 
of  the  business  transacted  dunng  the  period  under  review.  Their  had  dehli&eed 
not  alarm  them,  there  being  one  amounting  to  £180,  on  whioh  they  ndgfat  po8- 
tdbly  lose  £32.  During  the  half-year  there  had  been  an  inareaaed  demud  lor 
money,  but  the  scarcity  and  keen  competition  for  bills  had  koj^t  down  the  nteo< 
discount.  The  increasinf^  habit  of  drawing  billa  with  shipping  docomenU 
attached  oo  India  and  Chma  direct,  instead  of  on  London  oredUt  hooaes,  and  of 
remittances  home  being  made  by  telegraphic  tzansf er  instead  of  hv  drafbi  upon 
London  banks  or  private  firms,  naturally  affected  transactiona  in  London.  Thsi, 
while  the  volume  of  business  might  have  been  more  than  maintained,  hillinpn- 
senting  such  business  as  he  had  juist  aUuded  to  were  no  longeraeddng  to  be  dii- 
countS  in  London,  the  foreign  banks  interveniug  and  forwarding  drsfti  for 
collection  on  arrival  of  goods  m>m  Manchester  and  elMwhere.  Aa  regarded  thai 
special  business,  the  only  subject  that  had  excited  comment  was  the  unexpected 
action  of  the  Bank  of  England  with  reference  to  an  old  rule— 4hat  ol  xefiosiBg  to 
advance  to  bill-brokers,  except  during  the  six  weeks  prior  to  the  w^nent  of 
dividends.  Some  who  were  counting  upon  the  Bank  of  England  to  aUow  thii 
rule  to  be  relaxed  in  their  favour  whenever  they  might  ask,  were  annoyed  to 
find  themselves  compelled  to  pay  an  extra  rate,  oven  if  the  aocommodatioB 
ttought  were  not  refused.  To  the  National  Discount  Company  the  refund  wu 
of  no  moment,  but  he  trusted  it  would  teach  a  lesson  to  some  of  tiieir  keen  com- 
petitors, and  act  as  a  caution  to  them.  The  fluctuations  in  the  value  of  money 
had  not  been  excessive,  but  the  directors  had  to  contend  with  more  than  ordioirjr 
difficulties,  and  he  hoped,  taking  everything  into  consideration,  theshanMdeif 
would  believe  that  the  company  was  in  by  no  means  an  unwitisfactofy  positioD. 
They  had  maintained  their  dividend  at  the  rate  of  13  per  cent,  per  anniun,  and 
had  carried  forward,  within  a  few  hundreds,  a  similar  amount  to  that  iHiidi  wu 
carried  forward  last  half-year.  Mr.  G.  Bumand  seconded  the  fflotion»  which  w 
unanimously  carried.  A  dividend  at  the  rate  of  13  per  cent,  per  annum  wssthen 
declared,  after  which  the  proceedings  were  brought  to  a  close  with  the  psaHSf 
of  votes  of  thanks  to  the  chairman  and  directors  and  to  the  stuff  of  the  ooopeoy* 


BANK  OF  LIVERPOOL,  LIMITED. 

Rbfo&t  of  the  directors  to  the  proprietors,  at  their  fifty-second  annual  geneitl 
meeting,  on  July  18th,  1883. 

On  1 1th  October,  1882,  the  bank  obtained  its  oertificate  of  registntioQU* 
limited  company.  The  effect  of  that  step  has  not  been  psejudUoialtothein' 
terests  of  the  bank.  The  arrangement,  confirmed  by  the  proprieton,  to 
purchase  as  from  Ist  January,  1883,  the  old  establifhed  buiainees  cdE  Uema- 
Arthur  Hey  wood.  Sons  &  Co.,  has  been  carried  out  suocessfhUy.  Mr.  Arthur 
Heywood,  havinir  consented  to  become  a  director  of  the  bank,  if  elected,  vill 
be  proposed  for  election  at  the  present  meeting.  Mr.  Oeorge  Uopkin  Shipler, 
late  secretary  of  the  Manchester  and  Salford  Bank,'  Limited,  and  formeny  of 
Messrs.  Hevwood  Bros.  He  Co.'s  Baok,  Maochester,  has  been  appointed  manager 
of  iJoywood's  branch  of  this  bank,  the  business  of  which  is  well  maintaioeJ. 
The  progress  of  the  Victoria  Street  Branch  is,  in  aU  ren>ects,  satisfiictoiy.  In 
view  of  the  inci  easing  business  of  the  bank,  its  capital  has  been  incraisedliy 
the  creation  of  10,000  now  shares  of  £100  eadu  on  whioh  £12.  10«.  perihiiei 
payable  by  instalments,  has  been  called  up.  These  shares  were  ivaed  at « 
premium  of  £15  cacVv,  aloo^yablo  by  instalments,  and  having  been  all  takff 
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anbloxibed  capita  of  the  bank  l&s  thereby  been  increafled  to  £6. 000,000 
.  In  addition  to  the  first  instalment  of  capital  and  premium,  which 
doe  in  June  laat  upon  these  shares,  forty-seven  per  cent,  of  the  remain- 
alments  has  been  paid  np  in  anticipation.  The  instalments  of  premium 
I  have  been  carried  to  reserved  surplus  fund.  Mr.  8amuel  Smith,  who 
D  than  twenty-seven  years  had  filled  the  office  of  chief  manager  of  the 
wigned  that  position  in  March  last.  The  shareholders  are  already  aware 
tens  taken  by  the  directors  to  mark  their  high  sense  of  the  ablhty  and 
wnich  characterised  Mr.  Smith's  management.  It  will  be  proposed  at 
lent  meeting  that  he  be  elected  to  a  seat  at  the  board.  Mr.  John  Hope 
1,  who  had  held  the  office  of  sub-manager  for  nearlv  twenty-seven  years, 
n  appointed  to  succeed  Mr.  Smith  as  manager.  Mr.  Hamilton  Andrew 
late  of  the  Bank  of  Scotland,  London,  has  succeeded  Bir.  Simpson  as 
lager.  The  business  of  the  year  has  been  fairly  satisfactory.  The 
>f  the  first  six  months  were  seriously  curtailed  by  d^culty  in  employing 
urces  of  the  bank.  For  some  time  past  that  difficulty  has  disappeared, 
owing  statement  of  tiie  results  of  the  year  includes  only  six  months' 
if  Heywood's  Branch : — ^The  net  profits  at  head  office  and  mranchee,  after 
t  of  current  expenses,  and  providing  for  bad  and  doubtful  debts,  amounted 
,788.  13«.  6d. ;  reserved  for  income  tax,  £1,800— £105,988.  Ids.  M. 
^  sum  the  directoTs  have  appropriated — ^to  the  payment  of  two  half- 
lividends  of  five  per  cent,  each  (free  of  income  tax) ,  £62,600 ;  to  the  pay- 
!  five  per  cent,  interest,  on  amounts  received  on  account  of  new  smures 
e  of  income  tax),  £815.  lit.  2^.— £68,315.  12«.  3d.;  leaving  £42,673. 

0  be  added  to  the  reserved  surplus  fund,  £105,988.  IZa.  bd.  That  fund, 
commencement  of  tiio  past  financial  year,  stood  at  £303,945.  9$.  6d., 
\  been  increased  by  premiums  received  on  the  issue  of  new  shares, 
;  and  by  the  above  amount,  £42,673.  U.  3d. ;  total,  £433,687.  0*.  8d. 
xUm  have  declared  a  further  dividend,  by  way  of  bonus,  of  10«.  per 
Iso  free  of  income  tax),  £25,000 ;  and  have  appropriated  in  reduction  of 
2haso  of  Heywood's  business,  £100,000— £125,000;  which,  being  de- 
irom  the  above  amount,  leaves  at  credit  of  the  reserved  surplus  fund, 
1.  9t.  Sd.  The  directors  believo  that  the  shareholders  will  approve  of 
ment  at  once  of  the  above  largo  instalment  of  the  cost  of  Heywood*H 
.    They  propose  further  to  reduce  the  cost  from  year  to  year,  until  it 

1  extin^shod.  Three  new  directors  have  to  be  appointed  at  the  pre- 
eting,  in  room  of  Mr.  Charles  Inman,  Mr.  llobcrt  Mason,  and  Jilr. 
WiUiam  Reynolds,  who  retire  by  rotation.  A  statement  of  the  liabilities 
)ts  of  the  bank  is  annexed. 

LIABILITIES. 

paid  up  on  original   shares,  £625,000;  on   new 

,  £72,557.  10» £697,557  10    0 

I  surplus  fund 308,687    9    8 

due  on  current,  deposit,  and  other  uccouiit^i,  in- 
g  the  bank's  acceptances,  £653,816.  75.  8^.         •       6,506,806    4    o 
dividends,  £1,330.  17«.  id. ;  dividend  and  bonus 
le  19th  July,  1883,  £56,250  ;  interest  on  now  shares 
le  on  same  date,  £815.  12«.  2d.    .       •        •        •  58,396    9    8 

£7,571,447  13    7 


ASSETS. 


haad  and  at  Bank  of  England     ....  £251,397  15  8 
or  short  notice,  not  exceeding  sevcu  diiys,  with 

baakers  and  with  bill  brokers      ....  897,812  12  5 

in  OQDflola  and  other  first-class  securitiei$    .  243)t70    5i  \ 
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Bank  of  Lieerpoolj  LimiUd. 


Bills  of  exchange •       • 

Loans  and  advances  to  cnsiomen^  ftc.»  after  debiting  the 

hank's  acceptances,  as  per  contra  .  .  •  .  ^. 
Bank   premises,   head  office  and  hrancheSy  less  'Victoria 

Street  premises  redemption  fiind 

Balance  of  purchaso  of  Arthur  Hejrwood,  Sons  &  Go.'s 

business 


Liability  on  credits  opened,  but  not  yet  acoepted  against  . 

Liability  on  bills  discounted  nndor  contract  account  with 

Bank  of  England 


%m,m  u  10 

8,115,86413  9 

1S6,111   8  1 

260,000   0  0 

£7,671,447  1»  I 

£116,825   4  4 

90,362   4  8 


Dr. 


FKOFIT  AKD  LOSS  ACCOmTT. 


Salaries,  rents,  and  all  other  charges  during  the  year 

lOlfit  dividend,  payable  January,  1888,  £31,260 ;  102nd 
dividend,  payable  July,  1883,  £31,250;  interest  to  30th 
June,  1883,  on  new  shares,  £816.  12«.  2<f.    . 

Reserved  for  income  tax 

Balance  carried  to  reserved  surplus  fund 


Gross  profit  for  the  year,  after  providing  for  all  bad  and 
doubtful  debts         .•••.••• 


£34,626  17  4 


68,316  12  2 

1,800    0  0 

42,673   1  3 


£142,416  10  9 


£142,416  10  9 
£142^416  10  9 


J.  II.  SiKPsoK,  Manager. 
Ahthub  Eaels,        \ 
Ghajulis  Laxgtox,    >  Directed- 
James  Spencb,  j 

Wc  certify  that  the  above  balance-sheet,  in  our  opinion,  is  a  full  and  hff 
balance-sheet,  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  liew  of 
the  state  of  the  company's  affairs,  as  shown  by  the  books  of  the  oomps^t 
and  that  the  profits,  as  stated  in  the  profit  and  loss  account,  have  been  folly 
and  fairly  earned. 

Harmood  Banner  &  Son,  Chartered  Acoonutanti. 

At  the  meeting  of  the  proprietors,  Arthur  Earle,  Esq.,  in  the  chair, 
it  was  resolved  ;-*l8t.  That  the  report  of  the  directors,  now  road»f7 
already  printed  and  distributed  amongst  the  proprietors,  be  adopted. 
2nd.  That  Mr.  Samuel  Smith,  Mr.  Arthur  Heywood,  and  Mr.  Jamofl 
Marko  Wood  bo  appointed  directors  of  the  bank,  in  room  of  Mr.  C3i>xle< 
Inman,  Mr.  Robert  Mason,  and  Mr  Francis  William  Reynolds,  who  reth* 
by  rotation.  3rd.  That  Messrs.  Harmood  Banner  k  Son  be  appointed 
auditors  of  the  company  for  the  current  year,  and  that  their  remuneration  be 
fixed  at  the  sum  of  two  hundred  guineas.  4th.  That  the  best  thanks  of  tli« 
company  bo  given  to  the  directors  for  the  past  year,  and  to  the  nufluigin^ 
directors,  managers,  and  other  officers,  for  their  careful  attention  to  the  isfxsf^ 
of  the  bank  ;  and  that  the  annual  amount  for  distribution  among  the  directai' 
for  their  attendance  be  increased  to  £2,000  instead  of  £1,000.  dating  from  ^e 
1st  July,  1882.  The  chairman  having  declared  the  business  concliided,it^ 
farther  resolved  tihal  \ih<^  tYAa^fi  of  the  meeting  be  presented  to  fhe  cliainttO' 


789 


SHEPFIELD  UNION  BANKING  COMPANY. 

d  the  directors  to  the  shareholden  at  their  fortieth  annual  general 
on  Thursday,  the  19th  July,  1883. 

lary  last  Mr.  Qeorge  Bassett,  who  had  been  a  director  of  the  bank  since 
866,  tendered  his  resignation  as  a  member  of  the  board  in  consequence 
health.    This  was  accepted  witii  regret,  and  your  directors  desire  to 
sir  high  appreciation  of  the  ability  and  attention  he  always  manifested 
charge  of  his  duties.    To  fill  the  vacancy  on  the  board  thus  caused, 
oaL  Meggitt  Johnson,  a  duly  qualified  shareholder,  was  unanimously 
L  a  director.    Alter  paymont  of  all  the  expenses  of  management  and 
me-tax,   the   profits   are    £13,813.    18«.    Id,    If  to  this  be  added 
>.  6d.,  the  unappropriated  balance  of  the  preceding  year,  there  is  a 
14,039.  14».  6^. ;  of  this  the  shareholders  have  ^eady  received  an 
ividend  of  9t.  per  share,  amountixig  to  £6,750  ;  and  another  dividend 
'  share  is  now  declared  (making  with  the  interim  dividend  7^  per  cent. 
aar)and  requiring  £6,760— £13,500,  leaving  a  balance  of  £539. 14t.  M, 
ried  forward  to  next  year.    The  dividend  now  declared  is  payable  on 
Thursday,  the  26th  inst.    The  shareholders  will  be  prepared  to  hear 
ban]E  will  sustain  a  heavy  loss  through  the  failure  of  customers  at  the 
im  Branch.    Had  the  securities  which  were  held  by  the  bank,  and 
ere  of  a  valuable  character,  not  been  fraudulently  dealt  with,  the 
88  would  have  been  comparatively  moderate.    To  meet  this,  and  with 
» further  reduce  the  Albion  Works  account,  as  well  -as  a  provision  for 
x>unt8  where  loss  may  arise,  your  directors  have  resolved  to  transfer 
from  the  surplus  fund  to  the  adjunting  account  for  bad  debts,  leaving 
lus  fund  standing  at  £10,000,  which  amoimt  is  invested  in  consols, 
unts  and  balance-sheet  have  been  audited  by  your  directors  and  found 
By  the  circular  convening  this  meeting  the  shareholders  have  been 
.  that  two  special  resolutions  will  be  submitted  for  your  consideration 
ition— one  altering  the  capital  of  the  company — and  the  other  regulating 
jment  and  election  of  the  directors.    If  these  be  adopted  a  subsequent 
of  the  company  will  bo  caUed  for  Uieir  confirmation.    Your  directors 
seen  the  sanction  given  by  the  public  to  the  principle  of  limited 
as  applied  to  banks,  and  acting  on  the  expressed  wish  of  the  share- 
it  the  last  annual  meeting,  will  then  bo  prepared  to  submit  a    roposal 
tering  this  company  as  a  company  with  limited  liability,  for  creutrng 
reserve  liability  fund  under  the  Companies  Act  of  1879  as  will  fully 
le  safety  and  confidence  of  the  bank's  customers  ;  and  for  electing  an 
T  auditors.  In  accordance  with  the  bank's  regulations,  all  the  directors 
»ut  of  office,  and  it  is  for  this  meeting  to  elect  directors  for  the  ensuing 
*ho  present  directors  are  eligible  for  re-^clection.    Subjoined  is  the 
iement  of  assets  and  liabilities. 

Fbancis  p.  Smith, 

F.  £.  Smith, 

Joseph  Hallam, 

k.  g.  hollakd, 

S.  M.  JoHirsoK. 
4th,  1883. 

Getieral  Balance 'sheet,  June  ^Ot/t,  1883. 

ASSETS. 

nsol^,  bills  on  hand,  and  balances  duo  to  the  bank  .        jCGG4,439  10    4 

I   premises  and  furniture  at  Sheffield,  Bctford, 

tliun,  and  Fenistone      •  .  15,120    0    0 

£079,550  10    4 


vral  Credit  and  Diicoant  Company,  Limiitd. 


C&pital,  15,000  iJutrcs  at  £12 £160,000  » 

Surplus  fund       .......  3G,0  0  O 

Depoaita  nad  bahmcua  due  by  the  l&iik        ....  160,1119  IK 

BaWco  Juno   30tb,   1382,  £226.  16«.  ill,  ;  uroUt  fvr  Uiv 

ycai',  £13,813.  ISi.  U. 14,039  It 


£6T0,3o0  19 


FnEBK.  SiAcer,  Man^c^, 

AL  the  meeticg  (Fras.  F.  Smith,  Et>q.,  in  the  cbair),  tfau  faHoTriag  rGBCilot£«(j 
were  propoaod  and  carried  uuBnimouBl)' : — I.  That  ihe  rG))ort  now  tmA  be 
ndopted,  and  a  copy  wot  to  oach  Bharctolder.  2.  That  tho  bMt  thnnkB  of  tti 
ineotiag;  bo  giron  to  the  directors  for  tfaeii  services  dcuin^  Ih?  put  v'W. 
'i.  I'bat  Ket^iiCB,  Fras.  P.  Smith,  Frtincis  Ebenezer  Smith.  Joteph  HuAxd. 
Richard  Groves  UoUand.  and  Samui^l  >tle|-gitt  Johavm  be  elected  £reafa>i^  fct 
tho  ensuing  year.  The  following  Hpecial  resolution,  which  mil  bo  nibtuna'^^  bj 
the  board  fgr  L^onflrauition  ut  an  eiCraDrdinoiy  goncnil  meeting  otiha  cmnp^msj, 
to  bo  held  on  Friday,  tho  3rd  August,  1SS3,  wdi  also  carried  niimitmnmlyy :— 
Thiit  the  capital  ot'  tho  company  bo  i-eduocd  by  cancolling  p«id-ui>  c«E^il«l. 
which  has  been  loit,  to  the  extent  of  £2  per  shun;,  and  Iheis^by  reducing:-  Ilif 
capital  of  the  company  from  £300.00(1  fivided  into  16,000  «bues  of  £20  ^^^^^ 
on  which  £12  per  share  hau  been  paid  up,  to  £270,000  divided  into  I^^i'*'' 
ahares  of  £18  each,  on  which  £10  per  share  hoa  been  paid  up. 


THE  OENEKAL  CREDIT  AND  DISCOO'T  COMPAITY,  UiOT^S^- 

RsFOitT  ot  the  directors  presented  at  Iho  haH-j'cU'ly  ordinary  genonl  aui^^'^i't 
of  the  ootBpany,  an  Thuwday,  the  19th  July,  1883. 

The  directors  beg  to  rabmit  herewith  tho  balance-Khect  and  profit  uniL-  ''^ 
nccount  for  the  fiix  montha  ending  30th  June,  1883.  Including  »  hahnc^^V?' 
£2,707.  14j.  Irf.  brought  forward  from  last  half-j-car,  the  accounts  rhowat  l»"  "i' 
of  profit  and  loaa  the  auni  of  £41,0'll.  31.  Sii.,  from  irhich,  after  dcdndiD^  "^^ 
ponsoB  and  roUito,  a  not  baUnce  of  £22,180.  2».  8rf.  is  left  at  tho  credit  c^  ™ 
account.  In  conformity  with  the  aititiles  <tt  auocialion,  the  directors  propo^^  *" 
pay  the  ubobI  interim  lUvidend,  at  the  rati.*  of  fi  per  cent,  pel'  annum.  iimouia''^|BE 
to  £17,500.  17(.  6rf..  leaving  £4,679.  S».  3rf.  to  bti  carried  forward.  ^ 
directors  luivc  the  aatisGiction  of  btiug  ahlc  to  make  u  further  retiuK*'  °| 
£17,o00.  17*.  04.  out  ot  the  railway  asiet  (aepatntc  account}.  An  agrege^^™ 
has  been  entered  into  fur  Ihc  sale  of  tho  company's  intereat  in  the  BoenM  A^Jf^ 
and  Campana  Railway  Company,  Limitt-d,  at  a  price  ■which  will  mablo  *" 
'lircclorfl,  on  the  completion  of  the  purchase  in  July,  1884,  to  make  such  fur  ^■J'J^. 
iH^turna  as  will,  with  tho  sums  already  paid  to  the  atuuvholdci-s,  briag  thv  ^-^T^ 
return  up  to  at  loaat  the  £2.  10<.  per  share  origioaUy  written  off  in  wepec^*** 
this  BBsct.  A  suhatAntial  dopoflit  was  paid  by  the  purehascr  on  ^gning  »■*  JE^ 
liniinnry  agreempnt.  Tho  directors  regret  to  have  to  notify  the  retiiwnettB^^l 
thu  board,  owing  to  ill-health,  of  their  eHtocmcd  colleague,  Saron  Do  Worms,  *~ 
for  many  years  has  so  ably  and  lealoualy  acted  in  tho  iutorest  of  the  il«»  ™^ 
holdei's.  'Ilie  dividend  of  I«.  9d.  per  ahuro,  .ind  the  return  of  !•■  M.  pec  t^^^P 
out  of  the  railway  asset  (separato  iiocountj,  will  lie  payable  on  nnd  aittr  ^"™ 
July. 

BtlaHM-thnt,  30ri  Jmu,  tSS3. 

Dr. 
Capital— 200,010  shares  ti  each,  £3.  lOi.  paid 

Short  dra(l«  . . 

Liabilitiea  on  dcpo«its,  louis  and 
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aooovmts       ....•• 
id  diiridend  and  retom  of  capital  . 

[i1)il]«on  hand 

>f  porafit  and  loss  account,  sm  shown  below 


45,171  18    G 

437  14  10 

12,362  <    6 

22,180  2    8 

£7,184,912    2    9 


bankers  and  in  hand £252,402  14  2 

loimted 5,645,567    2  7 

ent>  Indian,  Metropolitan  Boaid  of  Workti  and 

ation  of  London  Securities 675,288  16  11 

restments 32,984  14  8 

industrial  property  and  land  (freehold)  as  per  labt 

3-aheet 41,372    8  5 

as  on  securities 502,415    9  11 

ioocnmts        • 9,379  16  1 

premises 25,500    0  0 

£7,184,912    2  9 


PROFIT  AND  LOSS  ACCOUNT. 

)zpeme8  for  six  months  ending  30th  June,  1883, 

kteis  and  taxes 

'  remuneration 

1  hills  on  hand 

profit   ......... 


£5,598  15  3 

1,500  0  0 

12,362  5  6 

22,180  2  8 

£41,641  3  5 


yronght  forward,  from  31st  December,  1882  . 
ofit  for  six  months  ending  30Ui  June,  1883,  after 
ng  for  bad  debts,  subject  to  rebate  and  expenses, 
Bontra  ......... 


i;2,707  U     4 


38,933    9     1 
£41,641     3    5 


iiAawAY  A66BT  (Separate  Account). 


payment,  U.  9<(»  per  share   . 


£17,000  17    G 
1,026  19    1 

£18,527  16    7 


and,  1st  January,  1883 
since,  net     • 


xrooght  down 


£514    0    9 
18,013  15  10 

£18,527  16     7 
£1,026  19     1 
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piTKRm  ujait»  MADi. 


1861.    FL-bnwirv  lit, 

J.  6rf. 

por 

■hare 

ju.oao  ii 

July  20th, 

B..  Orf. 

20,001     0 

18S2.    JanuATV  20tb, 

2<.  6rf. 

2G.aoi    s 

,,         JulylSlh, 

s.  erf. 

I  MOO  IS 

1883.    JimuMy  23rd, 

..  M. 

aroui  10 

„        July  24th, 

1.  9rf. 

,'    {Ptopoaud  a 

.'aboye)^ 

Wo  hBvu  examiood  tha  forcgoiag  aocoonti  in  doUil,   with  tLe  iMbb  in 
voucben  at  the  company,  and  find  them  to  becomict.     Farther,  we  IuiT«>iiri6aJ 

the  coTTDctQc&a  of  the  cash  at  the  hankiirs  and  on  hand,  the  t>illa  o(  eulwH 
and  the  uiTeBtmcate  in  Oovemmont  Stocks  and  other  s»aritie& :  wn  hin>  lin 
inipocfi'd  the  ■eouritios  held  in  respect  ofadriuicos  and  toana  toeiutouunud 
ws  find  tJiom  to  bo  in  due  accordance  with  thi'  Iwjka  and  aj.'cotuiti  01  tb 
companv. 

QciLtEB, 


London,  9th  July,  1883. 

The  Chuinnan  (Mr.  Itobort  Ityrio) — Oentlemen,  1  hare  vety  little  t"*?' 
the  report  conveys  ovorjthing  that  wo  have  to  tell  you.  Tho  oalynutwuf 
regret  to  as  is  that  the  Ugurns  are  smaller  thnn  thir  vbto  at  lh«  UbI  oMtioti 
but  that  it  n  thing  over  which  wo  huve  no  control  Bnnnrau  ^Fn«nUv  !•> 
boon  smaller,  and  all  iDBtitations  dealing  in  money  are  in  the  mue  pMliv 
With  regard  to  the  (tcnoval  bosiniaa  of  the  loniiiany,  it  goes  on  reryliul! 
iTcll.  We  keep  our  businee^  together,  not  doing  a  veir  profituble  buunM 
butwomako  the  best  of  it.  The  only  important  matter  in  the  report  pfohHj 
that  will  have  slruck  you  is  the  enk-  of  the  appamti:i  nsset  of  the  t^vavaj. 
which  WH  have  been  dealing  with  for  Tftry  many  yeara.  Wc  hnvo  cetrnniifl" 
an  agreement  to  sell  our  intcrcgt  in  the  railway  at  a  ptieo  whlnh,  wettbt. 
and  I  bolicvo  you  will  agroa  with  us,  was  a  laTourBbla  (,ni-,  ami  hz  in  em* 
of  anylting  that  we  had  previously  been  able  to  olitit  from  nnybod;'.  *' 
had  been  endenviiiing  to  set!  this  milway  for  tutae  jmn,  and  tho  >U1><' 
pro«peri[>  in  tlie  South  AmcriiHn  Itcpnbitr,  where  ihe  railway  li«i.  hjUidun"* 
the  lost  tweWo  months,  been  giviug  na  hn[>(>s  ihal  we  wnuld  cVFiiliuUf  P*  * 
purrhaier  for  it.  The  sale  of  it  ib,  we  consider,  an  advanla^oui  oee  to  tk 
company,  inismuch  as  ooanectcd  with  our  interest  in  the  nilway  walsoA- 
sidcrablu  amount  of  litigation,  which  might  huve  taken  us  a  Icng  tisv,  vti 
cost  a  great  deal  of  money  to  get  out  of.  The  purchiutv  of  onr  [atarMtlit> 
our  position ;  we  arc  freed  from  nil  liability  witA  tlic  bankrupt  e«l«le  U  *^ 
the  aasct  belonged,  and  with  the  various  parties  claiming  upon  the  mW*- 
They  tako  OUT  position,  and  I  do  not  know  that  it  is  ameiKBi7  fv  no  top 
much  farther  into  tlio  agreement.  They  hnvi'  p^d  .i  special  deposit  mi  ogBt 
the  agreement,  and  they  have  twelve  months  to  pay  tha  tuiluic*  of  Ut  JiB' 
chase-money.  We  hope  when  that  ia  paid  wo  shall  be  abln  to  return  pt^ 
whole  amount  written  off  against  what  was  au  anfbrtunate  aMM.  Th>  dl^ 
man  in  conclusion  moved  the  adoption  of  the  report  and  acconnti,  Thrni^ 
lution  was  put  to  the  meeting  and  unanimously  carried.  The  diiWdo^  ■>■ 
then  agreed  to,  iind  the  proceedings  concluded  with  a  voto  of  thank*  H  ^ 
chairmui  aod  directors. 
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BOOXD  report  presented  to  the  shareholders  at  the  general  meeting, 
ihe  19th  July,  1883. 

rectors  beg  to  present  to  the  shareholders  tho  annexed  statement  of  the 
I  and  assets  of  the  bank,  and  of  the  profit  and  loss  account  for  the  half- 
sd  on  the  30th  ultimo.  After  providing  for  rebate  of  intere.st  on  bills 
id,  not  yet  due,  a  net  profit  is 'shown  of  £106,942.  ISa.  1^.,  which  has 
ropriated  as  follows,  viz.  : — £90,000  in  payment  of  the  dividoud  at  the 
i  per  centum  per  annum  on  £1,200,000,  the  paid-up  capital  of  the  bank ; 
18«.  Id,  balance  transferred  to  the  credit  of  the  guarantee  fund — 
.  18».  Id.  The  guarantee  fund  account  now  stands  at  £651,233.  6«.  2d, 
snt  auditors  of  the  bank,  William  Crosbie,  Esq.  (of  tho  firm  of  Messrs. 
Ball  and  Co.),  and  John  George  Griffiths,  Esq.  (of  the  firm  of  Messrs* 
Derer,  Griffiths  and  Co.),  offer  themselTos  for  re-election. 

Liabilities  and  Assets ^  30M  June^  1883. 

aid-up,  viz.,  80,000  shares  at  £15  per  share  .        .      £1,200,000    0    0 

received  on  account  of  new  share  capital  and 

m,  viE.,  £1?.  10».  per  share  on  40,000  shares  .  500,000     0    0 

Df  the  guarantee  fund 651,233    6    2 

loe  by  the  bank  on  current  accounts,  deposit  receipts, 

motes,  &c 13,012,736  12  10 

ces 2,343,048    6    7 

\  interest  on  bills  discounted,  not  yet  duo,  carried 

account 18,827    0    5 

of  net  profit  for  tho  half-year 

^OthJune  ....     £105,942  18    1 

nmt   carried  to  tho   guarantee 

15,942  18     1 

90,000    0    0 

£17,815,845    6    0 


eni  stock,  valued  in  accordance  with  the  resolution 

by  the  general  meeting  of  shareholders,  on  the  19th 

laxT,  1865,  viz.  :~£2,000,000  oonsols,  taken  at  90     £1,800,000    0    0 

land  and  at  the  Bank  of  England  ....       1,602,604  19    4 

ionnted,  loans  and  other  securities — money  at  call 

d 11,909,182    0    1 

B  of  customers  for  acceptances  as  per  contra  .  2,313,048    6    7 

and  leasehold  premises,  buildings,  fumitore,  &c., 

i  office  and  branches 161,010    0    0 


£17,815,845    6    0 


PBOFIT  AND  LOSS  ACCOUNT. 


xpenses,  proportion  of  building  expenses,  directors* 
nration,   superannuation  allowance  fund,  income- 

u i£53,827  17    6 

!  interest  on  bills  discounted,  not  yet  due,  carried 

account 18,827    0    5 

-  account  for  the  payment  of  hall-year's  dividend 

rate  of  15  per  cent,  per  annum  upon  £1,200,000, 

;  of  paid-up  capital  on  80.000  shares      .        .  90,000    0    0 

Pitied  to  the  guarantee  fund        ....  15,942  18    1 


Allianet  Awt,  Umikd. 


Dr. 
Pi«Miitamoiml Ittliia  t  t 


iVmount  on  llie  Slat  December,  1882 JeiUN  ■  > 

Amonnt  of  nndiridcd  profit 1*,M1  U  1 


m\;m  i  > 


.  Uosus  LuMKoi, 

BOBIKT  RlXIBi 
Puxca  BoTKITt, 


'" 

»»>.)! 


We  havo  audited  Uio  above  statenunt  of  1"^*^'**—  md  unliy  ndl  M  tff^ 
that  in  oui  opinion  it  is  a  full  and  fiilr  '-*"— -•*— *j  gMparfr  dmvK  jf  MM 
to  exhib.t  a  toio  and  correct  view  (rf  tlit  fM*  of  Sm  It^k^  tAiti,  at  MM* 
tho  booki  of  tho  bank. 

WlUUM  OWMUI, 

(QoataF,BBUudOi>.) 
Joux  O.  Qammi^ 
[Ddoitts,  Dm«,  OriflUha  & 

'llio  Chairman  (Ur.  Donald  Loi-mcb)  stated  that  cTei^~  line  of  tlw  kluut- 
sheot  mui  of  the  mo«t  satiiilaatori-  charncter,  and  it  was  not  iiecetMary  fn^> 
to  dilate  on  it  TheaTcragnimtDot  intenet  dnnng  tlie  lattoix  moDtluWbt>s 
lew  than  duiiag  tho  pranons  half-year.  In  common  with  the  Bank  of  EagM 
and  other  lending  hanla  in  Loniloii,  thuy  had  had  Iw!  mono;  to  work  wilbi  oi 
henco  tho  email  lUUng-off  in  the  amount  of  their  profiti.  The  Teaolt.  hsvnnf 
was  moat  Mtiafactorv,  and  he  cdngrntiilated  thou  upon  it.  Th<?  baaiotwi  of  % 
bank  eontinned  to  mc«c«ae,  and  Lho  time  wm  not  now  Ikr  ditdont  vhw  tt<'< 
capital  woold  In  £1,800,000,  and  thuii'TTw-rTD  fund  £1,200,000,  makiiiKtafftft* 
£3,000,000.  ITie  bnsineea  of  the  tonatry  was  perfettlj-  eoimd,  though sMy^ 
profitable;  and  ae  they  had  tho  prospect  of  good  rates  for  the  half-fewo^iAis 
they  had  now  ontered,  the  directom  hoped  to  meet  tho  propriwhtn  mx  ■Ml'* 
henoD  with  an  equally  good,  i(  not  u  liBtter,  report  Ihwn  tiut  wUoh  tht^J'J' 
preecntcd  to  thom.  By  the  aulhority  of  tho  bratrd  ha  thon  declared  a  #nl>"' 
for  tho  half-year  ended  the  30th  June  lart,  ut  the  rate  o(  16  per  ceal.  W" 
£1,200,000,  the  amount  of  ths  ];>aid-up  capital  of  tho  bank.  Ho  cuiulail^.°r 
moving  tho  odojition  of  tho  r^ort.  BIr.  Robert  Eyrie  Kwonded  tb«  lit^*' 
which  wan  unammouflly  adoptoa,  and  votes  of  thankx  to  tho  managwi  MiUii 


and  the  chairman  and  direotbn  bt-onght  tbc  proceeding  to  a  cloee. 


THE  ALL1,1X0E  UANK,  LIMTTEI*.  ^|K 

rt  prcoented  lo  the  sihoreholdoM  ut  the  haU-j-urly  oil'''!' 

gcnoral  mooting,  hold  on  Friday.  .lulySOlh,  1SS3. 

Tho  directorB  have  to  r^iort  that  thcui^t  prufita  oL  thu  Wnk  for  tho  pait  !>■<'' 
year,  after  making  deductions  (bi*  inlorost  ou  dopodt  iic«oiu)t».  enmait  Mpn"] 
(inclading  Eubecnption  to  life  iuBorwce  fond),  bod  and  donbtfU  i/tbO,'"' 
robato  on  hills  not  yet  due,  amount  to    £U,<I3S.  6:  Srf.,  wUchi  aUn  ^' 
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S«.  U,^  the  balance  brought  forward  from  the  previous  half-year, 
3tal  of  £41,705.  If.  bd,  xu>w  to  be  dispoHed  of.  (Jut  of  this  sum  it  is 
ded  that  £28,000  be  appropriated  to  the  payment  of  a  dividend  at  the 
)er  cent,  per  annum,  neo  of  income-tax ;  that  £7,500  be  added  to  the 
ndt  which  will  then  amount  to  £227,500;  and  that  the  remainder, 
.  6tf.,  be  carried  forward  to  the  credit  of  next  accoimt.  The  directors 
tnounce  that  they  have  purchased  the  lease  of  No.  239,  Regent  Street, 
b  branch  of  the  bank  wiU  be  opened  there  as  soon  as  the  necessary  re- 
if  the  premises  has  been  completed.  The  directors  who  retire  by 
a  accordance  with  the  provisions  of  the  articles  of  association  are 
>.  Anderson,  Esq.,  Thomas  G.  Hill,  Esq.,  James  McMaster,  Esq.,  and 
Ifuir,  Esq.,  all  ot  whom,  being  eligible,  offer  themselves  for  re-election, 
ors,  William  Quilter,  Esq.,  and  John  Young,  Esq.,  also  retire  at  this 
uid  offer  themselves  for  re-election. 

Balnncc'shetj  ZOth  Jtnte,  1883. 

K),000  shares  at  £25  each,  £2,000,000 ;  paid  up 

—£10  per  share £800,000    0  0 

ue  to  customers  on  current  and  deposit  accounts, 

notes,  &c 2,220,075    7  3 

86 586,452    6  2 

:  by  endorsement  on  foreign  bills  sold .  3,169  10  7 

md 220,000    0  0 

30unt 5,398  10  2 

roughtforward31stDecembeT.1882,£7,066. 16«.  2/f.; 

,  bemg  not  profit  for  past  half-year  £34,638.  5«.  3fi.  4 1,705    1  5 

£3,876,800  15    7 


land  and  at  Bank  of  England.  £253,647  8^.  Sd,  ; 

itatcaU,  £500,000 £753,647    8    8 

ita  (of  which  £123,716  is  in  Imperial  Government 

es) 256,863     1    9 

fimtod,  £1,017,649.  5«.  3«f. ;  loans,  advances,  &c., 

124.  10«.  5f/. 2,260,473  15    8 

of  customers  for  acceptanoes,  as  per  oontra  .  586,452    6    2 

of  customers  for  endorsements  on  foreign  bilU 

^dy  as  per  contra 3,169  10    7 

oisea,  furniture  and  fixtures 16,194  12    9 

£3,876,800  15    7 


PROFIT  AXD  LOSft  ACCOUNT. 

cpenses,  including  rent,  taxes,  salaries,  directors' 

ration,  life  insurance,  income-tax,  &c.        .  £718,578    2  11 

ibillsdisoounted,not  yet  due         ....  5,398  10    2 

,  proposed  to  be  appropriated  as  follows : — ^Divi- 

U.  per  share  on  8u,000  shares,  £28,000  ;  amount 

»  reserve  fund,  £7.500  ;  balance  carried  to  profit 

I  o«w  account,  £6,205.  Is,  M 41,706    1    o 

£6-,681  14    C 

«SBiU5SSSfi 


\ 


AUiMueSMik,Limiit^ 


BalADoe  bTonffht  forward  SlitDeoemlwr,  lUS   ,        ,        .  4MP  U 

Oku  profits  for  Oie  past  half-year,  ftftoi  pUBi^  of  iateMt 
on  dbpoait  accounts,  and  nuking  nra*iMat  for  bad  ud 
doubtM debts. IMH  tf 


BaUnoo  brought  down ' 

aiiun  nmo, 
Balance,  Slut  Beoembra,  I8S2      ..... 
Amount  transfcircd  from  pro&t  and  hm,  SOth  Juia,  188> 


«UT^  I  I 


We  bare  eiaminod  the  foregoing  icommli  in  detail,  with  ttl  Mb  aJ 
vouchers  of  the  bank,  and  find  them  to  1»  MSMSt.  WmUnt,  «t  tnt  M» 
tained  by  actnal  onumenttion  the  cometuM  ef  the  itmam  of  MAnlUhrf 
exchange  in  hucd,  and  hare  inspected  the  MODiiltlM  ijniiwwllin  Ih  hJlm 
inTestmeata  in  Govemmeut  stocks,  to.,uidal«>  tboMhddon  MMHrtdi^ 
Tuiceaand  loans  as  well  «« t^'"'"''"'""C'"g  V"1'*™*'"^y>d  y»M1*IP'*^ 
in  due  accordance  with  the  hooks  and  aoaoimta  of  Ihalank; 
WtutAx  QoiLnB, 

(QnUtn,  Ban  ft  Co.) 
Jomi  Tomr 


EM  Tom^ 


Toongt  ft  Co.] 

wkiagartlx 

„_/  MtiActar 

--  --     -- , mL-rtingsofothal^Mi 

and  had  Bi^n  the  results  of  their  working'.  Ho  knew  ho  w&s  iiililii—iiin  iiiiw 
very  old  iibiiToholders,  who  were  aoqnainti^i]  with  :J1  the  circimutaaiKi  ox 
condition  of  the  Alliance  Bank ;  and,  hkvin;;  regard  to  those  cirtumrisficeii  ^ 
thought  the  nccounts  must  be  received  by  nil  with  perfect  satisfBction.  Tiittt 
pointu  which  were  prominently  to  be  bofTic  in  mind  liy  the  directors  in  itai^ 
upon  the  division  of  the  earnings  for  the  profit  half-year  w(<Te,  the  rcE^rp  hiu 
andthe  balance  to  be  carried  forwardtotlic  next  proSt  and  loss  account,  n* 
was  no  doubt  the  reserve  fund  was  a  RrODt  xticn^b  to  Qie  bank,  iind  ths  iXRT 
ing  forward  of  a  good  sum  also  tended  to  slri'ngthen  the  pontioa  of  the  Iwk.  ll 
would  have  been  possible  to  diminish  both  thcaeitcniH,  and  to  havo  incraMdll* 
dividend,  and  there  was  no  one  more  anaious  to  increase  the  dividend  thrt  U" 
board  of  directors ;  but  at  the  samo  time  th<.',T  were  above  all  thinn  ananai  thil 
the  business  should  be  carried  on  in  (orh  a,  wiiv  us  to  place  and  ip'^t""'"  ^ 
bank  on  a  permanent  basts.  Comparing  the  figures  of  the  past  half-yesi  *ill 
those  of  the  correeiKJnding  half  of  last  jMr.  the  comparison  would  be  foDDiIta^ 
Bitisfiictory.  It  was  an  absolute  fact  tb.il.  whether  from  Uio  paymrals  to  I'" 
large  supply  of  goods  from  other  countri«>.  m-  ft fiin  what  cause  he  eooldwIlJ'- 
but  it  WHS  an  absolute  fiict  tbst.  from  Uie  I:  ink  n(  England  dciwnwardstiiMU 
been  an  abstraction  of  capital  from  th(  u^md  sources  wbw«  cnpilill  n»"Bl 
lay;  and  ho  thought  the  sharehuldei ;.  of  this  bank  might  oongntsl*'' 
theTOBclves  that  whereas  in  other  caaes  that  abstraction  had  been  tniUix*) 
in  the  Alliance  Bank  there  was  oofy  a  diffcren^^  of  flOO.MiO  in  tlw  i"^ 
balances  in  hand,  compared  with  thia  time  last  year.  He  believed  b>  ■*" 
correct  in  stating  that  the  diOerenea  is  Ihopdvata  balaneea  id  the  Biali™ 
England  was  something  like  four  miUlans  between  now  and  the  wmqxiu^ 
period  of  last  year ;  and  that  same  atate  of  tbings  permeated  throa^  sU  ^ 
otter  banki,  with  one  or  two  ezceptKnU.  liefcrring  lo  the  question  uf6i»ad» 
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B  Inuidi  at  Kensington  had  been  established  and  had  been  a  signal 
Tkej  had  also  taken  commanding  premises  in  Regent  Street,  and  no 
k  branch  would  be  opened  before  Uie  next  meeting.  In  conclusion, 
aaa  moved  the  adoption  of  the  report  and  accounts.  Hr.  Sampson.  S . 
coded  the  motion,  and  referring  to  the  proportion  of  available  assets  to 

said  he  might  point  out  that  if  they  took  into  account  the  readily 

o  securities  tkey  could  pay  off  all  the  liabilities  to  the  public  within 

He  might  also  mention  that  they  had  made  no  bad  debts  during  the 

half-years.  The  resolution  was  then  put  and  carried.  The  Chairman 
ally  declared  a  dividend  for  the  past  half-year  at  the  rate  of  7  p^  cent. 
1,  free  of  income-tax,  payable  on  and  after  tho  1st  August.  On  the 
theClmrman,  seconded  by  Mr.  Samson  S.  Lloyd,  the  retiringdirec- 
re-elected.  The  auditors,  lir.  William  Quilter  and  Mr.  John  i  oung, 
[>pointed.  Votes  of  thanks  were  passed  to  tho  chairman,  directors, 
^  and  staff,  and  the  meeting  broke  up. 


BIBMINGHAM  AND  MIDLAND  BANE,  LIMITED. 

f  the  directors  submitted  to  the  proprietors  at  the  forty -seventh  annual 
.eeting,  on  Monday,  the*23rd  day  of  July,  1883. 
eotors,  in  presentmg  their  forty-seventh  annual  report,  submit  to  the 
ers  the  accompanying  audited  statement  of  accounts,  as  at  30th  June 
«r  writing  off  all  bad  debts,  and  making  provision  for  doubtful  debts, 
;  the  gonial  expenses  for  management  and  rebate  of  bills,  tho  net 
r  the  past  year  are  £49,402.  I9a.  6d.,  to  which  has  to  be  added  the 
f  £8,860.  Of.  5^.  brought  forward  from  last  year,  making  a  total  for 
on  of  £58,262.  19«.  lid.  The  interim  dividend  paid  for  the  half-year 
st  December  last  of  £1  per  share  (free  of  income  tax)  amounted  to 
md  the  directors  now  recommend  the  distribution  of  a  dividend  at  tho 
i,  payable  24th  July,  which  will  absorb  £24,000,  leaving  a  sum  of 
19«.  lid.  to  be  carried  forward.  A  branch  of  the  bank  was  opened  at 
ICoseley  Road,  Birmingham,  in  March  last,  and  up  to  the  present  time 
esB  has  fully  answered  the  expectation  of  the  directors.  The  directors 
e  from  office  are  Mr.  John  Dent  Goodman  and  "Mr.  George  Allen 
rho,  being  eligible,  offer  themselves  for  re-election.  The  auditor,  Mr. 
I  William  Houghton,  also  retires,  and  is  eligible  for  re-election. 

Balttmt»8h4€t^  30th  June,  1883. 

LIABILITIES. 

24,000  shares  of  £60  each,  £12.  10».  paid    .  £300,000    0  0 

sfund     - 210,000    0  0 

9po6it,  current,  and  other  accounts      .  2,127,477    7  6 

lyable  within  21  days 79,649  16  6 

redemption  fund 1,694  13  0 

being  unappropriated  profits,  carried  forward  to 

«oant 10,262  19  11 


£2,728,984  16  11 

ASSETS. 

and,  at  Bank  of  England,  with  agents  and  at  short 

£406,120    7     9 

ont  securities,  railway  debentures,  and  other  in- 

nt« 272,262    7    4 

scihange  and  promissory  notes     .        .       •       •  6^9  ^^OV    %    ^ 
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Advances  on  current  aocoants  and  loans  on  aecttiity  .  £1,357,631  6  4 

Bank  premises  at  head  office  and  branchefl         •  63,969  12  9 

£2,728,984  18  U 


J.  D.  GoonicAK,  Ghaiimtn. 

Thos.  E.  Walvol^S    "^^*^^ 
C.  F.  BoLDoro,  Manager. 

I  have  examined  the  above  statement,  and  it  is,  in  my  opinion,  a  foil  aid 
fair  balance-sheet,  properly  prepared,  so  as  to  exhibit  a  true  and  oorrect  viev  of 
the  oompany*s  affaurs  as  shown  by  the  books. 

I  have  verified  the  correctness  of  the  items  of  cash  and  bills  in  hand,  both  at 
the  head  office  and  the  branches,  and  I  have  inspected  and  compared  with  titf 
books  the  securities  held  on  account  of  advances,  as  well  as  those  rspresentiBg 
properties  belonging  to  the  bank. 

6th  July,  1883. 

V.  W.  HovoHTON,  Auditor. 

The  Chairman  (Mr.  J.  D.  Gk>odman),  in  mofing  the  adoption  of  the  repoci, 
said  he  felt  quite  sure  they  would  rogazti  the  workinj^  of  the  bank  during  titf 
past  year  as  satifllactorv.  They  had  a  dividend  of  16  per  cent.,  the  same  as  hat 
year.  The  figures  in  the  account  showed  that  the  bank  was  in  the  ssme  sound 
and  satisfactory*'  position  as  twelve  months  ago.  The  business  had  been  of  i 
remarkably  steady  character,  and  therefore  left  him  very  little  to  remark  upon. 
The  state  of  trade  and  the  state  of  the  money  market  had,  on  the  whole,  not 
been  unfavourable  for  banking  operations.  The  value  of  money  had  leen 
rather  lower  tlian  during  the  previous  year,  and  besides,  had  bocn  comparttitely 
steady.  Those  conditions  were  favourable  not  only  for  banking,  but  for  boanes 
generally,  'llio  figures  in  the  balance-sheet  showed  but  little  change ;  st  the 
same  time,  the  amount  of  business  done  showed  a  very  satis&ctory  iuciease,  u 
increase  equal  to  the  general  growth  of  the  trade  of  the  town.  The  retozoi  to 
which  he  referred,  f uUy  satisfied  the  directors  tliat  the  Midland  Bank  wae  ob- 
taining a  full  share  of  the  business  of  the  town.  He  hoped  the  shareholdos 
would  deem  the  statement  he  had  made  of  their  general  position  as  satulutoiXi 
looking  at  the  kut  that  though  the  trade  of  the  country  on  tlie  whole  had  heflo 
considerable,  still  it  had  been  disappointing.  At  the  commencement  of  the  jtu 
there  was  a  full  expectation  that  there  would  be  higher  prices  obtained  for 
merchandise,  but  the  hope  had  not  been  realised.  On  the  contrary,  there  had 
been  a  general  falling  off  in  prices  during  the  latter  part  of  the  first  half  of  the 
banking  year,  and  there  had  been  no  recovery  hx>m  that  fall  during  the  seooad 
half  of  the  year.  A  large  business  had  been  done,  but  while  tiieynad  no  else 
as  to  what  had  been  done  in  the  home  trade,  the  export  retnms  showed  that 
during  the  twelve  months  ending  June  the  value  of  the  metals  and  kindred 
articles  exported  was  in  advance  of  the  previous  twelve  months.  He  had  taken 
(mt  certain  orricles  connected  with  those  trades,  and  he  found  the  returns  to  be 
£50,000,000  for  the  last  twelve  months,  as  compared  with  £48,000,000  during 
the  preWous  twelve  months.  lie  trusted  the  shareholders  would  have  confidesoe 
that  the  directors  at  all  times  would  do  their  utmost  to  promote  the  interest!  (rf 
the  bank.  Mr.  H.  Heaton  seconded  the  motion,  and  it  was  nnaninosilv 
adopted.  On  the  motion  of  the  chairman,  seconded  by  Mr.  A.  KeeQ,adivideod 
of  £1  per  share,  free  of  income-tax,  was  declared  for  the  half-year  ending  Jvoe 
last.  On  the  proposition  of  Mr.  H.  Heaton,  seconded  by  the  Rev.  Canon  Ho««i 
Mr.  J.  D.  Goodman  was  re-elected  a  director  of  the  bank.  Bfr.  J.  Watson  mored, 
Mr.  G.  Beard  seconded,  and  the  meeting  approved  the  re-election  of  3fr.  6.  A. 
Evcritt  as  a  director,  and  Mr.  V.  W.  Haughton  was  re-appointed  auditor  on  the 
proposition  of  Mr.  F.  S.  Bolton.  A  vote  of  thanks  was  passed  to  the  chsinnas 
and  board  of  directors  for  the  ability  with  which  they  h^  conducted  the  afto 
of  the  company,  onlUo  mQ\vm  gf  ^ix.  Archer,  seconded  by  Mr.  Poiy.  '^' 
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proposed,  Hr.  Bcale  soconded,  and  tho  meeting  adopted  a  vote  of 
Uie  manager,  suVmamu^ers,  and  staff  of  the  bank,  for  their  valnablo 
iring  the  past  year.  mr.  G.  F.  Bolding  acknowledged  the  vote  on 
tiiinself  and  staff,  and  pointed  out  that  though  the  business  of  tho 
uk  had  shown  a  considerable  fklltngoff  during  the  past  twelve  months » 
sineas  was  maintained,  and  in  fact  Uieir  returns  exceeded  those  of  the 
irelve  months.  Any  decline  which  had  resulted  from  the  dulness  in 
been  more  than  maae  up  by  an  accession  of  new  business.  As  to  new 
hey  only  looked  to  what  was  of  a  first-class  character.  A  vote  of 
the  chamnan  for  presiding  was  adopted  on  the  proposition  of  Mr.  F. 
conded  by  Mr.  R.  Dawson,  and  the  proceedings  torminated. 


THE  LEEDS  AND  COUNTY  BANK,  LIMITED. 

I  the  directors,  presented  to  the  shareholders  at  the  forty-first  ordinary 
eeting,  held  on  Wednesday,  the  25th  day  of  July,  1883. 
ectbrs  beg  to  call  the  attention  of  the  shareholders  to  the  half-yearly 
of  acconnt,  ending  30th  June,  1883.  The  net  profits  for  the  half- 
uding  £1,589.  2a.  6d.  brought  forward,  are  £9,305.  19«.  Id.,  out'of 
I  directors  propose  to  pay  a  dividend  of  6  per  cent.,  which  will  absorb 
r. ;  to  allow  £972.  14«.  lid.  for  rebate  of  interest  on  bills  not  duo  ;  and 
lepreciation  of  furniture,  being  at  the  rate  of  10  per  cent,  on  the  nomi- 
;  to  place  £2,500  to  the  reserve  fund,  which  will  be  invt-stod  as  hereto- 
to  carry  the  balance  forward.  The  dividend  will  be  payable  on  the 
it  The  directors  feel  some  satisfaction  in  the  results  of  the  business 
If-year;  and  they  desire  to  express  a  hope  that  those  results  will 
litional  confidence  with  their  customers  and  the  public  in  the  future. 

Balance^ikcet,  30^ A  June^  1883. 

LIABILITIES. 

lers,  for  paid-up  capital  on  9,200  shares  of  £10  per 

£92,000  0  0 

lera,  for  paid-up  capital  on  8,928  new  shares  of  £5 

re 44,640  0  0 

and 4,000  0  0 

lue  by  the  bank  on  current  and  deposit  accounts   .  074,261  4  1 

lue  on  deposits 4,681  8  8 

iTidendfl 123  14  0 

I  Ion  account  balance 9,305  19  7 

£829,012     6     4 


ASSETS. 

schange  and  cash  on  hand £207,120    6    7 

at   of   reserve  fund — £1,400   Bank  of  England 

4,046     0     0 

ine  by  customers  on  current  accounts  aud  other 

B« 587,391     9     1 

and  leasehold  bank  premises,  and   furniture   ut 

lioe  and  branches 30,104  16    3 

1  hand  .     / 349  14    6 

£829,012    6    i 
U  XLIII,  5^ 


800  Union  Bank  of  Manchester,  Limited. 


rROFIT   AXD   LOSS  ACCOUNT. 

Cr. 

To  current    expenses,    viz : — Salaries,  taxes,    stationery, 

directors*  remuneration,  &c.,  at  head  office  and  branches .  £3,83B  U   3 

To  divided  account  for  payment  of  dividend  at  the  rate 
of  6  per  cent,  per  annum,  £4,099.  4a. ;  to  rebate  on 
bills  not  due,  £972.  Us,  lid.;  to  reserve  fund,  £2,500 ; 
to  depreciation  furniture  account,  £347  ;  to  balance 
carried  to  profit  and  loss  new  account.  £1,387.  0«.  8^.      .  9,305  19  7 

£13,144  13  10 


Dr. 

By  balance  brought  forward £1,589   2  6 

By  gross  profit  for  the  half-year 11,555  11  4 

£13,144  IS  10 


0.  NUSSBT,  V 

John  Shaw,  I 

Frbd.  H.  Bakb,     !     Directon 
Jno.  Kitchin, 
E.  Q.  Jbpson, 
John  Hardwicx, 


I 


We  have  examined  the  annexed  balance-sheet,  and  compared  the  Tanoo 
itoms  with  the  books,  and  find  the  same  to  be  correct. 

C.  F.  Kbjip,  FoiDftCo. 


UNION  BANK  OF  MANCHESTER,  LIMITED. 

Repokt  of  the  directors  made  to  the  shareholders  at  the  forty -seventh  annual 
general  meeting,  held  on  Wednesday,  the  25th  July,  1883. 

The  directors  beg  to  submit  their  report,  balance-sheet,  and  profit  and  Vf* 
account  for  the  vear  ending  301  h  June,  1883.  The  profits,  after  proTiding  f<ff 
bad  and  doubtful  debts,  and  deducting  rebate  of  bills  on  hand,  amount  to 
£83,047.  Is.  (yd.  Amount  brought  forward  from  last  profit  and  loss  account. 
£4,924.  14*.  3rf.— £87,972.  U.  9d.;  expenses  at  head  office  and  thiitr-B^ 
branches  and  sub-branches,  amount  to  £37,468.  19#.  Sd,  ;  two  half-yearly  din 
dends,  at  the  rate  of  £10  per  cent,  per  annum,  free  of  income-tax,  £44,000: 
amount  carried  to  reserve  fund  (making  it  £145,000),  £5,000— £86,468.  19i.S/.: 
balance  carried  forward  to  next  profit  and  loss  account.  £1,503.  2s.  Id.  Since 
the  last  annual  meeting,  the  vacant  seats  on  the  board  of  directors  has  been 
accepted  by  Mr.  Benjamin  Heape  and  Alderman  C.  8.  Qmndy.  The  dirwt<w 
who  retire  by  rotation  are  Mr.  Benjamin  Heape  and  Mr.  H.  R.  Marriott,  who  ire 
(eligible  and  offer  themselves  for  re-election. 


BahiHce-i'heet^  30M  /«wr,  1883. 
Dr. 

Capital,  40,000  shares,  £11  each  paid  . 

Reserve  fund 

Current  and  deposit  accounts  and  rebate  of  bills  on  hand 

Accepted  bills 

Balance  of  profit  and  loss  account,  30th  June,  1882,  £4,924 
14*.  Zd. ;  profit  for  the  year,  £83,047.  Is,  6(/.— £87,972 
Is.  Or/. ;  less  expenses  and  appropriationa,  as  below 
£64,468.  19*.  8</ 


£440,000   0  0 

145,000   0  0 

1,884,786    1  J 

14,897  15  • 


28,«03   S  1 
£2,608,188  18  10 
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Or. 

WHb  on  hand,  and  loans  to  customers £2,078,396    9  7 

Accepted  bills 14,897  16  2 

Guh  on  hand  and  at  call 368,150    3  4 

Bank  premises  and  ftumitare  at  head  office  and  branches                   46,742  10  9 

£3,508,186  18  10 


PROFIT   AND  LOSS  ACCOUNT. 

Dr. 

Total  expenses  of  head  office  and  thirty-six  branches,  in- 
cluding directors'  fees,  salaries,  rent,  taxes,  and  stationery 
for  the  year 

Interim  dividend  paid 

Beserrefiind 


Balance  to  be  divided  £23,503.  2«.  id.  as  follows  :  Dividend 

at  the  rate  of  £10  per  cent,  per  annum    .... 

Balance  forward  to  next  account 


Cr. 

Balance  of  profit  from  last  year 

Profit  for  tne  year,  after  paying  income  tax,  and  making 

provision  for  bad  and  doubtful  debts,  £88,683.  11«.  7d. ; 

Um  rebate  of  bills  on  hand,  £5,636. 4a.  Id, 


£37,468  19  8 

22,000    0  0 

5,000     0  0 

£64,468  19  8 

22,000     0  0 

1,503     2  1 

£87,972    1  9 


£4,924  14    3 


83,047    7    6 
£87,972     I     9 


Examined  and  found  correct. 
11th  July,  1883. 


Stewart  Douglas, 
James  Jardinb, 
James  Barlow, 

BiCBD.    TONGE, 

J.  A.  Railton, 
H.  R.  Marriott, 
Bbnjn.  Heapk, 
C.  R.  Grundt, 


Directors. 


John  Aoamson,  Auditor. 


THE  CAPITAL  AND  COUNTIES  BANK,  LIMITED. 

FosTT-KiNTH  ANNUAL  RBFORT  presented  to  the  shareholders  at  the  annual  general 
meeting,  held  on  Wednesday,  25th  July,  1883. 

The  directors  have  pleasure  in  presentiDg  to  the  shareholders  the  accompanying 
statement  of  the  accounts  of  the  bank,  made  up  to  the  30th  June,  1883,  including 
profit  and  loss  account  for  the  twelve  months  ending  at  that  date.  The  gross 
profit  for  the  twelve  months,  after  making  provision  for  bad  and  doubtful  debts, 
and  deducting  rebate  at  5  per  cent,  on  biUs  current,  amounts  to  £136,438.  3a.  6d. ; 
from  which  has  been  deducted  the  general  expenditure-  of  the  company, 
including  directors'  allowances,  annuities  to  retired  ofScers,  and  income  tax, 
amounting  to  £61,378.  2«.  id. ;  leaving  a  net  profit  of  £75,060.  U,  2d. ;  to  which 
haa  to  be  added  the  balance  of  profit  carried  forward  at  30th  June,  1882, 
£2,364.  it.  Zd. ;  together,  £77,114.  5<.  6d. ;  from  which  there  have  already  been 
deducted  the  dividend  declared  in  January  last,  at  the  rate  of  18  per  cent,  per 
annum,  free  of  income  tax,  £31,500,  and  the  interim  interest  upon  the  insl«l- 
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ments  paid  upon  the  new  issue  of  shares,  also  free  of  income  tax,  £4,097.  i*.  U'- 1 
together,  £35,507.  Ss,  lid.  The  directors  now  declare  a  further  divideadfor 
the  past  six  months  upon  the  old  shares  at  18  p^*  cent,  per  amram,  ineof 
income  tax,  £31,500:  and  appropriate  towards  the  redaction  of  the  ooikof 
premises,  £5,000 — £72,097.  8#.  llrf. ;  leaving  to  be  carried  forward  lo  not 
account,  £5,316.  16«.  6//.— £77,414.  6».  5<f.  The  additional  issue  of  S.OOOshares, 
rtjf erred  to  in  the  previous  annual  report,  was  fully  subscribed,  and,  in  conse- 
quence,  the  capital  paid  up  has  been  increased  to  £400,000,  and  the  reserve  to 
£300,000.  During  the  past  year  branches  have  boon  established  at  Beading 
and  Hungerford.  The  dividend  warrants  will  be  payable  on  and  after  the  26th 
instant. 

Albert  B.  Brooks,  Ghainnan. 
T.  P.  PooocK,  Deputy-Chairman. 


Balance -sheet,  30M  June^  1883. 

LIABILITIES. 

Capital  paid  up,  viz.  :— £10  per  share  on  40,000  shares        .        £400,000   0  0 

Reserve  fund 300,000   0  0 

Amount  duo  on  deposit  and  other  accounts .        .        .         ,        3,754,509   0  7 

Acceptances 33,580  19  8 

Net  profits,  £77,414.  5/*.  6d.;  Jan.  diridend,  £31,500; 
interim  interest  upon  instalments  of  new  capital,  £4,097. 
8«.  lid.  ;  reduction  of  the  coyt  of  premises,  £5,000 — 
£40,697.8*.  11^/ 36,81«16  6 

£4,525,906  16  9 


AfcHETS. 

Cr. 

Cash  in  hand  and  at  bankers,  £257,758.  7«.  2d. ;  at  call  and 

short  notice,  £1,178,439.  15«.  4// £1,436,198    2  6 

Consols,  £292,623  ;  Colonial  Government  bonds,  first- 
class  railway  preference  stocks,  and  other  investments, 
£294,282.  0*.  9(/. 586,910    0  9 

2  023,108   8  3 

Bills  discounted,  loans  and  other  accounts   ....        2,371,226   S  1 

Liability  of  customers  for  acceptances  as  per  contra    .         •  33,680  19  3 

Banking  premises  in  London  and  coimtry  ....  97,991  10  9 


£4,625,906  16  9 


Jh'ojit  and  loss  Account  fnr  the  year  ending  June  30rA,  1883. 

I)r. 

General  expenditure £61,378   2  < 

January  dividend,  £31,500;  July  ditto,  £31,500;  interim 
interest  upon  instalments  of  new  capital,  £4,097.  8*.  1  Id.  ; 
reduction  of  the  cost  of  premises,  £5,000  ;  balance  carried 
forward.  £6,316.  16*.  6^/ 773I4    h  5 


£138.792   7 


u 
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Cr. 


Bibuioe  brou^t  forward  from  last  year    ....  £8,854    4    3 

AsMmnt  of  groM  profit  for  the  year 186,438    8    6 

£138,792     7     9 


Albert  B.  Brooks,   ) 

T.  P.  PococK,  •  >  Directors. 

E.  B.  Merriman,       ) 

"W.  S.  Re  ID,  General  Manager. 

J.  J.  Macdonald,  Chief  Accountant. 

We  have  satisfied  ourselyes  of  the  correctness  of  the  cash  balances,  and  havb 
examined  the  secnrities  held  against  the  money  at  call  and  short  notice  and 
Presenting  the  investments  of  the  bank,  and  in  accordance  with  the  provisions 
ox  the  Companies  Act,  1879,  we  have  examined  the  foregoing  balance-sheet 
and  profit  and  loss  account  with  the  books  of  the  company,  and  beg  to  report 
ttmi,  in  our  opinion,  such  accounts  are  properly  drawn  up  so  as  to  exhibit  a 
true  and  correct  view  of  the  state  of  the  company's  afifairs  as  shown  by  the 
books  of  the  company. 

20th  July,  1883.  Turciuanp,  Youngs  &  Co.,  Auditors. 

At  the  meeting  the  proprietors  were  well  represented.  Mr.  Albert  Burgess 
Brooks  occupied  the  chair,  and  proposed  that  the  annual  report,  having  been 
ciroulated  among  the  shareholders,  should  be  held  as  read,  which  was  agreed  to, 
wken  he  spoke  as  follows : — Gentlemen,  upon  reference  to  the  babnce-sheet, 
it  will  be  seen  that  the  paid-up  capital  of  the  bank  has  been  increased  to 
£400,000,  and  the  reserve  to  £300,000,  figures  which,  referably  to  the  total 
liabilities  of  the  company,  are,  in  the  opinion  of  the  directors,  well  fitted  to 
command  the  confidence  of  the  public.  In  connection  with  the  extension  ot 
the  capital  there  has  been  an  addition  of  over  100  to  the  number  of  the  share- 
holders, the  total  number  on  the  register  being  now  862.  The  amount 
£3,755,509  of  the  customers'  money  on  deposits  and  other  accounts  is  £300,000 
hjffher  than  the  figures  of  last  year.  This  is  a  very  satisfactory  feature  of  the 
balance-sheet,  and  all  the  more  so  when  the  circumstances  of  the  times  are 
taken  into  account.  The  prolonged  depression  of  the  agricultural  interests  in 
nnticiilar  has  retarded  the  development  of  the  deposit  business  of  the  country 
Dranches  ;  and  if,  as  we  earnestly  hope  may  prove  to  be  the  case,  there  should 
now  be  a  succession  of  good  harvests,  we  may  look  forward  with  confidence  to 
tlie  improved  position  of  our  sorely-tried  farming  friends  being  strongly 
refleetod  in  future  balance-sheets  of  the  bank.  The  liabilities  for  acceptances, 
£83,580,  are  much  smaller  than  we  should  wish  to  sec.  Such  business,  when 
kept  within  reasonable  bounds,  and  properly  supervised,  is  safe  as  well  as 
remnnfflrative,  and  the  directors  would  gladly  see  the  amount  transacted  by 
tlie  bank  considerably  extended.  The  time,  however,  is  inopportune  for  the 
further  formation  of  foreign  and  colonial  banks,  but  with  altered  circumstances 
we  may  be  fortunate  enough  to  secure  the  London  agency  of  a  new  concern 
of  the  kind,  which  would  add  largely  to  our  figui-cs  on  this  head.  The 
counterpart  of  the  acceptances  is  to  be  seen  on  the  opposite  side  of  the 
balance-sheet  in  the  "Liability  of  customers  for  acceptances."  The  liquid 
resources  of  the  bank  in  the  shape  of  cash,  short  loans  and  consols,  and  other 
investments  are  over  £2,000,000-  -too  large  a  proportion  perhaps  for  the  sake 
of  the  profits ;  but  in  view  of  the  imcertain  state  of  affairs  all  round,  the 
directors  have  considered  it  simply  prudent  to  hold  a  larger  proportion  than 
Qtoal  of  the  trading  resources  of  the  bank  in  an  easily  convertible  form. 
]Ulls  discounted,  loans  and  other  accounts  amount  to  £2,371,226,  being  an 
increase  of  about  £70,000  on  the  figures  of  the  previous  year.  In  this  item 
tibe  main  risks  of  the  business  lie ;  and  it  is  only  right  that  the  shareholders 
liioiild  understand  that  in  the  item  of  £3.755,509   on  the  other  side  of  the 
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balanue-Bheet  is  included  the  fund  of  proTision  for  bad  and  doubtful  defaU. 
Every  half-year  each  branch  manager  has  to  furnish  a  return  of  the  bid  and 
doubtful  debts,  if  any,  at  his  branch,  and  to  each  return- is  appended  a  ihin- 
gent  declaration  that  it  contains  particulars  of  every  bad  and  doubtful  debt  on 
the  books  of  the  branch.    These  returns  are  carefully  revised  by  the  bnneh 
inspectors  and  by  the  general  managers,  and  the  directors  believe  that  there 
is  not  a  single  bad  or  doubtful  debt  on  the  books  of  the  bank  the  luk  of 
which  is  not  Uberally  provided  for  in  the  amount  at  the  credit  of  the  fand  in 
question.     The  ordinary  reserve  of  the  bank  is  therefore  entirely  free  from 
any    risks  which  the  oirectors  are  able  to   foresee.      As  regards  the  ooflt  of 
banking  premii^es,  £97)991,  this  is  an  item  which  always  tendis  to  increase  with 
the  extension  of  our  banking  area.     It  is  a  prudent  poUcy  to  keep  on  writing 
the  item  down  from  time  to  time  as  the  profits  will  admit  of  it ;  and,  acting 
on  that  principle,  the  directors  have  on  this  occasion  applied  £5,000  in  redne- 
tion  of  the  premises  account.     I    now  come  to  profit  and  loss  accoont^-the 
account  which  doubtless  more  especially  interests  you  as  shareholders.    The 
first  item  to  the  credit  of  the  account  is  £2,354.  4«.  Zd.^  the  balance  from  the 
previous  year*s  account,  an  item  which   calls  for   no   comment.    The  giofl 
profits  amoimt  to  £136,438.  3«.  6(3?.,  showing  a  trifling  decrease  of  £1,168  com- 
pared with  those  of  the  previous  year.    The  interest  rates  have  been  to  some 
extent  against  us  during  the  past  year,  and  our  profits  have  suffered  accoid' 
ingly.     The   general  expenditure  of  the  company,   £61,378.  2*,  Ad,  shows  an 
increase  of  £620,  which  is  more  than  accounted  for  by  the  increased  amoont 
of  income-tax,  £429,  and  the  cost  of  the  two  new  branches  at  Hungerford  and 
Heading.    The  outcome  of  the  whole  is  that,  notwithstanding  the  depression 
of  the  times,  we  have  been  able  to  maintain  the  dividend  at  18  per  cent.,  to 
provide  the  interest  payable  in  respect  of  instalments  of  new  captal,  to  write 
off  £5,000  from  banking  premises,  and  to   carry  forward  to  next  profit  and 
loss  account  £5,316,  as  against  £2,354  brought  in  from  the  previous  acooant. 
The  directors  appeal  to  every  shareholder  of  the  bank  for  his  active  afisiflt- 
ance  in  the  arduous  task  of  extending  the  business,  and  thereby  increasing 
the  profits,  and  thoy  take  this  opportunity    of  gratefully  acknowledging  the 
support  they  have  received  from  several  of  the  shareholders  during  tho  past 
year.      The  question    of  providing   a  scheme  of  pensions  for  superannuated 
ofSccrs    was  pressed    upon   the  attention  of  the  directors  at  the  last  annual 
meeting  of  the  shareholders.    Tho  directors  have  consequently  taken  steps  to 
make  themselves  acquainted  with  the  practice  of  some  of  tho  leading  hanb 
upon  the   subject^  and  they  find  that  the   salient    points   of  their  pension 
sdiemes  are  : — (1)   Retirement  of  officers  at  sixty  years  of  age,  optional;  at 
sixty-five  years  of  age,  compulsory.     (2)    One-third  of  salary  allowed  aifto 
twenty  years  of  seivico,  and  one-sixtieth  for  each  year  of  service  thereiftfff 
with  a  maximum  of  two-thirds  of  the  salary.    The  approval  of  the  report wm 
then  moved  by  the  chairman,   and  seconded   by   Mr.  E.  B.  Merriman,  and 
after  some  discussion  on  points  of  detail  was  carried  unanimously,  as  were 
also  the  usual  formal  rosomtions  regarding  the  remuneration  of  the  directon 
and  the  appointment  of  auditors,  and  a  resolution  that  the  directors  should 
prepare  a  scheme  of  annuities  to  retired  officers  upon  the  basis  set  forth  in  the 
chairman's  speech.    The  usual  votes  of  thanks  to  the  directors  and  the  officets 
of  the  company  were  moved  and  adopted. 


THE  NATIONAL  BANK  OP  NEW  ZEALAND,  LIMITBD. 

KspoRT  presented  to  the  shareholders  at  the  eleventh  ordinary  general  meetingi 
held  on  Wednesday,  tho  25th  of  July,  1883. 

The  directors  have  as  usual  to  submit  to  tho  shareholders  their  annual  ^^^^ 
with  the  balance-sheet  for  the  year  ended  31st  March  last,  from  which  it  wiO^ 
seen  that  the  gross  profits  for  the  year,  together  with  £l,3i5.  17#.  Id,  canwl 
forward  on  31st  Maixih,  1882,  after  deducting  interest  on  deposits,  and  mabnj? 
provision  forbad  Wid.doxi\it&]ldftht8,  amount  to  £79,658.  8».  lOif.     Froothtf 
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be  deducted  the  expenses  at  head  office  and  branches  £47,495.  Zt.  lid. 
ite  on  bills  £6,260.  12«.  10<f.,  leaving  a  net  aTailable  balance  of 
12«.  Id.  Il  sum  of  £10, 600  lias  already  been  paid  to  the  shareholderH 
)|  interim  dividend,  and  the  directors  propose  that  a  further  pa^rment 
of  £14,000,  being  4  per  cent,  for  the  half-year,  or  a  total  dividend 
oent.  for  the  year,  and  that  the  balance,  £1,402.  12«.  1^.,  be  carried  to 
;  account.  As  provided  by  the  articles,  two  directors  retire  on  the 
•oeasion,  Mr.  Morrison  and  Mr.  Smith,  who  are  eligible  for  re-election, 
tors,  Messrs.  Quilter,  Ball,  Crosbie,  Glegg  and  XVelton,  also  retire, 
ligible  for  re-election. 

BaUnet'Shiet  for  the  year  ending  Zet  March  ^  1883. 

aidup— £3.  10«.  per  share  on  100,000  shares  £350,000  0  0 

fond 10,000  0  0 

ulation 121,801  0  0 

a  on  deposit  and  current  accounts  1,533,821  8  0 
able  and  other  liabilities  (including  the  provision 

ibtful  debts) 420,371  8  5 

1  loss  account— Balance  as  undernoted                  .  15,402  12  1 

£2,451,396    8     6 


bullion  at  head  office  and  branchesi  and  cash  at 

8 £272,796  0  2 

onnted,  loans,  current  accounts,  advance  on  secu- 
re  2,061,841  5  1 

property,  premises,  furniture,  &c.          .        .        .            116,759  3  3 

£2,451,396  8  G 


Fro/it  and  Loee  Account  for  t/te  year  ending  Ztt  March,  1883. 

including  rent,  taxes,  salaries,  and  expenses  at 

ffice  and  26  branches  and  agencies                .  £47,495    3  1 1 

liridend  at  the  rate  of  6  per  cent,  per  annum  for 

!ar  ending  30th  September,  1882  10,500    0    0 

n  bills  discounted,  and  not  due  at  31st  March  6,260  12  10 

carried  down 15,402  12     1 


l8t  April,  1882 

>fit,after  deducting  interest  on  deposits,  and  making 
on  for  bad  and  doubtful  debts      .... 


brought  down 


6tb,  1883. 

I  at  4  per  cent,  for  half-year  ending  31st  March, 

omkinff  7  per  cent,  for  year £14,000    0    0 

carried  to  next  account 1,402  12    1 

£16,401  \%    \ 


£79,658  8 

10 

£1,315  17 
78,342  11 

1 
9 

£79,658  8 

10 

£15,402  12 

1 
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Cr. 

July  26th,  1883. 
Balance  brought  down £15,402  12  1 

£16,402  12  I 


17th  July,  1883. — ^Audited  and  found  correct  according  to  the  boob  tad 
vouchers  at  the  head  office,  and  to  the  certified  balance  books  receiTed  from 
the  several  branches. 

QUILTBB, 

Ball,  i 
Grobbie,  >  Aaditon. 
Glbgo,  J 
Weltok,  ' 
Mr.  D.  B.  Smith  presided  at  the  meeting,  and,  in  moving  the  adoption  of  the 
report,  referred  with  satisfaction  to  the  increase  in  the  note  circulation  of  fte 
bank.  There  had  been  a  very  strong  demand  for  money  in  the  colony  dniiBf 
the  past  half-year,  consequent  on  the  very  large  imports,  and  the  resooRM 
of  the  company  had  boon  in  considerable  request.  They  had,  therefore  to 
allow  increased  rates  on  their  deposits,  which  had  thus  been  increased.  Thdr 
coin  and  bullion  and  the  cash  at  the  bank  figured  for  a  larger  amount  than  last 
year,  and  the  directors  thought  it  stood  too  high.  This,  however,  was  owing  to 
:in  accidental  circumstance.  In  their  bills  discounted,  loans  on  current  acooont, 
and  advances,  there  was  only  a  slight  increase.  Their  landed  property,  premiiei, 
&c.,  showed  an  increase,  notwithstanding  the  desire  of  the  directors  to  ken  it 
down.  Tlie  increase,  however,  was  attributable  in  great  measure  to  their havnff 
paid  the  purchase-money  of  their  London  premises  ;  and  sites  had  also  Iwen 
bought  at  Christchurch  and  Timaru.  With  regard  to  the  profit  and  loss  iccomti 
the  charges  might  appear  heavy,  but  last  year  there  was  a  reduction  of  bet^«w 
£6,000  and  £6,000,  and  this  year  of  about  £4,000.  The  gross  profits  we 
£78,342.  Tho  directors  regretted  that  this  item  was  not  larger  ;  but  bettdcs 
having  to  provide  for  bad  and  doubtful  debts  they  had  this  time  been  obliged  to 
write  oflf  others  which  were  absolutely  bad.  They  were  constantly  impreoin? 
the  necessity  of  caro  and  caution  on  their  officers,  one  of  whom  was  about  to 
visit  this  pountry.  Mr.  E.  B.  lloare  seconded  the  motion,  which  was  carried. 
and  a  dividend  of  4  i)or  cont.  was  afterwards  declare*!,  making  7  per  cent,  for 
the  vi^r. 

THE  UNION  BANK  OF  BIRMINGHAM,  LIMITED. 
Kepout  of  tho  directors  submitted  to  the   proprietors  at  the  sixth  ordioffT 
general  mc^eting,  held  on  Wednesday,  July  26th,  1883. 

The  directors  submit  herewith  the  audited  statement  of  aocoo&ts. 
for  tho  year  ending  30th  June  last.  After  pa^-^ment  of  expcMcSi 
making  full  pro\'iBion  for  bad  and  doubtful  debts,  and  deductiag 
rebate  on  bills  discounted,  not  yet  due,  the  net  profit  for  the  y»f 
uvailablc  for  distribution  (including  the  sum  of  £453.  5«.  2d.  brought  forward)) 
is  £7,100.  16«.  td.  The  interim  dividend  paid  for  the  half-year  ending  )1>^ 
December  lut^t  absorbed  £2,694.  7«.  6r/. ;  the  entire  balance  of  tJie  preliauatfy 
expenses  account  has  been  written  off,  viz. :  £850  ;  there  has  been  added  to  th^ 
bank  premises  redemption  fund,£250  ;  the  directors  now  recommend  the  payment 
of  a  dividend  for  the  half-year  ending  June  30th,  at  the  rate  of  5  per  cent  I*^ 
annum  (free  of  income  tax)  which  would  absorb  £2,694.  7«.  6rf.  ;  leaving  to  be 
rjarried  forward  to  the  credit  of  next  year's  ac<.H>unt,  £612.  In  6rf.— 1<^ 
£7,100.  Kin.od.  The  directors  graatly  regret  that  Mr.  ViUiers  Blakemortf  i^ 
consequence  of  continued  iU-hciuth,  has  been  compelled  to  resign  his  seatattlK! 
board,  and  the  directors  desire  to  record  their  appreciation  of  the  valnable  f^* 
vices  he  has  rendered  to  the  bank  since  its  formation.  Since  the  last  md^ 
Mr.  Maurice  Pollack  has  been  appointed  to  a  seat  at  the  board,  and  his  m^\^ 
mcnt,  in  conformity  with  the  articles  of  association,  requires  confirmation  at  tv^ 
meeting  ;  Mr.  John  Phillips  retires,  and,  being  eligible,  ofiers  himself  for  w* 
election.  The  auditois,  Messrs.  Howard  Smith  and  Slooombe.  also  retire,  •>''^ 
are  eligible  for  Te-ap^\T\\.TtveTv\. . 
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BaiatM'Bheet,  June  30(h,  1888. 

LUBILITIB8. 

n*  oapilal  paid  up £107,776    0    0 

lue  on  current,  deposit,  and  other  accounts    .  401,083  13  10 

misefl  redemption  ftmd .  •        .  612    3    6 

und 2,500    0    0 

brought  forward  from  last  year,  £463.  6«.  2d, ; 
)  ol  profit,  £5,647.  lU.  3i/.,total~£6,000. 16«.  6d. ; 
erim  dividend,  paid  let  February,  £2,694.  7«.  6d. ; 

3,306    8  11 

:  is  proposed  to  appropriate  as  follows : — In  pay- 
t  half-year's  dividend  to  June  30th,  at  5  per  cent. 
ram,  £2,694.  7«.  6if. ;  to  be  carried  forward  to  next 
locount,  £612.  U.  6d. ;  total— £3,306.  8^.  Ud.      .  .     - 

£515,177    6    3 


AS8BT8. 

lue  on  cutreat  and  other  accounts.  £202,892  1110 

ohange  and  promissory  notes 241,785  19    3 

and,  at  Baiuc  of  Bngiand,  and  with  agents  .  65,161  10    8 

ouses,  furniture  and  fittings 2,837    4    6 

on     account    of    the    reser^'e    fund    (consols, 

.  2t,  Id.) 2,600    0    0 

£511,177    6    3 

JouM  A.  BuaoAN,  Manager. 

re  examined  the  books  and  accoimts  of  the  company,  tested  by  actual 
ion  the  assets  tuid  securiUea  in  their  possession,  and  certify  that  Uio 
heet  is  in  accordance  therewith,  and  that  in  our  opinion  .it  truly  sets 
position  of  the  company  on  the  30th  day  of  June  last. 

Howard  Smith  and  Slocombb,  Auditors. 
Ith,  1883. 

uiirman  (Mr.  Geo.  Marris),  after  expressing  pleasure  at  the  good  altend- 
L  that  the  bank  had  not  had  a  very  eventful  year.  With  roffard  to 
ce-sheet,  he  thought  that  it  was  exceedingly  probable  that  the  first 
le  shareholders  made  upon  looking  at  it  was,  *  *  How  has  it  come  to 
whilst  the  report  for  1882  showed  a  profit  available  for  distribution  of 
\m.  Sd.,  ^ero  is  only  this  year  an  available  profit  of  £7,100.  16#.  M,** 
rectors  had  been  disposed  in  any  sense  to  strain  the  report  they  could 
the  shareholders  that  they  had  added  a  considerable  sum  to  the  reserve 
ast  year  they  did  so  add  a  sum,  which  was  invested  in  consols.  This 
^  had  had  to  make  a  considerable  provision  for  the  action  of  Howard  r. 
:.  That  had  been  a  very  trying  and  perplexed  matter,  a  matter  in 
e  directors  felt  that  there  had  been  what  appeared  to  be — although, 
he  ought  not  to  say  it — a  very  great  failure  oi  justice.  The  bank  bad 
had  the  right  on  its  side  all  through ;  he  thought  they  might  say  that 
my  hesitation ;  and  when  the  decision  given  at  the  Stafford  Assizes  was 
the  judges  appeared  to  be  entirely  of  that  view.  The  imcertainty  of 
¥as  proverbial,  and,  nsthcy  knew,  the  three  judges  to  whom  the  action 
submitted,  had  confirmed  the  decision  given  at  the  Assizes.  He  did 
c  it  would  be  wise  in  the  interest  of  the  bank  to  go  into  particulars 
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about  that  action,  and  he  would  simply  add  that  the  directors,  acting  vith  the 
best  advice  they  could  procure,  had  lodged  a  petition  for  appeal,  and  they  veie 
assured  on  all  sides  that  they  were  almost  absolutely  certain  to  get  the  decinoB 
reversed.  In  the  balance-sheet  now  submitted  provision  was  made  forpaymoit 
of  the  whole  of  the  costs  and  damages  in  that  action,  for  the  directon  thought 
it  best  to  come  to  the  shareholders  and  say — so  tai  as  the  balance-sheet  is  oon- 
cemed  we  have  done  with  Howard  altogether.  The  almost  universal  ntdice 
in  reports  of  that  kind,  full  provision  had  been  made  for  bad  and  doahtfu  debts. 
Those  present,  many  of  them  gentlemen  connected  with  other  banks  in  the  town, 
would  understand  him  when  he  said  that  it  would  perhaps  have  been  fuier 
to  say  that  ample  provision  has  been  made — ampler  provision,  perhaps,  thin  bid 
ever  been  made  by  the  directors  before.  Then  they  must  remember  thit  ^e 
whole  balance  of  the  preliminary  expenses  account,  amounting  to  £850,  hid 
been  written  off.  The  directors  did  not  like  to  see  that  figuring  firom  yeir  to 
year — a  distinctly  preliminary  expense  standing  always  against  the  capitid  ic- 
count.  These  various  items  taken  into  consideration,  the  ample  provision  made 
for  bad  and  doubtful  debts,  the  ample  provision  in  the  case  of  Howard,  and 
the  writing  off  of  the  preliminary  account  balance,  the  bank  was  in  a  more 
favourable  position  than  that  which  it  hold  a  year  ago ;  and  he  hoped  the  ahare* 
holders  would  think  the  directors  had  acted  wisely.  He  thought  they  nu^ 
fairly  say  that  the  concern  was  never  in  a  sounder  and  more  healthy  conditiOD 
than  at  the  present  moment.  The  directors  had  been  anxious  to  give  all 
possible  time  and  care  to  the  management  of  the  business.  They  had  been 
exceedingly  anxious,  perhaps  some  people  would  say  unduly  anxious,  if  they 
knew  the  circumstances — not  take  to  risky  accounts ;  and  that  policy  thi^ 
intended  to  preserve  as  the  characteristic  of  the  bank's  proceedings.  Thechauv 
man  proceeded  to  allude  to  the  absence  of  Mr.  Yilliers  Blakemore,  a  member  of 
the  board  of  directors.  He  said  their  friend  Mr.  Blakemore  was  with  them  at 
the  founding  of  the  bauk,  and  they  would  all  be  sorry  to  hoar  that  he  was  inca- 
pacitated from  being  present  by  a  very  serious  illness  indeed.  As  soon  as  he  foond 
that  he  was  unable  to  do  the  business  of  the  bank,  he,  with  his  perfect  honertr 
and  candour,  placed  his  resignation  in  the  hands  of  the  directorate.  The  bank 
owed  him  a  heavy  debt  of  gratitude  for  all  his  services.  The  resignation  was 
referred  to  in  the  report,  and  approval  of  the  report  would  be,  in  effect,  a  Tote 
of  tibanks  to  Mr.  Blakemore,  and  as  such  would  be  conveyed  to  his  family.  Id 
conclusion,  the  chairman  reminded  those  concerned  that  this  was,  speaking 
strictly,  a  joint-stock  enterprise,  and  a  co-operative  enterprise,  and  that  it  could 
prosper  only  as  every  shareholder  did  his  best  to  advance  its  interests.  Many 
of  their  friends  had  done  so,  and  they  could  not  expect  that  every  shareholder 
would  be  a  travelling  agent  for  the  bank  ;  but  some  of  them  had  remembered  it 
perhaps  a  little  less  than  they  might  have  done.  Above  all  things,  the  dixec* 
torate  desired  the  perfect  confidence  of  the  shareholders,  for  they  would  be 
perfectly  confidential  with  them.  Preserving  these  conditions  they  woold 
ensure  what  seemed  quite  possible,  a  more  prosperous  year  than  they  had  yet 
enjoyed.  The  mayor,  who  was  received  with  applause,  seconded  the  notioo, 
and  generally  endorsed  the  remarks  of  the  chairman.  The  motion  was  agreed 
to  without  discussion.  The  election  of  the  councillor  Pollack  as  a  director,  in 
the  room  of  Mr.  Blakemore,  was,  on  the  motion  of  the  chairman,  seconded  by 
councillor  Edwards,  approved.  Mr.  John  Phillips,  who  retired  by  rotation  baa 
the  directorate,  was  re-elected;  and  Messrs.  Howard,  Smith  and Slocombe were 
re-appointed  as  auditors.  A  vote  of  thanks  to  the  directors  was  warmly  accorded 
and  the  like  compliment  was  paid  to  Mr.  J.  A.  Burgan,  the  manager,  and  (a 
the  chairman.  At  the  suggestion  of  one  of  the  shareholders,  it  was  dedded  to 
constitute  as  a  special  resolution  the  expression  of  appreciation  bestowed  m 
the  report  upon  Mr.  ViUiers  Blakcmore's  ser\'ices,  and  the  meeting  thea 
terminated. 
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;t  of  the  direoton  submitted  to  the  members  at  the  forty-third  ordinary 
I  meeting,  held  in  Bradford,  on  Wednesday,  25th  of  July,  1883. 
directorB  haye  to  present  the  annexed  statement,  showing  the  results  of 
it  nx  months'  operations.  It  will  be  seen  that  after  defraying  expenses 
Aking  provision  for  bad  debts,  the  profits  amount  to  £12,614.  2«.  4<f., 
added  to  £3,842.  8«.  9d,,  the  balance  brought  forward,  makes  the  sum  of 
•6.  9«.  Id,  available  for  disposal.  The  directors  recommend  the  payment 
▼idand  at  the  rate  of  ei^ht  per  cent,  per  annum  (free  of  income  tax),  which 
quire  £11,915.  8<.,  leaving  a  balance  of  £4,641.  1«.  1</.,  which  it  is  pro- 
to  carry  forward  to  next  account.  The  extremely  low  values  which  still 
I  in  some  branches  of  the  trade  of  this  district,  continue  to  exorcise  an 
e  influence  on  bankers*  returns  ;  looking  at  this  and  the  average  results  of 
irdal  operationB  generally,  the  board  regards  the  statement  now  submitted 
sfiustorv. 

LIABILITIES.   . 

1  called  up— viz.,  £35  per  share  on  8,511  shares  of 

}  each £297,885  0  0 

red  fund 200,000  0  0 

it  due  to  customers  on  current,  deposit,  and  other 

QBts 945,849  0  0 

Imed  dividends 100  18  0 

and  loss — ^balance  of  this  account  16,456  9  1 

£1,460,291     7     1 


ASSETS. 


ind  bills  on  hand,  balances  owing  by  customers,  and 

I  bankers £1,440,536    6  5 

premises  and  furnishings 19,618    1  6 

B  on  hand 136  19  2 


£1,460,291     7     1 


PaOFIT  AKD   LOSS   ACCOVNT. 

rront  expenses,  viz.,  salaries,  income  tax  on  profits, 
ionery,  directors'  remuneration,  &c.,   Bradford   and 

ghley.         .        ;       " £3,325    8    2 

idend  account  for  payment  of  dividend  of  28 «.  per 
'Bf  being  8  per  cent,  per  annum,  £11,916.  8«. ;  to 
aoe  carried  to  profit  and  loss—new  accoimt,  £4,541. 
J. 16,456    9     I 

£19,781  17    3 


ce  on  31st  December  last £3,842    6    9 

•t,  commission^  &c. : — balance  after  deducting  rebate 
dftecest  on  undue  bills,  axid  making  provision  for  b^ 
ta V       .        .        .  15,939  10    6 

£19,781  17    3 


(Signed)    Henby  Mason,  ) 

Moses  Bottomley,       >  Directors. 
JoHX  Henry  Watje,    i 


SIO  Loudon  and  ProvUmal  Banl'j  LimiUd. 

1  have  to  ivx)Oi't  that  I  have  cxuniincd  the  accounts  of  thin  company  for  the 
]iulf-ycai- ondinc:  30th  June,  18S3,  and  find  such  accounts  correct ;  and  thtt  the 
balance -sheet  represents  a  true  state  of  its  affiiirs,  and  all  particolars  reqvizedby 
the  i*cgulations  of  the  eompany. 

J.  A.  Hebbltox,  Auditor. 

Bradford,  11th  July,  1883. 

THE  LONDON  AND  PROVINCIAL  BANK,  LIMITED. 

Report  j)reHented  to  the  e^hari/holders  at  tho  ordinary  general  meeting,  hald  oe 
Wednesday,  tho  25lh  July,  1883. 

The  directors  have  pleas uro  in  Bubmitting  to  tho  sliareholden  Ike 
half-yearly  statement  ol"  accounts  and  balanco-sheot  to  tho  30th  Juw 
last.  The  j^ross  profits  f«.'r  the  half-year,  after  making  provitdon  for  bid 
and  doubtful  debts,  and  including  the  amount  brought  forwanl  from  Im 
ai'count,  are  ilO'l,~>i}:).  M>.  2-/.,  and  after  deducting  all  current  exiM^nses,  inWMW" 
tax,  directors'  rmuiin  ration,  auditors'  foes,  and  interest  to  customer*.  thiT*' 
remaiiirt  a  balanc».-  of  ioO.SoG.  l■^^.  4<f.  The  directors  recommond  that  thi< 
auiuunt  bo  api)roi)riat(d  in  tho  f<illowing  manner,  viz.  : — £18,750  tothepftynat 
ofadivi'lend  at  Un-  rate  of  \'1\  per  cent,  per  annum,  free  of  income-tix ; 
£3,108.  17.«.  3</.  to  the  rosirvo  fund,  bring  tho  half-year's  dividend  receiT«dia 
April  on  the  now  throe  per  cents.,  in  which  the  fund  is  inve^t^d;  £2,000  in 
hiiihor  reduction  nf  t'rieliuld  and  leasehold  premises  account;  £4,387.  3i.  7'. 
to  roliate  on  bills  ;  1JS,.')90,  13.v.  C'/.  carried  forward.  During  tho  half -TWi  * 
branch  has  been  ojion- d  at  Canninj^  Town.  It  is  propose*!  thiit  the  dividend  be 
]).iyable  on  and  after  the  2nd  August. 

liiiltinc  .s}i,>f  i\,r  th;  haff-tf'ar  nuhtui  liOt/t  ,/"/?»',  1883. 

(Japital.  Oi),()00.t;10 -liares  €3  paid £300,000   0  0 

Kescrvc  fund  inve.st.-d  in  .i;2U),()8o.  0*.  Gr/.  New  Sperd-nts.  207,690   6  1 

Amount  tlue  liv  the  bank   on  cun-ent,  deposit,  and  other 

accounts 3,114,108   J*   S 

Balance  of  la.^t  j-rofit  and  los^  account,  il0,o83.  lOf.  1  \(i. ; 
gross  profit  for  half-vear,  after  making  provision  for  bad 
and  doubtful  dobt^.  i'si. 072.  •!>.  :>f 92,555  15  2 

£3,714,354   9  11 

Cr. 

Ca-^h  at  henl  olliee  and  l.>ranchcs,  and  deposited  at  call  and 

on  short  notiee £877.6»o   5    3 

Con>^ols  (inelndinjr  i;.j-i,2ic.  8*.  invests  ad  security  for 
aeeounts  of  ir.^I.  (.'ustoms  and  ofcounty  and  local boardji}, 
tloS,  lO.').  I2v,  «if/. ;  New  3  per  cents,  {reserve  fund), 
1207,000.  G.s.  \(L  ;  British  Colonial  Government  bonds, 
t;iOO,oSO.  7"".  0^/. :  Knglish  riilway  debenture  and  pre- 
fer! net'  htocksand  Ka>t  Indian  Railway  guaranteed  stockfl, 
.i:3:ia,rJ0.  Iv.  2</ 800,041    "   ^ 

Amount  duo  from  custoiuers  on  current  accounts,  bills  of 

exchange,  promissory  notes,  «!tc 1,039,494    2   * 

Fn  ehold  and  leasehold  premises  at  head  office  and  branches ; 
;ilso  bank  I'uniiture  and  fittings  at  head  office  and 
branches  .         ...         .     " 41,414  14  * 

Current  expenses,  includinir  income-tax,  salaries,  rent,  ftc, 
at  head  <illice  and  blanches,  dirci^tora'  remuneration,  and 
audit,  .rs'  foes 85.282  12  ^^ 

Interfst  on  depf»sit  and  other  accounts  ....  20,496   "  ^^ 

£S,714,354   9  11 
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cpenses,  as  aboro £35,222  12  11 

iM 20,496    7  11 

it  12|  per  cent,  per  annum 18,750    0  0 

of  premises  account 2,000    0  0 

nd 3,108  17  3 

bills  not  due  carried  to  new  account  4,387    3  7 

inied  forward 8,690  13  6 

£92,555  15  2 


It,  asaboTe £92,555  15    2 


£92,555  15    2 


e  compared  the  above  balance-sheet  with  the  books  and  vouchers  at 
ffioe,  and  with  the  certified  returns  from  the  several  branches,  and 
1  it  correct. 

(Signed)      A&thur  Coopeb  \ 

(Cooper  Brothers  &  Co.),  >  Auditors. 
Edgar  Fiooess,  ) 

ly,  1883. 

lirman  (Mr.  R.  Michell)  :  Gentlomou, — It  is  now  my  duty  to  submit  to 
port  and  accounts,  and  to  make  that  brief  comment  upon  them  which  may 
ly  for  their  elucidation.  You  will  observe  that  we  have  done  rather  more 
rith  a  slightly  diminished  profit.  The  accounts  admit  of  our  paying 
"etofore  the  very  substantial  and,  as  I  think,  established  dividend  oi  12^ 

I  can  g^ve  you  my  assurance  that  the  dividend  is  paid  after  wiRlring 
full  and  ample  provision  for  bad  and  doubtful  debts  without  the 
effort  or  strain.  Indeed  it  is  paid,  as  you  will  see,  after  carrying 
further  reduction  of  the  premises  account  and  over  £8,500  carried  for- 
I  regards  this  last  item  I  would  point  out  that  we  might  have  taken 
it.  more  and  still  have  carried  over  nearly  £5,000.  I  think  it  is  only 
for  me  further  to  Eay  that  your  accounts  most  abundantly  evidence 
lat  you  have  a  most  valuable  property,  and  these  accounts  give  the 
oflsible  indication  that  the  value  of  that  property  will  still  further 

Gentlemen,  therefore,  I  with  the  greatest  possible  confidence  ask  you 
s  resolution  in  its  usual  form — "That  the  reports  of  the  directors  and 
for  the  half-year  ending  30th  Jimo  be  received  and  adopted,  and 
r  the  use  of  the  shareholders."  Mr.  Edwin  Galsworthy  seconded  the 
L,  which  was  put  and  carried.  The  Chairman  then  moved,  **  That  a 
for  the  half-year  ending  the  SOth  June,  1883,  be  declared  at  the  rate 
tr  cent,  per  annum,  free  of  income-tax,  on  the  capital  of  the  bank.*' 
worthy  also  seconded  the  resolution,  which  was  agreed  to.  Mr. 
or  complimented  the  board  on  the  result  of  the  half-year's  working, 
»8ed  ''That  the  thanks  of  the  meeting  be  given  to  the  directors  for  the 
ler  in  which  they  have  conducted  the  affairs  of  the  bank.'*  Mr.  Kold- 
nded  the  motion,  which  was  agreed  to.  The  Chairman  acknowledged 
iment,  and  proposed  **  That  the  thanks  of  the  meeting  be  presented  to 
d  manager  and  the  other  officers  of  the  bank  for  the  zeal  and  ability 
;h  they  have  discharged  their  respective  duties.''  He  could  only  lay 
leral  manager  that  he  continued  to  discharge  his  duties  with  a  leal 
litv  which  was  characteristic  of  him,  and,  as  they  would  all  be  pleased 
^  tile  duties  did  not  in  any  way  impair  his  health.  Mr.  Brackstoae 
ended  the  resolution,  which  was  very  cordiallv  received.  Mr.  J.  W. 
r.  Chairman  and  gentlemen, — In  the  name  and  on  behalf  of  the  officers 
ik  I  have  to  return  yon  our  sincere  thanks  for  the  com^^lixmenvl  '^wv 
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have  paid  us.  The  value  of  that  compliment  is  enhanced  by  the  very  gnce- 
f  ul  way  in  which  the  chairman  has  proposed  it  and  the  cordial  manner  in  wfaidi 
the  meeting  has  accepted  it.  For  myself  I  am  afraid  that  I  have  the  veik- 
ness  belonging  to  ordinary  mortals  in  liking  to  be  thought  and  i^oken 
well  of;  but  I  am  fully  conscious  at  the  same  time  that  I  haTe  pohapi 
rather  more  than  justice  done  to  me  on  these  occasions.  As  to  the  banch 
managers  of  the  bank,  I  think  they  deserve  everything  which  cair  be  nidof 
them,  because  the  meeting  will  fully  appreciate  that  whatever  I  miglit  do, 
and  I  will  venture  to  say  whatever  the  directors  might  do,  could  not  piodnca 
good  results  unless  wo  had  the  support  of  a  body  of  gentlemen  who  veie 
actuated  not  only  by  a  strict  sense  of  integrity,  but  also  of  zeal  for  the 
interest  of  the  bank.  In  my  daily  communication  and  intercourse  with  them  I 
have  a  great  experience  of  the  officers  of  the  bank,  and  I  can  only  say  that  the 
spirit  which  exists  amongst  the  branch  managers  is  such  that  they  are  Mlj 
entitled  to  any  kind  things  you  can  say.  I  believe  it  is  the  dorire  of  eU 
of  them  to  do  the  utmost  they  can  to  contribute  to  the  success  of  the 
balance-sheet  which  is  half-yearly  laid  before  you.  Under  these  drcnm- 
stances  I  am  sure  they  will,  like  myself,  fully  appreciate  this  vote  of  thub 
and  the  kind  way  in  which  it  was  passed.  A  vote  of  thanks  to  the  chainnan  for 
his  conduct  in  the  chair  closed  the  proceedings. 


THE  NATIONAL  BANK,  LIMITED. 

Report  presented  to  the  Proprietors  at  the  half-yearly  general  meeting,  held  on 
Thursday,  the  26th  of  July,  1883,  at  Dublin. 

The  directors  submit  the  following  statement  of  accounts  and  the  anditon' 
report,  showing  the  position  of  the  society  on  Saturday,  the  90th  June,  1883  :- 

Balane$'8h4et,  Saturday,  ZOth  June,  1883. 

LIABILITIES. 

Dr. 

Capital  paid  up £1,600,000  0  0 

Rest  or  undivided  profits  invested  in  New  3  per  cent,  stock  212,272  H  - 

Notes  in  circulation 1,470,763  10  » 

Due  by  the  bank  on  deposits  and  current  accounts      .         .  9,020,693  17  ^ 

Acceptances  to  bankers'  drafts  and  on  security    .         .  2,008  1  ^ 
Net  profits  for  tho  half-year,  including  £6,430.  3«.  2d,, 

brought  forward  from  31st  December,  1882    .        .  96,652  14  1  . 

£12,302,890  j6j| 

ASSETS. 

Cr. 

Gold  and  silver  coin  at  Irish  branches £945,766  17  » 

Cash  on  hand  and  at  the  Bank  of  England  ....  616,001  4  | 

Government  stock  and  exchequer  bonds      ....  1,104,297  1  | 

Ditto       for  rest,  per  contra 212,272  M  * 

Government  stock  lodged  for  metropolitan  vestry  accounts.  32,795  0  ^ 
United   States   Government  bonds,  Colonial   Government 

bonds,  and  other  stocks 696,349  9  * 

Advances  on  securities  at  call  and  at  short  notice        .        .  1,437,648  1€  ^^ 

Advances  on  securities  at  sulidry  dates,  and  current  accounts  3,028,906  12  | 

Bills  discounted 4,189,324   7  ' 

Bankers'  g^rantoe  and  securities  held  against  acceptances, 

per  contra                .         . 2,008   1  • 

Bank  premises  in  London,  Dublin,  and  branches,  freehold 

and  leasehold 287,090  12* 

£12,802^  1«  II 


National  Bank,  Limited.  813 


PROFIT  AND  LOSS  ACCOUNT. 

penditure  at  the  head  office  and  all  the  branches, 

ng  rent,  taxes,  salaries,  &c.,  &c 

r'B  dividend  to  30^  June,  1883,  being  11«.   per 
or  11  per  cent,  per  annum,  payable  on  and  after  the 

dIj,  1883 

0  fast  or  undivided  profits 

to  credit  of  profit  and  loss  now  account  . 


brought  from  last  account £6,43(T    3    2 

ofits  for  the  half-year  ending  the  30th  June,  after 
nt  of  interest,  income-tax,  duty  on  circulation,  and 
ol  debts,  £192,553.  2«.  Sd. ;  less  rebate  of  interest 
B  not  due,  £21,048 171,505    2    8 

£177,935    5  10 


£81,28*2  11 

82,500     0 

3,1H4     1 

10,968  12 

9 

0 
9 

4 

£177,935    5 

10 

to  profit  and  loss  new  accoimt        ....         £10,968  12    4 

Williams  Emxens,  Chairman,  \ 

H.  F.  Slattert,  Deputy-Chairman,    >  Directors. 
Albert  H.  Petrb.  ) 

\V.  G.  SiMM,  Sccretarj'. 

bve  compared  in  detail  the  above  balance-sheet  with  the  books  of  the 

d  the  c-ertified  returns  from  each  branch,  and  in  our  opinion  each 

sheet  represents  a  true  and  correct  statement  of  the  bank  s  aflfairs,  as 

L  said  books  and  returns  on  the  30th  day  of  June,  1883. 

kve  also  examined  the  securities  representing  the  investments  of  the 

id  found  the  same  correct. 

John  Abraham,  > 

P.  J.  Roche,        >  Auditors. 

•n,  17th  July,  1883.  P.  Maxwell,       ) 

rofit  and  loss  account  of  the  bank  for  the  past  half-year  shows  a  balance 
162.  lis.  Id.  available  for  distribution.  The  board  have  declared  a 
[  at  the  rate  of  11  per  cent,  per  annum,  or  11«.  per  share  (£10  paid)  for 
•year,  payable  on  and  after  Saturday,  the  28th  instant.  The  income-tax 
ividend  is  paid  by  the  bank.  The  dividend  absorbs  £82,500,  leaving  a 
of  £14,152.  14«.  hi.f  of  which  amount  £3,184.  U.  9d.y  being  at  the  rate 
-  cent,  per  annum  on  the  rest  or  undivided  profits,  has  been  carried  to 
onnt,  and  £10,968.  12^.  id.  to  profit  and  loss  now  account.  The  rest 
V  stand  at  £215,4^6.  15«.  lid.  John  Abraham,  Esq.,  J. P.,  Patrick 
loche,  Esq.,  and  Patrick  Maxwell,  Esq.,  J. P.,  the  present  auditors,  offer 
res  to  the  shareholders  for  re-election  as  auditors  of  the  bank. 

(Signed)        William  Emmens,  Chairman. 
m,  17th  July,  1883. 

hairman  (Mr.  W.  Emnicns),  in  moving  the  adoption  of  the  report,  said 
I  amount  due  on  current  accounts  and  deposits,  showed  an  increase  of 
)  as  compared  with  June,  1882.  The  directors  had  in  the  last  few  years 
i  a  continuous  falling  off  since  June,  1879,  in  this  most  valuable  class  of 
to  the  extent  of  over  one  million  sterling.  With  the  now  revived 
for  agricultural  accommodation  in  Ireland,  and  there  is  every  indication 
creasing,  a  corresponding  improvement  in  the  earning  powers  of  the 
itorally  might  be  looked  for.  It  had  also  to  be  mentioned  that  advances 
m  made  to  the  tenant  farmers  to  purchase  land.  It  might  fairly  bo 
ted  that,  with  the  present  prospect  of  a  bountiful  harvest,  coupled  with 
roved  position  of  the  tenant  farmer,  together  with  the  maintenance  of 
arable  prices  for  live  steck,andthe  resumption  of  the  activity  of  Burning 
Ung  operations  generally,  the  prosperity  of  the  bank  would  cott«s^t\!\- 
vanc?. — Mr.  Duffy  was  of  opinion  that  the  picture  of  a  pTO^xovi^tuViMc^, 


814  Manchester  and  County  Bank,  Limited. 

instead  of  dra\%ing  near  its  realisation,  continaed  to  recede.  The  net  profits  in 
1873  amounted  to  £179,000,  while  for  last  year  thej  were  only  £167,000.  Oa 
the  other  hand,  working  expenditure  had  increased  iji  that  period  from  £110,(KI0 
to  £157,000. — Mr.  Cadogan  said  the  capital  of  the  hank  was  Terylnge,ni 
that  made  it  diflScult  to  pay  a  large  dividend.  Again,  there  were  six  or  Ntn 
bad  harvests,  including  three  years  of  severe  agitation,  in  which  nobody  wiahed 
to  pay  too  much  of  their  debts,  and  it  was  unsafe  to  employ  capital  int  gcnerou 
manner.  But  now  there  was  a  prospect  of  increasing  prosperity,  and  the  mn 
who  carried  the  Land  Act  in  a  Parliament  of  landlords  would  be  blessed  in  time 
to  come  in  Ireland.  (Hear,  hoar.)  The  report  having  been  adopted  unanimooalf, 
3Ir.  Duffv  moved  a  resolution  to  the  effect  that  a  committee  of  investigation  be 
appointed  to  inquire  as  to  the  increased  expenditure  and  diminished  profits,  and 
that  the  committee  be  requested  to  propose  a  remedy  for  this  nnfavounble  itito 
of  things, — Mr.  Joynt  proposed  an  amendment—** That  in  the  opinion  of  this 
meeting  the  proposal  to  appoint  a  conmiittee  of  examination^is  quite  anneceettij. 
and  we  declare  our  continued  and  unabated  confidence  in  the  conduct  uA 
management  of  the  afiairs  of  the  bank." — Mr.  Bunker  seconded  the  amendment, 
which  was  adopted  with  but  one  dissentient. 


MANCHESTER  AND  COUNTY  BANK,  LIMITED. 

Report  of  the  directors  made  to  the  shareholders  at  the  half-yearly  ordinary 
general  meeting,  held  on  Friday,  the  27th  July,  1883. 

The  directors  have  pleasure  in  presenting  to  the  shareholders  the  annexed 
statement  of  accounts  for  the  half-year  ended  dOth  June,  1883,  on  reference  to 
which  it  will  be  seen  that,  including  the  balance  of  £5,070.  8«.,  brought  forward 
from  the  previous  half-year,  there  is  now  a  net  profit  of  £65,977. 4«.  1^.  to  lie 
appropriated.  The  directors  propose  to  deal  with  this  amount  as  feUows:' 
£10,000  to  reser\'o  fund— thus  raised  to  £480,000  ;  £50,888.  2«.  3</.  to  pay  a  divi* 
dend  at  the  rate  of  15  per  cent,  per  annum,  and  to  provide  for  income-ttf : 
£5,089.  1«.  10^.  to  be  carried  forward  to  the  profit  and  loss  acoount  of  the  pr** 
sent  half -year— £65;  9  77  4jr.  Id. 

BahncC'Sheett  30M  June,  1883. 

J)r,  LIABILITIES. 

Capital— being  £15  per  share  on  44,000  shares     .  £660,000  0  0 

Reserve  fund 470,000  0  0 

Unpaid  dividends 4,229  0  3 

Rebate  of  bUls  on  hand 13,839  10  0 

Unappropriated  profit,  as  below 65,977  ♦  ^ 

Due  by  the  bank  on  current,  deposit,  and  other  accounts    .  5,273,697  i  * 

Acceptances  by  the  bank 199,146  6  1 

£6,686,789  jj^ 

Cr,  ASSETS.  ss^sssss^^^ 

Cash  on  hand,  at  call,  and  at  short  notice    .        •        .         .      £1,668,303  1-}  i 

Bills  of  exchange,  advances  on  current  accounts,  and  loans 

on  securities,  including  customers*  liability  on  the  bank's 

acceptances 4,734,687   8  ^ 


Investment  in  consols  :  £224,930.  9*.  8rf.  @  90  .         .                    202,437   *  * 
Bank  property  account :  Premises  in  Manchester,  and  branch 

offices 81,360  12  S 

£6,686,789  J  ^ 

Fr$Jit  and  Lo^s  Acxount,  31*f  Dt-cember,  1882,  to  30M  June,  1888. 

J)r.  J 

Dividendof  £1.  2*.6e/.  per6hare,andprovi8ionforincomc-tax          £60,838   »  • 

Reserve  fund 10.000  0  J 

Baknce  oarried  forward 5,089  1  ^ 
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llrt  December,  1882 £5,070    8    0 

ofit  for  the  h  Jf-year,  after  making  proyision  for 
id  doabiful  debts,  £81,678.  10«.  2<^. ;  less  expenses 
d  ofi&oe  and  branches,  and  directors'  and  auditors* 
ention,  £25,672.  0«.  Id. 60,906  16  I 

£65,977     4     1 


Edwin  Hilton,  Chairman. 
Huou  BiKLEY,  Deputy  Chairman. 

Geo.  Illinowobth,  Blanager. 
.▼e  audited  theaooounts  of  the  Manchester  and  Couaty  Bank,  Limited, 
by  certify  that,  in  our  opinion,  the  balance-sheet  is  properly  drawn  np, 
uKhibit  a  tme  and  correct  view  of  the  state  ol  the  company's  affairs,  as 
y  the  books  of  the  company, 
leater,  18th  July,  1883.  Brooms,  Murray  &Co.,  Auditors. 


Commtimralicrns .  antr  Jnquims. 

Tb  the  Editor  of  the  Bankert*  Magazine, 

-Since  the  introduction  of  *'  indelible  ink  "  pencils,  mann  persona 
le  uf  them  for  drawing  cheques,  and  some  buikers  decline  to  pay 
\  when  so  drawn,  as  they  will  not  incur  the  risk  of  parting  with 
m  the  faith  of  a  docament  not  written  in  ink.  The  question  there- 
lea  how  far  such  action  can  be  justified,  and  there  is  the  further 
i  whether  an  endorsement,  written  with  the  same  material,  is  a 
loharge.  In  the  latter  case,  it  is  thought,  it  is  clear  such  an 
ment  could  be  effectually  pleaded  as  a  good  discbarge,  but  this  is 
mportant  to  bankers  as  the  matter  on  the  face  of  the  chsque. 
ip«  yon  will  kindly  inform  me,  through  your  magazine,  whether 
view  it  is  legitimate  to  use  any  kind  of  pencil  for  drawing  or 
Bg  cheques. 

I  am,  Sir, 

Yours  respectfully, 
1, 6th  July,  1883.  Geo.  Lowb. 

or  opinion,  bankers  are  justified  in  refusing  to  pay  any  kind  of 
heques.    We  thiuk  il  is  discretionary.] 

;  Snt, — ^Referring  to  your  answer  to  the  last  question  in  this  month's 

b0g  to  call  your  attention  to  a  decision  of  the  Council  of  the 

a  of  Bankern,  given  in  their  auswer  to  .Question  V.  in  the  June 

'  of  the  jourual.    It  runs  : — 

n  if  ihere  is  a  break  in  the  endorsements,  the  banker  ia  liable 

he  BUU  of  Exchange  Act^ 

Jeoision  appears  to  be  Uased  on  Section  8,  ss.  3  of  the  Act. 

Yours  truly, 
'■  Banking  Company,  Limited,  Alfbxd  Wooliet. 

Ormskirk,  17th  July,  1883. 
^' break"  infhe  endorsement  means  the  absence  of  a  necessary 
ment,  then  we  agree  that  the  paying  banker  is  liable ;  but  this  does 
lear  to  afl*ect  the  question  put  in  the  July  number,  which  refera  to 
to  order  on  demand  purporting  to  be  properly  endoT8ed.'\ 
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STA^lP  ON  BANKERS'  GUARANTEE. 

Sir, — Is  tbo  ad  cnloirm  &tcimp  necessary  in  the  case  of  a  lyanker'i 
goaratitee,  or  is  a  simple  ()d.  agreement  stamp  sufficient  ? 

In  ColJins'  **  h'wv  unJ  Practice  of  Baakiug,"  page  240,  it  is  stated  "it 
is  necessary  also  thar  a  gtiaiantce  should  bear  the  statutory  stamp  duly 
requisite  for  an  (i//»«t»i-  /</,"  bin  my  attention  has  been  drawn  t'-day  to 
Tilsloy's  "  Stamj)  Ljiws,"  ;^»rd.  i-dition,  page  172,  ct  neq.y  where  tUeargnraenti 
seem  to  sliow  that  ibe  ad  valonin  stamp  is  essential.  1  should  be  madi 
obliged  by  youi*  opiniou  on  the  point. 

Yours  obedlendy, 

F.P. 

[A  guarantee  iin^ler  band  only  exceeding  £5,  seems  to  us  to  require  a 
Cd.  btimp.  It' under  seal,  it  would  bo  a  bou  1  to  secure  the  paymeutof 
money,  and  would  require  tbo  ad  valorem  stamp.  So  also  if  it  wi^  a 
mortgage.] 

Sir, — I  shall  be  greatly  obliged  by  an  answer  to  the  following  qvi- 
tiouH  :  — 

1.  A  cust'jmer  draws  several  cheques  upon  his  banker,  exceeding  Id  p«i 
the  amount  st.iud  ng  to  bis  credit.  All  the  cheques  are  preseutod  it  ^ 
same  time.  Can  tb(>  banker  pay  cheques  to  the  amount  of  fun  i>  in  ^ 
ban  Is  jiud  return  others,  or  should  he  refuse  all  ?  Would  the  fact  thri 
some  <'f  the  choipiea  were  dared  previously  to  others,  justify  the  bwktf 
in  making  a  selettion  in  th'.'ir  favour? 

2.  A  cufrtouier  having  ilrawn  cheques  in  excess  of  his  balance,  theyiv^ 
his  banker  by  tlie  lii-st  post ;  during  the  day,  a  cheque  for  a  stun  within 
the  customer's  balance  is  presL'uted  over  ilie  counter.  Is  the  banker  rigbt 
in  paying  this  cheque  and  afterwards  returning  the  cheques  received  bj 
the  morning" 8  post  f 

Yours  respectfully, 

"  Country  Misaoer.'' 

[1.  We  think  the  safer  course  is  for  the  banker  to  refuse  all.  The  Bel«- 
tiou  of  any  cheques  where  all  are  presented  at  the  same  time,  seems  txiw 
to  involve  too  much  re«»pon-ibility.  The  reason  should  be  given.  Th* 
customer  has  caused  the  ditHculty  and  cannot  complain. 

2.  This  is  a  very  doubtful  question.  We  think  the  presentment  of  thi 
cheques  gave  some  rights  to  Mie  holders  agaiust  the  balance, and  therefon 
that  it  would  not  bo  safe  to  pay  the  cheque  which  was  within  tli< 
balance.] 

BEARER  CHEQUE  SPECIALLY  ENDORSED. 

Sir,— With  reference  to  the  inquiry  of  H.  T.  in  your  July  impw^H* 
on  this  subject,  Hutchison,  in  his  **  Practice  of  Banking,"  la^t,  paff 
413,  ^*  As  a  cheque  issued  payable  to  bearer,  or  a  cheque  payable  to  onkfi 
endorsed  in  blank  by  the  payee,  and  which  thus  becomes  payable  to  beaitfi 
cannot  bo  afterwards  restrained  by  a  special  endorsement,  such  er-dortf' 
meuts  may  be  di^regtrded,  though,  at  the  same  time,  it  is  to  be  borne  u 
mind  that  a  bearer  eticque  is  endorsable  in  so  far  that,  as  decided  in  ^ 
C't.^e  of  Keene  i'.  Board,  8  C.  B  R.  M.  T.  372,  where  a  perstm  indonei  ^ 
aniino  idoiziu-H,  and  delivers  it  soendorsixi  to  a  third  person^  he  rsodtf 
himself  liab  e  to  bi3  sued  upon  the  instruuiont  as  endorsee  by  any  sabveqotf 
holder."  Au  1  some  general  observations  by  Byles,  J.,  as  to  tkaefliBOlsfi 
signature  endorsed  on  a  cheque  bill  or  note  are  added. 

Yonn  Haithfolly. 

A.  B. 
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July  25tb,  1883. 
^R  Sib, — Will  you  kindly  mform  me  in  your  issne  of  ttie  Banken* 
focine^  whether  you  consider  the  following  endoreetuent  legal — a  cheque 
able  to  '*  The  Sister  L  misa  Superior,"  and  endorsed  '^Sister  Louisa 
erior.''    Your  reply  will  oblige. 

Bank  Makaoir. 
1^6  think  this  may  not  be  wrong,  as  a  person  may  acquire  a  name  or 
sription  by  user  or  adoption,  but  perhaps  the  proper  endorsement 
dd  be  this.     A.B.  (using  true  name),  known  as  *Hbe  Sister  Louisa 
wrior."]— Ed,  B.  M. 


n>BBS  for  Rs.  25,00,000  in  bills  and  telegraphic  transfers  on  India  were  re- 
red  on  July  4th  at  the  Bank  of  England.  The  amounts  allotted  were : — In 
I  on  Calcutta,  Rs.  60,000,  at  an  averige  rate  of  U,  7'437<^.;  in  telegraphic 
lifers— on  Calcutta,  Rs.  20,50,000 ;  on  Bombay,  Rs.  4,00,000 ;  and  on 
ttas,  }Xr.  1,50,OUO,  at  an  average  rate  in  all  three  places  of  U.  7*108<f., 
dag  in  all  a  total  of  Rs.  26,6«i,000.  Tenders  for  bUls  on  Calcutta  at 
r  7-16</.,  and  for  teleg^phic  tranfors  on  all  Presidencies  at  !«.  7  15-32</.  will 
m  in  fall.  Between  April  I  and  July  3  the  India  Couucil  disposed  of  drafts 
tnuisfers  for  lis.  5,37,61,850.  realising  £4.347,517. 

Anders  for  Rs.  25,00,000  in  bills  and  telegraphic  transfers  on  India  w<)re 
Bved  on  the  2dth  inst.  at  the  Bank  of  England.  The  amounts  allotted 
lelegnphic  transfers  were  as  follows  : — Calcutta,  Rs.  20,00,000,  and  Bombay 
12,5U,OUO,  making  a  total  of  Rs.  32,60,000,  the  average  rate  being 
7*4 68d.  .Tenders  for  telegraphic  transfers  on  both  rrpsidencies  at 
7l6-32d.  will  receive  in  full.  Liter  in  tho  day  one  lakh  of  tranters  on 
eiitta  was  sold  at  Is.  7jd.  Between  April  1  and  last  night  the  India 
DcQ  disposed  of  remittances  for  Rs.  6,32,11,350,  realising  £5,112,533. 


jfmatirial  snb  Commertml  Embarrassments. 

Sriify*«  MercantiU  Gazette  reports  that  the  number  of  failures  in  England  and 
Isi gazetted  during  the  week  ending  Sattirday,  Juno  30th,  was  230.  The 
ober  in  the  corresponding  week  of  last  year  was  226,  showing  an  increase 
I,  being  a  net  derreafe,  in  1883,  to  date,  of  116.  The  number  of  bills  of 
)  was  244.  The  number  in  the  corresponding  week  of  last  year  was  914, 
wing  a  decrease  r*f  670,  being  a  net  decrease,  in  1883,  to  date,  of  1 8,805. 
)  nomber  published  in  Ireland  for  the  same  week  was  33.  The  number 
Jie  corresponding  week  of  last  year  was  23,  showing  an  increase  of  10, 
ig  a  net  increase  in  1883,  to  date,  of  179. 

as  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
mg  Saturday,  July  7th,  was  173.  The  numbtT  in  the  corresponding  week  of 
year  was  216,  showing  a  decrease  of  43.  being  a  net  decrease,  in  1883, 
Me,  of  159.  The  number  of  bills  of  sale  was  244.  The  number  in  the 
wponding  week  of  last  year  was  916,  showing  a  decrease  of  672,  boing 
Bi  decrease,  in  1883,  to  dat«*,  of  19,477.  The  number  published  in  Ireland 
tlie  same  week  was  28.  The  number  in  the  corresponding  week  of  last 
r  was  24,  showing  an  increase  of  4,  being  a  net  increase  in  1883,  to  date, 
BS. 
he  nomber  of  failures  in  England  and  Wales  gazetted  during  the  week 

SSatnrday,  July  14tb,  was  222.    Tbe  number  in  the  corresponding  week 
yesr  was  200,  showing  an  increase  of  22,  being  a  net  decrease,  in  1883, 
lie^  of  137.    The  number  of  bills  of  sale  was  237.    The  number  in.  Vbib  «ai< 
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rcppondinp:  wtok  of  last  ybar  was  892,  showing  a  docreaso  of  655,  beiog  a 
net  decrease,  in  1S83,  to  date,  of  20,132.  Tho  number  published  in  Irelind 
for  tho  humc  week  was  37.  Tho  number  in  tho  corresponding  week  of  hit 
year  was  oO,  showing  an  increxisc  of  7,  being  a  net  increase  in  1883,  to  dite, 
of  100. 

I'lie  numbor  of  failures  in  England  and  Waled  gazetted  daring  th«  wwk 
cnd.nj;  Saturdfiy.  July  '21st,  was  189.  The  number  in  the  corresponding vttk 
ft  l.LSt.  \ear  was  207,  fc>howiri^  a  dt-creaso  cf  18,  being  a  net  d<>crea8f*.  inl88j, 
to  date,  ot  loo.  Thi>  nuniber  of  bills  of  sale  publislied  was  238.  TheDQD- 
IxT  in  tlio  eorrofpunding  week  of  la^t  year  was  812,  showing  a  dccreue  of 
574.  Uini,'  a  n.  t  dtcrease,  in  1883,  to  date,  of  20,706.  The  number  pob- 
lislird  in  Inland  lor  the  same  week  was  35.  The  number  in  tho  c/nes- 
pwnditin:  wLck  of  last  year  was  li6,  showing  an  increase  of  9,  being  i  net 
increase,  in  1883,  to  date,  of  11)9. 


!Mfj;sr?.  Hepburn  «Sr  Sons,  of  Long  Lane  and  tho  Leather  Market,  Ber« 
moiidsc  y.  and  also  of  Dartford,  tanners  and  leather  merchants,  have  foand 
tlieiiiselves  eonipellrd  to  suspcsnd  payment.  Their  books  have  been  placed  in 
the  Iiands  of  Mes>rsi.  'I'urquand,  Youngs  &  Co.,  who  will  prepare  the  ncces- 
^l^y  titatoin'.nt  of  the  firnrH  a  flairs  and  submit  it  to  tho  creditors  at  an  wriy 
dat«v  'J'he  total  liabilities  arc  estimated  at  £250,000.  ITie  trade  aeditoif 
amount  to  about  tlOO.OOO,  and  the  remainder  is  owing  principally  to  family 
ert'ditors.  some  of  whom  hold  mortgages  on  the  freehold  tanneries  and  hooM 
l»ropertiea  at  Long  ]/ano,  Bermondscy,  and  at  Dartford,  Kent,  on  which  very 
larpre  sums  have  been  expended.  ITie  trade  assets  arc  estimated  at  ftoB 
.€100,000  to  £120,000. 


(L^bronologn  of  t^e  |past  ^ontlj.  • 

.June  30. — Liberal  victory  at  Hastings. 

July  2.— ^Ionn«;h;.n  election ;  return  of  Mr.  Healy. 

New  tariif  in  tho  United  States  came  into  force. 

Failure  of  the  nej2otiations  for  restricting  tho  output  of  iron*  Rencwilof 
lalniur  (li>i)ut<'  in  Clevidand  district 

3.  — KefuBiil  of  the  Government  to  confirm  tho  annexation  of  New  GoBfl' 
by  (Queensland. 

4. — Heported  treaty  between  Russia  and  Persia. 

5.— Mr.  Briglit  addresbod  a  largo  meeting  on  the  institution  of  landhinkl  ^ 
India. 

Kumoured  nj^ieement  brtwecn  tho  British  GoTcmment  and  M.  dsLeMpi** 
to  rat<  8  on  the  iSu<  z  Canal. 

Heavy  failure  in  the  leather  trade, 

6.  — Serious  tloods  in  tSurat,  India. 

Stnk(>  in  the  Staffordshire  iron  trade — riotous  behaviour  of  men. 

7.— Further  strike  riots  amonp:  tho  Stafibrdahiro  ironworkcm.  ^ 

House  of  Commons  decision  that  tho  Metropolitan  District  "BaSOLfftJ^ 
remove;  certain  ventilators  only. 

0.— Ueiu:«<il  of  tho  Italian  elHcials  to  allow  the  V^ding  of  the  IndiiaiBc3"^ 
Drindisi. 

10.— Extension  of  cholera  in  E^ypt;  Europeans  dying. 

'J  he  Indian  mail  to  be  sent  to  Plymouth. 

Kcpoitcii  outbreak  of  cholera  at  Swatow  (China). 

Fui,il(>  moetng  of  tho  StafifDrdshirc  ironworkers  on  strikOi 

11.—  Rejection  of  the  Channel  Tunnel  scheme. 

12. — Suez  Canal  proposed  agreement: — llio  British  GoTernmsnt  io  ** 
C8, ('01,000  at  '6\  per  cent,  for  the  construction  of  tho  second  caxud;  VB^^^^ 
of  the  company's  monopoly ;  abatement  of  rates,  and  admisskm  of  Engv' 
olhcials  (vicc-prvBident). 
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Reported  outrage  hj  the  French  Admiral  at  TamataYO  (Madagascar)  on  the 
Enghah  Consiil. 

13.  Gondenmation  of  the  proposed  Suez  Canal  arrangement  by  the  London 
CSuunber  of  Commerce ;  discontcmt  in  the  Citj ;  meeting  at  Lloyd's  of  ship- 
owners denounces  the  project. 

Signature  of  a  treaty  of  commerce  between  Germany  and  Spain. 

Stfious  floods  in  Canada ;  damage  to  Grrat  Western  of  Canada  Railway. 

14. — Deputation  of  the  Associateid  Chambers  of  Commerce  protest  against  the 
Sues  Canal  agreement. 

16. — ^Arrival  in  Mexico  of  the  British  Envoy. 

17. — Despatch  of  British  war  vessels  to  Madagascar. 

8tat^ent  by  M.  Challemel-Lacour  in  the  French  Senate  that  France  would 
act  with  jnatice  towards  England  with  regard  to  the  Tamatave  incident. 

18. — ^Wexford  election ;  return  of  Mr.  Redmond  (Pamellito). 

Appointment  of  M.  Waddington  as  French  Ambabsador  in  England  viewed 
as  indicating  a  desire  on  ^e  part  of  the  French  Government  for  friendly 
relations  wiUi  England. 

Threatened  strike  of  telegraph  operatives  at  New  York. 

19.—- Return  of  Sir  E.  Wood  to  Cairo  on  account  of  the  outbreak  there  of 
diolera. 

20. — Betum  to  Paris  of  the  Chinese  Ambassador. 

Humoured  offer  by  the  leading  financial  houses  of  Paris  to  M.  de  Losseps  of 
the  money  necessary  for  the  coiMtruction  of  a  now  canal. 


iToies  ot  %  ^ast  itont^. 


We  regret  to  note  that,  owing  to  ill-health,  Mr.  Joseph  Huoks-Gibbs  has 
resigned  his  seat  on  the  board  of  Uie  Union  Bank  of  London. 

The  directors  of  the  Bank  of  Egypt  pay,  on  the  4  th  inst.,  the  usual  interim 
dividend  at  the  rate  of  6  per  cent,  per  annum  for  the  half-year  ended  30th 
June.  

The  Gknremment  of  Finland  have  appointed  a  committee  of  eminent  finsnders 
to  draw  up  a  BiU  empowering  the  establishment  of  private  banking  institutions 
in  that  country. 

At  the  fortieth  annual  meeting  of  the  Sheffield  Union  Banking  Company  a 
dividend  was  declared  of  9«.  per  share,  making,  with  the  interim  distribution, 
7}  per  cent,  per  annum. 

l%e  directors  of  the  Bradford  Old  Bank,  Limited,  recommend  the  payment 
of  a  dividend  of  £1.  2«.  6d,  per  share  for  tho  past  half-year,  leaving  a  iMJanco 
of  £2,07tf  to  be  carried  forward. 


The  directors  of  the  Sheffield  and  IXaUamshiro  Bank  have  declared  a  dividend 
it  the  rate  of  10  per  cent,  per  annum,  together  with  a  bonus  of  2|  per  cent., 
12|  per  cent,  for  the  year. 


The  directors  of  the  Oldham  Joint  Stock  Bank,  Limited,  have  declared  an 
interim  dividend  for  the  half-year  ending  30th  June  last,  at  the  rate  of  6  per 
cent,  per  annum,  free  of  income  tax,  payable  on  and  after  the  16th  July. 

An  interim  dividend  at  the  rate  of  6  per  cent,  per  annum  for  the  six  months 
Sftding  June  last  has  been  declared  by  the  directors  of  the  Cornish  Bank, 
jCfmited.  The  distribution  in  June,  1882,  was  5  per  cent.,  and  in  January  7  per 
oent. 
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The  QaeendaTid  National  Bank  annonnoe  that  a  telegimm  has  heenreoafed 
from  BrishaDo  of  the  passing  through  both  Houses  of  the  Qnoendsnd  Pulii- 
ment  of  the  Bill  for  the  inscription  of  the  loans  anthoiiied  bj  the  Acta  of 
1881  and  1882. 


William  King,  29,  liying  in  Ghnrch  Road,  Mosslev,  and  employed  at  VeiBB. 
Lloyd's  Bank,  High  Street,  has  been  arrested  by  Inspector  Cooper,  oa  a 
charge  of  forging  two  cheques,  one  for  £60  and  the  other  for  £5,  the  propfftj 
of  his  employers. 

The  Syndicate  of  the  Swedish  Priyate  Banks  (Enskilda  bankemas  syodikii) 
has  issued  a  circular  to  all  private  banks  in  the  country  to  adopt  as  'dUkOD* 
not  to  discount,  or  advance  money  on,  bills  which  the  acceptor  does  not  looepi 
as  being  paid  in  the  plaoe,  where  they  have  been  made  payable  by  the  dnwoe. 

The  Council  of  Foreign  Bondholders  have  received  the  following  tdagiiaffl 
from  Constantinople  with  reference  to  the  Turkish  debt: — *' Approxnmtt 
receipts  for  June,  1883,  conceded  revenues,  T.  155,153/.,  against  T.148,1S8/.. 
corresponding  month,  1882.    Eastern  Roumelia,  T.5,416/.,  against  T.10,0(W.'^ 

Messrs.  I.  Thomson,  T.  Bonar  and  Co.  announoe  that  they  are  authoriied  Vf 
the  President  of  the  Uepublic  of  Uruguay  to  notify  to  the  holders  of  bundi  of 
the  Uruguayan  Loan  of  1871  that  interest  will  be  paid  on  said  bonds  at  the  nte 
of  3  por  cent,  per  annum  until  the  projected  unification  of  the  intemsl  md 
external  debts  of  the  Hepublic  shall  have  been  submitted  to  and  accepted  bj 
them.  

At  the  half-yearly  meeting  of  shareholders  of  the  London  and  Westmiuter 
Bank,  Limited,  hela  on  Wednesday,  18th  July,  Mr.  J.N.  BuUen  presiding,  the 
report  of  the  directors,  declaring  a  dividend  of  6  per  cent,  for  the  half-yesr  oa 
the  paid-up  capital  of  £2,800,000,  and  carrying  forward  £19,938,  was  adoftod. 

Tenders  for  the  Victoria  Four  per  Cent.  Redemption  Loan  for  £2,000,000 
were  received  July  3rd,  amounting  to  about  £5,162,000,  at  prices  ranging  fron 
the  minimum  of  £98.  10^.  to  £100.  15«.  Tenders  at  £99.  6«.  receive  infoD, 
and  at  £99.  5«.  6d.  about  4  per  cent,  of  the  amount  applied  for.  The  avenge 
price  is  £99.  10«.  lOi^. 

The  Council  of  Foreign  Bondholders  have  received  advices,  dated  Jvlj  4th, 
from  Messrs.  H.  L.  Boulton  &  (/O.,  of  Caracas,  announcing  the  remittmoe  to 
the  bankers  of  the  sum  of  £3,963  in  90  days*  sight  bills  on  London,  paid  hf 
the  Government  of  Venezuela  on  account  of  the  July  ^^^ftftlmw*^  nt  tlM 
service  of  the  Consolidated  debt  of  1881. 

The  coinage  of  all  the  mints  of  the  United  States  during  tho  fiscal  yesr  iii 
35,928,927  dols.  gold  coin,  almost  all  eagles  and  double  eagles,  and  28,885,470 
dols.  silver,  of  which  28,111,119  dols.  were  Bland  silver  dollars.  The  minor 
coinage  of  one,  three,  and  five  cent,  coins  was  1,428,807  dols.,  making  an  aggn* 
gate  coinage  of  66,192,704  dols. 

The  half-yearly  meeting  of  the  shareholders  of  the  Manchester  and  Livenool 
District  Banking  Company,  Limited,  was  held  at  the  bank  on  the  25th  Julf ,  v* 
Abel  Buckley  presiding.  The  report  of  the  general  board  of  directom,  recoffl* 
monding  a  dividend  for  the  half-year  of  153.  a  share  and  a  bonus  of  5t.  a  ahare) 
both  free  of  income  tax,  was  adopted. 

Tho  interim  dividend  of  the  Birmingham  Dudley  and  Divtrict  BtnkiBf 
Company,  Limited,  of  five  shillings  per  share  (being  at  the  rate  of  12}  peroeot* 
per  annum  upon  the  paid-up  capital  of  the  buik,  free  of  inoome-ta^,  ^'i^Jj 
payable  on  and  after  Wednesday,  the  1st  instant,  upon  each  of  tlM  ttuureehai 
m  this  Company,  for  the  half-year  ended  the  80th  June  laoti 
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iti  from  New  SoTith  Wales  continue  to  be  of  the  moet  enootmging 
Under  date  of  the  2nd  inst.  advices  from  Sydney  state  that  notwith- 
the  redaction  which  it  was  anticipated  would  result  from  the  hind 
the  Govemtcent,  the  revenue  returns  for  the  quarter  show  an  in« 
the  general  revenue  of  £60,000,  and  the  returns  for  the  year  ending 
ti  show  an  increase  in  like  manner  of  £393,000. 

ting  of  creditors  of  an  unusual  character  was  held  at  Blackburn  on  the 
At  the  end  of  1877  William  Westwell,  of  Great  Uarwood,  waste 
led  a  petition  in  liquidation,  with  liabilities  amoimting  to  £3,200.  A 
ion  was  refused,  and  he  was  made  bankrupt,  the  creditors  never  re- 
penny.  He  afterwards  commenced  business  in  Mnnchester,  and  was 
n ttl  that  he  entertained  his  old  creditors,  and  paid  their  claims  in  f  olL 

the  Employes  Bank,  which  was  started  last  June,  a  contract  has  been 
h  the  Alexican  Govemmcut  for  the  establishment  of  *'  The  Mexican 
le,  Agricultural,  and  Mortgage  Bnnk,"  with  a  capital  of  3,000,000  dels, 
ition  of  the  Ofiutract  requires  the  bank  to  open  a  credit  with  the  Govem- 
he  amount  of  2,00i',000  dels.,  secured  by  mortgage  on  national  property, 
m  states  that  Sir  Spencer  St.  John,  British  minister  to  Mexico,  presented 
itials  to  the  Mexican  president  on  Thursday,  July  26th. 

X  the  fiscal  year,  which  ended  on  June  30,  599,114  emigrants  arrived 
nited  States,  as  ag<iinst  788,992  in  the  previous  year.  Of  these,  G(w« 
it  191,643;  England  and  Wales,  79,852;  Canada,  64,971;  Ireland, 
SwedMi,  34,696;  Italy,  31,715;  Norway,  21.849;  and  Scotland, 
Except  in  the  caf>e  of  Scotland,  there  is  a  decrease  in  the  returns  from 
countries.  This  is  especially  noticeable  in  the  returns  for  Germany 
den.  The  new  fiscal  year  is  opening,  however,  with  more  numerous 
han  were  recorded  at  the  corresponding  period  of  last  year. 

ling  to  the  Timei  Geneva  Correspondent,  the  new  Banking  Law  is 
te  to  serious  inconvenience.  The  essential  features  of  the  measure  were 
irawal  of  all  bank  notes  having  a  less  denomination  than  50  frs.,  and 
fttion  laid  on  banks  of  issue  to  keep  a  metallic  reserve  equal  to  40  per 
heir  circulation.  This  reserve  the  banks  naturally  prefer  to  keep  in 
her  than  in  heavy  5  fr.  silver  pieces,  which  are  cumbrous  to  handle  and 
carry.  Gold  is  consequently  growing  scarcer.  It  already  oommaods 
premium,  and  traders  in  many  instances  are  compelled  to  make  their 
s  in  the  5  fr.  pieces,  which  tue  banks  reject. 

limited  bank  is  projected  for  Birkenhead  and  district.  This  is  a  neigh- 
I  in  which  the  popidation  is  rapidly  increasing,  and  is  not  now  far  off 
;  which  is  so  far  only  served  by  two  banks.  Joint  stock  banks  are 
le  most  profitable  form  of  commercial  enterprise,  and  the  new  bank, 
pears  to  have  a  good  board  of  directorn,  should,  with  good  manage- 
>ve  a  prosperous  concern,  and  one  likely  to  repay  its  investors  welL 
ital  is  put  at  £500,000,  in  25,000  shares  of  £20  each.  The  present 
f  10,000  shares,  on  which  it  is  not  proposed  to  call  up  more  thin  £5 
9.  Mr.  S.  Brandford  Cox,  36,  Hamilton  Street,  Birkenhead,  is  the 
,  to  whom  applications  should  be  made. 


oux  National  Bank,  of  Sioux  City,  Iowa,  intends  Ihis  year  to  increase 
ital  stock  from  2  0,000  dols.  to  500,000  dolf.  This  will  give  the  bank 
larger  than  tl'at  of  any  other  bank  between  Kansas  City  and  St.  Paul, 
1  to  any  in  Iowa.  The  necessity  for  the  change  has  grown  out  of  the 
in  population  and  business  in  that  region,  Sioux  City  being  a  centre  for 
tmnness  thrcn;hout  the  surroundixig  district  for  many  miles.  The 
have  700,000  d  )l8.  of  banking  capita^  represented  by  four  badcaQi  ^^jwA 
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Teputation.  The  following  were  elected  directors  of  the  Sioux  Natimal  at  ibe 
recent  annual  meeting :  Wm.  L.  Joy,  Alex.  ElUott,  Judge  J.  B.  ZnTor,  Jok 
Homick,  D.  P.  Hale,  D.  T.  Hedges  and  J.  8.  Oarretson. 

Exactly  lOO  years  ago  from  June  26th  last  the  Bank  of  Ireland  spnng  into 
existence,  and  started  business  at  Mary's  Abbey,  in  premises  occnpymg  tJie  lits 
now  flUed  by  the  establishment  of  Mr.  Alexander.  A  display  of  oonting  ow 
the  old  Parliament  House  in  College  Green  showed  tiiat  honour  was  bong  done 
to  the  centennial  anniversary.  In  these  days  of  processions  and  bands  asd  out* 
ward  demonstrations,  the  governing  board  showed  a  practical  way  of  cdelnt- 
ing  the  event,  for,  instead  of  making  congratulatory  speeches,  or  sending  oat 
invitations  to  a  banquet,  they  gave  all  their  employes,  from  the  secretary  aovn 
to  the  humblest  servant  of  the  company,  a  bonus  of  10  per  cent,  upon  tbdr 
salariea  This  will  absorb  a  sum  of  about  £10,000,  which  will  be  borne  by  thd 
large  fund  which  has  accumulated  out  of  lost  and  mislaid  notes,  or  notM  lod- 
dentally  burned  by  their  owners. 

A  NUMBER  of  French  capitalists  have  petitioned  the  Russian  Gk>yemmeiitfari 
concession  for  the  founding  of  a  new  bai^ring  institution  in  Russia,  to  be  oiUad 
**  The  Russian  Bank  for  the  Promotion  of  Agriculture,  Industry,  and  Shippng.** 
The  petition,  which  is  signed  by  Messrs.  DutiUeul,  Joubert,  Gonin,  and  Ssntter, 
has  been  received  most  favourably  by  the  Minister  of  Finance.  The  bank  ihall 
have  a  capital  of  thirty  million  roubles,*and  have  branches  in  aXL  the  Isrgsr  tovm 
of  Russia.  It  will  be  administered  Uius  :  The  operations  will  be  in  the  handiof  i 
directorate,  consisting  of  a  governor  and  1 5  members,  elected  by  the  shareholden 
at  the  general  meeting.  Of  these,  eight  shall  be  shareholders  with  residence  in 
Russia.  Each  shall,  within  a  week  of  his  election,  place  in  the  hands  of  ^ 
bank  as  security,  100  fully-paid  shares  of  260  roubles  each.  In  ftint,  * 
council  of  the  remaining  seven  members  will  be  formed,  who  may  reside  oot of 
Russia,  but  the  members  resident  in  Russia  may,  when  in  Paris,  participate  in 
their  decisions.  The  board  in  St.  Petersburg  shall  meet  twice  a  month,  tix^ 
in  Paris  once  a  month. 


A  great  increase  in  the  stamp  duty  in  Sweden,  where  it  has  hitherto  been 
exceedingly  low,  has  been  proposed  by  the  Gk>vemment.  It  is  proposed  to 
tax  securities  and  commercial  documents  as  follows : — Documents  issued  by  th< 
Urown  with  kr.  2  ;  mining  concessions  kr.  10;  deeds  of  purchase  15  drepei' 
100  kr. ;  transfer  of  property  75  ore  per  100  kr. ;  leases  of  various  natures,  6  ore 
per  100  kr. ;  shares  and  documents  pf  investmeat  in  companies,  10  ore  pef 
100  kr.  nominal  value,  but  where  this  is  not  fixed,  with  5  ore  on  the  amoiot 
subscribed.  Se<^urities  exempted  from  duty  are  postal  bills  of  exchange 
Swedish  and  foreign  consols,  promissory  notes,  obligations,  &c.,  aretobetaied 
with  10  ore  each  for  those  of  1 ,000  kr.,  and  above  with  25  ore  per  1,000  kr.  Billioi 
exchange,  drafts  at  sight,  &c.,  shall  be  stamped  with  5  ore,  and  wairsnti  vith 
50  ore.  Receipts  for  coin,  above  the  sum  of  20  kr.,  with  5  ore.  It  is  estinite^ 
that  the  tax  will  bring  in  £45,000.  As  the  proposed  chemge  will'  have  UiseffBct 
of  imposing  a  stamp  duty  on  home  bills — ^hitherto  exempted — the  propoMli* 
g^reatly  opposed  by  the  trading  classes  in  Sweden. 

On  Wednesday  afternoon,  the  4th  July,  a  meeting  was  held  in  the  I^i'**' 
Ex  ter  Hall,  under  the  auspices  of  the  East  India  Association,  to  hear  s  pip^ 
by  Sir  W.  Wedderbum  on  **  The  Poena  Ryots'  Bank :  a  Practical  Experiment' 
Mr.  Bright,  M.P.,  presided,  and  among  those  present  were  Sir  J.  Ouri  ^ 
Geor^'O  Birdwond,  t^ir  G.  Campbell,  General  Sir  Orfeur  Cavenagh,  LordR*y» 
Lord  Stanley  of  Aldcrlcy,  Mr.  S.  Smith,  M.P.,  Mr.  Barclay,  M.P.,  Mr.  S. 
Ke&y,  Major  Kvans  Bell,  and  Babu  L.  Ghose.  After  an  instractive  speecl^^ 
Mr.  Bright,  Sir  W.  Weddorburn  read  his  paper,  in  the  course  of  which  he  it**** 
that  the  object  of  the  meeting  was  to  obtain  help  of  the  English  public  in  e^* 
lishing  agricultural  banks  in  India ;  for,  though  these  bjinks  had  proi^ered  ^ 
other  cOQutrlea,  the  l^ea^  ^«a  s^  ii»«  oua  to  Indiana.    Remarks  were  also  9»'^ 
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end  O&yeiuwli,  Mr.  H.  G.  Keene,  Mr.  S.  Keay,  Mr.  Bhow  Naggrce^  Mr. 
£Uiot,  Lord  Stanley  of  Alderley,  and  Mr.  Martin  Wood,  the  speakers 
Ijr  confirming  the  opinions  expreued  in  the  paper.  A  vote  of  thanks  to 
t^t  brought  the  meeting  to  a  close. 

rding  to  Mr.  Richard  Seyd's  half-yearly  statistics  of  failures  in,  tho 
Kingdom,  txade  appears  to  have  been  more  free  from  those  indioitions  of 
Iness  than  at  any  corresponding  time  since  1879.    Tho  comparison  is  as 


First  Half. 

Wholesale. 

RetaU. 

Total. 

1879 

.     1,553     .... 

7,437 

....     8,090 

1880 

732     .... 

5,730 

....     6,462 

1881 

690     .... 

6,580 

....     6,270 

1982 

620     .... 

5,271 

....     6,891 

1883 

.        734     .... 

4,964 

....     5,698 

^ng  at  the  wholesale  branches  of  trade  alone,  the  failuros  in  that 
nt,  if  smaller  section,  are  seen  to  be  again  increasing,  and  some  details 
id  by  Mr.  Seyd  show  that  Manchester  has  boea  especially  unfortunate  in 
pect  of  late.  In  Manchester  there  were  no  fewer  than  48  wholesale 
during  the  past  six  months,  compared  with  52  in  the  complete  year 
cotton  spinners  and  manufacturers,  besides  **dyor8,  bleadicrs,  and 
9,"  having  been  as  a  class  stricken  somewhat  heavily.  The  wholesale 
trades  appear^  also  to  have  been  unusually  hard  hit,  the  number  of 
in  that  line  being  4 1  for  the  past  six  months,  compared  with  45  for  the 
irelye  months  of  1882. 


following  are  the  Board  of  Trade  Betums  for  the  first  six  months  in  the 
»ai8:— 

1881.  1882.  1883. 

£.  £.  £. 

;June       .        .       30,865,882     ....       31,572,322     ....       36,740,030 
s  five  months    .     167,974,764     ....     175,046,193     ....     180,655,412 


six  months       .     198,813,636     .,.,     206,618,615     ....     217,296,442 

I,    Juno    (homo 

ice  only)   .         .       18,804,997     ...•      20,118,250     ....      20,031,942 

s  five  months    .       90,503,478    ....       98,160,280     ....       96,931,963 

six  months       .     109,308,475     ....     118,278,530     ....     116,966,906 

imports  «  .  89,505,161  ....  88,339,986  ....  100,328,637 
ade  .  .  .  308,122,111  ....  324,897,046  ....  334,262,347 
)  past  six  months  the  imports  of  gold  have  been  £6,064,000,  and  the 
have  been  £3,292,500,  or  nearly  balancing. 

>  has  been  some  little  talk  during  the  week  about  the  decline  in  tho 
ft  banking  during  tho  first  half  of  the  current  year.  As  usual,  there  is 
{position  to  magnify  the  evil,  which  in  any  case  is  only  too  easily  to  be 
A  for.  There  is  no  good  reason  for  saying  that  banking  has  not  been  a 
Le  business  during  the  six  months,  for  the  reduction  in  earnings  is  slight. 
I  it  is,  it  is  of  course  due  to  the  somewhat  lower  rates  charged  for 
s  and  to  the  inertness  and  comparative  langour  of  business.  But  while 
IS  been  an  absence  of  activity  und  animation,  there  have  been  no  signs 
erious  impairment  of  the  general  prosperity  of  the  country.  We  are 
bankers  having  large  experience  in  tho  provinces,  that  deposits  have 
ore  liberal  of  late  than  usual ;  and  with  tho  fulfilment  of  the  now 
ezpectatioh  of  a  good  harvest,  there  is  every  probability  that  things 
on  improving.  Of  course  we  speak  of  prospects  barring  accidents  and 
r  incidents  or  catastrophes,  such  as  a  war  or  a  fiood,  or  anything  else 

OL.  XLIII.  &^ 
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that  ia  excccdinsly  imp«Aahle.  ITnleaB  Aero  Bhonld  be  tmiMlluag  of  lliot  m 
bankers,  iviLh  ttie  rest  of  the  community,  mi]''  look  formH  tu  birty  ft 
timee,  with  a  growing  amount  of  comfort  and  the  rcsoutcce  Ihtkt  beget  aaati 
among  the  popolatioD  aa  a  whole.  Money  will  duubtlm  1>e  d(4ivr  than  it 
now  when  tho  harvoet  domands  ore  eappUed  ;  bnt  if  it  should  be  so,  il  will  h 
mga  of  health  and  not  of  diBoase,  and  may  thsn^fore  be  coidjally  wvlocaed. 
BullionUt,  Jul}-  11th. 

'  At  Lambeth  Police  Court,  Willinm  Qiiffitlu,  2o,  waa  chargEd  bebn  K 
BirOD,  Q.C,  with  obLoiniog  several  sama  of  nionjoy  by  meBDa  of  fot;ged  duqiQ 
Tho  case  had  b'on  previonaly  gone  ioto,  when  toT^al  witnesaea  vers  c^I« 
ehowing  that  tho  prisonar  presented  cbequos  for  Tariooa  smna.  tie  ch«^ 
weie  diawD  npon  Mosgtb.  Cox,  bankers,  and  porportod  to  bo  signed  bj  Ctotj. 
Bind,  ot  tho  Buffs,  tho  prisoner  stating  that  he  was  stjirant  to  Caplaia  H$a 
and  that  the  chequea  had  been  forwarded  tr>  bim  for  wagea.  The  priioiic  «« 
taken  mta  custody  by  Detective-acrgcant  Waldock.andhothon  admitted btvi^ 
forged  tho  ■an.-mn  of  Captain  Hind.  He  wished  to  be  hjtnded  ovec  (» lU 
military  .tutboritiee.  Mr.  Edwin  Oeman,  manager  a(  the  Bojtal  Altefc 
Wandswottb  Bond,  stated  that  on  the  SSth  of  June  the  prisoner  <xaie  ianik 
an  old  customer  and  asked  him  to  change  a  ohuquo  for  £4.  It  was  <oi  Ou'i 
bank,  and  belioi-ing  tho  statement  of  tho  prisoner  ho  ciuhed  it.  It  «u  fni^M 
stated  that  all  the  cheques  wore  returned  marked  "  tSignatuio  difTcrs."  CraUn 
John  William  Uind,  of  tho  Buffs,  aaid  tho  regimont  was  stntioaed  in  IMiltfc 
Tho  prisoner  was  in  the  rfgimBnt  and  seirant  to  witness.  On  the  IMi  »I 
Juno  he  bad  leave  tu  be  absent  from  parade.  He'  did  not  relom,  and  «il3>w 
heard  be  had  been  spending  money  freoly.  'Witness  aftCTwudsasceituiieilW 
his  cheque-book  had  bepn  stolen,  and  that  tho  priaooer  had  deaetted.  HsW 
no  authority  to  >i^  cheques  in  the  name  of  Ihc  witness.  The  ngnatnns  to  ^ 
cbequea  produced  in  this  case  were  forgeries,  and  ho  fully  believed  in  tb«  but 
writmg  of  ihe  prisoner.  There  had  boon,  it  was  bclietcd.  eome  14  tto^ 
passed  by  the  prisoner,  wbo  had  mBnaged  to  obtain  upwards  of  £30.  It  ■*■ 
further  shown  that  up  to  this  time  the  prisoner  had  bomoa  very  good  chindil' 
Sir.  Biron  fully  committed  the  prisoner  to  take  bia  trial. 

At  Guildhnll,  on  tho  6tb  July,  William  Lawrenw,  9,  Grove  HUJ  Go^ 
Denmark  Hill,  clerk,  was  chargwl  before  Alderman  Nottage  with  forging  >»J 
uttering  ondorsements  to  ord^  for  tho  mymcnt  of  variooa  gums  of  muWT 
under  peculiar  eircumstancoa,  Mr.  W.  F.  Baker  pnuecated,  nod  wid  ^ 
prisonL-r  was  charged  with  forgery  under  eitrtordinary  circumsiancos.  H' 
was  a  clerk  to  Messrs.  King  and  Co.,  East  India  merchanla  and  buitcn, 
of  No.  65,  rombill,  and  it  was  the  custom  of  tho  firm  to  allow  tka'  <» 
their  establishment  to  purchase  any  goods  they  require  for  thnr  d 
use  from  any  of  tho  wholosalo  houses  with  which  they  dealt.  It  wia,  lw«' 
OTor,  oecesoiry  for  'them  to  got  a  printed  form  of  order  to  ths  hiHX* 
which  woro  to  supply  the  goods  from  tho  head  of  one  of  the  [iroMcaton'  ii\^ 
mcnts  before  they  could  get  Ihcm.  On  that  order  they  got  the  if<KMk,  andM 
were  debited  to  the  firm  and  not  to  the  clerk.  At  the  end  of  loub  sHAtli  ^ 
cashier  bad  to  see  that  the  goods  sold  to  the  clorki  wem  piud  fiiir  by  thn.  M* 
then  ho  initialled  them  and  gave  tbcm  back  to  the  re^ecUvecloikt,  nhobH^ 
them  to  the  invcrieo  clerk,  and  he  on  the  cnsbier's  initials  poaiod  tham  u  (Dtn'i 
to  the  accounts  of  tho  different  houses  supplying  the  goo<U.  II#  wonld  sl>^ 
that  the  prisoner,  who  had  been  ten  and  a-half  voini  with  the  IiroMcutott,  tw 
intercepted  the  invoices  sent  in  for  tho  goods  he  hod  reooiTtd,  torpid 
cashiers  name  to  them,  and  passed  them  to  the  invoice  clerk,  who  Km  (■* 
warded  them  on  for  payment,  and  Urns  they  had  been  paid  from  tims  1»  ti* 
without  having  been  discovered.  Tho  present  charge  wiuonly  on  ooo  iixm,^ 
in  the  aggregate  tho  sums  amounted  to  about  £80.  Tho  proaKuton,  bo*"*' 
wisliod,  if  possible,  tho  ease  to  be  settled  here  rather  than  iieiidiiig  U  '-"^ 
EvidsDee  waa  then  given  in  support  lA  the  charge,  and  Aldm  "~ 
committed  tho  prisoner  for  trial. 


Muton,  bo»w*' 
nJing  U  tattf^: 
IdcsmnoHH 
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reported  from  New  Tork  that  the  sflver  '<  trade  dollar  "  will  no  longer 
jptod  as  current  coin  in  the  United  States.  There  is  no  compulsion  in 
My  as  there  is,  for  instance,  in  the  case  of  the  dollar  coined  under  Hr. 
s  Act — the  trade  dollar,  in  diort,  is  not  a  legal  tender.  It  was  coined  at 
ited  States  mints  lor  the  convenience  of  triers  who  had  remittances  to 
0  China,  but  it  never  superseded  the  Mexican  dollar  in  the  estimation  of 
inese,  and  large  numbers  of  the  trade  dollars  have  filtered  back  into  the 
States.  Those  who  have  them  on  hand  have  now  to  boU  thorn  for  what 
e  worth  as  silver  bullion,  if  it  is  true  that  nobody  will  accept  them  as 
0  legal  tender  coin,  dollar  for  dollar.    How  man^  trade  dolU^  there  are  ^ 

[Jnitod  States  we  cannot  possibly  guess,  and  it  is  therefore  difficult  to  j  | 

e  the  effect  of  their  advent  for  sale  upon  the  silver  market     The  chief  1 1 

.  hare  in  the  movement  against  trade  dollars  among  the  American  public  I  ; 

bhe  indication  given  of  a  growing  dislike  of  silver  dollars  altogether.  ^ 

),  it  is  prophesi^,  the  Bland  Act  will  have  to  bo  repealed  in  deference  to 
rs  of  an  over-supply  of  silver  currency  in  America.  According  to  the  last 
y  statement,  there  were  in  hand  as  much  as  109  millions  of  legal-tender 
ollars ;  and  while  it  is  true  that  certificates  representing  72  millions  of 
"ere  in  the  hands  of  the  public,  yet  it  is  clear  the  silver  dollars  themselves 
very  popular.  Apparently  tiie  production  of  silver  legal-tender  coins, 
inder  the  Bland  Act  amounts  to  a  minimum  of  two  million  dollars  per 
will  go  on  until  some  legislative  check  is  put  on  it,  or  until  gold  dollars  1 

&  premium  and  are  exported.    The  second  alternative  would  hardly  bo  \ 

.  z6r  a  month  together  by  the  American  people,  who  are  proud  of  tneir 
rrency,  and  wotdd  regard  the  adoption  of  silver  as  a  confession  of  in- 
j  to  other  commercial  nations.  Thus  it  is  that  the  fear  of  a  stoppage 
American  coinage  of  silver  always  hangs  over  the  silver  market,  that 
)  at  present  absorbing  a  yearly  valuo  of  four  millions  sterling,  and 
dly  preventing  further  depression  in  the  value  of  silver. 

interesting  tables  have  lately  been  published  of  the  gold  and  silver 
in  France  from  1795  to  the  end  of  1882,  as  also  that  of  the  bronze  money 
letween  1852  (when  there  was  a  new  mintage)  up  to  1882.  The  gold 
during  the  period  named  reached  tibo  sum  of  8,772,347,200  frs.,  m>m 
Qust  be  deducted  the  value  of  the  demonetized  pieces  of  10  frs.  and  6  frs., 
imounted  to  71,082,260  frs.  The  amount  of  gold  pieces  in  cur- 
ias therefore  8,651,264,340  frs.,  of  which  53,396,900  frs.  were  of  100  frs., 
100  frs.  of  50  frs.,  205,432,360  frS.  of  40 frs.,  7,168,602,800  frs.  of  20  frs.» 
,690  frs.  of  10  frs.,  210,947,190  frs.  of  5  frs.  The  issue  of  100  fr.  and 
ieces  only  date  from  Louis  Napoleon,  and  there  have  been  no  40  fr.  J 

truck  since  the  fall  of  Louis  Phillipe.    Gold  coins  of  the  decimal  system  .| 

ly  issued  under  the  Bepublic  between  1849  and  1851,  but  20  fr.  pieces 
an  struck  under  all  the  Gk>vemments  since  Louis  Napoleon's  time.  The 
umber  of  silver  pieces  issued  between  1795  and  1883  has  been 
i6,617  frs.,  of  which  5,060,605,240  frs.  were  in  5  fr.  pieces,  struck  during 
irent  regimes.  The  First  and  Second  Eepublics  only  struck  pieces  of  2  frs.» 
Cy  25  c,  or  20  c.  Since  Louis  Phillipe' s  time  no  25  c.  pieces  have  been 
trat  under  Louis  Napoleon  and  the  Empire  8,252,700  frs.  worth  of  20  c. 
rare  struck.  During  the  course  of  last  year  3,752,700  frs.  in  100  fr.gold 
^ere  produced,  together  with  1,159,859  frs.  of  silver  50  c.  pieces.    Of  \ 

mmej  there  has  been  issued  since  1852  33,699,573  frs.  in  pieces  of  10  c,  ; 

147  frs.  in  5  c.  pieces,  1,888,786  frs.  in  2  c.  pieces,  and  1,177,696  frs.  in 
at.  The  total  value  of  gold  and  silver  pieces  coined  up  to  January  1, 
id  deducting  the  demonetized  pieces,  has  been  13,948,944,204  frs.  An 
ng  feature  in  the  report  is  that  of  tiie  mintings  of  the  various  pieces 
iccessive republics;  such  as  Hercules  for  the  First  Republic,  the  same 
wd  for  the  silver  pieces  of  the  Republic  of  1848-49,  while  Ghenius  was 
the  gold  pieces ;  a  goddess  for  the  Republic  of  1849-51,  amd  also  for 
870-71|  while  from  1870  the  figures  of  Hercules  and  Gkniua  have  again 
ipted* 
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^anlung  ©bituarj;^. 


The  death  of  Baron  John  Henry  Yon  Schroder,  the  head  of  the  firm  of  Heun. 
J.  H.  Schroder  and  Co.,  took  place  at  Hamhurg  on  the  29th  ult  fianmYon 
Schroder  vtvlb  in  his  99th  year. 

Wo  have  also  to  announce  the  death  of  Mr.  G.  J.  Lacy,  for  48  yean  th9 
senior  partner  in  the  hanking-house  of  Messn.  I^icy,  EEarUand  k  Co. 

Wo  regret  to  hear  of  the  death  of  Mr.  Sydney  J.  Smithers,  wdl-laiowB 
as  the  secretary  to  tho  Pemvian  Bondholders*  Committee,  and  who  was  alio 
prominently  connected  with  numerous  othor  important  undertakings.  Mr. 
Smithers,  wo  understand,  died  at  Margate  somewhat  suddenly.  He  was  greatly 
ostoomed  by  all  to  whom  he  was  known,  and  his  loss  is  deploindd  by  a  large  ciicle 
of  attached  and  admiring  friends. 


Amounts  which  passed  through  the  Maxchbstir  Olbariko-Housi  uf  tb> 

Weeks  kecokded  below. 


Juno  25  Monday  £430,831 

26  Tuesday    256,379 

27  Wednsdy.387,843 

28  Thursday  268, 180 

29  Friday      454,650 

30  Saturday  648,566 

July     2  Monday £651,254 

3  Tuesday    391,144 

4  Wednsdy.677,494 

5  Thursday  347,802 

6  Friday      373,891 

7  Saturday  515,894 


2,445,419 


For  two  weeks 


2,857,479 
£5,302,928 


July    9  Monday  £389,638 

10  Tuesday   294,229 

11  WednBdy.465,146 

12  Thursday  318,792 

13  Friday      413,939 

14  Saturday  475,406 

July  16  Monday  £377,347 

17  Tuesday    281,342 

18  Wednsdy.354,482 

19  Thursday  232,545 

20  Friday      339,360 

21  Saturday  398,963 


2,847,05* 


For  four  weeks 


1,9W,W» 
W34,01T 


July  23  Monday      £321,569 

24  Tuesday        206,654 

25  Wednesday  355,942 

26  Thursday      251,080 

27  Friday  403,233 

28  Saturday       665,249 


For  five  weeks 


2,203,727 
£11,837,744 


Tor  the  first  few  days  of  July  there  was  more  ease  in  the  monfij 
market,  and  the  discount  rates  for  best  paper  receded  to  3^.  Bn^ 
this  quotation  did  not  last  out  the  second  week  of  the  month, 
and  in  the  third  there  came  a  rapid  recovery,  until  Bank  rate  irts 
(quoted,  at  many  establishments,  at  their  lowest  terms.  Sinoefli^ 
1)1  i^er  cent,  has  generally  ruled  for  bank  paper,  and  the  exp*C" 
tation  of  an  imm^iate  advance  in  the  official  quotation  has  flom^ 
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bsided.  It  is  ibiind  that  the  strength  of  the  open  market 
9  been  Bufficient  to  attract  gold  from  the  continent ;  while 
irican  Exchange,  which  usually  Mis  at  the  commencement 
[lipping  season,  is  still  not  unfavourable  to  this  country. 
)ney  market  continues  well  above  those  of  the  .leading 
tal  centres  and  New  York,  and,  while  this  is  so,  and  we 
act  gold  even  in  comparatively  small  amounts,  the  fears 
amediate  advance  in  the  Bank  rate  have  a  tendency  to 
wn.  Still,  the  dearth  of  money  in  London,  and  the  weak- 
the  Bank  return,  are  matters  which  cannot  be  lost  sight  of 

autumn  drain  just  about  to  begin ;  and  there  must  still 
in  view  the  probability  of  a  rise  to  5  per  cent,  somewhat 
,  which  wiU  be  sufficient  to  prevent  the  market  from  again 

away  from  the  Bank  level.     Another  reason  is  the  diffi- 

obtaining  short  loans  from  the  Bank  of  England  upon 
kable  terms ;  and  hence    tke    discount  houses    and  bill- 

who  are  otherwise  short  of  money,  are  found  to  be  by  no 
ctively  competing  for  business.     Thus,  the  money  market 
p^at  degree,  robbed  of  its  most  speculative  element, 
sual  comparison  of  rates  is  below  :— 


Floating 
Money, 

Market  Rates— Best  Bills. 

Bank 
Rate. 

• 

• 

Throe  Months. 

Pour  Months. 

3J    % 
3}    X 

Six  Months. 

•  • 

.  t 

3i  % 
3J  X 

3JX 
3J  X 

33  % 

4  X 
•1  X 

ent  . . 

•  • 

^hx 

^h% 

+ix 

•  • 

loating  money  should  be  fairly  high  at  the  close  of  June 
oral,  owing  to  the  turn  of  the  half-year,  and  it  is  some- 
say  that  it  is  as  dear  now  (July  generally  being  an  easy 
LS  it  was  then.  Indeed,  the  almost  unexpected  strength 
)en  market  in  July  is  a  matter  for  congratulation,  for  an 
rket  would  certainly  have  turned  the  exchanges  very 
ainst  us ;  and  probably  resulted  in  a  6  per  cent,  rate  in 
an  eventuality  which  may,  by  the  present  support,  be 
later  on. 

subjects  connected  with  Egypt  have  absorbed  the  lion's 
public  interest  during  the  past  month.  First  of  all  came 
lera,  which,  in  spite  of  precautions,  has  spread  rapidly 
oat  Lower  Egypt,  where  crowding  and  an  absence  of 
arrangements  have  rendered  the  population  peculiarly 
such  attacks.  This  outbreak  has  rendered  necessary  the 
of  quarantine  arranjjomonts  throughout  the  M^di\«rtMift»jCL 
XJU.  ^T 
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ports,  whUe  it  lias  also  compelled  our  representatiyes  in  Egypt  to 
resume  more  the  direction  of  a&irs  in  that  country.  Egyp^ 
securities  are,  therefore,  actually  higher  on  the  month  in  the 
Stock  Exchange.  Neverthdess,  unless  speedily  stamped  out,  the 
interruption  to  business  in  Egypt  caused  by  the  cholera  will,  fcr 
the  time,  be  attended  by  serious  results.  Then  came  the  announce- 
ment of  the  provisional  agreement  between  our  Gk)vemment  and 
M.  de  Lesseps.  Our  Government  had  been  asked  to  negotiate, 
and  had  done  so,  framing  what  they  thought  was  an  equitable 
arrangement.  But  the  perfect  storm  of  opposition  which  met  them 
it  was  found  impossible  to  withstand,  and  the  agreement  was  with- 
drawn without  ever  being  submitted  to  a  Parliamentary  vote. 
But  politically,  as  well  as  commercially,  the  matter  is  still  a  bun- 
ing  question.  We  have,  however,  already  dealt  with  this  matter 
at  considerable  length. 

Upon  the  Stock  Exchange,  the  movements  in  prices  during  tJ» 
past  month  have,  for  the  greater  part,  been  adverse ;  not  veiy 
j^reatly  so,  but  still  sufficiently  to  give  character  to  the  record. 
The  cholera,  and  the  difficulties  raised  over  the  Suez  Canal  nego- 
tiations have  played  a  prominent  part  in  causing  the  relapse  in 
prices,  which  has  extended  from  the  home  funds,  and  colonial 
debentures,  to  foreign  stocks  and  home  railways.  But  the  rise  in 
money  and  the  depression  in  the  New  York  Stock  Exchange  hare 
likewise  tended  to  produce  a  defcline  in  securities  here.  Bank 
shares  liave,  however,  held  their  ground  fairly  well ,  and  Bank  of 
England  Stock  has,  for  the  first  time  in  history,  topped  the  price 
of  £300.  Consols  are  now  at  a  discount,  and  new  2\  per  Cents, 
have  fallen  more  than  1  per  cent. 

Commercially,  there  is  not  much  to  report.  Trade  continues 
quiet  in  most  (firoctions,  without  much  movement  in  the  prices  of 
commodities.  The  harvest  prospects  are  barely  so  good  as  tb^ 
were  three  weeks  ago,  as  fine  weather  is  needed  after  the  late  ram 
and  cold.     But,  granted  fine  weather,  the  yield  will  be  good. 

We  have  already  named  the  leading  political  incidents ;  but  the 
passage  of  the  new  Patents  Bill  through  the  Grand  Committee,  tiie 
progress  made  with  the  Agricultural  Holdings  Bill,  the  fresh  des- 
patch of  Lord  Derby  on  the  New  Guinea  annexation,  the  further 
fighting  in  Peru,  and  the  actions  of  the  French  Admiral  at  Tama- 
tave,  Madagascar,  all  deserve  passing  notice. 


Sfdicts  l0  (tcmsponbtnls. 

Orders  and  Subscriptions  should  be  srnt  to  the  Pro^:ri€(ors,   JFaUrkw  |  S0»» 

Limited,  27,  Great  Winchester  Street,  London. 

The  Editor  incites  Bank  Manaircrs  and  other  corrospondentu  to  send  «■ 
their  Bank  Eeports  and  other  communications  early  in  the  month,  inorderto 
ensure  insertion  in  the  following  number ;  but  ho  does  not  undertake  to  jnUi^ 
unauthenticaUd  conmwimcationS)  or  to  return  Buch  as  are  rejected. 


fdllowing  are  tlu  tooeipti  into  uid  paymento  oat  of  the  BxotieqiMr 
between  April  1,  lSS3,uid  July  21,  1883:— 
Bbtbhdb  Aim  oiHitt  BicBipn. 


>^i*^S'itis^ 

Si'.-ih'^o^ 

&i!^' 

vi;iki&'° 

Biluui«,ApiilI,lB83. 

£ 

£ 

£ 

S&.'    :    :    :    :    : 

~ 

l,185,a07 

1,039,180 

6,972.730 

6,9TB,5St 

BlVXNUl. 

£.766,000 

fi,7S3,000 

7,438.000 

7,490,000 

■QdHouieDatf 

710,000 

Id  Income  Tu. 

3,976.000 

2,360,000 

Ssrrice       

516,000 

.d> 

S0,000 

80,000 

hiTeb»e  HoDej  of  Saei  Cuial 

453,383 

oni 

— 

1,SW.694 

- 

25,693.977 

!l,giS,E64 

Totil,tnoiDdinRb&lBiic» 

32,666,707 

80,919,149 

inder  rariom  Act»,Tsp«id  to  the 

Eieheqner      . 

TSS.014 

690,208 

Advances  nnt  npnid,  for  Wkjs  . 

Dd  Ufhuk 

— 

~ 

loUU 

33.418,721 

33,209,867 

EiFimiiTUKB  Asa  ( 


Chun  ol  Debt  . 

ie^  of  Debt,  Dot  fonoing  part  o 

uuiHit  Charge 

g««  an  Coniolidated  Fuod    . 


Eitimata   . 
Expenditnre 


12,973,886 

192,682 

708,633 

lS,ie6,462 


mder  Tuiona  Acta,  iaBoed  tram  the  Eieheqner 

ilia,  mare  paid  off  tbsn  idsned 
Booda.  more  paid  off  than  i«sD«l 
Billa,  more  pud  off  than  iaaaed 


laAdTB 


le  applied  tn  redaoe  Debt 
Endant 


29,031,663 
646,000 


1BS,9SG 

64i,ese 

16,266,780 


S,017,007 
238,716 
806,000 
10,800 


JtUiea6.I883:—  ;    30.6S8.653       30,072,623 

1      \      66a,\« 

SS.*18.T1\  1     «t.Wft»gl 


London  Sanis  Cttaring-Hoitu  B^mrm, 


n 


Ifa   l5i   lici   \%l  1^, 


iKIi 


III  ill  III  III' 


t^2a  I   -  . 


ill  fit  III  III  ill  iSlI 

*  ^  "  **"  H  ""  "o  *■*  "a  EtiiS^i"* 
— g B — g— ^ — i 


London  Banks  Clearing'Bouse  Reiurm. 


831 


§§§ 


l| 


o  « 

«  •»  •» 

»*  «  o 

M  M  e« 


I 


0%0\  o 

M     M     N 


O     M     ki« 

ei  w  « 


UMOVO 
U^  1^  OO 

ro  O  "«t 

«    •»    •» 

•^  «  O 
W    N   W 


8^ 


ooo  o 
o  o  o  o 

OOOO 

OOOO 

OOOO 

OOOO 
OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

o  ooo 

ooo  c 

OOOO 

OOOO 

OOOO 

OOOO 

«%      ffk      »       «h 

■>»*■> 

•»          •»          Ck         ff^ 

•«          V^          Ok          «^ 

•k       •b       ffk       a^ 

«.       ak       «>       » 

<0  CO  t»  l*» 

o  T»*  CO  o> 

O  O  O  f-H 

0>  QO  ^  CO 

CO  d  CO  d 

d  d  O  00 

:3 

00  00  O  00 

1^  CI  to  CO 

CO   i-H   "^    i»« 

CO  to  d  o 

to  to  r^  00 

C4  o  r^  o 

o  o  c«  o 

•^  i-t  o  •-• 

d  U7  CO  ^ 

t>»  CO  CO  1"^ 

o  d  d  d 

p 

•»■>*•« 

0b             ^            #^            M 

•»*•»«% 

m^       m.       0^        w^ 

«%         A^         Ck         ^ 

M      •»      a^      M 

to  00  CI  t^ 

CI  A  CO  <^ 

CO  o  o  o 

o  d  CO  d 

d  CO  r^r^ 

to  to  O  00 

o 

•-I  «#•  t^  >««• 

oor*r^a> 

»0  O  t>-  CO 

CO   i-H   O    i-H 

t-  CO  ^  o 

t^to  CO  r^ 

.^ 

«OkO»0  »o 

"^  "^  ^  ">l<« 

«^  to  »o  >c 

U3  kO  >C  O 

•^  kO  to  to 

^  kO  to  '^ 

B^              MF 

tP  B=- 

5.2 

•        • 

•-<  i-l  lO 

•       •       • 

_j^»0  "-^  CO 

_^     »o  d 

kO  "^  CO  CO 

• 

CO  o>  CO 

•       •       • 

•9  «S 

^•H  -^00 

O  •-«  Oft* 
O  CO  t^CO 

»o  CO  o  o 

to  O  to  00 

'"^  O  CO  00 

tt  CO  (O  <0 

t^  CO  O  CO 

CO  CO  O  CO 

CO  O  CO  o 

OOOO 

o  o  o  o 

OOOO 

OOOO 

OOOO 

OOOO 

o  o  o  o 

OOOO 

OOOO 

OOOO 

OOOO 

o  o  o  ^ 

OOOO 

o  o  o  o 

OOOO 

OOOO 

OOOO 

OOOO 

•»■>■>•> 

»•«•»•> 

»      M      >«      •» 

*k          Ok          •b          «^ 

m       9^       ^       9it 

4^         ««         *k         • 

^00  »o  O  1-^ 

'••^t  o  »o»o 
<n  <o  *o  Oi 

o*   l^CO   t^ 

•^  kO  CO  '«' 

•-I  CO  r^  1^ 

CO  00  00  OO 

to  d  d  '^i 

9  5^^ 

»o  CO  ^  kO 

"^  CO  00  "^ 

d  OO  i-i  CO 

O  O  O  CO 

•O  O  -"I"  Oi 

2)  ja  o 

o  r^oQ  i-i 

00  CO  o  d 

Ci  O  d  ^ 

eo  00  o  CO 

i-t  00  •-•  d 

mt       mk       m        m^ 

*^      ^      «h      ^ 

•>«>•>•» 

*k           »            Ok           M 

•ih           Vh           »           «% 

««      ffk      •«      » 

o  <4*  toud 

o  «  eo  "^ 

lO  CI  »o  »o 

o>  c*  o  o 

*^  r*  CO  ^ 

^  •«*»  o>  -^ 

eo  00  CO  r^ 

0>  03  ^  CO 

"^  t^  QO  d 

OO  0>  «-'  CI 

O  CO  CO  d 

O  eo  eo  o 

00  CO  CO  CO 

«  CI  eo  CO 

00  CO  CI  CO 

d  d  CO  CO 

OO  CO  CO  CO 

00  CO  CO  CO 

r«o>  CO 

•-<  CO  •-< 

•         •         • 

t»  CO 

•          m 

r*  "^  t^ 

•        •        • 

CO  d  CO 

•        •        • 

,j_^  CO  "* 

•        •        • 

A  00  t»r« 

Ooo  ^  ^ 

^»OOCI 

I-I  d  00  t^ 

r«oo  00  t^ 

00  00  00  o 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

O  O  O  O 
OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

O  OOO 

OOOO 

OOOO 

OOOO 

OOOO 

S      "S 

^      fffc      ««      «»      . 

*•      *%      *»      «k 

•b           Vik           ffk           M 

•^      •^      •*  ^  ^ 

*^      *k      *^      «« 

m^       ^        ^       m 

5  .§ 

«l ««  00  o  '-4hJ 
^«  ;oua  ^9^ 

to  t>.  *^  t« 

CO  «-^  CI  00 

CO  cs  d  5r 

o  CO  to  o 

to  i-i  O  03 

CO  o  t^oo 

ko  o  O)  r^ 

<:»  r^t*« 

d  I-I  CO  eo 

O  O  OS  d 

^^'p 

00  O)  CO  ^^  Gd 

"^CO  »oo>J 
Mt^CO^  O  H« 

lO  OS  »o  »o 

d  00  •©  "^ 

00  to  CO  -^ 

d  d  r»o 

«t3  U) 

^r-r*»o  o<J 

rj '^  "*  "*  '^  p 

Ci           o  ei  ^ 

00  -*  d  S.  • 

m^       ^       ^       9s       . 

00  CO  d  OOrJ 

CO  T»*  -"T  CO  W 

•»      ^      •»  _ 

o  to  CO  to 

3  ©-^ 

^~??g 

^  «^  !S.^M  W3  CO  'I*  *'•'  PH 

<««•  "^  rj*  -* 

< 

Ph 

k> 

o>  »o  lO*^ 

•        •        • 

»-J 

ooo  cog 

H«   r«<i 

_^^co       d  »-a 

.^os  d  OS 

'n  -^  c^  o  «o  »*< 

c^  c»  -^  o 

O  O  CO  00 

t^  o  o  00 

O  -^  Ci  o 

OS  eo  »-•  00 

C«  C4  ^  CI 

^  CI  CI  •-• 

CI  d  d  •-< 

^  d  ^  d 

•-•  d  d  ^ 

>^ 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

«h      '^      *^      *^ 

•k       •>       o      ak 

•k       «>        •>        M 

»K       m.        ^       w% 

#«       ffk       att       a^ 

a^        «b        »         » 

CO  C4  CO  CO 

»-« t^OO  Oi 

*o  *o  -^  Oi 

t^  i>-  o  CO 

00  t^  o  -^ 

ko  OS  eo  CO 

«|S»00^ 

»-«  -^  "^  c« 

d  00  CO  CO 

i-H  -^  CO  CO 

^  to  CO  00 

o  to  r«  o 

f^        lO 

C9  »0  00  »o 

CO  t—  CO  ^ 

CO  »0  00  t>- 

kO  ^  CI  t« 

^  CO  d  r<- 

<  s*^ 

*^"'       «      M      •« 

•k         A^         Mt         ^ 

m       m*       0*      mt 

•h       •«       vw       a^ 

^i           M          K         ■« 

«     •>     •     • 

^    80    . 

^OiO*  00 

t»o»  o  o 

t^d  o »-« 

OO  t^  CO  "^ 

^00  00  d 

CO  <^<  ^  o 

-^r 

o  o  i>.o 

•^^t  i-i  »o  o 

•^  o  o  o> 

gs  00  O  O 

r^  CO  — 1  O 

^  l-<  r-l 

rH  «-(  •    «-( 

•     ,-1  *-«  r-l    , 

1— t  ^^  ^^ 

^  w-t           r-l 

^  »-• 

•M- 

»o  o>  ••♦• 

r^W*  •       •       • 

5    iS 

coudoi 

C»t^<M 

•        •        • 

•                    • 

r^d  QO 

•        •        • 

_*_co  CO  to 

•      •       • 

•<<«•<««  CO  CO 

'*'*'«<'<• 

CO  T»*  o>  "^ 

^**    ^t*   ^9*    ^^ 

>*  CO  CO  "^ 

-♦  "^  OO  -^ 

»fi  to 

'  o  o  o  o"  ' 

~o  o'o'o 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

'■a      _          ^^ 

OOOO 
OOOO 

OOOO 

OOOO 
OOOO 

OOOO 

OOOO 

5.Si2 

OOOO 

OOOO 

OOOO 

OOOO 

«A  ^4  CO  to  CO 
^■«0  "^O  "♦ 

•te      #«      ^       a^ 

o  t^  »o  o 

d  ^  coeo 

Q)  00  r*  f-4 

««     «k      •«      « 

00  -^  d  to 

^      M      •«      * 
O  OS  r-l  d 

.S5» 

C4  O  CO  CI 

oit-igo 

o>  O  doo 

O  O  »0  CO 

CO  00  r-    d 

d  I-I  r*  to 

-»  ft>  /., 

«o  to  C4  •-' 

00  C<  f  o 

eo  CO  *^Oi 

to  o  eo  "^ 

00  to  CO  d 

Sou  2 

t^  O  CI  r-i 

r»  M*  rr  CO 

Ci   ^   ""^  ^J« 

S^c^d 

^      *^      ^      ^ 

o  O  O  d 

m>k       9^       Wk.       9 

o  cor«  ^ 

§s^ 

fl-ie4Ci  C4 

^  CI  «^  c< 

d  djjld 

d  d  d  d 

d  d  ^  d 

sss 

=     +- 

=*=■»- 

>^s 



•as 

t^«0  9> 

•        •       • 

t^f-4  O 
•       •       • 

•^  O  kO 
.      •      • 

^^r*^  00 

o  o^ 

•      •      • 

_t^^  cocc 

OQ 

^eococo 

«0  CO  ^  CO 

'^  CO  co"^ 

CO  <♦  ^  "^ 

^  CO  CO  "««• 

00  00  CO  eo 

•    o 

CD 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

S^oo 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

t/U* 

OOOO 

OOOO 

OOOO 

OOOO 

OOOO 

•k       ^_*_-f» 

»       ak       *>      n 

•«•>•>■> 

»»•>•»      •s 

•k     «>     •«      M 

9^         9^         9k         9 

«A*0  *0  00  o 

^35oo  ^ 

o  CO  cor« 

d  »o  •*  t^ 

O  CO  to  •-* 

<^  r^d  to 

<*<■  f-H  ^  r« 

CO  00  O  00 

CO  »-i  o  "^ 

O  O  CO  00 

«-^  r.  I-I  d 

CO  00  OS  o 

«*««J.t 

^  O  CO  i-l 

CO  t«  ^  d 

^  o  ^  CO 

•«         *k         *^ 

^  CO  co^tii. 

O  O  00  O 

•k        M        M        *v 

fM  r«o  o» 

M  1-^  PH  1-4 

80  00  CI  '••1 
«-(  r-l  d  d 

00  "^  CI  "T 
SddCI 

oTo  o  c^ 

CO  00  t^  to 

W^    ^^    W*    wm 

O  •-«  o»  CO 

Or-IC^CO 

O  *-<  d  00 

O  «-(  d  CO 

O  I-I  d  CO 

o  1^  d  ec 

ssss 

op  00  00  00 
40  OO  00  00 

00  OO  00  CO 
QO  OO  00  CO 

00  OO  GO  00 
00  oO  OO  00 

#H  V>4  ^H  1-^ 

OO  00  00  00 
00  OO  00  00 
r4  IM  «-(  (-4 

00  00  00  oc 
00  00  00  K 
»H  p^  -^  r^ 

Lomion  Banks  Clearing-Mouse  Return*. 


lis   Ifg    IS 


IRX     l|2     I  8,1 

as      9ii     :S| 


I 


lll^ 


lilt 


|e!5 


1 


■-3  353 


SoS    SoS    oSs    OSS    ^SS    ^li 


-^t-      e.^^      ^jb 


SSS  55*  559  ooo  o=>o  OoS 

o^o_o^  oo^o  _ooo^  o^oo  ooo  coo 

222  25^  009  ^os  ooo  099 

o  =  o  "SCO  "^5.^  1=.^  *^=i.  oSa 


gg      goS      gag      g  0%      ill 


§"S     SSS    £»" 


>      ecje,      00.0      Sao     , 

5    mSK   *;:"*    gss  J 


London  Banks  Clearing-Souse  Returns. 


831 


§§§ 


II 


O  e* 

•>    »  •» 

»-  «  O 

ei  M  N 


O     *^     M 

N   «  « 


•^   M   O 
M   N   N 


M  On  ^ 


8S 


S 


oo  o 
o  o  o 
o  o  o 

^  (O  CO  t<»r^ 

C4  O  t>-  O 

•k       M        «        *. 

to  00  04  t^ 

f-*  "^  r*  "««• 
to  *o  to  to 


o  o  o  o 
o  o  o  o 
o  o  o  s 

o  -xt*  5?  Oi 

00  00  O  00 
O  O  C4  O) 

«b       «k       «%       ^ 

CI  O)  CO  -^ 
00  r»t»  o» 

^^   ^#    ^^   ^< 


o  oo  o 
o  o  o  o 
o  o  o  o 

O  O  O)  i-H 
1^  C4  CO  to 

"*  •-•  o  •-• 
CO  o  o  o> 

to  O  t>-  CO 

"«*•  »o  »e  «o 


o  o 
o  o 

o  o 

Oi  00 

CO   i-H 

c^  •o 
o  o» 

CO   i-H 

to  to 


o 
o 
o  o 

^H   CO 
CO  ^4 

O  i-i 

•O  to 


O  O  O  O 

o  o  o  o 
o  o  o  o 

•k         •«         ^         Vh 

CO  <M  CO  <M 

CO  to  CI  o 

t>»  00  CO  1"^ 

•k       ffk       *k       #v 

c^^  CO  r^^«• 
t>.  CO  ^  o 
^  \o  >o  to 


o  o  o  o 
o  o  o  o 
o  o  o  o 

#*  Vw  ^  •« 

d  OI  O  00 

to  to  t^  00 

O  «  "M  CI 

^  •»  VW  •« 

to  to  O  00 

t^to  CO  r^ 
'ii»  iO  »o  ^ 


^  fH  "^  00 
CO  «0  CO  CO 


IM  1-4  to 

•       •       • 

CO  r^co 


to  1-4  CO 

•       •        • 

lo  CO  o  o 
t^  CO  to  CO 


to 


to 


6=^ 
to  C4 

•        • 

CO  CO 


to  O  to  00 
CO  CO  CO  CO 


CO  0>  CO 

•        •        ■ 

^  o  CO  CO 
CO  CO  CO  <o 


s 


e  o  o  o 
o  o  o  o 
o  o  o  o 

•k        M        ■>        an 

«aOO  to  O  i-H 

'••  ^  o  to  to 

CO  <0  CO  o» 

^       v^       Mk       a^ 

C9  rl4  CO  to 
oo  CO  CO  t» 

CO  CO  CO  CO 


o  o  o  o 
o  oe  o 
o  o  o  o 

-<•  r^  o  t^ 

to  CO  i-H  to 

0>  t>-CO  i-H 

•»       •>       ak       M 

O  d  CO  ■^ 

a>  o»  •<«<  CO 
e«  d  CO  CO 


o  o  o  o 
o  o  o  o 
o  o  o  o 

•k       a^       ^       •* 

•^  to  CO  ^ 
"^  CO  00  ^ 
QO  CO  to  Ol 

«k  VW  tf^  0« 

lO  d  to  to 

"^  !--  oo  d 

CO  CO  d  CO 


o  o  o  o 
o  o  o  o 
o  o  o  o 

•>         0^  Vk         ^ 

•-I  CO  t>-  »-« 

d  00  «-« CO 

Ci  O  d  «-■ 

•k  «>  Ch  V^ 

o  d  CO  o 

00  O  -^  d 
d  d  CO  CO 


o  o  o  o 
o  o  o  o 
o  o  o  o 

CO  00  00  a> 
o  CO  Oi  oo 

CO  00  O  CO 

•k  •«  »  0^ 

t^r*  CO  •-• 

O  CO  CO  d 
CO  CO  CO  CO 


o  o  o  o 
o  o  o  o 
o  o  o  o 

to  d  d  •>*" 

•O  0>  "^  05 

i-«  oo  i-t  d 

0*      m^      0^       9 

^t«  ^  o>  ^ 

O  CO  CO  o 
CO  CO  CO  CO 


t»  0>  CO 

•        •        « 

A  00  r«»« 


i-<  CO  t-i 

•       •       • 

0»  oo  "4*  "^ 


^  T**  *r* 

I-I  d  oo  ^• 


CO  d  ^ 

r«ao  00  i>- 


_^»-«  CO  "^ 
oo  00  00  O) 


isl 


It 


o  o  o  o 
o  o  o  o 
o  o  o  o 


o  o  o  o 
o  o  o  o 
o  oo  o 


^00 

00 


00  o 
CO  to 
O  CO 

to 


Kj  «*"  "^  to 


^K^  to 

^  W  '* 


o 

d  ® 
*^  d 


dpq 


t^  »-<  t- 
o  t^oo 

CO  »o  ^t-^ 
M  OI  dO 

^ 

O  00  cc  ^ 
d  "^  o 

d  ^  d 


o  o  o  o 
o  o  o  o 
o  o  o  o 

•h      0^       •«      M 

CO  i-«  d  00 

»o  CO  o>  r^ 
to  OS  to  to 

t>.  I-I  O  ^  lJ 
r-l  CO  <o  coC 

o  o  CO  00 
^  d  d  •-• 


o  o  o  o 
o  o  o  o 
o  o  o  o 

^        ^        •*        ^ 

CO  Oi  d  jr 
o>  *>.  i>-  oo 

d  00  to  "^ 

00  -*  d  2* 


o  o  o  o 
o  o  o  o 
o  o  o  o 


iO  CO  "t* 


CO 


o  to  to 

t^  o  o  oo 
d  d  d  •-< 


o  CO 

CI  1-^ 
00  to 

CO  CO 
CO  ">i*« 


to  o 
CO  CO 

CO  -♦ 


o  o  o  o 
o  o  o  o 
o  o  o  o 

^       ^       m^       m 

to  ^  O  Oi 

o  o  o»  d 
d  d  t^  o 


CO 


o  ^ 

r-l  d 


00  M  o  to 
^  CO  ►*<  ^  -^  ■^  •^ 

^ 

— p 

d  1-3  _^Oi  d  0> 
Ci  O         O  CO  r^  00 

•-Id      »-•  d  d  •-• 


;& 
0 


8 


o  o 

o  o 

o  o  o 

•»     ^     *      " 
tt»  A  to  O  «<• 

^eo  <o  <o  <o 

k^O  Ok  00 
***  r^  9-^ 


o  o  o  o 
oo  oo 
o  o  o  o 

•k      «      M     •« 

»-«  f-  00  o 
»-•  "«(t*  "^  d 
d  to  CO  to 

•k       «k      ffk       tfh 

r«o  o  o 

O  O  l<oO 


O  O  O  O 

o  o  o  o 
o  o  o  o 

«%      *^      «k      M 

to  to  M<  o 

d  CO  CO  CO 
CO  f—  CO  I-I 

«»         ^  •%        0^ 

t^d  O  I-I 
•^^l  r^  to  O 

•   I-I  *-«  I-I 


O  O  O  O 
O  O  O  O 

O  O  o  o 

«%       M       »       ^ 

r^  t>-  o  CO 

•-I  -^  CO  CO 

CO  to  00  ^<• 

CO  fr^  CO  i<* 

'<««  o  o  o> 


I 


'I- 


CO  to  o» 

•       •        • 

•«<«  CO  CO 


dt^d 

•        •        • 
^v*   ^^    ^^   ^* 


CO  4«<  0>  -rf 


r>.d  oo 

•         •        • 

^fl    ^f   ^^   1* 


o  o  o  o 
o  o  o  o 
o  o  o  o 

oo  <^  A  '^ 
CO  >0  CO  00 
«0  ^  OI  t>- 

^,         Vk         Vk         «% 

^00  00  d 

^  CO  o>  o 


lO  0>  -xH 

»^vl    •  •  • 

^  CO  CO  ^ 


s 


oo  o 
o  o  o 
o  o  o 

^%  ^N  CO  <0  CO 

^^  to  M*  a  ^ 

«0tO  d  •-« 

mt     » •      » 

OOtO  O  rx 
t-iMOl  04 


80  oo 
o  o  o 
o  o  o  o 

«k     #k     »     •» 

o  r*  >o  o 

d  O  CO  d 
00  d  f-i  O 

r-o  ^  '^ 

^  d  C^  CI 


o  o  o  o 
o  o  o  o 
o  o  o  o 

d  -^  52  *^ 

CO  CO  *^Oi 
d  d*?  OI 


o  o  o  o 
o  o  o  o 
o  o  o  o 

Oi  *3  ^*  •-« 
Oi  O  d  00 
O  O  to  CO 

Oi  ^  "^  '^ 


o  o  o  o 
o  o  o  o 
o  o  o  o 

•H         ^  ^         «^ 

00  -^  d  to 

CO  CO  r-   d 

to  o  CO  "^ 

9*  0%  ^  9^ 

O  O  Od 
d  d  d  d 


o  o  o  o 
o  o  o  o 
o  o  o  o 

kO  Oi  CO  cc 

o  ^  ^oO 

^  CO  d  t>- 

eo  d  d  o 

05  CO  t-l  OS 


-<•  <^  CO  •<<• 


o  o  o  o 
o  o  o  o 
o  o  o  o 

^       a^       Vk       » 

O  Oi  v-i  d 

d  •-«  r»  to 

CO  to  CO  d 

0*       ^      m       m 

O  OOt^  i-i 
d  d  rH  d 


>  . 


•       •       • 

'  oo  CO  00 


t^  f-4  Oi 

Ud  CO  ^  C3 


^  Oi  to 

"^  W  C3  4l« 


^4W   •         .         a 

CO  ^  ^  ^ 


«0  Oi  •*»• 
^  00  ^3  •<4( 


."^  CO  cc 

■  •       •       • 
CO  CO  CO  CO 


o  o  o  o 

O  O  O  O 

O  O  o  o 

^       ^       atk       tfh 

o  CO  cor« 

CO  oo  O  00 
^  Oi  CO  I-I 

•^       n      ■>       n 

^i^  r»Oi  Oi 
09  1-^  PH  «-( 


O  O  O  o 

o  o  o  o 
o  o  o  o 

tfk  tfS  «^  ^ 

d  to  ^  t^ 
CO  i-i  Ci  •<<• 
CO  r*  ^  d 

aooo  OI  '* 
fM  _«  d  d 


ssss 


•-I  d  CO 

SQO  00 
00  00 


o  o  o  o 
o  o  o  o 
o  o  o  o 

Ci  oo  to  f^ 

O  O  CO  00 

^  O  rH  CO 

#fc      #k      •»      ^ 

er^  ^  d  •^ 

IS  d  d  d 

-      ♦ 


O  O  o  o 

o  o  o  o 
o  o  o  o 

^  r«d  to 

rH  ^-  I-t  d 

<i^  CO  0^"* 

«»  «  S  2 

(^  ^  d  d 


o  •-•  d  CO 

00  00  00  00 
00  oo  OO  CO 


O  I-I  d  CO 
CD  00  00  00 

oo  00  00  oo 


o  •-!  d  CO 
oo  CO  CO  00 

00  oO  oO  oo 


o  o  o  o 
o  o  o  o 
o  o  o  o 

9^       0^       0k       m 

r*  »-i  1^  t* 

CO  00  Oi  o 
Ci  O  CO  C 

CO  00  r^t^ 


O  .-I  d  CO 


00 


d  CO 


830 


Lonckm  Banks  Olearing^Sause  Iteturm, 


00 


00 
00 


QO 
OO 


CO 

H 

D 
O 

H 

o 


E3 

P 

o 

» 

I 

M 
P4 

» 

o 

o 

c; 

>A 
o 


5  o 


II    II 


o  o^ 


-0, 


^  »o  e*  o 

00  00  »o 

^       •»       •« 

•-<  eo  eo 
lO  kO  »o 


o  OO 

ooo 

O  OO 

•k        »        «k 

00  ^00 

o  CO  tt 

■k     •>     » 

(O  ^  o 
•^  »o  »o 


ooo 
ooo 
ooo 

»«oo 
oeoo 

iQiOCI 
10*0^ 


S  d  o 

O   «t4 


I 


»p  eo 

kO  C4  <0 
to  <D  to 


»0  CI 

eo  'i«  00 
to  CO  CO 


OO  OitO 
(O  CO  CO 


woo 

O  P3  4f« 
kO  CO  CO 


^4w  • 
00  CO»>- 

r«co  CO 


9 


•ooo 


o 


OOO 
OOO 

OOO 

■k     ••      ■> 

-J  ^  00  OO 
^  0>  '«»  w» 

CO  o  c^ 

CO**©  c4r 

CO  CO  *o 

CO  CO  oo 


ooo 
ooo 
ooo 

^K       ^       m* 

00  r»  o 
00  o  *o 

CO  00  O 

•k  Vh  •% 

CO  0>  C4 

CO  C4  CO 
CI  CO  OO 


ooo 
ooo 

G>^0  O 

cToo  cT 

C4  >0  CO 

r*co  ^ 

*k       M       as 
r-t  kO  *0 

<M  <?<  CO 


ooo 
ooo 
ooo 

CO  i<*»0 
"«»«  CO  «-• 

oi  -^  o« 

••     •«     ■» 

ko  CO  CO 

00  "^  -^ 
d  eo  eo 


ooo 
ooo 
ooo 

■>         «         Vk 

O  COI^ 

OO  r^  "-^ 
WO"* 

•      •»      ^ 

»or*«o 

CO  «#•  ■* 
CO  eO  CO 


SSI 
oo< 

*M  O  M 

aoc«*o 
r<*oo 

»     •     • 

00  16^ 

eiMM 


00  C4 

o  ^3  ^» 


CO 
•<*  00  t>- 


<^  o  o 
ooo 
ooo 

«»      M      ffk      * 

00  t>.  O  r* 

CI  r*  CO  J5 
CO  CO  o  N 

OO  c»  o  P3 

CO  i-i  CO^ 

00  <M  t»Qa 


ooo 
ooo 
ooo 

m       m^       m,  m 

O  O  CO      f  00 
O  00  CO  OS  o 

»e'os2;S 
•-'  00  CO  2j 

o 


ooo 
ooo 
ooo 


o» 


o  »-« o 
f-l  d  f-» 


o 


CO  o  Eb! 

^  coQQ 

— ^ 


^  eo  *      e«fe«a 


ooo 

.O  OdO 
ooo    .    .  .  . 

"  oTicTcrQjVwg 

,-«  ^  r*  W  ■*  o  » 

^^ O^ O^S  1^  Oi  lO 
CI  ^  CM  S  ®  59  ^ 
MM  ♦♦S**' 


o 

CI 


o 

CI 


2g 


CO  CO 


eo  CI  oQ^eoD 

^  CI  M  "       01  •-• 


ooo 
ooo 
ooo 

•k      M      «« 

00  ^  OO 
^  00  CI  O) 


o>  r^  r>- 

00  o  o 


ooo 
ooo 
ooo 

»      •«      «k 

CO  A  CO 

•^  "*  00 

^  o  00 

•^        a^         «« 

»>«  eo  ko 

C^i-l  00 


ooo 
ooo 
ooo 

M         «^  Sk 

00  o  CO 

OO  «  ^ 
00  O  CO 

•^      «^      «h 

•-I  CO 

o  a» 


OOO 

ooo 
ooo 

■k       Vk      ak 

CO  0»  CO 

r«ao  o 
ooo 


00 


CO 

en 


o  d 

—I  o 


ooo 
ooo 

ooo 

^  O  >i«« 
00  O  «-( 

»o  c«^eo 
cTccTuo' 

to  v"^  O 


o2« 

COCOd 

oo»ie 
•  •  • 

cor« 


•  u  o 


WO  kO  CO 


CO  CO 

to  4h  o 


00  CO 


Oi  CO  ^0<  01 

^  C3  "^        00^^ 


M 


ooo 
ooo 
ooo 

■»*•  ^  Ci 

eo  CO  00 
o  »o  t«- 

CO  t»  o 
CI  CI  c< 


ooo 
ooo 
ooo 

«h       ^       «« 

d  --^  o 

»0  00  00 

CO  CO  d 

•^  ffk  0^ 

CI  -*  CO 
CI  d  »-• 


ooo 
ooo 
ooo 

»      «.     <k 

•*  o  »-• 

<^  OO  »o 

CO  Oi  ^ 

O  d  •-< 

d  d  d 


ooo 
ooo 
o^o  o^ 

oTco  cT 

CO  00  CO 

CO  >-«  o 

«     •»     « 

-^  d  ^ 
d  MM 


s 


O  O  o 
ooco  2 

t^d  2 

»0  lO  C5 
04  O  "^ 

r^ci  d 


sss 

oeo 

•     •     • 

©•♦ei 
»cr*M 
00  d  o 

o  coeo 


g  f3  a  o 


o  d 


•-«  o» 

•        • 

»0  CO 


00  o 
to  x|«  « 


ooo 
ooo 
ooo 

ca  o  •^  o 
^  O  CO  ^ 

o  »o  o 

«dS 


ooo 

ooo 

ooo 

m^       mk       0^ 

d  •-•  "»« 

to  00  »-« 
CO  CO  to 


■*  P3  M 


ooo 
ooo 
ooo 


>J«  -i*  eo 


^  C»«i        C0<« 


i.*^*^      <S  CO  CO 
I  _^  »^  ■«    ^    •. 


d  — •  h* 

d  d  r-l 


CO  lO 

CO  d 

CO  CO^ 

o  rCoo" 


T 


o  *^  «%     o  ^  «x 


CfO  CD  Cb 


cf^  ^^i  eft 


cnoDnci       cR>v:tco      ^&cft«&      cftcb^b      tb«k^ 


•52 


London  Banks  Clearing-Souse  Returns. 


831 


§§§ 


1| 


R5 

O  « 


sa« 


M 


•»    «    •» 
0%0\  o 

M    M    M 


I 


I 


lO«-«  QO 


8  w  «        w  8  8 


vO  OS  M 
so  ao  tn 

«  On  On 
N   1^   »- 


O  »0»0 

^  OS  On 

•k  AM  *^ 

«  QOO 
W   N   ►* 


ooo  o 
o  o  o  o 

oooo 

OOOO 

oooo 
oooo 

oooo 

OOOO 

OOOO 

OOOO 

oooo 

OOOO 

o  o  o  o 

ooo  c 

o  o  ^  o 

oooo 

oooo 

oooo 

^      M      »       «h 

•k     •»  ..^     ^ 

•»•>•>•» 

««•»•»•« 

•t      *•      M      M 

•k          A          M         ffk 

cA  to  CO  r^t^ 

"  eo  r^<o  c« 

o  ^  CO  o 

O  O  O  i-H 

o>  00  -H  CO 

CO  91  CO  94 

94  94  O  00 

s 

00  00  O  00 

l-o  91  «0  CO 

CO   i-H  -^  19< 

CO  to  94  O 

to  to  r»  00 

C4  O  t^O 

o  o  c«  o 

"«^  i-i  o  ^ 

94  O  CO  !-• 

t^  CO  CO  t^ 

O  94  94  C4 

0 

•««*•« 

m       m       m^       ^^ 

•^       vt       a^       «^ 

»t            0*            0^             W% 

•k          •%           •»           0^ 

«>»«■> 

to  OO  04  t^ 

o*a>  to  ^ 

CO  o  o  o 

O  94  CO  94 

94  CO  r^  r- 

to  to  O  CO 

o 

(^  ^  t^  ^ 

QOr*r^o 

to  o  r-  CO 

CO  i-H  O  *-« 

t«  CO  -H  o 

t^tO  CO  t^ 

.^ 

kO  kO  »o  «o 

-^  >««•  -^  «* 

-^  »0  »0  M? 

kO  to  >o  to 

-v*!  kO  to  to 

^  kO  to  ^ 

IF             W 

W9^ 

a. 2 

^fH  «4«  do 

•-<  i-l  lO 

•    •    • 

O  •-«  Olt^ 

o  cor-co 

_j^to  »H  CO 

lo  CO  o  o 

-ta       t094 

to  *°  coco 

to  O  to  M 

CO  o  o 

^  O  C3  C3 

Bo 

^•kgoo" 
.ScoS 

^  CO  W  <0 

r«  CO  to  CO 

CO  CO  CO  CO 

CO  CO  CO  CO 

e  o  o  o 

oooo 

oooo 

oooo 

OOOO 

OOOO 

o  o  o  o 

oooo 
oooo 

oooo 

oooo 

OOOO 

OOOO 

o  o  o  o 

oooo 

oooo 

oooo 

OOOO 

•k           «k           M          M 

•»•«•>•• 

•>•«'«■« 

«>«««« 

•k          «h         Vk          M 

•k       A      «k      • 

^00  ^  O  i-H 

^^  o  »o  »o 
tn  <o  to  Oi 

"<*  t^  CO  r>» 

•^  kO  CO  '«' 

«-^  CO  t>-  »-« 

CO  CO  00  00 

to  91  94  '^i 

®  ^^ 

»0  CO  rH  O 

"^  CO  oo  ^ 

91  oo  r-  CO 

o  CO  o  oo 

to  o  -^  O 

ffi  d  o 
2  ^3  r>. 

o  r-  CO  i-i 

CO  CO  to  94 

Oi  O  94  ^ 

CO  00  O  CO 

f-i  00  1-1  94 

••         K          »          Ck 

*^       ^       «%       ^ 

•««>•«« 

M          »           »         ^ 

•>«»•« 

ak      «>      •>       • 

C9  <^  (0«0 

O  C9  CO  -^ 

to  94  to  kO 

O  94  CO  O) 

r^t*  CO  ^ 

"«*»•**•   0>   "^ 

09  00  CO  r^ 

a»  o)  ^  CO 

•^J*  t^  00  94 

QO  0>  «-'  94 

O  CO  CO  94 

O  CO  CO  o 

eo  CO  CO  CO 

«  ©«  CO  CO 

CO  CO  d  CO 

91  94  CO  CO 

CO  CO  CO  CO 

CO  CO  CO  CO 

t^Oi  eo 

»H  CO  •-< 

•             •              • 

«^co 

•         • 

r*  -xH  t* 

•            •            • 

CO  94  CO 

•        •        • 

•        •        • 

o»  ao»>>»^ 

«QO  ^  i*« 

i-l  94  00  »^ 

*—  r-l 

r»oo  00 1^ 

QO  00  00  0> 

o  o  o  o 

OOOO 

OOOO 

OOOO 

oooo 

oooo 

o  o  o  o 

OOOO 
OOOO 

oooo 

oooo 

oooo 

oooo 

oo  o  o 

OOOO 

OOOO 

oooo 

oooo 

1  1 

«     «k      •«     ««     . 

•k      ««      ••      M 

•*     •*_?_-? 

•^      •*      •*  -^  ^ 

«ik          Vk          #*         «« 

^          •k           «k           • 

^CO  <0  lO  iftC 

»o  *>••-*  ** 

O  ^  94  00 

CO  O  94  l^ 

o  CO  »o  o 

to  1^  o  o 

CO  O  ^oQO 

ko  CO  o»  r» 

a>  ^«^-  OO 

91  »H  CO  CO 

O  O  OS  9* 

^a4''3 

00  Ok  CO  1-4  Qj 

"^CO  »«.o  >J 
•^CO^  O  H« 

^coJiJ^C 
< 

lO  o  to  to 

94  00  to  "^ 

oo  to  CO  <i«« 

94  94  r>.0 

o:^  M 

; « 

r«i-i  o  <^  L^ 

00  •*  94  S.  ' 

ms        9s        mk        0^        . 

CO  CO  94  QOrj 

CO  <*  -"T  CO  J* 

M          ^          M          • 

O  to  CO  to 

r*  ^  S.S.>-«  «3  CO  'I'  ^'•'  PH 

<««•  -*  rj*  -* 

ooo  cog 

H«   r«><3 

o  to  to'^ 
•      •      • 

^^O         94»-a 

_^0  94  0> 

►*<  o  ^r 

T  m^  e>*  ^  ^O  r*i 

99  94  ^  O 

O  O  CO  00 

r«  o  o  QO 

O  '^  o  o 

O  CO   r-l   00 

Ol  O  — 1  91 

•-«  94  94  •-• 

Cl  91  94  «^ 

f-i  94  ^  d 

•-«  94  94  r-l 

>^ 

•f?  fCj  00 

1^1 

o  o  o  o 

OOOO 

OOOO 

oooo 

oooo 

oooo 

oo  o  o 

oooo 

oooo 

oooo 

oooo 

OOOO 

o  o  o  o 

oooo 

oooo 

oooo 

oooo 

OOOO 

oo^Meo  CO 

M         K          ««         M 

f-i  r>.oo  o 

•^      A^      «k      a^ 

to  to  <•♦»  o 

^       *k        »       atk 

r*  r^  o  CO 

00  t<*  A  '*t« 

«h        •»        *>         * 

kO  0>  CO  CO 

^S«o  <o  S 

't'^yfC* 

C4  CO  CO  CO 

i-l  <^  O  CO 

CO  »0  CO  00 

o  to  »«o 

f^       to 

CI  to  00  >o 

CO  t—  CO  ^ 

CO  to  00  t« 

kO  to  94  t^ 

^  CO  94  to 

3  o  "^ 

^^"         •*•*•* 

Vk         «%         «^         «» 

•>•%•«      at 

•b          •«          Vk         Vk 

^1        vk       at       at 

_.       at      •       • 

^^    00    .. 

t^o>  a»  00 

t^  o>  o  o 

r^94  o  ^ 

CO  t^  CO  -^ 

^00  00  CI 

ffsO*  CI  O 

^^1" 

Sr-lr-lOO 

O  Ol^O 

•v*!  ri  to  O 

•^  o  o  o> 

A  CO  o  o 

^co  ^  o 

**•»-«.-< 

t-H  »-«  ♦     r^ 

•     1-4  rH  1-4 

r-^  wt  r-t 

^  ^      l-l 

»H  ^ 

a 

•M- 

_^to  o>  ••♦• 

-=2 
■3    & 

^  iOO» 

•        •        • 

•                    • 

r--C4  oo 

•        ■         • 

HwWW'? 

«*  "^  «  CO 

^  ^  ^  ^ 

CO  -^  O  "if* 

•^««  -^  -^  ^ 

-««•  CO  CO  -"I* 

>*  -^  CO  <i* 

OD             C 

oooo 

"o"o~o"o 

oo  oo 

oooo 
Oooo 

OOOO 

oooo 

o  o  o  o 

oooo 

oooo 
oooo 

oooo 

oooo 

5.S2 

oooo 

oooo 

oooo 

oooo 

at       A       M       •« 

•A  ^4  CO  to  CO 
^•tO  "*  0>  "iit< 

M        #k        »         M 

o  t^  to  o 

04  ^  CO  CO 

o>  CO  r*  i-^ 

•«       Vk       ak       •« 

00  tf  94  to 

a«       a«       at       a> 

O  O  1-4  C4 

.ss» 

94  O  CO  91 

OJt-JOtO 

<»S<^22 

CO  CO  r-   94 

C4  ^  r^ko 

^  ^  vt 

«o  to  o  •-^ 

00  91  ^  O 

CO  CO  *^Oi 

O)  O  to  CO 

kO  O  CO  -"I* 

CO  to  O  94 

Sou  2 

OOtOp^ 

r^  o  *?'  *-« 

r*  "^  .vi  CO 

o  ;*  rj  "^^ 

#lk      ««      ff^      «« 

O  O  094 

^      ^      «%      * 

O  CO  t^  l-l 

§Ss 

•-e«c<ej^ 

^  C9  91  91 

94  91^94 

^  94^94  C4 

C4  C4  94  94 

CI  94  f-i  94 

-—- 

-f- 

=*=+- 

-H    GO 

X.  S 

•        •       • 

r«  f-4  o 

•        •        ■ 

■^  o  to 

.       •       • 

^^r^-^oo 
•  ■(•*  •    .    • 

CO  O  -^ 

•            •            • 

_^'*  CO  «C 

O  o 

^  CO  CO  CO 

to  CO  •^  CO 

-^  CO  CO  '"^ 

CO  "^  ^  ">i*« 

^  CO  CO  -^ 

CO  CO  CO  CO 

•    o 

CD 

5l 

o  o  o  o 
ooo  o 
oooo 

oooo 

oooo 

oooo 

oooo 

oooo 

m^^% 

oooo 

Oooo 

oooo 

oooo 

oooo 

CCf* 

oooo 

oooo 

oooo 

oooo 

oooo 

•*    ^  --*    -- 

«^       *%       «^      a^ 

•>•>»•» 

•>»«•« 

ak       ak       •>       •> 

Vk         0^         #k          9 

ao  lO  kO  oo  CO 

O  CO  cot^ 

C4  to  ^  t>" 

o  CO  to »-« 

•^  t>.  94  to 

t»  >-i  ^  r« 

CO  00  o  oo 

CO  »-i  cs  -*< 

O  O  O  00 

^^.  ^  94 

CO  00  0)  c 

t^asflo^^^ 

«4«  O  CO  i-i 

CO  t^  --^  94 

'^<=L'^."* 

tfJ^CO  CO  -"IJ^ 

O  O  CO  O 

•  «>^ss 

m*       0^       m,       0\ 

t^  t^O  o 

*s          #»          ^         •* 

ao  00  C)  -^ 

00  "♦  <?=»  ^ 

o^'o  2  S 

CO  00  t>-r« 

^,4  M  C9  94 

0<l  vH  *-«  ri 

r-i  ^  94  94 

_<  94  94  94 

^-.94«5' 

vH  ^H  rH  r- 

O  «-«  ci  so 

O  i~i  CI  CO 

O  •-•  94  CO 

O  •-«  94  CO 

O  i-i  94  CO 

o  <^  o\  e^d 

\ 

ssss 

OO  OO  00  00 
00  00  00  00 
*-»  ^i*  #i*  i-r 

00  00  00  00 
00  00  00  00 
fMf  ^^  r^  ^^ 

OO  00  00  00 

00  00  00  oo 

^H  »-4  1-^  *H 

CO  00  QQ  00 
00  00  00  00 
•H  iM  *-<  »-< 

CO  00  CO  oL 

ob  CO  ob  « 

•-4  ,■•  -<  li 

\ 

PL. 

^ 

B 

■ 

^ 

■ 

1 

Bi 

833 

* 

1 

Baiilt  of  (Snglatib.— anaI|TE(fd  of  Returns 

Coin 

Prooortl™ 
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0»., 

Koteain 

ot  coiD  uia 

eecoriii.* 

SecanUM 

in  BlUikJiiR 

iB  Banktnfr 

Dq 

Departmont. 

OlrcalaUon. 

1882. 

£ 

£ 

'/. 

£ 

£ 

Aug.  2 

27,2a8,050 

21.890,666 

So 

14,319,261 

23,877,526 

M 

27,120,325 

21,190,7i0 

78 

I3,W7,67S 

22,718.1M 

M 

16 

20,830,230 

20,869,895 

78 

12,751,602 

22,781,067 

>,< 

23 

26.166,920 

20,947,160 

79 

12,761,602 

22,898,811 

H 

30 

28,392.746 

20,962,025 

',1 

12,155,164 

22,780,691 

i$ 

Sept.  8 

28,408.080 

20,762,58.5 

12,180,164 

33,180,565 

M 

*^13 

26,194,980 

20,736,640 

79 

11,682.205 

23,981,935 

*fi 

30 

28.077,080 

20,862,410 

sS 

11,682,206 

33,957,891 

M 

27 

26,188,876 

21,206,335 

8i 

11,682.205 

24,341,168 

U 

dot.  4 

27,130,576 

20,696,075 

76 

11,869.133 

26,088,717 

M 

11 

26,991,625 

20,346,810 

76 

13,981.067 

24,403,006 

a 

18 

26,678,390 

20,334,140 

76 

12,031,067 

23,183,841 

1.1 

25 

26,322,425 

20,246,640 

77 

12,731,067 

23,100,665 

v 

NOT.I 

26.702,865 

19,328,675 

7a 

12,681,067 

22.946.298 

M 

S 

^6,296.200 

10,453,410 

74 

11,231,067 

32,788,340 

M 

IS 

26,209,010 

19.426.170 

74 

10,631,057 

22,S3I,I>I2 

M 

S2 

26,666,675 

19,594,560 

77 

10,381,057 

22.838,640 

afi 

2B 

25,462,010 

19.829,895 

78 

10,881.067 

22.818.880 

If 

Deo.  7 

25.686,680 

19,853,620 

7T 

11,881.002 

32,473,111 

*■! 

U 

22,338,630 

10,970,835 

79 

11,381.003 

22.187,001 

*■! 

20 

25.448,405 

20,076.645 

79 

I1,RS1,U02 

23,17iJ»; 

tA 

27 
1883. 
Jan.  3 

25,693,195 

19.066,930 

TtS 

11,381.002 

2t,798,I70 

',> 

26,419.700 

13,726,950 

75 

1 1,376,807 

20,116.716 

«,! 

10 

25,893,210 

19.860,930 

77 

13,776,807 

31.406,828 

t! 

17 

25.826.426 

20,462,450 

80 

13,076,807 

31,177.85* 

tfi 

2i 

25,180,640 

20,946,980 

83 

12,686,107 

20.798,116 

V 

31 

25,166,975 

21,317,855 

85 

11,885,107 

19.903,870 

4,1 

Feb.  7 

25,100,176 

21.558.000 

85 

11,883,373 

31,330,381 

M 

11 

26.068,040 

21,897,765 

8? 

12,383,372 

31,883,006 

". 

21 

31,691,470 

22,066,91(1 

89 

12,883,372 

23,163,736 

tjt 

28 

34,886,615 

22,257,386 

S9 

11,383,372 

31,883,819 

».< 

jr»T.  7 

24,881,916 

22.016,320 

8S 

13,142,018 

23,871,861 

»/ 

11 

34,660,166 

21,687,250 

88 

13,397,111 

23.082,387 

w 

21 

24.771,685 

21,653,610 

87 

13,361,623 

34.697.08I 

!M 

2E 

25,103.630 

21,379,770 

85 

13,381,823 

2S.010.a3S 

'W 

Apl.  4 

26,011,615 

21,003,310 

81 

13,360,665 

27.339,871 

11.1 

25.761,100 

20,543,825 

So 

U,S*7.230 

32,002.183 

7.1 

IS 

25,706,040 

20,328,715 

79 

U.S31,BI7 

23.182,«0 

<,< 

ae 

26,613,045 

20,221,486 

79 

11,384,917 

ai,«M,2M 

M 

M«y2 

28,269,726 

20,020,640 

76 

14.334,917 

33,615,819 

TJ 

9 

26,992.026 

19,513,285 

7S 

11,331,917 

23.6e».7» 

'i 

IS 

26,787,745 

18,889,110 

73 

13,831,917 

24,873,038 

W 

23 

26,487,236 

19,117,665 

;i 

13,831,917 

23,001,037 

7.1 

30 

2S,616,01U 

19,514,640 

13,831,979 

33,809.787 

M 

Jane  6 

26,633,315 

19,813,305 

77 

13,831,923 

23,487.708 

I'l 

13 

25,202,825 

20,368,485 

80 

13,314,898 

22,162,099 

l-i 

20 

26,098,078 

31,103,650 

84 

13.311,898 

22.68W17 

M 

27 

26,178,996 

21,468,895 

84 

1!,8M,898 

22.m.«88 

M 

Julr  1 

26.666,970 

31,296.50.1 

80 

11,986.813 

21.783.319 

4.1 

11 

26,360,316 

21,257,785 

Si 

12,973.818 

26.«6e,49« 

M 

18 

26,096,765 

21,262,290 

8s 

11,966.613 

23.633,913 

4.4 

Fortb 

.cgrrwpwidiiig 

833 


Bank  of  ®njj;Ian)i*— <a[nalps(ts(  of  SSHtnmi, 


Other 
Deposits. 


£ 
26,404,546 
26,772,360 
24,100,839 
24,137,634 
23,991,038 
23,662,844 
23,669,849 
23,198,366 
23,895,916 
23,928,433 
26,883,184 
24,334,093 
24,426,286 
23,197,832 
23,294,300 
22,693,169 
22,068,778 
22,109,491 
22,438,100 
22,006,732 
22,084,412 
21,876,338 

26,927,678 
23,038,320 
24,180,704 
33,906,482 
22,288,976 
22,049,000 
22,629,604 
22,783,396 
22,812,629 
22,884,167 
22,824,440 
22,938,079 
22,865.747 
32,269,833 
i3,707,868 
22,276,826 
23,634,063 
23,683,223 
23,282,477 
28,449,837 
22,080,969 
22,917,638 
22.708,785 
22,891,468 
32,276,461 
22,014,668 
32,767,884 
23,209,441 
33,830,393 


Bank 
Post  Bills. 


£ 
260,673 
228,166 
238,124 
236,576 
202,162 
232,211 
260,911 
244,760 
203,899 
236,900 
269,031 
276,931 
251,726 
231,923 
257,250 
223,713 
224,438 
205,951 
244,800 
221,126 
197,373 
172,705 

219,630 
291,466 
223,180 
184,147 
188,613 
236,246 
226,313 
186,197 
171,006 
200,246 
192,940 
203,666 
165,771 
193,125 
216,458 
199,412 
181,670 
218,890 
212,078 
201,964 
192,034 
161,353 
177,947 
180,977 
183,536 
176,005 
215,718 
201,970 
217,976 


Total 

Deposits  and 

Bank  Post 

Bills. 


Reserve. 


£ 
30,482,219 
29,422,256 
28,213,603 
28,730,496 
28,410,675 
28,045,685 
28,473,620 
28,088,191 
29,200,613 
28,704,653 
30,739,980 
28,729,023 
28,605,955 
27,098,162 
26,061,873 
25,362,696 
25,886,286 
26,377,730 
27,206,847 
27,226,819 
28,338,117 
29,000,687 

32,436,934 
27,862,290 
28,015,486 
27,837,731 
26,549,378 
28,072,448 
29,549,926 
31,824,649 
32,680,801 
32,502,383 
32,891,668 
33,297,970 
33,877,454 
34,024,429 
31,107,566 
30,174,569 
29,663,469 
30,787,963 
30,846,566 
30,353,550 
29,661,496 
30,435,156 
30,612,354 
80,006,097 
31,101,899 
30,779,976 
27,530,317 
32,272,377 
28,521,654 


£ 
11,218,842 
10,691,833 
10,691,193 
11,098,120 
11,138,781 
11,000,605 
11,156.714 
11,410,925 
11,543,900 
10,105,878 
9,992,493 
10,257,374 
10,419,954 
9,209,961 
9,712,012 
9,848,947 
10,.'i20,694 
11,009,299 
10,962,610 
11,262,759 
11,201,539 
10,452,050 

9,684,091 
10,474,478 
11,377,863 
12,377,065 
12,700,071 
12,95o,652 
13,287,882 
14,033,977 
14,056,952 
13,810,675 
J  3,869,010 
13,596,059 
12,9n5.H3 
11,679,510 
11,497,838 
11,302,765 
11,323,013 
10,491,152 
10,307,183 

9,820,065 
10,413,659 
10,732,771 
10,943,667 
11,943,257 
12,747,117 
12,714,758 
11,349,565 
11,646,513 
11,812,694 


Proportion 

of  Reserve 

to  Liabilitieh 


Bate 
of  Discount 


37 
36 
38 
39 
39 
39 

39 
40 

39 
35 
33 
36 
36 
34 
37 
39 
41 
42 
40 

41 
39 
36 


30 

38 

— 

41 

— 

44 

4 

48 

1 

1 

46 

45 

1  H 

44 

— 

43 

3 

43 

— 

42 

41 

M^ 

38 

— 

34 

37 

— 

38 

38 

34 

^— 

33 

4 

32 

— 

35 

35 

— 

3(> 

— 

40 

— 

41 

— 

41 

— 

41 

— 

36 

— 

41 

— 

•tttcment,  from  November,  1881,  to  October,  1882,  tee  Utsee  41t  «du\  41*1  o^ 
<te  "Bulking  AIidbdbo^'  tor  1883. 


£an{t   of  Cnslaiil)  Wittkl^  Brti 

L  of  Vlotorlo,  CRp.  U.for  thaWMlu 


:ttrn^9 


IB  BUZ  DEP&BTUENT. 


',ou.eiK     37.007, res 


i.nis.ioo 


tic  dflpfHriEH     . 

in-da;  and  otbor 


|],«.'a,St8 
»TO.»l) 


3.31 2. 1( 


xaisM'jn 


THE  EXCHANGES. 


Amfiienlaiiii  Abort 
Uillo  3  moDl 


Oniinda,  ditto  . 
BsnlnnilBr,  ailto 
Bllbo^  ditM 


Ognoii,  UUui,  Leghoi 


Mb»  Ycrk  (Gok 


A 


M    » 
U   10 

W    BO 

i 


nat 


II    17) 


IS  3 


M  m 

IS    t7( 


PHIOBB  or  EOIitOM. 


8TATS  o;  THS  FIXED  laSTJES  DT  &BEAT  BfilTjUB  ABS  IBELAVD. 


Amoanti  urthoriied  by  the  Act*  of  ISU  and  IMS  :— 
EngUnd—  Bonk  of  Enslaiid        .... 

„  aOT  Frinta  Buika 

TS  Joint  Stock  BsnkB  .... 
SoatLud—  12  Jaint  Stock  BinJu  .... 
Iidaod—      6  Joint  Stook  BuJu       .... 


,  £1,000,000 
G,16S,40T 

.  8.495,446 
3,087,209 
6,BM,4M 


M,  Id  ftnthorUed  ■monnt  ot  Back  of  England  : — 

185B— Dec.  7th  .         .         .         .       £476,000 

leei— Joiv  10th       .      .  176,000 

1666— Fab.  Slat .         .        .        .         350,000 
ISSl— April  lat  ....         TMI.000 


Deduct,  tdipied  InoM — 

BngUod—  98  Print«  Bsnki 

„  36  Joint  Stock  Banka 

aeotland—    a  Joint  Stock  Buika,  namely— 

Weatem  Bank  of  Scotland  (combining 
iiiae  ot  the  Aynhire  Bank)  £33T,93S 

Citj  of  OUagow  Bank  72,921 


£S0.7SO,148 

SIWMART  OF  7EB3EKT  FUSD  ISSUES. 

EnsUnd—         Bank  of  England        ...               .       . 

lOS  PriTate  Banks     .... 

4B  Joint  Stock  Banka      ... 

Seotknd—    10  Joint  Stock  Banka       ... 

IreUnd—       6  Joint  Stock  Bank*      ... 

.  £15,760,000 
.      0,548,166 
.       2,391.188 
.       2,676,360 
.      6,351,494 

Hon.— Tlie  nnmtter  ot  Prifale  Banka  aathori: 

in  England,  by  the  Act  of  1S14,  »aa      . 

Diminiahed  in  number  bj  amalgamation  . 

Lapied  laanea 


ic  theii  own  notea 


Tfai  nnmbei  ot  Banlu,  inthoriied  to  iasue 

the  Act  of  1816,  waa  ... 

Diminiahed  in  nnmber  by  amalgamation 
IiBpsed  luoea,  aa  atated  above    . 


n  notcain  Scotland,  by 


BBmSH  FDHDa. 


„ .  I  1^1  i^A  161. 

arcKei/«>\    1»T*\      14\M6«! 


Baniurs*  WAttidp  Ctrnilatton  S&cturns. 

FurmaiU  te  the  Act  T  d  8  Fietoria  c.  SS. 
(ETirtKUd/rom  iht  IiOHVoir  Qahtti.) 


PBIVATE    BANKS 


i»d 

ATSRAGB  AHOUNT. 

lUDS. 

1 

June  9. 

Jane  18. 

JnnaaW*!. 

1    ^ 

£~ 

'-^T-'r-r 

1  Artifotd  Buk 

1  11,849 

8,450 

8,496 

8,904  1    S,161 

■i  Ajlotbnr;  Old  Buk   .... 

■    4S.461 

14,840 

14,755 

14,898 

14.6*1 

37,223 

10,306 

10,100 

9.iH 

SJOt 

*  Bunataple  Bulk        .... 

1   17,182 

2,110 

2,075 

2.006 

i^ 

6  Bedford  Bulk 

S4,ai3 

22,700 

22,073 

23,421 

liKf 

■  27.090 

12,031 

12.119 

11,835 

11,»1 

7  Bet™  Bulk— G>rilt  md  Co.      . 

?5  069 

S7.3S8 

3S,S17 

36.4* 

Kjm 

8  BrOKleruid  Bridgnorth  Buk    . 

38.717 

9.145 

9,040 

9,079      S.W 

9  Bn<!kmgli.to  Bui£     .       .       .        . 

S9.S57 

13,346 

13,006 

12.921  im 

lOBuTuidSoBblkBuik       , 

11  Buitnry  BRnk    .                 ... 

1  82,362 

22,915 

42.Ml> 

23,776    13,ftB 

1  43,457 

11,805 

12.001 

14.0S7    lil# 

12  BuibniT  Old  B*Dk       .... 

1  SS,]53 

14,4B1 

n.267 

13,907    11,831 

1    86,828 

23,031 

38,403 

23413    MJU 

U  Bfeeoik  Old  Bank        .... 

\\  es,s7i 

15,087 

16.273 

14.601  im 

IS  Brighton  Union  Butk 

IB  Borlinrton  Mid  Driffield  Bulk    . 

IT  Cambridge  Buk-Mortlock  &  Co.      . 

.1  33,794 

18,488 

16.181 

15,203    1S,7S 

1  19,745 

67S 

663 

617        MJ 

1.  25.744 

10,569 

10,646 

11.621    l!,M 

18  Cunbridge  uid  Cambndgrshw  Bank. 

49,916 

35,546 

a5,ais  1  ssfin 

19  Cuiterburj  Buik         .... 

■!  3B,G71 

ia,99.'i 

12,649 

12,270  '  13,4611 

20  Colchester  Butk         .... 

25,083 

9.073 

8323 

8,282      M* 

21  Colijhe»teruidEi«*iB.nk 

,  48,704 

21,678 

20,879 

30,990    51,a' 

22  CitjB.nk,  Eieler       .         .         ,         . 

1  31.527 

7,508 

7.399 

7.35S    lar. 

77464 

42.887 

41,930 

40,285    W.WV 

2*  Derby  Bulk— Smith  i  Co. 

1  41,304 

12.040 

11,655 

11,930    ll.Til 

25  DeTiiei  uid  Wiltshire  Bulk 

30,674 

2.638 

2,736 

2,677      I.SM 

■  86,219 

83,848 

63,680 

62,767    61,Siii 

27  Deronport  Buik           .... 

1  10,664 

1,869 

1.742 

1.S74      !.« 

28  Dorchester  Old  Bmnk 

24,646 

U3-iO 

24,157    «,iK 

39  Ewt  CorawaU  Bank    .... 

i.U9',280 

45,561 

47.369 

47.300    47,193 

SOEutRidingBank       .        .        .        . 

G3,S92 

61,852 

50,878 

60,649    4fijlS 

89,637 

30.650 

80.366 

28,989    S)54S 

32  Exeter  Bank 

37,B94 

12.36S 

12.SI4 

I3,7!B    H,1SJ 

33  Famham  Bank 

14,202 

3.915 

3,840 

3,812      1,»J 

34  Favershun  Bank 

'      6,681 

3:GS8 

3.M     i.W 

e,3W 

6.203 

61723 

6,422      5J» 

S6  0<dIdtord''Baiik 

1    11.624 

7,SI6 

71547 

7,715      m 

37  Grantham  Bank-Hudy  Ik  Co.  . 

30,372 

13.373 

11,708 

10,eS7    IWU 

'  19,979 

15,728 

13,683 

15,528    IS,!!" 

'    66,691 

15.305 

15,120 

14.68)    IS,I» 

40  Harwich  Bank    .        .        .        ,        . 

5,778 

2.905 

2,995 

3.014     «!' 

41  Herttordahire,  Hitehin  Bank 

'    38,764 

24.675 

24.761 

24,611    «.»' 

Vi  Ipawich  Bank 

II  21.901 

11.505 

11.487 

11,681    lU" 

43  Ipswich  and  Needbam  Market  Bank  . 

44  Kentish  Bank— Mercers  &  Co.    . 

;;  80.699 

38,99(1 

35.064 

34.184    M,if; 

1  19,895 

12.(m.'' 

12.912    iMil 

4S  Kington  and  Kadnorihirc  B.ink  . 

1  26,050 

kCi'J-^ 

|.-.,1.-.:' 

16,736    H^ 

46  Kendal  Bank 

'  44,663 

40,815 

47LeedsBank                        .        .        . 

1180,767 

76,078 

71,821    W.?if 

48  LMds  Union  Bk.— W.W.  Biown  S  Co. 

i  37.46B 

31.001 

iuuCl 

S2,40S 

"'" 

VIXKLT  BBTDBMS  OF  BiXKS   OF   IBStn. 


HAVE  07  BANK. 

Anthor- 

Usd 

AVEBAQB 

AMOTO 

T, 

laaua 

JunoO.    JimalO. 

Jane!3.  JoneSO. 

£ 

£            £ 

'~i~ 

— £ 

S9,ssa 

16,631      16,029 
16,938     16,066 

16,707 
13.613 

15,701 

LewwOUBuik 

M^S88 

13,106 

I^cotuBuh             .         .         .         . 

100,843 

77,IOfi 

74,122 

73,607 

73,078 

LLuidovon  Buk  ud  Llindila  Bknk 

82,MS 

21,814 

24.801 

21,149 

21.147 

Lths  B^  knd  LLncoliuluTe  Buk  . 

6.088 

43,817 

1,8^8 
18,966 

1,338 

18,162 

1.278 
18,586 

1,194 

18,191 

Lnm  Begii  and  Norfolk  Buk 
tfuolmfield  Bunk      .         .         .         . 

13,817 

7,838 

8,131 

8,408 

8,719 

le,7G0 

6.063  .     4.4S1 

4,97o 

4,674 

Hincn-Buik 

18,888 

1-J,SB7      12.730 

12,699 

13;j99 

Uomnoalh  Old  B.nk 

1G.S8S 

1.405,     i;366 

1,283 

N«wark»>ink 

28,788 

13.5!.-.  1  13.611 

131135 

12,538 

Newirk  ud  .SlMtwrd  B«nk 

ei,6iG 

■ii.i:>z 

a2.2&i 

22,316 

21,693 

NewbuTT  Bank 

86,787 

7,M2 

7.856 

7,90* 

Ne<nn»kcl  Bimk 

23,098 

9,301 

uiiio 

9,229 

9,202 

Norwich  uid  Norfolk  Bulk         .         , 

105.G19 

67.185 

67.889 

69,535 

61.817 

N>nl  Buk,  PljmaQth       . 

27,831 

!->,SOS 

11,648 

10,768 

10.996 

(no«.s»li,bur;  i.>ldB.nk|      . 

16,669 

2,453 

2.121 

3,3Sa 

2,487 

Notliaebaoi  Bunk      .         .         .         . 

31,047 

24,830 

25.307 

26,688 

26,638 

O^Ktslrj  Biiak 

18,471 

6,881 

6.771 

6,688 

e.lM 

Oxford  Old  Bank        .... 

34,891 

32,734 

23.112 

33,923 

21.806 

Old  Bank,  lonbridg.- 

13,188 

lO.Hll 

10.871 

10.665 

10,701 

Oriordihire  Witner  Bank 

11,863 

3,172 

3,887 

3,370 

8,800 

Fa»'>  Old  Bank.  ^dII     . 

48,807 

46,235 

13,815 

43,350 

18,316 

Penzanco  Bank 

11,406 

4,105 

i;200 

4,860 

1.811' 

87,619 

16,930 

16,873 

17,111 

17.436 

BMdingBk.— Stephen..  Bln.i.iy  *  Co 

48,271 

14.iai 

11,220 

15,045 

16,790 

6,889 

5,93S 

5,136 

5.241 

4377 

BojWon  Bmk 

16,898 

5.766 

6,910 

6,190 

6J8U 

Hj.B«ik 

29.864 

4,S85 

4.886 

4,763 

4,839 

BalfraaWaldcii  and  North  Esivi  Bk. 

47,646 

11,157 

14.121 

14,803 

14,869 

Salop  Bank 

'32,338 

2,511 

3,67S 

2,745 

3,764 

;  24,818 

16.364 

15,839 

16,016 

16,916 

.  43,191 

16,018 

11,357 

14.071 

14,789 

j    4,789 

7a3 

754 

806 

25,369 

fl,S65 

6.026 

6,605 

B.675 

181,868 

8.861 

8,216 

8.748 

TaTistook  Bank 

i  13.421 

6,302 

slees 

i.740 

4.901 

Thombary&utk 

110.026 

3,905 

S.Tll 

8.693 

8.697 

Tircrlon  and  Deynnsbire  Bank 

'  18.470 

2,101 

■i,005 

1,947 

1,908 

TtiiaiMtOD  and  Eettcrise  Bank 

11,659 

6,599 

6,683 

6,468 

6.418 

TrmgBank»ndfhe.hBm  Bank 

j  13,681 

10,819 

11.020 

10,738 

10.S11I 

Towontra  Old  Bank 

1  10,801 

:\U6 

:!.-7f. 

3,616 

3,750 

tJibridM  Old  Bank    .                  .         . 

:  36.136 

■1,300 

1.290 

4,18U 

VaUin^otd  Bank       . 

-Vaiwi^  and  WarwkkKbii,'  Bank     . 

1  17,064 

3;0I9 

2,118       2.119 

3.056 

j  80.604 

14,603 

11.130  1  13,664 

13,667 

WeIliiiglonB™ie«etB.iT,k 

1     6;B28 

3,468       3,773       4,193 

*■*?* 

Veat  KdinR  Bank               .         .         . 

1  46,168 

39.075  i  27,977 

27.727 

27,793 

Whitb;  Old  Bank       .         .         .         . 

'  14,368 

7,166       7,365 

7,808 

7,822 

1  36,892 

6,008  ;     5,115 

6,266 

6.228 

WevmoBtb  Old  B«t>!i 

16.461 

8,153       7,611 

7,649 

7.689 

^^,^r..■,l,  ,<[,.!  [....■.i..~l.i.uBank        . 

69,718 

19,817     19,517 

19,360 

19.386 

7:602 

1,840       1,230 

1,289 

1.219 

Worcerter  Old  Bank .         .         ,         . 

'  87,448 

23,366  '  31,695 

21,470 

28,418 

Tarmoiith  and  Suffolk  Bank       , 

168,060 

24,395     31.053 

23,154 

91,012 

Tarmonth,  Norfolk  and  Suffolk  Bank 

18,239 

6,322 

6,298 

5,971 

6,797 

^BI^^^^^H 

838                      WEEKLY    RETDKNS   OF    BASKB   OP    1S80R.                     ^H 

JOINT    8TO0K    BANKS. 

Anti™. 

AVBRAOE  AMOtrar. 

NAME   OF  BANK. 

KBd 

lane. 

JooeD. 

June  IB.  Jane  U 

1 

JimeU 

-£- 

~~£~~ 

X 

2 

1  Brink  of  WMlmoreland       .         .        - 

laaas 

11.416 

11,378 

H.4S8 

io.e«7 

3  UnratluT  Banking  Compiny 

9,663 

6,743 

6,630 

6.4IS 

iM8 

a  Brndtnrd  Baukmg  CoB.puiy,  Limited 

49,393 

38,745 

33,672 

88421 

K.«SO 

4  Bunk  at  Wliitehav™,  Limited     . 

89,681 

36,169 

35,632 

a6,bS3 

21,380 

G  Brndford    Commercia   'BuikiDg   Co., 

Limited 

!a,0B4 

17,128 

10,934 

16,916 

ie,s»i 

6  Barton,     Utloi«(or,     uad    Aahbonrn 

Union  Bunk,  Limited    . 

60,701 

91,366 

29.804 

38.621 

37,108 

SG,S95 

SajKI7 

32.895 

33.053 

83.878 

8  Cavdntr;  Union  BinkinR  Compsn;    . 

18.361 

7,460 

8.4*3 

8.760 

7.e«u 

9  Connty  of  Olooenlcr  BsnkiBg  Co., 

Limllod 

I44,S53 

£8,971 

68.339 

67J169 

57.067 

10  CirUilBimdCamberUad  Bulking  Co,, 

Limited 

36,610 

24.613 

u.mi 

93.666 

23.500 

1 1  Corlisle  Citj  £  District  Bank.  Limited 

19.973 

19,370 

19,917 

19,637 

l».33i 

la  Btrbj-  >nd  Derbr.hire  BBuking  Co., 

Limited 

M,09a 

13.818 

11,693 

13.575 

11,719 

36434 

37.018 

38,949 

H  Glonceat^rihire  B«nkinK  Compnny      . 

16B,9aO 

103,316 

101,889 

100,998 

101.817 

16  Eatilu  Joint  Stock  B«nk,  Limited     . 

18,634 

16,^67 

16,680 

15,328 

16.as8 

Ifl  Hudderslield  Bsniina  Companj 

ST.3S1 

38.994 

3S,9«I 

aa,4fi3 

36,468 

17  HnU  Banking  Comp.nj,  Limited        . 

39,833 

30,808 

39,6S8 

a94B0 

37,672 

18  BalirniGammeFcIitlBkg.  Co.,  Limited 

13,783 

lo.udi 

9.649 

9,496 

9.633 

19  Hulilii  Biid  Hoddersft.ld  UuioQ  Bank 

44;i37 

17,300 

16,610 

17,106 

17493 

!0  KnarcKbomagbuidClutifiaDkingCo. 

38.069 

31.393 

31,600 

21.8M7 

21,410 

21  LunoMtet  Baoiking  Company       . 

B4.811 

66,567 

63,808 

53,810 

61.736 

aa  Loicesterahiie  BaakinR  Co.,  Limilod  , 

86,060 

47,628 

45,047 

44,400 

47.269 

as  Lincoln    and   Lin<lM<r   Bjukine  Co., 

Limited 

61,630 

44,910 

43,200 

43,607 

48,831 

94  Lemnington  Priora  and  Wanricksliire 

BmkiDK  Companj.  Limited  .        . 

13,876 

7,637 

7,060 

7JI84 

ifia 

95  Ludlow  and  Tenbnrjf  Bank 

10,316 

6.637 

6,?» 

5,672 

6,661 

Limilwl 

8S,81« 

8!,Bai 

SI. 1:94 

80,973 

31,430 

37  Noltipglmm  and  Notts.  Bsnkiag  Co.. 

99,477 

36,310 

36,787 

91,798 

M,69S 

B4,3£6 

44.319 

41,185 

a.tn 

39  Northamplonahire  BiinkinB  Cfrnpiny. 

Limilca 

36,401 

UA^ 

11.701 

11,687 

tl.W0 

!tO  North  tnd  Konlli  Wall's  B«T>k.  Limited 

6a,wi 

ea^b 

6S,731 

66.139 

81  Pures'a  LacMltnbirf   Bnakins    Co., 

69JX0. 

86,8»3 

36.381 

87,798 

81  .»n 

RS  Shcfllsld  Bunking  Compunj-.  Limited 

Mfia 

96,879 

2a,3M 

2i,6i9 

■8.133 

83  Stamford.  Spalding  ,t  lioston  Bk.  Co.. 

Limited 

65,721 

44,989 

4S,4U 

43,411 

4M3» 

M  Stupkej'i  Banking  Companj       . 

Hit  UhcffleldandHallaniahiioBankincCo. 

966,976 

318361 

a08,3»J 

906.888 

308.UB 

93,594 

17.304 

11,713 

16.613 

16,9M 

»6  SbBfllcldirRotherhaai  Joint  StockBk., 

Umited 

63,136 

83,701 

33,388 

81.883 

SftMK 

64,373 

46,446 

43J.M 

18.WH 

4*737 

aa  Wolv<!rliaiDptonS:atafford.l.iKflk.C.>. 

86,878 

9.009 

S,SS1 

H.67I 

9,ll« 

SO  Wakefield  »nd  Bacnikj'  Union  Bank  . 

14,604  ! 

11.71(1 

11,788 

11.610 

11.863 

«l  Wbitrtmren  Joint  Stock  Banldnc  Co. 

81,916  1 

33.360 

31,638 

24.468 

23.aM 

41  WUlu  and  Dorset  BaukinH  Company  . 

76.163  ' 

6S,S1G 

6.'),7M 

61,916 

aojtu 

49  WNlRidingUnionBaTiklnftCompiiny 

84,039  ' 

97,l« 

37.206 

3«,731 

SI.1SI 

48  Wort^rter  City  and  Coonly  Bank  Co., 

UmileJ           ..... 

6,848 

930 

363 

9T0 

803 

4*  York  Union  BonkinK  Company  . 

n,B40  ' 

70.295 

66.998 

67.3at 

»i6T» 

45  York  City  ind  County  Bankina  Co.    . 

46  Yorkihire  Banking  Com¥»ni.\.\nu\e4 

H,69S  1 

86.960 

86.96S 

ao.a«) 

82,988 

\aifX).  >U0.71£    107.113  jl07.tM> 

0«,MT 

'iitt  anU  Sftott^  Circulation  Ktturns. 


IBI8H    BiNKS. 


i   A»«,«.^ 

r?i'«U22iKir"r.V 

*JSfq^1i!. 

__««4|  !,«.««      Wl^ 

*S-' 

1.          £ 

£        \       £                £ 

■nkollrekud 
.nk' 

381,611 
.    1      S43.410 
.    1      311,079 
.    1      852,369 

43-2,430 

384.666 

169.703 

[   368,663 

j    966.932 

37B.46a    810,888 
241, S67     476,233 
205,3-26     B76,03f 

673,222  l.S'aaS' 

S68.ST.'> 
346,014 

24S.11 3 

989|671 

{Iiiah  Buiki) 

.    :  8,854.494 

,4.029,8092.716,0136,745.821 

2,949^27 

bCOTCU     BANKS. 


tl«Dd        . 

343,418 

.»,,» 

617,863     687.843 

720,797 

otScodand   . 

734.448 

19.1.751 

487,460     6S3,211 

830,793 

Batilc  Df  BcoUud . 

a74,880 

281.076 

£66,6901    797.966 

566.652 

nk  of  ScoUuud 

482.2571    672.77! 

492.869 

ol8col!«id   . 

454,346 

2(i9,9i: 

646.992     8ie.90i 

629.240 

iwnlcCooBirBMk 

70,138 

101.6s; 

131,248    '232.9U6 

Dtlacd  BsDkbg  Co. 

154.819 

189,62; 

308,341     »e7.96( 

393,877 

874,821 

197.621 

886,430    58B.B4( 

400,717 

BtnkingCompiinj. 

63,434 

37,901 

69,666'    107.56C 

03,690 

(Seatcb  Bnuka)      . 

2.676,350 

1,368.467 

4,030,211  S.0U3,67S 

4.318,071 

840 


CIRCULATION   RETURNS. 


SUMMAET  OF  WEEKLT  EETUENS  OF  BAHK8  OF  ISSUB  FOR  FOUl 

ENDHfe  juins  soth,  1888. 


; 


103  Priyate  Banks    . 
46  Joint-Stoek  Banks 


149 


Totals 


!  Fixed  Isinea. 

i 
3,548,166 
2,391,138 


Jane  9.   •    June  16. 


5,939,804 


1,651,406!  1,628,548 
l,690,261j  1,657,689 


d,841,667>  8,286,232 


JaadSI. 


l,e4S»798 


8,160;^ 


£ 


Average  Weekly  Circulation  of  these  banks  for  the  month  ending  at  abora:— > 

Private  Banks £1,698,718 

Joint-Stock  Banks M5i,188 


Together . 

On  comparing  these  amounts  with  the  Returns  for  th«  prevknu  aMOlli,  fhey 
show : — 

Decrease  in  the  notes  of  Private  Banks 497,108 

Decrease  in  the  notes  of  Joint>Stock  Banks llOJiMI 


Total  Decrease  on  the  month 


And,  as  compared  with  the  corresponding  month  of  last  year:— 
Decrease  m  the  notes  of  Private  Banks       .... 
Z>06r«a«0  in  the  notes  of  Joint- Stock  Banks 


4108,847 

£1IU81 
ff7»7» 

Total  Decrease  as  compared  with  the  corresponding  period  of  laat  yaar        £njUO 

The  following  is  the  comparative  state  of  the  circolation  ai  ngaida  tha  Wiwtd 
Issues: — 

The  Private  Banks  are  below  their  fixed  issues £1,919^418 

The  Joint>Stock  Banks  are  below  their  fixed  issues      ....         T88gl0i 


Total  below  their  fixed  issuer 


<8|im,8U 


■  • 


SUHMAEY  OF  IRISH  AHD  SGOTGE  EETUBHS  TO  JUll  SOHl,  IBM. 

The  Returns  of  Circulation  of  the  Irish  and  Scotch  Banks  for  iha : 
n<i  above,  when  added  together,  give  the  following  as  the  AvermM 
ot  these  banks  during  the  past  month,  viz. : — 

Average  Circulation  of  the  Irish  Banks ^   4UiihJ8Bt 

Average  Circulation  of  tho  Scotch  Banks sQMyM 

Together «l^ia8Li«8 

On  comparing  these  amounts  with  the  Returns  for  the  fmhi  aoMttp  IBkMg 

show — 

Decrease  in  the  Circulation  of  Irish  Banks 
Decrease  in  the  Circulation  of  Scotch  Banks 

Total  Decrease  on  the  month 

And  as  compared  with  the  corresponding  month  of  last  yaaf>—  x .  :^.    "  * 

Decrease  in  tlie  C\xen\al\oii  ol  lt\%\k  &%ak%  .       «  _      _ 

yncr«a«e  in  the  CVicnlaWon  ol  ^cQ^A\l^&»s^%       .       «       *       «      ^'" 

■'■■Hi 

Total  Incrtoit  aa  coinpweAn\0[iV\i^  w«rttflB5oa8a»%vsftafc* 
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id  l8$u€»  of  the  Irisli  and  Seoteh  Banki  at  the  preient  time  are  :— 

i,     6  Joint-Stock  Banki £6,854,494 

ad,10  Joint-Stock  Banki 2,676,850 

lerie £9,080,844 

ual  Circulation  compared  with  the  above  gives  the  foUowing  results: — 

tanks  are  a&o««  their  fixed  issues £891,827 

I  Banks  are  odove  their  fixed  issues 8,817,828 

a5ove  fixed  issues £8,708,655 

amounts  of  Qold  and  Silver  coin  held  by  these  banks  daring  the  past 

ind  Silver  held  by  the  Irish  Banks £2,949,527 

LudSUver  held  by  the  Scotch  Banks 4,818,971 

ler       .        .        ,  £7,268,498 

Decrease  of  £222,559  on  the  part  of  the  Irish  Banks,  and  a  Decrease  of 
n  the  part  of  the  Scotch  Banks  as  compared  with  the  Return  of  the  previous 
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Veekly  OirotUation  for  the  month  ending  as  above,  as  compared  with  the 

previous  month : — 


June  80. 

June  2. 

Increase. 

Decrease. 

ngland  (month  end- 

I  June) 

inks 

k  Banks  . 

£ 

25,374,052 
1,628,753 
1,654,733 

28,657,538 

1      5,993,678 

6,745,821 

£ 

25,690,511 
1,726,456 
1,765,377 

£ 

•  • 

•  • 

•  • 

•  • 

•  • 

1 

•  • 

£ 

316,459 

97,703 

110,644 

Ingland    . 

•  ■                •                • 

•  •                •                • 

29,182,344 
6,530,486 
7,159,606 

42,872,436 

524,806 
536,808 
413,785 

d  Kingdom      • 

!    41,397,037 

1,475,899 

pared  with  the  corresponding  period  of  last  year,  the  Betums  show  a 
Qthe  Bank  of  England  circulation  of  £478,990,  a  decrease  in  Private  Banks 
1,  and  a  decrease  in  Joint-Stock  Banks  of  £27,789;  in  Scotland  an 
•f  £218,070 ;  and  in  Ireland  a  decrease  of  £160,234.  Thus  showing  that  the 
ding  June  30th,  as  compared  with  the  corresponding  period  last  year, 
a  decrease  of  £516,910  in  England,  and  a  decrease  of  £459,074  in  the 
ingdom, 

ttunis  of  the  Bank  of  England  for  the  month  ending  June  27th  give  an 
mount  of  Bullion,  in  both  departments,  of  £21,688,752.  On  a  comparison  of 
the  Return  for  the  previous  month,  there  appears  to  be  an  increase  of 
l,*and  a  decrease  of  £2,178,259  as  compared  with  the  corresponding  period 
ar. 

srtge  amount  of  Coin  held  b^  the  Banks  of  Issue  in  Scotland  and  Ireland 
le  month  ending  June  80th  was  £7,268,498,  being  a  decreast  ol  £CXftf)l(& 
red  with  the  Return  of  the  previous  month,  and  an  increase  ot  iA^k%,A?l^ 
red  with  the  corresponding  peiiod  ot  last  year. 
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1 


IT  Jul; 

1S  Jul* 
Frt.  -h 


J7A^ 


ie; 


LEln-CalirciFDMu,  UnUMl 

Anirla-ItBlima.  1«H.  UmlMd     . 
~jiTibDeAFTlcik,Umitod     . 
':arAiuLnIMa,  .       . 
'  ~  ilisb  OotBOll'Ui 

lunad  at  £1  fa.     . 
iclib  Bortli  AnwriM 


■.at& 
Dilto  Sow 


37  Joly      a 
13  April 

a?  Ju^     s 

■  July 
UApl.Vl 
IG  W.      2 
a?  Jnly      I 


ISJulv 
37  April 

«Juir 


'.toA  U«it:.  M  inillii,  Loudua  uil  CbfK 

I.  LUnlied 

Is  Haw  HbuM,  ilanpt  All  patil 


HogUifli  8i 


\ak  oE  Hlo  a<  Juteim,  UniitoJ 

mkoiaimr  J'liiW.I.imiwit    . 

GoFtliiih,  SFOtclah,  uid  AaiBniliiLQ  CliBKared  . 
Fnnco-^TplilHl.  iMUBdnll  pm. 
Qermaa  Bonk  of  tiODilnii.  Liuliiul    . 
Unog'  Kaneand  Stauglul  B»ak  l'«rponiIlai> 


mperlal  OUUDBB      .... 
loiflraaCioim]  of  Ij^itia,  Ijunilnl     . 

DIUo,  Non-  '. 

LoiulDn  and  Coiuily,  LImltinl    • 

Ditto,  Nen,  Script  CID  pm..  nil  Mid, 
Jjoaiisra  and  HwueaUe,  LlmltM 
London  uid  PraiiiKU,  Llmitnl 
london  kdiI  BlW  PlUo.  UmlMd     . 
London  RBd  B^B  Fmnciaoo,  IMO,  Uotil 
Lnndoo  nnd  SoilQl  Wsiwm,  Llmlled 
'    -'-tnBQil  WMtmln-tei,  LlmlUid    .... 
m  Bulk  lit  Hexlea  i.  Boutb  Ajovdeft,  l^Jnl^tH 


'  Uiuik  oC  111*  m>«r  PI 


>rAiutnii«(i>('<i>XM.B<9.U,aaj»(.)  . 


d  Bi«iUiikn,  tiUtiUM 


ft[  CIO  pm..  of  wUch  MM  p« 

iJoitbRiiiiwi 

OriSDUl  Bunk  Corparmtloo 


du-d  of  Sootb  AfrUut,  U 
uiiiuD  ot  AoilndUi.LLmUwl 
Union  of  London,  UnilMl 
Ditto        dlHo      Haviaai 


'HE  BANKERS'  MAGAZINE 


AND 


^mttiKl  d  tj^je  P0wg  SStarket* 


BEPTBMBEB,  1888. 


THE  STATE  AS  A  BANKER 

IB  buBiness  which  the  State  oarries  on  as  a  banker  ia  so  very 
Aiderable  that  it  is  desirable  to  take  some  acoount  of  it. 
d  particulars  we  propose  to  take  for  this  purpose  refer  almost 
iiely  to  the  Post  Office  Savings  Banks  alone.     It  is  true  that 

larger  share  of  the  deposits  now  held  is  in  the  hands  of  the 
ings  banks  managed  by  trustees,  but  the  rapidly  increasing 
wQi  of  the  amounts  held  by  savings  banks  in  connection 
b  the  Post  Office,  and  the  grooving  number  of  accounts 
n.  with  them,  show  that  these  latter  will  before  long  hold 
bulk  of  the  savings  of  the  people.  The  following  particu- 
I  show  the  amounts  held,  and  the  relative  progress  during 

last  five  years : — 

SAYINGS  BANES  UNDEB  TBUSTEES. 

Amovkt  Dui  TO  DarosiTOBff— 

Year  1878 £44,293,385 

1882 44,612,681 


Increase  in  five  yean     •      £319,196 

POST  OFFICE  SAVINGS  BANES. 

Amovvt  Dub  to  Dbpositobs — 

Year  1878 £30,411,663 

1882 39,037,821 


Increase  in  five  years     •    £8,626,258 

Dhese  figures  show  at  once  which  are  the  more  powerful 
Stations.    The  reasons  which  have  lid  to  this  are  not  diffir 
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cult  to  trace.  To  give  facilities  for  making  deposits  is  one  of 
the  most  important  points  in  conducting  banking  business. 
Here  the  Post  Office  Savings  Banks  have  very  greatly  the 
advantage. 

The  number  of  old  sa\ang8  banks  and  Post  Office  Savings 
Banks  combined  at  the  close  of  the  year  1882  was  7,429  ;  the 
number  of  Post  Office  Savings  Banks  was  6,999.     Thus  the 
old  savings  banks  only  number  430.     The   number   of  the 
depositors  in  the  two  descriptions  of  savings  banks  at  the  same 
date   was   4,411,958;  the  number  of  accounts  with  the   Post 
Office  Savings  Banks  was  2,858,976.     Thus  the  deposits  with 
the  old  savings  banks  number  1,552,082.    The  Trustee  Savings 
Banks  have  a  far  larger  proportion   of  depositors  to  offices 
open  than  the  Post  Office  Savings  Banks.     This  is  what  might 
be  expected  from  the  fact  that  the  savings  banks  on  the  trustee 
system  have  been  established  a  much  longer  time  than  the  Post 
Office    Savings    Banks ;   they  have   been   in   the   field   some 
half  a  century  earlier,  and  this  accounts  for  the  hold  they  have.  — 
Still,  when  we  consider  the  whole  circumstances — the  number  of^^  ^i 
offices  possessed  by  the  Post  Office  Sa^angs  Banks,  the  facilities  of^k  «f 
transfer  from  one  place  to  another,  and  the  fact  that  the  ol 
savings  banks  are  in  many  cases  not  open  for  more  than 
or  thiee  days  in  the  week,  and  then  only  for  a  comparative!)     ^^C 
few  hours  in  the  day,  while  the  Post  Office  Savings  Banks  ai 
open  not  only  during  the  day,  but  in  the  evening  also,  and  at 
the  hours  the  most  convenient  for  the  working  man  and  the 
classes  generally  who  desire  to  avail  themselves  of  such  institu- 
t ions  — we  need  not  be  surprised  to  see  the  result;  and  it  is 
also  quite  clear  on    which  side  the  preponderance  will  be  in 
the  future. 

It  will  be  sufficient,  therefore,  on  this  occasion/ to  deal  with 
the  subject  of  the  Post  Office  Savings  Banks  alone.  Those 
savings  banks  ore,  properly  speaking,  the  only  savings  banks 
connected  with  the  State,  as  the  Government  is  not  liable  in 
the  same  way  lor  the  deposits  in  the  savings  banks  conducted 
by  trustees.  The  mode  of  carrying  business  on  by  the  savings 
banks  in  connection  with  the  Post  Office  comes  therefore 
properly  under  our  consideration.  And  we  would  desire,  at 
the  outset  of  our  remarks,  to  express  the  warmest  sympathy 
with  the  intention  of  the  Government  to  provide  the  means 
by  which  working  men  [can  place  whatever  savings  they  can 
contrive  to  make  from  their  earnings  in  a  place  of  secaritVi 
where  they  know  that  they  will  be  not  only  safe,  but  immediately 
available  in  case  of  need.  It  is  by  no  means  easy  even  for 
persons  with  better  means  of  making  enquiries  as  to  diflfoxent 
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•  of  inyestments  to  place  their  funds  in  suoli  a  position^ 
J  expect  such  knowledge  from  the  man  who  has  to  labour 
or  ten  hours  a  day,  and  even  more  from  the  poor 
A  who  strives  to  save  up  a  little  from  her  own  exertions 
le  benefit  of  her  children,  which  has  to  be  hidden  away 
p6  from  the  clutch  of  a  drunken  husband ,  is  to  look  for 
is  not  likely  to  be  obtained.  The  object  of  the  Govem- 
in  aotinff  thus  is  most  praiseworthy.  The  only  question 
)  US  is  wnether  they  are  taking  their  deposits  on  terms 
L  ihey  can  afford  to  continue,  or  whether  any  alteration 
rir  method  of  doing  business  is  desirable  ? 
9  report  of  the  Postmaster-General  contains  a  balance- 
which,  at  first  sight,  appears  entirely  unexceptionable, 
ire  this  balance-sheet  at  the  close  of  this  paper,  together  with 
iluation  of  the  securities  held.  It  shows  a  surplus  of  assets 
labilities  of  £2,082,369.  But,  if  we  look  on  the  opposite 
f  the  account,  we  find  that  this  is  obtained  by  taking  the 
of  the  securities  according  to  the  average  price  of  the 
fe  the  date,  which  was  31st  December,  1882.  Here  there 
blot  which  should  be  taken  into  consideration  at  once, 
ralue  of  all  fixed  and  Government  securities  was  excep- 
ly  high  at  the  date  referred  to.  To  have  valued  them 
ling  to  the  average  price  of  the  last  seven  years,  or  even 
;er  period  would  have  been  the  proper  mode  of  computation, 
woiud  have  involved,  no  doubt,  a  considerable  ''  writing 
'^  of  the  securities,  but  the  working  of  the  savings  bank 
nrovided  the  means  for  this,  so  there  need  be  no  difficulty 
;  it.  The  Post  Office  authorities  appear  to  have  been  in 
Bsion  of  funds  which  would  have  enabled  them  to  do  this, 
hey  been  able  to  employ  them  in  this  manner.  They  had 
over  the  following  sums,  amounting  to  nearly  £750,000, 
^e  Exchequer  under  the  authority  of  Parliament,  being 
Bxcess  of  interest  accrued  during  the  years  1876^  1877, 
,  1879, 1880  and  1881. 


Dates  wben  paid 

into  the 

Exchequer. 

Excess  of  interest  accn 

W77 
1878 
1879 
1880 
1881 
1882 

£126,279  14  11 
147.116  16     0 
77,787  12     1 
125,345    4  11 
144,879     3  11 
123,139     0     1 

£744,547  11  11 

IS  amount,  we  contend,  from  a  banking  point  of  view, 


*  1 

I 
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i'^ 


'I 


1:|  should  never  have  been  paid  into  the  Exchequer  at  all.    Il 

Z-J  figures  in  the  Treasury  accounts,  doubtless  among  mlsodlaneoiu 

S'l  receipts.    It  is  looked  upon  there  as  so  much  profit,  and  forms 

part  of  the  general  revenue  of  the  country.      Some  time  or 

other  should  there  be,  as  it  is  quite  possible  there  may  be,  a 

deficiency  instead  of  a  surplus   on  the  accounts  of  the  Post 

Office  Savings  Bank,  the  question  will  arise  how  this  deficiency 

should  be  met.    A  vote  may  then   have  to  be  asked  for  in 

Parliament  which  would  give  rise  to  inconvenience,  whereas 

]||  the  Government  has  had  in  its  own  hands,  the  whole  time,  the 

.  ^'  funds  which  should  naturally  provide  against  such  a  contin- 

^|{  gcncy.     The  surplus,  indeed,  appears  to  have  been  even  higlier 

{■}  than  the  £744,547. 11«.  1 1^/.  referred  to  above,  as  the  report 

-*^  states  that  the  sum  of  £70,000,  the  cost  of  the  site  of  the  new 

savings  bank  building  in  Queen  Victoria  Street,  and  £43,420, 
towards  the  cost  of  the  new  building,  have  been  paid  for  out  of 
the  funds  of  the  Post  Office  Savings  Banks.     This  was  entiiely 
ilj!  a  suitable  use  to  make  of  the  surplus  funds,  and  it  is  onl? 

/  i  right  that  the  remainder  should  be  employed  for  the  benefit  of 

7'^  the  institution  through  which  they  were  obtained,  rather  than 

i^-,*  that  they  should  be  merged  in  the  common  fund  from  whioh 

YJp  the  expenses  of  the  G-ovemment  generally  are  met. 

^ij  There  is  a  further  reason  for  this.     The  charge  for  the  cost 

\ji»  of  management  of  the  Post  Office  Savings  Banks  appears  not 

Jf  only  to  have  increased,  but  also  to  be  likely  to  increase.    The 

v|  great  development  in  the  number  of  accounts  occasioned  by 

I'i  the  increased  facilities  given  by  Mr.  Fawcett  has  assisted  to 

*f  cause  this.  The  particulars,  since  the  Post  Office  Savings  BanU 

i  have  been  established,  are  as  follows  : — 


W.ml 


|I- 


r;: 
ii 

A 


I 


1%«  State  as  a  Banker. 

POST  OFFICE  SAVINGS  RUHCS. 


847 


■s 

i 
1 

i 

i 

■3 

i 

! 

II 

il 

1 
1 

1 

•s 

at 
til 

III 

X 

£ 

■%} 

£ 

I.  ri. 

4  t.  ri. 

20,301 

Oi-i 

M6.BM 

IT,U3 

\7B.*ia 

»  10    8 

I    4    3 

N.m 

:f'> 

1§S.93* 

41,760 

I31B.IW1 

43,Me 

MO,  153 

74,eM 

te.K7 

a38,a80 

D9J«. 

M.Wt 

«?' 

HM,5tl 

iw,07a 

na.in 

10  17    7 

0  1*  ;f 

»W,3*L 

8M,0SS 

0  12  10} 

JHO.SOa 

itdIim 

tMS.lM 

0  10    7! 

oi.neo 

s^ 

a-ja.iia 

UU,OM 

1,D§«,7Sfi 

mftw 

I.IBS.IBS 

i:iG   I 

m'.m 

awiioo 

1,303.403 

ra!vM 

'K4|bW 

2BS,8S7 

iMS,un 

M.ITO 

»s 

«3:«8 

aiDJMi 

l,Hi«,M6 

1J1|    0 

w,«ia 

Sft 

3Sn,ii3 

l,B88,T3a 

1M3M 

oK 

tss.Nsa 

san.ue 

0    0     B 

1M,9U 

b)i 

«7.(«3 

6L1.TBZJ 

\m'.mt 

U17    ! 

0    B    ,1 

m.m 

«ft 

*a.wi 

SM,3Mi 

l,791,MOt 

\m.w 

M7.SM 

3in,n33 

1,8M,7M 

Irt    1     * 

|IIU,3^ 

'^; 

ku,iino 

0  li   oil 

]S9,(«la 

SBB^IIB 

silSllW! 

0  11   iU 

*)0.H* 

stn.Mi 

M8,11)l 

!,«OT.«ia 

13  17    7 

121 ,663 

_^ 

Jaa.S68 

,  3,859,878 

oil   4J 

a.  lit.  V 


Hadon  charROfOr  liosl»„. 

per  Ininsaclioa  koiUcI  h»TB  contimiwl  at  «/„(!. 

od,  were  Cranalerrcd  to  the  dnrmiut  scfount  in  the  j»Kt  IB78,  Had  ■  sitnllar 
,779  ■ocoont*  wM  mule  In  1877,  the  number  of  open  arconnl*  in  thow  jb«m 

M  and  oC  isre'wu  1»7,M7. 

dI  £tW.6M  for  charges  of  mana^ment  <n  1B7B  iDchidei  £211,434  for  anean 
rthsuino  ysirs  from  1>C  April  1SS8  to  31bI  Much  1877,  ud  also  £73,4IBMid 
the  new  building  In  Qneao  Victoria  Street  and  i'a  aite.  The  eflcci  at  thcM 
le  ihargeii  proper  to  the  j-earii  to  raJto  the  cost  of  a  transaotlon  to  1«.  11i^,4., 
■ntage  of  eipenses  to  capital  lo£l.  9«.ft<.  I(  thp  wording  charRei  pri)p«rlo 
onir  are  taken  into  account,  inclnciing  G  per  cent,  upon  the  eipaodllDre  ia 
!  saw  building,  the  coat  per  IraniacUon  irill  be  8^^..  and  ths  per'Cenlaie  of 
■pUal  lOi.  7ld.  Further,  it  Che  anear*  of  postage  charged  to  Che  Tear  1878  b« 
iipanieaot  the  jeara which  tbey  alfeet.  vli.,  ISHto  1877  inclualve,  theater- 
»lor  a  tmnanccloii  for  those  yeara  icillbe  ^^•t.,  and  Che  sTerage  per-cencage 
)caintHlwillbe1I..S)if. 
of  ilK.tBD  tor  chnrgca  of  mnnnnement  in  1679  inclndes  the  sum  of^ZE.BU 


and  Che  per-i 


OtXlWWI  fDrchargcsor-nHnagement  In  IA«C  Inolodaa  £ia,373pald  in  n 
law  building.  Omitting  thiiamoaat,  the  coatpertran>a«iloniraaT;,l.  u 
!»  of  eipensea  to  capital  ini.  ijd. 

«lr  Mnuct/mu  /or  the  jaar  IS§a  hail  ))een  Inc\Qd«A,  t\i«  KtTkg«  coM 
rftaljMrmiuMiliilhHi-a remained  Ui«gBiuc,Tlz,,BiV- 
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The  manner  in  which  thosf!  accounts  are  made  up  leaves  i  ""^  ^ 
uncertain  whether  the  whole  of  the  expenses  incarred  ar^^-^e 
complefely  charged  to  the  account  of  the  eavinga  banka^^S- 
When  officers  of  the  Post  Office  ore  partly  occupied,  as  ihei^  y 
frequently  must  be,  in  other  duties  belonging  to  the  eslabliab-  -*«- 
ment,  it  must  he  difficult  to  apportion  the  charge  for  tbeiEi_w 
time  between  the  duties  of  the  savings  bank  and  the  mori^  t 
ordinary  duties  of  the  Post  Office.  The  same  questioa  mnsT^-^st 
arise  about  the  office  rent,  charges  for  warming  and  ligbtinp^K.  g 
and  many  other  points.  But  in  any  case,  on  the  showing  o  ^csf 
the  Post  Office  Eeport  itself,  it  would  seem  probable  that  Ib^^^ae 
interest  allowed  is  fully  high.  There  may  also  probably  be  k  > 
loss  on  the  sale  of  the  stock,  which  has  been  purchased  recent  !■ —  _y 
at  high  prices.  The  beat  course  and  the  safest  for  the  Poi*-  -il 
Office  authorities  is,  as  far  as  is  possible,  to  assist  their  depositon:^^ 
in  making  investments  in  the  public  funds.  By  doing  th^^i^is 
they  incur  no  risk,  "We  are  glad  to  see  that  the  amount  cr:**)f 
stock  held  by  depositors  in  the  savings  banks  increases,  and  w^^W 
shall  be  glad  to  see  a  greater  progress  made  in  this  direction. 
rosT  oFncE  sAvrens  bank  bai^axce-sheet. 

Rotum  of  the  balanc«-aheots  of  the  Poet  Office  Savings  ISniiki  for  the  ya^^^"' 

1882,  alion'in^  the  bil&ncQ  du«  to  depoBitora,  tlic  amount  of  expenses  ninuuniiw:^^^''^ 
unpaid,  thp  value  of  tho  Mcurities  according  to  the  Bveraga  jiriceofthe  d»j  «— ^" 
the  Slut  December,  1S82,  Amount  of  cash  in  hand  and  dividend?  aocmed  bc^^''"''' 
not  received  at  tho  tndof  thoyear,  it.,  and  thu  snrpluaef  aswitaover  lialnlititv  ^^"^ 


Balance  due  to   dopoaitors  on  3lat  Dec,  I88S  (including 

interoat) £39,037,621     S 

Amountof  oxpensps  remaining  unpnid  (partlj' estinuited)    .  8,874  10 

Snrplua  of  asaeto  over  Uabilitio 2,083,369    3 

£41,128,684     I( 

Assets.  ,  ■     — 

Value  of  securities  according  to  tho  aver- 
age price  of  the  dayon  31at  Dec,  1882  £40.770,172     I     1 

Amount  of  cash  in  hands  of  Commis- 
sioners for  the  Reduction  of  the 
NaUonal  Deht 92.488     !    3 

Total  amount  in  the  handn  of  the  Commisaiuntirs  for  ibr 
Jicduction  of  the  National  Debt £10,803,610    3 

Amountroceivedforisauinc;  nowdepoait  l>ooIu£l,779  IS    i 

X»>— amount  paid  to    National    Debt 

Commissioners   .....  883    4    4 

8M  IS   i 

Amonnt  in  the  bands  of  Her  Uajoaty's 

Pogfmaster-Geiierul    ....       £186,770    6    4 

Z«J— amount  required  to  meet  warrants 
issaed  lo  dopoaitora  hut  not  cashed  on 

31st  Dec.,  1883 41,7$I     8    0 

; U«,017  II   i 

Value  of  the   Central   Saving:  Bank  premises  ia  Queen 

Victom  Street,  E.O »g.00ll 

£4t,U8,«6«  IS  I 
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POST  OPPIOE  SAVINGS  BANK. 
SUBTTIES  held  on  account  of  Post  Of?ics  Satzxos  Banks  at 
average  price  on  the  3l8t  December,  1882. 


ttandiiiffin  the  names  of  the 
for  the  Redtictioa  of  the  National 
of  the  Post  Oflloe  Sarings  Banks 
Fond. 


per  cents. 
)ent8.     . 


«. 


£4  per  cent. 


h)  Bills.       . 

B      .  .  « 

)  Bonis. 
3  Yiot.  e.  42,  and 
layable  by  Iriah 
Ion,  as  legal  sno- 
/Ommissioners  of 
Rlities  in  Ireland, 
.0.71.  and  Bonds 
.  C.  63  .  • 
)ed  £4  per  cent 


} 


•} 


tlio  Works  Loan^ 

.    .    .    s 

ms  of  years,  ex-^ 
18  periods  of  the  > 

•       •       •       • 

erenne,  Fr!endlJ^ 
ational  Debt  Act,  ( 
Vict.  0.  72,  s.  28)  f 
ptember,  1892  ) 
term  of  years,^ 
sy  advances  per 
:t.  c.  42,  payable 

Commiawion  as 
B  to  the  Commis- 
ch  Temporalities 

44  k  46  Vict.  0. 
t  December,  1905^ 
idian  Loan  Act,  > 
th  Jnly,  1906  j 
a  Telegraph  An- ) 
4th  Aognst,  1906  j 
mount  sufficient  \ 
advanced  under/ 
lutation  Acts.  32  > 
and  31  ft  36  Vict.  I 
>oember,  1880  I 
Pensions  Com- 
uing  year  ended 
1882,  per  34  &  86 
espect  of  which 
act  been  granted 


£        «.  i. 

8,810,608  10  9 

3.807,906    6  0 

9,474.916  13  8 

1,691,430  11  2 

106,100    0  0 

20,000    0  0 

760.000    0  0 

1,647,600    0  0 


660,000    0  0 

87,600    0  0 

2,077,816  14  0 

2,642,770  19  9 

6,428  18  8 


188,000    0  0 

116,864  10  0 

3,100    0  0 

06,022    8  0 

200,966  12  0 


Value  of 

Securities  at 

average  price  on 

81  t>Wi,  1882. 


£ 

3,860.746 
9.681,608 
1,368,630 

107,730 


c  i. 
0    0 


0 
0 
0 

0 


0 
0 
0 

0 


19.090    0    0 

760,000    0    0 

1,647,6(H>    0    0 


660,000    0    0 


42,662  0  0 

2,077,817  0  0 

(a.) 

6,844,438  0  0 

(a.) 

46,604  0  0 


2,236,163    0    0 


1.960,890    0    0 
47,276    0    0 

848,306    0    0 


200,966    0    0 


40,678,086   •    0 


1 


Add  value  of  Securities. 

Cash  balance  in  Bank  of  England 


Dividends 
accrued  but  not 
received  at  the 
end  of  the  year. 


£        «.  d. 
139,660    8    2 

10,852    6    8 


182    0    8 

0,226  11    8 

16,262    4  10 


1^,686  18    f 


4^107  12    6 


101.236    1    1 

40,67B,0S6    0    0 
02.468    2    3 


40,862,643    8    4 


Office,  H.  Court, 

B83.  ABflwtant*ComptroU«r» 

I  TaliM,  inclusive  of  interest,  to  81st  Dssember,  1881* 


THE  HARVEST  OF  1883. 

Twelve  months  ago  there  was  furnished  in  this  magazine  a 
estimate  of  what  might  then  be  coneidercd  an  average  harvest  ii 
the  leading  countries  of  Europe,  as  well  as  in  the  United  States 
The  figures  ia  question  were  summarised  in  the  following  table^^SMft 
which,  however,  we  have  somewhat  modified  to  suit  the  resu!t^K^::St( 
of  later  experience  : — 


PtiniciPAL  Crops— AVERAOB  e 

Wheal. 

Barlej-. 

OaM. 

^.. 

Bre. 

Back- 

wltuL. 

tl.  Kingdom 

800 

85-0 

ieo-0 

nil 

I-fi 

in 

France    .     . 

285-0 

60-0 

320-0 

30-0 

70-0 

k-o 

Germany     . 

100-0 

87-0 

180-0 

nil 

200-0 

Holland  .     . 

5-0 

*-0 

l!-6 

nil 

e-s 

"so 

Bclinuni .     . 

15-0 

*0 

23-0 

ml 

18-0 

i-j 

lUlj.     .      . 

iao-0 

20-0 

22-0 

lOO-O 

hU 

M(( 

Austria  .    . 

44-0 

47-0 

03  0 

17-0 

77-« 

T-a 

Hangary     . 

Sweden  and 

ss-o 

3o-0 

60-0 

SO-0 

(f) 

0* 

Norway   . 

3-2 

17-8 

fi6-0 

nU 

lB-0 

(f) 

Denmark     . 

&-0 

21-0 

30-0 

nil 

ISO 

0-8 

Russia     .     . 

260-3 

iao-0 

700-0 

700-0 

100-0 

Spain      and 

Portugal  . 

160-0 

(?) 

{f) 

(f) 

United  States 

4S0-0 

40-0 

110 -0 

ifioU 

io-o 

13-0 

If,  side  by  aide  with  these  figures,  we  place  the  wheat  harvest^ 
of  India,  which  is  estimated  to  average  250,000,000  bushels,  it  - 
will  be  seen  how  small  tlie  production  of  Great  Britain  really 
is.  Of  wheat  it  will  be  found  that  eight  leading  countriw 
named  are  larger  growers  than  we  are  hero  ;  and,  us  compan»l 
■with  France,  Russia,  the  United  States,  and  India,  our  whrnt 
tarveat  may  almost  be  described  as  insignificant.  At  the 
same  time.  Great  Britain  ia  a  larger  consumer  of  wheet  per 
head  than  they  are  in  Germany,  Hungary,  Austria  or 
Kussia,  and  of  course  a  far  larger  consumer  of  that 
description  of  grain  than  they  are  in  India,  where  wheat 
ia  the  staple  food  over  but  a  comparatively  small  area.  In  fact, 
although  India  grows  wheat  to  an  extent  of  barely  one  bushel 
per  head  of  the  population,  she  is  a  larger  exporter,  and  it  it 
stated  that  atthe  present  time  there  are  large  quantities  of  wheat 
in  the  interior  which  would  at  once  be  exported  if  the  iTOst  of 
carriage  to  Europe  were  reduced.  The  question  of  cheap 
Indian  railway  tariffs,  and  a  reduction  of  the  Suee  Canal  due*,  i 
are  therefore  oi  verj  ^xwA  \'m.-^tsttjMvM  both  to  the  ti»de  of  J 
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Lia  and  to  the  food  supply  of  the  United  Kingdom.  While 
.fining  our  remarks,  however,  to  wheat,  we  do  not  cover  more 
n  half  the  value  of  the  grain  consumed  in  the  United  King- 
D,  the  home  production  of  barley  and  oats,  and  the  imports 
>arleyy  oats  and  maize  being  quite  equal  in  value  to  that  of 

wheat  consumption.  Practically  speaking,  wheat  is  not 
»wn  either  in  Ireland  or  Scotland,  where  oats  may  be  con- 
2red  the  only  grain  crop,  and  it  is  therefore  to  be  borne  in 
id  that  good  crops  of  oats  and  barley,  a  good  yield  of 
Btoes,  and  other  root  crops,  would  far  outweigh  the  losses 
iirred  through  a  deficient  wheat  harvest. 
[?he  state  of  affairs  we  have  thus  described  is  becoming  more 
nounced  year  after  year,  as  there  is  shown  to  be  a  steady 
ing  off  in  the  production  of  English  wheat.  It  is  not  alone 
t  harvests  have  been  adverse,  and  the  average  yield  per 
a  deficient  in  recent  years ;  but  the  area  of  land  sown  with 
aat  has  greatly  diminished.  In  Great  Britain  in  1870  there 
Te  3,500,000  acres  of  land  sown  with  wheat,  and  in  1874 

area  increased  to  3,630,000  acres ;  but  last  year  that  total 
L  fallen  to  3,004,000  acres,  while  in  1883  the  total  was 
bher  reduced  to  2,613,000  acres.  Consequently,  in  the 
e  years,  from  1874  to  1883,  the  reduction  exceeded 
00,000  acres,  and  was  as  much  as  28  per  cent.  This,  side  by 
)  with  an  increase  of  more  than  3,000,000  in  the  population, 
icates  clearly  to  what  a  much  greater  extent  this  country  is 
»endent  upon  foreign    supplies.     During  the  current  year 

imports  of  wheat  and  flour  have  been  in  excess  of  all  pre- 
cis experience,  and  in  the  "  harvest  year  **  just  concluded  the 

imports  have  reached  no  less  a  figure  than  82,000,000 
ia,  or  say,  160,000,000  bushels.    Thus  it  will  be  seen  that 

year's  import  of  wheat  has  equalled  the  production  of  two 
rage  year's  harvest.  Ten  years  ago  those  imports  did  not 
A  100,000,000  bushels,  and  the  moral  of  the  story  is, 
t  foreign  and  colonial  wheat  have  driven  the  English 
'wers  out  of  the  field.  It  is,  however,  to  be  noted  that 
neither  oats  nor  barley  has  there  been  a  similar  increase 
mportations.  They  have  come  to  hand  in  somewhat  greater 
entities,  and  the  barley  import  is,  as  usual,  of  an  irregular 
vacter.  It  is,  however,  easy  to  see  why  we  have  not 
oired  a  similar  expansion  under  those  two  heads.  In  1874 
l?e  were  in  Great  Britain  2,596,000  acres  under  oats,  while 
the  present  year  that  area  is  increased  to  2,975,000  acres, 
I  in  the  case  of  barley  there  is  a  slight  expansion  from 
88,000  acres  to  2,292,000.     Turning  to  Ireland,  which  is 

a  barley  growing  country,  we  find   that,  in  the  face  o( 
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reporterl  distress  and  a  diminisbed  popnlttioDi  the  . 
under  outs  hoe  dimiuiBhed  but  slightly,  taa  pr— nt  1,397,0C 
acres  contrasting'  with  1,480,000  acres  in  187^  •  ' —  "" 
the  increase  in  Great  Britain  far  mora  than  OCMU 
The  reasons  why  the  growers  of  oats  sod  barley  ohoold 
enabled  to  make  headway  against  foreign  ooanention  Iw" 
than  the  wheat  growers,  are  well  wtntiiy  of  oon  "  -' 
There  can  be  little  douht  that  our  moiit  olimaie 
adapted  to  the  growth  of  hardier  grain,  while  mrmaTt  and 
the  harvesting  season,  drier  countries  are  placed  at  oondd 
able  advantage  in  the  raising  of  wheat.  AnrttTiiw  point 
favour  of  home  grown  oats  and  barley  is  the  out  of  mai 
relative  to  their  market  value  in  the  conntry,  A  haahel 
oats  is  worth  in  on  Eoi^lish  market  Boaroely  more  than  half 
crown  ;  a  bushel  of  barley  is  worth  under  ronr  ahilliDgs  ;  iriui^H* 
a  bushel  of  wheat  is  worth  five  and  iixpuioe.  Tha  maw^^gt 
of  each  of  these  from  the  interior  of  Anwrica  Troold  ba  >«_  J 
nearly  the  same,  and  hence  there  is  a  &r  larger  margin  left  ^^o 
the  wheat  grower  in  Amenca,  while,  at  the  aame  timi^  h.  ^J 
climate  is  better  adapted  to  the  more  expenaiTe  and  ocu^a^^l^ 
grain.     As  far  as  barley  is  concerned,  the  prodnction  in  th  -^^ 

country  is  about  on  a  par  with  that  of  all  Gernuoty,  and  onl ^ 

inferior  to  that  of  Eussia  ;  and  it  would  be  djffienlt  to  name  ' 
country  better  adapted  to  barley  growing  than  England  i^*^" 
Many  countries,  however,  produce  more oati thanire  do,  and  8*^' 
under  the  most  favourable  circumstances  ire  axe  compelled  t— "^ 
import  a  much  larger  value  of  grain  than  we  gnv^  we  must-^' 
when  considering  the  condition  of  the  harresti  look  abroad  a^ 
well  as  at  home.  __ 

This  year  it  is  reckoned  that  besides  the  smaller  area  unde^ 
wheat  we  shall  not  obtain  an  average  measure  per  acre.  T" 
early  spring  waa  unfavourable  to  the  wheat  plant,  and  it  h 
not  been  enabled  to  recover  lost  groond  except  in  such  f8voar"||^^ 
ably  situated  localities  as  the  Isle  of  Thanet  and  parte  of  Susses  -^' 
and  Hampshire.  Oa  all  poor  and  cold  soils  the  grain  is  ex-  ^g 
ceptionally  thin.  Boriey  once  again,  moy,  perhaps,  be  looked  -^ 
upon  88  the  best  crop  of  the  year,  though  la  Ireland,  until  the 
heavy  rains  in  the  third  week  in  August,  oats  were  looked  upon  -^ 
as  highly  promising.  Having  regard  to  the  much  iucreaaed  . 
acreage  under  oats  and  the  maintenance  of  that  under  barley,  it  " 
cannot  be  said  that  the  promise  to  the  farmer  is  at  all  a  bad 
one,  more  particularly  as  potatoea  are  unnsually  &ee  fnm 
disease;  hops  promise  fairly  well,  and  fraitand  roots  are  looknifl 
splendidly. 

Looldng  abroad)  wa  find  that  in  the  J 
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nioa,  where  the  harvest  has  practically  terminated,  the 
1 18  small.  In  France  the  quality  is  fairly  good,  though  it  is 
icted  that  the  ayerage  will  not  be  attained  by  many  million 
lels.  Austria  and  Hungary  are  not  only  deficient  in  quantity, 
also  in  quality ;  while  reports  from  Germany  are  far 
I  satisfactory.  Canada,  especially  in  the  eastern  provinces, 
suffered  from  prolonged  cold  drain,  and  the  United  States, 
1  a  variety  of  causes,  anticipates  a  yield  of  wheat  and 
ian  com  much  inferior  to  last  year.  Under  these  cir- 
stances,  the  reports  of  a  moderate  harvest  in  Bussia  can 
'  he  looked  upon  as  a  partial  set-off.  Happily,  however, 
imports  during  the  past  twelve  months  have  been  so  ex- 
ive  that  stocks  of  grain  in  the  country  are  now  excessively 
e.  We  need  not,  therefore,  anticipate  dear  wheat,  though 
dbly  we  shall  receive  larger  importe  from  India  than  during 
past  twelve  months. 


THE  CONDITION  OF  BUSINESS  IN  AMERICA. 

K  we  going  te  have  a  crisis  in  America  f  This  question  is 
ig  asked  with  much  interest  and  with  some  trepidation  on 
li  sides  of  the  Atlantic.  In  so  far  as  a  crisis  is  synonymous 
li  sudden  panic,  it  need  not  take  us  long  te  decide  in  the 
:ative ;  for  there  never  was  a  panic  when  money  was  excep- 
lally  plentiful  and  cheap,  as  it  has  been  in  New  York  for 
past  six  months;  and  there  never  was  a  panic  when  specu« 
on  was  so  cut  down  as  it  is  over  there  at  the  present  time. 
)  first  elemente  of  sudden  panic  are  therefore  wanting.  But 
y  a  crisis  is  meant  a  time  when  commercial  failures  are  excep- 
lally  numerous,  as  the  result  of  losses  by  over- trading  in  the 
t  and  owing  to  the  serious  depreciation  of  stocks  of  merchan- 
H-losses  which  have  been  accumulating  greatly  during  the 
t  twelve  months — ^then  we  may  quite  as  safely  arrive  at  the 
dusion  that  such  a  condition  of  affairs  exists  in  the  United 
tes  at  the  present  time.  The  market  prices,  not  only  of 
jerican  securities,  but  of  all  descriptions  of  produce  and 
rafSactures,  are  greatly  and  probably  in  very  many  instances 
MBively  depressed,  and  following  as  this  does  upon  a  time 
n  prices  were  yet  more  excessively  inflated,  sucn  losses  as 
now  seeing  the  light  were  the  only  natural  consequence. 
7  are  nevertheless,  mostly  losses  of  many  months'  stending. 
u  the  stock  markete,  the  reaction  set  in  nearly  two  years 
f  and  was  hastened  during  the  '^  fall  *'  of  1881  by  the  war 
ateSy  which  was  then  set  on  foot  by  the  great  railroad  presi- 
bk    But  even  then  speculation  was  by  no  means  axxeite(3L\si 
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the  railroad  market ;  while  "  cornerings,"  "booms  "  AaA  Himil^^'' 
devices  continued  to  be  resorted  to  with  even  greater  sjarit  S-  "^ 
the  produce  markets  up  to  the  autumn  and  winter  of  188?     f- 
In  the  final  quarter  of  1 882,  however,  the  fall  in  the  prices '       ''^ 
commodities  in  America   was  for  the  first    time   very  rnpi(._  ■!, 
and  the  break  up  of  speculation  which  followed,  and  the  exisa 
ing  mercantile  failures  may  bo  said  to  date  from  that  tim* 
The  depression  In  some  few  American  products  since  thia  ti 
last  year  is  shown  in  the  following  table : — 

Kbw  York  Prres  of  Ameeicax  Psouuce. 


itet.' 

IX- 

Dec, 

a 

Soir. 

Cotton  {middling  nptand)      , 

1%. 

ii(.. 

H|c. 

l»lc. 

1.1. 

Wheat  (red  winter)        .         . 

91'40 

Sl-M 

I"-" 

jgfi-z3 

jn-i^ 

Indian  corn  .... 

8Ic. 

68o. 

Me. 

Mio. 

M«. 

Lwd 

lllc. 

!3c. 

!0|t. 

HI.. 

«»  J 

Fetrolcuni  [Btuiilard  white)  . 

r|o. 

n,. 

;|.. 

*. 

-1 

These  are  Reutcr's  prices,  and  rppi'Cflent  goods  which  fin^^*" 
much  of  their  market  here.  In  home  manufactures,  and  prc^^^^^ 
duce  only  finding  a  sale  within  the  United  States,  the  fall  ba^^^.^ 
been  more  extensive.  At  the  same  time  the  rush  for  land  west^^" 
ward  has,  in  a  great  measure,  subsided.  Kancbes  are  n^  -* 
longer  selling  at  fabulous  prices,  and  capital  has  had  to  b^^*^ 
written  down  after  a  wholesale  fashion.  The  accounts  rewntlj^C-^ 
received  about  the  harvest  in  America  are  far  from  encouraging- ""^Sj 
wherens  last  year  tboy  were  very  good.  Yet  wheat  docs  aoW  ^ 
rise,  and  Indian  com  is  actually  lower  than  it  was  twelve  njonth^^^  '^ 
ago.  The  reports  from  the  American  iron  trade,  the  leather":^' 
trade,  and  the  various  textile  industries,  are  all  despondent  iiL^-^^ 
the  extreme,  Many  descriptions  of  American  iron  are  soiling "^^ 
for  less  than  one-half  the  value  they  commanded  at  the  beigbl  -^^ 
of  the  "boom,"  and  on  the  1st  July  this  year,  while  there  were  ^^ 
heavy  stocks  of  pig  iron  on  band,  more  than  oue-half  the  blmt  ^J 
furnaces  in  the  United  States  wcro  standing  idle.  Tlio  exact  -^ 
numbers  were  334  furnaces  in  blast,  ^54  standing  idle,  while  ^ 
others  were  preparing  to  be  blown  out.  In  the  noollen  trade  "* 
it  is  stated  that  the  stoppage  of  machinery  represents  a  ditcin- 
ished  consumption  of  6,000,000  lbs.  of  wool  per  month.  !■■■ 
the  Boston  leather  trade,  the  liabiliiiea  of  one  failed  firn,  i 
tii-st  roportod  at!feii,?)0l>,WQ,8.ic  viot)  taivLtaed  at  *7.509,0 


b.    Ib.^ 

9,ooa^H 
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a  large  number  of  other  leather  merchants  have  failed  in 
nme  locality.  There  are  other  districts  where  the  failures 
lunerous^  and  many  trades  are  afifected.  Even  before  the 
)  of  the  first  half  of  the  year,  it  was  remarked  that  failures 
lapidly  increasing  in  frequency ;  and  the  numbers  reported 
f  this  to  have  been  the  case. 

UxiTEJ)  States  Failures — First  Half-year. 

Nomber.  Amount. 

1880 2,497  ••  #32,888,763 

1881 2,866  ..         40,946,646 

1882 3,649  ••         62,383,289 

1883 6,296  ..         73,694,206 

is  now  yery  certain  that  the  present  disclosure  of  losses 
make  the  record  for  the  second  half  of  1883  a  much  blacker 


iming  to  the  prices  of  securities,  in  which  British  in- 
)TB  are  so  largely  interested,  it  will  be  seen  that  the 
nnents  haye,  since  June,  1880,  been  all  one  way. 

LoKDON  Prices  op  American  Railroad  Stocks. 


iTer  and  Bio  Grande 
isriUe  and  NashyUle 
r  York  Central 

w  York,  Lake  Erie,  and  Western 
r  York,  Ontario,  and  Western 
gon  and  California  Preference 
ODtf Ivania  .... 
ioa  Pacific  .... 
baih,  St  Louis,  and  Pacific     . 


December, 
1870. 


135 
44J 


62 
94 


June, 
1881. 


110 
110 
160 

47J 

38 

66 

67 
130 

60 


December, 
1882. 


40| 
64} 
132| 
40 
27 
49 

61* 
109 

36 


Now. 


25 
45} 
119 
29| 
20i 
36 
69 
92} 
18| 


1  December,  1879,  not  one-half  of  the  American  railroad 
trities  now  quoted  in  London  found  a  market  here,  and  it  is 
«fore  difficult  to  extend  the  comparison  back  to  that  time ; 
we  see  that  in  spite  of  the  rise  up  to  June,  1881,  prices 
levr  in  various  instances — ^we  may  say  in  most  instances — 
XT  than  they  were  in  1879.  The  foregoing  stocks  are  those 
)h  haye  received  more  or  less  support  here  ;  but  amongst 
eaecurities  not  having  a  market  in  Europe  the  drop  is  fmly 
renounced ;  and  if  the  average  drop  in  the  past  two  years  is, 
itiinated,  anything  like  25  per  cent,  over  the  entire  range  of 
"6  and  bonded  capital  it  represents  a  loss  of  market  value  of 
iy  £360,000,000.  These  are  very  striking  figures,  but  they 
Lo  means  cover  the  entire  depreciation  of  capital  invested  in 
moan    markets.     The  speculation   in   Mexican  reilxQ^ 
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undertakinge  in  New  York  has  even  more  strikingly  otJlapeed  ,^ ', 

BDd  most    other  securities  rcpreaeating  industrial   rjiTnpatiiiv r, 

have  fidlen  largely.  These,  however,  are  losses  which  couli^^B 
not  be  hidden,  and  the  low  range  of  prices  baa  continue<^E:d 
anlQciently  long  to  remove  tbe  fears  of  a  panic  from  this  cause,  m.  -., 
There  bos  during  August,  it  ia  true,  been  a  further  sharp  fall  i^  ; 
but  this  hus  in  part  be*n  due  to  the  check  to  confidence  pro—  ^i 
duced  by  Ihc  commercial  fuilures  and  by  tbe  necessity  foi^rr  r 
unloading  securities  on  tbe  part  of  needy  merebanta,  Mni-h — IgT. 
bas  been  said  of  the  wholly  unparalleled  extension  of  iiiiliiiiii~w  || 
mileage  and  capital  within  the  past  three  years ;  and  we  wilTL^U 
proceed  to  show  what  that  esteosion  bas  been: — 


mcreosolBCiipilBl. 

iDHrcue  io  HitWf 

En   lB7e          .        .        £ 

4.731  mUet. 

„    1880          .        .          102.701,672 

7.174      „ 

„   1881          .        .          152.217.55* 

1I,H2      ., 

„   1882          .        .          159,013,822 

11.591      ., 

„    1883  (to  Aug.  11) 

Thus  it  may  be  said  that  the  entire  increase  in  capital  in  188^ 
and  1882,  amounting  to  £312, 000, 000  has  been  written  dowH 
for  the  time  being  by  tbe  fall  in  market  value.  Happily  fo:i:  ^"f 
tbe  position  of  railroad  finance  in  the  United  States,  the  presenf  -^^ 
collapse  finds  the  companies  with  their  main  extension  work^^-* 
practically  completed.  In  1883,  although  there  are  thi=-*  ' 
Northern  Pacific  and  some  other  lines  on  tbe  point  of  com—"'  * 
pletion,  it  is  probable  the  new  length  opened  will  not  reaclM 
5,000  miles,  and  for  this  the  bulk  of  the  capital  has  already 
been  provided.  Hence,  the  present  stale  of  the  market  doe» 
not  involve  any  important  break  down  of  works  in  progress. 

From  the  foregoing  considerations  it  appears  probable  that, .. 
serious  as  the  losses  have  been  in  America,  and  involving  u  ■> 
they  have  done,  some  bank  failures  in  Indiana,  nt  St-  Alba&'s, 
U.S.,  and  elsevrhcre,  there  Js  not  a  probability  of   the  crius 
assuming  any  much  more  acute  phase  than  it  bos  now  attained. 
The  chunge,  rendered  necessary  by  tbe  over  commitments  of 
1880-1-2,  has  come  gradually,  and  though  a  revival  of  specuU- 
tive  activity  may  be  delayed  for  some  time — perhaps  years — tlu 
giant  infiation  that  followed  the  resumption  of  specie  paynuotft  J 
ia  being  discounted  as  easily  as  oould  have  been  bopcd  for. 
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Li  BnnriBX,  in  one  of  bis  fine  paBsages,  Bays  '<  La  vie  est  nn  sommeil— Lea 
lUkrda  ■out  oenx  dont  le  Bommeil  a  M  plus  long :  ils  ne  commenoent  k  aa 
ifreOkr  qne  qnand  il  faut  moarir."  This  is  assuredly  a  splendid  sentiment 
•diqutely  expreBsed,  but  it  is  decidedly  abstract ;  it  is  visionary,  not  real.  Surely 
•fmme  will  agree  with  us  when  we  assert  that  with  far  the  majority  of  man- 
knd  life  ia  anySiing  but  a  sleep,  it  is  rather  a  constant  waking  timOi  a  period  of 
triitence  when  man  must  be  luways  on  the  alert,  expectant,  anxious  ;  in  fact 
njrfldng  but  asleep ;  it  is  one  contmuous  symphony  with  alternate  andante  and 
iwio  uttering  the  expressive  words  *'  work,  work,  work."  We  refer,  of  course, 
to  nose  men  who  have  not  been  ordained  by  fortune  to  inherit  wealth  which  them- 
idfBi  have  not  amassed,  to  enjoy  a  fortune  which  themselves  have  not  earned. 
Wliat  claBieB  of  society,  what  callings,  or  what  professions  (call  them  what  you 
vill}  require  more  arauous  and  excessive  attention,  than  banking  P  We  reply 
kw,  very  few.  On  all  sides  we  hear  the  question  which  heads  this  article  asked 
lad  echoed  in  all  sorts  of  forms,  and  emanating  firom  men  of  all  ag^.  It  is  a 
linage  anomaly  that  the  shareholders  in  our  large  financial  institutions  should 
pay  BO  little  regard  to  the  well-being  of  their  staff,  to  whom  in  very  truth  they 
owe  their  large  dividends  and  bonuses.  It  seems  to  them  a  matter  of  but  little 
Mment  that  while  they,  many  of  them,  are  rolling  in  wealth,  while  they  are  in 
comtont  receipt  of  larfe  sums  of  money,  their  employes— to  put  the  matter  in  a 
iMnal  U^ht— should  have  salaries  sufiBcient  it  may  be,  but  barely  sufficient, 
tor  fbe  maintenance  of  themselves  and  families  in  respectability.  But  yet  how 
cftnthe  fkct  is  that  these  shareholders  so  thoughtful  of  themselves,  so  little 
■bdful  of  others,  are  eager  to  find  fault  with  little  discrepancies  which  a  more 
imras  mind  would  wiUingly  overlook  ;  how  accurately  such  men  verify  the 
Vttdi  of  Seneca : 

"  Aliena  vitia  in  oculia  habemus ;  a  tergo  nostra  sunt." 

Hu  reports  placed  in  our  hands  from  time  to  time  of  our  leading  banks  are 

rtriking  examples  of  this ;  complaints  often,  praise  rarely,  if  ever.    How  eagerly 

ftSTOvmg  man,  who  has  been  slaving  all  the  half-year,  and  expectant  as  to  the 

tadnsut  so  for  as  the  £  s.  d.  is  concerned,  delighted  to  find  that  his  company 

we  done  "  well,*'  that  after  the  payment  of  the  usual  dividend  a  good  round 

Ha  will  remain — ^how  eagerly  ho  anticipates  the  general  meeting ;  why  P    His 

jNfln,  men  who  have  been  in  the  service  of  his  bank  for  many  a  long  year, 

lave  again  and  again  told  him  of  how  one  year,  when  the  bank  had  done  well, 

V  was  propoaed  by  the  shareholders  that  a  bonus  should  be  declared  in  which 

Mt  derka  ahould  participate,  and  how  the  staff  did  in  reality  share  in  the  welfare 

Jfftat  oooipany  whoae  interest  they  had  so  much  at  heart,  and  for  which  they 

wvorked  with  so  much  assiduity.    He,  poor  youth,  has  heard  much,  and 

tttto^  much  of  the  pros  and  cons  of  a  bonus,  and  he  at  last  comes  to  the  con- 

^■Qa  that  the  chances  are  '*  for  "  rather  than  **  against "  such  a  contingency. 

wibUP    He,  as  usual,  is  doomed  to  disappointment,  and  is  driven  back  again  to 

w^  despair.    What  then  P  The  conviction  is  forced  upon  him,  the  fact  stares 

^  b  the  face,  that  it  is  but  a  vain,  a  fanciful,  mythical  illusion  for  him  to 

*BNigiae  that  there  is  a  probability  of  his  receiving  at  any  time  other  than  his 

J^nlated  aakry  with  its  annual  increment.    If  he  be  a  thoughtless  fellow— as 

^Ow  many  of  our  present  bank  clerks  are — he  will  live  up  to  his  income,  nay, 

taliapa  even  worse,  he  will  live  beyond  it ;  and  to  keep  square  he  will  have  to  be 

^^Di^tly,  and  always,  in  a  state  of  insolvency.    But,  perchance,  he  may  be  a 

^^^^itful  man ;  if  so,  he  will  glance  into  the  future  ;  perhaps  he  may  be  nn- 

^'•nied,  he  will  think  of  the  time  when  his  salary  will  have  to  maintain  another 

^  wdl  aa  himself ;  anyhow,  of  one  thing  he  will  be  certain.    Sure  as  fate  he 

^m  have  to  work  so  long  as  he  wishes  to  live.    He  must  never  dream  of  a 

jNHtion  of  his  daily  toil,  because  that  would  mean  a  cessation  of  incoming  fundi. 

[}ypd,  we  tie  not  anerting  this  of  all  banks,  but  of  a  great  majority,  for  in  most 

^y>ka  there  is  no  pension  fund  or  pension  scheme.    In  the  few  in  which  tiie 

^J^nsTolent  project  has  received  carefol  attention,  and  has  already  been  started 

^  ita  kindly  work,  the  bank  clerks  know  that  after  a  given  time,  a  ^^cnv  I0ue2t^ 


the quuBtion aruea,  "In  a  ponsion  scheme  fouible  for  every  I 
followed  in  mpid  succession  bj  tho  second  query,  "  If  practic&b! 
dfund  has  not  been  started  and  is  not  in  worldilg  order  inerorj 
in  the  couDtry?"  From  cnijuirics  we  have  made  wo  discov 
even  of  our  largo  banVs,  no  considontion  of  the  matter  hu  Ix 
considered,  it  has  been  nUoH-ed  to  drop,  to  fall  through,  to  be 
more  convenient  Bpitson."  It  is  »,  t&tal  miBtalio  to  iiroctastiiu 
this  kind  ;  it  is  a  tiilsu  economy,  it  is  a,  nTclched  parsimony, 
clearly  such  di'Lty  reiterates  the  meaning  of  a  certain  b 
prominently  forwanl  and  stiu-cs  the  world  in  the  bee,  and  that  1 
whal«\cr  may  he  the  oatcDsiblo  causes  attributed  for  the  port 
considctation  of  this  important  subject,  the  real  luason  in  ni 
ninety-nine  casos  out  of  a  thousand,  is  that  the  directors  do  l 
the  SrBt  outlay  neccsiary  to  set  the  fund  well  on  its  way.  Be 
fund  ia  established ;  time  paasea  on,  the  quondam  young  men 
old,  their  health  faila ;  they  must  cease  work  ;  the  doctors  say  tbt 
attempt  the  enormous  strain  attendant  on  almost  every  position 
natural  consequence,  because  their  lerrices  have  been  eMitht 
ciatcd,  the  board  must  themselves  pension  them;  and  th*  ban 
wbolu  ciponso  which,  if  a  fund  had  been  in  good  working  on 
been  at  least  half  defrayed  by  the  employes. 

It  i^  not  our  purposo  in  this  orticla  to  discuss  a  penKon  Kb 
schemes,  hut  we  will  admit  that  tho  subject  has  received  much  at 
and  we  give  it  still  very  much  thought,  so,  in  all  probabiliLy,  : 
issue  of  this  magazine  we  may  he  able  to  state  our  mind.     C 

5 laced  in  an  awkward  position,  for  hankem  ore  naturally  rory 
ate  suggestions  as  ts  the  Inlemal  management  and  arrangemel 
and  staB'x  coming  from  an  outaide  source,  still  we  can  but  speak  oi 
try  to,  and  assuredly  always  desiro  to — clearly,  fearleasly,  tli 
then  our  renders,  men  of  busincsa,  men  of  the  world,  wiU  gai 
in  quick  time  and  soon  see  whether  our  suggeitiona  are  wn 
nothing. 

Ono  more  point  and  we  have  done.  There  is  a  class  of  man 
but  limulacra ;  who  constantly  pretend  lo  be  worked  excetdTt 
reality,  are  lazy,  idle,  worthless,  who  make  a  point  of  reitii 
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gnmdly  eloqaent !  How  strangely  true  !  It  is  this  and  this  mainly  thai 
h%  bank  clerk's  work  such  fearful  slavery,  almost  like  making  one  a  galley 
I  Bomaa  times  at  once ;  and  yet  it  is  not  stamped  out,  indeed  rarely 
•gainst.  If  all  clerks  would  with  one  accord  unite  in  a  holy  bond  of 
iliance  to  do  all  in  their  power  to  suppress  this  tyranny  of  their  fellow 
the  certain  and  the  present  position  of  our  bankers'  clerks  would  be 
y  improved,  and  as  decidedly  wo  state,  if  a  pension  scheme  were  in- 
ed  in  each  bank,  the  answer  to  the  question  put  at  the  head  of  this 
irtiele  *' Are  bank  clerks  to  work  all  their  lives  ^  "  would  come  clear  and 
"No,  emphatically  no." 


THE  BANK  CLERK'S  POSITION. 

II.  Official — His  Work. 

"  Who  would  lose 
Though  full  of  pain,  this  intellectual  )>eing. 
Those  thoughts  that  wauder  through  eternity. 
To  ])erish  rather,  swallowed  up  and  lost 
In  the  wide  womb  of  uncreated  night, 
DeToid  of  sense  and  motion?"— Miltost. 

per  we  wrote  last  month  on  the  position  which  the  bank  clerk  holds,  con- 
from  a  finaocial  point  of  view,  we  g^ve  our  experience,  gathered  as  it 
1  from  a  great  variety  of  sources.  We  have  had  much  practical  experi- 
h,  in  the  science  and  ait  of  banking,  and  hence  we  feel  that  we  are  in  a 
to  speak  with  certainty  on  topics  of  this  kind.  In  last  month's  issue 
.  that  the  post  of  a  bank  clerk  is  quite  a  sinecure,  was  exploded,  and  the 
hat  his  salary  was  a  grand  one  was  in  the  event  showed  to  be  a  fiasco. 
ly,  from  a  financial  point  of  view  he  ranks  considerably  above  an  ordi- 
rk  in  an  iusurance  or  merchant's  office,  but,  as  surely,  he  is  treated  in 
:ht  princely  style,"  as  our  contemporaries  are  wont  to  fondly  imagine 
sfolly  circulate.  He  has  a  fair  salary  for  which  he  has  to  do  a  fair 
of  work. 

cussing  some  of  the  many  duties  he  is  expected  to  perform,  we  would, 
atset,  make  an  axiomatic  statement,  viz.,  clerks  are,  or  are  not,  con- 
is.  Of  course,  as  in  every  office,  so  in  every  bank  men  are  found  who 
eadily,  straightforwardly,  honestly ;  but,  on  the  other  hand,  there  are 
10  shirk  wherever  and  whatever  they  can,  and  whenever  there  is  no 
lie  chance  of  detection  and  subsequent  reprimand.  Men  of  the  latter 
pe  that  their  salary  is  nothing  very  grand  ;  if  the  bank  wish  them  to 
work  it  must  i)ay  them  more  money ;  they  do  not  intend  to  kill  them* 
nr  anybody ;  they  do  not  see  why  they  should  do  more  than  they  are 
to,  and  so  on,  and  so  on.  Everyone  can  readily  see  that  the  conduct  of 
n  cuts  two  ways — first  of  all,  they  themselves  are  looked  upon  and 
known  as  '* skunks" — a  term  the  use  of  which  is  almost  peculiar  to 
irln ;  and,  secondly,  the  burden  of  the  work  must  necessarily  iaXL  the 
ftvily  on  tiie  shoulders  of  those  who  are  ready  and  willing  to  do  all  the^ 
here  are  some  men  who  throw  themselves  heart  and  soul  into  their 
ho  take  a  vast  interest  in  anything  which  might  only  remotely  concern 
—men  who  are  anxious  to  learn  anything,  everything ;  and  these,  we 
;  assured,  are  not  the  drones — these  are  the  working  bees,  and  on  men 
lass  one  raodily  notices  that  much  reliance  can  be  and  is  placed.  It  is 
working  clerk  who  is  frequently  absent  on  frivolous  excuses ;  the 
"^  is  not  he  who  is  punctual,  never  late.  These  who  give  the  managers 
doos  thought  are  the  conscientious  plodders,  not  the  vacillating  evan- 
big  little  men  "  who  profess  to  do  so  much,  to  work  so  hard,  but  who  in 
o  so  ver>'  little  work  of  any  kind. 

letrky  when  first  he  enters  the  bank,  finds  he  has  not  alighted  on  a  bed 
;  he  suddenly  becomes  aware  that  he  mu0t  wake  up  and  ae^  V>,^<^  tuqjiX^ 
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to  use  a  phrase  of  to-day,  *'  jump  about."    Di£fercnt  banks  have  different  wi; 
of  arranging;  thoir  work,  and  consequently  it  is  manifest   that  one  cannot  sa 
prcfisi-tly  wli;il  will  be  the  gradation  ui  a  man's  work.     In  many,  nay  in  mos" 
of  the  London  banks  the  rule  is  that  tlie  *' junior"  has  to  start  his  career  b 
going  *' on  the  walks."     Our   country  naders  possibly  may  not  exactly  apprc 
hend  what  '*  on  the  walks  "  is  intended  to  convey.     Lot  us  explain  somewhA: 
In  town  (London)  tho   banks   uro  e('ns>tiintly  receiving,  from  various  source 
cheques  and  drafts  on  the  Ji(»nd«^n  bankfi*s.     "Well,  as  perhaps  most  of  oc2_ar 
readers  are  aware,  a  larRi;  number  of  these  banks  are  *'  in  the  Clearing  Honie  *  * 
— (we  would  call  atttiition  to  a  si-ries  of  articles  running  thitiugh  our  Tnagsiin  e 
on  the  8ubj«.'ct  *M.)ur  Clearinji:  System  and  Clearing  Houses" — in  which  tlae- 
principle    of  the   'ckaving'  is  lully   explained) — and  there  they  can  and  do 
settle    the    cLiims    which   tin  y  have    on    one    another ;    but    although  thiis 
tremendously      reduces     the     amount    and    value      of     tho     cheques    ihf^y 
receive     in    the     course     of    a    day,    yet    an    enormous    number,    and  for 
immense    value,  remain    to    be   piesonted  at    tho  various  banks.     Jt   ia  the 
custom  for    each   bank   to   maji   out   the   "City"  into  * 'walks";  and  nuke 
arrangements  lor  one  clerk  to  take  each  division,  or  walk,  and  present  alldraftJ 
which  his  bank  may  have  in  haTid  on  the  banks  or  other  places  situated  in  the 
I)ortion  of  the  City  which  compri>es  his  dixision  or  walk.     According  to  the 
sizr  of  the  bank  bo  the  number  of  walks  is  regulated — some  numbering  only 
thr(-t;,  while  others  run   ui>   to   eight,  if  not  more.     Tho  junior,  then,  after  a 
short  period  of  intuition,  has  to  take  a  number  of  chequ«?s  and  drafts  out  for 
eolleciioTi,  and  on  his  return  enter  in  his  "walk-book"  the  various  items  con- 
sisting of  notes,  cash,   drafts, -contras,  returns,   &c.,  which  together  amount  to 
the  same  sum  as  he  had  |j;iven  to  Lini  ja-ior  to  his  stiirting  out.     This  mav  occur 
two  or  thre«^  times  ;i  day,  and  is  no  li«rht  or  easy  work.     It  is  a  great  fallacy  to 
sui»])oso  that  a  bank  clerk  has  no  responsibility  ;  he  has  an  enormous  rcaponsi- 
bility,  and  a  great  amount  of  anxiety,  for  ho  is,  as  soon  as  ho  commences  duty* 
responsible  for  thr*  sums  of  money  he  collects,  and  these  simis  often  run  into 
thirty  or  forty  thousand  pounds.     The  time  he  is  on  the  walks  will  depend 
mainly  on  circumstances  ;  if  the  bank  take  on  men  rapidly  ho  will  find  himidf 
being   moved   up   from  walk  to  walk  in  quick  time  till  he  be  off  altogether- 
Then  his   office  work   begins  ;  and  then  for  the  first  time  he  is  the  whol* 
day    enqdoyed     at    his    ilesk    and    his    books.      In    all   probability,  if  h* 
write  a  g.jod  hand,  h(^  will  be  put  upon  **  pass-books,*'  and  there  he  ^nll  record 
in  each  customer's  book  the  transactions  which  have  taken  place  in  his  acconiit 
during  the  preci  ding  day.     This  is  important  work,  for  tho  pass-books  are  tha 
only  books  which  really  leave  the  bank,     llis  afternoons  will  probably  be  spe^t 
on  the  **  waste."     'J'liis  is  an  interesting  post ;  he  and  Ids  co-workers  on  th6 
waste  must  be  both  accurate  and  quick,  mubt  have  all  their  wits  about  them* 
must  not  stop  to  think,  unich  less  to  talk,  but  keep  steadily  on  doing  tbeir 
utmost  to  empty  that  inex(uablo  l»ox  which,  like  Penelope's  web,  scentft  •^ 
times,  an  endless  task.      The  b'lx  is  nearly  empty ;  one  good  steady  pull,  o^ 
extra  effort,  and  the  goal  is  reached ;  but  no,  there  is  a  large  customer  just  CJ*** 
in,  and  he  is  paying  in  a  big  credit;  at  it!  there!  before  **  it  is  half-tiniahe^ 
half-a-dozen  customers  all  i)ay  in  at  once,  and  the  waste-book  keepers  have  ^ 
to  drive  hard  and  fast  once  again.     Tt  strikes  fourV*     Another  day's  wort  ^ 
over.     Tliu  waste-books,  east  and  ruled  oft,  are  put  on  one  side  till  to-morr*^*;; 
Such    is  a  faint    example    of  the  kind    of    thing    which    **on   the   '«'h»^5, 
represents.     Perlmps  the  junior  takes  another  rut,  and  is  put  on  the  **q^^' 
books."     All  our  i-eaders  use  cash-books  ;  all  therefore  know  what  being  **  * 
the  cash  -books* '  really  means,  and  hence  none  will  need  our  worda  to  remind  1 1*** 
that  London  cash-book  work  is  far  different  from  coontiy.    In  many  of  our  hi^£? 
houses  the  cash-books  are  veritable  slavery  ;  no  rest,  no  peace.    Nothing  ^5 
work,  work,  till  tho  lingers  ache  and  the  eyes  g^w  dim  with  the  prolooj*" 
strain.    1  imo  passes ;  our  imaginary  "junior  "  is  rapidly  merging  into  a  ■eo'*' 
and  in  doing  ho  is  undertaking  and   receiving  greater  responsibility  voi  ' 
larger  share  of  work.    Ho  attaiiui  to  the  *' ledgers."    In  lhi«  department  tte 
work  i8  strangely  (\i{[ci(!Xil  iiom  ^n^  tA  ^hioh  mthcnrto  ho  has  been  MCiiitoiB«di 
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MUng  badk  to  that  time  when  he  was  last  man  on  the  cash-books,  he 


'*  Better  to  serve  in  Heayen  than  reign  in  Hell." 
is  position  allows  him  no  appeal  ;  his  sentence  has  been  pronounced,  and, 
e,  he  will  have  to  remain  on  this  post  for  one,  two,  three,  or  more  years' 
mg,"  •'working,"  "casting,"  "agreeing,"  ** taking-out,"  &c.,  day 
lay  and  week  after  week  ;  but  if  he  does  not  like  the  work,  he  is  looking 
d  in  eager  anticipation  to  the  time  when  he  shall  have  passed  all  these 
avocations,  and  have  risen  to  what  in  his  "  then  "  state  of  mind  he  con- 
fhe  acme  of  perfection — a  post  at  the  counter. 

«he  face  of  it,  onr  readers  will  allow  that  it  would  be  a  moral  impossibility 
dsccurately  delineate  thesuocessivestages  through  which  a  clerk  would  pass, 
I  bank  has  its  own  routine,  its  own  rules,  its  own  practices  and  customs  ; 
re,  therefore,  in  a  rough  and  ready  manner,  spoken  of  a  few  points  which 
rough  our  minds  as  we  sit  writing  in  our  study.  Our  ardent  desire  is  to 
some  service,  to  do  some  good  to  our  readers  who  do  not  consist  by  any 
eocdusiTely  of  managers  and  directors  of  banks,  but  who  are  liurgely 
led  of  gentlemen  holding  and  occupying  subordinate  positions.  To  thun 
)ak;  for  th^m  we  write.  Gentlemen  situated  in  the  country,  in  the 
outside  London,  do  not  know,  and  in  many  cases  have  no  idea  of,  the 
>rk  is  done  in  the  heart  of  London,  the  metropolis  of  the  world ;  hence  a 
mt  of  a  few  facts  may  enlighten,  and  possibly  supply  useful  hints.  It  is 
ipose  from  time  to  time  to  take  up  various  points,  the  principal  interest 
m  is  with  the  eroplovds  rather  than  the  employers,  and  treat  of  them 
iHy  and  plainly  in  this  periodical.  We  have  dealt  with  the  bank  clerk's 
;  and  thiis  month  we  have  spoken  of  his  work.  We  may  later  speak  of 
aal  position ;  his  leisure  and  pursuits ;  his  diet  and  mode  of  living ; 
^  the  order  in  which  the  several  topics  may  be  discussed  is  subject  to 
nre  decision. 

nolusionthis  month,  we  will  urge  all  bank  clerks,  in  what  position  soever 
ay  be,  to  work  conscientiously — honestly.  The  conscientious  man  can 
be  relied  u|K)n ;  his  word  is  his  bond ;  his  work  is  always  done ;  no 
g  ;  everything  open  and  above  board.  He  remembers  he  has  a  great 
0  do,  a  dnty  to  perform,  and  Ms  aim  in  life  is  to.  do  that  work,  to  pertorm 
ity,  and  in  such  a  manner  as  shall  meet  not  with  the  approval  of  men, 
GK)d.  As  we  write,  these  lines  run  through  our  mind,  though  W9  are 
ire  who  was  the  author  of  them : — 

"  Who  that  BorvevB  this  span  of  earth  we  press. 
This  speck  of  life  in  time's  great  wUdemess, 
ThiB  narrow  isthmns  'twixt  two  boundless  seas. 
The  past,  the  future,  two  eternities ! 
Would  sully  the  bright  spot,  or  leave  it  bare. 
When  he  might  build  him  a  proud  temple  there, 
A  name,  that  long  shall  hallow  all  its  space 
And  be  each  purer  soul's  high  resting  place." 


OUR  CLEARING  SYSTEM-  AND  CLEARING  HOUSES. 
(Thb  London  Clbakino  Housb.) 

"  Man  hath  his  daily  work  of  bodv  or  mind. 
Appointed,  which  declares  his  dignity. 
And  the  regard  of  Heaven  on  all  his  ways."— Mnffov. 

hat  our  readers  are  in  possession  of  some,  at  least,  of  the  facts  which  led 
MtebUahment  of  the  first  clearing  house,  perhaps  it  will  be  weU  to  proceed  ■ 
\  to  glTO  an  account  of  its  practical  working.    Of  course,  we  hold  in  hand 
Dtereating  data  which  might  be  given  in  this  article,  but  after  mature 
mlion  we  cannot  but  feel  that  they  will  better  become  labaec^wsd^ 


362  Our  Clcoriiifj  System  and  Clearinrj  Souses. 

As  Ktato:l  last  month,  tlio  i-l.-arinij  houao  is  situato  in  Post  Office  Can^^ 
Loinljurd  Strc«  t ;  its  oLjoi  t  is  liy  a  viist  extension  of  the  book  credit  SYiftuizi  ^^ 
I'coiMiiiisi;  labour,  savo  tiinu  aii'l  ronsci|uent  expense,   to  accelerato  {he  oon- 
cliision  i)i  iiu  irantilo  traiis.'K  tions,  and,  in  fact,  to  generally  assist  the  finanrini 
wpil'l.     In  lln«  lii>l  painTou  tliisJ  sulijcrtwo  demonstrated  by  means  of  dij^r^jLt  ^r 
liow  tran5aLti"ns  l)i  t\vi«n  banks  urosr,  and  how  they  were  st-ttied  ;  it  is  not  oar 
puipf'M.'  to  run  oviT  bark  trroumLso,  sliould  any  of  the  readers  of  this  artitlonot 
liav«;  S'cn   the  jti'vious  inn-:',  wu  cmnmend  the  perusal  of   the  paptr  vhicij 
appi-urcil  in  till'  .July  nnniluT.     With  the  enormous  size  of  London,  with  its 
proJiL,nou>  ]>UHini\ss  transactions,  with  its  vast  accumulation  of  wealth,  with  its 
trt'im  ndou-^  n.'sourrrs,  it  tan  easily  bo  imagined  that  to  meet  the  current  demands 
II  lurj^^i'.  Very  large,  nunibi.r  of  banking  houses  must  exist.    Tills  is  the  case;  and 
of  tin  Si '  twouty-eight  situated  in  and  about  the  lieart  of  the  city,  ai'O  mcmbfrs 
of  th''  Jianki  is'  ('baring  JIousc,  while  four  branch  banks,  viz. :  the  Londonand 
NVestniinsfi  r,  .S(»utlnvurk  liranch  ;  the  London  Joint  Stock,  South wark Br<inrh ; 
thi.i  City  r.ank,  Ald-ato  jiranch;    the  London  and  South  Western,  FinslBn- 
lirancK  ;  are  alrfo  "  in  the  <loaring,"  the  first  named  having  a  separate  desk.anj 
being  in  all  respiits  cou'^idercd  aa  a  distinct  bank.    The  clearing  banks  arraDj^ 
alphabetically  are : — 

Tlie  Alliance. 

Tlio  Bank  of  England. 

!Mjs>rs.  llarilay  &  Co. 

Mr>!.>rs.  liarnctts  &  Co. 

!Mes>rs.  I'osaniiuet  \:  Co. 

3le^^rs.  lirown,  Janson  &  Co. 

Thu  Capital  jind  Counties  13ank,  Limited. 

Tlic  Central  liank  of  London,  Limited. 

Tlie  City  Jiank  (including  City  Dank,  *'  Aldgate  Branch  "). 

Tlie  Cou&olidatcd  Jiank,  Limited. 

Messrs.  Dinisdalo  &,  Co. 

^Icssrs.  Fuller  A:  Co. 

-Messrs.  Glyn,  Mills  .t  Co. 

The  lmi)i'rial  Bank,  J^imited. 

Tlie  Loiub)!!  and  County  IJank,  Limited. 

The  London  Joint  Stock  Bank,  Limited  (including  London  Joint  Stod^ 

Bank,  "  Southwark  Branch'*). 
Tin-  London  and  South  Western  Bank  (including  the  London  and  Souti* 

Western  Bank.  "  Finsbur>-  Bninch*'J. 
The  L(tndon  and  Westminster  Bank,  Limited. 
The  London  and  ^^'oi4tImuster  Bank,  "  Southwark  Branch." 
^L  >.'rs.  Martin  &  Co. 
The  National  J^ank. 

The  Naiiomd  rroyineial  Bank  of  Engkndi  Limited. 
IMissrs.  Brescott  «fe  Co. 
Messrs.  Kobarts  «fc  (\). 
The  Jioyal  Exchange  Bank,  Limited. 
-Messrs,  Smith,  Payne  k  Co. 
The  Union  Bank  of  London,  Limited. 
^lessrs.  Williams  k  Co. 

As  w(»  havi>  already  stated,  the  head  offices  of  these  banks  are  all  aitnate intha 
a  .Miiall  radius  of  the  clearin:,-  house,  and  this  facilitates  very  eztensiTcly  tk^ 
frequ'.nt  d.'liv.ry  of  eheriues  during  the  day.  The  "West  End"  of  Ltfi*» 
can  b..a.>t  (;f  many  l^inks,  i)rineipally  private  ones,  and  these  not  yet  \fB^ 
adnih-^siblo  to  th.-  bouse  use  the  clearing  banks  as  agents ;  of  these  we  shall^ 
m'.re  at  length  later.  To  proceed  at  once  with  our  description  of  the  workiBg^^ 
the  ^y^tf  m.  Tbu  liouse  itself  consists  of  one  large  room  with  desks  all  vi^* 
and  in  the  centre,  so  arranged  as  to  give  plenty  of  room  lor  walking,  paiii»S 
and  repassing  beUvmvlKe.  rows;  the  various  banks  have  one  or  xnoredeibs 
aiictted  t'j  them  ivv:coiOl\ix\:  \.o  \\\v:  ^xl^^^qx^  Ql^dt^VoB&att^  and  with  om  ortm 


Our  Clearing  System  and  Clearing  Houses. 


lonsy  are  arranged  round  tho  room  alpliabetically.  To  illustrato 
ig  wo  giTO  a  rough  sketeh,  which  will  onable  our  roadera  to  see  somct 
2ape  of  the  house,  and  the  position  of  the  various  banks  : — 


moo. 


Ditlk 


Inspector's  Desk 


r 


LOBBY. 


V.  South. 


•baits. 


escott. 


N 

Barcla; 

Barnett 

1 

Bosanqu 

Browi 

V         «ty- 

1 

V 


Proruicl. 


J 


L.&Wcst. 


Martin. 


Royal  Excbanifc. 


National. 


Natl.  Provind. 


Capital  I 
Count!) 


I  men  who  transact  the  clearing  business  for  the  various  bankd  are  < 
ckarerB."  Each  bank  has  two  sets  of  books  ruled,  the  columns 
iwith  the  names  of  the  different  clearing  banks;  one  of  these  s 
i  ihe  bank  itself^  the  other  at  the  house.  The  men  who  enter  ii 
ring  books  "  (as  they  are  called)  in  the  bank  are  called  *'  the  out-cleai 
the  men  whose  work  is  in  the  <*  house"  are  designated  *'tl: 
n;*'  similarly  their  work  is  donned  *' the  out-clearing"  and 
ag'*  respectively.  The  "out-clearers,"  in  the  morning,  sort  the  V8 
etxecoived  by  their  bank  on  the  other  clearing  banks,  in  alphab 
having  done  which  they  at  once  enter  them  in  their  **  out-clearing  bo 
the  names  of  the  different  banks.  When  the  '' first  lot"  is  entered 
M  of  cheques,  or  **  charges,"  as  they  are  called,  on  the  respoQtivQ'V 
it  np,  the  dic4uo8  pinned  together,  or  screwed  up,  and  tliQ  toVi'\\  c 
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on  the  back  o{  tho  last  article.  Whan  all  tlu«  b  dona,  ft  dtA  Uh  At 
charges,  nombering  in  all  2T,  and  pUdog  tham  in  hi*  oua,  mate  oC  ftrtti 
honse  where  he  ta  inppiMed  to  be  betir««a  10  fta.  aad  .11  a-m.  AM^ 
there,  he  kom  round  the  building  in  th«  diraotion  wboiwn  \ff  tts  lufn 
dfipoaiUng  ait  chargot  on  tlio  doaka  of  tboia  Mn^  on  irium  tka  4nAi  vt 
diawn.  Each  bank  does  this,  and  oomeqiMntlT,  u  than  an  H  bidta  k 
tho  houBe,  the  "in-clearera"  villflnd  on.  thdt  deAi  on  tluir  Biii4* 
■hortlf  after,  27  bundleB  of  ohequei,  to.  Tbn  in-olaBreia  taka  wt&  thM  Ihl 
"in-books,"  and  at  once  enter  the  variooi  ofaami  wlw  tho  haadiHgi  eftt* 
tevetal  banks,  casting  each  charge  when  entered,  and  aaeing  if  the  aw  mi^ 
■pond  with  the  total  on  the  back  of  the  kit  ohaqiia;  ahonld  tha  loldl  Mt 
agree,  the  clerk  sing-i  oat  in  a  loud  Toioe  -the  name  of  tha  bank  vilk  ^m 
total  he  diSbrs,  and  the  representative  of  that  iMnk  il  obliged  to  go  fa>  thiM 
of  the  complainant  and  take  with  him  hii  "owt-boohi;"  Uu  itMnaantkam 
over,  and  uie  mistake  detected  and  redifiad. 
and  agreed  all  tho  charges  on  h~ 

aad  retarns  to  his  office,  taking  w . . . „_ 

ia  generally  over  by  noon.  On  arriving  at  hii  hank,  he  hands  tha  dnAi  **■ 
to  those  clerks  whose  business  it  is  to  "  pay  the  clearing,"  who  naMfH  Bl 
articles — and  if  everything  bu  n^golar,  ud  the  enatomera  haTa  tha  BMa^^" 
pay  then.  Tho  afternoon  cleamig  nummanuM  at  S.SO,  hy  wlnA  has  A< 
"  out-clearer ' '  has  repeated  the  proceM  already  daacnbed  aa  ccHUfUa|  fli 
momiag  out- vork ;  and  a  "  rnoner  "  ia  deqaldtad  to  deliver  tha  tangHMh 
the  morning.  By  tbeway.  wemay  hen  remark  Aat  tlie*'raBO(n"mk'" 
rule,  those  "juniors  "  who  are  on  "the  walk*"  in  the  nondng.  Ai'lhK^ 
clearer  receives  drafts  from  the  waate-book  and  other  aonreee,  h*  Mrii  ^ 
enters,  but  seldom,  except  oa  a  very  alack  dar,  hai  time  to  pvt  an  iBaat  ■ 
any  but  tho  first  lot.  Thus  he  goes  on  till  bna  o'oloek  whm  Ihl  (iitai 
taking  no  more  credits,  he  receives  no  more  chegnea ;  he  then  oaita  Ua  Ml 
and,  taking  them  with  him  proceeds  to  the  hoON.  In  tiiajnaanwhfk  tti*a 
clerk"  is  also  at  his  poet  at  2.30,  and  flnda  amiting  h^  aeranl  etiV 
which  he  entecBon  ee  b,  continuation  of  the  mcndnft  mrk.    AathatiaWF*' 


his  deak  olten, 


make  their  appearance  i^e  traqoetiUr,  and  tha  ohamaA 


barsting  forth  with  a  '•  gloria,"   ._ . , 

display  not  quite  so  edifying,  but,  as  three  o'oloak  ocdiim  and  gOM,  ttafi^H 


of  work  leaves  no  time  for  fDunHhfriv<^fy.    Between  baU-paal  thn*  m1^ 
nought  is  heard  but  the  harried  tread  of  the  nnmei^'  the  dimlig  rf 
chargHS,  the  gcratcbing  of  the  pens,  and  the  mitlinfr  of  papR,  aa  tM  tfJa 


with  lightning-like  rapidity  run  tbi!  items  in  their  in-books  and  cast  tlim  ■( 
A  quarter  to  four  ;  Ibe  pnsaagca  nr<!  more  thronged,  tho  presanre  motv  ioW 
tho  pons  of  the  clerks  seem  liku  t'xpresa  tnuns  running  down  indiiM  ' 
great  is  their  rate  of  movemi  nt,  the  charges  are  more  fieqaaat  w 
moro  heavy,  and  drop  about  the  luioks  and  headi  of  the  poor  cleareis  likt  bul 
Btouesin  athundeiHtoriD.  Five  minutpe  to  four  ;  il  tmything,  aetill  haidtr^ 
Four  o'clock:  the  "  runners  "aiv  pouring  in  vety  fust,  bearing  oat  thnrttta" 
andalmOBt  mare  than  that,  for  they  rush  in  and  out  otthe  buililiug  UkoiBl^ 
men  cscapud  from  Bedlam.  Fivi:  minutes  post  four ;  the  wbiti>  liaad  (of " 
thnc-handod  clock]  which  it  jabt  Jive  tninulsa  Mind  Uiu  niinule  lamd,  t*  ■ 
the  four ;  tho  bell  strikes ;  the  donrs  lire  bolted ;  and  troni  all  purls  of  thv  lO* 
in  various  keys — lometimeB  harm.! n lions,  though  oftrai  otherwiso — titav  lail^ 
prolonged  "ob,  oh,  oh, oh!"  a  Idjiil  of  ruising  of  Uiu  siifi-ty-vulvci, a luttiax^' 
surplus  ateom,  a  returning  to  the  oriiinuiy  premiureof  llieirbusinoaii,  ■fltlls'* 
been  lor  so  long  screwed  ap  to  such  un  nknamiDUy  high  tMtrion.  Urn  Aik* 
<rf  tho  bell  at  *.i  p.m.  Tognlat«slh<.' dosing  of  the  door,  which  doaiu9ua<i>''{ 
fPOTitipn  nf  Buy  delnoTjoichu^ct  a>lun\^iBUtbi>ae  actually  in  (ha  maeal'* 
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t  ten  minntes  past  four,  the  bolts  are  again  drawn,  and  a  general  stam- 
«  place  of  ninners  hurrying  with  the  "  Hast  lot  of  stuff"  to  their  several 
e  receipt  of  which  sets  the  whole  of  the  internal  machinery  of  the  great 
3ankB  running  with  redoubled  vigour.  But  the  house ! — as  soon  as  the 
r  has  got  all  the  charges  off  his  desk — in  other  words,  when  he  has 
le  last  cheque  or  draft — he  casts  his  books.  By  the  time  he  has  finished 
i  the  out-clearer,  as  already  mentioned,  has  made  his  advent  at  the 
nging  with  him  his  <  <  oat-books.' '  Most  of  the  smaller  banks  divide  the 
3anks  into  two  sets,  and  use  two  books,  making  one  book  do  for  each 
>ne  clerk  for  each  book ;  but  for  the  larger  banks,  there  are  many  divi- 
snbdivisions ;  still  the  principle  is  the  same.  The  grand  arrangement 
e  <*  in  "  and  <<  out "  books  are  exact  counterparts  of  one  another,  so  far 
ling  and  heading  is  concerned.  Therefore,  when  at  some  minutes  past 
I'e  afternoon  the  clearers  at  the  house  receive  the  "  out "  books,  they 
iiately  handed  over  to  the  "  in-men,"  so  that  each  man  has  the  "  out '' 
espondin^  with  his  <*  in "  book.  Now,  of  course,  it  is  clear  to  all  our 
lat  the  <<  in  "  work  of  any  bank  must  be  the  "  out "  work  of  the  other  ! 

cause  the  cheques  entered  in  the  '*  om<  "  books— that  is,  the  cheques  to 
9dby  any  bank — are  despatched  to  the  house,  and  distributed,  when  the 
rks  of  the  several  banks  enter  the  various  charges  in  their  *<  m-books," 
say,  they  enter  in  their  in-books  the  cheques  they  have  to  pay.  The 
toks  then  arrange  their  books,  so  that  the  ''  out "  book  is  on  tneir  left 
i  the  '<in"  book  on  their  right,  i.e.  the  book  which  contains  the 
9  b$  r$€e%ved  is  on  their  left,  while  Uie  book  containing  the  articles  to  b$ 
a  their  right.  "The  sheet"  is  then  taken,  and  on  it  the  clerk  next 
U  his  atteoition. 

»rm  is  in  reality  a  summary  of  the  day's  proceedings,  for,  when  com- 
3  a  statement  of  the  exact  position  which  each  individal  bank  bears  to 
ich  of  the  clearing  banks.  To  fill  it  up,  the  clerk  takes  the  first  name, 
e."  In  each  of  his  books  he  has  entries  under  the  heading  '*  Alliance." 
in  his  <<  out"  book  is,  say,  £7,984.  3<.  2d. ;  in  his  **  in"  book  ^on  his 
d)  he  sees  the  total  is  £8,727.  6#.  bd.  As  the  right  hand  book  is  the 
)  strikes  the  balance,  which  he  will  put  in  the  right-hand  column  of 
.  Why  P  The  nght-hand,  or  '*  in  "  book,  represents  his  liabilities, 
land  one  his  assets ;  and  so  with  the  columns  on  the  sheet.  With 
nee  Bank  he  has  liabilities  £8,727.  6<.  6«^.,  assets  £7,984.  3«.  2.d. ;  that 
bilities  exceed  his  assets  by  £743. 3«.2«^.;  hence  he  must  pay  the  Alliance 
ant.  This  is  one  instance  only.  He  treats  all  the  buiks  in  the  samo 
^rom  some  he  receives  larg^y,  to  others  he  pays.  When  he  has  finished 
at "  his  sheet,  he  takes  his  books  with  him  and  proceeds  round  the  room  to 
Bnt  desks,  caUing  the  names  of  the  banks  he  wants,  and  *<  agreeing  with 
It  is  needless  to  remark  that  each  bank  clerk  will  have  his  balance  on 
ite  side,  and  so  in  the  opposite  column  of  the  sheet,  to  our  model 
for  if  he  is  io pay  Barclay  £15,756.  9«.  8«f.,  of  course  Barclay  must  be 
receive  £15,756.  9<.  M..,  hence  our  *' clearer  "  will  use  his  right-hand 
Barclay  his  leit.  Should  the  balance  agree,  a  tick  is  made  in  the 
>lamn  to  the  right  of  the  names  on  the  sheet.  From  a  quarter-past 
^e  o'clock  there  is  the  hurrying  of  the  clearers  from  one  desk  to  another, 
oat  for  the  different  clerks,  calling  of  amounts,  cries  of  *'  charge  you," 
1,"  and  so  on — apparently  a  hopeless  confusion,  a  perfect  Babel.  The 
ih  seems  to  betoken  cessation  of  work  is  really  a  cloak,  as  it  were,  to 
ft  time  of  the  whole  day,  for  a  settlement  must  be  made  of  all  the  ^ 

ms,  and  the  clerks  are  agreeing  their  different  totals  and  casts,  check- 
nts.  The  rapidity  with  which  the  mental  calculations  aro  made  is 
arvellous ;  the  clearers  run  up  column  after  column  of  figures  with 
,  dotting  down  totals  as  they  go  on,  and  with  the  majority  it  is  the 
xception  to  find  an  error.  Remember,  there  is  working  and  working, 
in  a  bank  is  one  thing,  for  there  there  is  some  noise  and  distracting 
;  bnt  working  in  the  dearing  house  is  like  working  in  a  place  where 
ig  tflodi  to  distract  and  deter  the  mind  from  action.    With  a  nsA.  5xik 
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ide  and  another  on  that,  both  shouting  out  different  queetions  to  him  at 
line  moment,  with  a  cleik  at  (Hyn's  yelling  out  for  his  cast  of  ''his  side," 
the  Union  man  calling  at  tho  top  of  his  voice  to  know  whether  ho  has  his 
Id  "  (out)  down  yet,  with  the  Imperial  man  asking  for  the  amount  of 
item  or  oUier,  he  has  to  remain  calm,  umnoved,  and,  withal,  alive  in  every 
tv  to  the  situaticm,  casting  on  as  if  he  wore  in  solitude  and  alono,  undis- 
d  by  any,  going  on  in  his  own  way.  Ye  men  in  country  banks,  what  do 
now  of  the  "Clearing  House?'*  What  idea  have  ye  of  our  mighty 
nal  agency  F  Have  ye  not  heard  that  tJ^re  great  transactions  take  place ; 
the  House  is  a  mighty  economic  machino,  trundling  on  in  an  almost 
iprehensible  manner,  and  yet  doing  its  work  efficiently  withal  ?  Oh !  yo 
)f  the  provinces,  in  whatsoever  position  yo  be,  how  many  years  soever  ye 
lavo  been  bankers'  clerks— ye  who  think  yourselves  "  quick  men,"  **  good 
'  "above  the  average,"  using  strange  technical  expressions  in  their 
ally  understood  signification — who  are  yo  that  yo  should  gaugo  your 
U  capabilities  against  the  Londoners  ?  Your  rapid  casts  sink  into  Lilli- 
1  insignificance  beside  the  magic-like  speed  with  which  tho  London  clearer 
)n  his  daily  course,  performing  his  allotted  task,  "  entering  and  casting." 
unty  officials  who  know  nought  of  "  consols  days  "  and  **  settling  days," 
lom  "fourths"  and  "gjreat  fourths"  are  simply  terms  handed  down  by 
e,  what  do  ye  know,  what  can  ye  know,  of  tho  transactions  of  daily 
rcnce  in  tho  London  Clearing  House  P 

icn  tho  "  clearer  "  has  marked  or  ticked  all  his  balances  he  returns  to  his 
tnd  waits.  In  the  meantime,  whilo  all  these  things  have  been  taking 
at  the  House,  tho  runner  has  delivered  his  drafts  (which  he  took  from  tho 
iarcr's  box)  to  the  proper  authorities  of  his  establishment,  by  whom  they 
camincd  as  speedily  as  possible.  All  those  cheques,  &c.,  which  the  bank 
ds  cannot  pay  they  despatch  forthwith  back  to  the  House.  The  in-clearer 
ce enters  them  on  the  "debtor"  side  (left-hand  side)  of  his  sheet  at  tho 
iftcr  tho  cast,  and  then  finally  casts  up  that  side.  As  soon  as  entered  the 
ims"  are  distributed  just  in  the  same  manner  as  are  the  charges  in  tho 
loon.  As  the  clearer  sits  at  his  desk  ho  receives  the  returns  sent  to  him 
ber  banks,  and  these  he  enters  on  tho  creditor  (right-hand)  side  of  the 
•  At  five  minutes  past  five  tho  bell  once  again  strikes,  the  derk  runs  up 
teet,  casting  it  finally,  and  strikes  the  balance,  which,  if  it  be  a  debit  one 
^5,009.  U.  6(f.),  he  enters  on  a  little  form,  which  is  printed  in  red,  thus : 


Drs,  MiSii's, 


To  General  Balance. 


£16,009.  la.  6d. 


Q.  the  other  hand  ho  has  to  receive,  say  £29,347.  2i.  6d,  he  uses  a  similar 
rinted  in  black. 


Crs.  Messrs. 


By  General  Balance, 


£29,347.  2«.  6</. 


&6S  Otr  Ciearing  Syitem  and  Ciearing  Ifotues.  ^t^ 

Having  filled  up  this  little  form  ha  next  praeeeda  to  write  hu  tiokrt  vliiii 
will  ba  a  "  green     if  he  is  to  receifB  oa  aacouot  at  tha  djif'«  ' 
"  white  "  if  ho  huva  to  pay. 

The  green  ticket  runs  as  follows : — 

SettUmetU  at  tha  Clearing  Soiue. 

To  tha  Caahiere  of  the  Bank  op  Exolamd. 
Bt  pUmtd  to  CREDIT  owi-  A<xeunt  tit  nim  e/  ^_^^_^^^ 


ant  offthi  nmuj/  at  tin  ertdil  vj  ths  nrcoiuif  af  tkt  OUaring  S 

£ 


U  the  CUaring  Hauti:, 


Sfttkinent  at  the  CUaring  JToaw. 
Baxk  or  Knolamd, 


Tht  aeeeuiil  af  Ktm> 


haa  (Ail  nienias  bttH  Cuidited  aith  tht  n 


aut  a/  Ihc  mutieg  at  thi  credit  it/'  l/it  unoHnt  »/  tht  CiMrmg  AuJitTt. 

For  tha  Bank  of  i&tgUml, 


£_ 


I  f  it  happen  that  the  clearer  haa  to  pay  on  aoconnt  of  his  bank  he  tbtti  ^ 
up  a  white  form  Iho  loft  and  rigbt-hsiid  half  of  which  aia  aa  foUowi : — 

[LWT  =!«..] 

SETTLEMENT  AT  THE  CLEABINa  HOUSE. 

Lewbn, ^IBI 

To  the  Caahiera  of  the  Bank  of  Ekolahd, 

£i  plioMil  to  TRAy^SFER  /mm  eiir  Atetuitt  th*  ntm  of _^ 


nni  flate   it  la  tht  crcdU  nf  tht  Account  of  tkt  Ctttring  Samktn,  amd  atiw 
Co  bt  draan  for,  iy  any  nf  ihim  {with  Iht  innplt^t  of  tithtr  of  ih*  J 

tigni/itd  ig  hit  taunlrriiyniKs  tht  dr^fti). 
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[right  HAiri).] 
SETTLEMENT  AT  THE  CLEARING  HOUSE. 

I  OF  EKOLAm), 

188 

A  TBAN87BB  foT  tK$  tum  of 


thtM    evening    been    made    at    the    Bank,   from    the    Account    rf  Meters, 
to  the  Account  of  the 

mg  Bankers, 

For  the  Bank  of  England, 


certificate  has  been  seen  by  me, 


Inspector. 


ben  the  ticket  is  a  *'  white,"  the  clearer  fills  it  up  with  the  other  form, 
8  the  little  form  with  his  sheet  on  the  inspector's  desk,  and  then  harries 
to  the  fiank  of  England  with  his  ticket.  The  cashier  at  the  bank — seeing 
blie  ticket  presented  to  him  is  signed  by  the  manager,  or  other  person 
authorised,  of  whatever  bank  the  clerk  may  purjport  to  come  from— signs 
^onterfoil,  and  retains  the  half  authorising  him  to  transfer  a  certain 
Lnt  from  the  account  of  that  bank  to  the  account  of  the  clearing  bankers, 
clearer,  on  receiying  the  other  half,  si^ed  by  the  cashier  of  the  Bank  of 
ajid,  returns  to  the  house  to  get  the  inspector's  signature  to  the  transfer, 
b.  he  then  takes  to  his  own  establishment. 

the  clearer  be  going  to  receive,  he  gets  the  inspector's  signature  first, 
goes  to  the  Baxik  of    England  as  before,   where  the   same  operation 
'  place ;  on  regaining  his  ticket,  or  rather  tiie  half  of  his  ticket  from  the 
er,  he  returns  to  his  own  bank. 


THE  POST  OFFICE  SAVINGS  BANK  OF  SWEDEN. 

c  the  beginning  of  next  year  a  Post  Office  Savings  Bank  will  be  opened  in 
On  under  the  following  rules  and  regulations  as  sanctioned  by  the  last 

•Q  object  of  tho  bank  is  to  receive  money  under  the  guarantee  of  the  State, 
'  interest  on  the  same,  and  by  accumulating  interest  and  capital  to  hold 
^me  at  the  disposal  of  the  depositors. 

^e  interest  on  the  money  deposited  with  the  bank  will  bo  fixed  by  the  king, 
Bliould  the  rate  be  changed  it  is  not  to  be  altered  during  the  ensuing 
dar  year,  and  never  until  four  months  after  the  change  in  the  rate  has 

decided  on. 

terest  will  only  be  allowed  on  a  full  month,  and  date  from  the  month  fol- 

^9  that  of  the  deposit  up  to  that  in  which  the  withdrawal  takes  place. 

^e  accumulated  interest  is  at  tho  end  of  every  year  added  to  the  capital.    On 

otal  of  these,  interest  will  be  allowed  for  the  ensuing  year.    Interest  will, 

^ver,  not  be  allowed  under  one  deposit  book  where  the  amount  standing 

^Q  credit  is  a  thousand  kroner  or  over. 

^body  may  deposit  for  his  own  or  other  account,  money  with  the  bank  at 

ftoes  established  for  that  purpose.     On  the  first  deposit  being  made,  name, 

of  birth,  domicile,  &c.,  of  that  one  in  whose  name  tho  money  is  paid  must 
k«de.  In  the  deposit  made  on  behalf  of  a  minor  the  name  of  ue  parent! 
Ld  be  entered. 
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The  smallest  ninount  dpliositc'rl  nl  oup  limP  ia  ona  krona. 
If  money  is  dosired  Id  be  witLdrawn,  written  notice  along  with  the  iirf^ 
book  must  be  ^voo,  qIbo  stating  when  the  amount  ia  to  l>e  paid. 
NoticQ  of  withdiawfil  must  bo  given  aa  followi : — 


Tlie  saving*  bank  may,  however,  where  such  i»  domandyd.  and  without  w- 
convonience  to  thu  icBtiCntiiin,  |).iy  amouats  of  withdrniviil  immadiiitcly. 

If  tho  depoflitot  du«M  not  withdjarr  the  whole  amount  standing  to  nia  i!»~™' 
only  whole  krona  can  bn  withdrawo.  If  the  sam  requested  to  be  paid  bi:^  n* 
drawn  within  tea  diiya  of  the  notice  the  latter  i»  conaidered  void,  and  inlcT''^'^ 
will  bn  colcnlated  as  'if  a  deposit  for  tba  amount  in  question  had  been  mod-^^  ^ 
that  date. 

The  person  whi  i.ishpa  the  amount  dcsirod  to  bo  drawn  most  prove  hii  ic^-J** 
tity.  Keoeipta  t.,v  the  amounta  paid  will  be  deinnndcd  by  the  bank.  If  '*'* 
whole  amount  dojii;itiii  i-*  witbdrawn  th?  intorost  thereon  will  also  be  paid  o^^"' 
but  the  deposit  bi.iuli  ri.t:iin(i.l  by  the  bank.  , 

A  married  worn  nn  niny  withdraw  money  deposited  for  horown  account  wite^^. 
tho  consent  of  hei-  lui-liiiiil.  Persons  who  have  ottoinod  the  age  of  15  may  ^^*»'' 
pose  of  tho  amouiit-  n'.,iinliiii{  in  their  name  without  the  consent  of  {piarJiai::— ^"j, 

Ag  stated  abovt  „n\\-  whole  krona  will  be  roooived  on  deposit.  But  in  or"  'j.-g 
to  encourage  savin )■,  tuving  stamps  with  tird»  for  dopoait  under  this  sum  ^'""Tv. 
bo  issued.  ThevaUo  of  the  stamps  will  be  10  iire,  and  a  card  provided  with  ^,,_.n 
nquares  for  their  affixing  will  bo  given  gratis  on  tho  piucbaae  of  one  Blair=^^^^'' 
When  the  card  has  been  filled  op  it  may  be  paid  into  the  savings  bank.  ^.i 

On  tho  first  deposit  being  made,  tho  depositor  receives  gratis  a  dppo^it  bo^ — "^Zm 
issued  in  tho  name  of  the  person  on  whose  behalf  the  deposit  is  made,  as  ir^^TTtn 
Hsalipsand receipts  forthe  witlidmwnl  of  money.  Once  a  year  the  book  ia  ^^1^ 
bo  handed  to  the  bank,  ugainat  a  receipt,  for  oiamination  and  entering  of  inters'' 

It  no  payment  or  withrirawal  unJor  a  deposit  book  has  taken  place  duriog-"^^,. 
period  of  ten  years,  the  amount  therein  revert*  to  the  hank,  whith  may,  hoi^^^^ 
over,  under  ipedal  cii-cumslancei,  return  tbe  same  to  tho  depositor  evoQ  iifl*--^""^ 
this  term.  ^-^*c 

Should  a  depoeitoT  request  that  Swedish  ConwU,  of  the  kind  in  which  th^^i* 
investments  of  the  post  office  savings  bonk  hto  made,  bo  purchased  fur  O^^^Zji 
amount  of  hia  depuiit  tho  bank  may  do  bo  without  any  charge  being  nade,  tit<^-'^^ 
the  same  handed^lii  tin' dppositfjr.  ^^ 

Tho  administr^iiino  nf  tho  saviogsbank  consisti  of  the  Foatmastar-0<ioatsl-  ^^ 
as  chairman,  anil  fmi-  olheia,  viz,,  a  controller  of  tho  post-office,  a   nunnb**^^^ 
chosen  by  the  kini;,  ;i  director  of  tho  Bank  of  Sweden  and  a  member  of  Oii^ 
Board  of  National  Debt.  ^^^ 

The  funds  o*  tho  Post  Office  8a\ingB  Bank  are  to  be  inTosted  In  the  B»nl^"^J 
of  Sweden,  and  an  annual  report  of  the  working  of  tho  bank  pmsratod  ^^"^^ 
tbe  king. 


IBE  BEPOM  OF  THE  BANKS  OP  SWEDES,  JOSE  3uth.  18S3.      I 

VtaE  report  of  the  banks  of  Sweden  on  June  30tb,  1883,  att  compnred  »itb 
those  of  May   :)lst,   ISB^,   and   June   SOth,  1883,  is  aa    f^lowi:— Tbe 
supply  of  gold  in  legal  tender  iucreHaod  between  May  and  June  from  M''2i 
to  14'81  million  kronos,  while  the  stock  of  in   bars   romuined  nboat   tba   . 
Mme,   vis.,   six   million   br.       The  totul  stock  oi  gold  with   the   bmkU 
increased  aboui  bolt  amW^oaVT.  ■ 
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rease  falls  chiefly  on  the  Bank  of  Sweden  (Riksbanken),  as.  the 
igores  will  show : — 

June  30th,  1882.     May  3181,1883.  June  30th,  1883 

Million  kr.            MiUion  kr.  Million  kr. 

bank         .        .        ^         10-93         .•         11.67     .  ..         12'07 

ite  (Enskilda)  banks ,          7-89         ..          8*26  ,,          8*29 

i-stock  (Aktie)  banks          0-51         ..          0-42  ..          0-48 


19-33         ..         20-35         ..         20'84 


le  of  the  circulating  notes  rose  during  June  from  87*97  to  90*34 
,  or  2*37  million  kr.,  of  which  *04  falls  on  the  Kiksbank  and 
)  private  banks, 
rds  the  values  of  the  notes  at  these  dates   they   were  as 

Million  kr.  Million  kr.  Million  kr. 

notes       .        .        .  0*62  ..  0-55  .•  0*54 

notes        .         .         .        26*57  2813  28*89 

}8     .        .        ,        .        21-39  .,         22*10  ..         22*73 


>f  the  Kiksbank  notes 
•       •        •        • 

I  of  all  notes  in  circu- 


48*67         ..         60-84         ..         62'16 
37*32        ...        37*14         ..         38*18 

86»89         ..         87*97         ..         90*34 


int     of    the    notes 

td  to  be  issued  was    .      124-91         ..       130-28  ..       128*77 

atheRiksbank         .         51*87         ..         55*41  ..         54-08 

it  of  the  notes  not 

isthus       .        .        «        33'26         ..         31*00  ..         32-14 

»n  the  Riksbank        •  8*79        . .  6-96  . ,  9*61 

I  accounts  show  increased  strength,  the  adyances  having  been 

osit  accounts  show  an  increase  of  1*78  million  kr.  during  the 
d  the  account  currents  of  0*79  million  kr. 
osits  on  the  respective  dates  were  as  follows  -. — 

June  SOth,  1882.       May  3l8t,  1883.        June  30th,  1883* 
Killion  kr.  Million  kr.  MilUon  kr. 


(bank        •        .        •        14-43 
ate  banks .        .        .      164-37 
^stock  banks    .        .        56-42 

11-11 

.•       176-73 

60-27 

•  • 

•  • 

•  • 

1118 

177*61 

61*10 

235*22 

,.       248-11 

249-89 

ning  accounts  amounted  to : — 

June  30th,  1882. 
Million  kr. 
jbank        .                 .          301 
ate  banks.                  .         29-11 
t-sfock  banks    .        .         13-64 

* 

May3l8t,  isai. 

Million  kr. 

2-97 

30-54 

15-36 

•  • 

*  • 

June  30th,  1889, 
MiUion  kr. 

2-87 

30-62 

16-77 

45.76 

49-37 

•  • 

60-16 

•  • 


872 


Beport 


The  above  mentioned  decrease  of  1*70  million  kr.  in  adTanoei  is  oMued 
by  cash  credits.  The  advances  of  the  banks  on  the  respective  dates  wen  :— 

June  SOth,  UBI. 
HiUionir. 


Home  bills  discoimted 
Loans 
Do.        .        .        . 


June  SOth,  1882. 

Million  kr. 
.       149*38 


•  • 


Hay  Sl8t,  1883. 

liilUon  kr. 

168*43 


137*03 
83*12 

369*53 


136*80 
86*66 

390*78 


137*05 
82*7) 

389-68 


The  stock  of  Swedish  consols  and  bonds  in  the  hands  of  the  badaon 
June  30th  was  58*96  million  kr.,  against  59*31  on  May  Slst 

The  demands  in  account  with  foreign  banks  has,  during  June,  inereaied 
from  10*85  to  13*80  million  kr.^  and  the  stock  of  foreign  bills  in  portfolio 
from  21  *97  to  22*89  million  kr.,  whereas  the  liabilities  under  these  asooimti 
have  increased  from  16*00  to  18*36  million  kr. 

The  foreign  balances  of  the  Swedish  banks  on  the  respectiTe  data 

were  as  follows  : — 

May  Slst.  1883. 

Million  kr. 

10*86 

21*97 


Demands  on  abroad  . 
Foreign  bills  on  hand 


June  30th,  1863. 
MilUon  kr. 
613 
23*46 


•  • 


Against  liabilities  to  abroad 

Surplus      .... 
If  to  this  is  added  the  stock  of 
gold  .      *  . 

The   total    sum    available    for 
immediate  use  abroad  was    . 


29*68 
1400 

14*76 

19*33 

34*09 


•  % 


32*62. 
16*00 

US*82. 

20*86 

87*17 


JnaeSOttLlA 

lOIliOBir. 

lS-80 

22.89 


•  • 


18S6 
)8-88 
20*84 

89-17 


These  figures  show  an  advance  on  those  of  the  previous  maia&^  " 

2  million  kr.,  which  is  made  up  thus : — 

May  31st»  1888.    JiineSOlli,iaft 
IClUankr.  ^ 


Surplus— Riksbank 26*61 

Private  banks 6-84 

Joint-stock  banks         ....  4'82 


HUlioBkr. 
20*78 
8*69 
9-80 

39*17 


From  the  above  figures  it  will  be  seen  that,  while  the  position  dt  tb< 
private  and  joint  stock  banks  has  greatly  improved  during  Jwa»f^^ 
the  Riksbank  has  deteriorated  considerably. 

The  rate  of  discount  for  three  months'  bills  during  the  month  was,  it  ^ 
banks  in  Stockholm,  5  per  cent.,  and  at  the  country  ones  from  6)  to  o 
per  cent.  The  rate  of  interest  was,  at  most  banks  throughout,  4}  p^ 
cent. 

From  the  2nd  of  July  last  the  Riksbank's  rate  of  discount  and  iiittf«^ 
is  as  follows : — 


On  bills 

Loans  with  paper  security 

,  f     security  in  goods 
„     security  in  shares 
Shares  and  stocks   .        . 
9,  Eunning  sAvaxioea  . 

MortgM^      •        •        . 
Caslh  advanoes,  ^ '^  teoX 


»9 


»> 


Three  montlu 

Three  to 

or  under. 

Biz  months. 

per  cent. 

peroent. 

6 

6i 

6 

6J 

6 

6i 

6( 

6 

6i 

6 

6 

•  • 

li\         .. 

^ 

One 


•  • 


•  • 


•• 


tt 


•t 


t* 


>* 
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B  TBANSACnONS  OF  THE  BANK  OF  FBANCE   FOB  3882. 

rXMXHT  YKOM  THB  OSNEBAL  COUKOIL  07  THB  BaKK,  AND  BXPOBT 
P  THB  CbKBOBS  to  THB  GENERAL  MEETING  OF    THE   ShABEBOLDIBS  07 

OX  Bank  or  Fbanos,  held  on  Januaby  26th^  1883,  vnpbb  thb 

llBSIDBVCT  07  M.  MaGNIN,  GoVEBNOB. 

Amonnti  in  franos  are  oonverted  in  this  statement  aa  25  fc8.=£l.] 

« 
wri  of  the  operatiom  of  the    Bank  of  France  and  of   its    Branches 

during  the  Year  1882. 

j^KKTLBif  EN. — ^In  conformity  to  the  rale  of   our  Statutes  yte  desire  in 
name  of  the  General  Conncil  to  giye  you  an  account  of  the  transactions 
ihe  bank  during  1882. 

Dhia  report  is  the  third  which  has  giyen  us  the  satisfaction  of  stating  an 
rease  in  the  figure  of  our  transactions.  However,  we  must  point  out 
it  this  increase  is  considerably  less  than  that  of  last  year  or  the  preoed- 
;  one  ;  and  we  caunot  be  astonished  at  this  when  we  consider  that  to 
»eiiod  of  great  activity  in  business,  after  financial  eyents  present  to  the 
mory  of  all,  a  period  of  actual  slackening  in  business  has  succeeded 
ce  the  first  month  of  1882. 

the  bank,  under  these  circumstances,  has  done  its  duty,  as  it  has 
rays  done  in  the  past,  whilst  it  ever  remains  a  faithful  observer  of 
ber  and  spirit  of  its  statutes. 

Before  acquainting  you  with    our  transactions,  and  the  development 
»y  have  received,  we  must,  in  accordance  with  a  touching  tradition, 
orm  you  of  the  sorrow  we  experienced  at  the  loss  of  the  lamented 
Henri  Davillier. 

The  general  meeting  of  the  shareholders,  held  on  January  26th,  1882,  had 
animously  re-elected  him  Regent.  He  attended  the  meeting,  in  spite 
hii  ill-healtk,  and  this  was  the  last  time  he  took  his  seat  at  tUe  Council 
Regents .  in  which  he  held  a  considerable  place.  His  prudent  sagacity, 
*  high  esteem  he  so  justly  enjoyed,  his  charming  urbanity,  his  eminent 
Cities  as  a  trained  business  man,  made  him  pleasant  to  work  with,  and 
^dered  his  advice  valuable. 

1^.  Davillier  not  only  belonged  to  the  Council  of  the  bank  for  more  than 
years,  but  his  name  has  been  connected  with  our  great  credit  bank  for 
years,  and  really  it  could  be  said  that  he  was  an  essential  part  of  the 
gk  of  France. 

pis  father,  M.  Charles  Davillier,  who  *  was '  elected  Regent  in  1801, 
\  not  resign  office  until  1846.  He  discharged  Ihese  duties  uninterrupt- 
7  during  the  course  of  these  45  years,  except  for  six  months  in  1836, 
^  he  became  Governor  of  the  bank.  He  was  succeeded  in  1847  by  his 
l-in-law,  M.  Sanson- Davillier, 'whose  place  was  supplied  in  1864  by  the 
league  whose  loss  we  mourn  to-day. 

^e  trust  his  family  will  accept  the  expression  of  our  deep  and  sincere 
fret. 

Ton  will  have  gentlemen,  to  elect : 

i  Begent  for  four  years  to  succeed  M.  Davillier,  whose  term  of  office 
aid  expire  in  1887. 
Too  will  also  have  to  elect : 

.  One  Censor  for  three  years  to  supply  the  place  of  11  TelBsonnidrei 
3ae  term  of  office  has  also  expired. 
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2.  Tliree  Regents  for  five  years  to  Bucoeed  M.  Deniuro,  the  Count 
Pillet-Will,  and  M.  Gouin,  whoso  term  of  office  has  expired. 

SVe  desire  to  remind  you  that  the  Regents  and  Censors  are  eb'gible  for 
re-election, 

PAHAGRAriE    1. — Total  of  Tramactioiis, — Their  nggrerfate,  hoth  ih  P^ii' 

((lid  ot  the  Branches, 

The  transactions  for  the  year  1881  form  an  amount  of      .      €67o,558,2^)8 
For  the  year  1882  they  amount  to 594,719,428 

Tims  tliere  is  a  difference,  being  an  increase  in  1882,         .       £19,161,220 

Our  discount  transactions  have  diminished;  our  advances  have  only 
increased  slightly,  in  spite  of  the  requirements  which  the  present  criflR 
has  given  rise  to,  and  the  incrociso  has  taken  place  almost  entirely  in 
drafts  on  demand,  bills  payable  to  order,  clearings  and  cheques. 

This  is  due,  doubtless,  to  the  reforms  iimugurated  by  the  bank,  and  to 
the  facilities  provided  by  it  to  the  public,  who  thus  reap  the  greatest 
advantage  from  thorn. 

]k  sides  these  tranfiactions,  it  may  be  interesting  to  lay  before  you  the 
sum  total  of  what  has  been  gratuitously  eflected  by  the  baidc  for  the  public 
treasury. 
Thrso  transactions  amounted  duruig  the  year  1882  to        .     £211,642,930 

Including  both  debits  and  credits. 

The  receipts  placed  to  the  crcilit  of  the  account  are  sub-divided  ** 

follows  : — 

1 .  At  Paris,  the  remittances  in  bills  at  the  office  were        ,         £6,761,708 

Payments  in  specie,  notes,  and  transfers         .         .  48,457?^^ 

2.  At   tlio  branches,  payments  of  the  treasurers- payers  * 

general 49,291,40* 

Total  to  the  credit £104,000,^ 

Tiie  payments  made  by  the  bank  to  the  debit  of  the  same 
account  liavc  amounted — 

1.  At  Paris,  for  the  drafts  of  the  Treasury  £71, 599,444i 

2.  At  the  branches,  payments  to  the  treasurers- 

general           .....          35^543^12 
Total  to  the  debit 107,142,   ' 

(Jenoral  total  of  the  transactions  with  the  Treasury,  as 

stated  above £211,642,^ 

.^ 

The  transactions  concerning  the  remittance  of  diyisional  coin  to  It^ 
have  been  proceeded  with  in  tin*  course  of  last  year. 

The  amount  to  be  exchanged  in  1882,  which  nras  £651,333,  has  been  dtf 
patched  to  the  oflico  of  the  Master  of  the  Mint,  at  Milan,  by  38  biandl 
from  March  28th  to  May  22nd. 

The  house  of  Hambro  and  Son,  London,  has  reimbnned  the  total 
this  remittance  to  the  amount  of  £640,000  by  means  of  chequei  on  Pari 
The  payment  of  £ll^^^\i^\^QivT^jMsn^xsL^thA  definite  liqiiidation 
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^  In  availing  itaelf  of  the  power  stipulated  for  in  Article  3  of  the  addi* 
kmal  Aet  of  June  20ih^  1870^  the  Italian  Government  requested,  in  the 
Donth  of  May  last,  the  delivery  of  the  consignment  of  1883  they  were  ex- 
woting,  and  another  sum  of  £640,000  was  despatched  to  Italy,  from  June 
»th  to  July  27th,  of  which  £  120,^520  was  from  09  branches,  and  £519,680 
rom  the  Central  Bank. 

Messrs.  Hambro  and  Son  also  furnished  the  amount  of  this  £640,000  in 
ihequee  on  the  bankers  and  the  credit  banks  of  Paris. 

It  follows  from  what  precedes  that  the  monetary  convention  of 
November  5th,  1878,  has  almost  entirely  been  completed. 

The  bank  had  only  up  to  December  24th,  in  order  to  fulfil  the 
KmditionB  of  the  treaty  of  November  4th,  1879,  to  pay  for  the  coin 
"ejected  by  Italy,  and  to  receive  the  interest  due  on  the  two  remittances 
if  1882. 

It  seema  useless  to  comment  on  the  work,  both  serious  in  amount  and 
n  detaU,  that  this  gieat  transaction  has  imposed  on  the  bank,  as  heavily 
n  Paris  as  in  each  of  the  branches. 


Pabaoeaph  2. — MttaXlic  Eeserves, 

rhe  cash  hold  at  the  bank  and  its  branches  together  on 

December  31st,  1881,  was 

rhe  maximum  amount  held  during  the  year  1882,  on 

Angust  17th,  was     •  /       . 

Phe  minimum  on  January  lOtb,  1882,  was 
>n  December  31s c,  1882,  the  total  amount  of  cash  held  was 

An  increase  of  £9,616,000  on  that  of  last  year. 

We  give  in  the  following  table  the  amounts  of  cash  held  at  the  bank,  in 
j^ld  and  silver,  at  Paris  and  the  branches  for  1881  and  1882. 


£72,088,000 

86,324,000 
71,676,000 
81,684,000 


Amounts  of  Cash  held  in  Gold  and  Silvbb  at  Paris  and  thb 
Branches  on  December  31st,  1881  and  1882. 


31 

< 

GOLD. 

SILVER. 

TOTAL. 

Total 

OP 

Both. 

Paria. 

£ 

6,436,000 
11,052,000 

Branches 

£ 
19,306,000 
26,536,000 

Paris. 

Branches. 

Gold. 

£ 
25,832,000 
38,188,000 

Silver. 

1881 
1982 

£ 
22,016,000 
18,256,000 

& 
24,220,000 
25,240,000 

£ 
46,236,000 
43,496,000 

£ 
72,068,000 
81,684,000 

The  bank  has  been  able  to  replace  its  cash  held  in  gold  under  very 
isiiflfaotory  conditions,  and  thus  to  repair  the  broach  which  was  made 
n  1881. 

These  results  enable  us  to  state  that  the  economic  monetary  crisis  which 
las  continued  to  be  felt  during  the  course  of  1881,  has  almost  entirely 
lisappeared.  Just  now,  at  the  same  time  that  the  silver  held  in  cash  has 
liminished  to  an  amount  of  £2,740,000,  the  gold,  on  the  contrary,  has 
ncreaaed  by  £12,356,000. 

Onr  reserve  of  this  metal  has  exceeded  for  a  time  £40,000/)00.  It  is  a 
ionditioii  on  which  we  may  congratulate  ourselves. 

vol*,  XLIIL  ^Q 
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Paragraph  3. — Rate  of  Diicount, 

Tiie  rato  of  discount,  which  was  raUed  from  4  to  5  per  oeDt.  on  October 
20th,  1881,  was  Kiwered  to  4 J  per  cent,  on  February  23rd,  1882,  to  4  per 
cent,  on  March  2iid,  and  larttly  on  th'?  23rd  of  the  same  montli  to  3)  per 
ceut.,  this  being  the  rate  at  tlie  present  time. 

The  average  rato  of  discount  during  the  year  1882  has  been  3*80  per 
cent. 

From  February  23rd,  1882,  only,  the  rate  for  advances  has  followed  the 
rate  of  discount,  with  the  unvarying  difference  of  1  per  cent.,  insteid  of 
the  ^  per  cent,  higher  followed  during  the  course  of  the  previous  yew.  It 
is  thus  that  the  rate  of  5^  per  cent.,  at  which  it  had  been  fixed  on 
October  20th,  1881,  was  lowered  to  5  per  cent,  and  4^  per  cent,  on  M*rdi 
2n(l  and  23rd,  1882. 

Paragraph  4. — Ducoimt  of  Commercial  Paper  and  BUU* 

In   1881   the  amounts  under  discount  in  Paris  and  the 

braijclies  amounted  to ,    £454,959,196 

In  1882  they  were 452,887^5 

This  comparison  shows  a  dififcrence,  and  a  diminution  of       £2,071»868 

Paris. 

The  number  of  trade  bills  admitted  to  discount  at  Paris  was 

4,927,024,  representing  a  sum  of £205,577,460 

Being  on  an  average  jii2  for  each  bill  ssas^^^ 

Tliese  bills  may  be  sub-divided  thus  : 

2,210,012  bills  on  towns  where  there  are  branches  of  the 

bank  amounting  to £67,469,964 

2,716,112  bills  on  Paris  amounting  to         ....      138,107,496 

4,027,024  bills  in  all  for £205,fi77j4g 

Of  this  last-named  number  of  bills  there  were — 
0,742  bills  of  8s.  4(1.  and  under. 
483,147    „    from  9:*.  2d.  to  £2. 
734,437    „      „    £2.  0».  KkL  to  £4. 
3,702,098    „    above  £4. 

That  is  to  say,  nearly  a  fourth  |)art  in  bills  nnder  £4 — lOd, 

The  number  of  trade  bills  under  £4  steadily  increases. 

In  1H80  tht're  were  1,014,412  bills;  in  1881,  1,160,945  bills;  and  in 
the  course  of  18S2  they  have  increased  to  1,224,326  bills. 

These  iigures  will  show  you  once  more,  gentlemen,  how  great  vet 
the  services  rendered  by  the  bank  to  the  retail  trade  of  Paris. 

Branches. 

At  the  branches  the  number  of  bills  admitted  to  diaoount  ini 
6,122,145,  representing  a  sum  of  £247,309,868,  being  an  average  of  £10 

for  each  bill. 

Paris  and  the  Branches. 

On  February  7th,  1882,  the  united  amount  of  com- 
mercial paper  at  Paris  and  the  branches  reached  a 
total  of £6B,W)jM 

This  is  the  maxinxxxm  sjuoutit  during  the  year. 
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oiiiimaiii  on  Sapiember  aCHh,  1882,  was  £35>640,000 

ihia  day,  January  26th,  1883,  the  united  amounts  of  commercial 

veprsaeDt  a  total  of £44,004,000 

B  number  of  bills  presented  for  discount  has  not  been  much  higher  than 

amber  of  bills  admitted  to  discount. 

,141,810  bills  presented  amounting  to        .        .        .    £457,898,056 

,049,169    „    were  admitted      „  ...       452,887,328 

ng  a  difference  of  92, 141  bills   „  £4,510,728 

B  reasons  for  rejection  are  yery  different  in  the  various  cases. 

long  the  26^12  bills  rejected  at  Paris,  18,753  bills  amounting  to 

,744  were  rejected  simply  on  account  of  irregularities  in  form,  which 

Ltted  the  bills  to  be  presented  again  after  rectification. 

is  reduces  the  number  of  bills  virtually  rejected  to  12,659,  amounting 

y289,468.    Say  1*4  per  cent,  on  the  total  amount  presented  at  Paris. 

aaoRAFH  5. — Advances  on  Public  Securities^  Railway  Securities,  c^c, 

Pari*  and  Branches, 

I  stated  in  our  last  report  the  considerable  increase  of  our  trans- 
QS  in  advances  on  securities,  and  we  explained  to  you  that  this 
ision  proceeded  in  great  part  from  advances  in  connection  with 
lents  on  account  of  the  3  per  ceut.  redeemable  loan  of  £40,000,000. 
16  effect  of  this  loan,  the  last  instalment  of  which  came  due  on  January 
,  1882,  and  of  the  financisJ  crisis  which  appeared  about  the  same 
,made  themselves  felt  until  February  4th,  1882,  and  brought  the  total 
B  sums  lent  up  to  £15,076,000.  From  this  last  date  the  reimburse- 
8  began  to  such  a  degree  that  by  May  26th  the  amount  of  advances 
.owered  to  £11,132,000. 

uing  all  the  second  half-year,  the  amount  has  never  departed  far 
the  sum  of  £12,000,000. 

^  way  of  compensation,  the  number  of  borrowers  which  had  been  14,208 
ncreased  4,513 ;  this  figure  shows  clearly  enough  that  the  transactions 
vanoes,  properly  so  called,  are  spreading  more  and  more  amongst  the 
ic,  since,  in  spite  of  tlie  diminution  in  amounts  mentioned  above,  we 
itate  an  important  increase  in  the  number  of  borrowers, 
le  maadmum  of  the  advances,  which  on 

imber  3rd,  1881,  amounted  to £15,000,000 

ased  February  4th,  1882,  to  the  sum  of         .        .        .    £15,076,000 

ih  represents  an  increase  in  favour  of  1882  of        .        .  £76,000 

December  24th,  1881,  the  amount  of  the  advances  was  .    £13,960,000 
December  24th,  1882,  it  amounted  to     ....    £11,828,000 

g;  a  difference,  less,  of £2,188,000 

lich  is  explained  thus  : — 

;otal  of  the  advances  amounted  during  the  year  1882 

£35,364,000 

imount  of  repayments  during  the  same  period  was      ,    £37,552^060 

I  the  same  difference,  of £2,188,000 

loonts  compared  at  the  end  of  the  years  1881  ai^d  1882. 
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---  llie  taW  amount  of  advances  on  December  24th,  1883,  wm— 

At  Paris ifi,3On,O00 

At  the  biancbea £6,526,000 

Together £11.828,000 

Kefeiring  to  18, 721  borrowers. 

We  have  aeeu  above  the  variation!  of  the  rate  on  intisMt  on  tii' 
advances,  anil  its  relation  nitb  the  rate  of  diaoount. 

Wa  have  onlj  to  recall  that  from  SI  per  cent,  it  has  been  en«WB*"il 
lowered  in  March  ]a>it,to  S  and  4}  per  cent,,  and  that  we  havenoaluntioi 
ta  state  since  that  time. 

Adrnntu  on  CvrrtiU  AeeannU. 

The  advance!  on  current  aocounts  oontinae  to  render  important  rrtte 
to  commerce  and  induitry,  and  the  nnmber  of  them  always  Wm  ' 
increase. 

Since  the  fortnation  of  this  aection  of  buaineaa  a  hundred  ud  >■ 
aooounta  of  this  kind  have  been  opened  at  Pftrb  for  an  amouat  < 
£2,400,000. 
The  amounts  passed  over  these  accounts  have  been  for  the  year  1883- 
£7,720,000  to  the  debit, 
and  £8,2011,000  to  the  credit. 
In  the  branches  the  number  of  accounts  open  hfw  been  640  to:  i 
amount  of  £2,960,000. 
The  amounts  passed  over  these  accounts  for  the  year  amounted  to— 
£7,240.000  lo  the  debit, 
and  £7,200,000  to  the  credit. 


PiBAGEiPH  6.— ITie  NoU  CiTculaiion. 


A 


The  total  circulation  of  notes  to  bearer  issued  by  the  bank  mi  i 
branches,  December  26th,  18SI,  the  day  on  which  the  transaetiont  of  1^ 
commenced,  was  ....,,...  £I10.118J 
The  maiimmn  on  January  30th,  1882,  was  ,  .  ,  11343S/I 
The  minimam  'inring  the  year  on  March  23rd,  1882,  Wfcs  ,       105,07S,1 

It  is  this  day,  January  25th,  1883 116,981>' 

The  notes  are  sub-divided  as  follows  :— 

6  notes  of  £200  equal  to <t,< 

1,263,286      .,  40      ., 50,B3I,< 

624,767      „  30 IIIJH,] 

2,752      .,  8      „ »( 

10,812,231      ,.  4 0,JI8J 

4,725.149      „  2      ., iflVi 

22,864      „  1 jy 

106,173      „  16s. UT,I 

176,624      ,.  4s % 

1,212      „  forms  otit  of  data IW 

17,825,356  notes  (op £llM8i, 

We  cannot  pass  over  without  mention  the  putting  into  oim|^H 
our  £4  notes  ot  'Ca.^  VlVh  %-%^ .  ^^H 
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oare  with  wliich  the  bank  hat  lettled  the  demgn  and  the  engraTiog 
feo  what  aa  extent  it  pays  attention  to  placing  the  instrnment  of 
>egrond  the  risk  of  forgery. 

UPH  7.— (renem?  movtmenJU  of  Specie^  BUU^  and  CUaringi  at  the 

Central  Bank, 

total  of  theae  moyements  haa  been  less   than  that  daring  the 

81. 

amounted  in  1881  to £2,669,423,684 

I  they  amounted  to 2,209,7^0,672 

1881.  1882. 

gs £1,818,075,476  £1^74,736,616 

780,678,862  770,062,624 

70,769,366  54,99  x, 432 

£2,669,423,684  £2,299,790,672 

106  less  in  1882,  £369,633,012.       """"""     """""" 

ia  sub-divided  as  follows  : — 

gs £343,338,860) 

10,616,228  y  £369,633,012 

16,777,924) 

Pabaqbaph  B.^-Drafti  on  Detnand. 

.  the  number  of  these  drafts  remitted  to 

shed  at  Paris  was 670,709 

ountwas £17,777,200 

•  the  nimiber  was 836,845 

amount  of 22,886,016 


tm 


n  increase  in  1882 : — 

of 166,136 

mtof 6,108,816 

>  bills  are  subject  to  a  commission  of  2id.  per  thousand  with  a 
m  of  Id.  and  a  maximum  of  9d. 

Pabaobafh  9. — CSirreni  Accounts, 

the  balances  of  the  current  accounts  at  Paris  were 

lir  maximum  on  March  21st £28,884,000 

the  maximum  was  on  February  4th  36,628,000 

the  minimum  was  on  September  30th      ...  1 2,792,000 

the  minimum  was  on  October  14th  11,804,000 

Kimnm  of  the  current  accounts  at  the  branches  was, 

bruaryl6th 5,448,000 

limum  was,  on  Korember  8th 1,766,0  JO 

dmum  of  the  current  accounts  collectively  at  Paris 

ie  Branches  was,  on  February  4th,  1882   .        .  40,176,000 

damm  waa,  <m  September  aoth         •       .  .      18,676,000 


{ 
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The  uumber  of  current  accounlH  opou  at  Paris  is  2,395,  the  nomba  uf 
cuncut  accounts  in  the  branches  is  5.448,  of  which  731  haye  been  opened 
by  persons  who  reside  outside  the  place  which  is  tho  seat  of  the  bnnch. 
and  who  correspond  with  ic  thiough  the  medium  of  tho  post. 
'I'lie  total  of  the  current  accounts  collectively  at  Paris  and 
tho   branches,  and  of  the  public  treasury,  is,  this   day, 
.lanuary  i?5th,  1883 £27,324,00(1 

l*AKAc;uAi'U  10. — Bilh    [hnjiMv.    ti)  Order  drawn    by  tht'  Bank  on  iht 
liraiu'hes  and  vice  versii,   mul   Clearings  between   the   Bank  aw)  ihf 

JU'uarJirs. 

In  1881,  the  bills  to  order,  clearings  and  cheques  effected  by 

tlio  Central  Bank  and  the  branches  amounted  to  the  snm  of  £62,760,504 
In  1882,  they  amounted  at  Paris  to      .        .       £28,791,652 
And  at  tlie  branches  to 42,361,004 

Together  amounting  to  ....       £71,152,656 
There  is  iiius  for  1882  an  increase  of 8,392,l5i 

riiis  now  increase,  under  the  present  ciitsumstauced,  may  be  attribntec 
without  any  doubt  to  the  facilities  granted  to  our  current  accounts  I^ 
means  of  gratuitous  clearings,  and,  above  all,  by  the  introduction  of  on 
ciulorsjible  ehecjues. 

rho  cheques  issued  by  tho  branches  on  Paris,  and  on 
themselves  numbered        .         .  30,868  e(iual  to  £18,851,5* 

Those  issued  by  Paris  on  the  branches  number  10,508        „  11,954,46 

Together 47,366  £30Mg 

1 1  tho  tignre.1  statetl  above  are  compared  with  thoso 
of  last  year  there  is  an  increase  of    .  25,306      „  £10,661,75 

PARA<JKArii  11. — luccipis  in  Faris  {drafts  on  demand  included). 

In  18x1  tlic  drafts  received  amounted  in  number  to     .         .        4i25iri^ 

I'or  tho  sum  of £210,059,668 

in  1882  tho  drafts  amounted  in  number  to   .  4r44^r3 

Vor  tho  sum  of 220,406,084 

I>eing  an  increase  in  the  amount  of  £10,346,416 


And  an  incre;ise  in  the  number  of  drafts       .... 

The  heaviest  day's  work  as  regards  the  amount  of  sums  and  drafts  *<>{! 
received  during  the  year  1882  was  on  April  29th,  the  30th  being  §!»<* 
day;  the  amounts  reached  the  smn  of  £6,242,964,  consisting  of  183^^^ 
bills,  which  had  to  be  present eil  at  62,691  dwellings. 

The  heaviest  day's  work,  us  regards  the  number  of  bills,  wason  Ocwo^ 
Slst.  Novcm])er  Ist  being  also  a  holiday,  it  included  196,378  bilk,  repij 
senting  an  amount  of  £0,092,732,  which  had  to  be  presented  at  66?" 
dwellings. 

As  we  informed  you  last  year,  we  ha?e,  during  the  ooune  of  l^ilj 
creased  from  5  to  7  t\ve  mm\\»x  ol  Vs^aara^sxCor  receipts  established  in  ov 
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w»7  qmirien  (Iw  quartierB  excentri({tM<)  which  are  intended  to 
kte  tx  the  publio  the  payment  of  billB  which  oould  not  be  paid  on 
tfttion  at  the  settlements  of  the  Sth,  lOCh,  16th,  20thy  25thy  and  tbo 
the  month. 
se  bureaux  are  situated  thus : 

Bureau  A.  17,  Avenue  Camot. 

„     B.  24,  26,  Rue  de  Lyon. 

„     0.  61,  Rue  Violet. 

,y     D.  340,  Rue  des  Pyr^ndes. 

.,     E.  26,  Rue  de  la  Glaciere. 

„     F.  35,  Rue  Doudeauville. 

„      G.  9,  Rue  Jacqnemont. 
rder  to  extend  and  complete  this  seryice,  which  is  more  and  more 
iated  by  the  public,  we  have  decided  to  form  a  new  bureaux  for 
a,  whid^  will  be  situated  at  82,  Rue  du  Ranelagh,  at  Passy. 
»peniog  will  very  probably  take  place  during  the  course  of  the  first 
r  of  the  year. 

number  of  persons  who  presented  themselves  at  our  auxiliary 
IX,  on  the  settlements  of  the  5th,  10th,  15th,  20th  and  25th,  is 
(  the  settlements  at  the  end  of  the  month  only ;  they  numbered 

* 

omplete  this  information  as  to  the  payments  for  transactions  carried 
>ugn  the  bank,  we  must  point  out  the  importance  of  the  collections 
kt  Uie  branches  and  the  towns  which  are  attached. 
r  amounted  for  the  year  1882  to  £269,385,000  on  7,788,399  bills. 

Pabagbafh  12. — BiVU  overdue,  Paris, 

oember  26th,  1881^  on  which  day  the  transactions  of 
\  b^pan,  the  account  of  bills    overdue  reached  the 

of £232,039 

has  been  added  to,  the  debit  of  this  account  during  the 
Be  of  the  year  1882,  bills  amountiug  in  principal  and 
•est  to 240,769 

The  total  being      ,        .        .        .        £472,808 

louuts  received  on  these  bills  during  the  same  period 

amounted  to £136,681 

r,  the  council  on  June  26th,  1882,  voted  that  there 

Id  be  written  oflf  the  sum  of 74,767 

Together £211,448 

Miuoes  the  sums  standing  to  the  debit  of  this  account 

December  24th,  1882,  to £261,360 

Bills  overdue  at  the  Branches, 

lount  of  these  bills  at  the  time  when  the  transactions 

882  began,  was £26,875 

has  been  added  to  this  during  the.  year       .        .        .  82,512 

Total £109,387 

I  there  has  been  recovered 56,812 

haa  reduced  the  debit  to     ...  .  ii5*ljb1^ 
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n'e  kavo  talten  from  tke  reserve,  to  lednce  the  Biuns  BtMtd< 
iag  at  the  brancbes  at  Cahon,  Cbattres,  Miu««Uli«, 
MunliuH,  Ptrigiieiix  Eu>d  TuUe,  llio  sum  of        ,         .        . 


t 


WLiob  we  sbiJl  eudoavoiir  to  recover,  and  for  the  roductiou  of  "hidi 
we  have,  oljenLcre,  reorgnulsed  a  special  leaerre,  by  a  dednction  (•):■ 

from  tbo  profits  of  last  year. 

Pixxjmtiiii  ccCBii-eci  oh  acs^tud  of  otirAat  Bitli  already  iPritttn  if- 

TLe  paytnenta  ^ecei^-ed  in  Pnris  and  at  the  br&itebea  on  occoaol  of  biUi 
(>I  this  nature  during  the  year  1SS2  UuTe  amonnted  to  the  sum  of  £]>3W' 

These  payments  are  on  accoaiit  of  bills  nhichbad  beon  oompletely  wtiUtv 
o!f  by  successive  sums  sot  apart  Cor  the  purpose,  tukeu  either  from  oir 
TSBerves,  or  from  annual  profits  ^  hence  they  are  placed  to  tbe  citdi> 
■)f  our  "profit  nud  loss"  accouut,  and  form  part  of  the  dividend  distri- 
buted in  1882. 

PAnAaRAPH  IS.—Transactiona  in  DtjmtUt  ofSecurititi. 

The  excitement  caused  among  the  public  by  the  fiiumcial  crisia  it  lltC 
begfaiinf;  ol  last  year,  and  the  more  widespread  knowledge  of  the  fwihUt' 
([ranted  to  depositors  io  18jl,  have  brought  about  a  considerable  dnelop- 
ment  of  the  service  of  deposits. 

The  deposiis  made  in  the  course  of  the  year  numbered  i2,4^\},  beingu 
increase  of  10,671  more  tlim  in  1881,  which  was  the  maximum. 
Tha    number    of  secnritit'S   held   at   Paris    on 

December  aith,  1881,  was        .  .        .  S.ISWJ* 

Representing  a  value  of £(>5,1U,879 

On  the  same  date  of  tbe  year  i"^:^,   lUeio    wim 

iu  nnrober 2,3M,iJ» 

For  a  sum  of  .  ....    69.630,615 


Hoace,  during  1882,  there  has  been  an  tncrense 

in  number  of  securities  of        ...        .  339,813 

And  ail  increase  of  value  of  ....  £1,651.666 

These  seouritiea  of  1,51*2  diffurent  descriptions  belong  to  S4.i*' 
depositors,  being  2,280  mere  than  in  1881.  In  the  eonnie  of  the  !• 
134,300  persons  prisrnted  themselves  at  our  ofhces  for  the  various  l***' 
actions  conceruing  depoiits. 

Tbe  number  of  Biiiail  depositors  still  continues  to  increase. 

The  following  figttrea  show  the  importance  of  the  service  renilere^ 
the  bapk  to  that  most  interesting  class  of  small  security  holders  and  ** 
fund  holders;  every  year  a  greattr  nujiiber  cf  persons  put  thrir  •^ 
Hiiviogs,  the  result  of  their  economy,  under  onr  charge. 

Thus  6.211  depositors  have  only  one  deposit;  S,7G0  iiave  two ;  ^ 
thiae;  2,453  four;  and  2,065  five— total  16,427,  beiag  two-tbiida  of 
depos  iters. 

As  to  the  128,430  deposits,  10,535  of  them  are  compooed  merrif  of 
bond  or  one  aliaie  ot  ol  Is.U.Xo  V^«.  <:A  vwi<JM.,sD&'nfWlot  fromd^ 
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aharai  or  bonds,  or  from  12«.  9<2.  to  £9  of  rente,  being  38^338,  or  the 
I  <^  the  existing  deposits. 

»the  number  of  2,392,283  securities  placed  at  the  bank  in  simple 
sit  we  must  add  the  securities  deposited  as  secnrity  for  advances 
bering  390^63  and  representing  a  value  of  £15,407,961. 
tie  securities  deposited  are  of  93  different  descriptions. 
16  amounts  received  by  the  bank,  both  on  account  of  securities  deposited 
ell  as  for  those  which  are  held  as  security  for  advances,  represent  a 
of  £3,155,926  for  5,293,109  coupons  and  securities  to  bearer. 
be  number  of  securities  paid  off  which  have  been  cashed  si  the  bank 
these  two  classes  of  deposits,  have  amounted,  from  the  month  of 
tember,  to  14,415,  representing  £258,428. 

he  branches,  independently  of  arrears  and  securities  paid  off,  which 
f  have  paid  themselves,  and  which  for  this  year  amounted  to  the  sum 
1485,357,  have  transmitted  to  the  head  office  to  obtain  the  amounts 
,  72,553  coupons  and  securities,  which  amounted  to  the  sum  of  £49,309 
9,123  of  these  coupons,  amounting  in  value  to  £23,216,  came  from  their 
osits  held  as  security. 

Ids  branch  of  business,  which  is  greatly  valued  by  borrowers  from  the 
nehes,  has  developed  considerably  in  1882. 

lie  business  of  receiving  deposits  of  securities  is  carried  on,  as  you  are 
ire,  at  three  of  our  most  important  branches,  Bordeaux,  Lyons,  and 
rseilles. 

liase  branches  held,  on  the  9th  of  December  last,  622,486  securities  of 
rtlue  of  £15,813,331,  belonging  to  6,422  depositors ;  that  is  to  say, 
077  securities,  and  708  depositors  more  than  in  1881 . 

DnOSITS  BBCEIVBD  IN  THB  NAME  OF  THB  CBABfBEB  OF  SYNDICS  OF 

THE  PaBIS  StOCBBBOKBBS. 

rhis  new  branch  of  business,  which  began  working  on  July  21st,  1881, 

\  been  greatly  tried  during  the  first  months  of  the  year  1882 ;  the  out- 

Jigs  having  greatly  having  exceeded  the  sums  paid  in. 

rhe  balance  at  the  office  on  December  24tb,  1881,  which  was  21,519 

posits  for  430,575  stocks  and  bonds,  and  £284,961  of  rei^,  was  suddenly 

Inoed  to  16,496  deposits  for  380,250  stocks  and  bonds  and  £97,910  of 

ie. 

Prom  April  10th  an  improvement  began,  and  on  December  24th,  1882, 

ore  were  21,792  deposits  for  479,950  stficks  and  bonds,  and  £247,020  of 

4s,  being  in  fact  273  more  deposits,  49,375  more  stocks  and  bonds,  and 

7,940  less  of  rtnU  than  at  the  corresponding  date  in  1881. 

rhia  difference  in  rente  proceeds  entirely  from  this  reason,  that  a  shoTt 

le  after  the  last  instalment  paid  in  the  month  of  January  last,  on  the 

ler  cent,  redeemable  rente  isbued  March  7th,  1881,  the  securities  to  bearer 

thia  loan,  of  which  we  bad  on  December  24 th,  1881,  a  considerable 

mber  (84,952  for  £216,120  of  rente)  were  almost  entirely  withdrawn 

m  us ;  there  remain  at  this  present  time  only  3,923  for  £16,020  of 

ie. 

rhere  securities  of  207  kinds,  represent  at  the  Bourse  quotation  a  value 

ei8,010,917. 

Pabaobaph  14. — The  Branches. 

»  operations  of  the  branch  banks,  which  presented  in 

.881,  an  amount  of £288,903,392 

lonnted  io  1882  to 306,587,668 

it  ie  to  say  in  18B2  there  was  an  increase  of    .        .        •     £11  ^l^%4^^ 


\ 
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As  in  1881  the  ^ye  branches  of  Ljrons,  Boideanx,  Maneilles,  Le  Htne 

and  Lille,  stand   foremost  as  regajtis  the  importanoe  of  ilie  bcuinen 

carried  on  by  them. 

Lyons, — The  transactions  at  Lyons  amounted  in  1881  after 
deducting  the  payments  of  the  treasurers^  payers  general 
to £33,626,713 

In  1882  they  amounted  to 


Diminution  in  1882 £3,236,732 

Bordtaux, — In  1881the  transactions  at  Bordeaux  amounted 

to £26,605,2(4 

In  1882  they  amounted  to 24,957^816 

Diminution  in  1882 £1,647,438 

MarseUles. — ^In    1881     the    transactions     at     Marseilles 

amounted  to £30,613,872 

In  1882  they  amounted  to 24,789,148 

Diminution  in  1882 £6,824,124 

Le  Havre. — ^In  1881  the  transactions  at  Le  Havre  amoimted 

to £17,161728 

In  1882  they  amounted  to 18,373.940 

Increase  in  1882 £1,209,212 

Lille. — In  1881  the  transactions  at  Lille  amounted  to  £16,605,060 

In  1882  they  amounted  to 18,2 


Increase  in  1882  £l,663.8g 

The  branches  in  the  list  of  those  carried  on  at  a  loss  last  year  are  tkt 
following : — Boulogne,  Cambrai,  Douai,  Meauz,  Mende,  Mont-de-Msnui, 
Le  Puy.  Three  amongst  them,  the  branches  at  Boulogne,  Camhrai  and 
Douai,  only  began  working  in  the  last  six  months  of  1881. 

For  the  first  time  since  the  extension  of  our  net- work  of  branches  we 
have  not  to  state  a  single  loss  at  any  of  our  offices  in  1882. 

To\miB  connected  and  Auxiliary  Bureaux. 

We  made  last  year,  gentlemen,  a  new  experiment,  which  was  mads  liT 
the  bank,  in  order  to  satisfy  the  general  interests  of  the  oourtiy.  la 
deciding  to  enable  receipts  to  be  made  through  the  medium  of  our  offices  in 
a  certain  number  of  places  not  provided  with  branches,  but  wheie  boiinttt 
movements  were,  however,  sufficiently  important,  we  have  above  everythiof 
kept  in  view  the  object  of  extending  the  sphere  of  action  of  the  bask, 
and  of  permitting  commerce  to  participate  more  largely  in  the  benefits  ci 
credit. 

The  residt  of  our  experience  has  been  conclusive ;  we  have  thereto 
resolved  to  extend  this  new  arrangement,  and  we  have  added  in  the  oooiM 
of  1882,  40  other  towns  to  the  list  of  those  which  this  organisstioo  bid 
already  rendeied  capable  of  being  banked. 
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We  give  jon  m  follows  the  list  of  these  places,  as  well  as  that  of  the 
bnnches  with  whioh  they  are  connected  :— 

BBAKCHBS  FHOH  WHICH  THBT 


PLAOSS  OONKEOTED. 

Abbeville 

Aire-oi^the-Adowr 

Aix  (Mouth  of  the  Bhone) 

Albi     .        .        .        , 

Beziers 

Bowrg-de-Pedf/e  (Drbme) 

Brive  .... 

Cannes 

Caudebee-lis-Elboeuf   . 

OhdhnS'On-the-Mame  . 

Chambon  (Le) 

Chittite'-sur' Loire  (Le). 

Cognac 

Conde'  sur  Noireau 

CreU 

Dax 

Dieppe 


Elboeuf 

Firminy 

Hyires 

Lens 

Lisieux 

Louviers 

LuneviUe    . 

Mdfon 

Mayemne 

Maxamet 

Menton 

Montataire  . 

Monte'limar 

Monilufon  . 

Pamiers 

Bieamerie  {La) 

Bomans 

ScMtnur 

Soiseons 

Unieux 

Vienne  (Jbere) 

Villefranche 

Vire    . 
This  branch  of  hnsiness  works  in  the 
greatest  advantage  to  the  public  and  to 
The  following  statement  shows  the 
OTganization : — 

Number  of  BiUs  discounted  in  Tomns  connected  with  the  Brcmches, 

In  towns  connected  In  towns  connected 
with  the  Branch.        with  Branches.  Total. 

Paris         184,135  184,135 

Brmnohes  .        .        .    101,778  224,859  326,137 


ABE  8BEVBD. 

Amiens. 

Mont-de-Marsan . 

Marseilles, 

Castres, 

Cette, 

Valence. 

TuUe. 

Nice. 

Bouen 

Bheims, 

8t.  Etienne, 

Nevers. 

AngoulSme, 

Flers. 

Beauvais. 

Bayonne, 

Bouen, 

Bouen. 

St.  EtiennC' 

Toulon. 

Arras. 

Caen, 

Evreux, 

Nancy, 

Bourg 

Laval 

Castres, 

Nice, 

Beauvais , 

Valence. 

3foulin8, 

Foix, 

St.  Etienne. 

Valence. 

Angers, 

Beims, 

St.  Etienne. 

Lyons. 

Lyons. 

Flers 
most  regular  manner,  and  is  of  the 
the  bank,  which  also  profits  by  it. 
business  transacted  by  this  new 


101,778 


408,494 


5\ft9:i^ 
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with  tb«  Bnnoh. 

viUiBmMhM. 

Mi 

Bruichea     , 

:    £2,266>78 

*JSRS 

1SS 

£8.200,678 

<r^i;m 

Oi«B» 

vith  the  Branoh. 

•illiBniidia. 

*Si 

Paris 

£a,»r 

<mS 

BnwchM    . 

SX%\X\ 

iwn 

H^ 

£10,131 

«!,««. 

flV» 

In  obaeiring  on  this,  yon  will  donbtbMtUiik  u  ws  do)  ond^M^tt' 
the  proGte  do  not  conatitnte  the  meat  liitmiwliini  lUa  d  tba  ^Mli'' 
What  we  must  more  partioulftrly  obaem  In  this  togaalMttm  k  ibiiIM 
iion  of  the  buainetscf  the  bankandof  iteoaaaiotiam.  It  dH>w■thn^tt■ 
it  accninpliahei  ita  minion  welL  and  that,  witlwDk  dmaituK  fa^  il 
ancient  trtulitiooB  of  prndeaoe,  it  iounn  bov  to.tikc.tlM  Lntlillw  b 
liberal  meMurea,  and  bow  to  foUow  all  tboM  elwgM  wfakh  h«  mm^  \ 
the  ecanoDjic  condition  oE  the  ooantty. 

In  order  to  complete  and  to  extend  fnitliartliaBppliBk&Bct  Ami  Mi 
measureB,  we  have  formed,  in  the  oommardal  tana  wUoh  an  tw  & 
distant  from  irar  bnnchea  for  "™"r**  *"  *"  r™^¥*i  ■^"''■■y  fc—  ~ 
BQi  erinteiided  by  a  tipecial  staff,  whsn  ncMpta  eaa  ba  mads  ara' 
and  where  the  public  find,  beudea  Uiii,  tha  gnatw  pact  cl  tka  II 
tliat  our  branches  afford  them. 

Tbew  bureaux  are  working  alrokdf  tt  BaaBiia,FM.  and  CkttMl) 
and  we  hope  that  they  will  give  the  beat  iMBlto. 

Wn  oouiinue  to  stndjr  this  sewta«Beh  at  bpnana,  and  to  ottridw  fl 
best  way  of  deTelnping  it  compatibly  witltoittowBMaaiit7aDd1b*la|d 
working  of  our  buiinasa. 

In  total,  the  bank  baa  actually,  band*  tta  M  IcnAai^  Bf  li 
nected,  and  3  auxiliary  bnreanz. 

Being  .        .    166  towna  fln  w] 

can  be  carried  ou). 
Bi-sides       ,  IBu-is. 


tkaMHh 


Toial . 


VSl\ 


nvus  (in  which  bank  Operal 
nan  be  carried  on). 


FAK&aKii>u  16.— r^  XxpnuH  a/  Uc  Ciutral  Bant  ontl  tii  SruMc^. 

The  eipenro*  of  the  Central  Bank  ba»e  amounted  to       .        ,  S.ZWi^ 

Those  of  the  bnnofaea  to 109,14 

Oeneral  eipensaa  (coat  of  iranoport  d  specie,  dntica  and  tiXM) 

uaonutedto        ...               .....  147.(i 
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In  i]iia  amount  ia  included  tranfport  of  specie  and  notes 

amounting  to £11,200 

And  the  taxes  paid  to  the  State,  amounting  to        .        •        .        109,274 

The  amount  of  the  total  expenses,  compared  to  those  of  1881,  shows  a 
cmuiderable  augmentation.     It  results  almost  entirely-^ 

Ist,  from  the  Stamp  Duty  on  the  ciroulation  of  notes. 
2nd,  from  a  larger  manufacture  of  notes. 
Srd,  from  the  increase  of  the  tax  on  the  dividend. 
4th  and  lastly,  from  the  raising  by  the  tenth  part  of  the  salaries  of 
the  staff,  which  we  have  undertaken  at  our  last  meeting. 

Paragraph  16.— Dir«fend«. 

The  dividend  for  the  first  half-year  of  1882  has  been    £6  16    1  per  share 
That  for  the  second  half-year  •        •        •        ,530 

Total  for  the  year   •        •        .  £11  19    1 
The  tax  paid  for  the  two  half-years  has  been  .        .  7    2 

The  amount  divided  for  the  year  has  been,  there* 
fore £11  11  11 


It  has  been  divided  amongst  23,286  shareholders,  representing  182,500 
■hares,  of  which  117,292  belong  to  proprietors  who  have  the  free  disposal 
€l  tiieir  property ;  and  65,208  belong  to  public  bodies,  married  women, 
BiixiorB,  and  persons  interdicted  from  tlie  control  of  their  own  affairs. 

Paragraph  n.^Advanui  to  the  State. 

Our  position  with  regard  to  the  State  is  the  same  as  we  pointed  out  to 
you  last  year — that  is  to  say,  that  the  Treasury  has  only  made  use  of 
£1^84,120  out  of  the  advance  of  £3,200,000  granted  by  the  Bank  to  the 
State,  and  regukted  by  the  law  of  June  13th,  1878. 

This  sum,  added  to  the  advance  of  £2,400,000  effected  in  virtue  of  the 
law  of  18579  brings  the  figure  of  the  amount  which  the  Treasury  has 
drawn  to  £3,984,120. 

Paragraph  18. — The  Members  of  the  Diecount  Committee,  Adminietratot's 

and  Ceneorg  of  the  Branches, 

We  are  most  happy  to  record  here  the  fresh  and  very  sincere  expression 
of  our  gratitude  towards  the  Members  of  the  Discount  Committee  at  Paris, 
the  Administrators,  and  the  Censors  of  the  Branches.  The  great  assistance 
of  their  experience,  their  authority  and  their  faithfulness,  have  never 
failed  us;  it  is  our  duty  publicly  to  thank  them  for  their  useful  co-opera- 
tion ;  and  it  is  a  duty  which  it  is  a  pleasure  to  fulfil. 

Paragraph  19.— T^f  Officers. 

The  staff  in  every  rank  has  remained  true  to  its  traditions.  It  has 
tnfBoed  for  the  requirements  of  a  business  which  becomes  continually 
heavier  and  heavier ;  no  increase  of  work  has  found  them  at  fault;  it  has 
Inought  its  zeal  and  its  energy  up  to  the  scale  of  the  new  requirements  of 
the  business,  and  it  is  a  pleasure  to  us  to  bear  witness  here  to  the  goodwill 
which  has  neve?  for  an  ii^stant  disappointed  us, 
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this  nuiiRTous  st.if]*,  Ro  faithful  and  so 
tliem  wo  liave,  thanks  to  the  liberality 
a  fund  to  gr.ant  thoni  a  retiring  allowii 
since  January  l>t  of  this  year. 

Wo  liavo  found  ourBolves  able  to  set 
to  assist  it  at  tho  outset ,  the  interest  c 
hjwl  previously  de<lucted  from  our  profi 

We  are  sure,  gentlcmcuj  that  you 
arrangemeuts. 

Having  arrived  at  the  end  of  this  lou| 
fully  say  that  the  bank,  in  1882,  has  no 
known  how  to  take,  with  its  accustoniec 
measures  for  increiising  tho  extent  and 
which  it  renders  to  the  public,  proving 
intercBts  of  commerce  and  industry. 

The  high  degree  of  consideration  ^h 
eighty  years  of  an  honourable  existence 
adding  new  reforms  to  those  it  htis  aires 
that  line  of  wise  and  prudent  conduct, 
legitimate  and  universal  reputation  it  ci 

The  Report  of  thk  Censors 


:{    .'.'-'■  Gentlkmen, — In  the  name  of  tho  Con 

you  an  account  of  the  duty  with  which  3 

After  the  complete  report  which  yo' 
Governor,  I  shall  not  have  to  enter  into 

We  have  taken  part  in  all  the  meeting 
mittees,  and  wo  are  not  unacquaintefl  wi 
the  council  put  forward. 

The  verification  of  the  safes  in  which 
those  belonging  to  the  general  secretary' 


:j.t 
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of  diflooant  do  their  work  by  impresBing  on  themselves  the 
idenoe  whidi  have  always  been  followed  by  the  bauk,  and  we 
^  them  on  their  zaal  and  assiduity  in  aooomplishing  their 

up,  we  are  able  to  inform  yon  that  having  exercised,  in 
'  with  the  statutes,  our  control  over  all  the  different  trans- 
bhe  bank,  we  have  ascertained  that  the  numerous  staff  of  our 
ishment  is  equal  to  its  task,  in  spite  of  the  development  which 
dng  place  in  the  different  branches  of  our  administration. 


£8,570,000 
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of  the  form  of  1862 
of  the  form  of  1882 


Isiue  of  Notes. 

of  notes  shows  a  decrease  of  208,000  notes  in 
;  and  in  amount  an  increase  of      ...        . 

)  been  issued  in  1882, 11,100,000  notes,  represent-     

mount  of 87,800,000 

is  to  say —  

notes  of  £40  each 45,000,000 

12,000,000 

16,100,000 

9,000,000 

6,700,000 

►  £87,800,000 

»  M^M^a^— ^i^«^*— ^ii^^^— 

there  were  issued  7,000,000  notes  for  a  sum  of  £96,370,000. 
isues  have  received  our  approbation,  as  they  were  in  accordance 
equirements  of  the  service. 

4$  Destroyed  and  Withdraum  from  Ctrculation,  &e,,  Ac. 

celling  and  destroying  of  notes  withdrawn  from  circulation  have 
n  a  considerable  proportion  during  the  course  of  the  year  1882, 
the  modifications  in  the  service  of  the  account  of  notes  since 
»f  that  year, 
owing  are  the  details  of  these  transactions  : — 

Notes  CanceUed, 

SB  cancelled  have  amounted  in  number,  including  the  notes 

tral  bank  and  of  the  branches,  to  12,301,468  notes,  for  a  sam 

H,752. 

lie  Central  Bank  : — 


Notes. 

Amounts. 

£40    ...        . 

1,413,096 

£56,523,840 

20    .        .        . 

645,000 

12,900,000 

8    .        .        . 

1,800 

14,400 

4    .        .        . 

6,345,000 

25,380,000 

2    .        .        . 

3,309,000 

6,618,000 

•        •        •        < 

586,665 

469,332 

^  of  the  Branches  :- 

- 

£40    .        .        . 

904 

36,160 

12,301,465 

101,941,732 

The  Trantactiom  of  the  Bank  of  France/or  H 


XoUi  DetUoytd. 

In  1RS2  there  were  destroyed  : — 

16,373,461  uotea,  raprdscnting  a  sun 
Notea  of  the  Ceaital  Bank  : — 


Franee/or  186^H 
ot  £130,153,113. 


N'.tes  for  £200  . 


Notea  of  old  offices  : — 
Notes  for  £10 

tvoten  of  the  bruichea  :- 
Notes  for  £i) 


1.944,096 
924,600 

8,177,412 
4,734.471 

586,665 


0,204 


10.^711,451 
last  year,  the  rednction  has  faUen  on  the  va 
destroyed  4.432,521  Dotea,  repre 


In  1881  tliero 
£00,092,546. 

Tlie  rcBidt,  tberefore,  for 
of  £79,059^96. 


39,T09,M 
S,168K 


£139,1^S,I( 
Otis  fonns  of  aa 
enting  a  inu  i 
of  11^90,930  notei,  u 


ifvtet  Withdraw»fnm 

The  notM  withdnwa  from  cinnlaUoa  fbr  fh«  jmb  IBM  MiM^  I 

0,897,000,  whioh  represeats  an  infrenso  of  B77,fl99  mrtw  on  ttifl  JWf W 

Bitnt:  Nolr  Faptr. 

The  faotoiy  established  by  the  book  at  Biemy  forthe  monnfaetara  rf  tl 
paper  for  notes  has  produced  8,378  renins  in  1S8Z,  baiug  3,(63  mm 
reams  than  in  the  preoedjng  yenr. 

As  may  be  obserred,  tlm  umiiiifactare  hus  innre^iso'l  thia  ycti  in  k  T« 
notioaable  propartioa  ;  ai^id  the  enlargement  uf  this  factory,  whioli  It  ' 
course  of  execution,  vill  have  the  elt'ect  of  inorensing  it]  poffer  of  pr 
doction  still  more. 

AcewiU  of  I'ynfiU  in  a,}dilinn  lo  iKe  Capital 

During  the  oonrse  of  the  year  which  has  jiiat  elapaed,  the  nM  ' 
discount  has  varied  from  5  to  3}  per  cent,,  and  that  of  adrnnces  fmiB  ' 
to  4  per  cent. 

The  average  of  the  T»te  of  JiscauDt  haa  not  exceeded  3'80  per  cent. 

The  aooonat  of  profits  in  nddttioo  to  tlie  capital  remain*  nnaltcitd  ' 
theaum  of  £320,093. 

iisa!  Ealalt  (Landtti  Proi'irly). 

The  bnildinga  and  the  furniture  of  the  bank  coDtinu»  to  mUni  u  ^ 

baUnoB  sheet  lor  a  sum  of  £160,000.  j^^m 

JTinaty-laox  ^ntnchw  >>Q,\e  Wa  In  o^omtiou  during  the  ynr  4^^| 
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le  buildings  which  they  occupy  had  oausedy  on  December 

» 1882,  an  outlay  of  a  sum  total  of        .        .        .        .     £1,102,176 

le  sums  written  o£^  from  this  sum  up  to  the  same  date      ^ 

anted  to  .        ,       . 811,338 

le  expenses  which  were  incurred  are  thus  reduced  to     •        £290,838 


>r  which  sum  they  are  entered  in  the  balance-sheet  of  the  branches. 

The  Staff  of  the  Bank: 

le  staff  of  the  bank  on  December  26  bh  was  composed  of — 
977  officials  at  the  Central  Bank. 
1,026        „        „       Branches. 

>gether  2,003  officials,  including  the  directors,  heads  of  departments, 
LS,  and  agents  of  all  ranks. 
1 1881  the  number  was  1,858. 

lere  is  an  increase  of  145  agents,  two-thirds  of  which  are  added  to 
e  who  are  employed  in  the  duty  of  receiving. 

lis  has  been  necessitated  by  the  requirements  which  have  arisen  from 
formation  of  auxiliary  Bureaux,  the  receipts  in  40  towns  newly  con- 
ed, the  extension  of  the  district  served  in  several  branches,  and  from 
levelopment  of  business  in  general. 

Beserve  Fund  of  the  Employes, 

bis  fund  consisted,  on  the  26th  of  December,  1882,  of^ 
1,000  shares  of  the  Bank  of  France. 

£6,723    .        .        .    Rente  3  per  cent.  Amortissable, 

1,780    .        .  .        fi     ^       if 

5,880    .  .in  Treasury  Bonds  at  4  per  cent. 

145    .        .  .    Railway  Bonds. 

The  whole  having  cost  .    £394,826. 

Fund  for  Retiring  Allowances  for  the  Workwomen. 

y  the  decision  of  the  General  Council  on  December  12th,  1882,  a 
1  to  provide  retiring  allowances  was  formed  for  the  workwomen  of  the 

bis  fund  for  retiring  allowances,  is  supplied  by  the  interest  of  a  reserved 

tal  of  £20,000  set  aside  by  the  banK  for  this  purpose,  and  by  the 

page  of  1  per  cent,  on  the  salaries  of  the  workwomen. 

bis  endowment  has  been  invested  in  £740  of  Amortissable  Rente  3 

oent. 

06  hundred  and  fifty  workwomen  have  been  allowed  tb  participate  in 

profits  of  the  pension,  the  amount  of  which  was  fixed  at  £24  after 

ty  years'  service ;  £20  after  twenty-five  years ;  and  £16  after  twenty 

s. 

e  cannot  but  congratulate  ourselves  on  this  encouragement  given  to 

iff  so  faithful  in  all  respects. 

General  Transactions, 

1881  thetransBotions  of  the  bank  and  its  branches 
anted  to £5'l5»^^%3a% 


Which  form  a  geneni  total  ol 

Among  thtue  axpennes,  tho  amoun 
staaip  duty  on  ciroulution,  taxes,  ta 
alcoiB  figure  for  thu  sum  of 

The  net  profits  realised  bv  the  bn 

Thosu  of  the  Central  Bank  hare  fa 

The  Euiidr;  profits,  including  tho  ( 

Giivemment  aecurities,   after  dednci 

penaei,  which  amonnted  to  £128,G91j 

Thenet  profits  form  k  total  of 
In  1881  they  amoanted  to 

in  1682     .... 


In  conuderation  of  these  profits, 
advisable  to  increase  the  amount  of 
share,  which  makes  it  £1. 12s.  more  i 

This  fKToaiable  result  is  chiefly  oi 
wfaich  a  much  greater  increase  than  t 
of  the  bank. 

We  are  happy  to  iuform  you  that  i 
trauBactions  of  the  bunk  enablee  uh  tc 
with  which  all  branches  of  the  buiine 

We  must  thank  the  goTemuient  of 
how  to  inspire  all  the  Leads  of  o&ices  i 
itself  for  ail  that  conoema  the  proitra 
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»eiii  of  ail  in  tvery  position,  and  he  has  left  in  the  bank  friends  who 
I  alwa^  •  pres  jnre  the  highest  remembrance  of  him. 

lie  general  assembly  elected  as  regent  for  four  years  M.  Legrand  de 

liers  in  the  place  of  M.  H.  Davillier,  deceased. 

ind  re-elected  M.  Teissoni^re,  censor  for  three  years. 

bid  M.  Denidre,  Count  Fillet- Will  and  M.  Gouin,  regents  for  five 


ganhhtg  anir  Comnwmal  Ifato. 

LoBD  Matob*s  Ooubt. — July  21. 
(Before  Mr.  B&aitdok,  Assistani- Judge.) 

CBIPPLBGATB  LOAN  OOMPANY  V,  PULLTN. 

r  application  was  made  on  behalf  of  the  plaintiff  company  for  the 
nmitial  of  the  defendant  in  default  of  paying  a  balance  due  on  a  loan 
nuiced  on  a  promissory  note.  Mr.  Vandamm,  who  appeared  for  the 
■endant,  said  he  wished  the  court  to  know  the  procedure  adopted  by  Mr. 
liite,  the  company's  solicitor.  Though  only  a  small  instalment  was  due, 
*  defendant  was  sued  for  several  pounds,  and  he  bad  not  been  credited 
^h  £5  paid.  Such  vexatious  cases  as  these  were  greatly  to  be  deprecated, 
they  caused  much  double  and  annoyance.  A  derk  from  Mr.  White's 
ce  said  there  had  been  a  mistake  in  drawing  out  the  summons.  Mr. 
ndamm :  It  is  all  very  well  to  say  that.  The  amount  of  the  loan  on 
t  promissory  oote  was  £12,  and  there  were  two  signatories  to  it.  The 
upany's  solicitor  has  brought  separate  actions  against  each  signatory, 
i  as  a  matter  of  fact,  has  obtained  from  one  £4. 3a.  ^,  costs,  and  from  the 
^  £1.  9<.  I  am  aware  that  it  was  quite  within  the  solicitor's  right  to 
ing  separate  actions,  but  the  way  in  which  loan  societies  treat  young 
>&  is  scandalous  and  disgraceful.  Immediately  they  are  in  arrear  with 
sir  payments  proceedings  are  taken,  and  costs  are  run  up  equivalent  to 
per  cent,  on  the  debt,  in  addition  to  the  heavy  interest  charged.  I  hope 
^  lordship  will  show  your  dislike  of  this  system  by  refusing  costs  to- 
•y.  ^  Borrowers  when  once  in  the  hands  of  these  people  are  never  able  to 
t  rid  of  them  without  enormous  trouble  and  expense.  I  may  add  that 
is  summons  was  sent  under  cover  without  a  stamp.  The  Clerk :  That 
a  a  mistake.  His  Lordship  :  Yon  seem  to  make  many  mistakes.  Mr. 
indamm:  One  of  the  sisnatories  alone  has  paid  no  less  than 
iO,  off  the  loan,  and  yet,  like  Oliver  Twist,  the  company  asks  for 
)n.  I  think  this  case  should  be  referred  to  Mr.  Jackson,  the  depnty- 
{isfcrar,  to  go  into  the  figures.  His  Lordship :  I  will  grant  an  adjoum- 
lut  for  that  purpose.  If  the  defendant  has  been  summoned  for  more 
m  is  actually  due,  I  will  not  allow  the  plaintiff's  solicitor  any  costs. 


CouBT  OF  Bankruptcy. — Jufy  31. 

(Before  Mr.  Reqibtrar  Pepys.) 

In  re  B.J.  shrubb. 

rhe  bankrupt,  described  as  an  actuary,  late  of  4,  Broad  Street  Buildings, 
i  now  of  Kentish  I'own,  applied  to  pass  his  examination  upon  a  state- 
at  of  afilurs  which  shewed  liabilities  amounting  to  £27,911,  and  assets 
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nipt  shouM,  ill  tlio  intenal,  tilo  a  c.a 
with  tho  Fish  Exchange,  and  also  wi 
with  which  he  had  been  connected.  '1 
furnished  accounts  and  information  i 
tho  Fish  Exchange,  but,  alter  sou: 
that  tho  appliciition  for  a  cash  account 
the  sitting  until  November. 

HIGH     COURT 
Chancery  Diyis 
(Bfifore  Mr.  J 
Li  re  s 

This  WOB  an  application  of  some  ini 

ries.    The  applicant,  General  Eyr 
an   order  that  Mr.  Edward  Boa 
deliver  np  the  certificate  oL*  ten  shan 
Gold  Mining  Company,  and  all  othc: 
cant  upon  payment  of  a  sum  of  £1. 
Edward  Beail  or  his  firm  of  Beall  ant 
holders  in  the  Quartz  Hill  Consolid 
that  in  consequence  of  rumours  and 
certain  of  the  shareholders,  who  wore  ] 
taking  the  affairs  of  the  company  int 
the  recipient  of  the  circular  to  co.opera 
to  obtaining  a  return  to  tho  parties  of  t 
struck  off  tho  register  of  siiareholdei 
counsel  should  advise,  and  also  askii 
willing  to  contribute  to  the  costs  of  ca 
contribution  not  to  exceed  2/<.  per  sha 
shares  in  the  company,  received  a  cop] 
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)  was  so  entitled  could  not  be  proper  ly  decided  upon  an  application 
B  the  present.  Mr.  Beall  also  stated  that  he  could  not  find  the  oer- 
9  among  his  papers.  Mr.  Justice  Kay  said  that  in  an  application 
3d  as  this  was  against  a  solicitor  in  his  capacity  of  officer  of  this 

the  court  had  the  fullest  jurisdiction.  The  letter  of  Oeneral  Eyre 
i  dear  and  business-like  that  it  was  impossible  that  it  could  have 
nisunderstood.  It  was  manifest  that  General  Eyre  never  gave  any 
er  intending  to  render  himself  liable  for  costs  beyond  the  sum  of  2«. 
tare.  His  lordship  ordered  that  Mr.  Beall  should  deliver  up  the  cer- 
i  and  other  documents  within  a  fortnight  (so  as  to  give  him  time  to 

for  the  certificate),  and  should  pay  the  costs  of  the  present  applica- 
he  £1  which  General  Eyre  offered  to  pay  being  set  off  against  the 


BANK  OP  WHITEHAVEN,  LIMITED. 
CENT  of  the  accounts  of  the  bank  for  the  half-year  ending  the  30th  ifune, 

directors  have  declared  an  interim  dividend  at  the  rate  of  10  per  cent, 
nam,  equal  to  lOs.  per  share. 

Balance-sheet^  30M  June^  1883. 

LIABILITIES. 

1  paid  up,  £9,853  (£30)  shares,  on  ouch  of  which  £10 

sharo  is  paid £98,530  0  0 

'ed  surplus  fund 90,000  0  0 

buildings  redemption  fund 4,140  0  0 

incirc^tion 24,020  0  0 

dsted  drafts  on  London,  &c 7,4S3  8  0 

it  duo  on  deposit,  current  and  other  accounts  .  501,808  3  2 

» of  profit  and  loss  account       .....  C,741  10  7 

£732,723    1 

ASSETS.  BS5SSSSS 

1  bank  at  head  office  and  branches  and  at  call   .        •  £50,811  18  10 
bonds,  loans  on  security  at  short  notice,  and  other 

itments 189,122  19  1 

of  exchange,    advances  on  current  accouniii   and 

ialloans 480,772    7  7 

noperty  at  Whitehaven  and  branches       •        •        .  12,015  16  3 

£732,723     1    9 

PROFIT  AND  LOSS  ACCOU.NT. 

it  expenses  and  salaries  at  head  office  and  branches 

directors*  remuneration £1,936    0  10 

I  on  bills  not  yet  due,  and  interest  due  on  outstanding 

«it  receipts 3,044  16    7 

e  as  above        .       «       • 6,741  10    7 


Uslance  of  proilt  and  lou  account  lirotif 

Wo  beg  to  ii'port  that  wo  havi>  axan 

the  bank  for  the  bull- year,  and  huvo  di 

and  correct  viov  of  the  itutc  of  the  ci 

jiHny'i  booke,  in  I'onformity  with  the  tl< 

Steab,  Til 


BANK  OF 
Ahhcal  tepoit  and  atatcmcnt  aubmittc 

1SS3. 

The  directors  have  thu  iileaiuro  to 
Btatement  of  the  affain  of  the  bank  for ; 
not  proflta  for  the  year  amount  to  lla.  4 
brought  forward.  From  tnia  anm  has  t 
depreciation  of  OovcniincutKcuntics,L 
which  the  diroi^tora  havu  denlt-withss 
Ihoiale  of  4  p^r  cent,  per  annunl  for  Ih 
last,  Es.  I,a0,n00  :  iu  )iHym»nt  of  u  d 
annnm  for  the  half  vciLr  eudt.'d  the  301 
doubUul  bill  account,  lU.  80,000  ;  bal 
Ri.  4,U3,7D2-9-7.  At  the  end  of  June, 
ccut  waa  announced.  A  reliable  atati 
laid  before  the  cri'ditiirs,  but  itiatboiii 
The  directora  have  thuii(-hl   it  iulrisa' 
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ion.   The  shareholders  will  have  to  elect  two  auditors  for  the  ensiling 
io  fix  their  remuneration. 

By  order  of  the  directors, 

D.  A.  J.  CvLOUBLEf  Secretary  and  Treasurer. 
July,  1833. 

tatement  of  Affairs  for  the  Half-year  mditig  80M  Jiimr,  1883, 

LIABILITIES. 

d-up Bs.50,00,000    0    0 

id    .         .        * 7,00,000  0    0 

3sits  at  head  office  lU.  17,08,406-7-10  ;    puLlic 

at  branches,  Rs.  26,76,218.13-3      .         .        .          42,84,624  6     I 

sits  at  head  office  and  branches        .        .        .          77,76,261  9    6 

bills,  &c a  097  9    8 

9,42,092  7  II 

Rs.  187,06,076  0    1 

mSSmmmSmSSSSmmSSm' 

ASSETS. 

it  secoi'ities      .        •        .        •                           .     Rs.21, 83,166  1     6 

orised  investments — 

hovernmeat  and  otner  authorised  secnriti  es      .          25,23,687  2    6 

f  credit  on  Qovemment  and  other  authorised 

\ 2,42,731  11     7 

inted  and  purchased 66,40,365  5     0 

ith  other  banks 9,44,162  7  11 

47,788  12    0 

2,80,300  6    6 

9.089  7    6 

89,749  3    9 

tirrency  notes  at  head  office  and  branches         .          57,45,035  5  11 

Rs.  187,06,076  0     1 


ct  of  Profit  and  Lots  Account  for  the  Year  ending  30th  June,  1883. 

charges  for  the  year,  viz. ; — 

bead  office  and  branches           ....      Rs.3,72,836  1  5 

stamps,  and  engraved  forms  ....  17,669  11  8 

slegrams,  &c 6,924  3  1 

Jure 7,956  7  4 

ises,  house  rent,  &c 22,078    8  11 

m 1,141  6  0 

id  municipal  taxes 3,044  6  8 

)e  guards 8,304  11  2 

us  expenses 21.797  6  9 

fees 7,702  0  0 

)e8 1,400  0  0 

n  in  value  of  Government  securities  held  by 

54.581  13  4 

Mr.  Robert  Hunter,  formerly  secretary  and 

3,000  0  0 

expenses  and  batta  of  inspector,  agents  and 

Its 3,147  15  9 

pension  and  gratuity  fund      ....  12,220  6  0 

ing  net  profit  for  the  year       »        «        ^        .  3,88,361  10  9 

Rs.  9,82,166  U  \Q 


898  Cumberland  Union  Banking  Company. 

Half-yoar'a  dividend  tm  Uio  capital  at  tha  rate  of  4  per 
CGnt.  pi^r  annniD,  B«.  1,00,000  ;  half-yeu'B  diiidaud  on 
thp  capital  at  tie  rat«  ot    8   por  cont.  pet  anniuii, 

lla.S,00,oao B«.3,00,(»0    1 

RosoTTcfundat  30th  Juno,  1883 7,00,000    i 

Amount  tmnaferred  to  doabtful  bill  acconut    ■         '  80,000    i 

BalHQcc  earned  forward 23,703    ' 


Rl.  11,03,7(3    ' 


u  and  cicbango  xeoaiT«d  a 


Balanco  broufiht  forward 

Ket  jiroGt  for  tho  j"ear  aa  above 

Goaerve  fund  at  SOtb  June,  1882 


Ha,9,nS.lG6  11  -I' 

n.t.l6,M0  li  t" 

3,8S,36I  10  I 

7, 00.  ODD    0  0 


R).  ] 


,OS,702 


T 


Bj-  order  of  tha  Bgud  of  Dinoiei!^ 

D.  A,  J,  OBoxm,  BMnbiT  ni  I^MivaM. 

J.  Mathksos,  Acting  Chief  Actoimtant. 

Wo  hnvo  the  honour  to  repovt  for  l)io  information  of  tha  diriWtoTg  and  p««« 
pcictors  that  ne  have  AvXj  oXiimincd  the  books  and  accoonts  of  ytsra  bonk  t** 
the  year  ondinpr  tho  30th  Jnci-,  1  ss.l.  The  rtgislors,  irhich  contain  full  par- 
ticulars of  all  tho  depoadls  maJi'  liv  Uovi'mmont  and  thu  public,  hnre  heea  c»«^^ 
fully  gone  through  and  Terifitii.  Wo  have  esamineii  tho  *ocnrilie«  bald  bjtl" 
bank  on  ita  own  account,  as  %l'I1  us  thow  held  against  loans  and  cash  ctMi<*> 
and  found  thorn  to  agree  with  thL>  ontrias  in  the  bonk  books.  Tho  advaneia  ^n 
account  of  loaDB  and  cash  craiiils  nre  covered  by  the  murket  valno  of  th*  Mtr*** 
rilioa  held  on  account  thereof.  Tlio  tjic^io  and  currencj-  note*  hold  by  tteha"*'' 
havfi  been  weighed  and  counttiJ,  ami  tlio  aish  balaaeo  a^vca  with  the  mtriw  »" 
tbn  bnlancB-sheot.  Tho  primtc  lilts  discounted  hav^  been  carofnllj  B"**" 
through  and  verified  with  tht  iiitri-'s  in  tho  bank  books.  Wo  ham  t»mttI*T 
ffoiio  through  tho  Turious  OTiliiis  'u\  tho  bnlancc-ebeet  horowith,  wbtck  ■^" 
certify  to  bo  correct,  and  wa  i  niisidi'i-  such  balanoe-shoot  is  a  fijl  and  UJrOO*'' 
and  is  a  true  and  correct  stutlTiiiril  of  the  bank's  affairs  at  aoth  Juua,  lUi,  *^^ 
required  by  Chapter  X  of  the  Pic^idency  Danks'  Act  of  1BT6.  ^^H 

CDUBEELAND  UNlOK  li.VNKlNG  COMPANY,  LIUrTED. 

Kiii'OiiT  of  tho  directors  aubmiltid  to  the  meeting  held  at  Oatlislr,  July,  I5S1-  , 

ITic  directors  have  declared  an  inltrim  dividEnd  of  £1  per  shsrv  fur  Uw  fcJ'* 

vcar  ending  30th  June,  whith  will  absorb  £120,000,  and  leavi.>  a  haluue   « 

£2,8iS.  It.  lOrf.  to  bo  carried  furward. 

W.  B.  GoBOov,  General  JfaiugcS' 
Gmcrtll  r-nhMc-iiftt,  ZOIh  Jimt,  1883. 
Dr. 
Capital  paid  up  ........         .         tlUD.tiDD   <i   ' 

Reaerva  or  guarantee  fund. lOU.OOD   "  " 

Deposits  on  raceipt  and  cumul  ut:oouut  babuicus  l,837,*S$   ^  ^ 

Notes  in  diculatjon U,V»  *^ 


Cumberland  Union  Banking  Company.  899 

Brought  forward  .        •     £2,281,748    8    7 

•perty  redcmpiion  fund 6,000    0    0 

)f  profit  and  loss  account 22,845    7  10 

£2,310,593  16     5 


land £128,187    2  10 

all,  and  on  security  at  uhort  iioticu        .         .  305,464     4     1 

nt  of  reserve  fund,  viz. :  £116,500  new  2\%  Govem- 
stock  substituted  for  £100,000  consols,  £90,000; 
0  London  and  North-Westem  Railway  debenture 
£20,000;  £10,000  Midland  Railway  debenture 
£10,000  ;  £10,000  Lancashire  and  Yorkshire  Kail- 
benture  stock,  £10,000;  £10,000  Caledonian  Kail- 
benture  stock,  £10,000  ;  £20,000  Midland  Hallway 
solidated  guaranteed  preference  stock,  £20,000  160,000    0    0 

ountod,  customers'  balances,  &c 1,645,526    7    4 

»perty  at  Carlisle  and  branches      ....  75,273    8     1 

other  stamps  on  hand 1,142  14     1 


£2,310,593  16     5 


h'ofii  and  Zoss  Account  for  the  Half-year  ending  30^A  June,  1883. 

\  at  head  office  and  branches,  &c £10,674  18  1 

on  deposits  and  credit  balances,  and  rebate  on 

18,227  3  0 

r  remuneration 525  0  0 

22,845  7  10 

£52,272  8  11 


Slst  December,  18S2 £28,482     8     3 

idend  declared  5th  February,  1883,  £26,000 ;  trans- 

to  bank  premises  redemption  fund,  £2,000    •        .  27,000    0    0 

1,482    8     3 

»x  for  the  year 1,176  11     1 

805  17    2 
some  at  head  office  and  branches  dui-ing  the  hulf- 
ifter  making  provision  for  bad  and  doubtful  debts  .  51,966  11     0 

£52,2J2    8  11 

ivo  examined  the  above  accounts,  and  find  them  to  be  correct.  They 
le  accordance  as  regards  details  : — Ist.  With  the  books  and  accounts  of 

office.  2nd.  With  the  duplicate  books  of  the  several  branches  kept 
Lead  office.  3rd.  With  the  books  of  the  branches  visited  by  us.  Wo 
)  ascertained  by  certificates  from  the  Bank  of  England,  and  the  several 
iks,  companies,  and  individuals,  the  correctness  of  the  items  of  cash  on 
I  at  call,  the  investment  of  the  reserve  fund,  and  the  bill  and  other 

We  have  further  inspected  the  bills  of  exchange,  the  title-deeds  of  the 
•perty,  and  the  securities  deposited  by  customers  against  ovorclrafts, 
them  to  be  in  duo  order  and  accord  with  the  registers. 

QiiLTER,  Ball,  CiiosniE,  Glego  and  Weltox. 
nly,  1883. 
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SHEFFIELD  UNION  B.VNKING  COMPANY. 

Report  of  the  directors  to  the  shareholders  at  their  fortieth  taaaul  genenl 
meeting,  on  Thursdav,  19th  July,  1883. 

In  January  last,  Mr.  George  Bassott,  who  had  been  a  director  of  the  lank 
since  the  year  1866,  tendered  his  resignation  as  a  member  of  the  board  in  con- 
sequence of  failing  health.  This  was  accepted  with  regret,  and  the  directon 
desire  to  record  their  high  appreciation  of  the  ability  and  attention  he  tlviyi 
manifested  in  the  disoharge  of  his  duties.  To  fill  the  Tacancy  on  the  \xai 
thus  caused,  Mr.  Samuel  Meggitt  Johnson,  a  duly  qualified  shareholder,  vu 
unanimously  appointed  a  director.  After  payment  of  all  the  expensei  of 
management  and  the  income-tax,  the  profits  are  £13,813.  18«.  l<f.  Iftothisbe 
added  £225.  16«.  5e/.,  the  unappropriated  balance  of  the  preceding  year,ihaeB 
a  total  of  £14,03v^.  14«.  6d. ;  of  this  the  shareholders  have  alreaidy  reoemdm 
interim  dividend  of  98.  per  share,  amounting  to  £6,750  ;  and  another  dividod 
of  9s.  per  share  is  now  declared  (making  wiUi  the  interim  dividend  7|  per  oeot 
for  the  year)  and  requiring  £6,750 — £13,500 ;  leaving  a  balance  of  £639  14f.6i 
to  bo  carrioa  lorward  to  next  year.  The  dividend  now  dedared  is  payaUtcs 
and  after  Thursday,  the  26th  inst.  The  shareholders  will  be  prepared  tohM 
that  the  bank  will  sustain  a  heavy  loss  through  the  failure  of  customen  at  tbe 
Eotherbam  branch.  Had  the  securitied  which  were  held  by  the  bank,  and  wldck 
were  of  a  valuable  character,  not  been  fraudulently  dealt  with,  the  bank's  k« 
would  have  been  comparatively  moderate.  To  meet  this,  with  a  view  tofurtlw 
reduce  the  Albion  Works  account,  as  well  as  a  provision  for  other  tccofflita 
where  loss  may  arise,  your  directors  have  resolved  to  transfer  £15,000  from  tin 
surplus  fund  to  the  adjusting  account  for  bad  debts,  leaving  the  saiphufnBd 
standing  at  £10,000,  which  amount  is  invested  in  consols.  The  fhccoanti  umI 
balance-sheet  have  be«n  audited  by  your  directors  and  found  correct  Bythi 
circular  convening  this  meeting  the  shareholders  have  been  informed  thst  two 
special  resolutions  wiU  be  submitted  for  your  consideration  aiid  adOption'Ooe 
altering  the  capital  of  the  company,  and  the  other  regulating  the  retirement 
and  election  of  the  directors.  If  these  be  adopted,  a  subsequent  meeting  of  thfl 
company  will  be  called  for  their  confirmation.  Your  directors  having  seen  tltf 
sanction  given  by  the  public  to  the  principle  of  limited  liability  as  applied  to 
banks,  and  acting  on  the  expressed  wish  of  the  shareholders  at  the  last  anmal 
meeting,  will  then  be  prepared  to  submit  a  proposal  for  registering  this  comptfT 
as  a  company  with  limited  liability  ;  for  creating  such  a  reserve  liability  fond 
under  the  Companies'  Act  of  1879,  as  will  fully  secure  the  safety  and  confidence 
of  the  bank's  customers  ;  and  for  electing  the  auditor  or  auditors.  In  aocom* 
anoe  with  the  bank's  regulations,  all  the  directors  now  go  out  of  office,  and  it  v 
for  this  meeting  to  elect  directors  for  the  ensuing  year.  The  present  dii«cfr«J 
are  eligible  for  re-election.  Subjoined  is  the  usual  statement  of  assets  lad 
liabilities. 

General  Bahm'-^hiet^  June  'i{)th,  1883. 

ASSETS. 

Ciiisli.  f'onsoU,  bilk  on  hand,  and  balances  due  to  the  bank  .         €634,439  10  ' 
Fioehuld   premise's    iind  furniture    at    Sheffield,    Rotford, 

Kotherhum,  and  Punistone 15,120  0 

£679,559  '0 

LTABtLITIES. 

Capital  15,0(0  shares  at  £12 £180,U00  0 

Surplus  fund 25.000  0 

Carried  forward  ,        .        £205,000  0 


Bank  of  Bengal.  901 

Brought  forward  .        .  £205,000    0    0 

uid  1)alftnc68  due  by  the  bank        ....  460,619  16  10 
rune  30th,  1882,  £225.  16«.  6d, ;  profit  for  the  year, 

Z.  l^.  Id.     , 14,039  14     6 

£679,559  10    4 


F&£D.  Stacet,  Manager. 
Francis  P.  Smith, 
F.  E.  Smith, 

JOBBPH  HaLLAM, 

B.  G.  HoLi^Ain), 

S.  H.  JOHNHON. 

4th,  1883. 

)  fortieth  anniial  general  meeting  of  the  shareholders,  held  at  the 
Eall,  on  Thursday,  the  19th  July,  1883,  Francis  P.  Smith,  Esq.,  in  the 
e  following  resolutions  were  proposed  and  carried  unanimously : — 
the  report  now  read  be  adopted,  and  a  copy  sent  to  each  shareholder, 
the  best  thanks  of  the  meeting  be  given  to  the  directors  for  their 
during  the  past  year.  3.  That  Messrs.  Francis  P.  Smith,  Francis 
'  Smith,  Joseph  Hulam,  Richard  Qroves  Holland,  and  Samuel  M^gitt 
be  elected  directors  fpr  the  ensuing  year.  The  following  special 
D,  whirh  will  be  submitted  by  the  board  for  confirmation  at  an  extra- 
general  meeting  of  the  company,  to  be  held  on  Friday,  the  3rd  instant, 
carried  unanimously  :-^That  the  capital  of  the  company  be  reduced  by 
g  paid-up  capital,  which  has  been  lost,  to  the  extent  of  £2  per  share, 
3Dy  reducing  the  capital  of  the  company  from  £300,000,  divided  into 
tares  of  £20  each,  on  which  £12  per  share  has  been  paid  up,  to  £270,000, 
into  15,000  shares  of  £18  each,  on  which  £10  per  share  has  bem 

Fkancis  P.  Smith,  Chainnan. 
he  thanks  of  the  meeting  be  given  to  the  chairman. 


BANK  OF  BENGAL. 

>f  the  directors  for  the  half-year  ending  30th  June,  1883. 
uiuary  and  February  money  was  abundant  and  difficult  to  employ,  but 
rch  to  the  end  of  the  half-year  it  was  in  good  demand.  The  average 
nk*s  rate  for  the  period  under  review  was  7  per  cent.  The  net  profits 
lalf-year  at  head  .office  and  branches  amount  to  Bs.13,27,883-3-11, 
ith  Ks. 25,815-5-9  brought  forward  from  the  previous  half-year,  make 
of  Bs.  13, 53, 698-9-8.  This  sum  the  directors  have  disposed  of  as 
—In  payment  of  a  dividend  at  the  rate  of  10  per  cent,  per  annum, 
>,000 ;  transferred  in  adjustment  of  the  valuations  of  certain  securities 
•ank^B  investments,  Bs.  53,135;  transferred  to  bad  and  doubtful  debt 
.  25,000  ;  transferred  to  gratuity  and  pension  fund,  Bs.  40,000 ;  carried 
to  profit  and  loss  account  of  the  current  half-year,  Bs.  2,35,563-9-8 — 
(,698-9-8.  During  the  half-year,  Mr.  F.  J.  Fergusson,  Mr.  J.-  J. 
id  Mr.  Bobert  Mifier  resigned  their  seats  as  directors,  and  the  board, 
)  of  Section  29  of  the  Presidency  Banks  Act,  appointed  in  their  stead, 
).  Miller,  officii  trustee  of  Bengal,  Mr.  J.  Flemington,  of  Messrs. 

ft  Co.,  and  Mr.  .F.  E.  Patteson.  of  Messrs.  Hoare,  Miller  ft  Co. 
mual  general  meeting  in  August,  Mr.  F.  E.  Patteson  and  Mr.  L.  P.  D. 
)n  retire  from  office  aa  directors,  but  are.  eligible  ior  re-election. 
wiU  also  have  to  be  elected  and  their  remuneration  fixed.     The  present 

Mr.  H.  W.  I.  Wood  and  Mr.  A.  S.  Lovelock,  offer  themselves  for 
m.  The  usual  half-yearly  statements  of  accounts  and  the  report  of 
iors  are  annexed.*' 


(lovc;iiBit:tii  si'tviritics 
Other  aatha^i^<r<I  inviatmi-iilH  ■ 
Loans  on  (iDvcmmi'nt  mid  other  uutllt 
AccoanU  of  errdit  on  do.  du.  . 
UUlfl  diacountod  imd  pnri'hiiBwl        . 
Balnarcs  with  othtT  Lunks 

DuUion 

Dead  stock 

Stninpe 

Sundiiei 

Cnib  Mid  cnrrcncy  nut  gi  ut  Iioad  uBici-,  It 
ditto  at  brandioa,  Rn.  l,(>2,16,226>7-< 


Amount     hroiii,'lit      forward     from 
H«.  28,B15-6-9  ;  amount  received  in  i 
oxuhango,  commiasion,  &c.,  nt  head  of 
Ka.  17,S3,312.16 . 

EHtalilishmcntat  hciid  oSico  iiud  blanches 
pcnaions.  111.  6,37t'-5-2  ;  directors' 
uuditors'  fooa.  Ha.  i,  fiOO ;  law  chare 


NortlMinptonfihire  Union  Banl\  908 

ant  Bet  aside  for  payment  of  a  dividend  at  the  rate  of 

per  cent,  per  annum Ks.  10,00,000  0  0 

ant  transferred  in  adjustment  o|  tho  valuations  of 

tain  securities  in  tho  bank's  investments  .         .                          63,1 35  0  0 

ant  transferred  to  bad  and  doubtful  debt  fund  .         .                 25,000  0  0 

ant  transferred  to  gratuity  and  pension  fund    .                          40,000  0  0 

ice  carried  forward  to  profit  and  loss  new  account     »^            2,35,563  9  8 

Es.  13,53,698  9  8 


KESERVE   FUND. 

ace  on  31st  December,  1882 Ks.  3o,  11,746  4  4 

I  of  Bengal  notes  paid  during  the  half -ycur      •        .  860  0  0 

Rs.  35,10,886  4  4 


R.  Hahdie,  Secretary'  and  Treasurer. 
GouDOX,  Chief  Accountant  and  Deputy  Treasurer. 

e,  the  undersigned,   auditors  of  tho  Bank  of  Bengal,  elected  under  the 

section  of  the  Presidency  Banks  Act   of   1876,  do  hereby  report  and 

iy  that  we  have  verified  the  cash,  currency  notes  and  bills  of  exchange 

at  the  head  office  of  the  bank  on  the  30th  June,   1883,  and  found  the 

unts  to  correspond  with  the   general  ledger,   and  that  the  government 

aissory  notes  and  other  securities  held  by  the  bank  as  investments  and  as 

irities  for  loans  and  accounts  of  credit  correspond  vAih.  the  registers.     Wo 

report  and  certify  that  we  have  examined  tho  several  ledgers  of  the  bank  and 

returns   rendered  by  all   its  branches,  and  found  the  balances  therein 

ibited  to  agree  with  the  bank's  balance-sheet  for  the  half-year  ended  tho 

i  June,  1883.    Wo  further    report   and    certify  that,  in  our  opinion,  the 

nce-sheet  for  the  30th  June,  1883,  is  a  full  and  fair  statement,  containing 

particulars  required  by  tho  bye- laws,  and   exhibiting  a  true  and  correct 

^  of  the  state  of  the  bank's  affairs  on  that  date. 

H.  W.  I.  Wood,  )  .    ,.,  _ 
A.  S.  Lovelock;  }  ^^^^^^o"' 
ilcutta,  ?3rd  July,  1883. 


NORTHAMPTONSHIRE  UNION  BANK,  LIMITED. 

t  meeting  of  the  dii'ectors  cf  this  bank,  held  on  Thursday,  the  26th 
»  1^83,  the  statement  of  profit  and  loss  for  tho  jmst  half-year,  certified 
tie  auditors,  Messrs.  Price,  Waterhouse  &  Co.,  showed  that  the  net  profits, 
*  providing  for  bad  debts  and  rebate  of  bills  under  discount,  amounted  to 
.223.  1*.  2rf.,  which  they  resolved  to  appropriate  as  follows: — Payment  of 
end  of  10«.  por  share  on  30,000  shares,  £15,000 ;  income  tax,  £421.  6«.  3rf.  ; 
Ina  carried  to  guarantee  fund,  £4,801.  14*.  lU/.— £20,223.  U,  2(f. 

Abstract  of  Accounts  for  the  Half-year  endwfji  30th  June^  1883. 

LIABILITIES. 

« 

c  capital  (30,000  shares,  £7  paid)          ....  £210,000     0  0 

^ntoefund 213,139  15  7 

Ont  duo  by*  the  bank  on  deposit  and  current  accounts  .  1,161,901  13  6 

tt  and  notes  in  circulation 51,209    7  6 

t  for  the  half-year 20,223     1  2 

£1,656,473  17    8 


^^^^^^^^^^1 

OM                             British  Guiana  Bank. 

4 

Cr. 

Aum. 

Cash  in  h&nd  and  at  London  amenta 

Govemmeiit  iocuritien,    tndiun  guumnUod  imlwa]>  stock). 

Bank     pramises   at    Northanipt«a,    Daventry,    Welliiw- 
borongh,   Ttrapstoa,   and   Oundle,   and  other   freehold 

SB2.SS0  15  10 
20,103   a   0 

&.iv%aoM  on  oorrent  accounw,  piromiiwrr  vHn  viA  more 
gaged  Becnritiea       ....". 

910,29!  a  e 

Bank  capital      .... 

il,6S6,4IS  IT  1 
£110,D<K   e  9 
217,041  10  i 

Guarantee  hind,    Janoaiy   1,  1S8 
BurpIoB  profit,  £1,S01.  U:  Ud. 

,*  £213,139*.  IB-r'   7J.' 

KoMfflT  Hisar  H 
P.  8.  PmiciTAt, 
William  Moxoh, 
ALPas 

£(27,941  10  4 

DirrttoB. 
Paos,  Managff. 

We  beg  to  report  that  wo  havu  ex 
of  opinion  that  it  ia  a  full  and  liiir 
a  true  and  correct  view  of  thu  atn 
books,  which  hare  been  examine 
Becurities  n^presenting  ths  bank's  o 

nmined  the  foregoing  balance-»h«it.  and  «• 
ocount.  properly  diuwo  up  so  u  [u  mWW 
p  of  the  company's  ajfairs  as  shown  b}  tha 
therewith.     We   hare  also  eiomiiud  U» 

wn  investments. 

2lrt  July,  188:. 

Price.  W«TiaBOVHftOa. 

BEinsa 

GUIANA  BANK. 

m 

Em-obi  of  the  chairman  and  directors,  2()tb  July.  188a. 

AbilTBCt  Summai-ff  e^rliibitiiiy  a 
Di: 

GiHtial  StaUlUrHt   ./  tlu  A^tir.  M  *l* 

jHMf,  18S3. 

Proprietort'  paid  up  capital 

»93(i,iW  0 
24(1,000  01 

1,010,811  t 

40I.4W  (H 

I.BOl 

139.001  V. 

Keaerced  fund— invested  as  i»r  eon 
Doe  to  Iha  public  on  account  of  lo.l^ 

on  deposits  current,  Ac.  . 
Circulation          .... 
Dividouda  unclaimed 
Balance  in  faToar  of  the  bank    . 

mmts,  including  inlena 

Cr. 

|2,TM,431  l: 

Due  to  the  bank  on  acconnta  current,  bills  discounted.  &c 

Specie  in  the  Tieatury.  cash   in  ngents'  hands,  Colonia 

Bonds.  Bank  of  England  Stock,  £u.         .         -         . 

99».o:o  a 

24,7W  * 
2)0. OW  01 

Reaerre  fund— invested  in  Bank  of 

England  Stock 

p^ 

^^4t7^^i 

British  Ouiana  Bank.  906 

Brought  forward  .        .         $2,704,491     11 
Bank  premises— Lots  38,  39,  40,  41,  Water  Street;  Lota 
27,  28,  29,  Hinoks  Street,  and  premises  in  Bcrhieo,  office 
Aimiture,  ftc,  &c 51,000  00 

$2,755,491  11 


Audited  and  found  correct, 

D.  C.  Cambron, 

G.  H.  SCHVRER. 

Geoboi  L.  Datsov,  Manager. 
E.  J.  K.  Thomas,  Acconntant. 

"  The  balance  in  favonr  of  the  hank  consists  of  the  surplos  fond  $83,991 .  62  cts. ; 
net  profits  for  the  half-year  ending  30th  June,  $55,015.  01  ct.  The  directors 
reoommend  the  declaration  of  a  dividend  for  the  past  half-year  at  the  rate  of 
8  per  cent,  per  annum.  This  will  require  the  sum  of  $37,060.  80  cts.,  leaving  a 
balance  of  $17,954.  21  cts.  to  be  added  to  the  surplus  fund,  from  the  accu- 
snilations  ox  which  they  propose  that  a  bonus  of  1  per  cent,  on  their  stock 
be  paid  to  the  proprietors.  It  will  be  observed  that  tlie  whole  of  the  reserve 
fond,  £50,000,  is  now  invested  in  Bank  of  England  Stock,  the  director ->  having 
thought  it  advisable  to  realise  the  Turkish  Bonds,  in  which  a  portion  of  that 
fond  had  been  invested  r  and  they  recommend  that  the  fund  be  now  increased 
to  £60,000,  by  the  tranider  to  it  from  the  surplus  fund  of  £10,000,  which  will  be 
similarly  invested.  After  these  appropriations  there  will  remain  at  credit  of 
the  surplus  fund  a  balance  of  $44,680.  63  cts.  in  addition  to  the  reserve  fund  of 
1288,000.  The  directors  have  had  under  consideration  the  formation  of  a  fund 
lor  providing  an  allowance  to  officers  of  the  bank  retiring  from  the  service  after 
a  obtain  number  of  years,  and  a  resolution  on  the  subject  will  be  submitted  to 
this  meeting. 

"Georgetown,  26th  July,  1883." 

Moved  by  the  Chairman,  seconded  by  Mr.  William  Smith,  and  resolved  :— 
M  That  the  report  of  the  directors  be  received  and  adopted."    Moved  by  Mr. 
John  Moore,  seconded  by  Mr.  Robert  Jeffrev,  and  resolved :— '*  That,  as  recom- 
mended by  the  court  of  directors,  a  dividend  be  declared  for  the  past  half-year 
at  the  rate  of  8  per  cent  per  annum,  and  that  a  bonus  of  1  per  cent,  on  their 
stock  be  paid  to  the  proprietors  out  of  the  surplus  fund."     Moved  by  Mr.  A.  P.  P. 
Mackey,  seconded  by  Mr.  Geo.  Strachan,  and  resolved  : — **  That  the  recommen- 
dation ot  the  directors  to  transfer  £10,000  from  the  surplus  fund  to  the  reserve 
fund,  making  that  fund  £60,000,  be  approved  and  sanctioned  by  the  share- 
holders."   Moved  by  Mr.  Wm.  Smith,  seconded  by  Mr.  Abraham  Isaacson,  and 
resolved : — "  That   a   copy  ot  the  report   be  laid  before  His  Excellency  the 
Gk>vemor,  and  that  a  report  of  the  proceedings  of  the  meeting  be  printed  for 
drcalation  among  the  proprietors.*'     Moved  by  the  Chairman,  seconded  by  Mr. 
Smith,  and  resolved : — *'  Whereas  it  is  expedient  that  provision  should  be  made 
for  the  formation  of  a  fund  for  providing  superannuation  and  retiring  allowance 
to  the  officers  of  the  British  Gui&na  Bank.     Be  it  resolved — 1.  That  this  meet- 
iii£^  approves  of  the  sum  of  $5,000  being  taken  from  the  surplus  fund  of  the 
bank  and  appropriated  to  the  formation  of  a  superannuation  and  retiring  alluw- 
aaoe  fund  for  the  benefit  of  the  officers  of  the  bank.    2.  That  the  directors  of 
the  bank  are  authorised  to  frame  such  rules  and  regulations  as  may  be  necessary 
for  the  purpose  of  determining  how  such  fund  shall  be  invested  ;    what  rate  of 
contribution  shall  be  made  thereto  by  the  officers  of  the  bank ;    the  scale  of 
allowance  to  be  made  to  officers  superannuated,  or  ^ho  may  retire,  the  age 
or  the  circumstances  at  and  under  which  such  officers  shall  be  entitled  to  the 
benefits  of  the  fond,  and  all  and  every  other  particulars  or  det^iils  in  respect 
thereto."    Moved  by  Mr.  Luke  HiU,  seconded  by  Mr.  Moore,  and  resolved  :— 
*'  That  the  thanks  of  the  meeting  be  tendered  to  the  Chairman  and  directors  of 
tliie  bsnk  Kir  their  services  daring  the  past  half-year."    The  meeting  then  doted. 
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^:iuM;iciinii  oi   r«  jioriiiii^  that   thi-y  hLXa 
s]>r('i.»l  ri'-oluliini,  nissi-d    11th  Mimli,  an« 
iiKiindrT  oi'  tin*  ilrtViTod  sliairs :  m)  tint  t 
Imlilns  in  thf  Imiik,  ami  ctinsi  «|iirntly  no  ] 
'I'll!'  (iill'i  r«'ii(o  l>«tNv«'i-n  tin*  amount  ot  thf> 
tnircthrr  with  the  sum  rcopivttl  in  n-sjuvt 
nii.'ntionMl  in  th<»  iliirt.tors*  first  report, 
aitplied  in  roduction  of  tho  pn»limin!iry  es 
1)0  romomht'rcd,  the  doforn'd  shares  were  oi 
that  uccount  of  £S,76S.   17*.  Off,     Tho  dii 
fihnros  should  not  bo  re-i^jsned,  and  that  1 
should  be  gi*aduiill7  written  off  oat  of  futur 


linlanee-ahfet,  Z^th 

LIABILITI] 

Capital,  51,000  BharoB  of  £20  each,  £1,( 
ii«sucd:— 30,325  ordinary  £20  Bharcs,  £6 
1,000  dcfen-od  share?,  surrendered  . 

Reserve  fund      ...... 

Amount  due  on  deposit  and  current  accon 
respondents,  £030,305.  5«.  Ad. :  aeceptim 

Profit  and  loss : — Bahinco  at  3Ut  D( 
£1,542.  15ff.  Od. :  net  profit  for  half-yc 
June,  1883,  as  below  £0,986.  12«.  9rf. 


AHftETS. 

Cr. 
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t^  mid  Lm  Aecount  ftr  iK$  Euif-ytat  midinji  80M  Jum.  1888, 

£6,610    1  11 

633  16  7 

t  faflli  not  dvA                                                                      1,891  18  10 

Miproat 6,986  12  9 


• 


£16,121    6    1 

fiii  after  proTiding  for  bad  and  doubtAU  debts  £16,121    6    1 

Aadited  and  found  oorxect 


rc;£^:'}^-^' 


>xu  Greo.  E.  Laacelles  in  the  chair.  The  advertisement  convening  the 
laving  been  read,  and  the  corporate  seal  of  the  oompany  having  been 
•  the  register  of  transfers,  it  was  resolved :— 1.  Thatthe  report  of  the 
and  the  statement  of  accounts  now  read  be  adopted.  2.  lliat  a  divi- 
t.  3^.  per  share,  free  of  income  tax,  payable  on  and  after  the  4th  day 
t,  be  and  is  hereby  declared  upon  the  ordinary  shares ;  and  that  the 
f  42,139.  2«.  be  carried  forward.  3.  That  the  thanks  of  the  share- 
re  due,  and  are  hereby  tendered,  to  the  directors,  the  general 
uid  officers  for  their  attention  to  the  interests  of  the  bank  during  the 
jrear. 

Geo.  E.  Lascsllss,  Chairman. 

Hugh  Bose,  Secretar}% 
g;ust,  1883. 

enty-third  ordinarv  half-vearly  meeting  of  the  North  Eastern  Banking 
(Lmiited)  waslield  in  the  company's  head  ofl&oe  in  Newcastle-on- 
28th  July,  the  Hon.  G.  E.  Lasd^alles  in  the  chair.  In  moving  the 
of  the  report  and  balance-sheet  the  chairman  said  that  it  was  with 
sfiustion  he  had  again  to  present  a  balance-sheet  indicating  progross 
nness  of  the  bank,  although  during  the  past  half-year  the  traae  d  the 
<nld  not  be  said  to  have  materially  improved.  It  gave  him  pleasure  to 
that  the  amount  due  on  current  and  deposit  accounts  had  increased  from 
to  £636,306,  showing  an  improvement  of  £107,231 ;  aUo  that  in  the 
1  loss  account  there  was  an  increase.  In  the  expenses  thtsre  is  also  an 
but  this  is  accounted  for  chiefly  by  pajrment  of  a  bonus  to  the  officials 
not  been  restored  to  their  former  position  as  concerns  salar^,^  the 
having  as  vet  been  unable  to  restore  all  the  officials  to  the  positiona 
ay  held  berore  the  reduction  made  during  the  bad  times.  This  redoc- 
ides  the  directors*  own  remuneration,  which  is  smaller  than  that  in  any 
k.  He  was  sore  that  the  shareholders  would  not  object  to  the  rein- 
;  in  this  respect  of  the  directors  and  other  officials  as  the  bank  became 
iperous.  An  important  feature  in  the  balance-sheet  was  the  disap* 
of  the  deferred  shares.    This  policy  the  directors  have  long  been 

0  carry  out,  and  the  deferred  shares  are  all  now  in  the  hands  of  the 
hese  ^res  might  have  interfered  with  the  interests  of  the  ordinary 
era,  and  it  is  quite  clear  that  this  change  should  improve  the  value  of 

1  in  the  market.  The  item  for  preliminary  expenses  which  stands 
lese  shares  will  be  written  off  from  time  to  time  with  the  dividends 
uM  have  been  due  to  the  deferred  thares.  The  balance-sheet  shows 
depreciation  on  the  bank's  premises  and  furniture  has  been  written  off 
laetory  rate.  Mr.  J.  8.  Pennyman  seconded  the  resolution,  and  it 
)d  nnanimously.    The  chairman  then  moved  <<That  a  dividend  of 
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'M.  3d.  per  share,  froo  of  incomo  tax,  payable  on  and  after  4Ui  Angastbeimdii 
liunlty  declared  apon  the  ordinary*  shares,  and  that  the  balance  of  £2,139. 2<.  te 
<-arric>d  forward.'*  H(>  said  that  the  directors  had  not  considered  it  advisahleto 
declare  a  larger  dividend .  The  amount  carried  forward  this  half-year  wu  much  in 
oxcos^s  of  what  has  been  carried  forward  before.  Alderman  Hedley  seconded  the 
rowdution,  and  it  wa8  carried  unanimously.  Mr.  Thomas  Bowden  proposed  "That 
the  tlianks  of  the  sliareholders  are  due  and  are  hereby  tendered  to  the  dizecton, 
the  preneral  managur  and  officers  for  their  attention  to  the  interests  of  the  bank 
during;  the  jiast  half-year."  The  resolution  was  seconded  by  Mr.  Robert 
Swanson,  and  was  carried  unanimously.  The  chairman  returned  thanb  on 
iK.'half  of  the  directors  and  officials. 


TTNTON  BANK  OF  AUSTRALIA. 

Tub  foHy-fifth  annual  p^eneral  meeting  of  this  bank  was  held  attheoffico, 
IJank  Buildings,  Lothbury,  E.C.,  on  Monday,  the  30th  July,  Mr.  William  0. 
Gilclirist  presidini^. 

Tlie    following  report  and  accounts  were    submitted : — The  statement  of 
accounts  wliich  the  directors  have  now  the  pleasure  of  presenting  cannot  fail  to 
be;  very  p:ratifying  to  the  shareholders.     It  shows  an  improvement  under  every 
head  of  the  bank's  business  ;  and  the  profits,  after  sufficient  provision  for  all  baa 
liud  donlitf  ul  debts,  have  enabled  the  directors  to  declare  on  this  occasion  a  din- 
<]ind  of  £1.  Ibif.  per  share  and  a  bonus  of  10«.  per  share,  together  at  the  nUaof 
1 S  piT  itiit.  per  annum,  and  to  transfer  £30,000  to  the  re8er\'e  funds.  Theiefunds 
iiTL'  thtruby   raised  to   .i'910,000,  and  the  directors  tako  this  opportunity  of 
repeating:  that  they  are  stronp^ly  in  favour  of  the  policy  of  adding  steadily  to 
the  rcstTvo  funds  Avhcn  profits  admit  of  it.    The  ver>'  satisfactory  result  of  the 
half-year's  operations  is  attiibutable  to  an  expansion  in  colonial  industries  and 
to  th«>  coiitiTiufd  active  demand  for  money  and  consequent  full  employment  in 
the  eulonies  of  the  bank's  funds;  but  it  is  largely  due,  also,  to  tne  seal  and 
])rudeiiee  with  which  the  increased  business  of  the  bank  has  been  conducts  J  l)y 
the  general   manap»r,  the  chief  officer  for  New  Zealand,  the  monagen  w 
branches,  and  oth(T  resjionsiblo  colonial  officers,  as  well  as  by  the  manager  and 
statf  in  Jjondon.    The  past  season  has  not  been  entirely  favourable  to  tho  chief 
interests  of  the  colonies,  some  important  districts  having  suffered  from  want  of 
rain.    The  gmin  harvest  in  South  Australia  has  again  proved  deficient,  but  good 
in  quality.     In  New  Zealand,  on  the  other  hand,  tho  harvest  has  been  aDun- 
dant.     Mr.  Kichard  Jamos  Ashton  and  Sir  Charles  Henry  Mills,  Bart.,  1LP.» 
are  the  directors  who  retire  on  this  occasion,  in  accordance  with  the  provistoos 
of  the  deed  of  settlement,  and  offer  themselves  for  re-election.    Mr.  Albert 
Deacon  and  ]\Ir.  liobert  Palmer  Harding,  the  auditors  of  the  company,  also 
retire,  and  oiler  themselves  for  re-election.    The  annexed  balance-sheet  preseBtt 
a  net  amount  of  profits  of  £188,155.  6s.  7<i.,  out  of  which  the  sum  of  £30,000 
has  been  transferred  to  the  reserve  funds,  and  tho  balance,  viz.,  £158,155.  St.  14.^ 
is  available  for  division.    Of  this  the  dividend  and  bonus  will  absorb  £135,000, 
and  leave  £23,155.  5*.  Id.  to  be  carried  forward. 

J^nJanC'^hiet^  February  23/A,  1883. 

/>'•  LIABILITIES. 

Capital,  £4,500,000;  less:     reserve  liability,  £3,000,000; 

paid  up £1,500,000    0   0 

Reserve  funds— balance  at  August  Slst,  1882,  £880,000  ; 
amount  transfened  from  this  Imlf-ycat's  profits, 
£30,000 910,000   0   0 

CiTciUation 397,601  10  0 

Carried  forward  .       ,     £2,807,Wl  10  0 
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BnmghtfoTwaard  .        *  £2,807,601  10  0 

.        .       *        •       •        .        .  8,181,197    5  10 
HAm  iod  other  liabilities,  including  reserres  held 

fli  donbtfol  debts 1,873,779  11  6 

filiidi?idod  profits        »        ,        »       .     '  «       .  168,165    6  7 

£13,020,733  12  10 

ASSETS. 

hand  and  oash  balances £1,292,656  8  2 

k  hand  and  in  transitu  ...  48,477  10  0 

oall  and  short  notiee  in  London  ....  126,000  0  0 

snt  securities         .        .        .        .                .        .  500,000  0  0 

*ifable,  loans,  and  other    securities  at  London 

1,969,877  10  6 

>unted,  bills,  saceivable,  loans,  and  other  seonrities 

)  branches 8,809,021  17  9 

niaes  and  property       •     « 276,800    0  0 

£13,020,788  12  10 

•TATBMBNT  OF  PROFITS* 

of  undiyided  profits  at  31st  August,  1882, 
^7.  IZa,  IQd. ;  out  of  which  a  dividend  and  bonus 
idaredof  £120,000— leaving  a  baknoe  of     .        .  £21,257  13  10 

the  past  half-year,  after  Tnaking  provision  for  all 
1  doubtful  debts,  £242,176.  1«.;  less— remunera- 
the  local  directors,  and  salaries  and  allowances  to 
lonial  staff,  £46,381.  Ot.  bd. ;  general  expenses  in 
denies,  including  rent,  taxes,  stationery,  &c., 
B.  9«.  bd, ;  remuneration  to  the  board  of  directors 
litors,  salaries  of  London  office  staff,  rent,  taxes, 
erj  and  general  expenses,  £10,389.  ]2tf,  10(f. ; 
^tax,  £2,869.  6«.  7<f.— £76,278.  9«.  3<f.  .        .        .  166,897  U    9 

lot—  £188,165    5    7 

transferred  to  reserve  funds 30,000    0    0 

rf  undivided  profits  at  this  dale  £158,155    5    7 

\S5— — — ^i^M 
STATBMXKT  OF  KESBBTB  FUNKD. 

land  Imperial  4  per  cent,  debentures  £200,000    0    0 

mperial  4  per  cent.  dobenturoA       .        .        .        !  150,000    0    0 

GFovemment  debentures         .....  160,000    0    0 

£600,000    0    0 
mises  and  property,  £276,800 ;  balance  of  reserve 
lot  specifically  invested,  £134,200  .        «        .        .  410,000    0    0 

Total  reserve  funds £910,000    0    0 


fi.  A.  Bbooks,  \ 

W.  O.  Gilchrist,      / 
W.  R.  Mewburn,  Manager. 
B.  Buckler,  Accountant, 
D,  July  18th,  1883. 


intbenutterofdutiibntKiaof  pvfiL  ud  alw  to  Mik^a  tb 
the  addition  of  <30,000,  so  nuuuUiiuuK  the  poUcy  frequeot 
boud  ud  qpiond  ly  the  ihtkrahelitan^  uid  wbidi  they 
dtcinnrtiiicw,  would  peimit  them  to  conlaniie  until  their  ra 
eOB^detably  ktget  proportitsii.    Conndenble  monev  itrin 

0tlatethlOItghontt£e  rjilfmiwi  in  Hnannial  niwlM,  anil  thai* 

bad  been  so  Beverely  taxed  bj  inereamiw  dimanili  on  thei 
pel  annum  for  I'i  monUu'  dn>onta  Moame  general,  ai 
erert  higher  ntea  had  been  paid  by  other  bonkl.  Thii  itAb 
brought  about,  in  soma  meMuie,  I^  mertiuitile  ovcstiadi 
acciimnlation  of  enormoasBtocksofunpOTtedgoodiof  all  ki 


tuioe  by  Mi^ft*** 
aUudeatoinUu 


by  the  dMugbt,  both  of  which  c> 

,it  the  lame  time  hige  amount!  of  capital  had  been  abtocbeJ 
new  mining,  pastoral,  sugar  producing,  aiid,other  indiuti 
prored  very  ^ing  to  weak  or  uneooceuful  tiaden,  it  w 
those  institotions  doing  a  large  and  widely-spread  buiineai 
enjoy  an  immnnity  from  bad  debt*  during  tbe  ouneat  ye 
the  utmoet  cnie  in  the  administration  of  their  affairs,  and 
also  be  susceptible  of  soma  diminution,  a*  it  waa  not  olws- 
for  banks  in  thcae  days  of  keen  competitiom  to  eatabll 
ndrance  in  lending  rates  to  old  and  valued  coitoman  to  met 
ho  had  named  for  depoaita.  Their  bniinets,  however,  was 
and  salisfiictory,  and  so  vlgorooa  continued  the  develinme: 
important  enterpriaea  in  the  Auetralian  colonies  tint  they 
nectioDa  increasing  faster  than  &eah  capital  became  ataiL 
tequirements.  In  illuatration  o(  this  expanmon  he  would  ' 
to  thu  Aiutralastan  banking  returns  for  the  Slst  Deoemi 
found  an  increase  in  the  assets  of  the  banks  amoonti 
£14,086,848,  oi  16'7  per  cent.^on  the  flguie*  at  Decembe 
montha  proTiouHty,  and  the  totals  for  the  first  time  in  the 
e:icoeded   £100,000,ODD.      This  sum  compared  tavoocab^ 
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md  for  a  littte  more  equitable  diTision  of  the  profits  than  on  previouB  occa- 
ona    It  was  gratifying  to  know  that  the  dire^rs  were  open  to  sufrgestions 
mjfrom  the  Ukareholden'  side  of  the  tabJe.    General  Trevor  Kaid  he  thought 
le  time  had  arrired  when  the  airectors  naght  get  rid  of  the  fiction  of  annouuc- 
iff  a  diridend  which  was  always  14  per  cent,  with  a  little  more  which  was 
uBed  a  bonoB.  This  time  the  bcorins  was  4  per  cent.   It  was  in  reality  dividend, 
at  it  was  called  a  bonns>  as  if  there  were  some  magic  in  the  term  bonus. 
Uto&er  matter  he  wished  to  ask  about  was  the  balance  of  the  reserve  fimd, 
iUeh  was  not  specifif»dl^  invested,  which  now  amoimted  to  £134,200.  Was 
ibat  employed  in  the  busmees,  or  was  it  invested  P    The  chairman  said  some 
Mttriderable  time  ago  it  was  determined  that  14  per  cent,  should  be  looked  upon 
■  tikuidazd  rate  of  dividend,  imd  if  additional  profits  were  made,  if  any  larger 
iMmtiaii  were  made,  it  should  be  called  a  bonus.    As  regarded  the  reserved 
hoA^  half  a  million  sterling  was  invested  in  bonds,  and  the  balance  not  speci- 
ally invested  was  employed  in  their  general  busiuoss,  and  brought  in  consider- 
HA^  more  than  4  per  cent.    The  resolution  was  then  unanimously  agreed  to. 
fti  chairman  then  moved  the  re-election  of  Mr.  Richard  James  Ashton  and  Sir 
O.H.  Mills,  the  retiring  directors.    Both  these  gentlemen,  he  said,  had  for 
Midyears  been  directors  of  the  bank,  and  their  ability,  influence,  and  high- 
^■mng  made  them  very  valuable  directors  of  the  bank.     5ir.  R.  S.  Wilkinson 
JKBadsa  the  motion,  which  was  unanimously  agreed  to.    Mr.  R.  S.  Wilkinson 
■wed  that  Mr.  Albert  Deacon  and  Mr.  R.  P.  Harding  be  re-elected  auditors  of 
ftl  company  for  the  year  ensuing,  and  that  their  remuneration  be  £300.  Mr. 
Ilbg  seconded  the  motion,  which  was  agreed  to.    Mr.  Baliour  moved  a  vote 
tf  iuaks  to  the  directors  for  the  able  manner  in  which  they  hud  conduct  d 
ftl  aflain  of  the  bank.     The  dividend  was  better  than  an^  of  them  could 
Im  anticipated.     Mr.  Chapman  seconded  the  motion,  which  was  put  and 
IpBsdto;  and  the  chairman  having  acknowledged  the  compliment,  on  the 
Mioa  of  Mr.  fialf  our,  seconded  by  Mr.  John  C^ipman,  a  vote  of  thaoiks  was 
dm  given  to  the  of&cers.    Mr.  Mewbum,  the  manager,  in  returning  thanks, 
iiitiie  labours  and  responsibilities  of  the  general  manager  and  other  officers  of 
fti  tank  certainly  had  not  diminished,  but  that,  on  the  contrary,   as  the  pro- 
pMors  ooold  imagine,  they  had  greatly  increased  with  the  increased  business 
Vftebank.    These  londacknowled^ents  of  their  services  were  most  accept- 
■ja  to  the  staff.    They  were  gratifying  and  encouraging.    The  meeting  then 
ifnated. 


BRADFORD  OLD  BANK,  LtMITED. 

of  the  directors  presented  to  the  proprietors  at  tho  half-yearly  oramary 
■aKfiifL  on  Monday,  30th  July,  1883. 

Iba  dilecton  snbmit  to  the  shareholders  the  usual  half-yearly  balance-sheet. 
fbb  pioAts  lor  the  half-year — ^provision  having  been  made  for  bad  and  doubtful 
UCa— amount  to  £28,781.  10«.  6£/.,  subject  to  deduction  of  £780.  13«.  Id,  for 
MBe-taz,  the  net  profit  being  £28,000.  16«.  lOr^.  When  the  balance  of 
Kl^SOO.  XZt.  brought  forward  from  last  accoimt  is  added,  the  sum  to  be  dealt 
iffli  \jj  this  meeting  stands  at  £30,201.  9«.  10^.  The  directors  recommend  that 
iMiaoA  of  £1. 2«.  M.  per  diare,  dear  of  income-tax,  be  paid  on  Wednesday, 
I*  ▲agnai  next ;  and  that  the  balance  of  £2.076.  9».  Idd,  be  carried  forward  to 
mk  half-year.  The  directors  regret  that  they  have  to  record  the  death  of  Mr. 
BBMS  Law,  whose  election  to  a  seat  at  the  board  took  place  only  at  the  meeting 
fihamhnlilnrn  held  in  January  last.  They  have  also  to  announce  the  retire- 
from  the  board  of  their  colleague  Mr.  Thomas  Wood.  In  terms  of  the 
m  oonferred  on  them  by  section  80  of  the  articles  of  association  of  the 
tba  direetora  have  filled  up  these  two  vacancies  by  the  appointment  of  Mr. 
kmrge  Sngden  and  Mr.  William  Christopher  Dawson,  which  appointments  are 
■IJMt  to  oopflimatian  by  the  shareholders  at  the  present  meeting. 


912  Bradford  Qfd  Bank. 

« 

« 
•    » 

£alanee»theetf  ZOth  June,  1883., 

LUBtLITISS. 

Dr. 

Stiare   capital,'  25,000  shares  of  £50  each,  with  £20  per 

share  paid  up £500,000  0  0 

Reserve  fund «         215,680  0  i) 

Deposits,  £1,060,657.  6«.  Ad, ;  credit  balances  on  current 
accounts,    drafts   on    London  agents,  do.,  £1|133,689. 

13*.  8rf. 2,194,34"  0  0 

Unpaid  dividends 1,254  0  0 

Rebate  on  bills 2,653  h  6 

Profit  and  loss  account: — Balance  from  account  1o  31st 
December,  1882,  £2,200.  13*. ;  profit  this  hall-year, 
£28,781.  10#.  6d.;  less  income-tax,  £780.  13«.  7^.— 
£28,000.  169.  lOd. 30,201  9  iO 

£2,944,135  15  i 


ASSETS. 

Cr. 

Cash  at  head  office  and  branches,  £75,478.  lOt.  2d, ;  money 
at  call  at  London  and  other  bankers,  £221,161.  15«.  \0d, ; 

bills  of  exchange  on  hand,  £629,854.  29,  2d.             .        .  £926,494  8  -> 

Loans  on  stock  and  other  securities    .        .        .         .         .  393,220  3  8 

Investments 104,800  0  0 

Advances  on  current  accounts 1,487,1^1  IJ  ' 

btamps  on  hand ^^'  t 

Bank  premises 32,010  5  " 

£2,944,185  1^ 


4 


Wo  have  examined  the  above  balance-sheet  in  detail  with  the  books  of  ^ 
bank  and  we  certify  it  to  be  correct.  We  have  counted  tho  cash  on  hand  at  tw 
head  office  and  branches,  and  have  minutely  examined  the  bills  of  exchuigA  ^ 
hand ;  and  further,  we  have  inspected  the  securities  for  the  investmenti «  ^ 
bank,  and  also  those  held  for  advances  and  loans,  and  liave  found  them  aU  toDJ 
in  accordance  with  the  books  of  the  bank.  In  accordance  with  the  ^i^i^^Ji 
association  of  the  company,  we  certify  that  in  our  opinion  the  ^ove  ii  ^J^ 
and  &iir  balance-sheet,  and  contains  the  particulars  required  by  the  regoli^ 
of  the  company,  and  exhibits  a  true  and  correct  view  of  the  state  of  the  coa* 
pany*s  afiipurs. 

R.  Hackat  &  Co.,  Anditon- 

10th  July,  1883. 

Tho  following  resolutions  were  proposed  and  caixicd  unanimooi^^ 
1 .  That  the  report  of  the  directors  now  r^  be  adopted.  2.  That  a  dividfv* 
£1.  2«.  6(f.  per  share,  clear  of  income-tax,  be  declared  and  made  parable  cav 
Ist  day  of  August  next.  3.  That  the  appointments  of  Mr.  G^rge  ^ogdes^ 
Hr.  William  Christopher  Dawson  as  directors  of  the  bank  be  and  arebff^ 
oonfirmed  4.  That  tho  cordial  thanks  of  the  meeting  be  given  to  thedii«^ 
for  their  efficient  services  during  the  past  half-year.  6.  That  ih»it»t^r 
this  meeting  be  given  to  the  phairmap  for  Iua  able  and  courteous  oooda^^ 
the  chair« 

Jaxeb  QoBMir,  Mtmff* 
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ISH,  SCOTTISH,  AND  AUSTRALIAN  CHAETERED  BANK. 

of  the  directors  to  the  proprietors  at  the  sixtieth  ordinary  meetingi 
ay,  8(Hh  July,  1883. 

rectors  have  the  pleasure  of  reporting  to  the  proprietors  the  progress 
osiness  of  the  mmk  daring  the  last  half-year.  The  profit  and  loss 
ihows  an  improvement  compared  with  that  of  the  preceding  six  months, 
loe  heing  £61,304.  6«.  2d,,  after  providing  for  current  charges  and  bad 
btful  debts,  and  inclusive  of  the  sum  of  £4,387.  174.  9d,  hrou^ht 
The  directors  now  recommend  the  payment  of  a  dividend  at  thd  rate 
r  cent,  per  annum,  free  of  income-tu,  viz.,  £36,000;  reduction  of 
mises  and  fomiture  accounts,  £1,000;  addition  to  the  reserved  fund 
ig  it  to  £150,000)  £10,000 ;  and  to  be  carried  forward,  £4,304.  6«.  2tf« 

HicHABD  GxBBS,  Chairman. 
Ion  on  the  30M  June^  1888,  and  in  the  Coloniee  on  the  ZUt  March,  1883.) 

XJABaiTIES. 

»pital £720,000    0  0 

fund 140,000    0  0 

8,434,595  14  3 

Gible  and  other  liabilities 663,905  16  7 

>n          . 221,226    0  0 

>f  profit  from  last  half-year 4,387  17  9 

sanied  to  profit  and  loss  account  ....  85,564    0  6 

£5,269,629    9     1 

ASSETS. 

livable,  loans  on  security,  cash  at  bankers,  &c.      .  £4,732,463  11  2 

id  bullion 881,585    3  4 

'emises  and  furniture,   £207,442.  8«.  id,;   less, 

I  off,  £51,861.13^9^. ,  155,580  14  7 


■^ 


£5,269,629    9  1 
%                        I 

PBOFIT  AND  LOSS  ACCOCXT. 

spenses  in  Adelaide,  Melbourne,  Sydney,  and  sub* 

es £38,549    8  5 

London,  including  directors'  remunoration  and 

-tax 5,048    4  8 

88,597  18  1 
51,804.  5  2 

£88,901  18  8 

rom  last  half -year                                                 .           £4,837  17  9 

sroughtdown 85,564    0  6 

£89,901  18  8 

led,  compared  with  the  books  and  vouchers,  and,  together  with  the 
,  Ibiimd  oonect,  i8th  July,*1888*. 


Henry  R.  8p»wj»0,  J  ^^^^^^ 
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PROVINCIAL  BANE  OF  IRELAND,  UMITE]). 

Bbpokt  presented  to  the  sharehdlden  at  the  half-yetrly  genocal  iniw>mg,hflld 
in  DubHn,  on  Wednesday,  Ist  August,  1883^ 

The  directon  have  pleasoxe  in  sabmitting  to  the  ahaieholden  a  liateBMBt  of 
the  bank's  affidrN  up  to  the  30th  June,  1883.  Including  £2,628. 8f.  id.  Ivtragbt 
forward  from  last  account  there  remains  a  profit  of  £41,107*  10«.  Zi»  Out  of 
this  the  directors  have  declared  a  dividend  ft^  the  half-year  ending  SOth  Jane, 
1883,  at  the  rate  of  12  per  cent,  per  annum,  free  of  inoome-taz,  which  will  r^ 
quire  £32,400  ;  they  have  written  off  bank  premises  account,  £1,000 ;  tddod  to 
the  reserve  fund,  which  will  now  amount  to  £170,000,  £6,000;  and  cuaA 
forward,  £2,707.  10«.  3if.— £41,107.  10«.  Zd. 

By  order  of  the  court, 

Ghablis  CuAMfiSM,  SocntatT' 

London,  20th  July,  1883. 

Salane€'th0€l,  30M  Jnne^  1883. 


LIABILITIES. 

Dr. 

Capital  paid  up -  £540,000  0  0 

Keservefund 170,000  0  0 

Notes  in  circulation 801,011 15  0 

Deposit  receipts,  current  and  other  accounts       .                 .  4,186,39^  IS  ^ 
Profit  and  loss  account,  being  net  profits  for  the  half-year, 

£32,479.  U.  lid,,  and  £2,628.   Ss.  Ad,  brought  forward  ^ 

3l8t  December,  1882 35,10710  ^ 


£d,681,61i 


ASSETS. 


Cl\ 


Cash  at  head  office,  branches,  and  in  London 

Investments,  viz.  : — British  Oovemment  and  colonial  secu- 
rities, £860,122,  2s.  Od.;  Bank  of  England  stock, 
£91,370.  6#. ;  other  securities,  £91,960.  U.  7d. 

Advances  on  security  at  call  and  short  notice 

Bills  discounted,  and  advances  to  customers,  &c. 

Bank  premises,  freehold  and  leasehold       .... 


£480,865  6    ^ 


1,043,442  9 
366,000  0 

3,638,837  10 
163,379  18 


£6,68M15  } 


i>r. 


PROFIT  AND  LOSS  ACCOtJMT. 


Total  ozponditurc  at  head  office  and  branches,  including 
rent,  repairs  of  premises,  salaries,  &c.,  for  the  half-year  . 

Beserve  fund 

Beduction  of  bank  premises  account   .        .      '  . 

Dividend  at  the  rate  of  12  per  cent,  per  annum  for  the  half- 
year  to  30th  Juno,  1883,  payable  on  and  after  tiie  4th 
August  next,  free  of  income-tax,  £32,400;  canied  to 
new  account,  £2,707.  lOff.  3d. 


£44,626  i  ^ 
6,000  0  Z 
1,000  0  CF 


36,167  !•  ^ 
£86.733  1^? 


Provincial  Bank  of  Ireland.  915 

Or. 

BiUmoo  3l8fc  DeoenOwr,  1882 £2,628    8    4 

3xo«i  profito  for  the  half-year  after  payment  of  interest  on 
dfi^otiiB,  inoome-tazy  dnty  on  notes  and  postbills  in  circa- 
labosiy  law  costs,  and  providing  for  relxite  on  bills  dis- 
counted not  yet  due,  and  bad  and  doabtful  debts  83,105    4    1 

£85,738  12    6 


Habrt  Hankey  Dobbex,  \ 
Pebcival  Boravquet,        >  Directors. 
Oeobob  D.  Wuatmaw,      ) 
GbAbles  Chambbbs,  Secretary. 

We  have  examined  the  foregoing  accounts  and  compared  them  with  the  books 
it  the  London  office,  and  with  the  certified  returns  from  the  branches.  In  our 
ipinion  the  balance-sheet  is  full  and  fair,  is  properly  drawn  up,  and  exhibits  a 
me  and  correct  view  of  the  state  of  the  company's  affairs,  as  shown  by  the 
ooks.  We  have  verified  the  cash  balances  at  London  bankers  and  the  invest- 
le&ts  of  the  company,  and  have  ascertained  that  the  present  market  value  of 
le  latter  is  consiaerably  in  excess  of  the  amount  stated  in  the  balance-sheet. 

Ebnest  CooPEB,     K  editors. 

ROBBBT  GaBDMEB,  /  '^»*»***v*"' 

Xjondon,  2ath  July,  1883. 

TDblb  Chairman,  in  moving  the  adoption  of  the  report,  said  he  was  glad  to  see 
idia  large  attendance  of  shareholders.  The  meeting  in  Dublin  was  a  sort  of 
MBing  chapter,  and  marked  a  new  era  in  the  constitutional  history  of  the 
auk  For  himself,  he  did  not  think  that  any  harm  came  to  the  bank  by  the 
<eetings  having  been  held  in  London.  The  London  meetings  had  not  been  large, 
a^  the  directors  generally  had  the  benefit  of  some  of  the  Lish  shareholders.  In 
>M  way,  and  through  the  commimications  of  the  managers  of  branches  in  dif - 
KK^eat  parts  of  the  country^  the  directors  were  kept  weU  informed,  not  only  of 
^A  current  affi&irs  of  the  bank,  but  also  of  the  wishes  and  opinions  of  the  share- 
^^ders,  depositors  and  customers.  At  the  same  time,  the  circumstances  that 
soiirred  in  the  change  of  the  constitution  of  the  bank,  caused  a  feeling  to  be 
^^^■tiftined,  and  indeed  strongly  expressed,  that  it  would  be  desirable  to  have 
^oaaional  meetings  held  in  Dublin.  The  directors  wero  not  slow  to  appredato 
^t  feeling,  which  they  saw  was  a  reaaonable  one.  Meetings  in  Dublin  afforded 
jj2 .opportunity  of  making  mutual  personal  acquaintance  aidvantageous  to  the 
"^i*^  €d  the  bank  at  large.  The  directors  were  always  glad  to  consult  witii 
'^■iiareholders  on  any  matters  they  desired,  and  to  follow  the  views  expressed 
'  ^^  as  they  were  in  accord  with  the  views  of  the  board.  For  himself,  ne  had 
'^  nearly  half  a  century  engaged  in  banking  business,  and  for  the  last  Id 
^^  Jie  had  had  the  privilege  of  conducting  affairs  in  the  interests  of  the 
''^  The  accounts  were  in  me  form  required  by  Act  of  Parliament,  and  wero 
^  *S^^  months,  while  the  figures  in  the  last  report  were  for  nine  months,  and 
^'l^f  •<ffe  the  shareholders  should  be  cautious  in  drawing  a  comparison  between 
^  ^B:ureein  both.  It  was  not  easy  at  present  to  draw  any  dose  comparison. 
*  ^«pofiits  would  appear  somewhat  less  than  in  the  last  report ;  but  that  was 
P^J^ted  lor  by  the  time  of  the  year  at  which  the  different  reports  were  issued. 
^^^  time  of  year  farmers  were  not  receiving  the  profits  of  their  produce,  and 
^^poots  were  invariably  lower  than  at  a  lator  period.  However,  comparing 
^'^kpoeiti  with  those  at  this  time  last  year,  there  was  a  small  increase.  The 
^^  £ad  been  a  whole  year  under  the  limited  liability  system.  He  did  not 
^"^^  that  he  could  trace  any  effect  to  the  change  in  its  constitution.  No  doubt 
^IJ^ares  had  risen  in  value,  and  tHe  business  had  been  on  the  whole  very  satis- 
™2^,  but  he  did  not  know  that  he  could  say  that  was  the  result  of  limited 
^^^ty.  He  thought  it  was  rather  due  to  tne  happy  drcumstanoes  of  being 
"^  V)  iag^ie  the  dividend,  and  to  continue  the  payment  of  12  per  oent*i  whiU 
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taking  measures  of  prudence  to  keep  the  bank  in  a  soond  condition*   The^had 
written  £1,000  off  the  bank  premises,  added  £6,000  to  the  reserre,  and  paid  12 
per  cent.,  while  they  carried  forward  £2,707.    It  was  sometimes  CMfaanary  to 
indulge  in  prophecies  as  to  the  future  of  banking  business.   His  own  experience, 
however,  led  lum  to  say  it  was  very  unwise  to  indulge  in  prophecifis  in  mch 
matters,  in  which  confidence  was  easily  shaken.    Although  one  might  emen 
a  hope,  it  was  a  difficult  thing  to  express  expectation.    The  directors  oonndend 
the  bank  to  be  in  a  very  sound  and  satisfactory  condition.    They  punned  tiior 
-^invariAble  custom  of  writing  off  ascertained  losses  from  the  profits  of  the  yor 
in  which  they  occurred.    That  could  not  always  be  done,  because  there  wm 
unsettled  things  fioating  about  sometimes.     But  it  was  through  having  adcd 
on  the  piinciplo  he  had  mentioned  that  led  him  to  say  the  affairs  of  the  btnk 
were  in  a  sound  and  satisfactory  state.    With  regard  to  the  future,  they  m 
(Lepending  on  the  trade  and  agriculture  of  the  coimtry.    They  knew  how  toi* 
culture  depended  on  the  seasons.     From  all  he  had  learned  ftom  different  oil* 
tricts  in  Ireland,  the  agricultural  prospects  were  very  promising.    The  oopi 
were  looking  remarkably  well.    No  doubt  the  hay  crop  in  some  places  was  in- 
jured.   The  cattle  trade  was- never  more  satisfactory  to  sellers  than  attldi 
moment.    He  hoped  the  country  was  settling  down  into  a  more  quiet  state  tiun 
it  had  been  for  a  considerable  time,  and  so  encourage  trade,  promote  crefit, 
and  tend  to  increase  banking  business  and  banking  profits.    No  donit  the 
question  of  credit  was  a  delicate  and  difficult  one.    Bankers  must  give  exedit, 
taking  the  best  security  they  could,  and  not  advancing  money  without  security. 
At  the  same  time,  securities  did  not  maintain  their  value,  idthough  when  ftfl 
advance  was  mado  they  might  have  been  perfectly  legitimate  and  satisfoetorj. 
For   instance,    one   largo  interest  in  Ireland  had  suffered  materudly  from 
American  competition,  namely,  that  of  nullers.  The  American  tnde,  imprond 
machinery,  and  so  on,  had  much  interfered  with  the  trade  of  roillers.    It  «af 
the  custom  very  often  for  bAnks  to  advance  money  on  the  security  ol  mins,  p)od 
going  concerns,  which  were  very  legitimate  security.    Now  they  were  o^^^ 
to  refuse  advances  on  such  security.    Except  in  particular  places  where  the  oi- 
tricts  were  favourable  for  growing  wheat,  and  the  miUers  were  rich  enoQ^  to 
invest  in  American  machinery,  it  seemed  as  if  the  milling  trade  of  IrelaiM  bid 
very  mach  passed  away.    No  doubt  there  must  be  vicissitudes  in  banking  M- 
ness.    The  directors  must  look  carefhlly  at  the  security  offered  for  advaooeiy 
for  discount,  and  for  the  business  which  might  be  brought  to  them  from  variooi 
quarters.    Bad  debts  must  be  made  now  and  then,  ana  would  be  made  as  kng 
as  banks  existed ;  but  the  directors  of  the  Provincial  Bank  of  Ireland  were  out' 
ful  to  wipe  off  bad  debts  when  they  were  really  ascertained,  and  thereby  kft 
themselves  in  a  safe  and  satisfactory  position,  as  prudent  bankers  ought  to  ba 
in.    The  banking  buildings  stood  at  a  large  amount,  and  were  liable  towesrari 
tear.    At  the  same  time  their  value  had  been  fairly  estimated.    Some  poitiflB 
of  the  profits  had  been  devoted  to  writing  off  the  bank  premises  accoont.  Tbt 
reserve  fund  had  reached  the  goodly  sum  of  £170,000,  and  it  would  be  forte 
increased  from  time  to  time.    During  the  past  six  monthi  the  boalnefil  of  tha 
bank  had  been  going  on  in  a  steady  fashion.    There  had  been  no  great  Vmi 
and  there  had  not  been  enormous  profits.    The  business  was  really  very  goo! 
and  there  was  no  reason  why  it  should  not,  having  rM;ard  to  the  harnMtaad 
trade,  increase  .in   the   course   of  time.     Mr.  U.  H.  Dobree  secoiided  fti 
adoption    of  the  report.     The   Rev.    G.    L.  MoreU  said  he  thought  tliaft 
if  greater  liberality  were  shown  towards  the   depositors   it  would  inercasi 
the   amount  of  deposits.      In  the    Northern   Bank  and  the   Ulster  Baok^ 
Belfast,  an  additional  |  per  cent,  was  given  where  a  deposit  of,  say,  £i^ 
was  allowed  to  remain  uncusturbed  for  six  months.    Ho  thought  the  exampia 
of   those  banks   might    be   advantageously    followed.      He  also   snggtftw 
that  the  directors  should  cultivate  more  than  they  had  done  the  agrieoitiDu 
nterests.      Farmers  were  now  in  a  better  position  than   ever.     They  Bw 
more  perfect  security  in  their  holdings,  ana  when  a  farmer  presented  htf 
certificate  that  his  rent  had  been  reduced  26  per  cent.,  or  that  he  was  o'^'^b^^ 
his  farm,  aad  '\1ke\7  \a  Is.*^  o\it  sk  considerable  sum  in  ittimpionDM^  vt 
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Mourifcy  was  as  good  as  any  business  man  could  give.  Therefore,  he  urged,  that 
it  was  the  duty  and  interest  of  the  directors  to  move  in  that  direction.  The 
Bev.  Mr.  Gcttoh  said  he  did  not  think  the  dirpctors  wore  sufficiently  on  the 
.wftfeoh  for  dofiirable  opportunities  of  opening  branches.  The  opportunity  had 
been  missed  in  Naas,  where  the  Munster  and  Hibernian  Banks  were  doing  suc- 
jDMsful  business.  Now  that  Ireland  was  beginning  to  recorer  from  the 
dangerous  stupor  into  which  she  had  fallen,  the  directors  ought  to  be  alivo  to 
the  advisability  of  increasing  the  branches  in  different  parts  of  Ireland.  The 
bank  had  now.  forty-six  branches  in  Ireland.  Professor  Hull  suggested 
whether  it  would  not  be  for  the  advantage  of  the  bank  if  the  uncalled-up 
capital  was  brought  more  in  conformity  with  that  of  other  banks.  Mr. 
<yConnor,  an  old  shareholder,  concurred  in  the  suggestion  of  giving  a  larger 
percentage  on  deposits.  As  regards  the  prospects  of  the  countr}%  he  never  saw 
the  crops  in  better  condition  or  a  higher  price  for  cattle.  The  chairman,  in 
reply,  said  an  increased  interest  was  given  on  deposits  above  a  certain  sum  for 
iizied  periods,  but  the  limit  was  not  so  low  as  £600.  They  had  adopted  the 
pirosent  system  after  considerable  consultation,  while  they  were  aware  that 
pthet  banks  gave  the  increased  interest  on  a  lower  figure.  It  would  be  worth 
while  considering,  having  regard  to  what  had  been  said,  whether  they  should 
Bot  alter  the  rule  hitherto  adopted  with  regard  to  the  uncalled  capital.  They 
trusted  more  to  the  prosecution  of  business  on  the  deposits  entrusted  to  the 
bank,  and,  although  they  might  not  have  called  up  as  large  a  proportion  of 
their  capital  as  other  banks,  that  was  a  most  healthy  state  of  things.  They  had 
M  much  paid-up  capital  as  they  required,  and  every  man  of  business  knew  that 
calls  upon  shareholders  were  hateful  thl^gs•  Moreover,  the  uncalled  capital 
was  ^e  ultimate  security  hold  out  to  tho  public  in  case  of  difficulties.  With 
rs^iard  to  the  calling  up  of  more  capital,  it  was  better,  he  thought,  to  leave 
things  as  they  were.  The  question  about  tl^e  branches  had  not  escaped  con* 
dderation.  Froposals  had  been  made  in  some  instances  where  they  came  to  tho 
conclusion  there  were  not  customers  enough  to  make  a  branch  pay.  It 
m^t  be  suggested  they  had  possibly  taken  a  wrong  view  of  the  matter  in 
lerarence  to  grazing  districts,  and  no  doubt  in  some  places  branches  had  been 
established'by  other  banks  which  had  turned  out  well.  The  suggestioo,  how- 
ever, would  be  taken  into  consideration  with  a  view  to  increasing  the  legitimate 
business  of  the  bank.  The  bank  established  in  Oapel  Street  was  go^^^S^  hold  of 
business,  and  promised  to  do  well.  The  suggestion  made  with  regard  to  light 
in  their  offices  was  important,  and  would  receive  attention.  .  The  report  was 
then  adopted  unanimously.  Th&  chairman  moved  that  Messrs.  William  'rhomas 
Brand  and  Eichard  Helme  be  re-elected  directors.  He  was  anxious  that  there 
should  be  direct  representation  of  the  Ixish  shareholders,  and.it  was  the  inten- 
tion of  the  directors  at  the  first  opportunity  to  invite  some  gentlemen  on  the 
boatd  connected  by  jproperty  and  business  with  Ireland,  who  would  bo  at  the 
same  time  able  to  reside  chiefly  in  London.  Mr.  Bolger  seconded  the  motion. 
The  Bev.  Mr.  Cotton  said  he  thought  there  ought  to  be  a  sub-board  in  Dublin. 
The  chairman  said  he  considered  the  idea  of  a  sub-board  in  Dublin  utterly  im- 
pnctiGable.  A  divided  board  would  be  certain  to  make  a  muddle  of  the  business. 
It  diould  be  remembered  that  they  had  an  able  chief  officer  and  manager  in 
DuMitt  who  enjoyed  the  confidence  of  the  customers  of  the  bank.  The  Bev. 
Mr-  Gottoa  saidrhe  would  not  under  the  circumstances  propose  an  amendment. 
The  motion  was  carried.  The  chairman  moved,  Mr.  Cornwall  seconded,  and  it 
was  resolved — **  That  a  cordial  vote  of  thanks  bo  passed  to  the  officers  of  tho 
bank."  Mr.  Samuel  Gordon,  chief  officer  in  Dublin,  expressed  his  thanks. 
On  the  motion  of  Mr.  Morell,  seconded  by  Mr.  Bolger,  a  vote  of  confidence 
was  jpassed  in  the  directors.  The  chairman  having  replied,  t^he  proceedingt 
t«nianated« 
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CAPE  OF  GOOD  HOPE  BANK,  LIMITED. 

Report  of  the  chairman  and  directors  at  the  half-yearly  meeting  of  proputoii 
August  Ist,  1883. 

1.  In  submitting  the  accounts  for  the  half-year  ending  the  80th  June,  1883, 
the  directors  have  to  report  that  the  losses  sustained  by  tne  bankhaye  been  f«y 
considerable,  and  after  carefully  examining  the  accounts  of  all  the  branchei  bo 
as  to  arrive  at  a  full  and  fair  estimate  of  what  the  losses  are  likely  to  be,  thej 
have  resolved  at  once  to  make  provision  for  thorn.  2.  For  this  puipoee,  ss  vill 
be  scon  by  a  reference  to  the  accounts,  the  directors  haye  deemea  it  advisable  to 
write  off  from  the  reserve  fund  the  sum  of  £76,000,  leaving  a  balanoe  of  £15,000 
at  the  credit  of  that  account.  3.  The  directors  would  have  been  glad  to  btn 
declared  the  dividend  to  which  the  shareholders  have  become  accustomed,  bat 
under  the  circuniHtanccs  they  consider  that  it  should  bo  limited  to  15«.  per  ahiR 
for  the  present  half-year ;  and  they  accordingly  hereby  declare  a  dividend  at  tbst 
rate,  payable  on  and  after  to-morrow,  the  2nd  instant.  4.  This  dividend  will 
absorb  a  sum  of  £13, 125,  and  there  will  then  remain  a  balance  of  £1,610.  Si.  \U> 
to  be  carried  forward  to  next  half-year.  5.  llie  directors  regret  greatly  to  iivn 
no  unfavourable  a  report  to  present,  but  tho  circumstances  of  the  colonjr  which 
have  led  to  it,  and  the  difficulties  the  directors  have  had  to  contend  with,  ire 
well  known  to  most  of  the  shareholders ;  they  can  only  hope  that  tho  lesolvfiiflA 
at  which  they  have  arrived  will  meet  the  approval  of  the  shareholders,  and  thit 
at  the  next  meeting  they  will  be  enabled  to  lay  before  them  a  more  cheeiftl 
statement  than  the  one  now  presented. 

C.  J.  MaitvbLi  Chainuuu 


Dr. 


Balitnce^Bhcett  dOM  June,  1883. 

LIABILITIES. 


Caintal,  20,000  shares  of  £50  each      .... 

Capital  Hubscribed,  £17,500  shares  of  £dO  each,  £879,000 

on  which  is  paid  up  £20  per  share 
Reserve  fund       .... 
Ac^rucios     ..... 
JUlla  hold  for  collcctiuii 
Bills  payable        .... 
Notes  in  circulation     . 
(Current  accounts  due  to  cusiomor.> 
Deposit  accounts  do. 

Interest  on  fixed  deposits  due 
Kebatc  on  bills  and  notes  not  yet  due 
Profit  and  loss  account 


£1,000,000    0  0 


0 
0 


350,000  0 
15,000  0 
81,861  18  S 

178,408    8  9 

2,336  19  11 

90,365    0  0 

389,357  11  18 

1,125,030  IS  7 

25,838    S  8 

13,484  15   I 

14,635    5  11 

£2,235,198  15  18 


ASdkTS. 

Lr. 

(yash  bilanrc  at  branches  and  in  liand £304,828  19  U 

Bills,  cash,  «&c.,  in  transitu 61,148    9   8 

Bills  hold  for  collection  per  contra 178,408    S  • 

TUlls  discountcKl  and  other  securities 1,658|707    0   4 

Bank  premises  and  office  furniture 38,605  17  * 

£2,336,108  15  10 
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IV^  and  Lou  Aaoomt  on  the  ZOth  June^  1883. 

J)r. 
CShazges  at  head  offices  and  Inanohes  indudiiig  interest  on 

depiMritiy  dxonlation  duty,  &c. ' £68,108    4    9 

Loeiea  96,000    0    0 

BUaaoe 14,086    6  11 

£162,741  10    8 


Or. 

Balanoe^aiflt  December,  1882 £14,787  1110 

CboM  teoeipti  at  head  offico  and  branches  for  the  half-year 

ending  80th  June,  1888 

Beserrefimd 


1888. 
30th  JnBd— ^Balance  down 


Crvpe  Town,  Slst  July,  1883. 


78,003  18  10 
76,000    0    0 

£162,741  10 

8 

£14,636    6 

11 

COMMEBCIAL  BANK  OF  AUSTBALIA,  LIMITED. 

Thibtt.thibd  half-yearly  report  presented  to  the  shareholders  at  the  general 
meeting  on  Thursday,  2nd  August,  1883. 

The  dizeotors  have  much  pleasure  in  submitting  the  subjoined  balance-sheet 
and  statement  ol  accounts  for  the  half-yetir  ended  on  30th  June,  which  will  be 
found  to  exhibit  in  every  item  a  substantial  improvement  on  ito  predeceaBors. 
ThB  neoMsniy  steps  having  been  taken  for  winding  up  the  Australian  and 
European  Bank,  that  account  is  finally  dosed,  with  Sie  ver^  gratifving  result 
that  a  surplus  of  £3,160.  10«.  on  the  realization  of  the  assets  is  now  brought  to 
profit.  Considering  that  the  advances  taken  over  from  that  bank  ezceedM  half 
a  million  sterling,  with  the  whole  of  the  freehold  and  leasehold  premises,  the 
aoonnu^  of  the  estimates  made  at  the  time  is  worthy  of  special  notice.  The  new 
issue  of  capital,  submitted  by  circular  to  the  shareholders  in  April  last,  was 
£reely  subscribed  for,  the  sluures  not  taken  up  within  the  spedfted  time  having 
been  allotted  to  a  London  register,  with  a  view  to  strengthen  the  bank's  posi- 
ticm  by  a  local  proprietary  there,  in  accordance  with  the  wish  of  Che  London 
board  of  directors.  For  some  considerable  time  past  the  attention  of  the 
msnagement  has  been  directed  to  the  task  of  forming  a  reserve  for  rebating  the 
UQa  under  discount  and  the  directors  are  gratified  at  being  now  aUe  for 
the  first  time  to  introduce  this  item  into  the  balance-sheet  It  amounts  to  the 
lanpe  sum  <A  £20,062.  lis,  Zd.,  and  while  fully  providing  for  the  rebate  of  every 
Irilf  eurrant  on  30th  Jime,  will  be  henceforth  maintained  without  trenching  on 
futore  pcofits.  The  profit  and  loss  account  stands  thus : — Net  profit  on  30th 
Jane  (^duding  balance  brought  forward),  £31,667.  3«.  9d. ;  premium  on  issue 
of  26,000  shares,  £37,600  ;  surplus  on  realisation  of  Australian  and  European 
Bank  assets,  £3,160.  lOs. — £72,227. 13«.  9e/. ;  which  it  is  recommended  should  be 
apportioned  as  follows : — Dividend  at  9  per  cent,  per  annum,  4>  1 8,000 ;  reserve 
fund,  £46,000 ;  carried  to  next  half-year,  £9,227.  13«.  9<;.— £72,227.  13«.  91^. 
The  effect  of  the  recently  established  London  office  on  the  baxik*s  exdiange 
operations  has  been  found  exceedingly  beneficiaL  A  branch  of  the  ))eSk 
Itts  been  opened  at  Brighton  during  the  half-year,  and  the  weekly  agency 
St  Q&bome  has  been  converted  into  a  regular  branch. 

By  order  of  the  board, 

Hbxry  Q.  Turkbb,  General  Manager. 


920  CommereiaT  Bank  of  AmtraUa.^ 

Balanee»ih$it  for  t&$  Haif-ymr  endkt^  ZfSth  Junt,  18S3, 

Dr. 
Proprieton*  capital,  £400,000 ;  sesenre  fimdy  jS55,000i ;  profit 

and  l09a»  £72,227.  13«.  0^. £527,217  U  9 

Notes  in  circulation ^     .  139,272  10  0 

BilU  in  circulation 116,78X10  S 

Balances  due  to  other  banks        ......  323  10  7 

Deposits,  £2,099,765.  10«.  1d,\   interest  accrued  thereon, 

£24,484*.  6«. ;  rebate  on  bills  current,  £20,062.  17«.  Id,       2,144,312  13 10 

£2,925,920  4  S 

Cr,  mA- 
Coin  and  bullion  and  cash  at  bankers,  £305,963.  2«.  10<f»; 

balances  due  from  other  banks,  £16,726. 12t.  lid,    .        .  £322,689  1&  0 

Debentures,  government  and  municipal      ....  83,462  14  i 

Bank  premises 61,472  lo  0 

BiUs  receivable  and  other  advances 2,508,294  19  1 

£2,925,920  4  j 

FtoJU  and  Lon  Account  {including  London  offie$  to  Zl9t  March). 

Dr. 

Salaries  paid,  head  office  and  49  branches  and  agencies       .  £14,795  10  8 

Bent  and  other  charges 7,524   0  ^ 

Bank  note  tax 1,523  0  2 

Balance 72,227  IS  9 

£96,070  14 J 

Proposed  to  be  appropriated  as  follows : — 

Dividend  at  9  per  cent,  per  annum                               .        .  £18,000  0  0 

Reserve  fund 45,000  0  0 

Balance  of  profit  and  loss  new  account                        ,        .  9,227  13  9 

£72,227  13  9 

Cr,  ;s=ssssss:^ 

Balance  from  last  half -year £5,123  14  4 

Gross  amoimt  of  profits,  less  reserves  for  bad  and  doubtful 
debts,  interest  accrued  on  deposits,  and  rebate  on  bills 

current •       -.  50,286   9  8 

Surplus  on  realisation  of  Australian  and  European  Bank 

securities 8,160  10  0 

Premium  on  25,000  new  shares,  at  £1.  I0«.  per  share  .  37,500  0  0 

£96,070  14  j 

Balance  of  profit  and  loss  account £72,227  19  9 

Balance  brought  down «        .  £9,227  19  9 

We  certify  that  the  above  it,  in  our  opinion,  a  true  and  correct  statniMBt  ^ 
the  affiiirs  of  the  Gommeroial  Bank  of  Australia,  Limited,  oa  the  SOth  Jos^ 
1883. 

J.  C.  Lloyd,        ]  ^""^^ 
Certified  before  mc  this  6th  July,  1883, 

V\%B0WBX,  J.P 


921 


• 
*  k    - 


n)ON  AND  COtlNTT  BANKING  COMPANY,  LIMITED. 

lalf-yearly  general  meeting  of  the  proprieton,  held  on  Thursday, 
lat,  1883,  the  following  ropo-t  for  the  half-year  ending  80th  June, 

read  by  the  secretary.*  «fohn  James  Cater,  Esq.,  in  the  chair, 
ectors,  in  submitting  to  the  proprietors  the  balance-sheet  for  the  half- 
d  80th  June  last,  have  to  report  that,  after  paying  interest  to  ous- 
id  all -charges,  making  provision  for  bad  and  doubtful  debts,  and 
og  the  sum  of  £25,000  in  reduction  of  the  premises  account,  the  net 
ount  to  £243,701.  13«.  Id,  This  sum,  added  to  £60,576.  12«.  8<f.,  the 
nought  forward  frotn  last  account,  and  £14,062.  10«.  reserved  to  meet 
iccrued   on  new   shares   to    Slst   December,    produces  a   total  of 

15«.  10<f.  They  have  declared  an  interim  dividend  for  the  half-year 
Dent.,  which  will  absorb  £166,000.  This  amount,  with  £56,146.  6«.  4f/. 
nUs  not  due,  and  £28,854.  3«.  4<f.  reserved  to  meet  interest  accrued  on 
«  to  30th  June,  will  leave  a  balance  of  £68,340,  6«.  2if.  to  be  carried 
>  profit  and  loss  now  account.  The  dividend,  £2.  4«.  per  ahare,  free  of 
Zy  will  be  payable  at  the  head  office,  or  at  any  of  the  brandhes,  on  or 
day,  1 3th  August. 

BalanHmiheet^  30/A  Jme^  1883. 

LUBILITIES. 

ibflcribed,  £8,000,000;  paid  up,  £1,600,000;  in- 

it  received  in  respect  of  hew  capital,  £496,690      .     £1^996,690    0    0 

and,.  £750,000  ;  instalment  received  in  respect  of 

;>ital,  £248,345 998,345    0     0 

le  bank  on  current  accounts,  on  deposit  accounts, 

terest  accrued,  circular  notes,  &c.         .        .        .      26,568,349  13  10 

B  on  acceptances,  covered  by  cash  or  securities  or 

}*  guarantees 1,778,161    8    5 

id  loss  balance  brought  from  last  account, 
S.  12«.  %d,  \  reserve  to  meet  interest  accrued  on  new 
£14,062.  lOf. ;  net  profit  for  the  half-year,  after 
:  provision  for  bad  and  doubtful  debts  and  trans- 
£25,000  to  premises  account,  £243,701.  \%sjld.  .  318,340  15  10 

£31,659,886  18     1 


ASSETS. 

16  head  office  and  branches,  and  with  Bank  of 

d,    £3,689,130.    12#.  hd,\  loans  at  call   and  at 

coveredby  securities,  £2,688,722.  1«.  8</.      •        •     £6,277,852  14 

(its,  viz. : — consols,  registered  and  in  certificatef, 

per  cents.,  reduced  3  per  cents.,  and  new  1\  per 

£3,581,251.  7«.  Wd, ;  Canada  4  per  cent,  bonds  and 

1  4  per  cent,  bonds  guaranteed  by  the  British 

ment,  £3,990,107.    0#.    hd.\  India  Government 

beed  railway  shares  and  India  Government  deben- 

£158,047.  18«.  ^d,\   English  railway    debenture 

lad  colonial   bonds,  £226,900 ;  other  secniitics, 

LlOf 4,396,189    9 

n1  bills  current,  £11,453,148.  14#.  \d. ;  advances 
tomers     at     the     head    office    and    branches, 

156.  10« 18,830,305    4 

i  of  customers  for  drafts  accepted  by  the  bank  (as 

tra) 1,778,161    8 


Carried  forward  .        .  j^3^,281,608  15 


London  and  County  Banking  Company. 


.  £ai,n\,uiM  I 


BrongM  forward  , 

Freehold  premln*  io  Lombard  Btreet  and  Nichols*  Tads,  — „  . 

freehold  and  leatehold  property  at  the    bianoliea,  with  'jIm' 

fiitoiea  and   finiitg*,    £«D3,37S.    2j.  Id.;   leu  amount  «■■ 

traufimd  from  ptofit  and  loss,  £2SfiW         .        .        .  STS.STB   I   I 


i3I,eS9,S3S  11 


PBOFTT  Aim  UH  accorarr. 


UABtHTf^-. 


Sr. 

Intereat  paid  to  ciutomen  ...... 

Salariei  and  all  other  ozpensw  at  head  office  and  bianehm, 
including  ineome-tax  on  profit*  and  Mlariei    . 

TransfMTed  to  the  credit  ot  premises  account 

Rebate  on  biUa  not  due,  carried  To  new  aocount, 
Ji56,\ia.6i.iil.  ;  dividendU  ppr  cent,  for  (he  half-fMr, 
£I6£,00[);  reserre  to  meet  iateiMt  oeemaA  on  new 
abates,  £28,854.  3>.  i-l.  :  bnliuice  canied  forward, 
i-6ft.34fl.  e>.  M 


Balance  brought  tbrwaid  from  Iniit  account,  £60,CT6.  lUi.M.; 
reterre  to  meet  int««e<t  accrned  on  new  Aans  fco  Slrt 
December,  1SH2,  £14.Ma.  10 

Groaa  profit  for  the  half-yeor,  ntter  mnkinp;  pun-irfon  for 
bad  and  doubtful  dehtt 


Eiamined  and  audited  by  m. 

A.  H.  Pim.i.wirTB,    1  Audit 

J.  V.  TuauBON,         ^    Conunittae  o< 
FitiDEiuci  YouLK,     I       Dirrcton. 
Qfo.  Ooiroil,  Secretuiy. 
Jis.  Grit,  Chief  Ai'countant. 

We  have  examined  the  foregoing  balance- vheet  and  profit  ami  bus  aoMHm'i 
haveverifled  the  caahbalanre  ut  the  Bank  of  Englnad,  the  stocks  tlioie  ra^ 
lered,  and  the  other  inveatments  ot  the  bank.  We  have  alio  eiamined  It' 
aereral  boakiand  vonchera  showing  the  ci«b  balanoe*,  bills,  and  othtr  anonnl! 
set  forth,  the  whole  of  which  are  correctly  atatcd  :  and  we  are  of  opiaian  thii 
balance- iheet and  profit  and  lo.ss  oceount  iiro  full  and  fair,  properly  drawn  up 
und  e:xhibita  true  and  eortoct  view  of  the  compaoj'a  aOain  as  nhoKn  bv  Ih 
booki  of  the  company. 


M.  HoGeorob, 
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of  the  directors  at  the  fourty-fourth  annual  general  meeting  of  Bhare- 
holdert  held  on  Tuesday,  7th  August,  1883. 

The  directors  have  pleasure  in  presenting  to  the  shareholders  the  annexed 
Btatement  of  accoiints  for  the  year  ending  30th  June,  1883.  From  this  it  will 
beseentiiat,  including  the  sum  of  £1,094.  19«.  4^.  brought  forward  from  last 
year,  the  net  profit  for  the  year  ending  30th  Juno,  1883,  after  payment  of  all 
ezpetnaes,  rebate  on  bills,  and  making  provision  for  contingencies,  amounts  to* 
£14,339.  Of.  Sd,  An  interim  dividend  at  the  rate  of  7  per  cent,  per  annum  for 
ttiehalf-year  ending  31st  December,  1882,  was  paid  on  14th  February  of  this 
year.  The  directors  now  propose  to  pay  a  further  dividend  for  the  half-year 
ending  30th  June,  1883,  at  the  rate  of  8  per  cent,  per  annum ;  to  add  £1,000  to 
the  reserve  fund,  which  will  thus  be  raised  to  £53,000;  to  place  £1,000  to  a 
suspense  account  to  meet  the  difiference  between  the  cost  of  investments  and 
their  actual  market  value  on  30th  June  lasfc ;  and  to  carry  forward  the  balance, 
£1,089.  Off.  Sd.f  to  next  year's  account.  The  shareholders  will,  in  terms  of 
iiotice  given  at  the  special  general  meeting  held  on  2l8t  instant,  be  asked  to  con- 
sider, and  if  thought  fit,  to  adopt  a  resolution  to  confirm  the  special  resolutions 
pMsed  at  that  meeting.  The  directors  who  retire  at  this  time  are  Charles 
Waterston,  Esq.,  and  William  Morrison,  Esq.,  Birchwood,  Inverness.  In  the 
«vent  of  the  first  of  the  special  resolutions  above  referred  to  being  confirmed, 
tile  directors  recommend  the  re-election  of  Mr.  William  Morrison,  and  that 
Allan  Macdonald,  Esq,  solicitor,  Inverness,  be  elected  in  room  of  Mr.  Water- 
■ton.    The  dividend  will  be  payable  on  15th  instant. 

E.  H.  MACMZLLAxr,  Manager. 
Baianee^sheet,  June  Wh,  1883, 

LUBILimS. 


^Bunmt  due  on  deposit  accounts  and  interest  receipts 

^otes  in  drcnlation 

^«Hters  of  credit  and  sundries  outstanding 
^•Unces  dne  to  banking  correspondents 
^4ioeptanoes  on  behalf  of  customers         • 


£869,753  5    8 

105,507  0    0 

6,009  10    8 

1,472  10  11 

4,134  2    9 

£986,876  10    0 


Total  liabilities  to  the  public    .... 

'efund,  £52,000  ;  net  profit  for  the  year,  £13,244.  Iff.  id, , 

balance  brought  forward  from  last  year,  £1,094.  19ff.  id. 
Together,  £66,339.  Off.  8(f.  Less  interim  dividend  paid 
14th  February,  1883,  £5,250— £61,089.  Off.  %d.  Paid-up 
cspital  of  the  bank,  £150,000.  (Uncalled  capital,  £600,000.) 
Total  liabilities  to  shareholders 211,089    0    8 

£1,197,965  10    8 
A8BBT8. 

Or. 

^f3old  and  rflyer  cxnn^  and  notes  of  other  banks  £71,194  13  0 
Owh  Touclunrs  in  transit,  and  short  bills  in  the  hands  of 

London  coirespondents 49,747  14  5 

balances  due  ^  Danking  correspondents  23,153  3  0 

Xiability  of  customers  for  acceptances  j?ffr  contra    .  4,134  2  9 

investments  in  consols  and  Indian  Government  bonds,  &c.     .  104,119  19  11 
^vestments  in  Bank  of  "Rpgiftnii  stock,  home  railways,  and 

other  ■ecQzities 79,124  15  4 

earned  forward  £331,474    8    5 
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924  County  of  Gloucester  Bank. 

Brofoglit  forward    .        .    £S81,474  8  5 
Advances  at    head    office   and    branches,    vis.:    On    hOls, 
£284,926.   14«.  lid,;  credit  accounts,  £247,684.  6«.;  other 
accounts,  £262,979.  I3«.  2<;.        .        .         .        .         .        .      795,59014  1 

Bank  property  (18  offices)  and  furniture,  including  heritable 

property  at  Inverness,  yielding  an  annual  rental  of  £660      .        68,903  0  2 
Stamps,  stationery,  &c.,  on  hand 1,997  2  0 

£1,197,965  10  j 

^q/it  and  Iam  Aecotrnt^  30M  June,  1883. 
J)r. 

Interim  dividend  paid  on  14th  February,  1883        .        .  £5,2S0  0  0 

Dividend  at  the  rate  of  8  per  cent,  p^^r  annum,  payable  on 

15th  August,  1883 6,000  0  0 

Beserve  fund 1,000  0  0 

Suspense  account  to  meet  difference  between  cost  of  invest- 
ments and  their  market  value  at  30th  June,1883(£968.  U.9d.) 

— Bay 1,000  0  • 

Balance  to  be  carried  to  next  year's  aooount  ....         1,089  0  S 

£14,889  Oj 

Or. 

Balance  from  30th  June,  1882 

Net  profit  for  the  year  ending  30th  June,  1883,  after  payment 
of  all  expenses,  provision  for  doubtful  debts,  and  rebate  on 
bills 

£14,339   OJ 

I  have  carefully  examined  the  books  of  the  Oaledonian  Banking  GoopiDJi 
Limited,  with  special  reference  to  the  financial  year  ending  30th  June,  1888> 
I  have  counted  the  cash  at  4he  heiid  office,  and  certificates  of  the  cash  it  tkt 
branches  have  been  produced  to  me.  I  have  also  inspected  all  documents  in  ^ 
hands  of  the  bank  in  connection  with  investments  and  advances  at  the  biM 
office  and  branches.  I  have  now  to  report  that,  in  my  opinion,  the  l>a|f^ 
sheet,  of  which  the  foregoing  is  an  abstract,  has  been  properly  drawn  q^  i<  ^ 
and  fair,  and  exhibits  a  true  and  correct  state  of  the  company's  afihirs  as  shov* 
by  the  books  of  the  bank. 

J.  TuBiTBiTLL  Skith,  C.  A.,  AuditoT. 

Invemess,  Uth  July,  1883. 


COUNTY  OF  GLOUCESTER  BANK,  LIMITED. 

NiNBTT-TRniD  half-yearly  report.  The  directors  of  the  County  of  Gkactfi' 
Bank,  Limited,  at  this  meeting  of  shareholders,  have  ploasare  in  ahowisg  ii^ 
profit  for  the  half-year,  ending  the  24th  June  last,  of  £13,869.  17«.  ItWL,  Mjj 

Saying  all  expenses  of  the  establishment^  and  also  m^lring  proTision  fivbslfl' 
oubtf  ul  debts.  Out  of  this  profit  the  directors  declare  a  dividend  at  tbe  alt 
of  10  per  cent,  per  annum,  amounting  to  £9,137.  10«.,  free  from  inooiaB<'|^ 
The  directors  propose  to  set  aside  the  sum  of  £1,000  in  redaction  o£  the  co^ 
bank  premises,  and  to  add  to  tho  guarantee  f^ond  the  remiunder  ^^Si 
profit,  viz. :  £3,232.  7«.  lOd.,  thet^by  nusing  it  to  £47,292.  7$.  M  ^ 
directors  beg  to  annex  a  balance-sheel  or  general  soniniary  of  the  tooOBOIl « 
the  company  for  the  half-year. 

Cheltenham,  August  15th,  1883. 


Communieatiotu  and  Inquiries. 
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Bmlmic§'^h$it  or  Oensrai  Summary  of  the  AeeountSf  Jtm$  24M»  18^3. 


I>eposit  and  current  accounts 
Notes  in  circulation    . 
Acceptances  of  London  bankers 
Paid-ap  capital  .        . 
Qtiarantee  fund  . 
Profit  to  24th  June,  1883   . 


LIABILITIES. 


Or,^  ASSETS. 

Oash  in  hand,  at  London  bankers,  at  call  and  notice 

QoTemment  funds 

Indian  and  Colonial  Government  securities 

Oiher  securities 

Bills  discounted 

I4NU1S  to  customers,  &c 

Bank  premises 


£1,743,395  13  3 

67,585  0  0 

11,095  5  7 

182,750  0  0 

44,000  0  0 

13,369  17  10 

£2,052,195  16  8 


£273,809  11  3 

332,500    0  0 

448,542     8  2 

61,487     1  8 

147,277  10  4 

748,677    7  2 

39,901  18  1 

£2,052,195  16  6 


(Signed)         A.  H.  Ferrtxan, 

W.  Nash  Skillicorne 
William  Jordan, 
c.  w.  hodson, 


•I 


Directors. 


We  haye  examined  the  above  balance-sheet  with  the  books  of  the  head  ofiSces 
^nd  each  of  the  branches,  and  in  our  opinion  it  exhibits  a  true  and  correct 
statement  of  the  company's  affiairs  as  shown  by  the  books. 


(Signed)    Price,  Watsrhovsb  &  Co. 


28th  July,  1883. 


CmnrntnTiratioms  nxttj  Ituqwims. 


To  the  Editor  of  the  Banken*  Magazine, 

Dbab  Sib, — ^Referring  to  your  reply  to  Mr.  Geo.  Lowe  in  your  July 
number  re  cheques  drawn  in  pencil  or  <'  indelible  ink,"  I  agree  with  the 
writer  as  to  the  fact  of  some  bankers  demnrringto  such,  bat  in  opposition 
to  yonr  opinion  I  think  tbey  incur  greater  risk  in  refusing  than  in  paying 
tliMQ.  Byles  says  (chap.  6  page  63,  an  old  edition)  :  '<  A  bill  or  note  or 
any  other  contract  may  be  written  in  pencil  as  well  as  in  iok.  There  is, 
Miys  Abbott,  0.  J.,  no  authority  for  saying  that  when  the  law  requires  a 
ooatraot  to  be  in  writing,  that  writing  must  be  in  ink ; ''  and  Collins  in 
bisTery  useful  book,  "  Law  and  Practice  of  Banking,"  says,  page  148, 
^  At  hme  been  said  by  a  great  authority,  the  law  does  not  prescribe  the 
material  with  which  a  payee  is  to  write  his  name,  and  it  is  his  order 
«q[iully  in  perishable  pencil  writiog  as  in  imperishable  ink."  This  latter 
is  Bpecially  applicable  to  endorsements,  but  I  think  if  the  banker  is  satisfied 
that  the  signature  to  the  cheque  is  that  of  his  customer  having  funds  to 
hia  credit,  the  risk  is  great  in  refusing  such  cheque.      If  the  signatuze 


Ed.  B.M.] 

SiE,— Will  you  kindly  inform 
uty  that  a  bank  of  iuue,  on  boco 
■tamp  tba  void  *>  limited"  ont' 
eolation,  before  le-iuuing  them  ? 

Does  it  not  leem  absurd  to  utai 
OD  an  initrument  executed  by  t] 
becoming  a  Limited  Liability  Coi 

Dnsdalk,  2Bth  Jnly,  1B83. 
[Bee  section  6  of  Companwa*  A 
•tueta  that  a  bank  nf  iaaoe  regiate 


and  only  completes  thaname  or  t 

Dub  Sir,— I  •honld  feel  mnd 
the  medium  of  yonr  valuable  mt 

1.  You  would  coniider  a  cheqi 
and  endorBed  Mr.  John  Jonealef 

2.  Whether,  when  a  debt  abovi 
it  ia  unneoeiuary  to  atamp  the  Te< 

North  and  Sonth  Walea  Bank, 
Llangollen,  15th 

[1.  We  thiiik  this  indoraemen 
banker*,  but  we  are  not  aware  of 

2.  It  is  neceeury  to  stomp  all : 
made  hv  a  chenoe  or  bv  coin. — "F 
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dnction,  index  and  references  to  the  Aot  of  1869,  and  will  be  of  great  use 
to  thoee  who  are  anxious  to  make  themselves  immediately  acquainted  with 
the  more  salient  features  of  the  new  measure. 

The  Prouitice  of  Bankina. — ^Vol.  II.    By  John  Hutosinbon.    (London  : 

Effingham  Wilson,  Royal  Exchange.) 

It  is  with  no  little  satisfaction  that  we  hail  the  advent  of  the  second 
Yolnme  of  Mr.  Hutchinson's  work,  The  Practice  of  Banking,  The 
book,  which  contains  between  700  and  800  pages,  runs  very  much  into 
details,  and  hence  it  is  that  we  so  value  it,  for  ia  these  days  of  bustle 
and  confusion — of  working  at  such  extreme  high  pressure — to  keep  pace 
with  the  times,  the  books  which  we  see  most  in  use  are  mere  sumnuuries 
and  compilations,  conglomerations  of  dry  masses  of  facts  and  figures 
arranged  in  the  most  condensed  form,  and  perchance  printed  so  as 
readily  to  catch  the  eye.  The  universal  complaint,  the  general  excuse  for 
all  imperfections  in  the  work,  manual  or  mental,  of  men  of  all  classes,  is 
**  no  time/'  and  to  economise  the  little  time  they  in  reality  do  possess, 
oar  authors,  for  the  most  part,  use  their  talents  to  abbreviate  abeady 
abbreviated  information.  A  natural  consequence  of  this  tendency  is  that 
one  often  has  extreme  difficulty  to  find  a  book  where  advice,  information, 
opinions,  are  at  one  and  the  same  time  clearly,  succinctly,  and  moreover, 
fuUy  expressed.  Mr.  Hutchinson  has  observed  the  evil ;  his  work,  now 
before  us,  is  a  proof  of  his  determination  to  place  it  in  the  powers  of 
bankers  and  others  engaged  in  financial  professions,  to  have  a  thorough 
knowledge  of  all  the  several  points  he  touches  on.  He  has  not  failed  in 
his  object.  To  the  subject  of  "  Inspection ''  he  devotes  a  considerable  space  ; 
he  recognises  the  vast  importance  of  the  absolute  need  of  a  system  of 
general  supervision,  and  he  proposes  and  explains  his  idea  of  the  returns 
which  should  be  duly  prepared  and  filled  up.  His  system  of  *'  check  "  is 
an  exhaustive  one,  and  will  no  doubt  be  carefully  thought  over  by  all 
large  banks,  especially  by  those  who  have  many  branches.  The  various 
forms  used,  or  which  should  be  used,  in  banks  generally,  are  fully 
explained,  and  when  reading  his  chapter  on  *'  Branch  Return  Forms " 
one  cannot  but  feel  that  one  is  reading  the  views  of  a  man  who  writes 
from  practical  experience.  The  chapters  relating  to  ''The  Bank  of 
England,"  «' The  Bank  of  Scotland,"  ''The  Stock  Exchange,"  will  be 
found,  we  doubt  not,  of  gpreat  interest ;  and  the  very  important  chapter 
on  the  "  Attachment  of  Funds "  is  especially  worthy  of  note  for  the 
important  information  therein  contained.  Most  interesting  is  the  chapter 
headed  "Money,"  where,  starting  as  far  back  as  B.C.  1,000,  Mr.  Hutchin- 
■on,  in  a  pleasing  and  easy  manner,  traces  down  the  history  of  money  to 
our  day.  Throughout  the  book  are  dispersed  foot  notes — ^in  many 
inatanoes  very  copious— which  enhance  the  pleasing  and  interesting  style 
in  which  the  whole  work  is  written.  As  a  book  of  reference  to  the  bank 
director,  or  manager,  the  Practice  of  Banking  must  be  extremely  useful ; 
as  a  book  for  study,  to  the  bank  clerk  it  must  be  exceedingly  valuable, 
aa  a  book  containing  pleasing  and  useful  information;  to  the  financial 
man,  or  to  the  private  gentleman,  it  only  requires  to  be  once  read  in 
order  to  be  thoroughly  appreciated.  We  ourselves  are  proud  to  place  the 
lecond  volume  of  this  work  side  by  side  with  the  first,  feeling  confident, 
while  we  do  so,  that  we  are  adding  to  our  stock  a  book  which  for  interest, 
it^ty,  and  intrinsic  work,  has  few  equals.  We  commend  to  our  readers  a 
diligent  perusal  of  the  work  of  whioh  we  have  spoken  in  such  high  eulogistic 
iermBy  and,  in  concluding  this  review,  we  cannot  but  oon^^nlaitA'Mx. 
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Hutchinson  on  his  great  success  in  the  production  of  the  BBcond  Tolume 
of  The  Practice  of  Bankinn. 

The  Enjlkh    nilaiie  Co.Hinnmtij.     By  Frederic  Seebohm.    (London: 

Longmans,  Green  iz  Co.) 

Tliis  work  is  one  which  will  be  oaj^'erly  perused  by  the  antiquarian  as  wdi 
.'is  by  the  statesman.     The  object  of  it — "  to  learn  the  meaning  of  the  old 
order  of  thin;^,  with  its  ooniiniinity  and  equality,  as  a  key  to  the  rizbt 
understiinding  of  tin?  new  ord<T  of  things,  without  contrasting  indindual 
independence  and  inequality'' — has  been  treated  rather  with  a  view  to 
economic  history  than  to  antiquarian  research.     A  thorough  appreciation 
of  "the  nature  of  tliat  remarkable  economic  evolutiou  in  the  conneof 
which  the  ^'reat  Engl ish-sjxta king  nations  have,  so  to  speak,  become  cbarged 
with  the  trial  of  tljeexpcrinient— letushope,  also,  with  the  solution  of  the 
l>roblem — oifrcolnm  and  (h  mocraoj, using t\\o  words  in  the  highest politicil 
sontjo  as  the  antiixxlus  of  Paternnl  Oovertt>ment  and  Chmmnnisniy"  is  indie- 
I^ensable  to  statesmen  in  what  country  soever  they  may  be.  From  the  nature 
of  the  information  pven,  we  rcco;;nise  the  work  before  ns  as  the  embodi- 
ment of  nineh  thon^^^ht  and  great  and  wide -spreading  research.  The  economic 
history  of  the  country  has  been  dealt  with  from  the  very  earliest  period, the 
autlii>r  substantial inir  his  statements  by  copious  references  to  the  authori- 
ties from  whom  he  itorives  liis  infvirmation — and  more,  it  has  l>een  dealt 
witli  in  a  ^'onuine,  truthful,  and  masterly  manner.   Mr.  Seebohm  has  saved 
himself  neither  trouble  nor  labour  in  the  writing  of  the  book,  in  thepagsi 
of  whieh  one  Gin  readily  recognise  the  profound  thinker.   To  men  who  are 
in  any  way   interested  in  the  economic  history  of  their  country  we  most 
conlinlly  recommend  the  book  now  before  us,  and  to  statesmen,  especially, 
we  feel  that  wo  are  advocating  a  work  which  will  prove  a  boon  of  extreme 
utility,  presenting  as  it  does  a  record,  at  the  same  time  authentic  and 
•'oneise.  which  one  can  with  difficulty  find  elsewhere. 

Banl^iii'j  in  A  ustrui'si".     (London  :  Blades,  East  tk  Blades,  23,  Abchurch 

Lane,  E.G.) 

'i'iii>  little  work  will,  we  feel  sure,  be  received  with  gladsome  .satisfaction 
by  all  that  very  lar^^^r  class  of  the  community  who  are  in  any  way  connected 
with  («r  iulluenecd  by  the  commercial  and  financial  interests  of  the  colony 
ihan  which  few  are  more  important,  and  more  pregnant  with  a  more 
j^loi  ious  fuiuiv,  Of  the  early  history  of  the  Australian  banks  to  the  major 
p.irt  of  ]iun  in  this  country  little  or  nothing  is  known,  and  most  of  those 
employnl  cvtu  in  the  banking  profession  itself  in  England  are  perfectly 
ii^iionint  t»f  the  nature  and  extent  of  the  operations  carried  on  in  that 
colon V,  whi«h  so  materially  ditler  with  the  tnmsact ions  with  which  we 
Kiiglishmen  arc  fumiliar.  Week  by  week  we  receive  J^onie  tidings  or  other 
which  more  and  more  impress  us  with  the  conviction  that  in  the  coone 
of,  eoniparj:tively  sjx'akin;^,  a  few  years,  Australia  will  have  a  position 
seoontl  to  no  cither  colony  which  owns  the  sway  of  the  British  sovereign; 
and  even  now,  in  our  own  time,  wecaimot  but  feel  that  many  of  herinfti- 
tutions  compare  most  f:iv«nirably  with  our  own.  When  we  look  carefully 
ov<r  the  faci^  presented  to  us  in  this  admirable  work, when  we  carefully 
consider  the  tables  of  figures  which  have  been  drawn  up  by  its  author  with 
M  much  assiduity,  wo  cannot  but  be  deeply  convinced  that  many  of  Aw- 
tralia's  banking  institutions  actually  vie  in  magnitude  and  dhanoteririth 
many  of  our  London  banks.  The  book  is  written  in  a  moat  pleasing  ityki 
and  the  tone  of  \t  c^nixc^^.WX'  <^^\)vqK\A^^<^T«ijiQca8  soon  as  neeommeBOffi 
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a  casually,  to  glance  through  it.  Neat,  dear,  perspicuous,  the  book 
i^ypeared  just  at  a  time  when  a  need  of  its  kind  is  being  generally  felt, 
m  the  English  nation  is  awakening  to  the  vast  importance  of  a  colony 
pled  with  their  own  kinsfolk.  Moreover,  the  author  has  in  several  places 
on  suggestions  which  evidence  the  deep  thought  which  he  has  given  to 
subject  he  has  undertaken,  and  these,  to  our  mind,  are  invaluable. 

)h4euping.    By  Astrup  Cabiss.    (London:  Effingham  Wilson, Eoyal 

Exchange.) 

\.i  the  present  day  we  cannot  take  up  a  daily  paper  wibhout  being  struck 
the  vast  number  of  advertisements  for  clerkships  ;  on  conversing  with 
rcuitile  men  one  is  strangely  impressed  by  a  complaint  which  seems 
lost  universal.  The  market  is  overstocked  with  young  men  of  various 
itensions  who  are  desirous  of  obtaining  employment  in  merchants'  and 
ler  offices.  In  most  of  these  places  a  knowledge  of  book-keeping  is  a 
equa  non^  and  one  of  the  first  questions  put  to  a  would-be  applicant  is 

0  you  understand  book-keeping  f"      If  the  reply  be  in  the  affirmative 

1  all  other  things  are  satisfac'^ory,  a  trial  is  suggested.  Now,  in  nine 
es  out  of  ten  this  period  of  probation  does  not  end  satisfactorily.  What 
bhe  reason  ?  The  young  fellow  has  got  hold  of  some  of  the  principles  of 
3k-keeping,  but  either  being  unable  to  grasp  them  thoroughly,  or  else 
nting  that  practical  experience  which  alone  makes  a  man  valuable  in  an 
ioe,  he  is  found  to  be  anything  but  equal  to  the  duties  required  of  him. 
a  natural  consequence  he  has  to  go.  That  a  good  text  book  is  a  want 
7  widely  felt  no  one  will  deny ;  that  to  mercantile  men  such  a  book 
il  be  a  boon  is  a  certainty ;  and  that  a  book  which  will,  we  think, 
isfy  all  these  requirements  is  before  us  we  are  prepared  to  admit. 
r.  Cariss  appears  to  have  published,  but  not  issued,  a  work  on  this  sub- 
t  as  far  back  as  1868,  and  that  the  present  issue  is  the  product  of  a  re- 
)delling  of  and  addition  to  his  earlier  work.  In  his  preface  Mr.  Cariss 
xiarks :  ^*  I  venture  to  claim  for  it  that  it  stands  alone  in  the  complete- 
ss  of  the  Science  of  Book-keeping.  Leaving  nothing  in  doubt,  it 
Qoves  finally  from  the  fields  of  controversy  questions  (which  ought  never 
have  arisen)  on  which  eminent  professional  writers  and  practitioners 
fe  shown  themselves  astonishingly  in  error."  These  are,  indeed,  lofty 
ims  and  great  aspirations ;  but  certainly  we  must  admit  the  work  has 
t  fallen  short  of  the  high  standard  Mr.  Cariss  has  set  before  himself 
en  writing  it. 


^tlb  an  Jniria. 


fDBBs  for  Bs.  35,00,000  in  bills  and  telegraphic  transfers  on  India  were 
ahred  on  August  1st  at  the  Bank  of  England.  The  amounts  allotted  were : — 
bflls'On  Calcutta,  Rs.  30,000,  at  an  average  rate  of  1«.  7'315d,  In  telegraphic 
isfers-^n  Calcutta,  Rs.  16,00,000,  at  an  average  rate  of  It.  7'iZ7d  ;  and 
nbay,  Rs.  15,000,000,  at  an  average  rate  of  U.  7*442^. :  or  a  total  allotment 
28.  31,30,000.  Tenders  for  bills  at  U.  7|^.,  and  for  telegraphic  transfers  on 
catta  and  Bombay  at  1«.  7  7-16^.  and  above  will  receive  m  full.  Up  to 
ht  of  July  Slst  the  amount  of  remittances  sold  since  the  beginning  ot  the 
jtdal  year  was  Rs.  6,65,91,350,  realismg  £5,386,735. 

'aiders  for  Rs.  25,00,000  in  bills  and  telegraphic  transfers  on  India  were 
ived  on  August  15th  at  the  Bank  of  England.  The  amounts  allotted  were : — 
Mm  on  Calcutta,  R9.  1,30,000,  at  an  average  rate  of  U.  7'iZ7d. ;  Bombay, 
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reccivea  on  Autrust  'I'lw^  at  llur 
wcro  : — In  hills  on  Bomlwiy,  Ks.  50, 
graj)h  transfers  on  Calrulta,  lis.  20,  i 
and  Bombay,  Rs.  7,oO,0()0,  at  an  a' 
lis.  28,00,000.  Tenders  for  bills  a 
graphic  transfers  at  1*.  1\d.  60  per  c 
of  August  2l8t  tho  amount  of  ren 
year  had  roachcd  Rs.  7,70,36,350,  re 


S^was 


Tenders  for    £2,000,000   Treasury 
b  '-         • .  ;         «  Bank  of  Jilngland.     Tho  amounts  a 


£1,500,000,  and  in  bills  at  six  mon 
;«.iiy^      S  months  at  £99. 1».  Ih/.  and  above  wil 

:\\T:.<    '  •  •'       .  at  £98.  2#.  liL  about  40  per  cent.,  ai 

)•  H'  '  ..  thus  had  to  borrow  at  discount  rates 

:  >;»:  rc&XK)ctively  for  short  and  long  dated 
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Kr^-         ..•       .  Ox  August  15th  a  meeting  of  tho  ere 

.*^v  ;  tradingas  J.  R.  Banner  and  Co.,  was 

't-/^  r           '■    '     :  A  statement  produced  disclosed  a  total 

>  ' ;'   '         T  .         r  was  fully  secured,  and  the  assets  were 

was  appointed  trustee. 

■  "i  A  meeting  of  the  creditors  of  Willi 

%''■■':.-'  an  absconding  bankrupt,  was  held  at 
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llie  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  August  4th,  was  183 ;  the  number  in  the  corresponding  week 
of  last  year  was  216,  showing  a  decrease  of  32,  being  a  net  decrease  in  1883,  to 
date,  of  214.  The  number  of  bills  of  sale  published  was  216 ;  the  number  in 
the  corresponding  week  of  last  year  was  873,  showing  a  decrease  of  657,  being  a 
net  decrease  in  1883,  to  date,  of  22,046.  The  number  published  in  Ireland  for 
the  same  week  was  26 ;  the  number  in  the  corresponding  week  of  last  year  was 
33,  showing  a  decrease  of  7,  being  a  net  increase  in  1883,  to  date,  of  191. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  August  11th,  was  177.  The  number  in  the  corresponding 
week  of  last  year  was  180,  lowing  a  decrease  of  3,  being  a  net  decrease  in  1883, 
to  date,  of  217.  The  number  of  bills  of  sale  published  was  244.  The  number 
in  the  corresponding  week  of  last  year  was  814,  showing  a  decrease  of  570, 
being  a  net  decrease  in  1883,  to  date,  of  22,616.  The  number  published  in 
Ireluid  for  the  same  week  was  28.  The  number  in  the  corresponding  week  of 
last  year  was  23,  showing  an  increase  of  5,  being  a  net  increase  in  1883,  to  date, 
of  196. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  August  18th,  was  188.  The  number  in  the  corresponding 
week  of  last  year  was  198,  showing  a  decrease  of  10,  being  a  net  decrease  in 
1883,  to  date,  of  227.  The  number  of  bills  of  sale  published  was  218.  The 
number  in  the  corresponding  week  of  last  year  was  909,  showing  a  decrease  of 
691,  being  a  net  decrease  in  1883,  to  date,  of  23,307.  The  number  published  in 
Ireland  for  the  same  week  was  8.  The  number  in  the  correspondmg  week  of 
last  year  was  29,  showing  a  decrease  of  21,  being  a  net  increase  in  1883,  to  date, 
of  175. 

The  number  of  failures  in  England  and  Wales  gazetted  during  tho  week 
ending  Saturday,  August  2dth,  was  181.  Tho  number  in  tho  corresponding 
Meek  of  last  year  was  157,  showing  an  increase  of  24,  being  a  net  decrease,  in 
1883,  to  date,  of  203.  Tho  number  of  bills  of  sale  published  was  211.  Tho 
number  in  the  corresponding  week  of  last  year  was  895,  showing  a  decrease  of 
684,  being  a  net  decrease,  in  1883,  to  date,  of  23,991.  The  number  published  in 
Ireland  for  tho  same  week  was  17.  The  number  in  the  corresponding  week  of 
last  year  was  16,  showing  an  increase  of  1,  being  a  net  increase  in  1883,  to  date, 
of  176. 


July  28. — ^Decrease  in  the  cholera  mortality  in  Egypt. 

Advice  of  the  Porte  to  tho  Sultan  to  refuse  to  sanction  the  construction  of  a 
aeoond  Suez  Canal. 

Beported  recall  of  tho  Spanish  Minister  to  Mexico,  owing  to  the  refusal  of 
the  Mexican  Gk)yemment  to  pay  Spanish  debt. 

United  States  Treasury  called  in  £6,000,000  bonds. 

30. — ^Earthquake  at  Ischia,  Italy  ;  loss  of  some  5,000  lives. 

Despatch  of  the  Secretary  of  India  to  the  Viceroy  urging  a  redaction  of 
expenditure. 

±teported  proposal  to  restrict  the  French  Budget  to  230,000,000fr. 

Metropolitan  District  Railway,  no  dividend,  against  J  per  cent. 

31. — ^The  informer  Carey  shot. 

Bejection  of  Sir  S.  Northcote's  motion  on  the  Suez  Canal  question  by  282  to 
183  votes. 

Statement  by  Mr.  Gladstone  in  the  Houso  of  Commons  that  further  nego- 
tiations concerning  the  Suez  Canal  with  M.  do  Lesseps  are  not  contemplated. 

Approval  by  the  French  Chamber  of  the  Orleans  convention. 

Delay  in  the  issue  of  the  Turkish  Iradc  for  the  conversion  of  the  debt. 

Sotttn  Staffordshire  ironmasters  resolve  to  subsidise  those  firms  whose  men 
are  on  strike,  thus  averting  a  general  lock-out. 
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Augnst  1  .—A  meeting  in  London,  under  the  presidency  of  Mr.  Bright,  nq)- 
portB  the  Ilbert  Bill. 

New  parcels  post  came  into  operation. 

A  deputation  to  the  Home  Secretary  complains  of  the  chaiges  of  the  vater 
companies  and  Sir  W.  Harcourt  denounced  vestry  government. 

Failures  in  the  United  States  leather  trade. 

Great  Northern  Railway  dividend  3^,  against  4  per  cent. 

2. ^Increase  of  cholera  mortality  in  the  British  army  of  cccupatioo  in 
Egypt. 

English  Agricultural  Holdings  Bill  passes  the  House  of  Ck>mmon8. 

Great  Western  Railway  dividend  5^,  the  same  as  last  year. 

3. — Prorogation  of  French  Parliament ;  the  Chamber  passes  the  Eastern  ao^ 
Western  Railway  conventions. 

Acquittal,  after  a  protracted  trial,  of  the  Hungarian  Jews  charged  with 
murder. 

Midland  Railway  dividend  5^  per  cent.,  the  same  as  last  year. 

4. — Death  of  Tue  Due,  king  of  Annam  ;  succeeded  by  his  nephew,  Phndic 

French  demand  for  the  withdrawal  of  Chinese  forces  from  the  T01401B 
frontier. 

British  refusal  to  accept  a  commercial  treaty  with  the  Porte  without  the  most 
favoured  nation  clause. 

Despatch  of  the  Australian  Governments  urging  British  protectonte  ow  titf 
West  Pacific  Isles  (Mew  Guinea).. 

Anti- Jewish  riots  in  Hungary. 

Further  failures  in  the  United  States  leather  trade. 

6. — Bank  Holiday. 

Republican  military  rising  at  Badajoz  (Spain),  which  was  speedily  ^ 
pressed. 

Anti- Jewish  riots  in  Russia. 

7. — Mr.  Gladstone,  in  the  House  of  Commons,  stated  that  the  delay  hi  »• 
organisation  in  Egypt  prevents  anticipation  of  any  very  early  day  for  the  wni* 
drawal  of  British  troops. 

Failure  of  the  Vermont  National  Bank  of  St.  Albania,  U.S. 

Refusal  of  New  York  railway  telegraph  operatives  to  join  strike. 

London  and  North  Western  dividend  7  per  cent.,  the  same  as  last  year. 

8.— National  Debt  Bill  read  a  second  time  in  the  House  of  Commona  Dyj 
majority  of  149  votes  against  95  ;  second  reading  of  Agricultural  Holding*^ 
in  the  House  of  Lords.  ^  . 

Extraordinary  high  Nile,  rising  18  cubits  16  kerats,  against  11  cubitaSte** 
at  same  time  last  year.     Nile  banks  cut  in  fear  of  overflow. 

Ab'itement  of  cholera  in  Egypt, 

King  Cetewayo  reported  alive.  , .    , 

9. — Seizure  of  seditious  letters  in  India  referring  to  th  approaching  w  » 
Maharajah  Dhuleep  Sing. 

Speech  by  Mr.  Gladstone  at  the  IVIansion  House  Ministerial  Banquet 

Bank  of  Bombay  discount  rate  reduced  from  6  to  6  per  cent. 

10.— Statement  in  the  House  of  Commons  by  Sir  Charles  Dilke  that  ^ 
Government  would  not  keep  troops  in  Egypt  longer  than  was  necesfiuyi  ^ 
that  some  troops  had  already  been  withdrawn. 

Manchester  Ship  Canal  Bill  thrown  out  by  the  House  of  Lords  Comxnitiae. 

Further  military  risings  in  Spain. 

Telegraph  wires  cut  by  New  York  operatives  on  strike 

11. — Further  military  rbings  in  Spain  (Seo  de  Urgel)  State  of  siege  pJO" 
claimed  in  some  districts. 

Further  anti- Jewish  riots  at  Pestb. 

Negotiations  reported  between  the  Porte  and  Austria  for  the  definite  aimexi' 
tion  by  the  latter  of  Bosnia  and  Herzegovina. 

Bank  failures  in  Indiana,  U.S.    Excitement  of  American  stock  markets*    . 

18. — Return  of  Republicaos  at  the  elections  ;^for  the  Coancils-G«o«i» '" 
France. 
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Smrender  of  SpaniBh  rebel  89ldieiB ;  flight  of  the  remainder  into  Portugal  and 
France, 

Resignation  of  European  medical  officials  in  Egypt. 

14. — Faronrable  reception  of  the  King  of  Spain  by  the  troops  at  a  review  in 
Madrid. 

Appointment  of  a  new  French  commander  in  Madagascar. 

Burmese  mission  to  France. 

Kew  York  stock  markets  much  excited. 

16. — ^The  Orleans  Princes  again  summoned  to  Frohsdorf,  to  ylsit  the  dying 
Comte  de  Ghambord. 

Wreckage  of  a  small  penny  bank  in  London  by  dopositors. 

Failures  and  excitement  on  the  New  York  Stock  Exchange. 

16. — Visit  of  the  Prince  of  Montenegro  to  Constantinople. 

Drought  in  India. 

Dem£uid  of  New  York  telegraphists  on  strike  to  resume  work. 

Threatened  strike  of  weavers  in  the  cotton  trade. 

17. — Mr.  Forstor  at  Devonport  urges  the  necessity  of  Irish  emigration. 

Statement  by  the  Postmaster- General  that  the  introduction  of  sixpenny 
teleg^ms  will  necessitate  the  laying  of  15,000  miles  of  new  wires. 

Deficit  in  the  general  revenue  of  Eg^pt  for  the  year  1882-83. 

Further  French  military  success  in  Tonkin. 

Strike  of  cotton-weavers  at  Ashton-under  Lyne  (15,000  men). 

18. — Failure  of  the  New  York  telegraph  strike. 

Committee  in  the  United  States  to  investigato  the  causes  of  the  recent  labour 
troubles. 

20. — Mr.  Gladstone,  in  the  House  of  Conmions,  deplored  the  violent 
language  of  Irish  members. 

Forecast  by  M.  Paul  Leroy  Beaulieu  of  the  necessity  of  a  French  Govern- 
ment loan  for  600,000,000  fr.  if  its  financial  policy  is  to  be  carried  out. 

Successful  tour  through  his  dominions  of  the  King  of  Spain. 

Visit  of  the  King  of  Houmania  to  Berlin. 

Failure  of  the  second  National  Bank  of  Warren,  Ohio,  U.S. 

Further  commercial  failures  in  the  United  States. 

21. — Statement  by  Mr.  Gladstone,  in  the  House  of  Commons,  that  no  nego- 
tiations are  being  carried  on  with  regard  to  the  Suez  Canal. 

Return  of  the  Famelite  candidate  at  the  Sligo  election. 

Visit  of  the  King  of  Servia  to  Vienna. 

The  Northern  Pacific  Railway  completed. 

22. — Statement  by  Sir  William  Harcourt  that  he  would  not  be  a  party  to 
giving  the  Water  Companies  £30,000,000  for  what  could  be  supplied  for 
£16.000,000. 

Considerable  excitement  on  the  Continent  owing  to  a  warning  to  France 
mibliBhed  in  the  official  North  German  Gazette  as  to  the  attMsks  of  the 
French  Press  against  Germany. 

23.  Indignant  reply  of  the  French  Press  to  the  article  of  the  North  German 
OoMette. 

The  G^erman  Reichstag  summoned  to  an  extraordinary  Session. 

The  Uruguayan  Government  to  pay  5  per  cent,  on  ite  bonds  and  a  }  per 
cent,  sinkiii^  fund. 

24. — Meetmg  in  Calcutta  against  the  proposed  Ubert  Bill. 

Death  of  the  Comte  do  Chambord. 

French  opinion  that  the  article  in  the  official  North  German  Gasette  fore- 
shadows fresh  military  expenditure  in  Germany. 

Cetewayo  prepares  for  the  ofiensive. 

Intended  conference  of  the  Australian  Gbvemments  on  the  annexation  of 
Pacific  Islands. 

Reported  arrangement  between  the  Great  Eastern  and  the  Great  Northern 
Railways  aa  to  the  accommodation  of  the  latter's  trains  at  liyerpool  Street. 
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ITotfs  of  tbc  ^ast  3ani^. 

The  ruit  of  .lirottors  of  the    IJank  of  England  havo  appointed  Mr.  Hfinry 
John  1 1  askew,  one  of  ihe  casliioriii,  with  power  to  sign  bills  and  notes  of  the 

Lank. 

Tht'  (lin^ctors  of  ih--  Anirlo-Califomian  Bank,  Limited,  have  dcclared'"in 
inl<  rim  divido«l  •»!  s..  jn  r  >han',  fur  the  half-your  ended  30th  June,  1S83, 
LiiiiLT  at  tin;  rat*' "'f  N  p'T  c«'nt .  ji-r  annum.  Tlie  dividend  warrants  will  be 
payahiv  on  or  after  Hk'  5th  proxini't. 

'Ill-  tii-t  aii])«.intnn  uts  iin(l«T  the  new  Bunkniptcv  Act  have  now  beennadf. 
^Ir.  John  Smith,  nianairer  of  tli*'  T^)ndon  and  \orkshire  Bank,  and  author  of 
s.vinil  N\<ll-knn\\n  paptrs  dn  liankniptcy  read  at  the  Bankei-s'  Institute,  hw 
ht<  n  apj-oiiitril  In>iM-.t(.r-(n.noral  in  Banknipt<jy,  and  will  have  vconcral  cLarj?' 
of  tin-  ailiuini>trativ.'  business  entrusted  to  the  lioaiil  of  Trado  by  the  Act.  Mr. 
U.  I*.  Ilinlinu:,  Ihi-  ^-.nior  i-arln'-r  of  3I«'SfcTS.  Ilanliii;;,  \Vhinn«'y  ami  ly.. 
ai.-cduutants.  r«'ceivcs  a  -pti-iiil  app'iintment  for  tivo  yt-urs  as  I'rindpal  Official 
I,"'.'.  iv.T  <'i  tin;  l.oniliu  ("'■■urt  nf  Bankruptcy.  Mr.  E.  Uouph,  an  ass-istant 
t  ink  !»l  tin-  r»Mar«l  ol  Ti-ol*  .  whi»  has  ;^ven  valuable  assistance  in  the  pn^paiation 
•  'f  the  Aft,  ha-  hii-n  a|.|)-.inl(il  (.'hi<;f  ( 'Irrk  in  Bankruptcy,  and  will  a.«$ist  Mr. 
Siuitli  in  Ihi   -i  m  ral  <  inj<lu(t  of  th«'  administrative  bu8ine>3. 


Al  th«  Liv<  ijKW)!  i...:io. -court,  on  Thursday,  Auffiwt  IGth,  Mr.  Walton, 
harri'«t' r,  applit  J  fi.r  ii'iir  warnnts  fnr  the  appn'hou*iion  of  Thomas  Livesc)". 
si-iiicr  paitntr  in  tin-  lirni  <  t  Livr>i\v,  Si.»n  and  Co.,  critton  brokers,  Liverpoc'l. 
\vh.i  i- at  I'nxnt  in  «  M««t'Mly  at  Ilamluir^,  and  whose  tinu  lately  failoJ.  The 
di-|iuty.bti|H;n(iiary  i^raiited  tho  applieation.  Thu  warrants  relate  to  se\*eral ca£e« 
of  alhgi^d  fraud  •>»  the  Tnion  Bank  of  London,  alleged  to  have  been  committed 
with  roforenee  to  hyi)otliecation  of  cotton. 

A  Parliamf  ntavy  pap«T  is-5n«^d  on  Thursday  morning,  August  2nd,  gives  tn 
account  of  all  tli«:  drpo-its  rj-ccivrd  and  rci)aid  by  the  Board  of  Trade,  under  the 
authority  (.f  tin*  fc>Lamin's  Savin.i^M  Bank  Act,  during  tho  year  ended  Nov.  20, 
1S.S2.  UntltT  thi!  In-ad  <»f  receipts  the  balance  on  Nov.  20,1881,  is  given  as 
£1'20,'>IL  7s  7'A  :  tho  amount  deposited  during  the  year  was  £66,336.  H«.  9i., 
and  the  amount  of  inicrrst  received  fnjm  the  National  Debt  Office  ms 
X.^Ga").  ll>.  .')'/..  nnkiu-  a  total  cf  .C1U0,486.  13*.  9d,  The  repajTncnts  duriiK 
th'-  yi  ar  aniount«  <1 1"  £«>i>.'i30  ;  and  £127,1225  of  the  balance  has' been  inveited 
with  the  C'onnni.'>>ioners  for  the  Koduetion  of  the  National  Debt. 


No  clue  has  ln.eii  o'htained  of  Linsell,  the  post-office  clerk  who  al>acooW 
from  Leaiuinirton  with  three  hundred  iive-iH)und  Bank  of  England  notes.  Hm 
Leaniini^ton  (.N^rporation  adopted  a  memorial  to  the  Postmaster-Creneral  for  >d 
in<]uiry  into  the  nianaLrenient  of  the  Leamington  Post-office,  with  a  view  of  pw* 
ventini^  similar  rohheries.  Aldennan  Magrath  stated  that  an  inquiry  W 
alna-ly  bi-en  held,  and  ev(  rythin*;  found  in  the  usual  order  and  according  ^ 
reirulatioiiij.  Alderman  Briirht  siiid  if  that  was  the  only  result  of  the  inqoiiyi 
it  was  neeessary  a  supi  rior  otQcer  .should  conduct  another  investigation.  &* 
eonsta])h>.  Kund  snid  that  but  for  the  delay  of  twenty-four  houn  in  gitiBS 
information  to  the  polieo  the  thief  would  have  been  arrested. 

TTiP  board  of  dircctor.s  of  tho  Sheffield  Union  Banking  Compuy  hi^ 
rebolved  to  register  thi*  (omp^iuy  as  a  company  limited  by  wh«^TT^  under  the 
Coni[>ani<  ^'  Act^,  1^02  to  1^80,  the  rogistnition  to  take  effect  on  the  lit  day 
"f  Octo^jcr  iicxl,  01  ^-^  ^vi'oTv  \.\it\M\5LlV.^  >\a  the  certiflcato  of  rcgistratum  cai  6 
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ned.  With  the  object  of  giving  ample  lecurity  to  depoaiton,  the 
joal  amount  of  the  oapital  of  the  company  will  betnoreased  from  £270,00(y|to 
9  €00,  but  no  piurt  of  such  increased  capital  will  be  capable  of  being  called 
xoept  in  the  event  and  for  the  purposes  of  the  company  being  wound  up. 
thange  wHl  be  made  in  the  management  of  the  bank,  or  in  the  mode  of 
noting  its  business. 

IB  directors  of  the  Commercial  Bank  of  Australia  find  it  desirable  to 
lase  the  paid-up  capital  of  the  bank  in  consequence  of  its  extending  busi- 
,  and  therefore  invites  application  for  12,600  shares  of  £10  each,  with  £4 
d  up,  at  the  price  of  £5.  lOs.  per  share.  The  bank's  authorised  capital  is 
00,000,  in  shares  of  £10  each  ;  the  subscribed  capital,  £1,250,000,  and  the 
-up  capital  £500,000.  The  present  issue  of  shares  will  be  placed  upon 
[jondon  register  in  terms  of  the  Articles  of  Association,  and  the  holders 
loh  shares  will  be  entitled  to  the  same  privileges  as  if  they  had  been 
itered  in  Victoria.  The  shares  on  the  colonial  register  will  not  be  trans- 
>le  to  the  London  register,  and  the  12,500  shares  now  to  be  issued  will  not 
RUisferable  to  the  colonial  register. 


1  Monday,  Aug^  27th,  at  York,  the  first  general  meeting  was 
of  the  creditors  of  William  Beetham,  late  bank  manager  of  the 
>Yiin  District  Bank  of  the  Darlington  Banking  Company,  but  now 
ix-ison  at  York.  Creditors  proved  debts  amounting  to  £14,407.  3«., 
>  being  proxies  in  the  hands  of  Mr.  Cockcroft,  solicitor,  of  Eosedale, 
^r.  Wai^toU,  solicitor,  of  Northallerton,  for  over  £14,000.  Mr. 
dale  Broderick,  chartered  accountant,  of  Manchester,  was  appointed 
9«  under  tho  Bankruptcy  Act,  and  a  committee  of  inspection  was  also 
Jilted.  The  bankrupt  has  not  filed  any  statement  of  affairs,  and  the  assets 
*  present  unknown.  Beetham' s  debts  are  expected  to  considerably  exceed 
lao^unt  above  stated. 

important  question  has  been  raised  regarding  the  'payment  of  the  goods 
"^id  to  bo  sent  by  the  Parcels'  Post.  It  is  not,  of  course,  to  be  expected 
Stealers  in  London  or  elsewhere  will  despatch  goods  that  may  be  ordered  by 
^«  unknown  to  them,  without  either  receiving  payment  in  advance  or  being 
^d  of  the  pecuniary  sufficiency  of  the  persons  from  whom  the  orders  come, 
^uently  in  the  case  of  parties  unknown  cheques  will  be  useless ;  because 
a«8  sent  by  post  will  not  be  "  cleared  **  without  a  delay  amounting  in  most 
^ees  to  forty-eight  hours  or  more.  Is  there  no  remedy  for  this  P  A  bank- 
^irespondent  of  a  contemporary  suggests  a  plan  by  which  the  delay  might 
educed  one-half  or  more,  and  if  his  idea  be  correct  it  ou^ht  assuredly  to  be 
^  into  effect.  The  question  is,  is  it  correct  P  and  that  is  a  point  to  which 
btention  of  bankers  ought  to  be  at  once  directed. — Bullianitt, 


^  Cape  Town  Budget  estimates  the  revenue  of  the  colony  for  the  year 
3,250,000,  and  the  expenditure  at  £3,820,000.  Additional  taxation  la 
MieA  to  cover  the  deficit,  including  an  increase  of  the  duties  upon  im- 
•^  beer  and  tobacco.  That  of  Victoria  is  estimated  at  £6,000,000,  and  the 
c^ture  at  £6,060,000.  The  revenue  for  the  last  financial  year  ending 
80th  was  £5,690,000.  The  amount  borrowed  for  public  works  was  re- 
^^  to  one  million  for  the  construction  of  railways,  in  order  to  utilise  the 
^g  stock  and  rails  on  hand.  The  Premier  proposed  to  contract  a  new  loan 
"^ee  millions,  to  meet  the  old  loans  flEdling  due.  He  added  that  the  public 
of  Victoria  now  amounted  to  £26,000,000.  The  net  revenue  from  railways 
iraterworks,  after  meeting  all  expenses,  was  sufficient  to  pay  4  per  cent*  of 
debt  of  tho  colony. 
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At  the  Mansion  Houso  Police  Court,  on  Monday,  Aag^ist  27th,  Walter  Ver- 
Rchoyh;  B;ill:ird,  a  rlerk.  w.is  changed  before  Aldenmm  Sir  Andrew  Link  with 
foruruii^  and  iittr-rinic  a  i:h<(iuo  lor  £90,  with  iut*.'nt  to  defraud,  llr.  Lyne 
condui'tod  llio  prosecution  on  tho  part  of  the  Union  Bank  of  London.  It  swmed 
that  the  aociised  was  a  clirk  in  the  employment  of  Mr.  Bull,  an  accountint, 
rarryinu:  on  husinoss  in  Pilrii'-rst'-n  Buildings,  and  it  was  alleged  that  on  the 
nth  inst.,  during  tlie  ahst-ii'-'i  ni  1 113  master,  ho  abstractod  several  forms  from 
his  choqne-hook  :ind  fillod  tlir^ni  u])  f^r  different  anioimts.  One  of  the  cheques 
was  prcsi.'nted  for  payment  at  tho  Union  Hank,  but  tho  fraud  was  at  once 
dnt(Mted.  The  prison-  r  stib^equently  absconded,  and  w:is  eventually  Jirrcstedby 
DeteLtivcssertrcant  Urelt.  Sonio  evidoneo  was  given  in  support  of  the  charge, 
and  Sir  Andrew  Liisk  romanded  tho  prisoner  for  a  week. 


Account «»  from  Cairo  of  the  state  of  Ei^'ptian  finances  are  by  no  means  of  1 


beliov'd  tile  cost  of  the  army  oi  occupation  will  be  £300,000  ;  £100,000  will  be 
re(iuired  for  th.;  Domain,  £  I  S0,000  f or  the  Daira,  and  £250,000  for  Soudan;  bo  that 
the  total  for  the  two  years  will  bo  .£1.323,000.  If  the  indemnities  bo  added 
there  will  1)0  a  tot:il  of  five  millions,  which  will  be  reduced  to  four  by  the  sale  of 
land  and  of  material  supj)licd  by  the  war  ministry.  To  meet  this  chargei  the 
GoveniTiient,  when  enabled  to  tax  Europeans,  will  command  an  extra  revenue 
of  £100,000,  and  ceonomiesi  eflVctod  in  tho  public  service  will  supply  a  further 
£l.)0,Oi.)0.  It  will  thus  bo  possiible  to  allow  6  per  cent,  on  the  amount  of  the 
chartTP. 


A  summary  of  tho  Ctnxo  iU)H'ral  de  £spana  has  just  appeared.  There  were, in 
round  nunibi-rs,  at  tho  time  of  the  enumeration  24^  millions  of  inhabitants  in 
Spain  and  the  Spmish  territories.  Of  thcao  16,600,000  were  in  Spain  itself, 
oj  millions  in  the  Thilipine  Islands,  l,oOO,000  in  Cuba,  and  750,000  in 
Porto  llieo.  There  were  in  Spain  itself  6,662  communes  that  had  each  lea 
than  1,000  inhabitants.  Tho  average  proportion  of  population  was  from  32 
to  3.'>  persons  to  every  s<piar(»  kilometre.  The  most  thickly -peopled  district  is 
tho  ]>rovince  of  i>arcelona,  with  108  to  the  square  kilometre;  and  the  mo^ 
thinly-populated  is  Ciudad  Kriil,  which  has  only  13  inhabitanta  to  the  square 
kilometre.  The  most  popul-iis  cities  are  Madrid,  with,  in  round  numbers, 
500,000  inhabitants;  liarcelona,  -Jll^OCO;  Valencia,  143,000;  Seville,  134,000: 
Malai^M,  110,000;  :\rurei'i.  D'J.OOO;  SaragosBa,  84,500;  Cadiz,  65,000;  IUiU> 
08,000  ;  and  Valladolid,  62,0U<i. 


Th(3  returns  of  tlu-  New  York  Associated  Banks  show  a  reduction  of  £180,000 
in  tho  reserve,  which  now  amounts  to  £18.040,000.  At  this  time  last  year  the 
reserve  stood  at  £17,080,000,  ho  that  tho  banks  have  to  face  the  autumn  drun 
this  year  with  about  a  million  more  cash  than  they  held  last  year.  At  the 
same  tim(\  the  dipi-its  are  about  £800,000  heavier  than  a  year  ago,  standing 
now  at  £1)1,720,000.  The  excess  of  the  reserve  over  the  25  per  cent.  » 
d- posits  amounts  to  iil,sC)«',0OO.  I^st  your  it  ^'as  only  £1,095,000.  Despite 
thf  ni-ti;niti<  out  h  irvr>t  of  hi>t  year,  the  autumnal  drain  of  notes  and  specie 
from  the  last  week  of  .Inly  to  tlu*  last  week  of  September  only  amounted  to 
£3,080,000.  Subsequently,  in  November,  the  reserve  fund  declined,  and  at 
one  time  stood  at  about  £13,500,000,  or  £600,000  under  the  legal  minimum. 
We  may  h(>rc  remark  that  in  1881,  in  the  autumn,  the  banks  were  short  of 
tho  legal  minimum  uino  times.  Last  year  there  was  a  deficiency  of  the  kgil 
minimum  <iight  tvoi^. 
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nie  Jhily  Ifiws,  in  a  review  of  a  memoir  of  the  late  Mr.  Samuel  Sharpe,  the 
tinffoiahed  Egyptologist,  recalls  an  event  which  created  a  great  sensation  in 
I  CSty,  at  the  time.  Our  contemporary  writes  :  The  list  of  Mr.  Sharpens 
rks  would  have  furnished  in  itself  sufficient  evidence  of  a  husy  life ;  though 
ISy  after  £dl,  only  the  record  of  a  hard-working  City  hanker's  spaie  hours  of 
K>iir  pursued  without  a  thought  of  wordly  gain,  and  probably  in  no  single 
tance  with  any  pecuniary  profit.  The  banking  house,  indeed,  occupied,  not 
l^  much  time  and  thought,  but  caused  him  on  one  occasion  at  least  terrible 
oety.  We  refer  to  the  mysterious  abstraction  of  a  sum  of  nearly  £41,000  in 
ik  notes,  besides  £1,000  in  gold  and  other  valuables,  from  the  great  iron  safe 
the  bank.  It  is  supposed  that  this  robbery,  which  occurred  in  the  autumn  of 
14,  was  effected  on  a  Sunday  by  some  persons  who  hadbeen  helped  and  warned 
a  dishonest  servant.  The  mystery,  however,  is  certainly  not  diminished  by  the 
;ount  here  given,  from  which  it  appears  that  the  notes  were  subsequently  re- 
rered  by  publicly  offering  and  paying  a  reward  of  £2,500,  a  transaction  which 
8  presumtively  deprived  of  its  primd  facie  illegal  character  by  some  drcum- 
incea  in  the  case  not  disclosed.  Long  before  this,  however,  the  bank  had  upon 
reiving  an  indemnity  paid  the  whole  amount,  minus  only  a  single  note,  the 
mber  of  which  having  Deenaccidently  omitted  in  the  list  which  was  immedi- 
ily  circulated,  was,  with  remarkable  daring,  instantly  cashed  at  the  bank 
cmier  by  the  dishonest  possessor. 


We  understand  that  the  directors  of  the  Darlington  District  Bank  have 
eonted  a  provisional  agreement  to  transfer  the  business  and  effects  of  the  bank 
ibject  to  the  approval  of  the  shareholders  at  meetings  to  be  called  for  the 
xpose)  to  the  York  City  and  County  Banking  Company  (Limited)  upon  tenns 
iich  it  is  believed  will  be  mutually  satisfactory.  Not  only  will  the  deposits, 
Trent  accounts,  and  notes  of  the  District  Bank  to  its  customers  be  paid  and 
ken  over  by  the  York  City  and  County  Bank,  but  the  shareholders  will,  we 
9  informed,  under  the  terms  of  the  agreement,  receive  an  amoimt  sufficient  to 
pay  the  paid-up  capital  and  guarantee  fund,  besides  a  further  sum  representing 
e  goodwill  of  the  businefls.  Whilst  a  familiar  house  will  thus  disappear  from 
long  our  commercial  i,life,  we  can  congratulate  the  customers  of  the  bank  on 
e  proposed  new  arrangement.  The  York  City  and  County  Bank  was  estab- 
lied  in  the  year  1830,  and  has  ever  since  hold  a  high  position,  having 
ready  branches  in  Middlesbrough,  South  Bank,  Saltbum  and  Thirsk,  in  this 
itrict,  besides  York,  Leeds,  Hull,  Scarborough,  Whitby,  and  other  places. 
he  subscribed  capital  of  this  bank  (which  was  recently  increased  on  the  adop* 
9n  of  the  Limited  Liability  Act)  now  stands  at  £1,000,000.  When  the  cans 
L  the  shares  then  issued  are  paid  the  paid-up  capital  will  be  £300,000,  and  the 
•erved  surplus  fund  amount  to  £270,000,  and  the  number  of  shareholders  is 
>ont  700.  The  recent  issue  of  shares,  with  £16  per  share  paid,  was 
ibecribed  for  in  the  course  of  a  few  days  at  £45  per  share.  By  this 
ep  the  York  City  and  County  Bank  will  succeed  to  additional  branches 
;  Darlington,  Stockton,  Stokesley,  Guisborough,  Barnard  Castle,  North- 
lerton,  Leybum,  and  Hawes,  and  will,  we  have  no  doubt,  maintain  the 
^utation  they  have  gained  in  their  own  neighbourhood.  The  board  of 
irectors  of  the  York  City  and  County  Bank  (Limited)  consists  of  Sir 
u.  Meek,  Kt.  (chairman),  Mr.  E.  Hotham  Newton,  J.P.  (Scarborough), 
[r.  J.  F.  Taylor  (chairman  York  Gas  and  Water  Companies),  Mr.  HaJj^ 
reyke,  M.P.  for  York  (Rawcliffe  Hall),  Mr.  Alderman  Wilberforce,  J.P., 
id  Mr.  J.  B.  Hill  (of  York),  and  the  general  manager  is  Mr.  W.  W.  Morrell, 
id  the  London  agents  are  Mepsra.  Bamett,  Hoarep  &  Co. 


At  the  Mansion  House  Police  Coiirt,  on  August  8th,  James  Hudson,  a  well- 
young  man,  was  charged,  on  remand,  before  Alderman  Sir  Andrew 


* .       • 

■ 

t     ■ 

■  ^  -  •  •  .  ■ 

- vr ' •     -  ■ ' 


•  :■«:■  . 
.-.  ■ -V . 

•    m  ■  ^ 


I 


«   *  i 


»r  -::. 


•  f  f  -  J 

\  -  ■  . 


■  • 


1  ' 


tin,'  most  piirl  those  chc'<iuo3  wore  filled 

to  call  upon  tniilrsmrn,    in.ike  small   ] 

recoivc  the  {lifler(;in.'e  in  chanj^e.     Mr.  1 

hiid  boon  found  that  ho  had  tilled  up  ar 

no  loss  than  thirty  out  of  fifty  chequcfi 

propose  to  go  into  more  than  three  of  t 

at  Brighton  by  one  of  the  iuspectorn  of 

tion  were  tb(?n  found  six    cheques  fille< 

Upon  the  priKoner  was  found  £8  in  mon 

obtaining  goods  by  false  pretences  froD 

choque-book  was  obtained  in  Mr.  Bennt 

various  names.    ATr.  Spencer  James  Hu 

194,  Kegent  Street,  proved  that  the  pi 

and  tendered  one  of  the  cheques  in  ] 

Nicholson,  in  tho  <.'mploy  of  ^Messrs.  Bol 

stated  that  tho  prisoner  made  purchases 

said  ho  had  no  money,  but  a  diequo  for 

for  him.     3Ir.  Charles  Fry,  in  the  cmpU 

Wcstboumo  Grove,  said  that  on  tho  9th 

pin  for  10".  6r/.,  tendering  a  cheque  fo 

He  signed  his  name  at  tho  back  of  the  < 

request,  giving  tho  name  of  James  Ta 

Hillyard    Harris  Payne,  prineiiuil  cler 

Street,  Borough,  stateil  that  the  signatui 

any  members  of  the  firm.    Tho  sigmitur 

Detoctivo-scrgeant  Randall  stated  that  oi 

into  custody  at  Brighton  fn)m  tho  Brigt 

charge  he  said,  **  Yes,  I  ple:id  guilty  t 

uttering  all  the  cheques  out  of  it.'*     H< 

prisoner's  right  name  was  James  Moore, 

jewellery,  and  ho  resid(>d  in  tho  Colls  Ko: 

tho  charge,  said  that  this  was  the  first  tin 

A.  Lusk  said  that  tho  forgeries  appeared  1 

time,  and  he  could  not  deal  with  the 

trial. 
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Ptovincial  Bank,  represented  to  have  been  established  to  advance  small  loans. 
A  communication  had  since  been  received  from  the  bank  in  the  form  of  a 
printed  notice,  which  represented  that  the  depositors  had  been  led  by  a  false 
and  malicious  report  to  demand  all  their  money  at  the  same  time,  and,  as.  it  was 
iinpossiblo  to  pay  all  at  once,  the  following  statement  was  laid  before  them. 
Mr.  Vaughan  read  the  statement,  in  which  it  was  represented  that  the  total 
amount  received  from  weekly  depositors  on  savings  bank  account  had  been 
£3,312.  ld».  10^.,  and  deposits  had  been  repaid  to  the  extent  of  £3,735.  id;., 
wMle  the  reserves  on  deposit  account  were  estimated  at  £300,  making  a  total  of 
£3,035.  154.,  leaving  due  to  depositors  £276.  18«.  10^.,  against  which  there  was 
owing  on  industrial  loans  £553.  18«.,  thus  showing  a  surplus  of  £276.  19$.  2d, 
Beferring  to  the  item  of  £653.  18#.,  this  was  represented  as  being  only  re- 
coverable by  weekly  instalments,  and,  therefore,  the  depositors  could  be  paid  off 
only  in  the  same  manner.  It  was  accordingly  proposed  to  pay  each  depositor  a 
weekly  instalment  until  they  were  all  paid  the  full  amounts  to  which  they  wero 
entitled  under  the  rules.  All  new  books  taken  up  alter  this  date  would  be  issued 
by  the  City  and  Provincial  Bank,  and  the  moneys  deposited  would  be  kept  quite 
separate,  and  might  be  withdrawn  at  any  time,  subject  to  certain  rules  printed 
in  jeach  deposit  book.  After  reading  in  detail  the  above  notice,  Mr.  Vaughan 
dismissed  the  applicants  with  the  recommendation  that  if  in  future  they  wanted 
to  save  money  they  had  better  avail  themselves  of  the  advantages  of  the  Post 
Office  Savings  Bank.  Soon  after  this  application  was  made  the  premises  ot  the 
bank  were  wrecked  by  a  crowd  of  the  depositors,  augmented,  apparently,  by  a 
number  of  street  loungers.  Books  and  papers  were  scattered  about,  and  the 
desks  and  fixtures  smashed  to  atoms.  The  place  was  soon  in  a  complete  wreck, 
and  for  some  time  the  gfreatest  excitement  prevailed  in  the  district.  On  Mr. 
Bridge  taking  his  seat  at  the  Sonthwark  Police  Court  on  Friday  morning, 
August  17th,  Detective-sergeants  Pickles  and  Kimber  attended  to  report  the 
result  of  the  inquiries  which  thoy  have  made  by  order  of  the  magistrate  with 
reference  to  the  Penny  Benefit  Bank.  Sergeant  Pickles  stated  that  the  business 
of  the  bank  had  been  transferred  in  June  last  to  the  City  and  Provincial 
Bank,  but  no  notice  of  the  transfer  was  given  to  the  depositors.  At  present 
the  Penny  Benefit  Bank  had  really  no  existence.  As  regards  the  guarantee 
hind  of  £20,000,  it  appeared  that  it  was  a  myth.  It  was  guaranteed  by  the 
Ckmsols  Bank,  which  was  in  liquidation.  He  had  seen  one  of  the  directors 
rhose  name  appeared  on  the  prospectus,  and  was  told  by  him  that  his  name 
ras  retained  there  without  his  authority,  and  that  the  other  directors  had  also 
irithdrawn  their  names  when  they  found  that  the  guarantee  fund  had  no  exis- 
.ence.  Mr.  Bridge  directed  the  officers  to  report  tho  facts  to  Mr.  Howard 
iTincent,  of  the  Criminal  Investigation  Department. 


At  Guildhall  Police  Court,  on  August  9th,  William  Thornman,  49,  Hyde 
Place,  Westminster,  was  charged  on  remand,  before  Sir  Thomas  Gabriel,  with 
.tealing  £1,340.  1*.  Td,  in  gola,  notes  and  cheques,  the  property  of  Messrs.  John 
Bickerstafi  and  Co.,  bankers,  of  No.  63,  West  Smithfield,  his  masters.  John 
Oavies,  detective-sergeant,  said  that  the  prosecutors  placed  this  matter  in  his 
lands,  and,  in  company  with  Detective  Alfred  Scrivener,  watched  several  of  tho 
parties  in  the  employ  of  the  prosecutors.  On  the  morning  of  August  6th  he  saw 
;ho  prisoner  in  Vincent  Square,  Westminster.  He  told  him  that  he  was  a 
letective-sergeant  of  the  City  Police,  and  that  ho  should  take  him  into  custody 
>ii  suspicion  of  stealing,  on  the  3 1st  July,  money  and  securities  to  the  amount 
)f  £1,350.  la.  Td.  He  said,  "  Did  you  see  me  coming  out  of  the  bank  ?  "  and  he 
[witness)  said  "  Yes."  Ho  then  said,  **  I  will  take  you  to  my  place.  Most  of 
:he  money  I*ve  got,  but  the  cheques  I  have  destroyed."  Ho  went  with  tho 
prisoner  to  49,  Hyde  Place,  and  the  prisoner  handed  him  tho  keys  produced. 
Ln  a  box  in  the  prisoner's  bed  room  he  found  the  cash  box  produced,  containing 
6349.  10«.  in  gold,  four  £10  Bank  of  England  notes,  and  twenty  £5  notes.  He 
took  him  to  the  station  where  ho  was  charged.  He  found  on  him 
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.1'1«».  in.s,  7"'.     Mr.  Thonui**  TJoyd  said  tlmt  he  was  n  partm-r  in  th<^  firm  o: 
.li'liii  r.i<  1<.  i>!.iiran'l  Co..  <if  T-'J,  W<.\st  Smithfiold,  bankers.     The  priwinor  w^t 
ill  lli«ir  .111). It.  V  Ji<  clerk   ;«t   m   salirv  of  £52  a  vwir.     IL.'  had  hecn  with  th'-n 
ali'Jiit  li\  ■•  y.-ars.     (  Mi  July  ."Ist  la>t,  li»;tw(Hui  live  and  nix  o'clock  in  theevcninc 
hf  siw  a  Lair  L-'iviii  t'»  tin-  jirismi'.r  cniitiiining^  monoy,  into  which  ho  was  to  j'lL 
;i  roll  iif  Tiwli.s  ;in.l  a  n  11  ot  f.'h«qius,  and  then  seal  it  np  to  betAkon  by  two  othe 
cl'-rks  t«'  M<  ^^rs,  Fulli  r  aii<l  ('<•.,  tlnir  bankers.    The  next  morning  the  pris««n* 
<MTiir  to  his  h'-uso  an»l  aslci-l  hiiu  if  lu»  knew  what  had  become  of  the  Ijaj;?.    T^ 
Ri't's  foiii.il  liv  St  r:^(.ant  l>a\  i<<<  oorn-^pondcd  with  thosu^  which  were  in  the  li;^ 
ami  tin- ba:^  il>.  It"  was  luuiul  by  S«  recant  Davies  at  the  prisoner's  Ufdsrin* 
Tlii-  bair  ^^a^  liandi  il  t"  t}i<-  jai^oiur  inen.ly  to  put  tho  rolls  of  not».s  and  •.•h«-q?jj 
int-'il.  ni;<l  iliiii  Im  s«  al  it.     It  was  his  duty  then  to  pla«'o  th«»  bap;  with  ti, 
ba^rs  <.f  ^ilvor  for  tin*  "'tli.  r  cLrlvs  t'»  takr  to  Fuller's.     They  missed  the  Kii?  on 
the  way  In  tin-  bank,  but  In    '\vitn«  s^:  did  not  know  of  it  until  thr  n«-xt  moiDiiw; 
wliiii  tli>'  j-rix'in  r  caun-  t"  his  li.>us<'  and  said,  **l)o  you  know  anything  <»f  ihi- 
bair  that  f.M-nfain.  d  th'-  p'M  and  tli-.-  notes,  brcauf»e  it  cannot  bi-  found?"   H-; 
r<]ili«il,  '•  C' iliinly  not.'*     Jb- a^k^•^l  him  how  it  was  that  tho  tlcjrks  ha<l  D'it 
tak«  n  --t"  ps  al'i'Ut  it  tli  ■  ja-j  \  imi^  niirlit  when  they  disi-ovend  tho  less,  t«»  wLirh 
li'  7.  jli.  .1  tint  tli«y  thouirlit  111-  .'witness)  had  discoven-d  it  after  th«"V  Lid  HI, 
and  bad  tak«  n  it  on  t«»  Fiillcr'M  liinisi  If.     He  then  went  to  Sniithfield,  and  aftor 
niakiii:.'  in<|uiri( s  In-  plat;,  d  the  niatt«r  in  the  hands  of  tho  police.    The  prijonir 
'  ani.  to  tin'  olli. .'  daily  a-  u.-ual  until  In*  was  apprchi-nded.    It  was  cuistonLiry tu 
^iv.  biiu  thi-  (' i:;  to  ^.  al  up  daily.    Sir  Thomas  Gabriel  a.^'kedhow  it  was  that  they 
•  ntru>ti  d  that  Jiity  to  a.  siil-ordinato  clerk,  instead  of  b-tting  it  be  don*'  by  i 
suj  iiior  ell  rk.     ]\Ir.  Lloyd  said  that  it  was  always  entrusted  ta  him  to  do.    & 
Th«  mas  (i.Jrid  said  of  coin.s.j  thi  y  kn<?w  their  own  business  best,  but  he  would 
have  till. M'.ht  lh«y  wouM  havt'  tntrusted  that  duty  to  a  superior  ckTk.   Mr. 
Llovd  -ai'l  that  it  was  done  iuhUt  their  <»wn  eves.     Sir  Thomas  Gabriel  said 
that  it  X  « iju  il  tt.)  him  to  br  a  v.  ry  stranpjo  thing  that  such  an  amount  of  money 
th'.uld  be  {  ntrustcd  to  tln'  rar.-  of  a  c  b-rk  at  CI  a  week.     But  that  did  not  alttr 
tin  'a.-r  au'aiTi>t  tin-  prinuntT.     Th'-  prisoner  had  notliinp:  to  say  in  defence,  and 
Sir  T.honi  (>  CJabrit  1  coiiiniittt-d  bim  for  trial.    Mr.  Thomtis  Lloyd,  a  partner 
in  tli'-  Jiria.  ha-,  tliroui^h  th»^  pn-s^:,  ijivfu  tho  following; cxidanat ion  of  thcca^Ojas 
an  trron<  >>ii>  iiiipre>si.>n  had  buen  iTrat(.'d  in  the  public  mind  with  regsirdtothe 
l)n>)<  utit>n.     Tin  j)rison.T  wasa  youth  of  only  19  years  of  age,  and  entered  their 
s(  rvif.  at  1 1  a>?  an  olTir*.'  boy,  au  1  his  wages  hiid  been  incn'-ascd  from  time  to  time 
until  thiy  aiiKuint'  d  to  £1  a  wi't-k  and  his  dinner  and  tea.     The  time  wascIom 
at  hand  wh'.n  In-  wouM  hav.'  hatl  a  very  material  risc^  in  his  wages,  and  another 
was   int' U'l.  t.l  br  fon*  bo  was  Ul.      llo  was  not  cntrusti^  with  large  sums  of 
ni'-ni  y,  but  o]ily  to  >«.al  up  tin-  bags  in  the  office  for  the  clerks  to  take  to  their 
bankt  r.**. 


Th.'^laiulnst.T  and  County  TJank,  incoi-poratcd  in  1862,  has  recently  com* 
pb  tt  tl  it-  tw<'nty-fir>t  y.?ar,  and  the  officials  celebrated  the  "coming  of  age"  h>' 
a  ctjnij.lim'  ntary  bjinijiu  t  to  the  nianat^er,  Mr.  George  Illingworth,  at  which  he 
^^as  i.nsrntt.d  with  a  silver  dessert  s«-r\*ieij!  and  .•'alver  subscribed  for**hyall 
till  ofli.  ial.s  of  thi.'  bank  as  an  f-xpri'ssion  of  their  appreciation  of  his  kindnc-''?^ 
tin  ni  ami  of  their  admiration  of  the  ability  and  success  of  his  management.' 
It,  jM  rhaj.'S,  sht.iild  b«'  «xidained  that  Mr.  Illingworth  was  the  first  appointed 
oflii  «r  of  tin-  bank  and  has,  throughout  the  whole  of  its  remiirkably  succcisfi'l 
<ar«  •!',  o(.'(-ui>i(.<I  a  prtmiim  nt  ])0.'<ition  in  its  management,  first  as  8ub-mAoa|>er 
ami  for  tlu'  last  nh-vi-n  y<arsas  manager.  Tho  pres^'^ntation  was  made  it  ^ 
1  ani[U(t  at  tln»  Albion  Ibit«  1,  Manchester,  on  tho  3ni  of  Augu.^  last,  when  125 
(.f  th.'/w/! '„>//>  t,f  th«'  bank,  including  rcpres«-ntatives  from  all  tho  branched 
dim  d  t.-c:«'tbj.r  innler  tin-  presidency  of  Mr.  Alexander  Muir,  the  sub-manager* 
Mr.  Muir.  in  projiohing  Mr.  I Uinir worth's  health,  spoke  of  the  early  days  of  th* 
bank,  (.'f  it^  small  bt.-irinninir  and  of  the  rapid  growth  and  great  prosperit! 
whit  h  it  has  attained  undi  r  Mr.  lUinf^'orth^s  management.  His  haads  had 
be»'n  about  \ts\iiiAiv\  vxtwik.  \vv  had  guided  it  through  infancy  and  childhood 
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«nd  he  was  now  privlloged  to  sezid  it  forth  into  a  vigorous  and  healthy  man- 
hood.    Mr.  Muir  also  mentioned  the  unbroken  and  cordial  friendship  which  had 
sobaisted .  between  Mr.  Illingworth  and  himself  for  twenty-one  years,  and  p  aid 
-a  High  tribute  to  the  thoughtful  and  unselfish  kindness  shown  by  him  to  all 
placed  under  his  authority.    It  was  in  those  circumstances  that  thoy  sought  to 
celebrate  their  twenty-first  birthday  by  asking  Mr.  Illingworth,  their  manager 
and  chief,  to  accept  the  silver  service  now  before  him,  which  had  been  subscribed 
for  by  185  persons,  being  all  those  now  in  the  bank's  employment  and  those 
gentlemen  formerly  in  the  service  but  now  engaged  elsewhere.    They  hoped  he 
would  preserve  it  as  a  tangible  memento  of  their  expression  of  esteem  and 
respect,  and  that  it  would  be  transmitted  to  his  posterity  and  bear  witness  to 
them  of  the  place  he  held  in  the  hearts  of  his  contemporaries.     Mr.  Illing- 
worth,  who  was  most  warmly  received,  said  that  twenty-one  years  ago  when  the 
five  gentlemen  who  formed  the  original  staff  of  the  bank  presented  themselves 
to  the  public,  it  would  have  been  impossible  for  the  most  sanguine  imas^ination 
amongst  them  to  realise  that  the  '*  coming  of  age'*  would  be  celebratea  by  the 
magnificent  gathering  which  he  saw  before  him.     In  those  early  days  they  were 
chiefly  inspired  by  hope,  with  a  considerable  amount  of  faith  and  confidence  in 
the  future.    Now  they  might  be  pardoned  for  contemplating  with  some  satisfac- 
tion the  prosperity  of  the  present ;  of  them  it  might  truly  be  said  that  they  had 
-cast  their  bread  upon  the  waters  and  had  found  it  after  many  days.    Of  the 
curiginal  staff  he  was  glad  to  see  there  were  three  still  present,  and  they  would 
bear  out  his  statement  that  the  present  position  of  the  bank  had  not  been 
achieved  without  much  patient  persovgnng  and  in  the  earlier  days  difficult 
work.     Mr.  Muir  had  been  kind  enough   to  attribute  to   him   chiefiy  their 
success,  but  in  a  bank  like  this  everyone  could  do  something  for  the  general 
weal,  and  ho  was  pleased  and  g^tified  to  have  the  opportunity  to  bear  witness 
to  the  willing  and  able  assistance  that  he  had  always  received  from  his  col- 
leagues.    He  was  sure   that  all  of  them  would  continue  to  show  the  same 
aead  and  attention  to  duty  that  they  had  done  in  the  past.    He  had  no  fears 
for  the  future  of  the  bank,  for  there  were  men  in  its  service  who  were  well 
qualified  to  fill  any  position  in  the  Manchester  and  County  Bank  or  in  any  other 
"banking  institution  in  the  country.     He  thanked  them  from  his  heart  for  the 
beautiful  present  which  had  been  given  to  him,  and  which  would  be  to  him  a 
joy  for  the  remainder  of  his  life.    No  greater  reward  in  this  world  could  come  to 
a  man  than  the  knowledge  that  he  had  so  done  his  duty  in  the  position  he  was 
called  upon  to  fill  as  to  gain  the  confidence  and  goodwill  of  his  fellow  men,  and 
when  he  had  passed  away  he  trusted  that  this  testimonial  might  ev^er  be  trea« 
.flored  by  his  descendants  as  an  enduring  memorial  of  the  high  esteem  in  which 
George  Hlingworth  was  held  by  those  who  were  associated  with  him.     Several 
branch  managers  and  others  also  took  part  in  the  proceedings,  and  Mr.  Adam 
Murray,  the  auditor  of  the  bank,  spoke  of  his  long  friendship  with  Mr.  Hling- 
worth, and  also  referred  in  graceful  terms  to  the  courtesy  and  consideration 
which  had  always  been  shown  to  him  in  the  discharge  of  his  duties  by  everyone 
in  the  bank  witn  whom  ho  came  in  contact. 


§a:nhiii0  C^Mfuarij. 


Mr.  John  Hardy,  J.P.,  banker,  of  Grantham,  a  keen  sportsman,  and  well 
Imown  in  connection  with  the  Belvoir  Hunt,  died  suddenly  on  Monday,  August 
27th. 

Mr.  Henry  Hulso  Berens,  of  Meyrick  House,  Sidcup,  a  director  of  the  Bank 
<A  England,  a  director  of  the  Steam  Navigation  Company,  and  a  jostice  of  the 
peace  for  Kent,  died  on  August  23rd,  at  Sidcup,  in  his  83rd  year. 
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We  reprrot  to  have  to  announce  the  death  of  Mr.  Daniel  Castdlo  of  tbe  Stock 
Exchange,  with  which  he  had  been  connected  for  thirty  years.  The  badness  at 
38,  Throgmorton  Street  will  be  carried  on  in  his  name  by  his  sons,  under  the 
acUninistration  uf  the  executors. 


Amounts  which  passed  thkouoh  the  MAxcuESTEa  Clearixg-Hocsb  w  thi 

Weeks  kecouded  below. 


July  30  Monday  £504,580 

31  Tuesday    272,632 

Aug.     1  Wednsdy.465,980 

2  Thursday  303,251 

3  Friday      397,774 

4  Saturday  480,080 
Bank  

Holiday  Monday 

Aug.    7  Tuesday   477,855 

8  Wednsdy.541,754 

9  Thursday  302,284 

10  Friday      335,678 

11  Saturday  460,012 


2,424,802 


For  two  wct'lvs 


2,168,483 
£4,593,285 


Aug.  13  Monday  £369,662 
14  Tuesday   2*8,054 

16  Wednsdy.465,439 
10  Thursday  335, 148 

17  Friday      384,612 

18  Saturday  430,181 

Aug.  20  Monday  £326,836 

21  Tuesday    248,313 

22  Wednsdy.379,479 

23  Thursday  210,335 

24  Friday      300,353 

25  Saturday  434,554 


2,223,096 


For  four  weeks 


1,899,8-2 
£8,716,25.'^ 


TuERE  can  now  bo  no  doubt  about  it  that  the  4  per  cent.  Bank  rate 
— firmly  seconded  as  it  has  been  by  the  open  market — has  succeeded 
in  gathering"  strength  to  the  Bank  reserve.  This  has  been  speci- 
ally observable  during  August,  which  is  usually  a  month  whea 
money  is  required  for  provincial  circulation.  Last  year  the  reserve 
in  August  lost  a  million  and  a  quarter ;  this  year  it  has  gained 
nearly  a  similar  amount,  and  the  contrast  is  only  in  part  explained 
by  tlio  influx  of  gold  from  the  continent  and  Australia.  Four  per 
.  cent,  has  at  the  pamo  time  been  found  effectual  to  check  in  a  mea- 
sure outgoings  for  internal  purposes ;  and  instead  of  the  Bank 
return  now  contrasting  unfavourably  with  last  year,  the  compari- 
eon  is  certainly  favourable  to  1883.  In  the  third  week  in  August 
last  year  the  proportion  of  reserve  to  liabilities  was  38-|  per  cent, 
in  the  previous  year  it  was  41  §  per  cent.,  whereas  on  the  22nd  of 
last  month  tho  '*  proportion  *'  was  as  high  as  46 J  per  cent.  At  the 
same  time  tho  coin  and  bullion  are  £H  millions  above  the  point 
reached  at  this  time  last  year ;  and  afthough  the  other  deposits 
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small,  this  is  more  than  counteracted  by  the  increase  iu  the 
Chrrenment  deposits,  and  the  decreases  in  both  the  Gk>yemment 
and  other  securities.  The  comparative  strength  of  the  Q-overn- 
xnent  balance  this  year  is  a  matter  which  has  influenced  the  Bank 
Tetums,  and  is  likely  to  continue  to  do  so  during  the  rest  of  the 
autumn.  It  is  not  unnatural  that  this  improvement  should  pro- 
duce its  impression  on  the  money  market.  There  were  fears  that 
"were  by  no  means  unwarrantable  that  the  4  per  cent,  rate  would  be 
Tinequal  to  the  task  of  maintaining  the  reserve  at  a  sufficient  strength 
during  the  autumn,  and  that  a  higher  level  would  have  to  be 
xeaohed,  perhaps  before  the  quarter  was  out.  Such  fears  are  now 
"believed  to  be  groimdless,  and  although  the  actual  movement  in 
XiOmbard  Street  has  not  been  very  perceptibly  downward,  there  are 
signs  of  such  a  movement,  as  the  following  figures  will  show  : — 


Floating 
Money. 

ilarket  Rates— Best  Bills. 

Bank 
Rate. 

4  % 

•1  ;: 

•  • 

1 

Tlirco  Months. 

Four  Months. 

IsixMontlis. 

i 

! 

July  25 

August  25     .. 

3,^  % 
3.1  % 

3-    , 

1         1  •-• 

1 

-J    X 

'        4  % 

^  % 

MoTement  •. 

4 

-\t 

Thus  it  may  be  said  that  the  market  has  dropped  4  to  J  per  cent, 
and  for  discoimt  purposes  to  underbidding  the  Bank  |  per 
cent.  It  is  hardly  to  be  anticipated  that  September  or  October 
'will  cause  this  drop  to  assume  much  more  distinct  proportions, 
for  the  end  of  the  third  quarter  is  now  not  far  distant,  and  October 
and  November  are  usually  very  weak  months  in  the  money 
market.  But  if  the  home  demand  does  not  revive,  and  if  gold 
should  continue  to  flow  into  the  Bank  from  abroad,  it  is  possible 
that  a  general  change  of  public  ')pinion  towards  lower  rates  would 
be  followed  by  underbidding  and  reduced  market  quotations.  But 
tlie  best  way  to  render  such  a  drop  warranted  later  on  would  be  to 
sustain  the  eflectiveness  of  the  Bank  rate  now.  So  soon  as  our 
market  loses  the  position  of  being  most  profitable  in  Europe  for 
the  employment  of  floating  supplies,  we  may  be  certain  that  the 
influx  from  abroad  will  cease,  and  a  continuance  of  these  importa- 
tions is  still  very  desirable  ;  at  any  rate,  until  we  can  see  our  way 
to  a  reserve  of  £15  millions. 

In  the  Stock  Exchange,  the  past  has  been  a  very  stagnant  month. 
Consols,  colonial  government,  railway  preference,  and  most  fixed 
dividend  stocks  are  practically  without  change,  and  thus,  as  far  as 
bankers'  investments  are  concerned,  August  has  been  altogether 
featureless.     The  English  railway  dividends  for  the  past  half-year 
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liavf  all  been  declaretl  and  most  of  them  paid;  and  tho  result  is  an 
average  reduction  upon  the  first  half  of  1882  of  about  48.  per  cent. 
"\V<.»rking  expenses  were  largely  swelled  partly  because  of  the  higher 
price  of  coal,  but  mainly  because  a  largo  additional  train  mileage 
was  run  which  iie(r(^ssitated  heavier  trafiic  expenses  out  of  propor- 
tion to  the  additional  r(»ceipts.     Indeed,  both  passenger  and  mer- 
chandi.se  tralKc  earnings  contrasted  poorly    with   1882,  and  the 
mineral  tralRo  ah)ne  sliowed  development.     But  there  has  been 
very  little  movement  in  tho  market  values  of  home  railway  etocts 
during  the  month.     In  tho  American  railroad  market,  howeTer, 
prices  hav(^  fall(?u  very  .sharply,  for  the  condition  of  business  across 
tlio  Atlantic  appears  far  from  sound  and  much  stoc-k  has  been 
oiler*  il  for   sale.     This   is   a   matter  referred   to   on  a  preceding 
page.      Canadian  lines   are    likewise    depressed.      Bank  sbareB 
have    maintained  their   position  firmly  in   tho    Stock   Exchange 
and  in  sonn'  directions  a  rise  can  be  noted,  including  London  and 
"\y«'st  minster   shares.     The  «nily  other  important  movement  to  be 
rccord(Ml  is  tlio  rise  in  the  gas  companies  of  London,  owing  to  the 
amalgamation  at  present  being  arranged. 

Agricultural  prospects  are  by  no  means  unsatisfactory  this  season, 
.ilthough  the  wheat  i-rop  is  under  the  average  in  nmny  parts  of  the 
count ry.  Oats  and  l»arley,  however,  are  doing  well,  and  much 
grain  has  aln^ady  been  secured  in  fair  condition,  l^eports  from  the 
manuiacturing  districts  continue  to  bo  of  a  gloomy  character.  The 
ivdu  trade  is  su tiering  from  lower  jirices  and  fewer  orders  coming 
to  liaiid  :  and  t!io  textile  industries  also  complain  that  prices  are  at 
siicii  ii  level  that  i)rolits  vanish.  Even  allowing  for  tho  \isual 
amount  of  <^\aggerati(m.  it  must  bo  admitted  that  profits  are  very 
small. 

The  Session  of  1880  closed  as  late  as  August  25,  and  has  given 
Us  the  Bankruptcy  Bill,  wliich  is  a  measure  of  spccia]  interest  to 
bankrrs,  and  the  National  Debts  Bill,  which  mav  also  affect  them 
hen^alter.  It  will  bo  a  matter  of  great  interest  to  see  how  the 
olIiiialiMn  now  iiitroduced  into  bankruptcy  procedure  will  operate 
to  tho  remmal  of  existing  abuses.  The  military  rising  in  Spain. 
l)romj»ily  .-njjpressed,  the  French  operations  in  Tonquiu  and  Mada 
gascar.  the  warnings  addressed  to  the  French  by  the  German 
invss,  !ii:d  tln^  death  of  th(.>  Comte  de  Chambord,  are  about  tho 
nnly  n:;itters  of  politic:il  imjxu't  calling  for  remark. 


^loticcs  io   (rorrts|ianbcni& 

OnUiH  nnd  SuLroriptions  should  bo  sent  to  the  Fropriilorty    Wttttrhw  ^  Sovi 

limit aff  27,  Gnat  Winchetter  Street^  London, 

Tin-  Ivlitor  invites  IJank  ^ranatrcrs  and  other  coircspondenta  to  ecnd  hin 
Iht  ir  l>ank  licjiorts  and  oth'.T  coiQxnunicationB  early  in  tho  month,  in  ordcrto 
<  nsuic  in^cition  in  the  follnwing  number;  but  ho  does  not  undertake  to  publid* 
.iiinitb- ^tipH(o(]  rnmTininir.'iti.>p».,  .t  to  Mum  inoh  an  arcnypclcd. 
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■X  following  are  the  receipts  into  and  payments  oat  of  the  Exchequer 
between  April  1,  1883,  and  August  25, 1883:-* 
Bbybnub  and  other  Receipts. 


Balance,  Aprill,  1888. 
i  England 
i  Ireland        . 


BXTENUB. 


IS 


?az  and  House  Daty 

^  and  Income  Tax  . 

Bee 

inh  Senrice 

liands 

i  on  Advances  for  Local  Works 

om  Purchase  Money  of  Saez  Canal 


laneons 


one 


Total,  including  balance 


OTHXB  BEOBIPTS. 

tea  under  yarions  Acts,  repaid  to  the  Exchequer 

ly  Bills,  Net  amount  raised     .... 

rsised  by  Terminable  Annuities 

rary  Advances  not  repaid,  for  Deficiency 

rary  Advances  not  repaid,  for  Ways  and  Means 


Totals £       40,313,664  •    38,444,496 


ToUl  &eoeipt«l  Total  BaeelDta 

iuto  the  Exohe-.into  the  Ezcne- 

quer  from  quer  from 

Aprill.  1883,to  April  1.1862,10 
Auffiiat  25,  im,  I  August  as,  IHSZ. 


£ 

5,787,623 
1,186,207 

£ 
4,937,465 
1,039,130 

6,972,730 

5,976,585 

7,560,000 
9,868,000 
4.863,000  ] 

740,000 

3,181,000 

2,965,000 

750,000 
25,000 

516,663 
1,865,304 

7,496,000 

9,792,000 

4,956,000 

680,000 

2,290,000 

3,010,000 

705,000 

100,000 

517,603 
1,939,943 

32,423,967 

31,486,546 

39,396,697 
916,967 


37,462,131 
982,365 


EXPBMDITU&E    AND     OTH^ll    PAYMENTS. 


EXPBKDnURE. 


lent  Charge  of  Debt  .... 
A,  Ac.,  of  Debt,  not  fonning  part  of 
Permanent  Charge       .... 
iharges  on  Consolidated  Fund    . 
Services 


Total  IttuM  out 
of  E  chequer  to 
meet  Paymente 
fromAprill.l88S. 
toAuK.25,l88S. 


£ 

13,620,885 

214,655 

715,623 

19,890,905 


Estimate    .        .        .        .  '  —         i 

1  

Expenditure  .       .        .        '.  I    34,442,068 

OTHEB  PAVnENTS. 

es,  under  various  Acts,  issued  from  the  Exchequer .  641,000 

f  Barracks — 

ry  Bills,  more  paid  off  than  issued     ....  181,000 

[uer  Bonds,  more  paid  off  than  issued 
[uer  Bills,  more  paid  off  than  issued 
nd  Means  Advances,  repaid 
I  Income  applied  to  reduce  Debt 


Totalltsuei  out 
of  Exchequer  to 
meet  Pimnenln 
fromAprll  1.1882 
to  AujC.  26. 1882. 

£ 
18,613,866 

165,361 

694,274 

20,451,459 


34,924,960 

363,716 

456,000 

10,800 


9S  on  August  28, 1883  :— 
of  England      . 
of  Ireland        •        • 


85,664,068  '  35,755.476 
3,649,896  i  1,954,457 
1,100,200  '         73t,5<Sa 


Totals 


£  !    40,3ia,6^  .    ^%,W^A^^ 


London  Banks  C(earint-Bma$  Mtttinm 
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h  1     J.'i,'>!':i,21i)       in.MIii.Mil 

77 

l3.77:i.WlT 

21,400,828 

Nu 

1.1.07.1,81)7 

21,477,854  ' 

S3 

12, 5f  5,1 117 

20,768.113 

SS 

1I.MB3.107 

I9,on3,8;o  < 

-        h'.f"-.i:-'        '^I'.-V.iM-o 

8S 

U,«83.372 

21,230.231  ' 

1       ■.■.1,111. s.iiii'      ■:].'.:'T.:r,:. 

s? 

12,383.372 

Zl,88:t.l>05  , 

1       ;'i,'i;(i.i;i_i       :;j.ii:.^;uo 

*<, 

12,383.87;! 

23,453,7*:5  1 

»9 

iVKa.372 

3I.«G3,.US 

8S 

13.142.018 

23.871,301 

1      ji.".-.ii;-."i;..".     ■:\,'\-^:,2M< 

ss 

13,397,111 

23.902,387 

1      2i,::i.i.';'>     ■jij;.>:i.'.i» 

»7 

13,361,623 

24,697,681 

S5 

13,361.023 

25,910,33:: 

I        ■.'•■..■i|l,';i/.       -Jl.on;j.yl(i 

sj 

13,360.S6.-. 

27,339,371 

!       ■.■.i,:--.i.iim       :!i'..-;i:i.iii.'i 

So 

U,317,->30 

22,902,132 

•.       -.-..Toi!.!.!'!       -o,:;js.7l.-. 

79 

I4,334,jtl7 

22,182.240      1 

7'i 

ll,331,>)i7 

21.054.256     1 

•.■i:.:;'.;i.7:;i  .    •jii.ii..'u.i;iii 

76 

14,334  .y  17 

2.1,613,319     1 

75 

14,334,917 

23,809,729 

■!.■.,' 7  s7!7l-".        islss'iilli) 

7J 

13,831,017 

21,373,028 

.;.-..iii7.-'::"<        l:i.l17.'iJ.'i 

75 

I3,834,;>17 

23.091. «37 

1        ■jr,,.M-..<iin        lii..-.ll,iilii 

76 

13.834,970 

23.309.7.57 

;  ;     ■j.-..F..;.'l.:u.-i        l!i.M:l.:if.o 

I3,N:14,923 

23,467,703 

■:--,.j  -.s.'.-,       l;<i.:j.vs,-is-, 

So 

1.1,311,898 

22,i.'i2.n91l 

84 

13,314,808 

22,689,217 

;      ■;.-.J7;;!:i''5      Jiii.-.sisLi.} 

84 

13,314,898 

22,402,086 

sS 

11,966,643 

21.783,319 

Si 

12.973,048 

2B,656,400 

82 

11,905,643 

22,632,913 

-,      '■:,.w,>.,\-,<,      Ji.ix,9,7n(i 

Sj 

11,965,643 

21.593,240 

1       l:.;.I"S,7:»i      -j-',":"!,'!!!) 

S3 

II.904,MS 

21,3JS,094 

s       ■i:.::t\.7-.U'      ■Jl.w-ii.-yx- 

Kj 

11,962,631 

20,743,207 

»! 

11,DC2.63I 

20,722,123 

94J» 


iianit  Df  <^n9latib.~9[nal^ifi(  of  3&ttmni* 


OtlMr 
Deposits. 

Bsnk 
Post  Bills. 

Totol 

Deposits  and 

Bank  Post 

Bills. 

• 

Resenre. 

Proportion 

of  Reserve 

toLUbiUties 

Rate 
of  Dlsoonn 

£ 

£ 

£ 

£ 

Vo 

23,901,038 

202,162 

28,410,675 

11,138,781     1 

39 

4 

23,652,844 

232,211 

28,045,685 

11,006,605 

39 

— 

23,669,840 

250,911 

28,473,626 

11,156,714 

39 

5 

23,108,366 

244,760 

28,688,191     1 

11,410,925 

40 

— 

23,896,916 

203,899 

29,200,613     i 

11,543,900 

39 

— 

23,028,433 

235,900 

28,704,563 

10,105,878 

35 

— 

26,883,184 

259,031 

30,739,980 

9,992,493 

32 

— 

24,334,093 

276,931 

28,729,023 

10,257,374 

36 

— 

24,426,286 

251,725 

28,605,955 

10,419,954 

36 

^. 

23,1 97,83^2 

231,923 

27,098,162 

9,209,961 

34 

••    • 

23,294,300 

267,250 

26,061,873 

9,712,012 

37 

^«« 

22,693,169 

223,713 

25,362,696 

9,848,947 

39 

— 

22,068,778 

224,438 

25,886,286 

10,520,604 

41 

••  •• 

22,100,401 

205,951 

26,377,730 

11,009,299 

42 

— 

22,438,100 

244,800 

27,206,847 

10,062,610 

40 

»  •  ^ 

22,006,732 

221,126 

27,225,819 

11,262,759 

41 

..-. 

22,084,412 

197,373 

28,338,117 

11,201,539 

39 

— 

21,876,338 

172,705 

1     29,000,687 

10,452,050 

36 

— 

25,927,678 

219,530 

32,436,934 

9,684,091 

30 

_ 

23,038,320 

291,456 

27,862,290 

10,474,478 

38 

— 

24,180,704 

223,180 

28,015,485 

11,377,863 

41 

— 

23,006,482 

184,147 

27,837,731 

12,377.065 

44 

4 

22,288,076 

188,613 

26,649,378 

12,7(X),071 

48 

1 

22,019,000 

236,246 

28,072,448 

12,955,652 

46 

22,620,604 

225,313 

29,549,926 

13,287,882 

45 

3t 

22,783,305 

186,197 

31,824,549 

14,033.977 

44 

«^    ■ 

22,812,620 

171,006 

32,680,801 

14,066,952 

43 

3 

22,884,167 

200,246 

32,502,383 

13,816,675 

43 

— 

22,824,440 

192,940 

32,891,668 

13,869,046 

42 

— 

22,938,079 

203,666 

33,297,970 

13,596,059 

41 

— 

22,865,747 

165,771 

33,877,454 

12,935  .i43 

38 

— 

22,259,833 

193,126 

34,024,429 

11,679,616 

34 

— 

23,707,868 

216,458 

31,107,566 

11,497,838 

37 

1         ~" 

22,275,826 

199,412 

30,174,569 

11,302,765 

38 

f 

22,634,003 

181,670 

29,663,469 

11,323,013 

38 

1 

23,633,223 

218,890 

30,787,963 

10,491,152 

34 

—  • 

23,282,477 

212,078 

30,846,566 

10,307,183 

33 

4 

23,449,837 

201,964 

30,353,550 

9,820,065 

32 

— 

22,080,969 

192,034 

29,661,496 

10,413,659 

35 

— 

22,917,638 

161,353 

30,435,156 

10,732,771 

35 

— 

22.708,785 

177,947 

30,612,304     1 

10,943,667 

36 

m    ^ 

22,391,468 

180,977 

30,060,697 

11,943,257 

40 

— 

22,276,461 

183,536 

31,101,899 

12,747,117 

41 

•— 

22,014,658 

176,005 

30,779,976 

12,714,768 

41 

— 

22,767,884 

216,718 

27,630,317     i 

11,349,566 

41 

••■» 

23,209,441 

201,970  1 

32,272,377     ' 

11,646,513 

36 

— 

23,830,393 

217,970  ; 

28,521,654     i 

11,812,694 

41 

— 

23,246,642 

174,421 

28,081,006     ' 

12,418,306 

44 

— 

22,985,746 

198,296 

27,602,490     i 

12,260,197 

44 



22,391,464 

202,157 

27,003,334 

12,249,689 

45 



22,359,717 

189,063 

27,548,358 

12,821,768 

44 

~~~ 

beeorrsspondingstJiteiDtfiitf/roxa  November,  1881,  to  October, \S92,  see  v*^V^^  \\^%tl^  VVI  o>\ 

the  "Bunkinff  Almanac''  for  IBS."). 


J)0() 


Sanit  of  €n9lauli  WAttM^  ^ttnvta. 


Ac. oiinr,  parsuant  to  tbo  Act  7th  and  8tb  of  Victoria,  cap.  32,  for  the  Weeks  ending  a.s  fullotr 

IBSITB  DBPAJLTMEKT. 


KotcB  iHsaed 


frc  V  eminent  (lel>t 
Ol  her  securities   . 
Gold  coin  and  bullion 
Silver  bullion 


1883. 
August  1. 

£ 

87,810,040 

11,016,100 

4.734,900 

2S,OUO,OiO 


1883. 
August  8. 


37,716,695 


11,016,100 

4.734,000 

21,906,696 


87,840.<M0  '    37.716,605 


1883. 
August  15. 


£ 

38,138,355 


1883. 

£ 
88,3«.e75 


11.015,100      11.01I.W 

4.734,000  I     iTH^OO 

21,388,856  ;  njSHi,«l 


98,138,365  '  lH.SW.8r5 


BANKING  DBPABTMEKT. 


Proprietors'  capital    . 
Rest       .         .        .        : 
Public  deposits    . 
Other  Depf)sit8    . 
Seven-day  and  other  bills 


(Jovemmont  securities 
Other  securities  . 
Notes    .... 
Gold  nnd  silver  coin    . 


1883. 
August  1. 

£ 

14,663,000 

3,387,100 

4.418,448 

22.085,746 

198.200 


18SS. 
August  8. 

£ 
14,663,000 

4.400,n3 

22,301,464 

208,167 


1883. 
Augurt  15. 

£ 

14,563.000 

3.406,166 

4,980,678 

22,350,717 

189,763 


18Si. 


46.642.660  j    44,054,527 


11.964.368 

21,828,004 

11,411.250 

838,047 


11.062,631 

20,742,807 

11,374,865 

874,824 


40,512,650  !    44.954,527 


45,606.6U 


n.062,631 

20.738,186 

11,972,815 

848,943 

45.506,oI4 


14,659,000 
8,4I0.!)71 
6,791.010 

2I,;81.4I0 
189,21! 


46.7W.W 


ll,962.ffl 
21.8l8.tf7 

883,875 


THE   EXCHANGES. 


LOSTDOX— 


August 2.      AugUiitO.     August  10.  .  AagnnS. 


Amsterdam,  short 

Ditto  3  months 

Rottenlam,  ditto 
Antwerp  and  Bru^iRels,  ditto 
Paris,  short  . 
Ditto  3  months    . 
MarHcilles,  dittr)  . 
Hamburf^,  ditto  , 
Berlin,  ditto 
Lcipsic,  ditto 
Frankfort-on-the-Main,  ditto 
Petersburg,  ditto 
Copenhagen,  ditto 
SU)ckholm    . 
Christiania   . 
Vienna,  ditto 
Trieste,  ditto 
Zurich  and  Basic,  ditto 
Madrid,  ditto 
Cadis,  ditto  . 
Seville,  ditto 
Barcelona,  ditto  . 
Malaga,  ditto 
Granada,  ditto 
Santandar,  ditt--. 
Bilboa,  ditto 
Zaragoza,  ditto    . 
Genoa,  Milan,  Leghorn,  ditto 
Venice,  ditto 
Naples,  ditto 

Palermo  and  Messina,  ditto 
Lisbon,  90  days    . 
Oporto,  ditto        . 
Calcutta,  domd.   . 
Calcutta  and  Bon. bay  30  da^'s 
New  York  (Gold)  ditto 


12  31 
12  6| 
18  61 
25  63} 
25    43} 

25  60 

26  61  i 
8073 
8074 
8074 
8074 

231 
18  50 
18  50 
18  60 
18  25 
18  16 
26    67i 

m 

4«iV 
46,V 
46iV 
46A 
46A 
46,«, 

^h 
46A 

25  084 

26  684 
26  62i 
26    624 

filil 
61  [I 
1.7« 


12  3} 

12  5i 

IS  i\ 

24  6? 

25  42) 

25  47 

25  5ri 

8073 
2074 
2074 
8074 

18  » 

18  40 

18  SO 

12  16i 

12  m 

»  17) 
461 

SI 
a- 

4*A 
4M- 
41^. 
46.', 

26  0$ 

25  65 
86   65 

26  41 

ftliJ 
1.71 


401 


40,V 


<»/«    >     JgjL 


PRICES  OF  BULLION. 


Foreign  GoVA  in  Bw%  V.^UiivA«ct^> 
Hoxicaa  DoUurm  .       •       . 
BUver  in  yimx%  {,%\xisA»a^         > 


\ 


fWOL 


ft3] 

STUB  (UP  lEB  nXES  I8SU&3  IB  Q&EA.I  BEIIAIB  i.HD  I&ELIHD. 

_ti  ij  the  AetM  of  1811  and  IMC  :— 

Buk  of  Engbnd £4,000,000 

207  Print.  Buik> 5,1SS,*07 

„            7S  Jdnt  Stock  Banks 3,195.446 

BeotUod—  13  Joint  Slock  Binkn 3,087,309 

IreUnd—      6  Joint  Stook  Btinli<i 6,354,494 

£Sa,090,5SS 
AM,  Ini;nMe,  since,  in  anthorUed  ajnoiuit  of  Back  ot  England  :— 

1856— Dec.  Tlh   .  .         .       £475,000 

leOl^IolT  lOth  .         175,000 

1866— Feb.  21>t ....         !UO,000 
1881— April  Irt  .  750,000 

1,750,000 

£Sil,840,66e 
IWHCf ,  Lapsi^  luiiei — 

Ba«Uiid—  98  Printa  Banks £1,605,311 

„  as  Joint  stook  Bsnks 1,101,808 

fcotkDd—    a  Joint  Block  Banks,  namBly— 
WeitarD  Bank  ol  Saatlacd   (corabining 

iaaoo  of  the  ATnUre  Bank)        .  £837,938 

CitT  of  QUagow  Bank  72,921 

410,869 


£80,720448 

BUMKAiY  OF  ?EE3EHT  JIIBD  laSOEB. 

■ngland- 

Bank  of  England 

.  £16,760,000 

16  Joint  Stock  Banks 

.       2,391,138 

6  Joint  »U>ck  Bnnki      ...... 

.       6,354.494 
£80,720418 

Hon. — Thenamberot  Priratc  Banks  satli  at 


Tka  nvmlMn  of  Banks,  anthoiiied  to  iasne  their  own  notes  in  Sootland,  b* 

Um  Aat  at  1815,  was 

Dinlnialied  in  number  b;  amalgamation 6 

Ltif—d  latnoi,  ai  stated  above 3 


BUnSH    PUBSB. 


U^^^^^^^HIHI 

I                                                                  953 

1 

mnktis*  mttkly  Circulation  Kttnrns.^ 

/■omaiK  to  (*<  Aen  *6  Vietorfa  n.  SI- 

■ 

lErtracled/rom  ik*  LohdomOaiitti.) 

w 

PRIVATE    BANKS. 

AuIhoT- 

ATKOAOE  AHOnNT. 

NAUS  OP  BANK. 

itad 

_ 

■ 

UaoB. 

Ju],r7.,.Ju1.Tli. 

juira.iMy!- 

£ 

£              £ 

1  Aslilurd  Biiiik 

11,849 

B.15I  ,    8.206 

B,36«     !.U4 

a  Ay!8.bmT  Old  Bwk   , 

18.461 

16,-m      15,350 

16,813  iwr 

3  Baldock  nod  Biuvlpswsdi!  Banli . 

37.328 

9,286  '     9,315 

9JilS     W 

17,182 

S,S61       a,7W 

2,541      '„«■■ 

a  Bcdiord  Bunk      .        .        -        , 

34,31  a 

33,702      23.391 

93,139     il,»i* 

6  BioMljr  vai  Oilofdihire  B.nk  . 

27,090 

11,279  1  11.268 

ILSU     11,S1 

7  Boiton  Bank-Gmrfll  und  Co-      . 

:  Tfi,Ofi» 

3J,168     33.G8S 

31,239     13.161 

28,717 

Q.515        9.735 

10,116      9JW 

D                                  9  BnckmghBm  Bank 

M.657 

13.830  1  18,011 

13,238     Utli 

Jl                                10  Burv  nud  Suffolk  Bank 
D                                11  BaubutT  BuDk     . 

,  82,S6S 

94,79s     24.511 

38,660     lim 

48,467 

ia.ais 

13.093 

I3.1TS     12,10 

11                                la  Bsnbory  Old  Bank      . 

66,153 

18,391 

13,335 

13,160     ISJlll 

[1                                la  Bed(ord£b<rf-  Leighton  Buzzard  Bk. 

S«,8a9 

33.15a 

84,078 

24.363   nfa 

14  BlTi:on  Old  Bank 

sa,37i 

15,121 

16,380 

I4,IM     U,7C 

15  BtigUtou  Union  Bunk 

SB  794 

17.884 

17,188 

16.»47     WJ3f 

Iti  BurlioBtouuidDriffliildllBiik     . 
17  Cambrfiige  B«nk-MortI«k  &  Co. 

12,745 

636  ;        618 

S85         671 

1    25,744 

IS,698 

13.027 

12,303     UfK 

40,916 

36.299 

35,702 

3S.9S0  1  »S,i4 

ID  Canterbury  Bank 

SS,671 

13,265 

14,063 

13,413 ;  aw 

au  Colcheter  Bank 

25,083 

BJ66 

8,695 

8,S3i'    4.79 

at  Caloliester  anJ  Kiiei  Bank 

49,71M 

21,924 

ai.l26 

33.333     ll.<» 

22  City  Bank.  KuUt       . 

91, sa; 

7.813 

7,981 

S,1C«       7.» 

as  Craven  Bauk-Birkbwk  i  Co.  . 

:.  77,151 

39,931 

39.130 

8S.61S     ».» 

■i\  Dcrb;  Bank-Smith  A:  Co. 

'i  41,304 

11,095 

10.200 

9.775  1     9.71' 

35  De.itea  and  Willihire  Bank 

1  20,674 

2.335 

9,513 

9432      2.H 

a«  DarliuBlou  Bank 

,  H6,aia 

63,491 

63,003 

63,788    69,16 

27  Devonport  Bank 

1  10;664 

1.785 

1.716 

1,833  1    l.»l 

as  DQirh,?«t«l-  Old  Bank 

49,807 

36.744 

26,475 

35,836  ,  «JX! 

29  Kant  CorawaU  Bunk    . 

iia.2so 

17,098 

49.912 

61,180 

a,44i 

39  EaBtRidui^Bank 

■  53,39a 

50,818 

51,320 

60,811 

61,2X 

31  Es«..  Bk.  and  Bi*bop>  Stortford  Bk 

69,637 

31,365 

81,138 

31,089 

(l,lii 

32  EieUr  Bank        .... 

'  37,804 

14.911 

11,100 

13,839 

i).(to 

33  Faruham  Bank    .... 

i*,ao9 

S.8JS 

4.135 

I'sm 

!l,t]l 

6,681 

3,409 

S.687 

tfin 

3.IM 

''  elsaa 

6,174 

hsm 

6^20 

isa 

30  r.uil.lforrt  Bank 

:  11.534 

8.239 

8,287 

8.423 

AJM 

II  30.373 

10,888 

11,063 

llfle« 

IftSlI 

38  Hull  and  Kingatou-upou-Hull  Bank 
89  Hnntincdon  Town  and  County  Bant 
40  Harwlcl.  Bank     .... 

'1  19:979 

18,3SS 

11.810 

11,456 

I4JM 

'    66.6B1 

13,737 

U.S30 

U.76i 

M^l 

6.77a 

3.160 

3.060 

3.Bas 

M3I 

41  HerttordBhire,  Hilehia  Bauk        . 

■■  S8.764 

21,736 

uiosg 

9A,iM 

JIM 

■la  Ipswith  Bank     .... 

!■  21.901 

11,684 

1W17 

10.9TO 

IW« 

43  Ipanicb  and  Nwdham  Market  Bank 

44  KaBtiab  Bank— Mer«r»  it  Co.     . 

|>  H),699 

84.396 

3t.7S5 

31.399 

«.» 

19.895 

13,346 

13.461 

13.113 

no. 

45  Kinnton  and  RadnonhUv  Bank  . 

Il  S6,06a 

13.931 

13.666 

13,T«  1  ISS 

1U  K<?ndal  Bank       . 

■   14.663 

JI6.S91 

36.710 

94.606  I  33.66 

47  LifedB  Bank 

I130.T67 

71,989 

Tl.»7» 

Jl,ffJO    71,« 

4ft  r,*tdsVmmiBk.-\N.\N,Bw«xiUCQ.'V4TAW 

SMJIS 

3S.MS 

3a.TS9  ,  W,U 

WEEKLY    RETURNS   01'    RAKK3    i 


NAXB  or  BANK. 


AVXBAOS  AHODirr, 


'I  July  7.  |Jul5-U.    JulJ- 


wes  Old  fiinli 
acolu  Buk  . 
ludorery  Bank  and  Lluidilo  Biuk 

on  Begin  tad  Liocolnihire  Bank 
n  Kegia  md  Norfolk  Bank 
-'----Id  Bank      . 


uesrs'Bu 

inmaath  Old  Bank 

wMkBank     . 

wuk  uid  Slenlord  B*Dk 

vrbnry  Bank 

wmarket  Buk 

nrich  and  Norlolk  Bank 

™l  Bank,  Plymontli 

1   Bank — Pinckoey 


.l.nry 


Old  Baak) 


ttingham  Bank 

ford  Old  Bank 
1  Bank,  TonbridKL' 
lordaUre  Wilney  Bank 
iw'i  Old  Bank,  Hnll    . 
amnce  Bank 
tdiSK  Bank— Sinionds  ai 
adingBk.— StephtfiK,  Bli 
ihmosd  Bank,  Vark<ihin 
jaton  Bank    . 


Snm  Waldeii  and  Xurth  Kssi 
lop  Bank 

uborangh  Old  Bank 
rcvabnrj  Old  Bank 
Ungbonme  and  Miltnn  Bun] 
othamplon  Tokii  aud  C( 
unfold  and  Ratland  Bai 


□inbDr)-  Bank 

'crtoii  and  Devonshliv  Hunk 

nptton  and  KilteriaK  Bank 

ing  Bank  and  Cljeslinirk  Bank 

vceatcT  Old  Bank 

bridge  Old  Bank   . 

dliu^urd  Bank 

irwick  and  WanckksLire  Baok 

^UingtOQ  SomcnicI  Rank 

«C  HidinE  Bank      . 

litbj  Old  Bank       . 

nchcater.  Alictfurd and  All 

lymonlh  Old  Bank 


H,Ba7  :  1B,S97 
U,Si9  11,01S 
I  ;3,G83      73,275 


100,343 

fi^SS  ;      l,iSO       1,S33 
'  42.817  I   18,B6T      18,802 


16,3BG  ' 
2m,7I*8 
I  G1,G15 


I1,R2I  I  iMU 


35,d7t) 
11,406 

3.636 


I  2S,^4 
!  47.646  !■ 
I  33,338  " 
.  21,813  ;, 
48,191  l' 
.    4.789  ■ 
,  35.369 
I  31,B68  .| 
I  1B,4!I 
10,036 
13,«0  ' 


10,801 
35,136 

,  17,064 
90,S04 
6,628 


2,663 
17,062 
I  14,4ftl 


3,157 
I.'i,I53 

4,868 
29,892 


I  25.893        6,474 


13,313  I  13,363 


3,207 
1, '1,233 

4,9U8 
39361 


8,687 
9.654 
68,046 


S,951 
25,066 

6.627 
3S.80U 


14,971 
1,494 

ifi,i8a 


noonth,  Norfolk  and  bufl'ulk  Bank 


59,  Us 
7.602 
S1.44S  ," 
63.060  I! 


19.240 

1,015 
36.629 


18,949  18,T6S 

970  981 

25,669  U,998 

22,638  31.181 

7,019  7,012 


sl'0(.'K    HANKS. 


Auil«ii'- 

AV 

Kll-WiK 

AMOIM 

N.\Mi.    Ill      HANK. 

l-*iu.'.     jiilyT.    J.ilyll.  Jiilyil. 

,!.?. 

£~]     '£              *              t' 

"Ie 

tkilik  ..(  \V,..lii,..r..l<.l,.l                 .         . 

13,323      H1.IU     ItMhW 

UJI7; 

ii,;n 

Il.iri»l<'v  lUnkuiH  ('.>i.r...-.  . 

9JHa       6JU»      5.(*2 

3. 13:^ 

iii" 

llr».<r-nl  Itallkiliicl'iiiiiiMii.t.  I.iluit'il 

49,iai    S7.111    :i7.ii« 

!I7.«W< 

SS'^- 

Blink  ><tWhi1.'Iinv.ii.l.'mi>i;.l     . 

82.6H1    1  WJIMI      BJ^aU 

lM,3a7 

MJii 

. 

Lii.iU.'il 

80,OM   .  17.'*-,'T      1B.W.H 

17.1«3 

!*,» 

KiiTlnii.     I'Uiiii.'b  r.     :iti'l     A-lil>i«i'ii 

I'liii.ii  lliiiik.  I.iiiiil'.l     . 

60,701  ,1  a7,8fi.-.  1  2fi^7 

S3,Ti<J 

ask; 

('■iiiilH-rlKU.U'm»ii  Kki;.  !'.■..  l.iiiiilKl 

asjws  11  «.iw  1  SB,*fti 

m^M 

<'nv,'iitry  t'iil.«i  IliiiikiijL'  ('..m|K.i.y     . 

in,2r,i  ■   tipitti     f.(i7ii 

8.41O 

••^' 

'■"l'.'i.Mii'!a '''"'".'"'".  '■"'''■'"-'"■; 

ii4,a-.2  1  r.fl.ir.7  .  :.9jiia 

3^^l3li 

y,.v.. 

l.';irli-]i' ;i1iil  ('niiilx'iLiii'l  It^iliKiiii!  I'm.. 
Miiiilril 

a.-..r.io  l|  a:!..H7  !  ad,ud:i 

ai.Tii>i 

H,-»l 

19^3   1  «>.!t-i2  ;  1».77C 

I9,rrfii 

ai.i;'j 

Uirliv   mill  [liTlii-liir.    Itiiiikiim  (."i>.. 

ao,OM  .1  ia.i!i«    u^w 

10,933 

ULW 

l>;ivrilld<iill>i'>tru'l  Joint  SlK.-klik. Cm. 

s(i,m  1  *i.a7i 

311,17.. 

W,2»2 

17,4« 

imjMt 

1C4,S77 

llllSH 

linlin."  .I.>i«t  Sr.»'k  iU-k.  LiDiitr.!     . 

1«,M1      Hi.l!W 

iA.ia5 

lll.i»SI 

"■f: 

irii<l<t<'v~<'»'M  lliiitkiiii.'  r.>;iii>:>iir 

8T.331 

8M71 

82,215 

83,tit:i 

lb.^.^| 

llii]Uti.iikti.u('.:|..|iit<v.  1.ii»il<M 

29;sas 

211,348 

38,918 

3T.fit4 

91J> 

HrilitHV             ^rriiilii  ^  (■,.., l.iiiiil.il 

ia,T33 

io,:i3a 

10.370 

visa 

ll:>li^i\n^i               ■r.liu     T'linii  Rink 

11,1.17  ' 

19,ll4U 

31,2(31 

311.399 

«>.4U 

K..nr>-.l.''i-..iijl.  iinilCbi-..  lliiiil.i"'J  (■.'. 

St>,OGH 

3t,W0 

21.009 

19JJ2S 

u.:*! 

L.in.nsl.r  U;<ukmj:  ('<>lii|>:iln 

C4311 

6H.2JU 

63,411 

30.404 

49Jfil 

I..W-t.T-.l.ii.llni.kmu<-.^-,I.Liiiil"l  . 

86,000! 

45,040 

43,877 

42,539 

4i.li:. 

I.hiiv.ln    i>ii<l    l.m.l-..'v   Itmikiii^   f.... 

],milt..l. 

rii,aaa  i 

44.77!S 

42,841 

43,061; 

41.(i« 

Jdi^AiiiliiUtnii  I'rim^  i^ihI  ^^  III  n'ii^ks}j[i>' 

llHiikiii!!  l\>iii]>ui>v.  I.iiiiiti  .1  . 

1B,B73 

8.1(« 

7.IW0 

7.S8II 

7Xi: 

Ludl-.i.  »i»l  T.nhiir.v  lli-iik 

10,218  ■ 

S.467  ,    S.34S 

3.043 

iJ-ii- 

M.-<r--  .V  llii)>iii~>i»''  N'llI-.  Ilku'.  Ci>., 

B5,na 

81.471  ]  Mjai 

81,620 

30.1M 

\..tl'incluiiii'miirX"ttv  llimkiiiii  C...! 

99:477 

te.aiB  1  3»^78 

35.4t«l 

3S.1«I 

K1,S56 

43,16i'>      411.903 

■«l.»73 

iLH-i 

|,ii„il.'.,l 

36.401 

n.S90  1  11.817 

ll,IWu 

ll.iSO 

.N1.1II1  ai»l  S,.iitli  Wiili'H  ll«iik.  Liioil.  J 

C3.9S1 

53,41)3  1  4S.677 

46,410 

43*11 

.'•0.300 

:ia,i.-itt '.  ia.:ua 

Sa,2('3 

37,31! 

S1i.lllvl<i  Kmliiiw  fi.ni|«iii>.  l.ii..il.il 

35,843 

w,vm;   30.111 

31.464 

37,l!*i 

StiiintiT.1,  HH'li""  ^'  K"-)""  "I''  *'"'■ 

l.UllitMl. 

S5,721 

40,991     40.8S9 

3B,S1U 

87,717 

Slili'ki-v  1  ISAIikiiiu  ('■•niiHiiii 

a»a.97e 

314.439  3U,h9.". 

909,486 

308.311' 

S1]rm<'Uiiiu1Hiil1.'iiii'lim'li;iikini:l'.<. 
Sli..ii;i.l,l,v  l!„tli.ilmi".l..i"i>ili.i-kllk., 

23,GSi 

1«,S13  ,  1B,(»1 

UI,10H 

19.i;i 

52.496 

S^BS.'i     S0/«l 

29.883 

99^31 

K«,i;'". '  ■ '  llky.  (v! 

5.1.372 

iS^mi     11.407 

38.440 

S«.*« 

!k->.S78 

9.747      10.470 

IO.M1II 

9,7!il 

V»k"   1-1  ■!,!  r.in  :  ^           '11  llniik! 

14,604 

11.4.W      11.773 

11,030 

ii.4;i 

Whili'bn^.T  J  JTitBln.fc    l;.iikiii«Ci.. 

31,916 

ai,91S     33,119 

21.186 

lOJiS 

76462 

61.5tlU  '  64^24 

AS.634 

^^■ 

W,-,nii.im«r..ii.Hl(i.iikii,cl\.tiii.i..iv 

34,039 

2tl,494     £1.947     S0.3S^1 

«iM*' 

W<ir.'<~t<'r<'i1viiii<IC>i1iitr  I'.jiik  Co.. 

LiiiiilMl     '.-... 

6,SIS 

330          4iil  1        »10 

m 

71.210 

Ce,117     6o,MI     65,0W 

.13.41; 

Y-vk  Citx  «i"l  iK.iiiW  \'..iiiV\wil'...    . 

ei.695 

^iiK)     B3.4.T3  1  M,»l.l 

83.0*; 

V.-rk-liiiv  UiiiAiii-  «.'.uiv«'-;  -'V  ■>■"«*■•  ^ 

\Yiajfla 

Ww*>.\. 

V<«j068 

100.0.M 

99.33(1 

\J\J'  I 


irteb  anti  S^iQit^  Cttmlattoii  l^etuins* 


Average  Circulation,  and  Coin  held  hy  the  Irish  and  Scotch  Haneb  durimj  the  Four 

Weeks  ending  Saturday,  the  28th  Juhf,  1883. 

imSIl     BANKS. 


MAMBOFBANK. 


Bank  of  Ireland 

Provincial  Bank  of  Ireland 

Belfast  Bank    . 

Nortliem  Bank 

Ulater  Bank 

The  National  Bauk  . 

ToTiLK  (Iri»h  Bankf«j 


Authoriied 
Circulation. 


£ 
8,738)428 
927,667 
281,611 
243,440 
811,079 
852,269 


'      ATeraxe  ClrcitUtton  duriitf 
I   Four  Weeks  endloK  »•  above. 


I 


£5aud 
I 'upwards. 


Uuder  £o. 


l,819,70ai,0.«Ma25  2,853,825 


415,456 
229,968 


382,039 
238,952 


Totals* 


Avenme  Amount 
Gold  and  Silver 

Ooln  held 

dnrtnff  Four 

Weeks  eadinf 

as  abo?e. 


162,820  198,714 
350,280  262,911 


797,495 
463,920 
361,684 
613,191 


889,672'  550,260,1,439,932' 


£ 
567,S27 
367,964 
362,199 
233,348 
443,811 
907,802 


6,354.494  '  3,867, 896i2,662,001 6,529,897  2,882,250 


SCOTCH     HANKS. 


Bank  of  Scotland  3id,418 

Koyul  Bauk  of  Scotland   .  216,451 

Biitibh  Linen  Company    .  438,024 

Commercial  Bauk  of  Scotland  .  371,880 

National  Bank  of  Scotland  297,024 

I'luon  Bank  of  Scotland   .  454,346 

Aberdeen  Town  Ss  Conntj  Bank  70,183 

North  of  Scotland  Banking  Co.  154,819 

Clydesdale  Banking  Company  .  274,321 

Caledonian  Banking  CompunV .  53,434 

Totals  (Scotch  Bank»)     .  il  2,676,350 


254,736  603.295  858,031  079,872 

255,337  536,482  791,819  690,853 

18(K636  476,056  656,692  813,587 

218.862  559.730  778,592  538,411 

177,391  474,446  651,887  471,847 

248,171  544,135i  792,306  611,008 

92,668  116,708  209.871  186,091 

167,049.  204,966  872,0151  267,567 

188,956  374,686  568,691  866,068 

82,529!  72,242  104,771|  62,041 

1,816,335  3,962,690  5,779,027  4,087,285 


CIKCUI.ATION    RETURNS. 


SUMMARY  OP  ¥EBKLT  RETDEN3  OF  BAHE8  OF  IMTJE  FOE  FOUaimS 
ENDIHe  JTILT  28Ui.  1883. 


FiudlMQS*. 

J»l7f. 

hfrl*. 

Airm. 

*•» 

8,Me,i6a 

3^91,188 

iis 

iJm 

t,mfiOi 

"«!?, 

'    ' 

' 

■ 

Aeeragt  Wttkly  OirtuUlh 
FrlTite  Banki 

Joint- Stock  Banks 


Total  Dtcrtatt  On  the  month 
Anil,  aa  compBred  with  tha  corrcspondinx  Ml 
Decnaie  in  the  note*  of  PiiTate  Bank* 

Deerean  in  tha  notei  of  Joint-Stock  B 


Total  DecTtait  ai  compareil  with  the  oc 
The  toUowing  it  the  oomparatiTO  itate  of  tkl  d 


Tulaliefow  their  fixed  U 


STTHHAfiT  OF  IKIflE  AND  SCOTCH  KBTDHNS  TO  JULI  Setb,  181)3. 

The  Retnnu  of  Circulation  cif  tli>'  Ii-Iinb  and  Scotch  BuikB  Inr  the  (our  nodu  taitat 
a«  above,  when  added  togethi  r,  pi™  lie  foUowine  t<  the  Avcngt  Wetkty  Cimtalum 
of  these  banka  dnring  the  pant  nioDth.  viz.  :~ 

AreraKS  Cinnilalion  o(  t)i«  Irihh  Baoks        ......    fA.li!9jDl 

ATarage  CircnlaHon  of  Ih-.-  Kcololi  Bnnki     ...  .         .       1,779;!;^ 

Together <lt.SU8,9B 

On  comparing  theee  amoniilb  niita   ilic   Htliinis  loi   Ihe  praiiaai  uoalh.  Ih*l 

Dt'.rtau  iu  the  Circnlab<'ii  of  Iritb  Banks  .....       191£,m 

Deertatt  in  the  CirenUtiou  of  ^rolfh  Baukt      ....  ait.W 

Total  Deertaie  on  the  rnoui]! XUO.SIT 

And  IS  eompared  with  tha  carrsipondine  month  otlaatiur — 

DttrtaniB  the  Oireolatisn  of  Irieh  Banks fMSJM 

Incrtatt  in  the  Cirenlation  of  Scoli^h  Bnnki ITtJRt 

■Jot*!  J3«i:rta«»»to«i^M«A«\'.'bV.\i*tfliit«\'"«'a»t'»«*"i4'A\«A^**r      lUJOt  _ 


CIRCULATION  BBTORNS. 


957 


Th«  Fixed  Isiuei  of  the  Irish  and  Scotch  Bankii  at  the  present  time  are : — 

Inland,     6  Joint-Stock  Banks £6,854,494 

8eotland,10  Joint-Stock  Banks 2,676,850 

Together  16 £9,080,844 

The  Actual  CiretUaiion  compared  with  the  above  gives  the  following  results: — 

Iriah  Banks  are  a5o«6  their  fixed  issues £175,408 

Sooteh  Banks  are  above  their  fixed  issaes 8,102,675 

Total  a5ov€  fixed  issues £3,278,078 

ATerage  amounts  of  Gold  and  Silver  coin  held  by  these  banks  daring  the  past 

oath: — 

Gdd  and  SUver  held  bj  the  Irish  Banks £2,882,250 

Gold  and  SUver  held  by  the  Scotch  Banks 4,087,285 

Together       ...  £6,969,535 

Being  a  Decrease  of  £67,277  on  the  paii  of  the  Irish  Banks,  and  a  Decrease  of 
231,686  on  the  part  of  the  Scotch  Banks  as  compared  with  the  Return  of  the  previous 
.^nth. 


OntOULATIOH  OF  THK  UinTED  KIHWOM  TO  JULY  28th,  1888. 

f^erage  Weekly  Oirculation  for  the  month  ending  as  above,  as  compared  with  the 

previous  month : — 


(•ak  of  England  (month  end 
^^aSthJuly)      . 
Tlnte  Banks 
Qint-Stock  Banks  . 

^<Hsl  in  England    . 

'^oUand 

■>aUnd   .... 

United  Kingdom 


Julv  28.     I     June  .*)0.    *    Increase.    '   Decrease. 


26,255,557 
1,680,878 
1,628,762 


29,514,692 
5,779,025 
6,529,897 


41,823,614 


25,374,032  , 
1.628,758 
1,654,738  ' 


28,657,538 
5,998,678 
6,745,821 


881,505     , 
1,620 


883,125 


41,397,037  883,125 


25,971 

25,971 
214,653 
215,924 

456,548 


,  Am  compared  with  the  corresponding  period  of  last  year,  the  Returns  show  a 
iBeneoM  in  the  Bank  of  England  circulation  of  £562,105,  a  decrease  in  Private  Banks 
'  J^,859,  and  a  decrease  in  Joint-Stock  Banks  of  £81,128 ;  in  Scotland  an 
^reaee  of  £176,878  ;  and  in  Ireland  a  decrease  of  £268,184.  Thus  showing  that  the 
loath  ending  July  28th,  as  compared  with  the  corresponding  period  last  year, 
I^VMBts  a  decrease  of  £634,482  in  England^  and  a  decrease  of  £715,788  in  the 
'SdUd  Kingdom, 

The  Returns  of  the  Bank  of  England  for  the  month  ending  July  25th  give  an 
NMrage  amount  of  Bullion,  in  both  departments,  of  £22,312,827.  On  a  comparison  of 
Ma  with  the  Return  for  the  previous  month,  there  appears  to  be  sn  increase  of 
^38,575,  and  a  decrease  ol  £1,382,580  as  compared  with  the  corresponding  period 
( list  year. 

The  aversge  amount  of  Coin  held  b]f  the  Banks  of  Issue  in  Scotland  and  Ireland 
^ving  the  month  ending  Jidy  28th  wa?  £6,969,535,  being  a  decrease  of  £298,963 
^  oompared  with  the  Return  of  the  previous  month,  and  snincrtast  of  £297,082 
I  eomparcd  with  the  corresponding  pciiod  of  last  year. 


PRICES    OF    BANK    SHAREa 

(From  IFeUnlialVt  3iBct  ExAanqt  LUlJ 


X7  July 


UMur 
17  At^ 

1  July 
MAprU 


27  Joly 


I-July 


a  Jnly 

IS 'Aug. 
ISApfll 


Ansln-Aaiitrian  .  .  ■  ■ 
AntFlu-ntllTDrntui,  UinlHIt 
AuglD-Egjiitian  Bunking.  LimiM 
Anglo-FnralffD  Buklng,  Limlin) 
AoRlu-ftBliMn,  IBM.  timtwl  . 
Blink  of  AMCK.  LiiDilal     . 

Bank  of  firttith  Cnlumbto ' 
Diuo  Sew,  iuasd  Mt  £i  pm.     . 
Bulk  of  Briitoh  Nonli  AmgriM 
BaiikorCanitUBtlnupla     . 


Cbnrtflml  at  India,  AmanUia 
ChoTUrofl  Ucri:.  of  Indiu.  [>3ii 
City.  LtmiUd 


Ken  Slums.  Script  all  giaLiI 


Dolbi  ftnii  Loadon,  Umltnl 
EoMiik  B4idi  ot  Bia  d*  Janrira,IiiDll«d 
Bnnlisb  Bulk  At  lUvn  FIMn,  Limltwi    . 
EogUata,  ScottiiB,  led  AnstniUuiL'tiutCinl  . 
Pr»noo.Eg™iMi.iMB8d«««ma,     , 
Gerswn  Bm^otujndan,  Umiud    . 
IIODg  Kuiur  ud  SUot^^  Vta^  CorponUioD 
Impertol,  Limllcd       .... 
transrlBl  Otfomm       .... 
Inteniatiannl  ot  London,  UmJied     . 

lUcto,  Sew  '.       '.'.'.. 
I»n<lon  nd  Vvavia,  Umllsil    . 
nno,  Serr,  Gnripl  <10  pm.,  all  «fil, 
London  and  Hiuiautlfl,  Limited 
Lundun  oDd  pnniiusi*!,  Umllsd       . 
Londdu  vul  Hiver  ?UI«.  UDfled 
London  Mid  Su  FnnctaMi,  IWO.  Limll 
Ltiddon  uiil  BDulh  Wwuni,  Umltcil 
London  snd  Wwtmi&nUr.  Llmiifd    . 

Londan  Biui1e(>(  llmlra  ^  ••—■-  ■ ■ 

London  CI     '       --  ■ 

MinanCii*  ftSiTof  (ho  BivEr"piiile,"Limi 
Uerobul,  Limited 

NaUnnnl.  T.tmilofl       ..... 
Kilioiwl  of  Aulriluis  <>i>  Lorn.  Mtf.  l*,Mi 
NiitJons]  i(  LiTerpool.  LiiottHd 
Katioailur  HewZmUBd.UniUil    . 
NnUoiml  ['raTinoialot  EnglMid,  LUnlUd 


Orienlnl  E 
Provinciiil 
Ditto,  Neir   . 


li 


HE  BANKERS'  MAGAZINE 


AND 


|0trmal  td  t\it  SJ0mg  gjarkjel* 


OOTOBER,  1883. 


THE  REPORT  OF  THE  COMPTROLLER  IN  BANKRUPTCY. 

IB  report  of  the  Comptroller  in  Bankruptcy  this  year 
8868888  a  further  interest  than  usual^  as  it  may  be  under- 
)od  to  be  almost,  if  not  quite,  the  last  which  will  chronide 
nkruptcy  proceedings  under  the  Act  of  1869.  The  new 
)t  comes  generally  into  force  with  the  commencement  of 
it  year,  but  some  sections  of  it  are  already  in  operation, 
1  consequently  while  the  record  which  the  Comptroller  in 
nkruptcy  will  present  a  twelvemonth  hence  will  deal  mainly 
;h  proceedings  under  the  old,  they  will  be  in  some  degree 
[uenced  by  the  new  legislation. 

[t  is  satisfactory  that  the  statement  at  the  close  of 
orations    under    the    old    regime    shows   a   diminution   in 

number  of  insolvent  estates  administered.  The  table 
Loh  follows  at  the  end  of  this  article  gives  the  figures 
n  the  commencement  of  the  working  of  the  Bank- 
(tcy  Act  of  1861  as  well  as  those  during  the  operation  of 

Act  of  1869,  If  we  extract  from  this  the  number  of 
Lgnments,  arrangements  with  creditors  and  compositions, 
I  compare  them  with  those  on  petitions  of  creditors,  we 
U  see  at  once  how  popular  the  former  class  of  arrangement 

become,  and  that  whilst  these  have  considerably  more 
a  doubled  since  the  Act  of  1869  came  into  force,  tlie  otVi^^ 
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clasa,  those  admiiii8t«red  imder  bankruptcy  iiroper,  han  < 
siderably  diminishod  diiriQ^  the  same  time.  These  Uct 
now,  on  au  average  of  yenrs,  about  three-quart  era  of  the  i 
bor  which  they  were  when  the  Act  of  186ft  commenced, 
the  liiuidntions,  at rangementa  and  oompceilion?  were  evn 
year  more  than  twic!  an  many  ae  they  bad  been  ia  J 
while  in  some  years  they  Imve  even  been  three  times  the  Dm 
n*  tbe  following  figures  show.  This  xfatenient  shows. 
glance,  what  niethi  d  of  proceedings  inarttventa  have  conai 
ino>it  to  their  advantage.  They  have  avoided  bankn 
prcoeadingB  proper  and  have  made  the  arrangemento 
their  creditors  under  the  easier  method  of  liquidatfon ; — 
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It  ta  worth  note  that  while  insolvencies  of  all  i 
dinihiiBhed  in  nnmber  daring  thn  year  188^  the  tiTetagab* 
tiv»  of  the  estates  dralt  with  »•»  larger  than  in  eitbcrrf' 
two  jircvioita  venrB.  The  pKipoHlon  of  the  nominal  ■» 
thf  Ii»bitili©s  renwincd,  however,  very  constant  in  id!  tWft 
pImiM9,  of  bauVniptrii^  liquidations  \ty  armngcment  ■ai" 
poritims.  The  pn>pcirti<TO«  in  liqatdutiont  by  vamg* 
nwttinut'  to  be  w  iuvviousIy.  apparently  \hn  liirger  rf' 
thw*.  but  aa  th«T  nre  no  retuma  tvspectuiff  liqiiidatMakiB 
tb»  d*blors*  own  wiiToales  of  the  gross  valite  \ 
tlrtTv  t*  no  chrvk  whatever  on  the  accuracy 

ttw  lA\wrt'o%  «,vaSftiaftM  show*  the  particnJant 
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AvuuoB  Liabilities  and 
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The  gross  figures  of  the  liabilities  and  assets  of  insolvent 
debtors  for  the  last  nine  years  are  as  follows  : — 

Ltabilitibs  and  assets  of  Insolvent  Debtors.     England  and  Wales, 

1874.18S2. 


Year. 


1S74 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 


Liabilitiefi. 

AsaetB. 

£ 

£ 

20,136,670 

5,431,848 

25,533,644 

7,332,779 

20,873,349 

6,165,458 

19,479,867 

5,989,154 

29,973,740 

9,023,079 

29,678,193 

10,193,617 

16,188,636 

4,701,504 

17,679,345 

4,890,898 

19,108,060 

5,492,919 

The  statement  given  above  shows  the  general  outline  of  the 
statistics  of  bankruptcy  for  the  last  year  compared  with  previous 
years.  The  report  of  the  Comptroller  of  Bankruptcy  gives  some 
further  details,  separating  these  general  totals,  and  showing  the 
effect  of  the  recent  depression  in  business  on  different  industries 
at  different  periods.  Thus  it  appears,  if  the  number  of  cases  in 
the  year  1882  are  compared  with  those  in  1879  and  in  1876 
there  were  4,072  fewer  than  three  years  since,  and  207  fewer 
than  six  years  since.  But  the  whole  of  the  former  large 
decrease  is  found  to  be  in  the  districts  situated  north-west  of  a 
line  drawn  from  Poole  Harbour  in  the  south  of  England,  to  the 
middle  of  the  Wash  on  the  Lincolnshire  coast,  which  districts 
oontain  about  two-thirds  of  the  population  of  England  and 
Wales.  And  the  decrease  of  208  cases  since  1 876  represents  a 
decrease  of  947  cases  in  the  northern  and  western  districts 
above  described,  with  an  increase  of  739  in  the  south  eastern 
districts,  virhich  includes  the  rest  of  the  country.    This  state- 
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ment  shows  how  very  severely  the  districts  referred  to  bave 
suffered  from  insolvency — since  with  only  one-third  of  the  total 
population  of  the  country,  and  presumably  less  wealth  in 
proportion,  there  has  been  this  great  increase  of  insdvencj 
among  them. 

The  line  from  Poole  Harbour  to  the  Wash  was  suggested  by 
the  figures  of  the  official  returns.  But  it  curiously  nearly  coin- 
cides with  a  geographical  division  of  the  country,  following 
nearly  one  of  the  most  important  of  the  geological  boundariefl 
which  marks  '•  the  gradations  not  only  from  the  purely  agricnl- 
tural  to  the  mining  and  manufacturing  districts,  but  also  from 
the  more  essentially  com  growing  districts,  through  the  mixed 
farming,  grazing  and  dairying  cUstricts,  to  the  pastoral  districts 
of  the  north  and  east." 

It  has  been  among  farmers  principally  that  the  insdlvenciefl 
which  have  caused  the  increase  referred  to  have  occurred.  There 
were  476  instances  of  failures  among  farmers  in  1883.  The 
numbers  were  distributed  as  follows  : — 


Number  of 
Insolvent  Farmers. 

1 

T.iabiUtieB. 

Ambbk 

1 

1 
Northern  and  Western  Districts  . 

Eastern  and  South  Eastern  do.     . 

Remaining  or  middle    .... 

England  and  Wales. 

105 
230 
141 

£ 
120,896 

407,383 

210,206 

£     ! 
32,96i  ; 

133,584 

70,077  : 

476 

738,486 

235,623 

The  eastern  and  south-eastern  districts  include  a  yerj  bw 
section  of  the  country  extending  from  MiddlesborougD' 
Scarborough  and  Hull,  to  Grimsby,  Boston  and  Peterboroopit 
including  also  Norfolk,  Suffolk  and  Cambridgeshire,  Bedfcffl 
Essex,  Kent,  Surrey,  Sussex,  and  Hampshire.  The  liabiliti» 
averaged  quite  £1,800  each.  The  loss  occasioned  by  the* 
failures  was  therefore  extended  over  a  wide  area.  And  it  i«to 
this  as  well  as  to  the  fact  that  the  average  liabilities  were  not 
large,  that  we  must  ascribe  the  fact  that  the  effSeet  of  th«* 
losses  has  not  been  more  acutely  felt  over  the  districts  in  which 
they  occurred.  Other  industries  no  doubt  were  affected,  bat  the 
suffering  caused  by  failures  among  agriculturists  has  not  been 
so  acute  as  that  occasioned  by  fauures  among  some  otkr 
descriptions  of  occupations.  Though  the  farmers  themsel^ 
became  msoVve^t  tWx  labourers  generally  have  bemi  paid  ^ttfb 
wages.    Henc^  t\xeo^<^T  m^i^]fi^scv<^^XL^3^1^5nL^    districts,  Mch 
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as  the  small  local  tradesmen,  do  not  appear  to  have  suffered 
more  than  nsuaL  Besides  the  differences  observed  amons 
insolvencies  in  different  parts  of  the  country  which  are  mentioned 
above,  it  appears  that  there  are  others  of  a  similar  description 
and  more  constant  in  character,  as  regards  the  usual  number 
of  insolvencies  in  one  district  and  another.  Thus,  relatively  to 
population  the  London  district  has  had,  since  the  commencement 
3f  the  present  Act,  about  25  per  cent  more  insolvencies  than 
the  average  of  the  rest  of  England  and  Wales.  Bristol  had 
rather  more  than  Birmingham,  the  mean  of  the  two  being  about 
SO  per  cent,  greater  than  London,  and  twice  as  great  as 
Ltverpool,  the  proportion  of  Liverpool  being  about  the  average 
:>f  the  county  court  districts  generally. 

It  is  not  easy  to  account  altogether  for  these  differences  in 
respect  to  insolvency  between  one  district  of  the  country  and 
mother.  The  difference  of  occupations  probably  explains  some 
part  of  it.  It  may  be  not  imlikely  that  London  would  show  a 
bigher  average  in  number  than  the  rest  of  the  kingdom. 
MLany  persons  may  be  attracted  to  the  Metropolis  from  the 
provinces,  and  establishing  themselves  in  business  with  small 
3apitals,  may  find  themselves  in  difficulties  from  causes  beyond 
;heir  control,  and  the  expense  at  which  business  on  a  small 
icale  is  conducted  relatively  to  the  profits  must  always  render 
business  on  a  small  scale  such  as  abounds  in  the  suburbs 
>f  London,  insecure,  even  a  casual  incident,  such  as  the  diver- 
lion  of  traffic  from  a  great  thoroughfare  is  a  very  disturb- 
ng  thing  to  the  trade  of  the  neighbourhood.  Also  there  is  a 
arge  number  of  insolvents  of  the  non-trading  classes  in 
LfOndon,  and  this  helps  to  swell  the  numbers  of  failures.  If  the 
nsolvencies  in  London  can  be  partly  explained  in  this  manner, 
t  might  not  have  been  expected  generally  that  insolvency  in 
Bristol  and  Birmingham  would  be,  iis  thus  shown,  twice  as 
!Oinmon  as  in  Liverpool.  The  information  given  by  these 
Mrticulars  leads  to  the  impression  that  a  careful  tabulation  of 
he  returns  made  to  the  Comptroller  in  Bankruptcy,  divided 
letween  different  districts,  and  different  industries,  would  show 
ome  very  interesting  and  remarkable  results  as  to  the  difference 
u  the  steadiness  and  safety  of  trade  in  different  parts  of  the 
oontry,  and  in  different  occupations. 

The  number  of  compositions  with  creditors  showed  a  slight 
iminution  in  number  in  the  year  1882  as  compared  with  its 
mmediate  predecessor,  being  3,866  in  that  year  as  against 
,506  in  the  year  1881.  *  The  same  character  as  has  been  ob- 
BTved  in  recent  years,  the  great  preponderance  of  composi- 
bns  of  the  worst  class  was  maintained.  If  we  examine  the 
lion  of  the  compositions  at  the  different  rateft  m  \&Vl  ^i& 
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compared  witU  1870,  when  the  present  Act  onmc  into  cpCfatlan, 

thb  lollowing  results  uic  shown  : — 

CouroKptlUK  IN  TUe  YEtK  18)0  C<>XMI1>»  \IIIU  thk  tmk  IMl 


Not  Mcoeding  U.  in  the  £ 
Bxcoeding  1  r. ,  Iiut  not  oKot^dinr  3i 
ExceiidiQtir  3l.  Bil.,  hut  nift  cicnMinf 
Giouoding  St.,  but  nol  trKfeding  T' 
Exc^^c'ding  7».  6rf.  in  th^'  £  


So  clearer  proof  of  the  norkiug  of  the  lato  BanRruptcj'Act, 
as  WD  may  now  cull  the  Act  of  1869,  uun  he  ahown.  Itia  ta 
bo  hoped  that  the  eHect  of  the  nuw  Act  will  be  very  diflercut 
from  this.  The  gradual  failing  away  of  the  betttr  dass  of 
uomjiositions  and  the  increase  of  the  inferior  onea  may  bo 
traced  ycir  by  year  in  the  following  tiiblc.  Wo  conclude  wilb 
a  table  showing  the  annual  number  of  bankruptcies,  tna* 
deeds,  and  compositions  from  the  year  1861  to  the  year  1882;— 
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[QAnoar^  in  BNo;(.AirD  \txT>  w^les,  sikcb  thb  cohms^ckvsnt  of  tiu^ 
BVPTOr  AcT«  lioi  TO  Bbcbmber,  1882. 


Banlmiptcles. 

Tmst  Deeds  or  Liquidations. 

Total 

Bankruptcies 

on 

Creditors* 

Ou  Debtors' 

iR 

P«tiUoa«,  in 

Assign- 

Petitions 

ING 

formd 

On  Peti- 

ments, 

Cjmpo. 

Total. 

and 

aod  Priaoo 

tions  of 

Arranira- 

sitions. 

Trust  Deeds 

Creditors. 

ments^  &c. 

or 

Adjudication. 

Liquidations. 

1. 

3. 

8. 

4. 

6. 

6. 

. 1862* 

8,882 

781 

2,011 

640 

2,G51 

8,482 

1863 

7,791 

679 

2,327 

689 

3,016 

3,696 

.I66i 

6,620 

604 

2,256 

1,348 

3,604 

4,208 

.1865 

7,528 

777 

2,860 

2,344 

5,201 

5,981 

1866 

7,401 

726 

2.744 

2.714 

5,458 

6,183 

1867 

8,176 

818 

2,941 

3,971 

6,912 

7,730 

.1868 

8,368 

832 

2,799 

5,246 

8,045 

8,877 

.1869t 

9,484 

912 

2,l4i 

2,527 

4,668 

5,580 

ko3]  \ 
1869) 

4,098 

242 

— 

— 

2,000? 

2,242  ?t 

.  187011 

None 

1,351 

2,035 

1,616 

3,651 

5,002 

.1871 

1,238 

2,872 

2,170 

5,042 

6,280 

.  1872 

933 

3,694 

2,208 

5,902 

6,835 

.1873 

015 

4,152 

2,422 

6,574 

7,489 

.1874 

930 

4,440 

2,549 

6,989 

7,919 

J.  1875 

965 

4,283 

2,691 

6,924 

7,889 

.1876 

976 

4,986 

3,287 

8,273 

9,249 

1. 1877 

9G7 

5,230 

3,327 

8,560 

9,533 

1.1  S78 

1,084 

6,35(; 

4,010 

10,366 

11,450 

.  1879 

1,156 

7,119 

4,838 

11.957 

13,113 

1. 1880 

995 

5,446 

3,757 

9,303 

10,298 

.18^1 

1,005 

5,216 

3,506 

8,722 

9,727 

^1882 

995 

4,679 

3,367 

8,046 

9,041 

M  Bankruptcy  Aqt,  18fil,"  commenced  12th  October.  1P61. 

M  Bankrat)t07  Amtedment  Act,  1868/'  (:U  t  SS  Vict.,  o.  104)  commttficed  lltk 
1888.  t  Tbo  notes  of  interrogution  are  in  tbe  Report. 

le  Bankruptcj  Act,  1809,"  commended  1st  January,  1870. 


BANKING  IN  SOUTH  AFRICA. 

fiinoe  the  Transvaal  outbreak,  which  occurred  in  the  last 
)f  1880,  there  has  been  a  turn  in  the  tide  of  South  African 
mty.  During  the  previous  ten  years  there  were  none  of 
ritish  Colonies  which  had  made  anything  like  the  progi'ess 
itish  Scuth  Africa,  and  there  is  no  doubt  that  the  oiatnond 
reries  gave  an  impetus  to  that  progress  which  has  scarcely 
luffidently  understood.  In  some  recent  years  it  is  assertea 
be  ^€e  of<tiiose  diamond  ^xpoxtiB  baa  reached  nearly  four 
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millions  sterling,  or  nearly  as  much  as  the  remaining  exports 

of  the  colony  would  amoont  to,  and  in  addition  to  this,  the  trade 

in  wool,  in  ostrich  feathers,  copper,  and  other  products,  expanded 

in  most  gratifying  proportions.     Our  Government  designed  that 

there  should  be  a  South  African  Confederation  sooiewhat  after 

the  pattern  of  the  Canadian  Dominion,  and  time  was  when  such 

a  confederation  was  very  nearly  consummated.     But  the  Dutch 

element  was  just  powerful  enough  in  the  Cape  Colony  to  defeat 

that  proposal.    The  Dutch  have  always  been  the  great  difficulty 

in  the  way  of  a  successful  development  of  British  South  Africa, 

and  do  what  we  will  the  Boers  will  not  become  contented  British 

colonists.   They  regard  themselves  in  the  light  of  an  aristocracy 

which  would  be  contaminated  by  association  with  the  more  recent 

and  more  enterprising  English,  and  holding  these  exalted  views 

it  can  be  well  understood  how  the  successes  achieved  by  the  race 

at  Lang's  Neck  and  Majuba  Moimtain  shoidd  have  made  them 

more  imperious,  more  exclusive  and  irreconcilable  than  they 

were  before.     This  is  a  matter  greatly  to  be  regretted  by  both 

sections  of  the  white  community  in  Southern  Africa,  for  it  is 

only  by  their  united  efforts  that  the  greatly  preponderating 

black  element  in  the  population  can  be  kept  efficiently  in  sa^ 

jection.     At  the  present  time  the  population  of  the  Gape  of 

Good  Hope  is  estimated  at  about  one  and  a  half  milli(»i8,  of 

which  not  one-third  are  white.     In  Natal  the  disproportion  is 

even  greater,  where,  out  of  a  population  approaching  half  a 

million,  much  less  than  one-tenth  are  of  European  extraction. 

In  the  Transvaal  and  in  the  Orange  Free  State  there  is  again 

the  great  preponderance  of  the  black  population  to  be  met 

with,  and  under  these  conditions  it  behoves  the  whites  to  work 

harmoniouely  together.     Yet  what  is  the  condition  of  affiaiiB  at 

the  present  time  ?     The  successes  of  the  Dutch  on  the  Natal 

frontier  have  found  an  echo  amongst  the  Dutch  ia  Cape  Colony, 

and  the  desire  to  lesson  the  influence  of  the  British  in  South 

Africa  is  stronger  than  ever.     At  the   same  time  it  is  to  he 

remarked  that  the  blacks  regard  the  English  with  far  greater 

favour  than  they  do  the  Boers,  and  thus  a  new  element  of  dii' 

cord  is  imported  into  South  African  politics.     Tie  Cape  autiw- 

rities  have  endeavoured  to  cajry  native  affairs  with  a  high  hand 

against  the  advice  of  the  British  Government,  and  having  got 

themselves  into  difficulties  in  consequence,  are  endeavouring  to 

rid  themselves  of  an  extensive  territory  by  retroeeding  it  to 

the   British  Government.     What  will  be  the  end  of  all  thii 

entanglement  it  is  as  yet  impossible  to  see.  To  give  way  entirelj 

to  Boer  aspirations  would  be  to  arrest  all  prospect  and  fature 

deyelopmen^  iu  tb.e^^  ^lyiportaat  colonies ;  Oflt  it  appears  ?«y 
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oertain  that  until  the  Dutch  and  English  elements  are  found  to 
be  working  more  harmoniously,  there  cannot  be  the  same  rate 
of  progress  in  our  South  African  dominions  that  there  was  in 
the  ten  years  from  1870  to  1880. 

Just  now  this  check  to  the  progress  of  South  Africa  is  telling 
materially  upon  the  financial  position  of  the  Gape  Colony.  That 
Government  finds  itself  with  a  considerably^  diminished  revenue, 
mainly  owing  to  the  rapid  decrease  in  their  customs  dues.  In 
the  first  half  of  this  year  the  imports  of  the  Cape  Colony  were 
valued  at  only  £3,654,000,  as  compared  with  £5,016,000  in  the 
first  half  of  1882,  a  reduction  of  about  27  per  ceut,,  and  as  the 
customs  are  entirely  derived  from  import  duties  there  has  been 
something  approaching  a  corresponding  diminution  under  that 
head.  At  the  same  time  the  tr^c  with  the  Dutch  Republics 
18  much  impeded  by  the  restrictions  placed  upon  trade  bv 
the  authorities  in  the  Orange  Free  State  and  the  Transvaiu, 
while  the  native  disturbances  in  Zululand  and  Basutoland  and 
in  other  directions  have  not  only  restricted  trade  but  have 
caused  a  good  deal  of  additional  expense.  During  the  time 
that  the  Transvaal  was  British  territory  the  South  African 
banks  made  considerable  efibrts  to  open  out  that  new  and 

}>romising  field  of  enterprise.  Some  of  the  purely  Cape  banks 
ent  considerable  sums  of  money  in  that  direction,  and  the 
losses  which  followed  the  retrocession  caused  the  failure  last 
year  of  the  Cape  Commercial  Bank,  an  undertaking  in  a  com- 
paratively large  way  of  business.  Under  such  circumstances 
it  behoved  the  two  great  Anglo  South  African  Banks  to  con- 
duct  their  business  operations  with  extreme  caution.  It  became 
necessary  for  them  to  restrict  their  advances  and  to  hold 
much  larger  amounts  of  idle  cash  balances  than  they  did 
before,  and  a  reduction  of  profits  was  inevitable.  The  effect 
upon  the  earnings  of  these  companies  has  been  very  much 
what  might  have  been  anticipated.  The  Standard  Bank  of 
South  Africa  (the  company  had  recently  to  blot  out  the  word 
*•  British'*  from  the  title),  makes  a  reduction  of  4  per  cent,  in 
the  dividend  for  the  first  half  of  this  year  and  can  no  longer 
make  any  addition  to  the  reserve  fund,  as  it  did  at  this  time 
last  year.  The  Bank  of  Africa — that  enterprising  and  hitherto 
successful  off-shoot  of  the  Oriential  Bank  Corporation — which 
this  time  last  year  paid  an  interim  dividend  at  the  rate  of  8 
per  cent,  per  annum,  this  year  admits  its  inability  to  pay  an 
interim  dividend  at  all,  and  the  directors  observe  that  the 
great  depression  in  trade  has  *^  necessitated  much  caution  in 
the  conduct  of  the  bank's  business  and  seriously  affected  the 
earning  power  of  the  institution.     The  returns  received  from 
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the  colony  during  the  last  half-year  have  shown  large  unem- 
ployed balances,  and  the  directors  feel  that  the  general  manager 
has  but  acted  prudently  in  restricting  operations."  It  is  in 
times  like  these  that  the  weak  point  in  a  bank's  business  is 
sure  to  come  to  the  surface,  and  while  it  is,  as  the  directors  of 
the  Bank  of  Africa  tell  us,  highly  desiralDle  to  restrict  saoh 
operations,  the  bank  must  be  exceptionally  well  managed  and 
exceptionally  fortunate,  which  can  escape  more  than  an  avenge 
amount  of  loss  at  such  a  season.  It  is  one  of  the  most  trying 
parts  of  a  banker's  business  to  have  to  desert,  as  it  were,  the 
client  who  shows  signs  of  weakness,  and  just  now  there  must  be 
a  good  many  clients  in  South  Africa  thus  situated. 

The  Premier  of  the  Cape  Colony  is  now  on  his  way  to  Lon- 
don to  seek  fresh  financial  aid  here,  as  borrowing  can  no 
longer  be  deferred.  At  the  present  time,  it  may  be  remarked, 
the  loans  of  the  Cape  and  Natal  stand  lower  in  this  market 
than  those  of  any  other  British  Colony,  and  the  past  two  or 
three  years  have  witnessed  a  considerable  reduction  in  their 
market  values.  But  all  this  depreciation  and  the  bulk  of  the 
difficulties  imder  which  South  African  trade  is  now  suffering 
are  due  to  political  causes,  and  it  is  to  the  quieting  of  politieal 
animosities  rather  than  to  the  weeding  out  of  unsound  trading 
that  we  must  look  for  a  revival  of  that  development  for  which 
our  South  African  dominions  were  until  recently  so  eminently 
noted.  There  are,  as  heretofore,  all  the  elements  to  hand  for 
the  making  of  a  great  and  progressive  colony.  The  diamond 
mines  are  far  from  exhausted,  the  wool  trade  was  never  so 
extensive  as  it  is  now,  and  ostrich  farming  is  conducted  upon 
a  larger  scale.  There  is  still  the  same  demand,  or  nearly  the 
same  demand,  for  such  commodities,  and  if  the  Africanders 
were  willing  to  work  together,  their  credit  in  English  markets 
would  deservedly  stand  as  high  as  any.  But  that  it  is  not  so 
a  very  slight  knowledge  of  the  Stock  Exchange  will  prove, 
where  New  South  Wales  4  per  cents,  command  a  higher 
market  value  than  do  the  41  per  cents,  of  either  the  Cape  (X 
Natal.  Ttie  one  panacea  for  all  the  ills  from  which  the  Cape 
and  South  Africa  generally  are  now  suffering  is  that  the  Dutch 
and  the  English  should  learn  the  lesson  that  thev  must  work 
together  for  their  common  good. 


THE  GROWTH  OF  BANKING  DEPOSITS. 
In      the     recently     published    volume     of     "  MisceUaneonJ 
Statistics,"  the  Government  have  for  the  first    time  made  a 
serious  effort  to  collect  officially  some  comprehensive  hankiDg 
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ss.  It  is  admitted  that  those  figures  are  as  yet  iu  a 
iGomplete  state,  a  number  of  the  joint  stock  banks  having 
I  tiie  information  sought  for,  while  no  effort  at  all  has 
nade  to  obtain  simiLir  particulars  from  the  private 
'8.  The  results,  indeed,  which  are  now  given  respecting 
and  liabilities,  do  not  cover  a  more  extended  ground  than 
occupied  by  the  half-yearly  banking  supplement  of  the 
nist,  but  a  first  effort  having  been  made,  it  is  to  be  hoped 
pected  that  the  particulars  now  afforded  will  prove  the 
mer  of  much  more  complete  returns  in  future.  For  the 
g  business  and  the  banking  interests  generally  of  this 
y  are  so  important,  that  the  Oovemment  and  the  public 
not  to  be  kept  in  ignorance  of  their  true  significance.  If, 
tance,  the  total  banking  deposits  in  the  United  Kingdom 
3rablv  exceed  £600,000,000,  and  are  at  the  present 
1883",  less  than  in  1881  or  1882,  but  £60,000,000  or 
ibove  the  total  of  1879—  of  course,  such  figures  are  with 
g  infonnation  little  more  than  guesswork — it  would  be 
nteresting,  most  valuable,  to  have  those  figures  officially 
ned.  We  should  thus  obtain  an  insight  into  the  business 
68  and  the  financial  condition  of  the  country,  which  we 
possessed  before. 
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Together. 
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£ 

/  1870 

178,400,000 

26,350,000 

204,750,000 

1871 

202,100,000 

30,200,000 

232,300,000 

1872 

234,800,000 

27,500,000 

262,300,000 

1873 

249,100,000 

29,900,000 

279,000,000 

1874 

263,000,000 

26,500,000 

289,500,000 

atistici.      \ 

1875 

203,200,000 

27,450,000 

290,650,000 

1876 

265,000,000 

31,050,000 

296,050,000 

1877 

261,1)00,000 

26,100,000 

288,000,000 

1878 

242,800,000 

33,450,000 

276,250,000 

1879 

260,600,000 

38,000,000 

288,600,000 

y    1880 

262,200,000 

33,600,000 

29r>,700,C  00 

nomut'* 

1    1881 

275,000,000 

30,500,000 

o06,500,000 

tUticf). 

1     1882 

278,000,000 

28,800,000 

306,800,000 

re  was  a  great  increase  in  these  banking  deposits  between 
md  1874,  and  a  sharp  fall  after  the  failures  of  1878; 
1880  and  1881  have  witnessed  a  distinct  recovery.  Bat, 
wb.ole,  we  are  not  shown  to  be  so  much  in  advance  of 
^  0  us  might  have  been  anticipated. 


THE  PKESKNT  CONDITION  OF  TRADE, 

Just  about  this  time  ten  y e&rs  ago  the  world  was  upon  the 
top  of  a  wave  ofover-coneuQiption,  evarything  was  dear,  from 
money  to  manufactures  and  produce.  Now  we  are  undoubtedly 
auflnring  from  over-production,  everylhing  being  absormoUy 
cheap,  from  iron,  cotton,  and  wool,  to  grain  and  almiKt  tU 
descriptions  of  food.  The  great  mortsUtj  amongst  out  Sockt 
and  herds  hae,  in  recent  years,  been  attended  with  a  rise  in 
mutton  and  beef ;  but,  even  in  thnse  instances,  prices  are  not 
above  the  level  of  1873,  while  inferior  meat  imported  from  ttia 
north  of  Europe,  and  elsewhere,  ia  certainly  cheaper.  StnmgE 
to  Bay,  money  ia  also  cheap,  although  gold  has  been  so  muoh  in 
demand  for  currency  purposes  that  Mr.  Goschen.asd  otheia 
have  entered  into  lengthy  arguments  to  prove  its  material 
appreciation.  This,  however,  would  not  uecesuarily  meu 
higher  rates  of  discount,  for  if  the  value  of  gold  werehigkei 
now  than  it  was  ten  years  ago,  the  same  nominal  rate  of  interest 
or  discount,  would  equally  imply  a  higher  rate  of  paymen 
corresponding  to  the  greater  value  of  the  accommodation  n 
ceived.  But  it  is  strange  that  if  the  demand  for  gold  hot  bea 
80  considerable  as  to  cause  a  scarcity,  the  average  Bank  rat 
here,  which  was  1^  per  cent,  in  1872-3,  should  drop  to  bebi 
3J  per  cent,  in  168:^-3  (reckoning  that  the  current  year  eon 
chides  at  the  existing  3  per  cent.,)  while  the  average  marb 
rate  of  nearly  4^  pyr  cent,  in  1872-3,  has  as  yet  in  1882-3.  m 
exceeded  3^  per  cent.  This,  at  any  rate,  proves  that  money ; 
cheap  to  oomo  by,  even  if  gold  is  scarce.  But  there  ai 
sufficient  reasons  to  a.'isign  why  the  supplies  of  goods  are  noii 
a-days  so  greatly  in  csoesa  of  what  they  were  ten  years  ago.  I 
the  ten  years  18ti3  to  Ifi73,  there  were  a  number  of  mostcosll 
WOTS,  the  civil  war  in  America,  and  the  campaigns  of  186 
and  1870-71,  not  only  withdrawing  labour  from  producin 
merchandise,  but  causing  a  great  destruction  of  property 
while  from  that  and  other  causes,  the  National  Debts  of  tli 
world  were  very  nearly  doubled.  It  is  very  different  non 
America  produces  double  the  cotton,  double  the  wheat  no 
other  grain,  nearly  double  the  animal  food,  and  more  tha 
double  the  iron  and  coal  she  did  ten  years  ago.  Australia  hi 
doubled  her  production  of  wool.  Railways  and  steamfibif 
have  combined  to  bring  goods  to  our  markets  in  altogether  «i 
preiedeuted  quantities ;  and  here  our  production  of  iron  an 
ooal,  our  out-turn  of  cottons,  woollens,  and  other  doacriptioi: 
of  merchandise  are  upou  the  same  magnified  scale.  Tho  nsoi 
is,  thut  even  a  most  material  reduotioD  in  the  level  of  prtec 
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I  unable  to  prevent  stocks  from  accumulating,  and  manu- 
ustorers  almost  eyerywhere  have  reason  to  complain  of  the 
niemimeratiyeness  of  prices,  though  labour  is  fairly  active  and 
rell-paid.  The  solution  of  the  di£Bculty  '  must  lie  in  two 
ireotions,  a  stimulated  consumption,  and  a  restricted  production 
rhere  trade  remains  unprofitable.  Already  America  is  re- 
biicting  her  manufacturing  industries  greatly,  more  than  half 
er  blast-furnaces  and  a  large  per  centage  of  her  woollen  and 
Dtton  machinery  standing  idle ;  and  although  we  here  continue 
y  undersell  the  rest  of  the  world,  it  means  that  we  have  to 
am  out  a  great  deal  of  work  for  a  very  small  remimeration. 

This  is  tne  explanation  of  the  present  decrease  shown  in 
be  value  of  our  exports ;  while  at  the  same  time  foreign  pro- 
ncing  countries  are  eagerly  stocking  our  warehouses  with 
BW  materials.  We  have,  it  is  true,  a  perpetual  hold  over 
QfreigR  and  colonial  producers,  which  at  times  like  these 
perates  more  powermlly  than  when  prices  are  high.  A 
cmple  of  years  ago  it  was  estimated  in  the  pages  of  this 
fagazine — and  that  estimate  was  reproduced  in  many  other 
mblications — that  out  of  an  income  exceeding  £160,000,000 
.  year  derived  by  British  investors  from  their  securities, 
[Nnething  like  £70,000,000  came  from  investments  in  foreign 
oiintries  or  our  colonies,  and  year  by  year  this  external  income 
Bnds  to  increase.  By  this  much,  therefore,  we  are  enabled 
0  import  goods  more  than  we  export  without  placing  the 
balance  of  trade  "  against  us.  But  we  have  another  hold 
Ter  foreign  countries  not  to  be  lost  sight  of.  Our  shipping 
lerform  nearly,  if  not  quite,  one^half  the  maritime  international 
anying-trade  of  the  world,  and  it  is  to  be  remembered  that 
or  Board  of  Trade  Returns  give  the  value  of  the  imports 
'/ier  our  ships  have  delivered  the  goods  here,  and  the  value  of 
he  exports  be/bre  our  ships  have  delivered  them  to  foreign  coan« 
ries.  But  as  our  sailors  and  shipowners  pocket  most  of  these 
reights,  our  balance  of  receipts  and  payments  should  be  struck 
rith  freights  deducted  from  the  imports  and  added  to  the  ex- 
erts. Then  there  is  the  carrying  which  we  do  wholly  for 
oreign  countries,  and  if  we  estimate  that  our  6,7u0,000  tons 
agister  of  British  shipping — much  the  larger  proportion  steam 
onnage — earn  a  gross  £7. 10s.  per  ton  per  annum,  we  obtain  a 
drther  sum  of  £50,000,000  per  annum  which  finds  no  place 
Q  our  Board  of  Trade  statistics.  Finally,  there  are  our  un- 
eoorded  exports,  in  the  shapes  of  iron-shipping,  and  other 
aerchandise,  which  we  will  put  down  roughly  at  £10,000,000. 
lere  then  we  obtain  a  balance-sheet  of  our  international 
rade  in  the  following  form : — 


\ 
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Tbadb  Balakci-Shbbt  as  for  the  Teac  1882. 


LtabilUie*. 
On  gross  imports        .     £412,000,000 


Balance  available  for 
increasing  car  in- 
vostxnentB  abroad       25,000,000 


£437.000,000 


AutU. 

By   exports    of    home 

manufactures    .    £24l,O00.0W 

„  re-exports  of  im- 
ports .         .        66,000,000 

£307,000,000 

„  interest  on  foreign 

investments  70,000,000 

„  freights  and  ship- 
ping charges  50,000,000 

„  imrecorded  exports        10.000,000 

£437,000,000 


That  we  have  under-estimated,  rather  than  over-estiinated 
the  above  assets  may  be  judged  from  the  fact  that  last  fflV 
we  added  some  £19,000^000  to  our  Indian  and  colonial  invaik- 
ments,  and  certainly  augmented  our  foreign  investments  bj 
more  than  the  remaining  £6,000,000. 

This  year  it  is  already  apparent  there  will  be  no  sach  J8H 
portant  balance  available  for  augmenting  our  hold  upon  foieigo 
countries.  In  the  first  eight  months  of  this  year  the  oantnot 
with  1882  stands  as  folloiys  : — 


Increase  in  the  imports 

Decrease  in  the  exports  of  home  manufactures . 
Decrease  in  the  re-exports  of  imports 


£12,750,000 
2,050,0v0 
2,200,000 

£17,000,000 


This  is  a  balance  against  the  trade  of  1883  at  the  rate  of 
£25,600,000  per  annum,  suflScient  to  wipe  out  the  aboY* 
balance  of  assets  over  liabilities,  as  for  1882,  and  leave  nothing 
for  investment  purposes.  Nor  are  the  prospects  of  any  w 
vival  of  export  business  in  the  remaining  four  months  of  the 
year  at  all  encouraging,  with  the  existing  depression  in 
America,  Canada,  the  Cape,  and  China  to  contend  againit. 
As  British  mercantile  prosperity  depends  so  greatly  npoa 
foreign  business  this  is  the  more  to  be  regretted. 
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A  WEST  END  CLEARING  HOUSE. 

'Tib  true  his  nature  may  with  faults  aboand ; 
But  who  will  cavil  when  tk*  heari  is  sonnil  ?  '* 

Stipkiy  Movtacub. 

Recen'tlt  in  this  mogasdno  wo  published  in  extenso  the  **  Oatline  of  a  Plan  for 
a  Walks  Clearing/'  which  was  calculated,  so  said  the  author,  to  promote  the 
welfare  of  both  City  and  West  End  banks,  which,  in  a  word,  seemed  planned 
to  extend  our  present  clearing  system.  From  time  to  time  the  banking  world 
it  inundated  with  schemes  and  half-developed  ideas ;  ever}*  department  of 
banking  has  again  and  agaia  been  cat.ired  for  so  lar  as  '<  improyeih<  nts  "  are 
concerned,  and  were  bankers  and  bank  managers  to  take  as  gospel  all  they  have 
laid  before  them  by  way  of  suggestions  by  hair-brained  correeipondents,  it  would 
be  but  a  very  little  time  ere  the  various  establishments  experimented  on  would 
begin  to  feel  their  position  anything  but  as  firm  as  formerly.  Of  course,  wo 
•peak  generally,  not  particularly.  In  the  scheme  of  Mr.  Jarx'is,  which  we  have 
perused  most  carefully,  wo  notice  much  that  is  feasible,  but  at  the  same  time  we 
cuinot  endorse  it  as  being  anything  like  perfect  at  present.  It  must  be  remem- 
bered that,  of  persons  in  official  capacities  in  any  of  the  many  avocations  repre- 
sented in  the  Metropolis,  bunk  managers  are  perhaps  the  most  shrewd,  the  most 
cantiouB,  the  most  business-like.  Thiy  have  a  tremendous  responsibility  on 
their  shoulders,  and  Wifro  thoy  to  ;ict  rashly,  carelessly,  thoughtlessly,  where 
would  be  the  safeguard  for  the  security  which  the  commercial  portion  of  the  com- 
munity feel  they  can  unhesitatingly  place  in  them  'f  We  have  already  hinted,  in 
a  former  paper  on  a  different  subject,  that  to  our  mind,  if  a  plan  or  suggestion 
ia  fairly  submitted  to  a  manager,  it  will  receive  the  consideration  it  deserves  ; 
and  more,  if  it  be  in  any  way  feasible,  it  will  receive  a  trial.  Our  opinion  of 
the  sagacity  and  judgment  of  bank  officials  is  the  highest ;  our  opinion  of  their 
unprejudiced  generosity  is  equally  high.  We  have  hoard  it  generally  acknow- 
ledged by  persons  in  high  positions,  that  a  further  development  of  the  clearing 
system  will  at  some  time  or  other  assuredly  take  place.  We  have  ourselves 
suggested,  and  .been  supported  in  our  suggestion,  that  a  first  step  towards 
ultimate  development  and  perfection  would  be  attained  by  a  due  consideration 
of  a  clearing  arrangement  for  West  End  bankn.  We  have  given  the  matter  very 
considerable  thought ;  wo  have  questioned  ourselves  most  closely;  we  have 
thoroughly  weighed  our  ideas ;  we  have  felt  again  and  again  that  to  the  West 
£nd  banks  we  can  refer  the  lines — 

'*  That  grottt  sea,  whost^  ebb  and  flow 
At  once  is  deep  and  loud  ;" 

and  we  now  state  that  to  our  mind  it  appears  the  time  has  fully  come  when  the 
case  of  the  West  End  banks  should  bo  fairly  heard,  cntemplated,  and  tried  ;  to 
aid  in  the  judgment  we  hei'ewith  jot  down  roughly  our  opinion  on  this  most 
important  subject. 

For  West  End  banks  to  share  the  privileges  of  clearing  would  be  a  boon  no 
one  in  his  senses,  and  who  understands  anything  of  the  question,  would  be  pre- 
pared to  deny ;  but  to  consider  for  a  moment  that  such  a  thing  would  be 
practicable  as  affairs  are  now  would  bo  a  chimera.  If  West  End  banks  are  to 
dear,  it  must  be  in  a  house  of  their  own  ;  where  that  house  shall  be  situated 
is  a  matter  for  after  consideration — the  principle  is  the  question  now  before  us. 
In  the  West  End  of  London  are  many  private  banks — ^.^.,  Kansom  and  Co., 
Coutts  and  Co.,  Sir  S.  Scott  and  Co.,  Child  and  Co.,  Twiningsand  Co.,  &c.,  &c  ; 
several  Gotrernment  financial  establishmonts^^.y.,  India  Office,  Paymaster- 
Qeneral,  &c. ;  many  branches  of  City  hanks— <j.^.,  London  and  County :  Oxford 
Street,  Hanover  Square,  llolbom  ;  London  and  Westminster  :  Bloomsbury, 
Stratford  Place,  St.  James's  Square,  Temple  Bar ;  National  :  Oxford  Street ; 
City:  Tottenham  Court  lioad,  Ludgato  Hill,  Bond  Street ;  Consolidated :  COiaring 
Cross ;  Union :  Holbom  Circus,  Regent  Street,  Chancery  Lane,  Charing  Cross  ; 
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nnd  many  oUierd,  uU  of  which,  il'  not  sitiuteit  eiacUy  in  wh^t  il  tcdminUr 
knownas  the  "West  End,"  yot  would  doubtliaa  be  purmittmt  to  «h«w  in  iH 
the  advantagca  of  n  clearing  housu  if  tadi  war?  ostabl'sbul. 

Let  ua  suppo&a  a  room  is  fixed  upon  and  is  properly  fitted  Dp  ^ih  ^tA>  mil 
other  ni.'oeasiu'y  npphanci^a,  and  is  Bitnutad,  oa  neiit  is  muy  he,  in  thf  MuM  ol 
tbe  group  of  bunts  whir-h  an-  lo  participnte  in  iti  worltiiiB.  First  if  nil,"  i"^ 
or  desks  will  be  sllottod  to  each  bonk.  Porhapt,  to  make  ourHrlri-i  more  divll 
noderstood,  it  mny  be  well  to  Inke  certain  imapnury  mnrnbrrs  of  llw  m 
house,  say  ten  : — 


1.  Birkbock. 

3.  City,  Bond  Street. 

3.  Coatta  &  Co. 

4.  .Toint,  Poll  Mall. 

-'i.  London  and  Caiinty,  Oxford  SttMt. 
6.  London  and  Wcstuiinater,  Blixaubtu;. 
T.  Ransom  k  Co. 

8.  Scott  &  Co. 

9.  Twining  k  Co. 

10.  UniOD,  Cbancery  Lano. 


d 


(j(  those,  thoiw  which  iire  branches  of  City  head  ollicia  will,  of  com*.',  I»  «J" 
pUed,  not  only  with  "  W(?st  End  "  drafts  wbich  themaelvea  may  rHxiTc,  biil 
also  with  thoHo  which  have  come  into  the  hands  of  thoir  head  omw>  eitliM  f"* 
the  countttr  or  from  othi'r  branches.  Amngomonta  are,  wo  will  suppow,  aaii. 
business  ctimmenpes.  The  reprcBcntnlives  ftom  ■.■ach  of  the  bonks  tsku  tbfli 
scats  at  10. 3D  ;  the  "nmaeiK"  from  their  own  officra  briug  in  the">tul" 
(entered  in  the  out-books),  and  delivar  it  precisely  aa  in  the  building  in  ^"^ 
Office  Court,  Lombard  Street.  E-ich  clerk  win,  liierofore,  roceire  nine  Wilm 
of  "  Btaff"  in  the  course  of  the  morning  work,  which,  we  will  auy,  ends  st  tl.H)' 
This  bo  deals  with  as  the  clearer  in  the  present  house  Asa\i  with  the  cbeqnN  ^ 
receivDa,  and  then,  when  the  house  re-opens — lot  us  say  nt  1.30 — het*kraJu«i«l 
again  and  receives  "  rburges"  till  3. 80,  after  which  time  be  "casts,"  "s^iW 
and  "  bsiancei,"  as  is  done  at  Lombard  Street,  "  Returns,"  too,  are  dealt  with  i) 
eiactly  the  same  manner.  So  far  all  is  tolerably  plain  sailing  ;  now  eoat  Wir 
difficulty.  How  aliout  the  Snal  auttlement  f  An  a^'coimt  is  opened  at  the  Bsal: 
„- — '-, — I  11  Jneiiished  from  the  other  dearinc  aoci  '  '  "  *  --'- 
word8  ■' West  End." 
head  office  or  agent,  as  t 


albc 
..  a  City  bunk  (Ut 
0  may  be),  and  also  with  a  retdii  lata  » 


StttUiatut  at  Ok  Went  End  Clearing  Hou*^. 


Tu  the  Qishieia  of  the  Bakk  uI  EviUMt, 

Dtpltatfd  la  CREDIT  lh«  amml  tfMt»m,_ 


out  of  Ikt  9UHe)  *l  th*  cralil  of  Ihi  aereiiHi  of  Wiil  Eh4  Ctmriiig 

£ 


[nipMtor  ef  tftit  End 


Tcu^^^ 
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Settlement  at  the  Weet  End  Clearing  Howe, 
To  the  InsiKKslor  of  tho  Cleabino  House, 
Be  pleated  te  CREDIT  our  account  the  mm  of 


out  of  the  money  at  the  credit  of  the  account  qf  tho  Wett  End  Clearintf  Bankere, 


Xow^  matters  aro  greatly  simplified.    E.icli  clearer  uses  a  shoot  as  under : — 


The 


Baxx. 


Debtors. 


Creditors. 


Birkbock 

City,  Bond  Street 

Coutts 

Joint,  Pall  MaU 

Lndn.  &  Co.,  Oxford  St. 

L.  &  West.,  Bloomsbry. 

Hansom 

Scott 

Twining 

Union,  Chancery  Lane 


As  tho  sheet  is  filled  up  s^)  the  balances  arc  agreed,  ticked ;  and  when,  on 
the  addition  of  the  returns,  a  grand  total  and  a  final  balance  is  arrived  at,  if 
the  clearer  bo  going-  to  pay  ho  fills  up  a  draft  (with  a  counterfoil)  on  the  head 
office  or  agent  of  his  bank  and  hands  it  to  tho  superintendent,  who  initials  tho 
counterfoil,  which  tho  clearer  takes  to  his  office,  but  retains  the  draft.  If,  on 
the  contrary,  the  clearer  be  going  to  receive,  a  form  is  filled  up  similar  to  that  a 
specimen  of  which  we  have  already  given,  and  the  inspector  retains  a  counter- 
part of  this  too ;  tho  clearer  then  takes  the  credit  note  to  his  own  bank  by  whom 
It  is  paid  in  to  their  account  at  tho  Bank  of  England  in  the  ordinary  way. 
Now,  of  course,  it  is  quite  clear  to  all  our  readers  that  as  much  as  is  to  be  re- 
ceived by  some  banks,  so  much  is  to  be  paid  by  others.  Consequently  the 
clearing  account  will  never  have  a  balance,  except,  perchance,  a  few  pounda  for 
ontstanding  lUfferences.    Hence,  for  so  much  as  the  inspector  has  si(paed  credit 
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cotes,  for  as  much  lie  hna  in  hand  the  debit  not^s  on  the  varicne  CitTtmb. 
and  the.iB  he  eaien  on  a  credit  slip,  and  taking  n  cub,  b  driven  to  thsBillkd 
England,  whoTo  he  pays  thrm  in  1o  the  credit  of  "  Cleiiriiig  Account,  Wat 
End." 

Now,  here  wo  have  given  hut  a  rough  and  ready  Btntement  ai  wh*ti  to  mi 
mind,  seems  a  perfectly  practicable  way  of  dealing  viith  the  qacnliini  udn 
conaidoration.  It  is  thoroughly  undotrtooJ,  we  praaumo,  that  the  Im  huih 
whoso  names  wo  have  uned  ore  simply  given  pmHir  rrrinpli,  and  that  ilutMd  of 
ten,  OS  many  would  bo  admitted  at,  wen.'  considered  importnnt  cnou^ftnlk 
honoor  and  lonvenicnce  which  a  clearing  system  woula  affori.  Wb  ntaw  Uio 
Bubioct  in  the  hands  of  the  best  judges,  the  greatest  authorities  on  UUM  mi 
such  lito  mattera — the  bankcra  tliemBolvcs — and  we  feet  satisfied  that  If  Htcm 
be  any  value  at  all  in  our  sugg(;stions,  they  will  bo  thorouRhly  conudnMl.  U 
on  the  othBT  hand,  it  is  at  once  seen  Uiat  our  plan  is  not  feajiibli^,  we  sulnnll  U 
the  decision  of  the  mipcrior  powers,  only  resting  in  the  enlm  coiucionniMt  IhA 
we  have  dwie  what  we  considered  our  dtttj*  in  the  matter.  This  toe  we  will  iJJ. 
that  ever  mindful  of  the  words  of  fiyma  : 

we  start  with  but  a  portion  of  that  which  Mr.  Jarvis  iittcmpts  to  (ilQii<l>tr  ■ 
we  do  not  work  on  his  linca,  hut  snggiiet  a  plan  "  all  our  own,"  wtuib  if 
■enaible,  and  if  followed  up  by  being  adopted,  will  open  up  the  ground  mi 
make  it  more  snd  more  ready  to  recuve  new  ideas,  and  futther  iofortaation  nA 
improvement  which  the  mind  of  thapropoBer  of  "the  walks  clearing,"  orofjuj 
other  individual,  may  Buggest.  We  most  heartily  solicit  an  eipressiun  ol 
opinion  on  this,  what  wc  consider,  all-important  subject,  and  we  will  b«  puft 
witling  to  make  any  madiScations  which  on  calm,  dctilxralion  may  b«  iranti 
advisable.  In  coneliiston,  wo  would  add  that  this  article  is  intraded  tficci^lT 
and  oxclusivoly  for  tho  pfmsal  of  gBntlomea  BEgagivl  in  banking,  and  cH- 
lequontly  wo  have  writlurf  in  a  strain  which  assiunoa'all  technical  term*  W  V 
thoroughly  undei'stood  and  familiai  to  the  render.  Should  any  of  oar  ollut 
readers  not  bo  xuIGcietitly  couvorsant  with  the  eiproMions  used,  and  tki' 
references  made  tn  the  working  of  tho  London  Cleuring  Hou»,  we  would  dm* 
tbeir  attention  to  a  serien  of  articles  headed  "  Our  Clearing  (!yatem  and  Qtw- 
ine  Houses"  running  through  our  MagBEine  at  the  preeont  time,  in  wUi^  tl>> 
Babject  ie  dealt  with  in  detail  and  tbormighly  expJained  ;  tho  articlo  in  1>>< 
month's  number  will  be  found  of  intei'OBt  as  bearing  dirvclly  on  the  lUMllin' 
b«fora  ni. 
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of  Swansea,  has  forwarded  ns  a  tnuisUtJon  ti  >" 
lich    has    appeared    in    certain    foreign   joiinnh- 
lie  Btaies : — 

■■  The  following  remarkfl  were  prepared  by  me  last  year  with  tho  view  to  pnUi- 
cation  abroad,  and  they  aceordinglv  appeared  in  the  EevHoiaiiU  Frtiitvi  oi 
1th  February,  1882,  and  the  JSer'ttner  Birtm  ZcHm>g  of  the  16th  and  17* 
June,  1882,  tliese  being  the  two  best  known  fiDancial  papen  inF^annud 
Oennany  Tespectively.  They  contain  little  that  will  be  new  to  bankeiBitAl 
have  perhaps  partly  contiibuicd  to  the  rcsnlta  mentioned  in  the  Ere-amal  of  U* 
!8th  ult.,  vir.  :— "A  CItaring- House  baring  bfcsn  cslabliKhed  in  BFrlia  M 
"  FctiTuaTy,  nnder  the  auspicen  of  the  German  Imperial  Bank,  the  other  comiEa- 
"  cinl  cities  are  following  suit.  A  Oleoring-Honeo  was  enlaUidied  in  FranldB' 
■■  some  years  ago,  and  in  Cologne,  Stuttgart,  Leipsig  and  Hamburg,  in*titiit>wu 
■'  of  the  kind  will  shortly  bt  opened." 

"Tho  object  of  "ehequea"  ia  twofold ;  they  firstly  supply  thepnUic  witlist 
instrument  precluding  the  risks  and  the  inconveniences  of  trannctioiuiin  acnui 
cash  ;  and  id  addition  tho^  possesa  the  impottant  advantage  of  effecting  a  gml 
economy  In  the  monetary  circulation. 

lie  nte  of  these  instruments,  at  least  on  an  eslfnded  wale,  is  ef  ioagBt. 
lively  recent 4ttle.    ■Ew;1iBH«w;i\nif3i*x,\«nnii««,Bddst»  th*  stAergofthti 
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utility,  and  the  introduction  in  London  and  in  other  large  commercial  centres  of 
the  Clearing  System,  dealt  with  more  fully  hereafter,'  has  greatly  enhanced  the 
Talne  of  cheques,  and  has  given  a  great  impetus  to  their  employment  and  to  the 
services  which  they  render  to  society. 

In  England,  at  any  rate,  every  person  possessed  of  means  keeps  a  Banking 
Aceounty  and,  as  a  natural  consequence,  the  public  in  general  contributes  to  the 
development  of  "cheques." 

It  is  perhaps  superfluous  to  dwell  upon  the  advantages  of  a  banking  account, 
bat,  ex  abundante  cautelaf  I  will  briefly  enumerate  some  of  the  most  Important. 

The  banker  takes  charge  of  the  available  funds  of  lus  customers,  thus  affording 
Ihem  much  g^reater  security  than  that  afforded  by  their  own  residences.  He 
■ometimes  allows  interest  on  such  funds,  at  teams  to  bo  agreed ;  he  makes 
advances  on  approved  stocks,  shares  and  other  securities  when  required ;  he 
takes  charge  of  remittances  to  every  part  of  the  world,  as  also  of  the  collection 
and  parent  of  bills  of  exchange  ;  he  holds  at  the  disposal  of  his  coBtomers, 
either  m  notes  or  coin,  and  in  such  amounts  as  may  be  desired,  the  funds  they 
reqnirc ;  he  precludes,  by  the  use  of  cliequos,  the  risks  and  inconvenienoes  of 
payments  innardcash;  ho  acts  as  a  "reference'*  for  his  customers,  and  also 
obtains  for  them  such  information  as  they  may  desire  with  respect  to  other 
penons ;  and  finally  he  takes  charge,  either  gratuitously  or  for  a  very  slight 
rfmnneration,  of  valuables  for  safe  custody.  Jn  England  this  is  done  free  of 
ftiiy  charge. 

And  now,  as  a  preliminary  to  any  subsequent  remarks,  it  may  be  desirable  to 
gtre  a  brief  description  of  the  essential  points  and  general  character  of 
"  cheques,**  as  also  of  the  various  modificatioHt  they  have  xmdergone  since  their 
first  introduction. 

A  ''  cheque'*  is,  in  point  of  fact,  an  order  or  draft  on  a  banker,  payable  on 
ditmand.  ft  must  contain  a  statement  of  the  amount  payable,  both  in  words  and 
Iig;idre8 ;  must  bo  payable  either  to  bearer,  to  one  or  more  persons,  or  to  their 
respective  order  ;  must  bear  a  stamp  of  one  penny,  either  impressed  or  adhesive  ; 
and  must  be  signed  by  the  drawer,  or  by  some  person  duly  authorised  to  act  on 
Us  behalf. 

Although  in  England  the  "date"  is  not  legally  essential,  the  payment  of 
undated  cheques  is,  according  to  banking  custom,  as  a  rule  invariably  declined. 

The  following  is  tho  form  usually  adopted  for  cheques  in  the  United 
^bgdom : — 


(COUNTEUFOIL.) 

No.  1 12308. 


18       I 

d 
o 


(cheque.) 

No.  1 12308. 

Londofi 1 8 

The Baxk, 

Pay 

or  order  (bearer) . 


(Hoirs  of  bus  nc88       to       ;    Saturdays       to       .) 

Hhm  numbers  are  printed  both  on  the  cheques  and  on  their  connterfoils  in  con- 
acalive  order,  and  a  register  is  kept  by  the  banks,  by  means  of  whieh  the  owner- 
ifttip  of  any  particular  choque  can  be  at  once  ascertained. 

The  dieques  are  bound  in  books  of  SO,  60,  120,  240,  duly  stamped,  and 
IfM  at  the  disposal  of  customers,  according  to  their  requirements.  Country 
Wtilm  are  in  the  habit  of  adding  at  the  foot  of  their  cheques,  sji^  lot  l\i&  ^qtdl- 
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voniencc  of  the  public,  tho  anmes  of  their  ooireitiioiMleiila  in  London  ("  Loni'! 
'' Agents,  Messrs.  .  .  .  ")  Somobuiks  uleo  add,  on  cheqiiM  toordd,  th 
words  ;   "  This  cheque  mast  be  caidonied  by  tho  painw." 

In  oriler  to  comply  with  tho  requinmeiit*  o(  lavundof  tuitooutbclioldercf 
chi'CjUD  IB  Ijound  to  preeant  tbo  eanie  without  nnreafonable  delay,  the  \^ 
stipulated  being  Ihe  day  a/lir  ila  receipt  whan  both  holder  and  drawn  KB  id  U 
same  locality.  In  casei  where  thoy  do  not  reside  in  the  same  place,  Uw  clifqi 
must  ho  foTKBrdtd  /or  collfction  within  the  •mui  term,  <.»..  Ihn  day  a!te  i 
receipt.  DoFtiult  in  above  respect  ma^  inraWo  iBrioug  consequences  tolheholdf 
and,  spcakinj- genonillj-,  has  the  effect  of  rGlonnngondoncrs  in  caso  of  diihcoira 

The  holder  of  a  dishonourwl  cheque  is  boundto  give  notice  oIdi«lwinoiu«itlt 
2i  houiB  to  the  person  from  whom  ho  has  received  it,  and  to  all  other  juU 
npiinst  whom  ho  may  wish  to  reserve  his  tights.  In  contradiatinctioil  to  bil 
of  exchange,  cheques  cannot  be  protested  for  non-payment. 

Where  there  is  4  difference  between  the  sums  stated  in  words  and  in  figir 
respectively,  the  former  is  the  amount  payable. 

In  casts  where  a  ' '  chequa  ' '  is  drawn  upon  unstamped  paper,  the  holiler  i 
drawee  banker  may  affix  an  adhesivo  penny  stamp,  c!ineellin»t  the  auno  in  i 

The  drawer  of  a  theque  ia  potitled  to  itoji  the  same  (or  sufficient  WUM 
i.e.,  to  instruct  the  drawee  not  to  honour  the  same  when  presented. 

In  BO  doing,  however,  the  drnwer  romaina  liable  to  any  ion/I  fiit  hoUff  i 
value,  and  r^n  be  sued  for  the  amount  in  the  ordinary  way. 

The  words  to  iianr,  er  to  arirr  may,  according  to  custom,  be  eithat  ohmD 
or  altered  by  the  drawer,  but  such  alCemtian  must  he  verified  by  his  ngnUin 
initials,  in  dc&ult  of  which  tlie  cheque  will  be  treated  as  irrcguUr. 

A  clioque  niay  sjso  be  "  poit  dated,"  i.e.,  bear  a  date  subsequent  to  the  time 

satisfactory  eiplunnlion  of  tho  causes  of  dt^lay. 

The  drawee  bunker  is  bound  to  be  acj|uainted  with  the  ligatures  of  him 
tomem,  and  is  oonaequeotty  liable  for  any  cheque  paid  with  forged  lignston 
or  such  as  nro  not  duly  authorised.  As  regards  endorsements,  boverar,  h> 
released  from  all  responiibilityas  long  da  tho  endoraemcnls  nominally  cortfoo 
with  the  names  of  tho  endorsers,  or  of  their  representative  B^;nins  pn  prMilT 
tion  on  their  behalf.  As  a  matter  of  actual  practice,  howoior,  this  point  i» !■ 
to  the  distretion  of  the  drawee,  who,  in  goneral,  will  refuw  to  pay  any  clul 
whore  the  endorsement  appears  irrcgnlar  or  suspicious. 

The  dravrco  luntcr  may  ••alloic  "  n cheque,  >.r.,mnriciCasgoo<l,  tothtoanu 
involved,  and  in  such  cone  the  mar1:ing  is  di  fvta  equivalent  to  a  formal  Mf) 
ance.  This  course  is  frequently  adopted  in  caseii  where  it  is  neivseary  tuatn 
tnin  positively,  and  by  anticipation,  the  fate  of  chequei. 

Anioogst  the  peculiar  features  of  cheques,  that  which,  in  bU  probuhitit}i  >■ 
Ihe  greatest  importance,  ia  the  power  of  prcvoatilig  their  payment,  Hn/ru  fitilX! 
the  «mlmm  tifeome  tther  banker,  i.e.,  to  prevent  aloolntdy  their  paynivnt  in» 
over  the  counter  of  the  drawee.  This  arrangement  adds  OQonuonsly  to  the  nl< 
of  cheques  Hi  commercial  instrnments,  inasmuch  as  it  obviates  tlie  dangenv 
inconveniences  to  which  their  negotiation  would  otherwise  b«  exposed. 

In  order  to  indicate  the  above  limitation  of  pa3-ment,  recourm  is  had  b)  i 
so-called "croMiHj,"  i.e.,  bjtivoparallellinesdniwQacroaathc  face  of  Uwchoqi 

thus :  either  with  or  without  the  name  of  the  collecting  banker.    lit 

suppose,  as  an  example,  that  B.  ia  London  remits  to  C.  in  Lirerpool  ■  cbiq 
for  £2,0m  iu  favour  of  the  latter,  on  B.'a  Londun  banker.  If  this  dii^Q** 
uncrossed,  tthe  drawee  banker  would  pay  the  amount  of  th«  some  to  any  sfj 
;enlly  iona  fide  holder,  whoso  dgnnture  correspondod  with  that  of  Um  f*j' 
but  being  "  ciosKd"  oa  eAio^a,  \?ua  eV»iiui  va  qiiestion  could  not  be  cvUaetei 
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the  holder  in  penon,  but  would  mouiarily  be  presented  to  B.*8  London  banker 
by  acme  other  bank,  who  on  their  part  would  be  snfSciently  acquainted  with 
t£e  person  from  whom  it  was  received. 

As  a  matter  of  fact,  the  experience  of  many  years,  and  of  amounts  of  fabulous 
importance,  have  set  the  seal  of  success  on  this  excoUent  arrangement. 

At  the  time  of  their  origin,  cheques  issued  ten  miles  and  upwards  from  the 
drawee's  address,  were  free  from  stamp  duty.  They  are  at  present  all,  without 
exception,  subject  to  one  penny  duty  per  cheque.  Many  years  since  it  was 
illegal  to  issue  a  cheque  for  any  sum  below  £10.  This  minimum  was  subse- 
<iaently  reduced  to  £6 ;  and  since  the  year  1880,  all  restrictions  as  to  amount 
hare  ceased  to  exist.  A  cheque  legally  issued  in  favour  of  a  specified  person, 
and  endorsed  by  him  (or  even  unendorsed,  if  the  receipt  of  the  cheque  can  be 
prored  by  other  means),  serves  aaprimd  facie  evidence  of  payment  to  the  person 
eonoemed. 

If  any  additional  points  could  be  referred  to  bearing  upon  *'  cheques  "  and 
their  uses,  but  they  can  be  easily  be  found  and  studied  by  those  interested  in 
the  special  works  which  have  appeared  on  the  subject. 

Tne  items  which  I  have  mentioned  above  are  those  of  most  importance,  and  it 
would  be  undesirable  unduly  to  lengthen  my  remarks  on  the  subject  in  what  is, 
after  all,  a  mere  sketch  of  the  questions  involved.  What  will  best  serve  as  a 
proof  of  the  great  services  rendered  by  '*  chequst,**  and  of  the  extent  of  the  ope- 
rations which  they  cover,  will  be  a  brief  enumeration  of.  figures  showing,  inter 
aUa,  the  proportion  in  the  United  Kingdom  between  transactions  efiected  by  the 
mediwrn  of  cheques  and  those  carried  out  by  means  of  actual  cash  payments. 

And  meanwhile,  I  wiU  state,  as  a  sort  of  guide,  the  progress  of  **  penny  " 
•tamp  duty  during  the  last  twenty  years  or  so,  viz.  : — 

In  1857         .  .13    million  stamps    =    £64,166, 

,,1869  .     36J       „  „  =    £162,088;  and 

„  1878         ...     97         „  „  £404,166. 

So  that,  in  point  of  £ict,  there  has  been  an  increase  within  twenty  years  of  6o0 
percent. 

According  to  trustworthy  statistics,  95  per  cent,  of  the  payments  and  receipts 
of  London  banks  aro  represented  by  "cheques,*'  leaving  only  5  per  cent,  for 
cash  transactions ;  and  in  the  United  States  the  proportion  is  almost  identical. 

As  regards  *'  cheques '  emanating  from  country  banks  exclueively,  the  annual 
amount  was,  some  tmie  ago,  estimated  at  £350  million,  but  at  the  present  moment 
550  millions  would  bo  nearer  the  mark.  The  average  amount  of  these  country 
cheques  is  below  £30,  and  25  per  cent,  does  not  exceed  £5. 

Wo  will  now  proceed  to  the  so-called  Clearing  System — and  in  so  doing  sliall 
confine  ourselves  almost  exclusively  to  its  London  transactions  ;  the  sfstom  is 
noty  it  is  true,  confined  to  the  metropolis,  but  our  purpose  will  be  sufficiently 
attained  by  calling  attention  to  some  of  the  statistics  of  the  central  Clearing- 
Honse  in  the  United  Kingdom : — 

The  origin  of  the  so-called  Clearing — i.e.,  of  the  settlement  as  between  the 
bankers  of  the  differeneei  only  resulting  from  their  mutual  transactions  is  due 
to  the  very  natural  desire,  as  far  as  practicable,  to  simplify  the  settlements  in 
question. 

We  shall  presently  have  an  opportunity  of  seeing  how  rapidly  this  system 
tends  to  increase  in  importance,  and  how  largely  it  not  only  facilitates  the 
more  particular  objects  in  view,  but  also  economises  the  circulating  medium  of 
the  countr}'.  It  may  be  safely  affirmed  that  it  would  at  the  present  time  be 
impossible,  without  the  advantages  of  this  system,  to  carry  oat  the  enormous 
monetary  operations  of  the  day. 

In  the  United  Kingdom  Edinburgh  enjoys  the  honour  of  hiving  first  adopted 
a  "  clearing-system,"  although  on  a  limited  and  imperfect  scale. 

In  1775,  however,  some  London  bankers  agi-ced  on  a  plan  for  compensating 
the  transactions  taking  placo  bet  worn  them.     In  the  y<'ar  1810  the  number  oC 
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olearingbmilwwus*!);  in  ISM  thojomt-Btook  b*nka  were  iidmitM.  Miin*' 
Boma  year  Qie  Bonk  oT  England  itself  nlio  joinad  tho  i;«Lora. 
The  uctual  CloariDg-UouBedHt*!9  from  1S60. 

A  britf  skctcli  of  the  mechanism  of  tho  ClBBtiog-House  ni»y  not  *«  •iUioul 
into  roat  U>  our  Toadere;  acd  a  subsoijui^nt  Btatcmuit  of  the  figured  dolt  *iU 
KiDOu  1SS7,  Till  oSi:r  an  opportunity  of  jiidging,  by  actual  result*,  of  thcpu 
tical  «nn(;c£B  of  the  syalem. 

Evury  duy  at  each  bauk  tho  bills  und  ciiuiiuM  held  at!  apainst  the  othn  bu^ 
aro  maao  up  into  separuto  parcels :  nt  half-past  ten  in  the  isomiug  a  clerk  &« 
each  of  the  deuing  btinki  lAkos  thuss  [laiccla  'to  the  CliTaring-Hooae — WM 
urery  bank  has  ita  aprcial  seat  and  deak;  he  hasda  to  the  i«preaantBtiTa  ol  a( 
other  bank  his  respective  p&rcel  (contents  of  which  Iibvd  been  pteviowly  liaUd 
and  the  cheques,  &!:.,  ore  at  unce  forwarded  on  (or  approval  in  due  cooiw. 

At  IS  and  at  half-past  2,  the  itaiQo  proceitduifi:  ta}tea  place.  The  limit  ol  lii 
fur  returning  diEhonourod  documuuts  is  5  rr'ehek  ;  oX(-ept  on  the  Stock  Exduu 
settlement  days,  and  on  the  4Ui  ct  each  month,  when,  in  conaULotatioa  el  t 
oxceptional  amounts  invatvedtho  time  is  extended  till  G.I6  p.m. 

The  work  of  buLmcing  has  meanwhile  been  going  on  at  all  the  desks,  sad 
order  t«  complute  the  same  tho  B  o'clock  rotunu  are  awaited. 

The  rupreaentative  of  each  bank  then  condnde^,  and  makes  up  hi.<i  dii 
balance-shoet ;  thcao  docuinenta  are  checked  by  the  Clearing- limise  d1< 
and  the  difierence,  against  or  in  favour  of  moh  tsink,  is  settled  by  a  tmosbi 
the  Bank  of  England,  whi4re  d  special  "  CUariiitt  Saiitrrt"  ActauHt  esitti  w 
that  view. 

Models  of  the  debit  and  credit  trossfera  (B  &  C)  are  subjoined;  thu  fan 
being  printod  on  white,  nnd  the  latter  on  green  paper,  with  UwtiM 
obriating  mistakes.  ^^_ 


— (CtBAJUSO-lIoUiE  BALiNca). 


LONDON  AND  COUNTY  BANK. 


AmonnW. 

Balances.    1                          Duikfl. 

Balance*, 

^, 

80,000 

..        .m„      .      .      .      . 

20,000 

m,o< 

114,200 

14,400 

Barclav 

B9,K 

26,700 

Bttmctt 

32',b00 

(8.7 

198,000 

49.000 

347.0 

74,300 

b',sdo 

Brown 

M.« 

I20,fi00 

Ceutral 

st'.ooo 

Ut.S 

164,800 

2e,400 

Wti-       . 

m,i 

63,900 

(.'onsolidnted 

13.401) 

77.1 

S3. 300 

iV.SOO 

Dimadal.;        . 

Ml 

02.300 

IS,  100 

Fuller    . 

11,1 

132,7i)0 

Olyn      . 

ss'.poo 

ai.« 

32,«00 

Imperial 

63,4DU 

M,« 

&e..  i:c.,£c. 

m.ioa 

C6D,20a 

Credit.                   BiUuicD. 

1,413,100 

333,700 

833,7«1 

I.1U.1 
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(B.  FoBM,  DsBiT  Balance)  White  Paper. 

SETTLEMENT  AT  THE  CLEABING  HOUSE. 

London, 1 88 

'o  the  Gashiers  of  tho  Baxk  of  England, 

Be  pleased  to  TRANSFER  from  our  Account  tlte  sum  of 


nd  place  it  to  the  credit  of  the  Clearing  Bankers^  and  allow  it  to  be  drawn  for 
f  emy  of  them  {with  the  knowledge  of  either  of  the  Jnepectore,  iignyied  Iff  his 
mUtrsigning  the  drafts), 

(Signature) 


B_ 


For  which  tho  Bank  of  England  issues  the  following  certificate:  — 

SETTLEMENT  AT  THE  CLEARING  HOUSE. 

Jiin  OF  England, 

• If  8 

A  TuANSFSR  for  the  sum  of 


^    this    evening    been    made    at    the    Bank,   from    the    Account    rf  Messrs, 

— to  the  Account  of  the 

^riftg  Bankers, 

For  the  Bank  of  England, 


»«a  certificate  has  been  seen  by  mo, 

(Signature) 

^ Inspector. 


Fo&M  C,  Credit  Balance  (Green  Paper). 
Settlernent  at  the  Clearing  Souse, 

London, 188 

\  the  Cashiers  of  the  Bank  of  England. 

^$  pleased  to  CREDIT  our  Account  the  sum  of 


4lf  the  money  at  the  credit  of  the  account  of  the  Clearing  Bankers, 

(Signature.) 


a  by  me, 

puitnre)  Inspector  at  the  Clearing  House. 
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For  vhicb  Uie  Bulc  of  England  gires  the  following : — 
Stlthmtnt  ttt  fh»  Charing  IToutt. 
Bxss.  or  Ekqlako, 


T^  actount  <(f  _ 


Am  Ihii  Ktn'mj  bttn  Cbiditeu  tcilh  Iht  i/im  e/_ 


tut  Iff  lite  moiitif  at  the  rrcilil  <tflhe  actoHHt  afikt  Clearing  Banktri. 

For  the  Bank  of  Engltnd, 

£ 

(SigMture.) 

The  CD0111101U  econumy  of  tirculatioo  cSeclod  by  UieM  setUcmenU  i)  ton  ob- 
vious to  call  fur  romarlc,  nnd  the  Himpliflcatioa  of  work  is  no  less  etideDl ;  wi 
will,  however  add  a  few  figures,  which  will  eervo  as  tho  cleareat  proof  in  ths 
nutter. 

In  the  yew  1839,  when  "  clearing  "  wa«  yet  in  its  infancy,  only  29  print* 
banks  participated,  and  the  settlement  of  an  aggregate  of  £9M,i;0l),0U0rcquii«l 
the  Bumof£66,000,00ain  Bank  of  England  notes. 

At  present,  with  nn  annual  turnover  which  may  bo  ^-alQcd  at  £6,600,DIKI,OOCi, 
the  settlement  takes  place  icitlmul  any  coin  or  nalti  tchBlirer. 

Atablo  (D)  is  subjoined,  which  shows  tho  figures  of  the  London  Qanag 
llooie  from  the  year  IS67  down  to  the  present  date,  and  it  alK  adds  some  tti* 
tistics  M  regards  Hftnchoitcr,  tho  Vnit«d  States,  and  Paris. 

T*iiLB    II. — Clkahihg    Statistics. 
LoxDoN  Cleauko  House  (in  million  £). 


Tsar. 

a™... 

Tear. 

i— 

1839 

Sfil 

Ma-ichebtkb    .        .  1S7S 

'' 

18B7— 1868 

ISSO 

in! 

1868— 1B69 

3,534 

V\w»  (mainly  Bank 

1 

18G9— 1870 

3,721 

of  Prance)  .  1873 

1870—1871 

i.ois 

1871— IHT'i 

5,360 

18BD 

lol 

1372—1873 

6,0i)3 

Bi^ikofFiuxck: 

1873—1871 

.■i.ga) 

(Hfad  Office,  Paris)  1S74 

^st 

1874—1876 

(1,013 

1878 

SM 

1875—1870 

i.iOl 

UvitedStatm: 

4,873 

1877—1878 

G,089 

Ml 

1878— 187H 

1879—1880 

5:286 

69      „      1873 

iiw 

1880—1881  (i^timaLLd)       . 

57      ,.      1880 

7.7« 

Umtbd  States  : 

Maximum  per  diem    . 

SZ 

„         (aggregate)  1880 

(estimated)    1881 

ll).14i 

n.fM 

And  in  order  to  show  still  more  plainly  the  extent  of  the  aorricea  reodssJ  ^ 
this  systcro,  it  may  ho  of  interest  to  observe  that,  aocording  to  the  most  idislil> 
authorities,  ttw  ^ tqkwI  Y^oiuAKr^  (^tcul&tioD  of  the  Oniled  Singdon  wij  1" 
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t  utxiut  tOo  mUliani  Btarliug,  of  which  00  gold  and  tS  ulver  and 

Since  the  year  1858  there  b  ulso  a  London  "  Country  Clearing  " ;  and  in  tho 
more  important  piovincial  towoa  imulitr  anangementa  al«o  cxiat  for  Boms  time 
past. 

To  thoae  who  would  vuh  to  look  more  closely  into  thia  subject,  bdI  the  detail* 
connActed  with  it,  I  wouldrscommend  the  well-ktioim  works  of  Qllbart  (History, 
Principlaa  and  Practice  of  Banking],  ot  which  a  recent  revised  nod  improved 
oiilion  has  boou  puLliihad  by  Mr.  Michle,  of  tho  Royal  Bank  of  HcotlBQd, 
London. 

I  trmt  that  I  hava  meanwhile  uduuced  sufficii?nt  facts  aud  figures  to  prOTO 
tfaeinterestBndimporUncecf  Chsquea  uudtheCloaringSyiUim,  and  that  it  must 
be  evident  to  all  who  have  given  tho  matter  attention,  that  the  eiamplo  of 
Enelaiul  in  this  respect  might  profitably  be  followed  by  our  Continental  friendi. 

J  wonld  furtlier  ask  iittention  to  tho  following  four  tablen  [B,  F,  G  and  U), 
of  general  interest :  — 


Taiilb  E.— Joi-fT  Stock  Bankk  (Uctoheb 

I88C)- 

-UiLLiosa  £. 

1 

1 
5 

1 

tti 

H 

rirtkukn.. 

Bank.. 
120 

5 
1 

i 

1 

III 

CHh, 

Ac. 

1 

1 

EngUnd  and  Wales 

171 

1 

60       !34 

:(. 

2ie 

80 

372 

Scotland                 J       10 

IS 

0 ;    ■■2 

u 

TB 

12 

103 

Ireland 

0 

13 

7        .0 

10 

IS 

1 

H 

133 

204 

EG     'ITS 

94 

3i5 

B7 

4!S 

Ti»Lt  F. — CoLa-tiAL 


PuUeulari. 

0^. 

1 

1 

1 

i 

m 

M 
III 

11 

ji 

Cwh, 

'. 

Colonial 
Fotwgn 

■n 

21 

32 

20 

••■i 

18 

2S 

2B 
23 

B8 
22 

2B 

180 
62 

la 

ei 

40 

tea 

62 

lao 

37 

222 

•  IJ.  IWX  prtraiom  oo  pnirt^ 


m  UQ  vft  Vl-tt\.  CR\M*V 


Table  II. — Capital  Valuii 


1M1-18M.    j                 IBflft^lBO". 

Amount. 

^UU 

lutrnwou 
ISM-1BS5. 

*,812 

C,I25 

1,303=27); 

1  cannot  bollor  concludo  this  littlo  B 
prosBod — Rome  20  ycom  ago — by  on  om 
tlie  Uto  Mr.  MscCuUoch.  Ho  aay»,  vr 
"The  greater  portion,  not  Only  of  pap 
"  drawn  on  England  from  nbrood,  Qndl 
"  actions  of  our  ompiro  are  attmctcd  t 
"  their  wjttlomunt.  With  tho  viow  of 
*' luting  modium,  tbo  pcincipol  biuilu  of 
"  oach  day  a  clerk  to  thu  '  Clrnring  H- 
"  held  by  his  prini^Ipals  ngainit  the  otb 
"  dooumenta  against  those  owing  by  hii 
"  in  amount  ia  settled  in  cash  or  notoai 
"  proceeding,  the  London  benki<ni  are  e 
"  £300,000,  trunsaotiona  amounting!' 
"  qoEsnceof  aboTonrraninimnnla  HnH  nf 
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OUR  CLEABING  SYSTEM  AND  CLEARING  HOUSES. 

(The  Cottntrt  Oleabing.) 

ir  our  last  paper  wo  gavo  a  skotcli  of  tho  operations  performed  at  the  Gleairing 
louae  during  the  day  and  traced  tho  progress  of  the  drafts  from  the  time  thej^ 
rere  received  over  tho  counter  to  the  time  when  they  were  oancelled  at  the  baiik 
n  which  they  were  drawn.  Wo  noticed  how  the  concluding  transactions  of  the 
learers  were  carried  through,  and  we  loft  them  after  they  had  made  out  tholr 
icket,  had  it  signed,  and  taken  it  to  their  own  establishment,  when,  so  far  af 
boir  **  clearing  '  was  concerned,  their  toils  were  over.  There  ifl  yet  one  other 
natter  we  must  mention  prior  to  dealing  with  the  subject  before  us,  and  that  is 
bat  every  morning  the  clearer  on  going  down  to  the  house  hands  to  the  inapec- 
or  a  return  of  the  previous  day's  work.  Wo  g^ve  an  example,  supplyiay 
maginary  figurep. 


Messrs, 


■■»»■»•»>•*•••■-*»•••»—>—«»■*—»■ 


Received         ..      £298,000 
Paid     ..         ..        476,000 


Date 


rhe  country  clearing  system  is  a  modification  of  the  town  clearing  and  has  been 
etablished  25  years.  The  outside  world  has  no  idea  of  the  immemHe  number  ol 
loimtry  cheques  which  pass  through  the  house  in  the  course  of  a  day.  Tou  see, 
k  man  buying  goods  in  London  and  wishing  to  send  payment,  can,  if  he  choose, 
^  a  postal  or  post  office  order,  but  this  entails  more  expense,  and  oertainly  fiir 
nore  trouble,  than  writing  a  cheque.  The  number  of  country  cheques  in  daily 
dxcolation  is  deridedly  on  the  incroHSC.  Now  that  the  parcels  post  has  come 
nto  operation,  doubtless  a  still  further  impetus  will  be  given  to  the  custom  of 
lending  to  London  cheques  drawn  on  banks  in  the  country.  Now  in  the 
krdinary  course  of  things  a  banker  will  not  put  a  country  cheque  to  his  customer's 
aredit  forthwith,  but  will  first  of  all  collect  it  and  then  credit  his  customer's 
uxsount  with  the  proceeds.  This  would  necessitate  a  delay  of  two  or  three  days 
md  give  an  immense  amount  of  trouble  to  the  banker, — supposing  the  country 
^Ifi^Titig  to  be  non-existent, — infinitely  increase  the  risk  of  loss,  and  would  as 
veil  infinitely  increase  through  tho  post  by  reason  of  the  augpnentation  of 
letters  containing  cheques  for  collection.  But  all  this  is  obviated.  As  we 
t^sTe  already  seen,  the  book-credit  system  gradually  extended  itself  till  it  in 
mlity  produced  the  clearing  house,  so  the  clearing  house  has  so  far  developed 
Iteelf  as  to  take  under  its  maternal  wing  not  only  the  cheques  and  drafts  drawn 
OIL  and  payable  at  certain  London  banks,  but  also  at  banks  all  over  the  country 
irhic^  have  for  agents  some  of  the  clearing  banks  in  the  metropolis.  Separate 
tables  of  the  amount  paid  through  the  country  clearing  we  are  afraid  we  shall 
act  be  able  to  furnish.  With  regard  to  the  system  itself — The  country  clearers 
of  the  (bearing  banks,  namely — 


Alliance 

Barclay 

Bamett 

Bosanquet 

Brown  Janson 

Capital  and  Counties 

Central 

City 

Consolidated 

Countv 

Dimsdale 

Fuller 

Glyn 

Imperial 


Joint 

Bank  of  England 

London  and  South  Western 

London  and  Westminster 

Martin 

National 

National  Provincial 

Prescott 

Royal  Exchange 

Southwark 

Smith 

Union 

Williams 
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'                         mice  ihae  ehequoi  received  by  their  bank,  di»ini  on  counlrr  bank*  itUh  l«" 
l.oiidoH  head  ofiiai  or  agmti,  aud  sort  thorn  acoot^ng  to  the  agool's  nimii.  The 

1                         same  ruling  and  heading  is  roquirud  in  tho  cuimtry,  is  in  the  town,  booki,  only 
thoaizeismubhamuUer.     The  clearer  then  ca«ta  hii  varioua  aeta.  ot  dur;M,o[ 
cheqiiea  and  drafta,  putting  an  amoant  on  the  buck  of  eaeh  bundle,  and  dehicn 
them  at  the  house  in  the   lame  way  na  the  murning  town  cbarga  have  t«n 
delivered.     Tho  tountry  clearing  ia  from  12  till  2-15  p.m.     The  eIottit  al  ll» 
house  itaoU  will  receive  from  tho  other  Lanka  chttrgw,  or  batchei  of  diifti,  m 

undor  the  heading  of  the  bank  n-hich  has  handed  them  in.    As  there  is  but  one 
delivery  the  work  ia  soon  run  through  and  nbun  finiahed  tho   "aheot"  ianlid; 
out  in  the  aame  way  as  we  described  hut  week,  hut  here  is  tho  osseulial  diffutentj 
(*«  bahiHect  an  fat  reatlg  paid  far  three  doni ;  and  ao,  ofcoursi,  the  baluiK] 
which  aro  recdvEd  or  paid  laich  day  aro  really  the  reaull  and  closing  of  mi* 
actions  of  three  days  back.     ^Vhen  wo  My  throe  days  we  would  bo  undentmd  i- 

are  paid,   so  that  one   clear  day  !a  left  Vtwa-n  for   portnge-     The  daireti 
when  thoy  have  entered   all  their  charges   and   agreed    Ihcir  bobncw,  tita 
tho  cheques,  4c.,  to  their  offices,  where  thoy  ate  eortod  aocording  la  the  tnata 

for  payment.     In  all  respects  the  country  bank  ia  treated  as  a  branch  of  ill 
London  agODC,   and  ao  the   tranamtion  of   crediting  and    debiting  charge*  ii 
carried  on  in  almost  esaclly  the  eame  wayas  between  a  bank  and  its  hianch  in 
the  city. 

In  order  to  moke  our  articles  complete,  and  to  aeoomplisb  our  purpOM  ol  pn- 
acnling  our  readers  with  a  thorough  oxplaoatiou  of  Ihe  working  of  our  tlcariu 
ByBtera.«onow  proceed  to  giveulUt  of  the  country  bunks  with  their  bmndiB 
whose  thoqup-s  lire  cleared  through  the  Ijondon  aeariug  House. 

Clearing  Bankf. 

L-ouabj  Baet.. 

Howl  OfflM.  BnaebMb' 

Allianco     . 

i 

Sa  relay 

Bogley,  Willans  &  Co. 

Maodieator. 

Blackbiun.       _^M 

Bowdon.           ^M 

Burnley.          H 

Bmy.                ^m 

Darwcn.              ^^ 

Dewabnry. 

EUand. 

Great  Hoiwood. 

Qr«etland. 

Hacling^CTi, 

New  Cross  (SUndwrttf 

Pendleton. 

Eamsbottom. 

Bawlenatall. 

Bochdole. 

ShndeHilElManduftn 

Sowerty  Bridgs. 

Bwintun. 

Warrington. 
Wotorfoot       ^^ 
L«ed..           ^m 
BoUon.          ^^ 
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iMtfiiiif  B^^Vt- 


rday 


If 


»> 


Country  Baakf . 


Bank  of  Bolton,  Limitod 


Birmingham,  Dudley  and  District 
Banking  Company,  Limited 


Cnmberland  Union  Banking  Com- 
pany, Limited 


Darlington  District  Joint  Stock 
Bank,  Limited 


Deron  and  Cornwall  Eanking  Co. 


Head  Office,  Branches,  &c., 
of  Coontry  Bankt. 


Athcrton. 

Fam  worth. 

Littlo  Hulton. 

\Vc8thoughton. 

Birmingham. 

Aehboume. 

Coventr}'. 

Derby. 

Hereford . 

Kington. 

Knighton. 

Kuntaton. 

Sheffield. 

Uttoxetor. 

Now  Badnor. 

Carlisle. 

Appleby. 

Aspatria. 

Barrow-in-Fumesi. 

Brampton. 

Cleator    Moor,    (Cum« 
bcrland). 

Cockermouth. 

Egremont,       (Cumber- 
land). 

Haltwhistlc. 

Harrington. 

Hexham. 

Keswick. 

Maryport. 

Millom  or  Holbom  Hill, 
(Cumberland). 

Penrith. 

Ilavcnglass. 

Silloth. 

Ulverston. 

Whitehaven. 

"Wigton. 

AVorkington, 

Allendale  Town. 

Qosforth. 

Kirkoswald. 

Darlington. 

Barnard  Castle. 

Guisborough. 

Hawes. 

Ley  bum. 

Northallerton. 

Stockton-on-Tees. 

Stokesley. 

Plymouth. 

Bamstanle. 

Bideforu. 

Bnxham. 
I  Crediton. 


1th} 

Hull  Bankiiig  Co.;  Li 
BankingO 
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Banks. 


kCo. 


Gonntry  Banks. 


Leeds  &  County  Bank,  Limited  • 


Manchester  &  Oldham  Bank,  Ltd. 

Manchester  &  Salford  Bank,  Ltd. 

North  Western  Bank,  Limited     . 

Sheffield  and    Hotherham   Joint 
Stock  Banking  Co.,  Limited 


Siaflfordshire  Joint  Stock  Bank, 
Limited 


Stamford,  Spalding  and    Boston 
Banking  Co.,  Limited 


Head  Office,  Branches,  Ac., 
of  Country  Banks. 


Qeorge  Moger  &  Sons  (City  Bank) 

Gunner  &  Co 

Oakes,  Bevan  &  Co.     . 


Castleford. 

Goole. 

Pontefract. 

Wakefield. 

Snaith. 

Manchester.  « 

Oldham. 

Manchester  (St.  Ann*s 

Street  Branch). 
Liverpool. 
Beetle . 
Sheffield. 
Bakewell. 
Buxton. 
Dronfield. 
Matlock  Bridge. 
Rotherham. 
Birminghaxn. 
Bilston. 
Cannock. 
Darlaston. 
Hednesford. 
West  Bromwich. 
WillenhaU. 
Wolverhampton. 
Stamford. 
Boston. 
Bourn. 
Grantham. 
Leicester. 
Lincoln. 

Maricet  Harhoro'. 
Northampton. 
Oundle. 
Spalding. 
Uppingham. 
AHord. 
Burgh. 
Crowland. 
Donington. 
Holbeach. 
Melton  Mowbray. 
Oakham. 
Skegness. 
Sleaford. 
Spilsby. 
Wainfleet. 
Bath. 

Bishop's  Waltham. 
Bury  St  Edmunds. 
Sudbury. 
Stowmarket. 
Mildenhall. 
Thetford. 
Clare. 
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Clwrtng  Banks. 

Gaastrr  Banks. 

""i'ffiSl?SSS' 

Barolav  &  Co. 

Oakps.  Buvan  i  Co.              .         . 

Uiivcihill. 

Sparrow.  Tuffnell  &   t^o.  (Eawl 

HUicricjiy. 

und  Biehop's  Stortford  Bnnk) 

Bishop*  Slortlonl. 
BntinlTce. 

Chippmg  Oasiir. 

Cogs^Un 

Dunmow.            ^— 

^&a.   M 

Harlot-.           ^1 

Ualdon.            ^1 

Jonalhuu  IlEiokhoiwo  &€•>.. 

Bernard  Citalt.'. 

BUhop  AockIni.d. 

DarUngt™. 

Dnrhuu. 

Hartlimwi). 

UiddlMbio-. 

Nortlxallerioi.. 

Stanhopo. 

Stockton. 

SuDdcrland. 

We«t  Hnrtlep<«>l. 

Ssndon  and  Co.  (Exofer  Bank)    . 

EstPtcr. 

Ourneyi,  Birkbecks,   Bstclny  nnd 

FfLtCTdimn. 

Buxton. 

Halt.                 _■ 
Wl-Us.             ^I 

Guraoys,  Birkbecks.Barekv,  B  ix- 

AMoburgli.      ^H 

ton  nod  Ordo. 

lluleatoa. 

Soatitwoid.     ^m 

ShMplen,   Tiikc.   Lacis  nn.l   S,p- 

AmpthiU.         t^M 

bohm. 

HitSeld.          ^H 
Hurtfnnt.         ^H 
Hitchin.          ^^H 
HoddMdon.     ^H 
Laton.             ^1 

Veawy,  D.-altoiough  nnd  Cf. 

Sanuey.          ^H 

lit.  N«x>>-        .H 

Bawott,  SuD  and  Harria 

DumtaMt.      4i 

FetmrStmtlOtA^n 

I*iFftu.n  Boaw). 

K^jKirt  PagoeU, 

Olney. 

Wobuni. 

BnrorttsSt  Co,  . 

AHhut  Hoywood,  Goat  ft  Co. 
Bwcsloj  Biinkiiig  Oorapany 
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Miki. 


Co 


'•       • 


Ootmtry  Bankk 


Bamsley  Banking  Cknnpany. 
BxBdford  OldBaak,  Limited 


County  of  Gloucester  Bank  Ltd.  . 

■  •  ■ 

Enaresborotxgh  and  Clare  Banking 
Company,  Limited* 


Lloyd*^  Banking  Company  Lid  . 


Head  OfBiM,  BiMtdiMt  *o.» 
of  Ooontzy  Banka. 


York  City  and  County  Bank 


XLIII. 


Watli. 

Bradford. 

Bingley. 

Harrogate* 

lUd^. 

Keignley* 

Enareeoorough. 

Otlev. 

Patcuey  Bridge. 

Bipon. 

Shipley. 

Tadcaster. 

Thornton  (Bradford). 

Teadon  (Lideda). 

Cirencester. 

EEuingdon. 

Knaresboro*. 

Harrogate* 

Bipon. 

Bcnrohridge* 

Masham. 

Pateley  Bridge. 

Wetherhy. 

Birmingham. 

Coventiy* 

Dudley. 

Great  Bridge. 

Hales  Owen* 

Leamington. 

Oldbury. 

Bugby. 

Smethwick. 

Wolverhampton* 

Bloxwich* 

ColeshilL 

Solihull. 

Southam. 

Sutton  Coldfield. 

York. 

Boroughbridge. 

Bridlington. 

Bridlington  Quay* 

Doncaster. 

Driffield. 

Goole. 

Harrogate. 

Howden* 

HuU. 

Malton. 

Middlesborough. 

Ripon. 

Sattbum. 

Scarborough* 

Selby. 

Thirak. 
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Wella,  Hoggs  t  Lindtall 
Ooiflt,  Ckypon  ft  Co. . 

Pritchard,  Nioholos  ft  Co. 


Hardy,  JohiutoD  ft  Co. 
Qnmefa,    Alaxanden,  Biikbeok, 
Barclajr  aad  Bnztcoi 


Llojd'i  BscldcK  Ckmipany,  Ltd. 


I 


Wliilbj-. 

BMhnBpB. 

Ckirood. 

Hornaas, 

Entnabn/. 

Bheibom, 

Boaitb. 

SUithM. 

Tadcuter. 

Wintartoi. 

Boldock. 

Big|{:I^'*^e. 

Hitchia. 

St.  NeoU. 

Honii:a(tI& 
Louth.  ] 

SpiUiline.      J 
SpUiby.         ' 
Bridgnorill. 
Bnneley. 
Chichestar. 


Qntntham. 
Clare. 

Colchester. 

Debenham. 

Hadlci^. 

IpBTrich. 

liing  Mrfford. 

Mumingtree. 

NeedhuiD  Muket. 

Sudbqry. 

Woodhridgo. 

Button -uQ-TrcDt. 

Oumock. 

CoalbrookdaU. 

LichSeld. 
Iiwigton, 
Nei^ort  (Balop). 


Wellington. 
WelahpooL 
Wert  Bromwie! 
Whitchmtlt. 
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anks. 

Country  Banks. 

Head  Office,  Branches,  Ao., 
of  Country  Banks. 

Lloyd's  Banking  Company,  Ltd. 

Hedaesford* 
Oakenp^ates. 
Penkndge. 

inson 

William  Williams,  Brown  &  Go.  . 
•        •        •        •        • 

Leeds. 

• 

7oim- 

Capital  and  Counties  Bank,  Ltd. 

Aldershot. 

Ltd. 

Alresford. 
Alton. 
Andover. 
Basingstoke. 

• 

Bradford'On-ATOiL. 
Brighton. 
Brighton,  West. 

■ 

Bristol. 
BurgeBS  Hill. 

Calne. 
Chichester. 

t 

Chi|menham. 
Corsham. 

Cowes. 

Devizes. 

Dorking. 

Emsworth. 

Fareham. 

Gosport. 

Havant. 

Highworth. 

Hungerford. 

Jersey. 

Landport. 

Malmesbury. 

Marlborough. 

Melksham. 

Newport,  I.W. 

• 

Odiham. 

Petersfield. 

Pewsey. 

Portsea. 

Portsmouth. 

Reading. 

Redland  (Bristol). 

Romsey. 

Rydo. 

Ralisbury. 

Sandown. 

Shanklin. 

Southampton. 

Southsea. 

Swindon. 

Swindon  New  Town. 

Trowbridge. 

Ventnor. 

Warminster. 

Westbury. 
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Capital  Bnd  Goontiw  Bonk,  Ltd. 


Consoliiktcd  Baiik,  Ltd, 


Woolirich. 

Woottoa  BuMtt 

Liretpool. 

UuicheBter. 

Binmnehain. 

HathBrlBiBh. 

Uoreton  Uuapibad. 


Hjmcheiler    (EJng 
StroetJ. 

Cnu). 
Baifoid. 
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Ix  OiB  last  two  DumlicTa  of  thia  Magnzino  wa  have  givon  articled  o 
Clerk's  poBition,  looking  at  it  ftow  different  slandpointa ;  ho  fcr  wo  nai-o  v 
sidered  it,  I.  "  Finandally— Uis  Salary  and  ProapBCl* ;  II.  OIEoiaUy--Hi«  Wort 
and  now,  in  this  paper,  we  intend  to  give  a  /ew  tcmarliB  as  to  hiH  poiitjon. 
we  are  pleased  to  term  it,  SociaCy — His  heai  tlvidi.  Wo  uw  tha  word  sooii 
adTiaedly  and  ia  tlie  purentMs  of  its  primitiv?  mranins.  How  a  a  bank  di 
regarded  in  every-day  life  ?  What  is  hia  preciie  lurat  ittmdi  in  lhe"lil 
world  of  which  bo  (brans  a  part"  1'  Thia  ia  by  no  means  a  qocetjoa  talj 
anawer,  as  it  comprises  Bomo  (^'eat  prindplea.  Tbori}  u  looking  at  a  moo  i 
looking  at  a  man.  There  arc  some  pcrmnii  who,  on  the  Kronnds  of  tlia  itrid 
equity,  endeavour  to  regulate  thoir  live*  on  tifl  lines  of  Christiiiijly,  < 
make  a  point  of  regarding  all  mm  alike,  and  who  will  ^oak  -mth  tlw  b 
friendly  fooling  to  a  stfMe-hoy  as  to  a  noble.  There  wiae  one  of  Englu 
greatest  hcroca,  noted,  bo  savB  his  biographer,  for  hia  extiemu  courtdy  i 
palitesie,  "  for  ho  would  take  off  his  hat  aa  readily  to  the  beggar  by  the  m 
side  as  to  the  oarl  who  drove  by  in  hiB  otuuiot."  Such  men  are  few  and 
between  ;  hut  the  grand  difference  between  man  and  man,  the  diS^roiiM 
cnste,  19  rapidly  disappearing,  and  in  thia  bnaineB>t-Iike  commonplace  cTery-' 
England  of  ours  the  idtnl  is  giving  place  to  the  real,  the  shadow  to  the  im 
and  man  is  no  longer  gratnitously  accorded  the  highest  position  umply  ben 
of  the  accident  of  birSi ;  but  Btorliag  worth  is  now  fast  becoming  the  won 
the  day.  And  this  is  as  it  should  bo.  When  a  man,  by  sheer  hard  work,  and 
dint  of  steady  peiwverance,  cnltivatea  the  talentjt  entrusted  to  him,  aai 
makes  himself  known  and  noticed,  ho  must  bo  indeed  a  verilablo  cynic  ' 
endeavours  to  detract  from  his  jusUy-eanied  fame,  or  d.tm&ge  iha  posii 
honourably  won.  There  was  a  time  when  bonking  and  money-Icndiag  » 
utnioat,  if  not  quite,  synonymous  terms,  honco  the  baoltcr'a  clerk  was  one 
the  same  with  tho  money-lender's  aSBiBtant.  Strange  thongh  it  may  item. 
tho  tact  carriee  out  tho  anomaly,  the  man  who  goes  tn  the  money-Icndi 
driven,  may  bfl,  by  advpjae  circumstance*— is  the  one  loust  Ukely  to  resj 
him  or  his— wherefore  nmong  those  who  oted  the  ooffera  of  tlie  laaaoy-titaBt 
and  money-lendeiB  moat,  the  employu  of  tbete  nooesnzy  oonunMitlw  * 
regarded  almost  &a  cyvWia. 

•'  0\4ttuXQ»tMQ*«ai«^ 
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1  the  Jews  of  Lombard  Street  have  resolved  themselves  into,  or  given  jJace 
the  dearing  hankers ;  the  little  money-lending  agencies  dispersed  here  and 
sre  throughout  the  country  are  no  longer ;  in  their  stead  we  notice  hanks,  old* 
ahlished,  greatly  respected ;  officered  with  gentlemen*  In  proportion  as  the 
tureof  the  establishments  themselves  has  changed,  so  has  public  opinion 
d&  regard  to  what  is  the  Ioeu$  atandi  of  the  bank  clerk.  Put  him  on  his  own 
iriti,  and  if  he  show  himself  to  be  a  gentleman,  then  let  him  take  his  stand 
bh  the  gentlemen  who  grace  our  country  and  our  name.  ^h0  be  a  gmtl$» 
n  :  mmd  you  these  few  words  implv  a  very  great  deal.  A  man  is  not 
aged  as  to  whether  or  not  he  be  a  gentleman  by  the  depth  of  his  pocket  or  hv 
I  length  of  his  purse.  Far  from  it !  If  he  be  one  who  would  not  sidly  his 
r  name  by  stooping  to  anything  mean ;  if  he  be  a  man  who  Hia/lniTiiy  to  be  the 
▼e  of  a  formula,  who  despisos  the  fanatics  to  whom  a  verdict  of  life  and 
bth  is  pronounced  by  what  the  world  says  of  them ;  if  he  be  one  who  endeavours 
live  '*  honest  in  the  sight  of  all  men,"  who  makes  his  tine  qua  non  of  happi* 
»  or  misery  the  state  of  hia  conscience— that  man  who  acts,  even  in  uie 
allest  things  of  every-day  life  from  feelings  of  conscientious  duty — such  an 
)  is  a  gintkman.  And  as  such  he  cannot  but  be  regarded  by  the  men  and 
men  of  to-day,  and  the  question  as  to  his  position  is  therefore  a  mere  fiasco. 
e  grand  inquiry  is  not  *'  How  much  money  has  he  P  "  but  ''  is  he  a  gentle- 
n,  a  man  of  honour  P*'  Thus  then  every  one,  in  what  station  soever  he 
y  be,  and  in  what  bank  soever  he  may  be  employed,  may  command  a  position 
ich  will  be  readily  accorded  him.  Banking  is  a  profession  of  the  greatest 
iquity ;  bankers  are  the  supporters  of  the  State ;  banking  establishments  are 
pilhurs  on  which  the  whole  fabric  of  the  commercial  world  stands,  and  if  a 
ver,  as  in  the  da^  of  Samson  of  old,  shake  the  pillars,  the  whole  fiibric,  as 
.  the  Temple  of  I)agon,  will  fall  to  the  ground  a  hopeless  ruin.  But  the 
lars  are  firm,  the  persons  who  enter,  and  pass  in  and  out  of  this  mighty  palace 
Drossusaro  daily  becoming  more  and  more  aware  as  to  its  vast  utility  and 
mendous  importance ;  they  recognise  the  truth  of  the  fact — ^which  in  itself  is 
pie — ^that  this  establishment,  this  vast  machine,  could  not  be  kept  in  motion, 
L  working,  and  workable  condition  but  by  an  immense  expenditure  of  brain 
7er,  in  other  words,  by  a  large  staff  of  bank  clerks  ;  and  therefore  it  is  but 
»ther  step,  and  that  a  very  small  one,  to  add  that  they  see  the  imparUmce  of 
bank  clerk.  Here  is  a  great  stride  towards  his  dignity ;  it  rests  with  himself 
ether  he  will  support  that  dignity  or  not.  Support  it  adequately,  and  his 
ition  is  sure ;  lose  it,  and  he  is  despised  instead  of  looked  up  to*  The 
ponsibility  of  success  or  failure  is  his,  and  his  only. 

fie  have  before  remarked  there  are  bank  clerks  and  bank  clerks.  There  is 
man  who  always  bears  with  him  the  interests  of  the  establishment  which 
ploys  him,  and  there  is  the  man  who,  thoughtless  of  aught  but  his  salary  and 
lore,  takes  no  care  as  to  what  may  or  does  happen  to  his  bank.  There  is  the 
a  who  is  regarded  by  his  fellow-clerks— and  the  opinion  of  his  fellow-clerks 
X  times  an  excellent  criterion  as  to  a  man's  character — as  a  thorough  good 
^er,  and  there  is  he  who  is  sneered  at  as  one  who  always  tries  to  shirk  any 
irons  duties  whidi  do  not  happen  to  be  palatable.  Agam,  there  are  of  good 
rkers  two  classes,  first,  they  who  work  well  atul  kttow  it,  and  take  care  that 
era  shall  know  and  reco^fniso  the  all-important  fact ;  and  there  are  those  who 
rk  on  quiotly  and  steadily,  but  eonecientiouely  icithal,  in  a  calm  unassuming 
oner,  aoing  their  duty,  and  endeavouring  to  persuade  othors  to  do  their  duty 
welL  The  first  class  are  oft-times,  to  their  surprise,  allowed  to  work  on,  and 
ir  magnificent  endeavours  to  curry  fSeivour  are  imnoticed,  much  to  their  snr- 
le.  They  call  it  not  "currying  favour,"  but  "working  honestly."  What 
yon  take  bankers  for  P  The  bank  manager  can  recognise  the  steady  worker 
n  tiiough  he  make  no  grand  palaver.  Given  the  conscientious  bank  clerk, 
en  the  man  who  is  prepared  to  try,  and  does  try,  to  '*  do  his  duty,"  and  no 
tter  where  he  is,  no  matter  in  what  circle  he  may  move,  he  will  be  honoured 
L  respected,  and  rank  with  that  noble,  honourable,  and  revered  dasB  whom 
den^piate  *' gentlemen.*' 

"  Magnos  homines  virtute  metimur  non  fortona." 


D  Deal  TldsU ; 
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ScBBLT  evary  man.  whether  his  lahoor  be  phyiical  or  raeotAl,  at  some  tia>  a 
other  feela  the  imperative  neceftnty  lor  a  temporaiy  cMaation  of  hia  dail;  dulia 
nature  dom'indi  that  he,  if  he  desire  lo  maintaiD  the  meni  tana  ■»  ttrpon  mi 
■honld  iluily  hia  own  woUbto  and  for  a  short  period  haia  a  tcrt.  ThowpamB 
whom  pTovidenoe,  in  ite  great  goodneia,  hsi  ordained  to  earn  their  bnwl  b] 
their  own  individual  exertioDB,  can  realise  to  the  full  the  advanlagaa  ac<mil| 
from  a  little  break  in  their  work.  Tuilera  are  of  two  kinds :  there  ia  the  muiu 
worker  and  there  ie  the  brain  worker  ;  there  is  the  phjmical  labourer  and  thai 
it  the  menial  laboorer.  Mo^t  of  our  readers,  like  ourselves,  belong  lo  Ui 
mental  toilers,  thu  brain- warking  mm  of  tbe  world,  and  of  all  otbers  the*  osi 
best  appreciate  a  holiday.  Tbo  clerk  in  a  men:hant'a  office,  Uie  bankrr,  U) 
cashier,  (he  master,  tbe  servant,  equally  wilb  tbe  author  and  writer,  taqiiii 
periodically  a  rtil  fime,  when  the  liraincan  recover  &om  its  overattaiued  po*«fi 
when  a  "mind  at  ease"  can  loud  to  tbe  full  enjoynent  ut  thoee  gifts  ol  cstu 
which  a  viait  to  the  country  invariably  places  before  ua.  There  are  men  "hn 
we  have  frequently  met  who  seldom  if  ever  take  a  holiday  theiuselvea,  and  wc 
lequently,  when  we  have  introduced  tbo  subject  to  them  and,  so  far  as  we  «a 
abf'',  have  advocated  tbe  custom  of  holiday  making,  ptruiiicallif,  have  answs* 
us  in  Bimelhing  of  this  etrain  :  "  I  bavo  taken  no  holiday  for  the  laA  twolfsi 
fifteen  years,  and  lonk  at  me,  I  am  healthy  and  strong  ;  1  want  no  hoIidayt.si 
it  is  all  a  farce  to  say  a  man  tutdt  holidaya ;  Uie  fact  of  the  matler  is,  nVi 
a  ruan  talks  about  holidays  he  is  golting  Jazy  and  really  requires  more  work. 
Now  this  is  al!  very  well  to  say,  but — and  mind  you  the  liltle  word  hul  oIU 
pats  a  wonderfully  different  oumpleiion  on  things — every  ens  will  admit  Itu 
the  nature  of  all  men  is  not  the  Bomo,  and  what  to  one  man  is  pain  lo  auolhi 
may  be  pleasure.  The  old  proverb,  "  WLnt's  one  man's  meat  is  anoth^  mm 
poison,"  is  constantly  receiving  freeh  verification.  Now  -we  quite  bald  ■>! 
work  (and  on  this  sahjcot  we  may  write  shortly],  but  we  do  mainUin  thai  U 
words  of  Solomon  are  stran^ytrue:  "To  every  thin^  tbore  is  kmbsuil 
That  work  can  hurt  a  m.in  we  emphatically  deny,  but,  at  tlie  ume  Urn*  « 
assert  that  work  must  he  properly  ref;ulat«d.  And  the  point,  the  more  s  Du 
does  tbe  more  he  is  able  to  do,  is  a  truism  which  can  be  proved  by  thouaands 
eiampUs,  but  nund  you — 

You  may  iiull  aurl  |iu]l,  ma.Fliap, 


o  strawi  ft  ds; 

wbon  the  following  day  it  was  to  have  but  one  sliaw  the  animal  had  ttia  b 
taate  to  dropdown  dead.  This  holds  good  with  regard  to  work :  a  man's  moil 
powers  may  be  strong,  and  bis  physical  capacity  may  be  such  as  to  enable  hi 
to  tax  his  mental  powers  to  a  considerablo  extent,  bat  he  may  go  too  far,  n 
unless  a  timely  ceaeutiea  from  bis  accastomed  toil  take  place,  a  breakd^n 
inevitable. 

In  all  our  large  offices,  al  in  all  our  coUegei  and  icbooli,  the  necenlty  at 
holiday,  yearly  or  more  triqueiitly,  is  acknowledge!.  In  our  bonks  tbv  dwj 
part  uif  tbe  clerks  are  allowed  from  ten  days  to  a  fortnight  for  a  changa,  wlu 
others,  who  have  been  in  the  eervice  a  long  period,  get  three  vedta.  Mid  mb 
few,  in  the  moat  responsible  positions,  are  permitti^d  Ui  absent  tbeuMlroi 
month.  Now  it  ia  clear  that  much  careful  maDagement  is  reqnisite,  in  4riltf 
make  the  holiday  arraugomenU  run  smootblv.  In  some  of  our  lu^  faanll 
many  men  from  each  department  ore  Bllo^xel  to  bo  away  at  osca,  the  yarliMl 
dateaot  absence  belQekft  entirely  to  the  discretionary  power  of  the  bNdi 
the  departmenta.    \aQ%vT'Vii>Ti!UB.'ViA\«i&&&«it!vJ.c:iiCLtsiniug  tb«  aaiDMal  > 


The  Bank  Olerka'  Orphanage.  997 

r.  The  men,  aocording  to  lemority,  are  allowed  to  pick  their  holiday,  on 
lentanding  thai  only  so  many  may  be  away  at  one  ome ;  and  the  juniors 
arrange  matters  in  the  little  space  left  after  the  seniors  have  all  taken 
loke.  This  latter  is  the  more  general  plan,  though  to  our  mind  the  former 
teoidedly  the  fairer.  Unfortunately  there  are  many  banks  which  do  not 
Q  the  **  department "  system.  And  according  to  the  plan  of  allowing  t6 
the  priyilege  of  taking  precedence  in  the  selection  ox  their  holiday  the 
» an  uninterested  outsider  cannot  but  appear  decidedly  unfair.  One  young 
iom  we  know  had  Ids  holiday  in  December, — ^he  was,  and  is,  bv  no  means 
r ;  another  whom  we  met,  from  all  a|>pearance  in  a  deep  decline,  and 
ire  tried  to  encourage  in  March  last  with  the  prospect  of  a  holiday  later 
he  year^  sadly  informed  us  that  he  was  obliged  to  toke  his  vacation  early 
lary.  There  are  scores  of  instances  where  men  of  several  years  standing 
en  the  option  of  February  or  Novemlxn:,  March  or  December,  and  tha 
!7ow,  on  the  face  of  it,  surely  this  is  not  quite  as  it  might  be.  We  can  well 
tand  that  the  seniors  look  upon  the  privilege  of  selecting  the  time  of  their 
'  as  a  kind  of  vested  right,  and  so,  ever  mmdful  of  sd£interest,  do  their 
to  choose  what  holiday  seekers  term  *'  the  best  time  of  the  year,"  but 
ould  it  not  be  ordained  that  **  change  and  clumge  about "  should  be  the 
ord,  say,  every  three  years,  or  if  men  are  generous  enough,  every  two 
md  thus  give  to  others,  whose  term  of  service  does  not  warrant  them  the 
dvantage,  the  opportunity  of  having  a  holiday  once  every  two  or  three 
luring  that  season  when  we  look  forward,  as  a  matter  of  course,  to  toler- 
ttled  weather  P  Among  bank  clerks  generally  there  is  no  need  to  oom- 
f  a  lack  of  eaprit  d$  eorpa,  and  of  their  magnanimity  we  have  such  neat 
ice  that  we  feel  confideoit  it  only  needs  that  the  suggestion  should,  he 
t  under  their  notice  in  this  paper  and  their  kindly  dippoaition  will  induce 
>  see  the  generosity  which  sudi  a  lino  of  conduct  would  evince. 


THE  BANK  CLERKS'  ORPHANAGE. 

"  Hie  mums  eoneiis  esto, 
'*  Nil  conscire  libi,  nnllA  pallescere  CQlpl."^HoBAOi* 

oonth  we  gave  a  full  account  of  the  meeting  of  the  Committee  of  the  Bank 
*  Orphanage,  and  now  we  may  perhaps  add  a  few  remarks  which  limita- 
space  would  not  then  permit.  First  of  all,  it  seems  that  on  reading 
h  the  rules,  and  the  various  speeches,  report,  &c.,  the  question  on  the  lips 
ly  must  have  been,  *'  Who  started  this  idea  of  an  orphanage  P  "  2vU 
1^  World,  a  well  conducted  quarterly  periodical — at  present  in  its  infancy, 
1  with  bright  prospect  of  a  healthy  youth  and  manhood — first  brought 
d  the  subject  in  a  well  written  letter  which  appeared  in  the  number  for 
iber,  1881.  The  correspondent,  who  signed  himself '<H.  de  H.,"  after 
light  preamble  remarking  as  to  the  g^dis  of  which  almost  e very  tnuie  and 
ion  in  London  can  boast,  which  frequentiy  come  forward  with  a  helping 
fhen  aid  is  most  required,  said :  *'  A  spirit  of  combination  among  derks, 
it  descending  to  the  ezclusiveness  of  the  coterie,  is  a  thing  very  much  to  be 
I,  and  since,  for  reasons  patent  to  the  most  superficial  observer,  a  *  Clerks' 
would  never  be  capable  of  exercising  the  terrorism  of  the  Union,  and  would 
oently  have  to  confine  its  activity  exclusively  to  the  humbler  and  more 
nal  functions  of  the  original  *  Friendly  Mutual  Benefit  Society ,  there  is  no 
either  for  crying  it  down  or  opposing  its  formation."  Afber  touchini?  on 
ture  and  prosperity  of  the  Provident  Clerks'  Mutual  Assurance,  he  adds  : 
« is  an  institution  of  another  stamp  in  the  Warthnmemen  and  Clerks 
r,  which  holds  out  to  the  subscriber  the  hope  that  should  he  be  removed 
fenrely  from  the  scene,  it  will  take  care  of  the  education  of  his  children,  and 
J&em  into  useful  citizens.  It  is  a  large  and  weU-administered  ohuity,  but 
^  not  perhaps  be  generally  known  that  though  bankers*  derks  an  imtMl 


I 


often  If^oiLi  to  meaBurcu  vhich,  spri 
in  time  institutions  of  national  intc 
not  unrcusonalily  be  anticipated  frc 
COimncrciatly,  tlic  most  dovt'iopcd  t 

"Tho  education  of  the  gcncmtio: 
A  qucition  vhich  no  thongbtful  be 
UUar  pang  of  anxiety  to  many  a  p 
eome  what  may,  his  (nbpring  \till  t 
a  libenl  ednaUtoi  to  tAe  m»u  of  c 
■tandingin  aocicty,  and  gonciatM  i 
probably  olio  be  an  cSbctnal  moani 
who  twista  himBoIf  into  tho  beet  pL 
ilone  an  interesting  book  might  M 

•  ■  But  thii  education,  though  in  i 
he  its  limit.  There  ia  plenty  of  toe 
Bnog,  and  tome  nich  inatitntion  ai 
ta  olnb,  would,  if  properly  («tab1itt 
of  good  among  a  geiieraUy  well<ta 
prannt  ahift  erory  one  for  himself 
central  institution  as  a  cliA  hanu 
mental  capacity  of  the  mombera ;  a 
afttnlilt  only,  but  affords  a  much 
miffht  thun  bo  afforded  to  the  mem 
codd  never  tbinlc  of  aeeldng  after  i 
aa  one  will,  one  camtot  but  acknow 
turning  at  the  Tory  root  Of  a  real  ai 
well  be  sapposod,  read  with  gteat  i 
munity.  nom  the  oztiacta  wa  ha^ 
■tmply  dealt  with  the  abstract  idea. 
appDU«d  a  Kcond  papoi  by  the  lai 
in  detail,'  explained  the  proposed  { 
lengtb  on  the  probable  fiuuioial  po 
nionce  of  our  readers  who  ara  not  f 
two  of  this  tetter  also.  After  dilab 
when  founded,  the  writer  savs.  "  I 
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limy  from  the  Boene,  leaving  behind  him  a  young  £fiinily  with  tiieir  educa- 
oomplete,  and  in  most  instances  nnprovided  for.  Omidren  so  ritnated 
aA  once  become  in  a  measure  the  common  property  and  a  centre  of  interest 
pcofession.  It  becomes  the  duty  of  the  community  to  see  that  these  waifs 
Le  useful  members  of  society,  and  the  best  guarantee  for  such  a  result  rests 
duoation  which  may  make  their  case  self-supporting  after  a  while.  The 
.  cannot  take  care  of  itself,  and  where  society  has  not  taken  the  means  to 
the  place  of  the  parent,  if  need  be,  society  is  decidedly  at  fault.  I  trust 
hese  £^imds  that  I  do  not  lay  myself  open  to  the  reproach  of  undue  cen« 
f  I  find  fault  above  aU  wititi  the  banking  class  for  not  having  thus  fiur  pro- 
nich  an  institution,  where  its  orphans  are  sheltered  from  the  want  ana  tho 
ndition  which  is  but  the  necessary  oonsoquenco  of  a  deficient  or  faulty 
LOO,  especially  in  an  age  l^e  the  present." 

Tovember,  1882,  a  leading  article  occupying  seven  pages  in  The  Banking 
written  by  the  editor  of  that  paper,  summed  up  all  the^rM  and  com  that 
^estions  of  "  H.  de  H.'*  had  called  forth  and  in  some  concise  and  ex- 
e  sentences  he  gave  what  to  him  appeared  a  few  of  tho  lines  on  which 
ititntion  should  run.  The  article  is  well  worth  a  careful  perusal  by  thoso 
thropic  persons  who  sympathise  in  the  work. 

our  own  part  we  have  watched  with  great  interest  the  development  of  tho 
iggested  in  ^e  new  journal,  and,  acknowledging  from  the  very  first  the 
Less  of  the  principles  on  which  the  reasonings  were  based,  we  could  not 
d  that  ultimately  the  efforts  put  forth  would  be  crowned  with  success, 
istionably  to  very  many  men,  married  men,  employh  in  the  banks  which, 
Lushrooms,  are  to  bo  found  all  over  the  coimtry,  the  education  of  their 
m  is  the  source  of  much  anxious  care;  and  the  imagining  how  that 
ion  can  be  completed  when  they,  the  breadwinners,  are  taken  away  is  doubt* 
t-times  a  cause  of  distress.  This  is  augmented  by  the  fact  that  in  few,  wo 
almost  say  in  hardly  any,  of  our  banks  of  to-day  does  a  *'  Pension  Fund  or 
rs'  and  Oiphans'  Fund  "  exist,  and,  as  it  is  all  but  a  moral  impossibility  for 
:  derk  to  save  money  out  of  his  small  salary — that  is  to  say,  save  suffi- 

0  bring  in  a  tangible  sum  if  invested — the  fate  of  his  widow  and  orphans, 
Qg  removed,  musib  necessitate  most  painful,  heartrending  consideiations. 

1  a  lad  a  good  education  and  ho*ll  do,'*  is  a  truism,  which,  though  rough  and 
has  yet  many  a  time  been  vouched  for  by  men  who,  then  in  a  good 

m,  had  in  the  first  place  nothing  but  their  education  and  their  own 
to  rely  upon.    Education  is  the  mot  dujour,  and  we  cannot  condemn  it. 
infortunately,  the  tendency  of  the  present  day  is  to  make  that  education 
idal,  and  superficial  only.    Forgetful  of  the  lines  of  Pope-* 

*'  A  little  knowledge  is  a  dangerous  thing ; 
Drink  deeply  or  taste  not  the  Pierian  spring: 
There  shallow  draughts  intoxicate  the  brain, 
Bnt  drinking  deeply  sobers  us  again." 

TO  Bont  to  school,  learn  a  '^littio  of  much,**  and  finally  are  turned  out 
le  world,  frequently  of  the  class  so  pertinently  designated  '*  the  big  little 
We  do  most  sincerely  commend  this  idea  of  an  Orphanage ;  we  do 
leartily  wish  it  every  success ;  wo  are  truly  glad  to  see  that  its  founda- 
ire  at  last  laid  firmly  and  surely ;  we  are  indeed  pleased  that,  as  Mr. 
n  remarked,  '*  the  good  ship  is  at  last  afioat  ;*'  but,  while  expressing  our 
itulations,  we  feel  it  our  duty  as  an  interested  party,  as  a  journal  that 
yg  nearly  half-a-century  busied  itself  in  everything  that  referred  to 
king" — to  express  a  desire  that  the  education  may  be  suited  to  those  for 
it  18  intended.  In  most  of  our  schools  now-a-days  the  child  is  at  once 
i  on  tho  study  of  French,  Latin  and  Greek,  be  he  intended  for  banker, 
r,  or  what  not — German  is  sometimes  introduced ;  higher  mathematics 
irelt  upon  exceedingly ;  and  physical  science  monopolises  no  small  por- 
f  the  limited  time.  STow,  this  may  be  all  very  well ;  but  we  suggest 
^are  attention  ezdusively  given  to  those  subjects  which  a  banking  career 
ids,  tUl  a  satisfactory  state  of  proficiency  were  arrived   at,  aoid  nA* 
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Mftimtly,  as  time  permitted,  otlierand  various  sobjecti  were  toui 
then  there  vould  indosd  'be  ^  probabOity  of  the  execution  of  the  ni 
hinted  by  a  gentlenrnD  at  the  last  Du^Usg  of  the  Committee  of 
Clerks'  Orjilwmgo,  riz.,  th&t  the  b.'Lnkera  in  whose  service  the  ^ 
been,  should  int'^rest  thinnselvoa  in  the  oaae  of  hi«  orphsoB,  and,  if  p 
when  old  cnoui^h  find  them  employment  in  the  same  office  i~  —'--'-^ 
father  had  been  previoimly  engaged. 

One  word  more  before  wo  conelude  thia  article.  Another  very  thonjhlM 
reggeBtian  was  made  by  a  gentlemiui  ftt  the  same  meeting  and  that  «u  tbit 
the  children  of  living  clerks  ahoidd  bo  allowed  to  participatB  in  the  beoefiU  In 
be  derived  from  the  orphans^  o«  pnfMml  of  fcii  as  in  ordioory  public  biiid- 
iag  school.  Now  this  is  very  feasible,  fur  it  is  certain  that  miuiy  dfrbm 
not  in  a  position  to  give  their  sons  Uk»  education  they  would  like  themU 
receive,  and  heie,  as  the  institution  u  not  larriti  en  far  profit  qf  iMfiviAMli,  tit 
oat  of  idutalitH  aitul  Heeiitanli/  tt  faiuidtraU^  loutr  tian  it  on  ardinar]/  mUh 
elai'  uhoel.  To  this  idea  we  would  call  eapoeial  attention,  as  it  launches  eel  m 
quito  a  new  track  and  one  which  would  do  good  in  lico  ways,  tor  such  {at 
could  be  ohnrgod  as  would  be  a.  boon  to  the  person  who  availed  himself  of  Ux 
opi>ortunity  ot  Bending  his  torn  to  the  institute,  arnJ  those  fees  coaU  st  Uu 
same  time  be  such  as  tn  leave  a  fair  margin  for  the  boneSt  of  the  fond  itavlf. 
Ag3in,  wh;r  not  admit  ouliddera  nt  a  fee  equivalent  to  that  of  any  nmilil 
institution  conducted  by  private  individuals.  Wherever  the  school  be  dtuu, 
certain  it  is  thut  some  at  least  of  the  surrounding  inhabitants  would  glsdlT 
a™!  themselvea  of  its  vimnity  to  send  thoir  children  there  at  a  tair  fae,  "hicll 
fee,  after  deducting  therefrom  the  cost  iccurred  in  the  instrucdnn,  tt., 
ot  those  outsiders  could  be  placed  to  the  capital  account  and  thus  oaaUi 
the  committee  to  increase  the  number  of  children  to  be  selefttd  i] 
thcmaelvcs.  Again,  action  of  tbis  kind  would  in  a  great  mouuie  IcMenUit 
feeling  of  being  indebted  to  a  ciaritij  leioel,  which,  however  wrong,  s 
variably  exists  in  the  minda  of  those  who  attend  such  ii   '"     ' 


BIRMINQHAM  AND  MIDLAND  BANE,  LIMITED. 


"  You  will  have  already  acen  by  the  newspapers  that  the  director!  of  thil 
bank  have  made  a  proviaionul  agretment  for  piuchasing  the  busineea  ot  thi 
Union  Bank  of  Biruiingham.  Limited. 

Bhortly  before  the  public  anaoun cement  of  Ut.  Burguk'a  dinniaMi,  yeiu 
directors  became  aware  of  the  circumstancee,  and  at  once  offered  to  the  diredM 
of  the  Union  Bank  any  temporary  asaistonce  that  might  be  required  in  thi 
event  of  a  panic  among  their  castomon  or  depositors.  Fram  this  a  oegotiatiM 
arose  which  has  terminated  in  the  agreement  referred  to. 

I  hove  now  to  lay  before  you  the  general  outline  of  the  schemo  to  whld 
your  aanotion  will  be  asked  at  the  iharebuMeni'  meeting  called  by  the  Bocom 
panying  circular. 

It  is  proposed  to  take  over  the  whole  of  the  assets  and  liabilitiw  of  tb 
Union  Bank  as  from  this  date,  and  that  we  shall  issue  t«  their  Bhai<eholilcM  m 
Midland  Bank  sbaie  for  every  eight  shaiea  in  the  Union  Bank. 

It  will  be  Been  that  this  is  an  exact  equivnlsnt,  if  32  is  aasomed  to  b*  lb 
market  valne  ot  the  Midland  Bunk  ahures,  and  1  to  be  thai  of  the  Unio: 
Bank  aharee. 

The  attoal  sellini;  price  of  Union  Bank  Sharea  before  Mr.  Bnrgan's  lUsiniM 
was  i},  and  lor  the  purpoaoa  of  the  agreement,  the  amount  of  hid  detiJ 
taken  at  £16,1100,  representing  about  Ifii.  per  share  in  the  capital  of  U. 
Bank.     In  estimating  Union  Bonk  shaiea  at  4,  a  full  ralae  is  fhrn  4 
their  sbaieiioldera.  1 


Birmingham  and  Midland  Bankj  Limited.  1001 

11ir«dT8ntages  aocrning  to  thit  iNUik  are  :« 

let.  Th-i  large  increase  in  the  proprietary,  by  bringing  in  the  600 

ahareholders  of  the  Union  Bank. 
2nd.  The  purchase  of  a  basiness  by  the  issue  of  new  shares  at  their 
full  market  premium. 
As  to  the  latter  point,  the  Union  Bank  balance-sheet  of  June  30th,  1883, 
■hows  a  surplus  of  assets  over  liabilities  represented  by — 

21,555  shares,  £5  paid £107,775 

Reserve  fund         ...'....  2,500 

BalaQce  carried  forward 612 

£110,887 
Deduct  losses  by  Burgan 16,000 

Present  surplus £95,887 

To  purchase  this,  the  Midland  Bank  will  have  to 

issue  2,694  shares  £12.  10«.  paid  .        .        .  33,675 

£62,212 


This  amount,  after  being  charged  with  the  expenses  of  the  transfer,  will 
represent  the  premiums  receivable  by  this  bank  from  the  issue  of  the  new  shares. 
Against  this,  we  shall  have  to  provide  for  on^  possible  riska  arising  out  of  the 
bosinees  which  we  take  over. 

These  risks  have  not  been  undertaken  without  such  an  inspection  by  your 
maoagers  of  the  books  of  the  Union  Bank,  as  to  satisfy  your  directors  t^t  they 
are  not  going  beyond  fair  banking  limits. 

Full  security  is  to  be  given  by  the  Union  Bank  for  any  losses  from  the  frauds 
of  their  late  manager  over  and  above  the  simiof  £15,000. 

The  exchange  of  shares,  for  dividend  purposes,  is  to  take  e£fect  as  from  the 
8<Hh  June  last. 

The  Union  Bank  has  been  paying  a  dividend  of  £5  per  cent,  which  upoin  their 
capital  requires  a  sum  of  £5,388.  This  is  the  exaot  amount  required  to  pay  16 
per  cent,  (your  rate  of  dividend)  upon  the  2,694  shares  which  we  have  to  issue. 

The  Midland  Bank  at  once  g^ts  the  benefit  of  any  saving  in  dead  expenses 
that  may  result  from  the  transfer. 

To  provide  for  the  possibility  of  any  shareholder  in  the  Union  Bank  declining 
to  aooept  the  proposed  exchange,  a  cash  payment  of  £3  lOs.  per  share  is  offered 
as  an  alternative,  but  as  its  acceptance  will  be  much  less  aovantageons  to  the 
shareholder  requiring  it,  your  directors  do  not  anticipate  having  to  act  upon 
this  part  of  the  agreement. 

In  making  this  agreement  your  directors  feel  that  while  securing  a  large  in- 
crease of  business  they  have  offered  bo  fair  a  price  to  the  shareholders  of  the 
Union  Bank,  as  to  insure  the  goodwill  and  co-operation  of  their  extensive 
proprietary. 

If  this  is  so  (apart  from  the  direct  advantages)  the  transaction  cannot  fail  to 
result  in  permanent  benefit  to  our  undertaking. 

J.  D.  GOODMAM,  Chaibicak. 

Notice  has  been  given  of  a  special  general  meeting  of  the  shareholders  of  the 
Birmingham  and  Midland  Bank  to  be  held  on  Tuesday,  the  9th  of  October, 
1883,  at  the  bank,  New  Street,  Birmingham,  at  12  o'clock  noon,  to  consider, 
and  if  thought  expedient,  to  approve '  the  agreement  for  the  acquisition  of  the 
business  and  property  of  the  Union  Bank  -of  Birmingham,  Limited,  and  to 
authoiise  the  issue  for  that  purpose  of  such  portion  of  the  unissued  shares 
(created  by  the  resolution  passed  on  the  24th  day  ot^Iai^h,  1880, /ind  confirmed 
on  the  16Ui  dny  of  April,  1880),  as  may  be  necessary  for  the  purposes  of  such 
agreement. 
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{Continued frovt  jtatft  833). 

TABLE  OF  THE  MONTHLY  DI8COTJNT8  OF  THE  BANK    OF  FRiS 

AXD  OF  ITS  BRANCHES  DUIllNa  THE  YEAES  1881  ASD  1881 

(The  Traiic  oon verted  at  29=£1  throughout  those  toblea.) 

FuiHT  Sis  Uokib«, 


September 
October 


15,0Ba,9S7 
31,403.870 
",a,T3a,95S 


2S,6IH,OT9 
46,873,969 
se,«fie,91E 
33.700,388 

12,907,771 


36,006.5! 
11,39S.14 

18.700.71 
1B.-I78,6< 


4t.S31,9U 
19.3S7,« 
19,0e9,M7 
aO,S6S.T7D 
19.091.U39 
G.4as.S33 


109.786.747    128,078,4( 


Sbcomi  Sis  Monthr. 


36,437,884  35.998,643 

14,558.932  I7,93S,G12 

16.364,080  31.114.104 

36,330,690  2.1,374,311 

18,537.898  30,180,460 

11,748,370  6,178,370 

113,767,864  1 36,869,199 


61,436,326 
39,482,544 

37,378,184 
60,606,001 


4,G93,31B 
3,331,574 
4,699,391 

8,401,361 


!38,437/)5S  |   95,790,713 


ao,«i4.»t 

81.758,3! 
19,-179,6; 
5,423,aj 


first  Six  Montha 


319,643,976  33a,315,31t 


247,30»,6«8  \mj» 


Daring  the  list  daji 


wen  duTs  of  December  st  Firis  . 
a js  ol  Ilecomber  in  the  Branches 


5,433,549 
17,15^411 


mthelBttoUkc^Ulkw^ms,  uidtromtbeM  l«Uie  10tlid«7«ol 


^ 
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.TIOK'Or  TEE  SRASOSBa  OF   THS  BANE  OF  FEAITOB,  AOOOEtDIKa 
BUfOKTANCE  OF  THE  BUSINESS  DONE  BQBINO  THE  TEAS  188S. 


. 

Imoaalot  Bnaineai dans. 

— 

^js«;ir«- 

ifisffiK,. 

mi%^%r' 

Ottwi 

BUlB 

Profit 

ifBiuet 

■JlowiOK 

for 
Bebata. 

LOUH. 

Proata. 

01 

(i) 

"""3-r'- 

(4) 

(«) 

(B) 

cn 

81,  '82. 

£ 

£ 

£ 

£ 

£ 

£ 

1     1 

23,003,224 

7,396,766 

30,398,980 

124,607 

116,030 

TBM 

2    2 

21,709,778 

3,248.010 

24,957,816 

101,971 

94,660 

lilk 

3    3 

21.189,324 

3,599,824 

24,780.148 

DO,  144 

78,904 

3  [I*) 

4    i 

16,501,608 

2.872,332 

18,373,940 

78,096 

73,48? 

6    6 

16,005,596 

2,203,298 

18,268,802 

66.096 

.. 

40,484 

MX-TOW 

E  • 

7     S 

9,723,780 

1,283,136 

11,006,916 

36,863 

S3,431 

6,807,413 

2,325,404 

9,132,816 

20,832 

16,SI9 

M. 

S    6 

7,396,128 

1,366.744 

8,760.872 

49,681 

46,377 

e   7 

6,411,416 

1,382,636 

7,794,062 

41,866 

38,648 

13  18 

4,318,166 

1,369,540 

6.678,096 

14.806 

13,433 

HOT 

10  10 

4,008,588 

1,396,224 

6,404,812 

27.119 

34,696 

14   14 

4,257.056 

806.680 

6,063,336 

17,649 

14,473 

^B^a 

23  12 

4,046,800 

834,880 

4,981,680 

30,813 

16,777 

7  ■ 

13  11 

4,088,828 

874,432 

4,963,260 

20.669 

18.018 

Qnentii 

8     9 

4.677,260 

834,188 

4,901.428 

27.643 

34.807 

fi3  32 

3.082,568 

1,403,428 

4,486,906 

16.861 

11,867 

37  36 

3,388,516 

979,296 

4,267,812 

10,262 

8,2M 

86  19 

3,373.612 

618,596 

3,892.208 

14.243 

I2,36S 

^6mB 

30  26 

3.401,736 

462,862 

3.854,588 

12,940 

10,816 

29  16 

3,426.608 

1,098.644 

3,623,162 

16,886 

13,337 

pdlier 

17*7 

3,658,644 

762,636 

3,321,280 

8,308 

6068 

32  30 

2,412,424 

811,364 

3,223,788 

11,663 

9;B37 

i{Le) 

20  17 

2,868,618 

773.188 

3,130,784 

15,066 

13.938 

KM 

24  20 

2,610,933 

699,984 

3,080,916 

14.610 

12,016 

as  23 

3,217,348 

637.184 

2,764,633 

13.603 

11,067 

35  27 

3,068,513 

642.280 

2,600,793 

12.767 

10,636 

ICB, 

33  2S 

2,113,088 

465,332 

2,568,420 

12,348 

10,144 

lerque 

21  29 

1,714,184 

823,266 

3,637.440 

11,660 

10,080 

gtum 

18  33 

2,152,488 

372,024 

2,624,612 

11,480 

0,668 

m-Biir 

27  34 

2.228,6*8 

281,724 

2,610.372 

12.743 

11,039 

38  37 

2,160,344 

281.176 

2,441,620 

9,847 

8.SS1 

19  21 

1,794,B66 

613,644 

2.408,200 

13,390 

11,716 

IS  IS 

1,908,976 

468,724 

2,377,700 

16,610 

13,704 

42  31 

1.879,340 

450,884 

2,330,224 

12,466 

0,802 

dOt 

48  48 

1,613,928 

500,704 

2,114,632 

7,739 

6,888 

61  fil 

1,729,008 

335,752 

2,064,760 

6,776 

6,116 

M. 

34  44 

1,466,404 

637,660 

1,993,064 

8.068 

6,278 

ll   . 

31  46 

1,774,072 

217.368 

1,991,340 

7,633 

bIdot 

A-Dno 

77  76 

1,487,562 

482,140 

1,969,693 

3.441 

1,029 

GO  49 

1,463,360 

606,000 

1,869,360 

7.443 

6,619 

43  3S 

1,044,378 

870,624 

1,914,900 

9,774 

8.130 

'nh 

52  39 

1,661,856 

363,684 

1.914,440 

9,654 

7,964 

n  ■ 

26  32 

1,683,712 

287,068 

1,870.780 

11,666 

0,716 

44  34 

1,031.808 

735,668 

1,770,676 

11.112 

9,640 

■». 

73  67 

1,161,160 

635,776 

1,696,936 

6,168 

1,238 

bw. 

22  43 

1,888,608 

260,780 

1,869,388 

9,322 

7.0S3 

P" 

16  25 

1,427,600 

313,340 

1,640,840 

UfiW 

'.'.       \V\iJ\^ 

r  . 

Jl 

1,151,062 

492.S44 

\,623,SB6 

%,Z1\\     ..    \   \*» 

rwri. 

218,601,088  1 

4»,902,99e 

268,504.06 

\l.OM.:i 

urr 

\w 

^^i^^^^^^mm 
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DLABSaiCATION 

OF    THE  BRANCHES  OP  THE  BAXK  OP  FRAKfiR    AWyin 

TO  THE  niPOBTANCE  OF  THE  BUSINESS 

DONE  DCEISG  THE  TEAB  1881 

AmoDut  or  B 

iMneMdooo. 

&Hi 

^umsof  Bnncli 

DUeonnUjtl, 

TetaL 

Omm 
Pnau, 

Ijmm.     , 

(1) 

PJ 

o™™j.«. 

(« 

(fi 

m 

81.  ■82. 

81.  '82. 

£ 

£ 

£ 

£ 

Forward 

218,601,088 

49,902,996 

263,564,081 

1,080,319 

\ 

4S  49  HocheUoCLu) 

6960 

1,237,188 

315,488 

1,682,676 

6,298 

fil  AO  Montanbui   . 

17  49 

1,816,884 

200,110 

1,677,001 

9,268 

43  fit  FErieuoux     . 

29  36 

1.217,280 

297,418 

1.514,676 

10,388 

65  d2  Saiat-L5       . 

40  11 

1,197,436 

292,162 

1,489,688 

0,473 

fi3  63  Toulon. 

69  fi8 

1,019,936 

389,849 

1,430,778 

0,162 

62  fil  BoUort. 

67  63 

913.872 

329,008 

1.272,880 

5,319 

49  fiS  Annecy. 

80  fiS  Clormont'Fcr 

41  43 

1,112,966 

168,778 

1,271,733 

8.4« 

rend    . 

6fl  53 

819,101 

402,668 

1,221,072 

7,013 

C4  57  AiuMTB. 

3S  16 

962,376 

217.884 

i;i8a:360 

8.349 

S3  fiS  Cambrei 

66 

910,184 

231,632 

1.171,816 

4,671 

Ce  fi9  Flera     . 

63  69 

025,100 

210,664 

1,166,764 

4,360 

62  89  Avimon 

61  66 

044,236 

220,160 

1,164.396 

6,649 

69  61  PoiSera. 

72  61 

788,508 

317,116 

1,186,624 

6,977 

:; 

03  62  Hod08   . 

49  59 

059,198 

121.544 

1,071,662 

6,966 

67  63  Caatrcs . 

90  65 

882,518 

178,048 

1,081,681 

5,201 

64  61  Chatcanroiuc 

61  61 

766,816 

276,036 

1,031,862 

4,071 

■' 

94  AS  Douiti    . 

SI 

729,168 

294,532 

1,024,000 

2,732 

6fl  66  BisUa   . 

68  70 

837,136 

103,220 

1.000,350 

3, BIS 

69  87  Chiumont 

58  62 

600,866 

188,836 

098,682 

6.227 

61  68  Niort    . 

G5  58 

807,496 

191,000 

998,198 

5.678 

68  69  Anch     . 

16  69 

671,020 

119,448 

B33.1C8 

6,617 

72  70  Tarbca  . 

79  73 

652,788 

222,192 

774,980 

«,700 

71  71  Anoonay 

07  69 

651,866 

118,136 

772,792 

3,»68 

75  73  CaliWJ  . 

88  72 

519,221 

214,132 

733,366 

3,803 

77  73  Eocbo-Bur- 

Ton    . 

71  71 

497,132 

233,918 

731,080 

3,945 

65  74  TuUa     . 

18  61 

592,212 

131.852 

721.061 

(1,037 

68  75  Bourg    . 

65  75 

483,268 

211,228 

691,196 

3,826 

74  78  Lons-lB-Suu- 

nior    . 

81  82 

608,076 

173,996 

C82.073 

2,629 

67  77  Lorient 

64  80 

389,2(8 

218,540 

607.788 

2,953 

S3  79  Aurillac 

75  71 

492,232 

94,881 

687.116 

3.686 

76  70  Vesoul  . 

85  8* 

413,700 

156,662 

569.262 

2,698 

70  80  Foil      . 

71  78 

371,872 

166,216 

630,888 

2,9tg 

85  ai  AubuMon 

89  77 

S61,I4S 

158,392 

612,510 

3,093 

80  82  VonflLilks 

63  67 

■211,101 

272.700 

614,161 

6770 

78  83  SaiQt-BriBuc 

78  85 

373,162 

126,000 

198,162 

2,325 

79  81  Evreux. 

83  92 

280,911 

187,500 

108,444 

1.931 

81  85  Larol    . 

87  88  Mont  -  de  - 

39  02 

271,301 

105,902 

167.296 

6,391 

Marsan      . 

87 

350,504 

100,180 

169.744 

3486 

84  87  Poy  (Lr) 

90 

316,172 

102,681 

419,030 

M06 

82  88  Chiimbory 

82  8S 

291,162 

89,830 

381,032 

1,966 

91  89  Mtmde  . 

83 

S69,21S 

101,321 

361,610 

2,688 

88  90  Bloia      . 

79  89 

218,736 

109,218 

327,984 

2,603 

S9  91  Gap      , 

84  91 

U6,118 

92,420 

378,818 

1.607 

itO  92  ChoTtrcs 

87  93 

\         Ul,\ll 

\     xws** 

1,722 

86  93  Digue   . 
•2  94  Meaui  . 

7Q  &6 
.         94 

it'^ 

■v^A- 

•tottaa  t\t^T.^BftM»^ 


The  Transaetiana  of  the  Bank  of  France /or  1882. 


1007 


LRATTVE  TABLES  OP  THE  AVEHAGES  OF  THE  PRINCIPAL  HEADS  OP 
kCCOXJNTS  OP  THE  BRANCHES  OP  THE  BANK  OP  PRANCE  POR  THE 
rRAR8  1880,  1881,  1882. 


Averages* 


lOff  the 
neb. 


Of  the  BUIb 
held. 


C1880 


148,680 


r 


•I  18811    168,480 
(1882    216,880 


(1880:     89,680 


^1881 
(l882 

(1880 
^1881 
(1882 

(1880 
/1881 
(1882 


1 


148,880 
232,200 


1880: 

188]l 
1882{ 


(1880i 
ir  ^1881 
(1882 

( 1880! 

-{1881 

(l882 

( 1880| 

^1881 

(l882! 


118,760 
153,520 
196,400 

16,600 
64,280 
90,600 

136,280 
460,320 
290,560 


23,120 
40,000 
67,760 


Of  the 

Cash  held. 


£ 
222,360 
247,360 
335,440 


Of  the 

Current 

account  P. 

£ 
6,720 
5,440 
9,600 


122,000 
105,040  I 
75,080 

627,160 
252,040 
374,560 

315,200  ' 
388,000  : 
431,440  I 


(1880  93,600  111,960 
^1881  125,000  111,880 
(l882     110,240     1,311,120 


I 


1880 
1881 
1882 


24,800 
51,120 
84,640 


ri880'  170,360 
<'l881;  152,440 
/ 1882     163,720 


181,120 
241,160 
332,600 

338,400 
314,800 
457,080 


920 
3,680 
2,200 


4,440 
4,760 
4,800 


840 
1,080 
5,680 


2,040 
1,640 
1,240 


80 

1,360 

560 


4,600 
5,400 
2,880 


Averages 


Name  of  the 
Branch. 


iOf  the  BUls       Of  the 


held. 


Cash  held. 


604,560   23,640 
283,360  ,  14,400 
304,480   9,600 

553,160 

963,040 

2,780,800 

9,760 

9,760 

10,200 

368,240 
422,720 
437,920 

6,280 
3,480 
6,640 

183,800  1  2,720 
109,520  1   1,440 
222,800   5,160 

(1880! 
Avignon  -{1881 
(1882 


Bar-le- 
Duc 


Bastia 


£ 
22,640 
59,720 
86,640 


£ 
269,400 
240,160 
316,560 


(18801 

-^1881 

(1882 


(1880, 
Bayonne  <\SSl 
(l882 

(1880 

Beauvais  <188! 

f  188J 

(1880 

Belfort     -{1881 

(1882 


118,640 
233,680 
213,960 

52,840 
107,720 
202,960 

59,120 
104,500 
106,640 


(1880    283,880 

Besan^on  <1881    429,480 

(l882    582,800 


Blois 


(1880 
-^1881 
(1882' 


24,760 
32,680 
35,920 


J.  (1880  1,405,640 

d"  ^18812.021,520 

aeaux    ( 1332  1,996,000 

Boulogne  r  1881      28,560 
sur-Mor  (  1882      64,920 


I  Boiirg. 


1880| 

1881 

1882; 


56,000 
62,760 
69,720 


109,840 

98,400 

127,320 


1,257,440 
1,630,440 
2,0u0,000 


Of  the 
Current 
accounts 
I 
£ 
10,400 
2,400 
12,240 


55,720 
49,320 
68,000 

100,240 

74,920 

153,640 

560 

1,080 

800 

28,440 
57,600 
81,560 

66,080 
36,800 
41,080 

2,480 
4,400 
4,600 

305,880 
250,400 
137,000 

13,360 
8,080 
8,880 

546,800 
357,200 
555,880 

1,600 
2,000 
2,200 

2,800 
2,446 
2,280 


760 
2,620 
1,800 


5,440 
4,760 
5,840 


441,160 
413,840 
424,000 


242,960 
447,600 
498,280 


4,160 
2,560 


1,560 
1,440 
1,680 


LLXIL 


69 
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COXPARATITB  TaBLBS  07  THB  AvBRAOES  OF  TRB  PRnTCXPAL   HbADB    OF  AOOOVBTI  («■ 


Name  of  the 
Branch. 


ATera^roe 


Bourges 


Brest 


{ 


Caen 


Cahors 


i 
i 


CSambrai  | 

Garcas- 

lonne 


Caatres 


Cette 

Chalon- 
8ur 
Sadne 


1 
( 

on-     f 

^'       \ 
6ne    ( 

1 


Cham- 
b6ry 


Chartres 


Ohateau- 
roux 


Chau- 
mont 


or  the  Bills 
I      held. 


880  174,760 
88 1|  308,160 
88*2    294,560 


880 
881 
882 

880 
881 
882 

881 
882 

880 
881 
882 

880 
881 
882 

881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 

880 

881 
882 

880 
881 
882 


Of  the  Cash 
held. 


880  93,960 

881  128,360 

882  180,200 


106,720 
126,200 
246,360 


2,485,040 
2,841,360 
2,399,960 


497,280 
374,960 
232,400 


915,880 
713,480 
733,640 


64,360 
65,800 
81,680 


29,720 
96,080 


72,000 
115,480 
133,760 


47,640 

94,400 

101,880 


97,400 
108,040 
129,360 


60,080 
1,062,200 


48,480 
46,720 
76,620 


229,840 
333,760 


189,880 
198,840 
286,640 


41,000 
36,480 
38,660 


4,640 
6,800 
9,660 


93,040 
138,040 
197,480 


66,360 
107,840 


482,240 
418,440 
374,620 


262,400 
303,400 
301,600 


1,326,080 
3,174,640 
3,202,880 


78,720 
69,200 
96,600 


33,600 
63.480 
69,760 


381,440 
436,840 
465,480 


0«  the 

Cn-rent 
acoounts. 


968,840 
623,720 
622,880 


3,240 
2,1)00 
3,280 


1,240 
1,640 
1,240 


33,280 
20,000 
17,880 


1,320 
3,360 
4,720 


8,320 
6,400 


2,800 
4,040 
3,660 


3,880 
4,040 
5,480 


6,840 
7,120 


3,520 
3,600 
4,620 


4,560 
3,120 
9,760 


9,280 

8,640 

10,720 


7,080 

18,960 

6,400 


320 
160 
360 


AveragM. 


Name  of  tho 
Branch. 


Of  tbeBmsloftheGMk 
held.      <       held. 


Clermont  1  -taoy 
Ferrand     Jffi 


1 


Digne 


Dijon 


Donai 


I 


1882 

1880 
1881 
1882 

1880 
1881 
18821 

1881 
1882 


Don- 
kerque 


Epinal 


(1880 
1881 
1882 

(1880 
1881 
1882 


(1880 
1881 
1882 


Flers 


Foix 


Gap 


(1880 
1881 
1882 

(1880 
<{1881 
(1882 

{1880 
1881 
1882 


(1880 

Grenoble  {  1881 

(1882 


Havre 
(Le) 


Laval 


£ 
39,680 
63,200 
85,680 


£ 
836,5€0 
914,320 
875,560 


37,040 
49,120 
32,720 


98,840 
146,400 
239,720 


11,200 
66,920 


302,320 
205,280 
237,360 


45,20C 
43,9M 
71,5lt 


573,44« 
579,601 
525,601 


34,381 
45,5)1 


166,160 
169,400 
171,200 


12,160 
24,760 
24,440 


64,600 
20,960 
89,880 


348,311 
212,401 
240,l« 


293,04 
256,6a 
176,0a 


853,40) 
225,7i 
275,40 


189^ 

240,401 

1,313,16( 


32,840 
63,560 
56,800 


12,080 
23,720 
34,160 


15,7* 
26,28( 


33,041 
51^ 
63,SS 


22,600 
106,680 
110,160 


1880;  711,640 
18811,746,120 
18821,604,360 


296,441 
405,611 
456,0M 


283,60( 
260,76( 
296,52( 


1880 


1881 
1882' 


68,800  I  636.72C 
23,160  ;  629,62C 
25,200  :     639,76C 


.ITulS-atuaetioMo/theBtmkqfFivneeJi^'lSBi.  1009 

I  Tau»  or  Tn  ATiRAOia  or  ihb  pRiHcmu.  Eeu>»  or  Aoooukts  ftontintui.) 


Aversg,. 

NBmoodlMi 

Avarages 

01  the  BUI. 

Of  the 
Cuhbeld. 

Ot  the 

Of  the  Bill* 

Ottbe 
Ci^held. 

or  the 

£ 
772,520 
S69,:iOO 
1,084,000 

1 87.240 
203,000 
286,760 

£ 

1,099,600 

1,061,600 

616,920 

£ 

27,800 
26,280 
25,800 

MouliDB    1 

Noote?     j 
NevBra     j 
Nice        { 
Nimos 
Niort        - 
OrlniiB 

gneux 
P«^j8-    . 

Poitiers    ■ 

Pay(I*)| 

ISSO 
1881 
1882 

1380 
1881 

1882 

1880 
1881 
1882 

1880 
1881 
1882 

1880 
1881 
18S2 

1880 
1881 
1882 

1880 
1881 
1882 

1880 
1881 
1882 

1880 
1881 

1880 

1S82 

1880 
1881 
1882 

1881 

1882 

£ 
224,040 
254,600 
204,200 

.  £ 
467,360 
639,620 
608.120 

£ 

20,620 
16,000 
14,560 

386.560 
306.600 
492,480 

9,610 
12,240 
10,160 

291,240 
363,280 
420,320 

270,880 
311,120 

686,300 

10,880 
9.a6S 

6,000 

42,000 
31,^80 
43,720 

382,120 
380,200 
336,760 

1,920 
1,360 
1,620 

908,720 
1.147.620 
977,640 

1,392,760 
1,016,440 
1,041,040 

69,360 

63.240 
43,160 

68,920 
60,680 
68,200 

211,360 
240,760 
296,680 

7,620 
6,680 
8,400 

190,920 
213,320 
261,000 

761,240 
779,240 
616,320 

18,680 
10,840 
32.640 

046,600 
1,067,240 
1,746,920 

1,094,320 
594,280 
840,000 

176,920 
167,240 
1,000,630 

40,400 
85,080 
280,000 

161,640 

660,880 
960,000 

10.040 
60,330 

40,000 

198,900 
344,120 
306,320 

1,468,120 
1.712,620 
2,886,040 

7,820 
8,440 
4,480 

113,920 
123,660 
148,440 

177,800 
194,680 
228,920 

12,400 
16,620 
12,640 

1,289.120 
1,072,360 

1,469,360 

2,878,160 
3,471,680 
2,790,440 

154,320 
143.280 
149.0*0 

130,000 
118,440 
119,330 

383,080 
655,080 
666,440 

4,840 
3,400 

3,S00 

13,040 
fi,240 
15,360 

279,360 
233,600 
308.480 

10,040 
6,240 
4,480 

71,360 
67,760 
116,660 

763,840 
688,000 
942,880 

13,440 
22,000 
27,400 

3,760 
25,120 
62,S0O 

41,240 
387,280 
85,440 

160 
240 
640 

211,200 
173,200 
192,400 

275,600 
621,880 
619,400 

3.400 

4,920 
5,080 

113,760 
182,020 
190,630 

168,320 
161,840 
178,000 

060 
1,240 
1,000 

180,640 
270,000 
247,620 

72,000 
102,800 
63,720 

16,000 

10,000 
13,160 

18,160 
27,040 

49,080 

44,900 
113,120 
146,440 

2.720 
3,440 
l,o20 

27.440 
73,BfiO 
86,240 

492,360 
663,720 
718,160 

3,660 
4.4S0 

3,640 

264,120 
12^,800 
128,120 

86,680 
216|320 

66,520 
65.720 
36,800 

35,080 
23,400 
29,400 

386.000 
341,800 
260,800 

160 
40 
120 

1010 
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CoHPABATITB  TABLES  07  THB  AyBRAOES  OF  THE  PbDICIPAL  HbABS  07  AcOOmK  (fM 


Name  of  the 
Branch. 


Averages 


Of  the  Bills 
held. 


Rdma 


BenneB 


Bochelle 
(La) 


Roche- 
gur-Yon 


1 
1 


Hodez 

Honbaiz- 
Tonr- 
ooing 


1 
I 

baiz-  ( 
our-  \ 
ling     I 

1 
1 
i 


Bouen 


Saint 
Brieuc 


Saint- 
Etiexine 


Saint  Ld 

Saint    ( 
Quentin  | 


880 
881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 

880 
881 
882 


167,560 
327,920 
371,320 


100,000 
158,400 
162,400 


67,200 

109,560 

66,640 


26,720 
58,400 
64,160 


99,600 
128,480 
237,960 


813,160 
954,520 
834,760 


306,240 
329,800 
325,440 


18,440 
13,960 
48,880 


145,200 
261,660 
370,120 


123.160 
147,560 
210,600 


485,440 
684,840 
588.240 


Becapitu- 
lation 


Of  the 
Cash  held. 


£ 
558,320' 
494,120 
346,640 


Of  the 

Carrent 
accoanta. 


625,800 
554,440 
446,800 


187,326 
449,200 
607,280 


124,320 
249,120 
322,080 


268,760 
245,920 
368,000 


329.000 

1,010,000 

348,680 


222,240 
323,840 
601,600 


532,280 
500,600 
481,920 


232,080 
163,600 
211,320 


148,000 
184,800 
208,320 


64,520 

58,200 

101,160 


£ 
73,160 
43,800 
31,040 


6,600 
4,400 
3,200 

4,720 

3,000 

.4,480 


1,640 
1,0*0 
2,120 


600 
600 
720 


7,720 
7,480 
7,200 


48,400 
64,440 
48,760 


2,360 

1,000 

760 


27,240 
24,480 
59,440 


1,200 
3,080 
1,880 


3,800 
4,840 
3,760 


Name  of  the 
Branch. 


Averages 


Of  the  Bills 
held« 


Sedan 


Tarbes 


(1880 
-^1881 
(1882 

1880 
1881 
1882 


(1880 

Toulon  \  1881 

(l882 

(1880 

Toulouse  <1881 

(1882 


Tours 


Troyes 


Tulle 


(1880 
-(1881 
(l882 

(1880 
«!l881 
(1882 

(1880 
\  1881 
(1882 


(1880 

Valence    -{1881 

(l882 

Valen-      (^^^^ 
vaien-      i  jgg^ 

cienne8|jgg2 

Ver-  (^^^^ 

^^^    (1882 

(1880 

Vesoul      \  1881 

(1882 


£ 
81,080 
139,320 
233,720 


58,560 
63,660 
86,880 


Of  the 

Cash  held. 


49,400 

77,440 

120,620 


454,840 
553,200 
801,120 


69,400 
77,000 
95,600 


125,400 
167,400 
232,320 


110,000 
130,560 
120,080 


101,080 
144,600 
239,600 


240,720 
316,320 
298,800 


34,520 
42,200 
48,400 


12,200 
14,360 
36,520 


Averages. 


£ 
84,960 
72,400 
71,800 


69,600 

97,960 

181,760 


56,840 
230,600 
228,120 


364,640 
281,240 
499,120 


362,720 
124,360 
684,440 


348,800 
292,160 
408,440 


59,120 
170,760 
184,360 

305,000 
333,840 
416,440 


155,560 
184,240 
248,320 


99,120 
172,000 
269,960 


391,800 
326,920 
393,560 


(1880 
-{1881 
(l882 


Bills  held. 


£ 
15,543,280 
22,338,400 
24,080,320 


Cash  held. 


Current 
aecoant«. 


£ 
87,750,400 
43,169,320 
49,057,920 


£ 
1,783,800 
1,748,400 
2,546.840 


rranaaetioni  of  the  Sank  of  France  for  1882.                lOH 

"•"^ 

^^sssssssasssssssssssssss^sKSsssss 

1 

£ 
1,216,462 
1,017,696 
696, 968 
874,838 
165,407 
384,617 
584,527 

269,744 
144.704 

92,482 
446,053 
603,462 

40,823 
610,034 
229.834 
266,748 
954,478 

41,292 
6,424,774 
503,017 
193,422 
168,906 
119,619 
882,664 
162.174 
399,310 
898,348 
318,507 
1,658,278 

686,762 
62,989 

1! 

||||llillll|fBII|pP|ll|l|p 

Nrtil 

•s 

i 

,BS3SS3SaSSgSaKSSSSSSSaS5SSSS3SS3 

i 

1 

iliss5iigiili:s=S3SipJ,.tsBs~.iits. 

li 

24,571 

22,608 
17,855 
63,639 
27.838 
3,478 
11,409 
7,867 
7,705 
3,580 
8,935 
14,825 
4,383 
6,476 
12,764 
11,070 
7,264 
69,021 
2,120 
276,86* 
3,863 
12,43& 

3!34il 
29,077 

6,346 

3.389 
15,iOO 

7,324 
16.421 
32,179 

6,609 

-mi 

S.SS2SJSSSSgSS225:SSSSS  =  E;sS2Sg1S3SSS 

■HunoT 

.«S55S§SSS3S5S^|g5SSS5f:g35SSgSSES5 

■ 

£ 

294,431 

674,931 
237,346 
993,980 
114,476 
150.617 
282,812 
56,847 
66,649 
47,028 
280,716 
146,521 
591.092 
375,896 
601,662 
739,887 
461,799 
957.081 
46,863 
l,6OS,706 
486,706 
10,083 
170,288 
114,200 
188.962 
85.321 
302.577 
467,179 
176,743 
603,960 
440,448 

1" 
1-3 

12,202 

15,102 

6,762 

13,688 

1,596 

1,110 

4,318 

1.211 

1,221 

347 

6.305 

2,194 

14,422 

467 

2,618 

16,684 

6,766 

19,663 

748 

95.934 

6,649 

256 

2,801 

760 

4,182 

454 

4,344 

6,313 

2,575 

10,616 

6,724 

336 

i 

iiiliiilliilliyiiliiiliiiii 

loid 


I%s  Transaetians  qf  the  Bank  of  France  for  1882. 
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s 

S 

s* 

M 

I 

o 

M 

e 

o 

1 

of 

Dates 

the 

Bills 

bad 

tonm. 

•a»oooeQ-^eoeQoe^»Of-H«o<oooA<oudeo^eoA«ooeo^«( 

1 

*S)itnoTixY 

JO 

1 

coc>lOl^-e4co^C4^*lO•-•<<«•t«c>lcoaoacr^•-Haoc^leoaoaDaco 

--»*t*«o»oeo»oo>.-icOf-i'^coo>c«D«oc«i  'voococoacoot^'^iio' 
^e4t-ot-oOcocp»o<o«ooeooc4c^i-4r^aoaoaococ4ccOf-NC9a6' 
•Mi-iiM      ^cO'^r*      -*!« «       "^  CO       o>  CD  C4       •^e^oa           •♦ 

Number 
of  Bills. 

a»c4^oioo»«oc4<or«<-ir^c4«^r^QOoe4e4«0  '^o»0'^c<^ 
»«eoudOC4%oooo<aoeo9>^»«eooi<-4  i«*eocDr«0'^QCac«eai 

<^  00  CO  i-^  »^  00  <o  »o  00  o  00      CO  <o  c«  CO  t^  00       <^  ^  <^          lei 
o<           c^c^           •-Ht^c'ieo            cocoes           ^ 

go 
o 

1 

of 

Dates 

the 

bills 

bad 

tonm. 

floOO)aDiooor*e4-<4«oco^ooo>ooioeoa»tocoocoo^i 
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The  Transactions  of  the  Bank  of  Fra 


EESULT  OF  THE  OPERATIONS  OF  THE  BANK  OF  FRANOB  A5D  HB 
BEANCHES  DUlllNO  THE  TEAR  188:. 

First  Sijt  MoHTua.  


Goneral 
Oharg™. 

Fud*. 

nnuiDbM. 

„^,.|  ^ 

Tax  of  3  per  cent,  upon  the  dividend . 
Stamp-duty  on  the  circulation 
Stamp-dnty  on  the  aharesiandaundiy 

37.252 
20,800 

5,018 
80 

8,800 
130 

8,S0H 
20.800 

i,aoo 

t 

Exponaea  of  carriago  of  apocie  and  ootee 
Net  expenaea  of  the  buaineaa     . 

69,IS2 
6,600 
3.086 

5,138 
1!!3,S<8 

3,0HU 
93,864 

C8,2B0 

6,«00 

220,288 

Total  eipenaoa  of  tha  businesa   . 

Deduct  from  tMs  the  tax  of   3  per 

cent,  included  in  the  amount  of  the 

dividend 

67^38 
37.2a2 

iaa,*T< 

97M* 

204,158 
37.252 

!S«.t» 

30,oS6 

128,476 

V7,U* 

266,900 

Surplua  ot  eipenBts  of  the  biuineaa 
(1881  account)       .        .         .         . 

Eebste  of  intoreat  at  Paris  and  the 
branches 

Gfom  dividend  ou  the  183,600  abuea 
at£6.15>.  llrf.persbare      . 

Written  off  from  bills  overdue  (Paris 
and  the  branches) .... 

Set  aiido  loTarda  forming  a  pension 
fund  for  the  Workwomen  employed 
by  the  Bank 

Set  aside  againat  billB  overdue  . 

Set  aside  BgHinat  apecial  chargee 

Balance  of  proSt  not  dirided     . 

Total 

— 

48,763 

eG,oio 

114,783 

s,m 

BO,* 

i,ffl.r» 

"  OootributiooB  diroctea  " .         .         .  ! 
^I^of  3  per  cent,  upon  the  dividend  .  |     28,222 
Stamp-duty  on  the  circulation  ,         .  (     20,800 
Stamp-duty  on  theeharca  and  aundiy 

atampa |       1,100 


Total  CKpensi'B  of  the  bL._ 

Deduct  from  this  the   tax  of 

cent,  included  in  the  amount  of  the 

dividend        .        .        .         ,         . 


Rebate  of  interest  at  Faria  and  tho 

bnuichoa 

Orosa  dividend  onlhe  1S2,500  shaiGs', 

at  £S.  2$.  6d.  -per  atftie 
Writtea  off  from  VHHt  ovctiae  oS 

the  branches .        .        .        • 
Set  aside  towards  -writiBg  °^.'^'^^, 
bv  raceivinn    anenl*  ^Pan* 


The  TratuaeHont  ^  the  Bank  <^  Ranes  for  1 


iP  THE  OPERATIONS  OP  THE  BANK  OF  FRANCE  AND  ITS 
BRANCHES  DURING  THE  TEAR  I8S2. 

ISfiTD  DlTIDIHD, 


rtloDlui  or  HeoetpU. 

Producti. 

Paris. 

^ranchm. 

Tola]  ot 
■dd»d 

£ 

£ 

£ 

£ 

forward  (rom  the  preoeding  mi 

flfl,08S 

109,570 

206,687 

it  not  divided  lirought  torwar 

cding  KX  raontha      . 

*.10S 

4,108 

.K  tho  Bix  monlliB      . 

IBBJIB 

100,765 

ritiesbrlonginBtotheBank 

616,304 

GG2,no 

1,078.474 

anooa  on  «ec<iritiM    .         . 

1B1,9U 

140,89a 

332,644 

lo.            coin  and  bullion 

7,623 

1.78S 

0,311 

draflB  at  flight  and  nmittancL'B 

! 

2,662 

3,182 

6,746 

Becuri(ica. 

14,308 

2,028 

18,336 

couiKJnd  sant  to  Paris 

169 

ISO 

bills  collected  . 

1,893 

363 

2,256 

.Idandailvor    . 

12 

12 

■1  overdue . 

1,294 

2,303 

3,n86 

t  on  protoBted  hills    . 

1,261 

1,490 

2,760 

malfl        .         .        • 

87 

62 

149 

[an  coin  hold     . 

18,344 

18,344 

~ 

328 

32S 

£203,871 

851,610 

824,261 

1,879,741 

I661U  E 

IVinEXD. 

£ 

£ 

£ 

£ 

forwftd  from  the  preceding  si 

49,764 

GS.OSO 

114,798 

it  not  divided  brought  forwar 

ceding  Bii  monthfl     - 

a,823 

3,823 

ritiea  belonging  to  the  Bank 

203.325 

— 

203,326 

g  the  eii  months      . 

1        — 

313,969 

404,633 

718.601 

inccs  on  gpcuritiea     . 

:43,40s 

121,697 

265,106 

1.             coin  and  bullion  . 

10,682 

1,117 

11,800 

drafts  at  sight  and  remittances 

1,476 

2,492 

3,968 

commiesion  on  paymenle,  an 

14  ,064 

3,212 

17,268 

parcels  of  precious  meUls 
tiUe  collected  . 

— 

1 
2,IB2 

496 

2,688 

cashing  coupons  sent  to  Paris 

172 

172 

Did  and  silver    .         . 

1,928 

1,928 

105 

2,066 

2,161 

it  on  prot4sUd  bills. 

1,302 

27 

1,329 

:erial         .        .        ■         ■ 

IG2 

24 

186 

2,11s 

6U 

2,73s 

\ 

£207,US 

.   b\\,\b'l. 

\  6^1\,fc%\\\.lK'»A'»."V 

— —  ■  ■= 

\ 

Reports  a{  ^atth,  ^c,  ^ttin^s. 

THE  commercial'  BANKING  COMPANY  OF  SYDNEY. 


SiTDiTiBTH  report  presRnted  to  tlie  sbarelioIderB  at  a  general  meeting  held 
6jdney,  on  Friday,  20tli  July,  18B3. 

The  dircctsrahare  pleasure  in  submitting  to  the  shireholdan  the  position  of 
tho  bulk  on  the  30lb  June  laat.  After  deducting  rehste  oa  current  billi. 
reducing'  pTemixea  accoailt,  paying  note  tax,  and  making  ample  pmrision  (or  W 
and  duubtful  debts,  the  profits  lor  the  half-year  amount  to  £91,617.  9<.  M; 
BdduQdirided  baUnoe  from  last  huli- year,  £10,eK7. 17».  Irf.— £102,605.  fa.  lOrf., 
which  the  directors  appropriate  thus  : — To  payment  of  a  dividend  for  the  half- 
year  at  tbo  rate  of  26  per  cent,  ptr  annum,  £16,000  ;  reserve  for  equaliaatiim  of 
dividends,  dBlfi.OOO  ;  undiridad  balance,  £12.605.  fi«.  lOrf.— £l02.6OS.  6f.  lOJ. 
Duiing  the  half-year  a  branch  has  buen  opened  at  Smiihtoim,  in  this  colony, 
while  the  branches  iit  Morriwa  and  Tiboaburra  biiTo  been  doied.  This  moelinj 
will  be  called  upon  to  elect  a  director,  consequent  upon  the  roliiement  by 
rotation  of  Kichard  Jones,  Kaq.,  who  ii  eligible  for  re-election,  and  has  given 
the  requisite  notice  that  he  is  a  candidate  tor  the  otSce.  It  will  also  rest  nitil 
the  meeting  to  appoint  auditors  for  the  fnmiipg  year. 


1 


B.   JOSKE, 


Capital,  £600,000  ;  reserve,  £600,000  ;  rcBerve  for  eqnaliaa- 

tion  of  dividonda,  £20,000 £1,320,000    B 

Notes  in  circulation 457.359    0 

Bills  in  circulation S,US2    3 

Doi'osits  and  other  liabiUtiiB 6,660,860  H 

Profit  and  loss  account 119,429  11 


I 


£S,46fl,621 


Coin  and  bullion  in  hand £361,2S6  7   V^M 

IJDVcrnmeat  sccunliea fiS6,0OO  0  ^^H 

Notes  and  bills  of  other  banks 17,376  K  '^^| 

Bills  discounted,  and  all  debts  due  to  the  bank  [inolnding  ^^^| 

cneb  balani'ea) 6,790,1S8  fi    i 

Bank  premises,  furniture,  &c 201,000  0    II 

£8,466,621  9    & 


Dr. 

lieliate  on  current  bills       ...,., 
Dividend  account  for  payment  of  a  dirldend  for  past  half- 
year  at  the  rate  of  25  pi^r  cent,  [ci  annum 
Reserve  for  equalisation  of  dividends  . 
Baluoe  of  undivided  profit  canied  to  next  taaU>;cw . 
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Or. 


Amount  imdiTided  from  last  half-year      ....  £10,987  17    1 

Profit  for  half-year  ended  30th  June,  1883         .  108,44114    6 

£119,429  11    7 


Beeerre  fund £600,000    0    0 

Beserre  for  equalisation  of  dividends,  £20,000 ;   transfer 
from  profit  and  loss  account  (June  30, 188S),  £15,000     .  35,000    0    0 

£635,000    0    0 

Sydney,  10th  July,  1883. 

We  hereby  certify  that  we  have  examined  the  securities,  compared  the 
balances,  and  counted  the  coin  in  the  Conmieroial  Bank,  as  on  the  30th  June, 
1883,  and  that  we  hare  found  the  same  as  specified  in  this  balance-sheet. 

T.  A.  DiBBS,  General  Manager. 

At  the  general  meeting  there  was  a  large  attendance.  Mr.  Bichard  Jones, 
chairman  of  the  bank,  presided.  The  report  for  the  last  half-year  was  read. 
In  moTing  its  adoption,  the  chairman  congratulated  the  sharenolders  on  the 
satisfactory  progress  of  the  bank's  business,  and  drew  attention  to  the  facts 
presented  by  a  comparison  of  the  bank*8  report  for  the  half-year  ending  June, 
1863,  with  that  of  June,  1873,  and  again  with  that  of  the  last-named  with  the 
present  report  of  June,  1883.  CJomparing  the  progress  made  in  ^e  10  years 
ending  30th  June,  1873,  the  following  facts  were  shown  : — In  July,  1863,  the 
note  circulation  of  the  bank  reached  £199,000,  the  deposits  £1,181,000,  the 
advances  £1,423,000,  and  the  aggregate  of  the  bank's  business  £1,820,000.  In 
July,  1873,  ten  years  later,  the  note  circulation  had  advanced  to  £292,000,  an 
increase  of  £93,000,  the  deposits  reached  £2,709,000,  an  increase  of  £1,528,000, 
the  advances  £2,823,000,  an  increase  of  £1,400,000,  while  the  aggregate  figures 
bad  more  than  doubled,  having  increased  by  £1,829,000.  Comparing  the  pro- 
gress shown  by  the  present  report  with  that  of  the  fig^ures  quoted,  being  the 
results  of  ten  years  since,  there  is  evident  a.much  greater  progress  for  the  ten 
years  just  ended.  During  this  term  the  note  circulation  had  increased  to 
£467,000,  the  deposits  to  £6,660,000,  the  advances  to  £6,790,000,  while  the 
aggregate  figures  had  arrived  at  £8,466,000,  showing  an  increase  in  the  last 
decade  to  be: — In  note  circulation,  £165,000;  in  deposits  of  £3,951,000,  in 
advances  of  £3,967,000,  and  in  the  aggregate  total  of  the  liusiness,  the  increase 
of  £4,817,000.  The  capital  of  the  bank  bad  been  advanced  in  tl^e  two  decennial 
periods  named,  from  £320,000  in  1863,  to  £400,'000  in  18/3,  and  to  the  present 
capital  of  £600,000  in  the  second  period,  with  reserves  named  respectively  of 
£72,000  in  1863,  £180,000  in  1873,  and  £635,000  in  1883.  In  1863,  the  half- 
yearly  dividend  at  the  rate  of  15  per  cent,  amounted  to  £24,000,  or  at  the  rate 
of  £48,000  per  annum  •,  in  1873,  at  20  per  cent,  it  increased  to  £40,000  for  the 
half-year,  or  at  the  rate  of  £80,000  per  annum,  while  now  in  1883  it  had  reached 
at  the  rate  of  25  per  cent,  the  sum  of  £75,000,  or  at  the  rate  of  £150,000  per 
per  annum .  The  rate  of  dividend  of  25  per  cent,  has  now  been  maintained  for 
eight  ^ears.  In  the  last  ten  years  the  bank  had  increased  its  capital  once  in 
1874,  issuing  £100,000  worth  of  new  shares  at  100  per  cent,  premium,  and  again 
in  1879  increasing  the  capital  £100,000  more,  the  shares  for  which  were  given 
to  the  proprietors  at  par.  These  two  increases  of  capital  (taking  the  average 
market  prices  of  the  new  issues  of  shares  at  £75  and  £100  respectively)  were 
equal  to  bonuses  of  over  £400,000,  which  had  been  ffiven  to  the  shareholders 
during  the  ten  years  in  addition  to  a  large  and  steady  dividend,  marking  tiie 
rMlt  df  th6 'bank's  business  as  marvellously  saccessful,  and  «a  «^i^»3[\»^Vl  "da 
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bank  waSh  of  the  Line.  The  following  reaoluUoiii  «?re  caltiod  amnimomlr ' 
— "That  tho  report  anci  BtatementB  of  accoimt  be  adopted,  printed,  and  drcniited 
amodpst  tbe  shareliolJers."  "That  Richard  Jones,  Esq.,  ba  w-dected  • 
dirpctor  of  the  bauk."  "  That  3.  R.  Street  and  J.  H.  Nenle.  Eiqs.,  be  oieoled 
ftnditors  for  the  enBuiog  year."  "  That  the  Ibsnks  of  the  Bhareholden  be  pre- 
Rented  to  tLo  directors,  gcDcral  nmQAger.  and  offlceis  of  the  bank  for  their  Terv 
Mtjsfactoij-  manaj^emeiLt  of  the  aOairs  of  the  institution  during  tha  put  iiw- 
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The  ticcoiiiits  then  presented  showed  that  the  balance  at  the  credit  of  profit  and 
loss,  after  dodtiatinr  accrued  interest  on  fixed  deposits  and  cunont  occounta,  and 
afterpTDvidingforallbadanddouUfiildebts,amoimtedto£3S,15T.li.  10^.  This 
IwlanM  the  directors  haie  y>proprifltpd  as  follows,  vii. : — Eipenaea  of  mana^- 
ment  at  Sidney,  London  ofHi:e,  and  branohefi,  including  directors'  and  audilon' 
fees,  salaries,  rent  of  premises,  stationery,  ±c.,  &c.,  £T,3C6.  14a.  lOJ.  \  ret«te 
on  bills  discounted  not  due  nn  30th  June,  18S3.  £9,348.  \9:6d.:  '    ' 


The  Hon.  W.  Busby  having  resigned  his  ae 
May  last,  the  vacancy  so  occasioned  waa  t«m|)orarily  filled  by  the  appointnteol 
of  C.  RuUaston,  Esq.,  C.M.Q.  It  thon  devolved  on  the  meeting  to  elovt  tvo 
directors  in  room  of  the  Hon.  H.  Mort  (who  retired  in  terms  of  lh«  deed  ot  settle- 
ment), and  the  Hon.  W.  Buabj-  resigned.  The  Hon.  H.  Mort  and  C.  Rolletton. 
Esq.,  had  given  the  roqnisite  notice  that  they  were  caudidates.  It  vsa  ilu 
necessary  to  elect  two  auditors  in  the  room  of  .Ismea  Scroggie.  Eeq,,  and  Hon. 
H.  E.  Cohen,  both  of  whom  were  eligible  for  re-election.  A  branch  of  the  baol; 
has  been  opened  at  Bouike  since  last  half-yanrly  meeliog. 

John  Hit, 


Balance -t/iKl,  30f&  JuHf,  1SS3.  I 
Sr. 

Capital  paid  up £3n(>,D00  0  I 

Itesorrefund 136.000  0  I 

Notes  in  circulation 33,215  0  I 

DepoHita  and  other  liabilities       ......  I,1SS,167  1  < 

Profit  and  loss 35,167  1  H 

£1,ST8,53Q  3  ' 


Coin     on    hand.    £112,709.     1.1).     Hd. ;     cash    bolancoi,  .^^1 

£93,565.  7».  5rf. £2WI,S64  IT'ur 

New  South  Wales  Qovenunent  debenture*  .        .         .  79,211    6   0^ 

Bank  premises SS.ftiS    3  10 

Bills  cUscounled.  Nccuiities  for  nlvances  and  other  assets      .  l,330iTSS     I  ID 

Expenses  of  management .  I^Gd  li  10 


City  Bank,  Sydney. 


1019 


l>r. 


PBOFIT  AND  L088. 


Expenses  of  management  at  Sydney,  London  office  and 
branches,  including  directors  and  auditors'  fees,  salaries, 
stationery,  rent  of  premises,  and  stamp  duty     • 
Bebate  on  bills  discounted  not  due  on  30th  June,  1883 

Beserve  fond 

DiTidend  at  the  rate  of  9  per  cent,  per  annum 

Undiyided  balance  to  next  account 


Or. 
Undiyided  balance  from  last  half-year 
VnM  for  half-year  ending  30th  June,  1883 


£7,266  U  10 

9,348  19    6 

2,600  0    0 

13,600  0    0 

2,641  7     6 


Dr. 
Balance      .... 

Or. 

Balance  from  last  half-year 
Transfer  from  profit  and  loss 


RaSB&YB  FUNr. 


£36,167 

1 

10 

£1,069 
34,098 

0 

1 

0 
10 

£36,167 

1 

10 

£127,600 

0 

0 

£126,000 
2,600 

0 
0 

0 

0 

£127,600 

0 

0 

Examined  and  found  correct, 


Declared  before  me. 


F.  A.  A.  Wilson,  Manager. 
Hbctok  Allen,  Secretary. 

W.  FaiTOHAHI),  J.P. 


THE  CITY  BANK,  SYDNEY. 

Bbpobt  of  the  board  of  directors  to  the  pr^rietors  at  the  thirty-ninth  half- 
yearly  general  meeting  held  at  Sydney,  on  Tuesday,  17th  July,  1883. 

The  balance  sheet  of  the  assets  and  liabilities  of  the  bank  on  the  30th  June  last, 
with  the  usual  statements  showing  the  results  of  the  half-year's  operations,  certi- 
fied by  the  auditors,  are  now  submitted  to  the  shareholders.  The  net  profits,  after 
deducting  rebate  on  current  bills,  interest  on  fixed  deposits,  providing  for  bad  or 
doubtful  debts,  and  defraying  all  expenses  of  management,  amount  to 
£16,911.  12<.  \d. ;  to  which  is  to  be  added  balance  from  ls[st  half  year, 
£3,628.  7f.  3<f.,  maJdng  available  for  distribution,  £19,539.  19tf.  4<f ;  which  the 
directors  recommend  for  appropriation  as  follows,  viz. : — Dividend  at  the  rate 
of  10  per  cent,  per  annum,  £12,000  ;  reserve  fund,  £2,600  ;  balance  to  next  half- 
year,  £6,039.  19«.  4(/.— £19,539.  19tf.  Ad. 

Jambs  Watson,  Chairman. 

Liabilities  and  Atiets  at  ZOth  June,  1883. 
Dr. 

Capital  paid-up £240,000    0  0 

Beserve  fund      .        .        * 96,000    0  0 

Notes  in  droulation 43,144    0  0 

Deposits  and  other  liabilities 1,246,627  16  6 

Profit  and  loss    .        .        .   ' 23,548  11  6 

£1,648,320    7    0 
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Or. 

Coin  and  balHon  on  hand,  £143,540.  3«.  9i. ;  cash  balances, 

£129,808.  U.  Sd 

Bills  discounted  and  other  debts  dae  to  the  bank 

Bsjik  premises  and  furniture 


£27S,848    6  0 

1,344,68«    6  8 

30,285  16  4 

£1,648,320    7  0 


PROFIT  AND  LOSS. 


Dr. 


Rebate  on  bills  discounted  current  at  80th  June,  1883 
Dividend  for  half-year  at  the  rate  of  10  per  cent,  per  annum 

Transferred  to  reserve  fund] 

Balance  of  undivided  profits  carried  to  next  half-year . 


Or. 

Balance  of  undivided  profits  at  31st  December,  1882 
Profits  for  half-year  ended  80th  June,  1883  . 


£4,008  12  2 

12,000  0  0 

2,500  0  0 

5,039  19  4 

£23,548  11  6 


£3,628    7   ) 
19,920    4   I 


'  £23,548  11   < 


BBiBBTl  FUHD. 


Dr. 

Balance  at  this  80th  June,  1888 


Cr. 

Balance  at  31st  December,  1882 
Transferred  from  profit  and  loss  . 


•        • 


£97,500    0  0 


£97,500    0  0 


£95,000    0  0 
2,500    0   0 

£97,500    0  0 


WiXiL.  NxiLL,  Manager. 

We  hereby  certify  that  we  have  examined  the  securities,  compared  tii* 
balances,  and  counted  the  cash  in  the  City  Bank,  at  head  office,  and  exMoad 
the  returns  from  the  branches  as  at  30th  June,  1883,  and  found  the  same  tf 
specified  above. 


Halxt  C.  D'A&dibb,  1  t^Ai*^^ 
RoBXET  Wisdom,    ^J-^'i^***"- 


Certified  before  me  this  Uth  day  of  July,  A.D.  1883, 

John  S.  Jamiksoit,  J.P. 

The  following  resolutions  were  duly  moved,  seconded,  and  carried  aoaai- 
mourily  : — 1.  That  the  report,  statement  of  accounts,  and  auditors'  cerUficite 
now  read,  be  approved,  printed,  and  circulated  amongpst  the  shareholders.  2.— 
That  the  thanks  of  the  proprietors  be,  and  ore  tendered  to  the  chairDtBt 
directors,  manager,  and  officers  of  the  institution,  for  their  ftfti^flnt  mani^ 
meat  of  the  afilurs  of  the  bank  during  the  past  six  monthi. 
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THE  BANK  OP  VICTORIA. 

SiZTT-FiBST  report  of  tho  directors,  pretented  to  the  proprietor!  at  the  half* 
yearly  general  meeting,  held  at  MelDoume,  on  Tuesday,  7th  August,  1888. 

The  board  of  management  beg  leave  to  submit  their  sixty-first  to  the  proprietors 
of  the  bank  stock,  together  with  the  balance-sheet  for  the  half-year,  duly 
certified  by  the  au^tors.  Balance  of  undivided  profits  on  31st  December,  1882, 
£11,243.  Si.  Sd.  ;  nee  profits  for  half-year,  £26,246.  I2a.  8<f.-^£37y490.  1«.  4d., 
which  the  directors  propose  to  apportion  as  foUows : — To  dividend  at  10  per  cent. 
per  annum,  £26,000,  leaving  £12,490.  Is,  id.  balance  carried  forward.  During  the 
past  half-year  the  branch  at  Wahgun3rah  and  the  agencies  at  Murtoa  and 
Kumurkah  have  been  withdrawn.  It  will  be  necessary  for  the  proprietors  to  elect 
three  directors  to  fHU.  the  vacancies  caused  by  the  retirement  of  Messrs.  IVeyer, 
Kdward  Miller  and  Nicholson,  each  of  whom  has  given  notice  that  he  will  be  a 
candidate  for  re-election ;  and  to  appoint  two  sluLreholders  to  act  as  auditors 
dazing  the  ensuing  year. 

HxNBT  MiLLBR,  Chairman. 

W.  Mbudbll,  Msnager. 

Aggregdi$  Batanu-iheet,  80M  JutUf  1883. 

Dr. 

Proprietors' capital £600,000    0  0 

Notes  in  circulation 260,719  10  0 

Bills  in  circulation      .....         .        .         .  253,936    2  6 

]>qK)«its  (including  interest  accrued)  and  other  moneys 

payable  on  demand,  and  rebate  on  bills  current        .        .  4,271,101  10  4 

Due  to  other  banks 36,102  16  8 

Beserve  fund 116,000    0  0 

Profit  and  loss 87,490    1  4 

£6,463,860    0    4 

Or.  — — — 

Coin,  bullion  and  cash  balances £701,821  14    9 

Bullion  in  transitu  to  London 43,846    2    0 

Government  securities 379,406    1     1 

Due  from  other  banks 67,406  16    2 

Bills  receivable  and  other  advances 4,044,136  10    0 

Policies  of  insurance            . 846    6    4 

Bank  premises            223,476    1    2 

Doty  stamps 2,416    9  10 

£6,463,360    0    4 


PBOFXT  AND  LOSS. 

Dr. 

Current  expenses  at  head  office  and  fifty-eight  (58)  branches, 
with  five  (5)  sub-branches        .        .        . 

Bank-note  tax 

Balance 


Cr. 

Balance  from  31st  December,  1882 

Qxoes  profits  for  half-year  (after  deducting  all  interest  paid 
or  due  to  customers,  and  rebating  bills  current,  and  pro- 
viding for  bad  and  doubtful  debts)  .... 


£86,764  1  6 

2,877  8  0 

37,490  1  4 

£77,121  10  10 


£11,248    8    8 
66,878    2    2 


£77,121  10  10 
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Cr. 
Dividend  at  ten  (10)  percent,  per  annum    ....  £25,000    0    0 

Balance  carried  forward .  12,490    1    4 

£37,490    1    4 

Balance £37,490    1    4 

KESERYB  fUND. 

Br, 
Balance £115,000    0    0 


Cr. 
Balance  from  30th  June,  1882 £115,000    0    0 


Wo  iK^nby  certify  that  we  have  examined  the  accounts  of  the  Bank  of  Vic- 
toria for  the  half-year  ending  30th  June,  1883,  and  that  we  have  counted  the 
cash  hulanro,  ami  ixiiiiiinod  tlie  bills  and  other  securities  held  at  the  head  office, 
and  coTiipjirod  the  returns  of  the  branches  with  the  above  balance-sheet,  and 

found  tho  Biime'to  be;  correct. 

Cer tilled  before  me  at  Melbourne  this  26th  day  of  July,  1883. 

Alfbed  William  Walsh,  J.P. 

Tlio  foroproin;^  report  having  been  read  to  tho  meeting,  it  was  moved  by 
ThDiiias  Monahan,  Esq.,  and  seconded  by  E.  W.  Kelly,  Esq.,  M.D. — **That 
the  ri?j>ort  and  bnlance-sh«-et  now  read,  having  been  printed  and  circulated 
among  the  sliaroholdiTs,  bi.' adopted."  Carried  unanimously.  It  was  moved  by 
John  Carson,  Ks(j.,  .LP.,  and  srcondod  by  W.  H.  Hull,  Esq. — "That  Captain 
J.  K.  Fri'yer,  J.T.,  Edward  Miller,  Esq.,  and  Germain  Nicholson,  Esq.,  J. P., 
be  re-olectt>(l  tlin-ctors."  Carried  unanimously.  It  was  moved  by  W.  H. 
r.ullivant,  Esq.,  and  seconded  by  James  Kcid,  Esq. — "That  H.  N.  Hull,  Esq., 
aad  S.  A.  Kieliardson,  Esq.,  bo  appointed  auditors  for  the  ensuing  year." 
Carried  unanimously.  It  was  moved  by  Henry  Resales,  Esq.,  and  seconded  by 
William  Hinds,  Es(i. —  *' That  tho  thanks  of  tho  meeting  be  presented  to  the 
board  of  managemcTit  and  oflicers  for  their  services  during  the  past  half-year." 
Carri(;d  unanimously. 


BANKING  AND  COMlMERCIATi  PERMANENT  BENEFIT  BUILDD70 

SOCIETY. 

EiGHTi-rNTH  report  of  the  directors  at  the  general  meeting  of  memben  held  on 
^londay,  liuth  August,  1883. 

The  directors  beg  to  submit  to  tho  shareholders  herewith,  the  eighteenth 
annual  statement  of  iho  society's  accounts,  made  up  to  the  80th  June  last,  from 
wliicli  it  will  be  seen  tliat  the  amount  due  to  members  on  unadvanced  shares  at 
that  date  was,  .€:JS,S3o.  Is.  (3r/. ;  and  the  sum  owing  to  the  society  on  advanced 
shares,  includini^  £8,938.  8.v.  11//.  j)rospectivo  interest,  was  £47,079.  0«.  U. 
IncludiriLT  the  balance  of  £313.  13.v.  8(/.  brought  forward,  the  net  profit  for  ths 
year  amounted  to  £2,0  U.  7«.  I'A  The  directors  have  paid  therefrom  for  intenst 
on  loans,  withdrawals,  and  paid-up  shares,  £587.  0<.  Id,  \  credited  memben witii 
interest  at  tho  usu.il  rat«>  of  0  per  cent,  per  annum  to  30th  Juno  last,  iimoixnting 
to  £1,704:.  15«.  7r/.,  and  curried  to  profit  and  loss  new  account  the  lialawfw  A 
£352.  10^.  \\(l.  1'h(t  directors  have  pleasure  in  stating  that  Alderman  Sir 
Andrew  Lusk,  Bart.,  M.i*.,  and  Alilerman  Sir  John  Whittaker  Ellis,  Bart.,  havt 
consented  to  act  via  axb\\x'CLW'&  m  Wis^  xv^m.  of  the  late  Sir  Francis  Lyoett  and  Hr* 
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ewmarch.  It  is  with  deep  regret  that  the  directors  Ilrvc  to  announce  the 
16  ci  their  old  and  esteemed  colleague,  Mr.  Josi^  Forsaith,  who  had  been 
ated  with  the  society  from  its  commencement,  and  who  had  rendered  it 
vahiable  assistance.  The  directors  have  also  to  express  their  regret  at  the 
ation  of  their  valued  colleague,  Mr.  Lighten,  who,  from  the  fonnation  of 
ciety,  has  been  one  of  the  most  active  members  of  the  board.  They  would 
Men  much  gratified  had  Mr.  Lighten  been  able  to  retain  his  seat,  but  an 
ding  change  of  residence  will  render  it  impossible  for  him  to  give  the 
ite  time  to  the  duties,  and  he  has,  therefore,  decided  to  resign.  The 
em  of  the  board  retiring  by  rotation  are  Messrs.  Hunter,  Lisoombe,  and 
y,  who,  being  eligible,  oficr  themselves  for  re-election.  The  auditors, 
s.  G.  Derbyshire  and  H.  W.  Smart,  also  retire,  but  again  tender  their 
88  to  the  members.  Owing  to  the  difficulty  of  finding  suitable  outlets  for 
r,  the  directors  have  again  been  compelled  to  refuse  numerous  sums  offered 
an.  on  subscription  shares.  With  ample  means  at  their  command,  they 
their  appeal  to  members  to  endeavour  to  introduce  good  borrowers  to  the 
p*.  The  minutes  of  the  seventeenth  annual  general  meeting,  held  on  the 
Tuly,  1882,  having  been  read  and  confirmed,  it  was  resolved  unanimously : 
the  report  and  balance-sheet  now  presented  be  received  and  adopted*  That 
B.  Hunter,  Lisoombe  and  Oakley  be,  and  are  hereby  re-elected  directors  of 
ciety.  That  Messrs.  G.  Derbyshire  and  H.  W.  Smart  be  and  are  hereby 
3ted  auditors  of  the  society,  at  the  remuneration  of  five  guineas  each.  That 
st  thanks  of  the  members  be,  and  are  hereby  given  to  the  directors  and 
s  for  their  efficient  services  during  the  past  year,  and  that  the  sum  of  £150 
eented  to  the  former  out  of  the  profits  of  the  society,  as  an  acknowledgpnent 
same.  (Signed)  Theodore  Garter,  Chairman.  That  the  best  thanks  of 
meting  be  awarded  to  Mr.  Theodore  Carter,  for  his  able  conduct  in  the 
Extracted  from  the  minutes. 

William  Tyler  Bahwell,  )       Joint 
William  Henry  Nicholls,  /Secretaries. 

Statement  of  Accounts  for  the  year,  (tiding  ZOlh  Juncy  1883. 

CASH  ACCOrNT. 
RECEIPTS. 

ce  brought  forward ,        .  £496 

riptions  on  unadvancod  shares 3,216 

ments  on  advanced  shares      .        .        .        ...        .  13,614 

f  books "      .        .  2 

md  fines 122 

Df  office  (siiblot) 20 

on  redemption      .        .        , 193 

from  bankers 2,400 

use  account 29 

et 21 

yox 20 


1 

9 

0 

0 

6 

8 

12 

0 

8 

9 

0 

0 

14 

10 

0 

0 

8 

4 

6 

10 

9 

6 

£20,136    8  10 

DISBURSEMENTS.  S=Si=SS^S 

leea  on  mortgage  to  members £7,537    8  11 

riptions  withdrawn  and  interest 3,996  16    2 

to  bankers  repaid 4,600    0    0 

6t  on  loans 10  18    8 

rfoffioe 35    5    0 

nery 866 


Carried  forrv-ard.  £10,188  16    2 
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Brought  forwMd.        .        .  £10.188  U 

Surveyor 31    0 

Secretaries'  BalnrJKs ISO    0 

Sorvey  and  other  eomwilWo  li-Vi     ...  &t  1! 

ComnuBsion 18    i 

Bimdiy  eipenwB,  Postagce,  it.  21    3  1 

Gratuity  to  directors       ...  ISO    0 

Auditora 10  ID 

Suspense  account    ....  I i    1 

Balunco  in  hand  and  al  bankers                        .  ^,501    D 


Dr. 

Jlembora'  BUbsciiptionB £SS.S30    ' 

Interest  on    ditto i,7M  15 

Suspcnao  account    .........  IS    0 

Keserra  fond 7M    0 

Profit  »nd  loss 333  10 


11,663 


Amount  rcoeimble  on  odvunced  shares  secorad  by  mortgngo 

£47,070.  Oi.  Irf. ;  Icss—rohate  of  interest,  £8,038.  8i.  ll-/.  . 

Book*  and  stationery 

Fumituro . 

Ca«h  in  hand  and  iit  bankers . 


hr. 
Current    expenses — SocreturieK'    siilarieci,   £1^0;    BluLioni^ij-, 

£.i.  a».  bd. ;  v>ai,  £lt.  Si. ;  auditors,  £10.  I0(.;   mndrica, 

£41.  19..  Irf. l-m    0 

Gratuity  voted  to  directors  for  year  18SI>1B83        .  l-'il)    0 

Survey  and  other  tr^et M  U 

l.'omraisBimi IS    « 

Interest  on   loans  and   xrithdniwub:,   including  inloresl  'in 

paid-up  shares  to  Dcccuifaer  31,  1SS2 M7    > 

Interest  duo  to  mombers  nt  G  per  cent,  per  utnum  .         .         .  I,TM  1* 

Balitnce  curied  forward SIS  tO 

il»,ODe     3 
Vr.  —1-1      —  . 

Bulaiiuv £343  11 

Fees  and  fines Ifl'J    1 

Proporiion  of  interest      .......  S,3fl8    « 

Profit  on  redemption ;!I   10 

£3.09e    a 

We  hereby  certify  that  wc  have  compared  the  above  ocoounU  with  the  wi 

books  and  vouchers,  and  find  tha  Game  oQlreot  g  alM  that  w  have  ezatniMd 

dceda  deposited  at  the  bankers,  and  find  thmn  agree  with  the  list  of  mnlff 

now  holil  as  securities  for  shares  adranccd,  aa  stated  in  tlw  BocJety*!  tafkk, 

GiomOB  Dunmns,  I  ,^^H 

Q.W.  8M.UIT.  f'^^l 

15th.  A.ug\ui,  \«6'.l.  J^H 


Benefit  Building  Society,  1026 

The  chairman,  in  moving  the  adoption  of  the  report  and  balance-sheet,  said 
ie  was  glad  to  be  able  once  more  to  meet  the  members  and  report  the  satisfac- 
xny  condition  of  the  society,  although  he  would  have  to  teU  them  that  on 
icoount  of  the  general  depression  in  house  property  less  business  had  been  done 
;hia  year  than  during  the  previous  twelvemonths.     This  year  £7,637  had  been 
idvanccd,  as  against  £12,632  in  the  previous  year — a  difference  of  £6,000. 
rhere  had  been  no  falling  oflf  in  the  applications  for  advances,  but  a  large 
ommber  of  them  the  directors  had  thought  it  prudent  to  reject     Hence  ue 
iiminution  in  the  amount  advanced.     He  did  not  think  the  members  would 
IQarrel  with  the  board  on  that  account,  because,  to  them,  as  business  men,  it 
would  be  manifest  that  no  better  plan  could  be  adopted  than  to  curtail,  to  a 
Dertain  extent,  the  profits  of  the  society  in  preference  to  entertaining  a  class  of 
business  whi(^  might  involve  the  contingency,  however  remote,  of  the  property 
being  thrown  on  the  hands  of  the  institution.    Members  would,  no  doubt,  have 
observed  that  there  had  been  a  slight  increase  in  the  amount  due  on  unadvanced 
Bhaies— £38,830  as  against  £37,162.    The  fact  was  that  an  increase  in  this 
department  of  the  society's  business  was  not  looked  upon  by  the  board,  at 
present,  with  any  very  great  favour,  and  money  had  been  refused  simply  because 
it  was  not  profitable  to  pay  depositors  6  per  cent,  while  the  money  on  which 
that  interest  was  paid  remained  on  deposit  with  the  bankers  at  2,  3,  or  4  per 
cent.     The  amount  owing  by  members  on  advanced  shares   was  £47,079,  as 
against  £62,239.    Including  the  balance  of  £343.  13«.  8<f.  brought  fonmurd,  the 
net  profit  for  the  year  amounted  to  £2,644.  7«.  Id.,  and  after  the  necessary  pay- 
ment therefrom  of  interest  on    loans,  withdrawals,  and  paid  up  shares,  uie 
members  were  credited  with  interest  at  the  usual  rate  of  6  per  cent,  and  a 
balance  of  £362.  10<.  lid,  carried  to  profit  and  loss  new  account.     Of  course, 
having  made  fewer  advances,  the  fees  and  fines  had  decreased  in  proportion,  and 
the  proportion  of  interest  transferred  to  profit  and  loss  had  also  decHned,  owing 
to  the  met  that  for  nearly  a  year  a  large  balance  on  deposit  had  been  held  by 
the  bankers,  a  state  of  thin^  which  materially  influenced  the  profits  of  the 
society.    The  next  item  callmg  for  remark  was  that  of  profit  on  redemption, 
which  stood  at  £193.  IA»,  10<f.,  as  against  £34  in  the  previous  period.    These 
repayments  amounted  to  about  £6,000,  and  this  should  be  considered  a  favour- 
aUe  feature,  because  it  indicated  that  the  class  of  borrowers  with  which  the 
society  had  dealings  was  such  that  when  they  came  into  possession  of  some 
money  their  first  effort  was  to  get  out  of  debt  to  the  sode^.    He  might  be 
allowed  to  add  that  there  were  one  or  two  large  properties  still  in  the  course  of 
being  redeemed,  and  perhajm  on  the  strength  of  that  something  more  might 
have  been  added  to  the  balance-sheet ;  it  was  deemed  prudent,  however,  not  to 
place  anything  to  suspense,  and  the  profit  and  interest  on  these  redemptions 
would,  of  course,  come  into  the  balance-sheet  of  the  current  year.    Beferring 
to  the  recent  demise  of  Sir  Francis  Lycctt  and  Mr.  Wm.  Newniarsh,  who  acted, 
together  with  three  other  gentlemen,  as  arbitrators  for  the  society,  and  the 
accession  of  Alderman  Sir  Andrew  Lusk,  Bart.,  M.P.,  and  Aldennan  Sir  John 
Whittaker  Ellis,  Bart.,  to  the  vacant  positions,  the  chairman  remarked  that  it 
was  with  some  degree  of  pride  he  remembered  that  during  the  whole  eighteen 
years  of  the  society's  existence  the  arbitrators  had  had  in  no  single  instance  any 
occasion  to  exercise  their  function.    The  speaker,  after  referring  to  the  changes 
in  the  executive — ^viz.,  the  loss  by  death  of  their  much  esteemed  colleague,  Mr. 
Joeiah  Forsaith,  one  of  their  first  directors ;  also  of'  their  good  frigid,  Mr. 
Waller  (senior  of  the  firm  of  Messrs.  Waller  and  Sons,  76,  Coleman-street),  who 
had  acted  as  their  solicitor  since  the  establishment  of  the  society ;  and  to  the 
VMignation  of  Mr.  Lighten,  also  one  of  their  first  colleagues,  who  had  rendered 
iho  society  great  service,  and  who,  owing  to  his  leaving  London,  felt  obliged  to 
resign— concluded  by  urging  the  memb€»rs  to  exert  themselves  in  the  introduc- 
tion of  new  business,  and  by  saying  that  the  need  of  exertion  was   doubly 
requisite  in  such  a  society  as  the  Banking  and  Commercial,  which  entirely  ex- 
dndod  advertising  from  its  operations.    Mr.  Hunter  seconded  the  motion,  and 
no  questions  being  asked  respecting  the  accounts,  it  was  at   once  pat  and 
carried  unanimouuy.    On  the  motion  of  Mr.  White,  seconded  by  Mr.  Staxk^ 
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the  retiring  directors,  Meflsrs.  Hunter,  liBOombe,  and  Oakley  were  le-elfided, 
as  were  also  the  auditors,  on  the  motion  of  Mr.  Morgan,  seconded  by  Mr.  Jacksoo. 
Mr.  W.  H.  Nichollfi  (one  of  the  secretaries),  said  it  was  always  grattfpsg  to 
reoeive  this  mark  of  the  members*  approval,  notwithstanding  that  it  had  beea 
accorded  on  so  many  occasions,  and  on  behalf  of  his  worthy  colleague,  Mr. 
Harwell  (who  was  absent  spending  his  well-earned  holiday)  and  himself,  be 
thanked  them  very  much.  Their  esteemed  chairman  had  adverts  to  the  last 
paragraph  in  their  report,  which  stated  that  the  society  had  ample  means,  ud 
only  awaited  good  borrowers.  This  was  quite  correct,  and  he  could  assure  tiiem 
that  if  their  business  expanded  so  as  to  require  the  immediate  accession  to  their 
funds  of  ten  or  twenty  thousand  poimds,  that  amount  could  be  forthcoming  vitli- 
in  half-an-hour.  But  popular  and  prosperous  as  this  society  was,  it  did  not 
advertise  for  business,  and  he  feared  that  that  fact,  as  well  as  the  great  com* 
petition  now  existing,  militated  sometimes  against  tbeir  receiving  the  share  of 
advances  to  which,  from  their  position  and  their  ability  to  deal  with  applica- 
tions in  a  prompt  and  business-like  manner,  they  might  consider  themselTtt 
entitled.  The  present  was  an  excellent  oppoitunity  for  members  and  their 
ftiends  to  purchase  houses  for  their  own  occupation,  as  the  market  was  consider- 
ably depressed;  he  hoped,  therefore,  that  they  would. all  exert  themselves  to 
obtain  good  borrowers,  and  he  could  promise  for  the  executive  that  the  auM 
care  which  had  produced  such  &vourable  results  in  the  past  should  be  exerdaei 
on  their  behalf  in  the  future.  A  vote  of  thanks  was  then  pa»ed  to  the  chaimaOi 
who  briefly  replied,  and  the  proceedings  terminated. 


THE  CHESHIRE  BANKING  COMPANY,  LIMITED. 

Bbport  of  the  directors  submitted  to  the  annual  meeting  of  shareholders  on  Hoa- 
day,  10th  September,  1883. 

llie  directors  in  submitting  to  the  shareholders  the  first  balance-sheet,  dily 
certified  by  Messrs.  H.  G-.  Nicholson  &  Co.,  Chartered  Accountants,  of  Miadwft- 
ter,  regret  that  the  working  of  tiie  company  has  resulted  in  an  adverse  baliaoe  of 
£6,762.  6«.  2d,  This  amount  is  made  up  as  follows : — ^Actual  loss  in  woBtjkiB; 
£1,047.  19«.  Zd, ;  law  costs  and  claims,  most  of  which  are  of  an  exceptioiMl 
character,  £1,775.  7a.  bd, ;  depreciation  accoimt,  £615.  7a.  Wd, ;  provinoBiDr 
bad  and  doubtful  debts,  £2,307.  13a.  \d, ;  provided  for  directors'  remunentios 
according  to  articles  of  association  and  not  paid,  £1,015. 17a.  6J.-»-£6,762. 6i.3^ 
Out  of  these  snms  the  amount  for  law  costs  £1,775.  7a.  bd.  is  not  likely  to  oecir 
again.  The  item  of  £2,307.  13a.  Id,  for  bad  and  doubtful  debts  is  widely  eiti- 
mated  and  may  be  much  lessened  in  the  course  of  a  few  months.  Whuitthe 
actual  loss  in  working  is  £1,047.  19a.  3<f.,  it  is  expected  this  will  be  remedied  l^ 
careful  economies.  In  reference  to  the  dUscussion  which  took  place  at  the  extit- 
ordinary  meeting  of  shareholders,  held  at  the  Queen's  Hotel,  Manchesteri  ^ 
the  15th  inst.,  the  directors  would  merely  i>oint  out  that  the  figures  dealt  withbf 
the  committee  of  investigation  were  entirely  eironeous  as  can  be  at  once  seen  bx 
the  balance-sheet  now  presented.  The  directors  desire  to  say  that  since  the 
commencement  of  the  opposing  influences,  a  large  and  profitable  busines  htf 
been  necessarily  declined,  but  they  confidently  entertain  the  hope  that  wi&  a 
change  in  the  directorate,  and  continued  economy  in  management,  incresied 
public  confidence  will  naturally  follow,  and  that  there  is  every  prospect  of  the 
Cheshire  Bank  proving  an  entire  success.  The  directors,  in  accordance  irithihe 
articles  of  association,  retire  at  tibis  meeting.  Anew  board  is  in  course  of  for- 
mation, and  the  names  will  be  submitted  to  the  meeting  for  election.  The 
directors  have,  in  accordance  with  their  promise  to  some  of  the  shareholderttt 
the  extraordiiuiry  meeting,  held  on  the  15th  August,  instant,  convened  an  cxtn- 
ordiziary  meeting  for  the  purpose  of  submitting  a  resolution  for  the  volBBttfT 
winding-up  of  the  company.  From  their  knowledge  of  the  bnsinees  ^  ii»  b^ 
the  dii«c^n,\iow«7«E,  teel  it  woold  be  entirely  diaartront  to  the  intend  of  the 
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ahareholden,  to  wind-up  either  voluntarily  or  compulsorily,  and  they  ask 
tiioie  shaieholden  who  cannot  be  present  at  the  meeting,  to  support  the  direc- 
ton,  and  to  forward  their  proxies  (form  of  which  is  enclosed)  to  J.  W.  D. 
leather,  Esq.,  J.P.,  Oak  Bank,  Stretford.  Messrs.  H.  G.  Nicholson  and  Ck)., 
CShartered  Accountants,  100,  King  Street,  Manchester,  the  auditors  to  the  com- 
pany being  eligible,  offer  themselves  for  re-election. 

Wk.  Austin  Cook,  Chairman. 
.    Wk.  Allen,  Secretary. 
Ciewei  26th  August,  1888. 

Balane$*8heet,  SO^A  June,  1883. 

LIABILITIES. 

Dr. 

Capital  account,  6,911   shares  of  £20  each,   £138,220,  of 

which  £5  per  share  has  been  called  up,  £34,655  ;  arrears 

of  calls,  £2,987.  10<.— £31,667.   10«.  ;  paid  in  advance 

£116  £31,682  10    0 

AxDoimt   due   by  bank  on   current,    deposit   and   other 

accounts 28,604  18    7 

daims  and  legal  charges  not  discharged     ....  1,906    6    % 

Fund  for  losses,  being  provision  for  bad  and  doubtful  debts  2,807  18    1 

Directors'  remuneration,  as  provided  by   the  articles  of 

association,  but  not  yet  paid 1.016  17    6 

£60,607    4    4 

ASSETS. 

(V. 

Advances  on  current  accounts,  loans  on  securities  and  bills  of 

exchange £36,786    0  10 

Stamps  on  hand 218  18  10 

Gash  m  hand  and  at  caU 8,768  18    2 

PMiminary    expenses,    £4,105.    11<. ;    less    written   off, 

£206.  6f .  6</. 8,900    6    6 

FoTchase  of  business,  being  the  deficiency  in  tiie  accounts 

on  the  transfer  of  the  Staffordshire  Union  Bank  to  this 

company,  £6,263.  7«.  9d.  \  less  written  off,  £318.  3<.  5<f.  6,960    4    4 

BBiikjireimses>tNorthwich 1,400    0    0 

Bank  ramiture  at  head  office  and  at  branches,  £  1,938. 1 6f .  M,  \ 

less  depreciation,  £96.  19« 1,841  16    6 

Balaooe 6,762    6    2 

£60,607    4    4 

^JU  and  Zott  Acewni  on  the  20th  June,  1883. 
Dr. 

▲moont  of  general  expenses,  including  rents,  rates,  salaries, 

kc.         T        .        .        .        .       !        .        .        .        .  £2,570    6    1 

Babateof  discount  on  bills  at  6  percent 29    3    2 

Claims  and  legal  charges  not  diiM^harged     ....  1,906    6    2 

Fond  for  losses,  being  provision  for  bad  and  doubtful  debts  7,307  13     1 

Diieetors'  remuneration  as  provided  by  articles  of  associa- 
tion, but  not  yet  paid       1,016  17    6 

Written  off,  prdinunary  expenses  and  purchase  of  business 
i^ftCff^w^  ...••••••«  618    8  11 

Dsg^redation  on  bank  furniture  account      .       •       •       •  96  19    0 

£8,444  12  11 


BASK  0 
Thb  ordiDory  court  of  the  gOTcrnot 
September  13th,  at  the  Bank  Parlour, 
gorernot.  Thero  wm  a  fair  attendn 
tha  minutes  of  the  last  genoial  court  1 
to  acquaint  the  coort  that  that  was  on 
by  the  charter,  and  «M  also  one  of  tli 
the  twelfth  of  the  bye-lawi  govemini 
year  amounted  to  £733,631.  2t.  11 
£3,736,6(3.  9i.  3d.  After  providini 
•toodat£3,012,0a3.0>.  3d.  Thecou: 
fOr  the  haU-yenr  a  dividend  of  5  pe 
income  tax. — Mc.  John  Jonoa  aaidiu 
•0  thould  like  to  ask  the  governor  v 
governors  a  irarrant  for  inscribing  i 
My  £10,000,000  or  £20,000,000— as 
country,  should  the  governors  feel  tt 
nnder  the  National  Debt  Act  without 
tho  pnipoaea,  4nd  as  to  the  origin  o 

rah,  lb.  JonM  said  he  should  also 
STcmge  value  to  the  ca^talist  o 
changed  hito  terminal  umuitiei,  wm 
governor,  in  reply  to  the  first  part 
bank  had  in  no  wa^  been  called  npo 
fbr  the  mode  in  which  the  exiitinj; 
with  the  national  debt.  As  Hr.  Joi 
tinct  directioii  to  tho  governors  as  tl 
were  boond  to  follow  and  respect  it. 
Exchequer  to  manage  in  his  own  w 
■imply  tbe  bnaineaB  of  the  bank  to  be 


I  insteuctions  which  might  be  give 

^  price  of  Uie  day  was  given  to  the  Ni 

I  Mv   thn  niBUTi  T.ii™  hntwfwn  Out  havi 
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^Communications  a:ntr  Jnqttiriies. 

To  the  Editor  of  the  Banken^  Magazine, 

SUPERANNUATION. 

Sib, — ^YouR  ariiole  on  the  question  of  superannuation  of  bank  clerks  will 
have  been  read  with  much  interest  by  many  of  those  affected.  It  has  long 
been  a  matter  of  surprise  to  me  that  no  general  scheme  of  superannuation 
has  been  devised  to  meet  the  various  cases  as  they  arise.  The  question  is 
certainly  not  to  be  taken  up  without  full  consideration,  and  I  should  be 
glad  to  see  in  your  columns  what  clerks  and  other  members  of  the  staff  of 
the  numerous  banks  think  of  the  question. 

To  me  it  appears  that  there  are  three  principal  points  to  be  deaU  with. 
Firstly,  simple  superannuation ;  secondly,  superannuation  combined  with 
some  provision  for  widows  and  children  ;  and  lastly,  the  second  point, 
together  with  some  allowance  for  the  clerk  whose  health  gives  way  before 
he  becomes  entitled  to  superannuation. 

The  first  point  is  simple  as  compared  with  the  second  and  third,  as  it 
only  involves  the  question  of  what  amount  should  be  set  aside  annually 
to  provide  for  annuity  on  arrival  at  a  certain  age,  taking  the  present  age 
of  the  beneficiary  into  consideration. 

Any  life  office  could  supply  a  table  showing  this.  Let  me  assume  the 
case  of  a  man  aged  30  next  birthday,  whose  present  salary  is  £200, 
and  who  would  m  entitled  to  superannuation  at  the  rate  of  £100  on 
arriving  at  the  age  of  60.  By  enquiry  I  find  that  to  buy  an  annuity  of  £100 
payable  on  his  attaining  that  age,  he  would  have  at  the  age  of  30  to  pay 
£16.  4eS,  2d.  annually.  Supposing,  however,  his  salary  to  be  increased 
meanwhile,  the  tables  would  show  what  additional  sum  should  be  laid  aside 
to  meet  the  increased  allowance  to  which  he  would  presumably  be  entitled. 
It  would  be  easy  for  the  banks  to  work  on  similar  lines,  but  it  would  pro- 
bably (unless  a  general  fund  were  established  to  which  a  number  of  banks 
all  contribuied  in  proportion  to  the  benefits  they  wished  to  secure  to  their 
clerks)  be  better  to  work  through  a  respectable  life  office,  with  wider 
experience,  than  to  take  it  for  granted  that  these  figures  would  work  out 
■atiBlactorLly  in  a  small  area. 

The  second  point  is  not  so  simple,  as  it  involves  the  additional  question 
of  what  sum  should  be  set  aside  to  provide  for  a  second  contingency,  viz., 
payment  of  a  sum  in  case  of  death  of  a  clerk  before  he  arrives  at  super- 
amraation  age.  In  most  cases  this  could  readily  be  done  by  the  life 
offices  again  under  what  is  known  as  the '' endowment "  policy,  which 
provides  an  agreed-upon  sum  to  be  paid  on  attaining  a  certain  age,  or  pay- 
ment of  the  said  sum  to  the  representatives  of  the  assured  in  the  event  of 
death  at  an  earlier  age.  But  then  comes  the  question  of  the  state  of  health 
at  the  present,  and  many  could  not  pass  a  satisfactory  examination  by  the 
doctor,  and  for  these  much  higher  rates  would  have  to  be  paid,  even  if 
the  offices  would  assume  the  risk  at  all.  Here,  I  think,  the  clerks  should 
be  oalled  upon  to  contribute  a  fair  proportion. 

With  reference  to  point  three,  I  confess  that  at  present  I  cannot  see 
my  way  to  arrive  at  any  fair  estimate  of  what  should  be  laid  aside  to  pro- 
vide for  the  contingency  of  the  health  breaking  down  before  a  man 
becomes  entitled  to  superannuation.  Possibly  some  of  your  readers  will 
be  able  to  make  some  useful  suggestions. 


1080 


£ilh  on  ItuUa. 


In  Bpe»king  on  tliis  subject  I  havo  been  met  with  llie  objeotion  llui, 
"  If  one  bank  oommenoea  this,  the  diiectoca  will  b«  frightened  at  iLe 
amount  required  to  be  aet  aside  oveiy  year  to  meet  the  raquinEaeots  ol 
the  easel"  and  when  propounding  the  question  of  a  general  icheiiK, 
I  am  told,  ■'  Yen,  hut  if  the  bank  agrees  to  pay  Mch  a  cum  m  i»  needsd, 
tkej  will  always  havQ  this  sum  in  mind  when  they  come  to  consider  til* 
question  of  advances  of  salary,  and  in  the  long  run  the  payments  will  sU 
come  out  of  our  pockets,  as  salaries  will  Dot  be  increased  at  the  old  nte.'' 
Is  this  iho  case  wuero  superannuntisn  funds  haro  already  been  establidwd  t 
I  diould  hope  not.  Perhaps  Bome  one  in  one  of  these  fai-onted  banb  will 
answer  this  question  ;  but  with  respect  to  the  first  objeution.I  tbisk  tlst 
the  establisUment  o£  a  general  "  Bankers'  Suporannuation  Fund,"  oc  Hu 
working  through  roapectabla  life  olEoes  would  greatly  reduce  tbe  Muatuit 
of  the  annual  con ti'ibut tons  iequ.ired. 

Hoping  that  now  the  question    has  been  opened,  it  will  be  thoroqghl; 
ventilated  and  not  allowed  to  drop  without  aouie  Btttisfactory  resnlti  )( ' 
obtained, 


la 


r  obedient  aemnt, 

A  Bauk  Clgok  roB  Titbstt  Ti 


^ills  tm  , 


I 


a  M. 


Texdkib  for  Bs.  So,0' 

were  receired  on  the 

allotted  were:— In  billa   on  Calcutta,   E«,   2,I0,U0o,   ot^an    arnage  at*  of 

li.  T'5i/. ;  in  telegraphic  truniili'n  on  Calcutta,  Ss.  13,00,000,  at  an  anof 

rate  of  ]j,  7-fiTM.,  or  a  total  of  Ea.  16,10,000.     Tunders  fi>r  bill*  at  It.  7j* 

and  for  tole^phic  transttTS  at  la.  7   fl-I6rf.  and  above,  wil' 

Dp  to  the  night  of  Anguat  Slttt  the  total  amount  uilottfd  since  April  1st  n 

Be.  3,10,86,350,  realising  £6,Si;6,T£e. 

Tba  2,500,000  rupees  of  India  CiiuDcil  diafta  oSerad  tnr  tender  at  tlie  Bmkat 
England  on  Spptember  12th  voro  oJlotled  to  the  extent  of  l33,OMi,  C^hW 
receiving  33,000  mpeus  and  BDmbit.y  100,000.  Applicants  at  1*.  7W.  sod  abm 
will  receive  in  full.  Appliudions  were  also  rec^ved  for  teb^Oifibac  truufm  at 
and  aboTn  U.  I  n-33it.  p«r  rupee,  resultiiig  in  the  ■lI'Ttrrfiit  of  S,SUtOM 
mpeei  to  Calcutta,  637,000  to  Bombay,  and  100,000  to  Harlr—  Ob  tbe  lltk 
pi«x.  tenders  will  be  received  for  3,^00,000  rupees  in  hills.  Frasn  A^  Ul  1« 
S^tember  11th  the  total  amount  of  InDs  and  t^legnnhio  tandtta  wM  was 
84.346,360  rupees,  the  amount  realiiicd  being  £G,S2S,S1S. 

Tenders  for  Ba.  2^,00,000  in  bilLi  on  India  and  t(il«mi'bio  hwiif^  ««• 
receirod  on  September  lOtb  at  the  Bank  of  EngUnd.  'Tm  oUHnlMa  olldttid 
wera:— In  bills  on  Calcutta,  Rs.  1,S2,800  mpee*  :  on  Bomliar.  I,IW.OOQ:  f** 
Madras,  10,000  rupees,  at  an  aveiags  »«t  '  "  ""' 
tranafcra  oo  Calcutta,  Ha.  0,00,000  rupen,  atK 
Bombay,  15,50,000  rupees,  at  an  ^Tsnige  rate  of  1..  7-4TW. ; 
1.00,000,  at  an  average  rate  of  It.  ;-G2M..  or  n  total  remittanoe  o(  SI.UUN 
mpcea.     Tenders  for  bills  on  oU  Froaideaciei  at  U.  JU.  will  iMeira  la  ML  a^ 

fortalegraphiotrsnafewonaUPreBideaciMat  Ii.  J  B<1W.  SOmei '    -* ^ 

fall.     Between  April  1st  and  Beptember  18th  the  total  aiHM 
transfers  Bol4t«i.olio4«,M,lS,3Wtiii}Be»,andr?aIiBed  £7, I3W^ 
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TiNi>X]iB  for  Jg  1,9  31,000  Treasuxy  Bills  were  opened  on  Monday,  September  Srd, 
at  the  Bank  of  England.  The  amounts  allott^  were  as  follows,  viz.  : — In  hills 
at  three  months,  £1,731,000 ;  in  bills  at  six  months,  £200,000.  Tenders  for 
billB  at  throe  months,  at  £99.  3«.  lO^d.,  will  receive  about  98  per  cent.,  above  in 
foil,  and  for  bills  at  six  months  at  £98.  6a.  Sd.  and  above  in  fall.  Average  rate 
per  cent.,  three  months*  bills,  £3.  4«.,  six  montiis'  bills,  £3.  Ss.  4d.  The  above 
rates  are  equal  to  a  discount  charge  of  rather  under  3|  per  cent,  for  the  short 
and  8  7-16  per  cent,  for  the  long-dated  paper. 


The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  September  1st,  was  189.  The  number  in  the  corresponding 
week  of  last  year  was  169,  showing  an  increase  of  20,  being  a  net  decrease  in 
1883  to  date  of  183.  The  number  of  bills  of  sale  published  was  236.  The 
number  in  the  corresponding  week  of  last  year  was  829,  showing  a  decrease  of 
698,  being  a  net  decrease  in  1883  to  dato  of  24,584.  The  number  published 
in  Ireland  for  the  same  week  was  8.  The  number  in  the  corrcs]^nding  week  of 
last  year  was  27,  showing  a  decrease  of  19,  being  a  net  increase  in  1883,  to  date 
ofl57. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  September  8,  was  174.  The  number  in  the  corresponding 
week  of  last  year  was  189,  showing  a  decrease  of  15,  being  a  net  decrease  in 
1883  to  date  of  198.  The  number  of  bills  ef  sale  published  was  235.  The  nimiber 
in  the  corresponding  week  of  last  year  was  778,  snowing  a  decrease  of  543,  being 
a  net  decrease  in  1883  to  date  of  25,127.  The  number  published  in  Ireland  for 
the  same  week  was  12.  The  number  in  the  corresponding  week  of  last  year  was 
262iBhowing  a  decrease  of  13,  being  a  net  increase  in  1883  to  date  of  144. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week  ending 
Saturday,  September  15th,  was  158.  The  number  in  the  corresponding  week  of 
lait  year  was  166,  showing  a  decrease  of  8,  being  a  net  decrease  in  1883  to  date 
of  206.  The  number  of  buls  of  sale  published  was  231.  The  niunber  in  the 
corresponding  week  of  last  year  was  742,  showing  a  decrease  of  511,  being  a  net 
decrease  in  1883  to  date  of  25,638.  The  number  published  in  Ireland  for  the 
•ame  week  was  12.  The  nimiber  in  the  corroroondmg  week  of  last  year  was  18, 
showing  a  decrease  of  6,  being  a  net  increase  in  1883  to  date  of  138. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  September  22nd,  was  115.  The  number  of  the  corresponding 
week  of  last  year  was  159,  showing  a  decrease  of  44,  being  a  net  decrease,  in 
1888,  to  date,  of  250.  The  number  of  bills  of  sale  published  was  222.  The 
number  in  the  corresponding  week  of  last  year  was  652,  showing  a  decrease  of 
430,  being  a  net  decrease,  in  1883,  to  date,  of  26,068.  The  number  published 
in  Ireland  for  the  same  week  was  14.  The  number  in  the  corresponding  week 
of  last  year  was  24,  showing  a  decrease  of  10,  being  a  net  increase  in  1888,  to 
date,  of  128. 

The  fidiure  has  been  announced  of  Messrs.  M*Inroy  and  Gomersall,  East 
Indian  and  general  commission  agents,  of  Liverpool.  The  difficulties  are 
owing  to  the  non-receipt  of  remittances  from  Rangoon*  The  liabilities  have 
not  transpired. 

Advices  from  Boston,  United  States,  announce  the  failure  of  Messrs.  B. 
Burgess  and  Sons,  commission  merchants,  an  old-established  firm.  The 
partners,  who  were  recently  stated  to  be  worth  £100,000,  were  owners  of  a 
large  plantation  in  Cuba. 
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Advices  from  Uostoii,  U.S.,  aimounco  the  failure  of  Measrs.  Wright. 
W.rst'.r  and  (>>.,  in  tip-  wool  tradf,  with  liabilities  for  134,000,  and  assets  for 
JL'21,00(»,  cxolu-'ivi!  oi  £lo,O0(.;  inv(^>t(!d  ina  cattle  ranchc  on  the  Pacific  coast, 
and  11,0(»0  in  mining'  ^tock.-i.  The  sum  of  £30,000  had  also  been  lost  inspecu- 
latinns  in  p..ik  and  ju-ovi^ion:*. 

'J'h''  su<p.iision  luLS  l»tM.'n  announced  of  IMr.  Julien  F.  C.  Corbin,  of  12, 
Foni.liur<h-]Miildini^!<.  The  InX'ks  aro  in  the  hands  of  Messrs.  Price,  Watcr- 
hou6<\  Mild  Co.,  and  a  ^t-it«.nn'iit  ol' Jiffairs  will  be  mado  at  the  earliest  momtnt 
alu.r  iJir  ivi.<ipt  (if  iiifoniialion  frjni  the  Demcrari  firm  with  which  he  is 
id«nliti«.tl. 

On.'  (d*  tin  ..LUst  Cly.li!  Fliipbnilding  fimii,  Robni-t  Steele  and  Co.,  •:{ 
(Inono.  k,  ( !■».  d  thvir  yanl  on  th.-  2oth  inst.,  after  lamiching  their  last  vessel, 
til-  "  hr. «  nml.is,*'  oi  2,000  lon:^  net  register.  The  firm  was  c>tabli£hed  i:. 
17''«i.  ami  lias,  dnriiii::  the  ni.inv  voais  of  its  existence,  turned  out  some  of  tb; 
fiM' -1  v(  ~.  ;<  a!l'-.it.  A  !"(  w  nii.»ntlis  ago  Messrs,  Steele  and  C'o.  went  inl> 
litpiid:iti')n.  i'ut  th'-  \  ard  a:ul  plant  have  not  yet  found  a  purchaser. 

ili<-  C'lat  <»t"  15  nikiiiptry,  on  Wednesday,  Sf^ptembor  oth,  had  befori;  it  ih 
(M->''  oi  Williani  Jni^^rani  Franklin,  c.irrying on  business  at  t>,  Fowki.-s Building*. 
(Inat  Towi  r  Sticit,  M'J  win*- ;in(l  ^jiirit  merchant,  under  the  stylo  or  finn  ■  f 
FiMiikiin,  S.tnandC'o.  Th<- liabililivs  were  .'jtalod  to  be  £50,000.  Upon  t?;-: 
aiii»li.Mti"n  nt'  ,Mr.  G«'il'-"  SannK'l  Hall,  of  Ely,  supporte«l  by  crelitors  ft-r 
upw.jr.i-  of  .I'.'N.OoO,  th<-  rcirlMrar  appointed  Mr.  J.  AV.  Kealy,  of  the  firm  t-f 
Kialy  .ni'i  Co.,  20,  M'.oix' ito  Stre«-l,  K.C.,  receiver  and  manager  of  the  estate.— 
L-nil  p.ipi  IS  annouTic.  that  a  ix'tilion  has  been  filled  on  behalf  of  Mr.  G.  E. 
Ailinsoii,  ;,'entral  wait  hou'-oman  anil  nifTchant,  of  Manchester,  whoso  liabilities 
aiv  istiniitdl  at  £s7,ouo. — Mr.  W.  II.  Phillips,  cotton  spinner,  of  Preston. 
nadiii.,^  iMid.  r  ill.'  tit't.:  oi  tin-  Park  Mills  Spinning  Company,  has  stoppi'd  pay- 
in-i-m.  witli  miM,uic  1  c.inniiitinents  lor  £41,000,  against  asseta  worth  £U,o06; 
and  ^Ir.  (.).  (.'u/vl ar,  ni<Tchant  and  oommi'^sion  agent,  of  Manchester,  has  aUo 
FU>pi'ndt  d. 

Tin- Mi-«p.  n>ion  l.a-^  l-i  .ii  ann'-unred  of  Messrs.  Kichanls,  Power  and  C?.. 
sttaiii.^hip  ownfi",  nievt  h  inl<,  and  snu-lti-rs,  «"»f  Swansta  and  London.  Th-.- 
ii  il'iliii.^  ai.;  ( -liinat.d  at  ab-'ut  £U.'»O,o00,  a  large  portion  of  whif-h  will  probablv 
]>o  r-  lir.'d  liy  i.tii«  r  j>  irli.  s,  T!if  failure  will  in  no  way  involve  the  new  firm  "i 
Ki.  hard-.  r"..\v.r,  Fr>  and  Tlioniii-on,  <d'  l'»l.  Cannon 'Street,  E.C.,  thoburincss 

■  •t"  will:  :•  will  Ih' (..Titinu'.il  without  intorrupti«m  by  ]tfr.  Thompson.  Messx^. 
li"r.,iii:-,  S«-ii  ..!id  ( '.iw.ird  ai«  ih--  >'di«itors  in  the  matter,and  tht.-  books  arv*  in 
:!i.-  li:nd<  "!  M.>sr<.  C«'<»p  r  r.r.)lhers  and  Co.,  of  George  Street,  Mansion 
ll'»u-  .  Th.  If llowin^^  rinular  has brrn issued:  ** Glouce.ster  House,  Swansea. 
Ami.-:  27,  l*^^^•.     U.  iithnun. — We  deeply  regret  to  inform  you  that  we  art- 

■  '.ijii  ill  .1  t(i  Mi^:..  i:d  •.'ir  j  aynn  i;l-.     Our  books  liavc  btJcn  placed  in  the  hands 
•  I  M.  --r-.  Co'.:'or  I'r  tli-  rs  and  Co.,  of  George  Street,  Mansion  House,  London, 

nh...  will  ].ri  p.iu-  a  -t  it  aicnt  t»i  our  aflfairs  for  submission  to  a  meeting  of  our 
•  nditor^  .IS  >yn'\\  as  pra-.ti  a^d«.\ — Wo  remain,  your  most  obedient  servants, 

11*1  *  Ik  ^.«*a 

ii-  !Kira>.  r».N-.-.r.  ;.i:'l  I    ■. 


(L'hronologn  of  the  ^ast  ||lontb. 

.\uj:ufit  2.'.-  Parliamt  nt  i-roro^nied until  Xovember  12th. 

Aurirr.itiir.il  lloldimrs  Ai.i  pas^-.-l  the  Lords. 

27.--IM01.-.  1  y  tho  i'ronch  in  Madagascar  of  the  English  misiiozuiry,  Mr 


Fit.Ti  i^  anti-.I.  \vi>h  rutbroak  in  Hungary. 

2S.— SuV-missi.  n  t«»th'^  French  of  the  King  of  Ai 

Frevh  anti-Mairyar  di>turb.inei'S  in  Croatia.  ^        , 

Failure  ot  Mci^srs.  Richards,  Power,  andCo.,shipowiier»  (liabilities  ie330,(HW,. 

Bank  of  Ponibay  discount  rate  reduced  from  6  to  6  per  cent. 

-9.— .Appointment  cf  Lord  Lan^sd'-^wne  as  Governor-General  of  Cwadi. 


Chronology  of  the  Past  Month.  1033 

29. — Spread  of  Anti-Jewish  riots  in  Hangary ;  martial  law  proclaimed. 

80. — Preliminary  Tr^tty  of  Peace  signed  between  France  and  Annam. 

DesfcmctiYe  tidal  wave  and  volcanio  eruption  at  Java  ;  the  coast  line  changed 
i  Snnda  Straits. 

Strike  in  the  tin  trade. 

North  British  Bailway  dividend  3^,  against  2|  last  year. 

81.— Visit  of  the  Emperor  of  Russia  to  Denmark. 

French  Naval  precautions  a^^ainst  Chinese  interference  in  Annam. 

IVunine  relief  works  started  in  Northern  India. 

New  fortnightly  Australian  mail  service  contracted  between  the  Government 
if  New  South  Wales  and  the  Orient  Steam  Navigation  Company. 

September  1. — Betum  of  Mr.  Lowther,  consexvative,  for  Butlandshire. 

Anrest  of  Irish  dynamiters  at  Glasgow. 

8. — ^Departure  of  the  King  of  Spain  for  Germany. 

Yiolent  gales  on  the  south  and  west  coasts. 

4. — Severe  measures  are  adopted  against  rioters  in  Hungary  and  Croatia. 

6. — Gradual  extinction  of  cholera  in  Egypt,  quarantine  abolished. 

Oaledonian  Railway  dividend  4  per  cent.,  the  same  as  a  year  ago. 

6. — Reported  friendly  intervention  of  England  between  France  and  China. 

Spread  of  the  riots  in  Croatia,  defeat  of  the  military. 

Destructive  fires  in  Vienna,  attributed  to  incendiarism. 

Decree  of  tiie  Prince  of  BiUgaria  nominating  a  commission  to  prepare  a  new 
jonatitution. 

Discount  houses  lower  their  rates  for  deposits  \  per  cent. 

7. — ^Rumours  of  amalgamation  between  the  Me^opolitan  and  District  Railway 
Dcnnpanies. 

8. — Increase  of  the  insurrection  in  Croatia  ;  riots  at  Vienna. 

A  meeting  of  the  "pool''  of  United    States    railways  settles   matters   in 
iiapute. 

10« — Independent  attitude  of  the  Russian  Minister  in  Bulgaria,  the  Prince 
>bliged  to  give  way ;  convocation  of  the  National  Assembly. 

Opening  of  the  Northern  Padfic  Railway. 

11. — Tiades  Union  Congress  at  Nottingham. 

Biots  at  Canton  ;  foreigners  leave  the  city. 

Arrival  in  Egypt  of  Sir  E.  Baring. 

The  Eling  of  Spain  at  Vienna. 

12. — ^Demal  of  Chinese  military  preparations  by  the  Marquess  Tseng. 

13. — Bank  of  England  discount  rate  reduced  from  4  to  3|  per  cent. 

Besolntion  of  the  Trades  Union  Congress  at  Nottingham  to  endeavour  to 
BKtend  the  Employers'  liability  Act  to  persons  employed  in  shipping. 

Organisation  of  the  insurrection  in  Croatia. 

Beported  concentration  of  the  Chinese  army  at  Pekin. 

Bank  of  Bengal  discount  rate  raised  from  5  to  6  per  cent. 
W  14. — Rumoured  alliance  of  the  central  European  powers,  with  the  view   of 
general  disarmament. 

15. — ^Militarv  manoeuvres  on  the  continent. 

Apprehendea  rising  in  Cuba. 

17. — Meeting  at  Walmer  Castle  of  the  French  and  Chinese  Ambassadors  to 
England. 

Owning  of  the  Extraordinary  Session  of  the  Bulgarian  National  Assembly  ; 
oondliato^  attitude  of  Russia,  in  view  of  its  fears  of  opposition  by  the  Powers. 

Message  of  the  President  of  Mexico  alluding  to  a  change  in  the  arrangements 
tn  the  redemption  of  the  Debt. 

Failure  of  the  Exchange  Bank  of  Montreal. 

18. — ^Meeting  at  Copenhagen  of  Mr.  Gladstone  and  the  Emperor  of  Russia. 

Onening  of  the  Dutch  States  General. 

Suasion  of  the  Shah  of  Persia  to  the  Ameer  of  Afghanistan. 
19. — Return  of  Lord  Dufferin  to  Constantinople. 

Russian  ikivoy  to  be  appointed  to  the  Vatican. 

Failure   in   the   East   India  trade   (Messrs.  M*Inroy  and  GomersaU/   of 
Liverpool). 
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19. — Threatened  *Uiko  in  the  Yorkshire  collieriei. 

20. — Rumoured  resiprnation  of  M.  Challemel-Laoour. 

Liberal  Cabinet  in  Bulgaria  under  M.  ZankoflF;  coalition  with  the  Conmra- 
tivfS  for  Ik  natioTial  policy. 

Complaint  of  the  Xow'South  Wales  Premier  in  the  House  of  Assembly  of 
Lord  D^rby'- iiolicv  with  ropjard  to  the  annexation  of  New  Guinea  and  the 
Ilfbridts  I>b'S. 

^Io<  tinij:  of  weavers  on  strike  at  Aston  :  resolves  to  stand  out  for  a  month. 

Rumours  nf  furtlior  linancial  difficulties  in  Canada  denied. 

IMcotinic  of  tlie  British  Association  at  Southport. 

Bank  (•!'  J^cngal  (iiseount  rate  increased  from  6  to  7  per  cent. 

21. — Rumoured  definite  settlement  of  the  Austro-German  Treaty  of  AUitncc. 

Statomt-nt  of  'M.  Tisza,  ITunij^arian  Premier,  that  after  restoriog  order  tht; 
Govemnu-nt  will  a<l"pt  rouciliatory  measures  in  Croatia. 

Return  of  the  Rus^.^ian  party  at  lh«"  Servian  elections. 

^foditication  by  {hr  Mexican  President  of  the  Debt  arrangement. 

Bank  of  Bombay  discount  rate  raised  from  5  to  6  per  cent. 


Ilofcs  of  iht  ^ast  W^ni^. 

Tin;    L-  i.e<t'  rsbii\^   r»ankinc:  Company,   Limited,  have   placed   Mr.  Frederic 
Ch-..  vu  in  cba-.j'e  (.f  thi  ir  Tiew  branches,  which  have  just  been  opened  at  Peter- 

boroi::;!!  an  i  (.iianlham. 


The  Eni:  I4i  Bank  of  the  iiiver  Plate  have  been  officially  requerted  by  the 
Ar^rntinr  Uovi  rnnii  nt  t'>  announce  the  resignation  of  Dr.  Bomezo  aa  M*"'^** 
of  PinaiKo.     lh\  ri.i.:.i  h;;^  a<  (.'-ptcd  the  vacant  portfolio. 


It  i^  rr.m>ur<  >\  that  17.(iuO,000  dols.  of  the  new  Postal  Telegraph  Companv's 
bonds  are  tv)  b  inip>  rl<  d  Irom  America  for  sale  here  by  a  syndicate,  in  ▼hich 
K.  S.  Stoke:?,  k1  Vii  torine  fame,  is  stated  to  be  one  of  the  prime  movert. 


Th.  liqiiiii.ili.n  of  ih'  Bar.quo  do  Lyons  et  do  la  Loire,  which  stopped  in  thft 
|:ir.i  .  1  J.^TT.iiry,  l^SJ,  will  SMon  bo  closed.  The  sharcholden  pay  £5  per 
.*^]i.i:v.  :..    1  .;:!■;.  r<  an  1  dircvt..rsa  lump  smn  of  £200,000.    The  cre^ton  vill 

th.is  I--,.,  iv--  ;J'.-;:  l'«.  i:i  tile  ]»0'.ind. 


V'  >\  .1  ;• !(  r=:.  i:'.i".  i.'.'-O'i  i  y  t::!-;  co.'.ntry,  have  already  been  adopted  in  FxincCi 
.•■:..i  ..:  ].■  \v  ii.tr  ■".•.  •  i  i:.:.>  tho  Vnitod  States  Post  Office.  The  Americans, 
hiN\iMr,  :  :v  ,  \v.  t'.-.i.k,  iii.pr.vrl  upon  our  method;  for  the  Postmaster  is 
r<..i\;;r.  a  to  nil  \ii  r...  li ».  ricr  for  any  amount  not  exceeding  5  dollars. 


TLl  (.'iLvt  ::>  Bk!  ::.ti\  Lucc.i  by  ministers  of  the  Cape  of  Qood  H<^  bai 
bc-jn  i(\:  1  .:  :!.i:..L  :.:.to.  Duiinjr  the  first  iMiven  montha  of  the  cunent  year,  the 
t.V|Vrt<  n  ::i  ::^.-  ^   Kr.} .  :::.ludi:ij:  diamonds,  amounted  to  £4,29 1,000,  and  the 

iuiivTis  :.-  JL^'.:  l.:.oOO.  " 


aign 

uud  L\'^i^a:.y  cf  th-.  B.^r.k  ./Eniriar.d. 
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Tho  dixeoton  of  the  London  and  Yorkahire  Bank  have  appointed  Mr .  John  Alan 
Gfaitton-Biodk,  who  has  for  some  yean  been  their  managper  at  Hall,  to  he  general 
manager  of  the  hank  in  London,  in  succeesion  to  Mr.  Smith,  the  newly-appointed 
loflpeotor-Geaeral  in  Bankruptcy  to  the  Board  of  Trade. 


The  suspension  of  payments  by  the  Exchange  Bank  of  Canada  is  not  in  itself 
an  affoir  of  much  importance.  The  bank  is  a  comparatively  small  institution. 
It  haa  a  paid-up  capital  of  £100,000,  and,  according  to  tho  returns  made  at  the 
end  of  July  last,  its  noto  circulation  amounted  to  but  £90,000,  its  deposits  to 
£480,000,  and  its  loans  and  ^counts  to  £682,000. — Economiit, 


The  Kordische  of  St.  Petersburg  had  for  1882  a  premium  income  of 
2,679,203  rbls. ;  and  -paid  for  claims  466,000  rbls.,  and  for  commissions 
243,456  rbls.  On  the  year  ensued  a  profit,  including  interest,  of  79,283  rbls. , 
sundries,  2 1,920  rbls.  A  dividend  of  8  rbls.  per  share  was  declared — tho  same 
as  the  previous  one. 

William  George  Louville,  Post-office  clerk,  was  committed  for  trial  at  War- 
wick on  Friday,  September  36th,  charged  with  stealing  £15,000  in  £5  Bank  of 
England  not^  from  reg^tered  letters  addressed  to  Lloyd's  Branch  Bank, 
Leamington.  £580  were  recovered  when  the  prisoner  was  arrested  on  Thursday 
in  London,  and  ho  declares  that  he  left  £750  in  a  packet  at  his  house  when  he 
ab0coinded«    The  prisoner  blames  the  Leamington  postmaster  for  everything. 


Ck>mmissioner  Fink,  of  the  Railway  Freight  Pool,  Philadelphia,  testified  before 
the  Senate  Labour  Committee  in  Kew  York,  on  September  17th,  that  the 
American  railways  last  year  had  700,000,000  dollars  gross  receipts  and  300,000,000 
doDarsnet  exchimgos,  of  which  about  100,000,000  wore  paid  for  stock  dividends. 
A  large  proportion  of  the  remainder  was  for  debt  interest.  Fifty  per  cent,  of  the 
rmming  expenses  of  all  the  railways  wont  to  labourers  employed. 


The  police  anthorities  have,  it  is  stated,  received  information  from  the  banking 
companies  that  there  are  at  the  present  time  upwards  of  20,000  spurious  Aus- 
tralian and  other  sovereigns  in  circulation.  These  base  coins  are  somewhat  more 
difficnlt  to  detect  than  the  spurious  ones  usually  in  circulation,  inasmuch  as,  in 
uddition  to  being  of  superior  make  and  finish,  they  contain  about  7«.  6<f.  worth 
ol  gold. 

The  profit  of  tho  half-year  ended  April  16th,  1883,  enables  tho  directors  of  the 
Bank  of  Australia  to  announce  a  dividend  at  tho  rate  of  12}  per  cent,  per 
annum,  say  £2.  10«.  per  share,  and  a  bonus  of  6».  per  share,  or,  together,  equal 
to  14  per  cent,  per  annum  on  tho  old  capital.  £10,000  is  carried  to  tho 
reserve  fund,  and  £12,233  is  carried  forward.  The  dividend  and  bonus  will  bo 
payable,  free  of  income  tax,  on  October  5th.  For  the  corresponding  period 
the  dividend  paid  was  at  the  rate  of  12  per  cent. 

The  penny  postage  system  will  como  into  operation  throughout  the  United 
States  of  America  on  the  1st  of  the  present  month.  From  that  date  letters 
will  be  carried  between  any  points  within  the  Union — as  for  instance,  from  New 
York  to  San  Francisco — for  two  centfl.  The  experiment  is  stated  to  be  a  bold 
one,  owing  to  the  large  extent  of  comparatively  sparsely-populated  territory  to 
be  covered.  The  American  Post  Office,  however,  is  at  the  present  moment 
exceedingly  prosperous,  and  the  project  will  at  least  have  a  fair  trial. 


The  directors  of  the  Bank  of  Australasia  notify  that  the  profit  of  the  half-year 
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rn«Unc:  tVinil  I'^ili,  \^^'\,  i  nnLlo-;  tlicin  to  annoimco  tho  following  appropria- 
tions : — Divicb-nd  ;tt  thv  nitc  nf  1L>^  jut  cent,  per  annum,  say  i!2.  10*.  per  fahare, 
and  a  h«»niis  "f  Gj».  \u'.y  Miiir*',  ur  tum'thi-r  oqusil  to  14  per  cent,  per  annum  on 
tho  old  (Mpital,  antl  inten  >t  "m  the  new  capitnl  to  Octolx-r  Isl,  1883,  £97.456: 
r.-sf.rvo  fund.  £10,000;  carri-d  forward,  £12,233:  tut-il,  £119,689.  The  din- 
dcnd  ;ind  h'>nus  will  ho  jiayahh-,  frc.-  of  income-tix,  on  October  5th  nest. 


On  ihf'npi)lic.'iti'>n  of  tin-  Liverpool  hranch  of  the  Bank  of  £lngland  the  magi«- 
tr.it-  >  of  Liverpool  liav..-  u:rant«d  a  warr.int  for  tho  apprehension  of  a  commenul 
Iravi  ll-r  uthI't  v«ry  nirifMi-^  <  ircuTiistan«es.  On  Saturday,  Sept<;mbor  22nd;  the 
trav.llt.T  wi-nt  to  tiif  ])ank  in  C.ibtlf  Stn-et  and  aRk»>il  for  change  for  £150  in 
not*  s.  The  t' 111  r,  in  cuniplyin:;  with  his  rwpio.st,  made  an  error  in  the  notes, 
and  h:ind"d  him  four  n-.tcs  for  .(.'lOQ  each,  instead  of  four  £10  notes.  Thn 
trav(  Ih  r  jironiptly  leit  the  l)ank  with  the  unexpected  windfall,  and  ia  supjjosed 
to  have  cfone  nn  a  holiday  trip  to  th<;  Islo  of  Man. 


At  the  Central  CriTninal  Court  on  Sept^^mbcr  11th,  James  II ud.son,  25,  pk-arLd 
p:uilty  to  yov(ral  indii'tinents  charj^iTu?  him  with  uttering  forged  chctiues.  Tho 
prisoner,  when  in  the  Hwiee  of  Mr.  Froonuin,  of  Patemoijtor  Kow, became  awar? 
Ihat  a  j^entleman  nanic<l  iM-nnett  liad  an  account  with  tho  Ijondon  and  County 
n.ink.  He  for-^ed  an  onl  r  for  a  choque-l>ook  in  hid  n;ime,  and  thus  uttered  no 
fewer  than  thirty  iietitious  '-hoques.  Having  obtained  the  money,  he  stirtod  off 
to  Briirhton,  wlioro  h«*  was  enjoying  himself  when  taken  into  custody.  He  wa« 
sent<;nccd  to  livi'  years'  penal  servitude. 


It  ha'^  Tx.en  report <•!  tliat  Mr.  Jolm  Jacob  Astor  has  transferred  all  his  estate 
to  liis  Son.  .Mr.  Willianj  Waldorf  Astor,  the  Cnited  States  Minister  to  Italy, 
rescjrvincj  to  himself  inenly  an  annuity  of  one  hundred  thousand  dollars.  Tha 
lutal  value  of  til'-  <  state  is  unknown,  but  it  is  probably  seventy  millions  of 
tlollars  (about  fourt'  i-n  millions  .sterling),  and  it  consists  mostly  of  real  estate  in 
New  Vork  (.-ily.  The  ohjeets  of  this  ht^-parc  said  to  be  to  preserve  the  i !*tal* 
in  its  intetrrity,  to  pr'Vrnt  litiir-ition  about  hia  will,  and  to  conceal  the  value  ot 
his  pod^essions.     In  many  quarters,  however,  the  reports  are  discredited. 


The  directors  of  the  Exf  hanp^o  Bank  of  Montreal  have  resolved  to  siupecd 
payment,  and  to  put  the  hank  into  liquidation  until  the  temporary  pressure  U 
ovrr.  The  liaMlities  aro  stat.dto  he  $2,000,000  on  deposit,  and  ^30,000  in  cir- 
•  ulation,  whi'h  latter,  tho  ilireetors  statn,  wiU  1)0  promptly  met.  The  bank's 
authorised  and  paid-up  eaj»ital  is  <i500,000,  equal  to  £100,0*00  sterling;  reserve 
fuu'l,  <;:;0o,0()0  ;  not.s  in  eireulatiou,  $451,641 ;  total  deposits,  about  $2,000,000. 
<»f  wliii  h  about  half  is  i»ayablc  on  demand;  miscellaneous  liabilities,  abont 
slK(».oo(».    Thr  last  divi'lend  was  at  the  rate  of  8  per  cent,  per  annum. 


At  tho  (N  ntral  Criminal  Court,  on  September  I2th,  William  Thoraman,  10, 
cbrk,  pleaded  guilty  to  Kt<>aling  certain  secui'ities  of  the  value  of  £540,  the  prt>- 
perty  of  Messrs.  John  Biggerstaff  &  Co.,  bankers,  63,  West  Smithfield.  It 
appeared  to  haye  been  suspected  by  the  prosecutors  that  they  were  being  robb^ 
and  DetMliva  Svgwnt  Davies  and'  Detective  Scrivener  watched  aevcnl  of  the 
penoM  lft4pMft|iimoe.  This  led  to  the  arrest  of  the  prisoner,  who  bad  been  in 
the  bulk  Mtlqpyian,  and  who  was  found  in  possession  of  a  large  number  of 
wmmof^^  Tr  ^V^iuon  Serjeant  sentenced  tne  prisoner  to  18  months'  hari 


riminal  Court,  on  Tuesday,  September  17th,  Walter  Ten- 
derk,  pleaded  guilty  to  forging  a  cheqne  for  the  payment  of 
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£90.  The  prisoser  was  a  derk  in  the  employ  |of  Mr.  Ball,  accountant,  Palmer&- 
tom  Buildings,  and  he  was  alleged  to  have  stolen  the  blank  cheques  from  his 
smployer's  pass-hook.  Some  of  these  cheques  were  £Qled  up  for  different 
amounts,  and  were  uttered  by  the  prisoner,  one  for  £50,  to  the  Union  Bank  of 
London.  Ballard,  who  was  arrested  by  Detective-sergeant  Brett,  had  written 
a  letter  to  his  employer,  expressing  regret  for  what  he  had  done.  Mr.  Justice 
Day  sentenced  the  prisoner  to  eighteen  months'  hard  labour. 


In  the  Court  of  Bankruptcy,  a  case  of  some  importance  to  commerce  between 
this  joountry  aoid  the  colonies  was  decided  a  few  weeks  ago.  A  firm,  having  a 
house  in  London,  also  in  Cape  Town,  filed  a  petition.  The  assets  in  South 
Africa  were  said  to  amount  to  £20,000,  and  against  this  a  claim  of  £8,000  had 
been  entered  by  the  Standard  Bank  of  British  South  Africa.  The  application 
was  for  an  injunction  to  restrain  these  proceedings  in  the  Colony,  imder  a  section 
of  the  Act  which  gives  power  to  the  court  to  call  upon  all  British  courts  exercis- 
ing jurisdiction  in  bauKruptcy  to  aid  and  bo  auxiliary  to  each  other.  There  was 
no  opposition,  and  his  honour  granted  the  application. 


It  appears  that  one  of  the  sections  in  the  new  Bankruptcy  Act  will  provide 
against  any  accumulation  of  a  largo  balance  at  the  bank  to  the  credit  of  the 
bankruptcy  account.  Clause  74  (4^  states  that  when  the  general  cash  balance 
to  the  credit  of  bankrupt  estates  is  in  excess  of  the  requirements  for  bankruptcy 
puxposes,  the  surplus  is  to  be  invested,  and  the  income  of  the  investments  is  to 
be  paid  to  the  exchequer  for  the  purpose  of  meeting  the  expenditure  out  of 
pnolic  money  in  respect  of  bankruptcy  proceedings.  Thus  the  money  will  not 
be  taken  out  of  the  market —except  tiio  necessary  balance  specified,  which  may 
probably  be  less  than  £260,000  sterling. 


At  the  Mansion  House,  on  Tuesday,  September  18th,  Guillaume  Barthelemy 
Hachette,  an  Italian,  was  charged  with  forgery.  Mr.  Mullens  prosecuted.  The 
pfrisoner  had  been  on  trial  for  a  fortnight  with  Messrs.  Rodriguez  &  Co.,  mer- 
chants, Fenchurch  Street,  as  a  clerk,  and  it  was  alleged  that  he  stole  from  their 
cheque  book  while  it  was  casually  in  his  charge  a  blank  draft,  and  then  filled  it 
up  for  £500,  signing  it  with  the  oame  of  the  manager  of  the  firm.  On  his  pre- 
senting it  personally  at  Messrs.  Smith,  Payne  and  Smith's  bank  a  discrepancy 
was  dSccted  and  he  was  given  into  custody.  Ho  then  said  distress  had  driven 
him  to  the  act.  A  former  conviction  was  proved  and  Sir  Andrew  Lusk  com- 
mitted him  for  trial. 


In  answer  to  a  correspondent  who  strongly  urged  upon  Mr.  Fawcett  the 
desirability  of  reducing  the  minimum  deposit  in  the  Post  Office  Savings  Bank 
to  6d.,  claiming  that  the  stamp  slip  plan,  excellent  though  it  was,  hardly  met 
the  wants  of  the  labouring  classes,  the  Postmaster  G-eneral  writes  as  follows  : — 
•*  Dear  Sir, — ^Ibeg  leave  to  acknowledge  the  receipt  of  your  letter;  and,  while 
thanking  you  for  the  trouble  you  have  taken  I  may  state  that  there  are  grave 
objections  to  reducing  the  minimum  Savings-banks  deposits  to  6d.,  as  suggested, 
you.  The  stamp  slips  afford,  in  my  opinion,  a  ready  means  of  making  very 
small  savings,  and  this  opinion  is  borne  out  by  the  extent  to  which  the  slips  are 
made  use  of. — ^Yours  very  truly,  Hekky  Fawcett." 


Nearly  a  vear  ago  a  sum  £5,000  in  gold  was  stolen  from  the  Munster 
Bank,  in  Dublin.  One  of  the  clerks  who  was  accused  of  the  robbery  was  tried 
and  acquitted.  A  party  of  men  of  the  artisan  class,' returning  from  a  wake  a 
few  mornings  ago,  accidentally  found  £1,500,  supposed  to  be  part  of  the  stolen 
money.  They  were  walking  along  a  canal  when  a  dog  which  belonged  to  one  of 
the  men  chased  a  rat.    In  pushing  aside  the  bushes  to  aid  the  dog  in  his  pursuit 
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ihffv  discovered,  concealed  under  the  oaxud  bank,  the  bag  of  lOTercigBi, 
which,  it  is  stated,  bore  eyidence  that  it  had  belonged  to  the  Mimrter  Buk. 
Thsb  finders  divided  the  money.  Some  of  the  party  have  deemed  it  adrisalde  to 
leave  tho  oonntry  with  their  portion,  as  the  pcuioe  nave  heard  of  the  aiEur. 


The  Bank  of  England  have  annoimced  a  conversion  into  Fonr  per  Cent.  In- 
scribed  Stock  of  various  New  Zealand  loans,  now  bearing  5  per  cent,  and  4^  per 
cent,  interest,  which  formed  part  of  the  public  debt  of  that  colony  prior  to 
September  30th,  1880.  The  greater  portion  consists  of  the  issues  known  'm  tbt 
market  as  the  Five-Thirties,  wi(^  regard  to  which  the  Colonial  GovenuMBt 
possesses  the  power  of  giving  six  months'  notice  of  its  intention  to  pay  off  the 
deb^itures  at  par.  It  is  stated  that  the  Colonial  Government  does  not  wish  to 
exercise  that  power  for  the  present,  preferring  to  invite  the  holders  to  bring  in 
their  bonds  for  conversion  on  certain  terms,  and  leaving  it  optional  with  thoa, 
up  to  November  30th  next,  to  accept  those  terms  or  not  as  they  may  think  belt 
fw  their  own  interest. 


A  meeting  of  tho  shareholders  of  the  Darlington  District  Banking  CompanT, 
which  has  several  branches  in  other  towns  in  that  district,  was  held  on  Tuesdif , 
September  4th,  at  Darlington.  The  provisional  agreement  made  by  the  directon 
for  the  sale  of  the  business  of  the  company  to  the  York  City  and  County  Bank 
was  unanimously  oon&rmed.  The  pun;hase  money  was  £70,000,  the  York  City 
and  County  Bank  to  take  over  all  liabilities.  The  Merrybent  Bailway,  ca 
which  the  Darlin^n  District  Bank  held  a  judgment  order  for  £20,000,  wis 
not  transferred  with  the  other  property,  but  retamed  by  the  shareholders.  The 
sale  gives  the  Darlington  District  Bank  shareholders  the  whole  of  their  capita], 
besides  the  amount  held  as  a  guarantee  fund,  and  a  further  sum  paid  as  good- 
will by  the  York  Bank. 

The  following  Hst  shows  the  length  in  kilometres  (1  kilometre  =r  |  mile)  of 
the  telegraph  Imes  throughout  tiie  Continent : — Germany,  260,636  (of  whidh 
37,604  are  underground) ;  France,  211,607  (11,666  underground) ;  Bona, 
223,638  (250  underground) ;  Austria,  92,672  (571  underground) ;  Italy,  89,160; 
Switzerland,  16,165  (327  underground);  Hungary,  54,862;  Belgium,  27,922 
(232  underground)  ;  Sweden,  29,879  ;  Netherlands,  14,133  (691  undergxoond) ; 
Spain,  40,742  ;  Denmark,  8,460  (79  underground) ;  Norway,  15,601 ;  Bou- 
mania,  8,662  (56  undergroimd) ;  Portugal,  10,964 ;  Ghreece,  4,614 ;  Bonis, 
3,180;  Luxemburg,  536;  Servia,  3,134;  Btdgaria,  3,400.  In  Germany  thoe 
are  4,388  inhabitants  to  each  telegraph  station  ;  in  France,  6,442  ;  in  Buaaia, 
27,091  ;  in  Austria,  8,504  ;  in  Switzerland,  10,850  ;  in  Sweden,  6,794 ;  inSpais, 
43,358  ;  and  in  Norway,  7,411. 

Tho  Scarborough  magistrates  on  Saturday,  September  15th,  granted  a  mnsnt 
for  the  apprehension  of  James  Swallwell,  managing  derk  to  Mr.  A  Tate, 
solicitor,  Wostborough,  Scarborough,  who  is  alleged  to  have  disappeared  wi^ 
£500,  moneys  entrusted  to  his  employer  on  behalf  of  the  Scarborough  BnHdiiii; 
Society,  to  which  Mr.  Tate  is  secretary.  The  accused  had  access  to  the  sale,  in 
which  a  cheque  for  between  £400  and  £500  on  account  of  the  society  named  wii 
on  Thursday  deposited.  Swallwell  seems  to  have  abstracted  the  cheque,  altered 
the  word  "  order ''  to  '*  bearer,"  without,  however,  initiAlliTig  the  alteratioD, 
and  to  have  cashed  it  at  the  branch  office  of  thb  York  City  and  Coimty  Banking 
Company,  receiving  Bank  of  England  notes  at  his  own  request.  He  was  on 
Friday  seen  in  HuU,  and  it  is  supposed  that  he  has  left  England  by  one  of  tho 
numerous  steamers  which  ply  between  that  port  and  continental  countries. 


At  the  Central  Criminal  Court,  on  September  11th,  Neville  Hutchinson,  39, 
who  ha4  formerly  been  employed  as  a  clerk  in  the  Soutii  Ea^eni  Brush  Electric 
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Xdgbt  Company,  pleaded  guilty  to  forging  sovcral  cheques.  Mr.  Gill,  who  was 
instructed  to  prosecute,  said  that  the  offoncf^s  imputed  to  the  prisoner  consisted 
in  his  having  altered  cheques  for  £6,  £7,  and  similar  sums  to  larger  amounts  by 
placing  **  noughts  "  after  the  first  figure.  The  money  misappropriated  by  the 
prisoner  in  this  manner  amounted  to  a  very  considerable  sum.  Mr.  Horace 
Avory,  on  behalf  of  the  prisoner,  urged  that  ho  was  a  man  of  good  character, 
and  he  had  been  led  into  his  present  position  through  having  become  acquainted 
with  a  stockbroker's  clerk,  by  whoso  advice  he  had  entered  into  speculations  on 
the  Exchange  and  lost  his  money.  The  prisoner  was  sentenced  to  five  years' 
penal  servitude. 

In  connection  with  the  establishment  of  the  Parcel  Post  in  Oreat  Britain,  the 
New  York  Nation  points  out  that  express  companies  were  established  in  thn 
United  States  so  far  back  as  1839,  and  have  been  growing  steadily  in  usefulness 
ever  since.  Ten  years  ago  the  capital  employed  in  tho  business  amounted  to 
more  than  £25,000,000.  The  number  of  separate  offices  exceeded  8,000; 
more  than  18,000  men  and  about  3,500  horses  were  employed,  and  the  dis- 
tance travelled  on  the  various  railways  was  o>timated  at  300,000  miles  a  day. 
Immense  fortunes  have  been  made  in  the  business.  Now  that  one  reform  has 
been  established,  our  American  contemporary  remarks  that  '*  within  the  course 
of  the  next  quarter  of  a  century  the  British  citizen  may  become  weary  of 
fighting  for  his  luggage  at  railway  station;),  and  may  initiate  another  reform  by 
the  adoption  of  a  system  of  checks." 


Statisticians  have  pronounced  the  United  States  to  be  not  only  potentially, 
bat  actually,  richer  than  the  United  Kingdom.  Counting  the  houses,  furni- 
ture, manufactures,  railways,  shipping,  bullion,  lands,  cattle,  crops,  invest- 
ments, and  roads,  it  is  eatimated  that  there  is  a  grand  total  in  the  United 
States  of  J49,77O,O0O.  Great  Britain  is  credited  with  something  less  than 
<J40,000,000,  or  nearly  $10,000,000  less  than  the  United  States.  The  wealth 
per  inhabitant  in  Great  Britain  is  estimated  at  $1,160,  and  in  the  United  States 
at  (995.  With  regard  to  the  remuneration  of  labour,  assuming  the  produce  of 
labour  to  be  100.  in  Great  Britian  56  parts  go  to  the  labourer,  21  to  capital,  and 
23  to  government.  In  France  4 1  parts  go  to  labour,  36  to  capiUl,  and  23  to 
government.  In  the  United  States  7^  parts  go  to  labour,  23  to  capital,  and  five 
to  government. 


At  Clerkenwell  Police  Court,  on  Tuesday,  September  18th,  John  Jones 
Bobinson,  39,  clerk,  and  Charles  Rudgo,  64,  described  as  of  **no  occupation," 
were  charged  on  remand  with  having  been  concerned  together  in  forging  and 
uttering  a  cheque  on  the  London  and  County  Bank,  and  further  with  obtain- 
ing a  sum  of  £8.  17».  from  Mr.  Jesse,  landlord  of  the  Fox  and  French  Horn, 
Clerkenwell  Green.  The  cheque,  it  appeared,  drawn  in  the  name  of  Patter- 
son, was  presented  to  the  prosecutc-r  by  Bobinson,  with  a  request  that  he  would 
cash  it  for  Mr.  Rndge.  The  prosecutor  took  the  precaution  of  first  sending  it 
through  his  bank,  delaying  payment  for  two  days.  At  the  expiry  of  that  time, 
Robinson  called  again,  and  then  as  the  prosecutor  had  not  heard  from  the  bank, 
be  concluded  that  all  was  right,  and  he  paid  the  amount  of  the  cheque,  £8.  XTs., 
to  Robinson,  but  within  half-an-hour  afterwards  received  a  message  from  the 
bank  that  there  was  no  account  to  the  name  of  Patterson  at  the  bank.  The 
cheque  was  in  fact  one  from  an  old  book  issued  some  time  ago  by  the  bank. 
The  prisoners  were  fully  committed  for  trial. 

^  It  will  astonish  most  people  to  hear  that  the  official  estimate  of  value  for  those 
diamonds  sent  from  the  Cape  through  the  Post  Office  and  Custom  House  alone 
reached  £26.222,277  in  fourteen  years.  But  everybody  knows  who  has  looked 
into  the  facts  thit  the  real  amount  is  much  larger.  The  Boer  digger  who  had 
such  a  great  proportion  of  the  luck  at  first  would  never  trust  either  bank  or 
post-office,  and  some  of  the  largest  buyers  had  their  own  system  of  transmit* 
ting.     Thirty-five  millions  sterling  value  is  the  lowest  eBtvmat\^\.o\i^  «AT£aN.\Rft^ 
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Mt.  Emanuel,  in  hU  'booh  on  "  Gems,"  hcsitaled  to  >et  down  Uist  ths  BMiiliiB 
fields  hud  produced  £12,000,000  worth  of  diamonds  aince  their  diwatery  ■ 
hundred  yenra  ngo  ;  tho  Cape  hus  trebled  that  fig^ire,  hiis  shut  up  tlie  Bmilija 
mines,  and  goes  on  continuaUy  mora  fruitful.  Not  one  k«pjc  has  been  worked 
out ;  on  the  contrarv,  the  det per  workings  yield  more  and  better  gems.  New 
Rufh  or  Eimberlcy  Mine  has  now  hivm  eiuivatsd  about  200  feol,  and  thenkgw 
hints  of  ftrata  Buggeet  that  "bottom  rock"  will  bo  found  at  100  to  500  kct- 
Ai  for  Dutoitspan  and  Old  de  Beers  we  hate  no  clue  whaterer.  And  diunimdi 
hate  been  found  over  an  area  hundrods  ot  miles  broad.  What  is  to  be  the  end 
—  or  rithcr,  howjoon  will  tho  woild  perceive  that  the  end  must  be  an  utln 
depreciation  of  the  diamond  ? — Standard. 

At  tho  NowcasOe-on-Tyne  police  court,  on  Uondftj,  6ept>>ml)er  Ilth, 
William  Alexander  O^lrie,  lato  manager  of  tho  Northern  Counties  Uuk; 
George  Hutchinson,  oil  merchant,  Newcastle;  and  George  Bell,  coutncWr, 
OateBhead,  were  Hummoned  at  the  inBtaoco  of  the  Treasury  to  ansurer  \ 
number  of  charges  of  fraud  in  connection  wilh  tho  bank  named.  Mr.  Hart, 
toltcitor,  of  London,  was  present  on  behalf  of  the  Trensiuy,  and  tbc  defendiuita, 
none  of  whom  were  present,  were  repnsented  by  Mr.  Stanford  and  Mr.  Bcnws, 
aolicitore,  Newcastle.  The  charges  agaiost  Ogfivie  were  that  in  Ib'j  yeara  IKSO 
and  IBS!  he  con  epired  with  the  other  defendants  to  client  and  diifroud  the  idisn- 
holders  and  directors  of  the  Northcni  Counties  Bank  of  divers  large  som*  of 
money;  that  ho  deatroyed  certain  documectfi  belonging  to  1)id  bank;  IM 
between  1ST8  and  1861  he  foli'iSed  ccrt;un  booka  and  omitted  material  paiticii- 
liiis  from  cert.'dn  books  of  account  and  other  documents  belonging  to  tho  book; 
thathelwetn  the  months  of  June  and Decf mbcr,  1881,  he,  as  nuumgnrot  tlte 
bonk,  isBocd  a  balanco-aheet  to  tho  shareholders  which  be  knew  to  bo  faint  in 
certain  material  patttculars,  with  intout  to  de&aud.  Hutchinson  and  Bell  wrn 
charged  with  conspiring  with  Ogilvie  with  intent  to  cheat  and  defraud  thi^ 
vbnrehoIdiirB  and  du-ect^irs  of  the  bank.  Ur.  Hare  said  that  ho  undmtood  tlut 
two  of  ihe  defendants  were  not  in  the  conntty,  but  were  t^e  caw  adjonmcd  tiB 
the  IGth  of  October  the  solicitors  on  the  other  side  ware  prepared  to  have  all  lbs 
defendants  presi-nt.  Mr.  Stanford  and  Hr.  Brown  Bl>proTed  Of  tile  d^pticBtloa, 
and  the  case  was  adjourned  to  the  dato  named. 

At  the  Mansion  House  on  Tucaday,  September  ISth,  Willie  Jananschfck,  S8. 
a  Pole,  dettcrilKd  as  an  agent  for  dramatic  pcrfoi'maDces,  was  charged  on  icnuuul, 
before  Alderman  Sir  Andrew  Liisk,  U.P.,  with  forgery.  Sir.  lIiiIIeDa,i>alicitor. 
prosecuted  on  tho  part  of  tl^o  Banken'  Ataociation ;  Ur.  Shakcspcaro-Smilh, 
solititoT,  appeared  for  the  defence.  Captain  Otto  Stoeckius,  a  retired  Ot&Krt  in 
the  German  navy, depised  that  in  Juno  last.inconaetiucnceof  an  adrf^tisem<;nt. 
he  became  acquainted  with  Ujc  priHoncr,  and  agreed  to  enter  his  service  as  Wihia 
at  £10  per  month  and  5  per  cent.  coramiBBOn  cm  the  sale  of  ticket*  for  dnintliD 
perfotmaneis  and  coneerts.  It  was  arranged  that  the  witnen  was  to  dqxait 
£150  in  Ihe  London  and  County  Bank  as  secuHty  in  the  joint  names  of  the 
prisoner  and  himaelf.  On  the  37th  June  be  went  with  the  prisoner  to  tlie  task 
for  that  pnrpoBO.  The  prisoner  then  wanted  him  to  deposit  Ibe  morcj  in  hit 
(JannuechecVs)  name,  but  he  refuEcil,  and  put  it  in  in  their  joiul  name*.  Ttw 
dopo'it.noto  for  £160  was  mad"  out,  and  handwl  to  the  prisoner.  Witocsa  was 
informed  that  the  money  could  not  be  withdrawn  wilhoat  bis  tignatarp.  On  Uw 
2od  of  August,  in  consequence  of  what  he  heard,  he  want  to  the  bank  mil  ni 
shown  withdrawal  notes  for  nearly  Iho  whole  amount,  signed  by  the  primntr 
and  himself.  These  were  forgeries.  In  crosa-eiaiDiii alien,  Cnplain  Ston^Uu 
denied  that  the  prisoner  and  he  ansnged  to  spend  tho  money  on  balls  and  par- 
formances,  and  to  divide  tho  profits.  Tho  prisoner  paid  bim  some  nUiDcy  tar 
Bipenaes  from  time  to  time,  but  he  never  itoagined  that  it  was  out  ot  his  (witDw'*' 
deposit.  Mr.  Cull  and  Mr. Wells,  clerks  at  the  London  and  County  Bank,  0 
formal  evidence  of  the  payments  to  the  prisoner  of  the  witlidrHwia  n7lT:tJ 

prisoner  reserved  his  defence,  and  Sir  Andrew  LoBk  »         "  ' 

at  tho  Central  Criminal  Court. 
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The  annual  report  of  the  Comptroller  of  the  American  Currency  shows  that 
while  the  number  of  baiiks  has  been  increased  nearly  200,  the  increase  in 
capital  stock  paid  in  has  been  only  17|000,000  dols.  The  capital  stock  of  the 
banks  beginningbusiness  during  the  year  has  averaged  considerably  less  than 
100,000  dols.  This  brings  the  genexal  average  of  the  capital  of  the  national 
banks  of  the  country  down  to  about  220,000  dols.  In  1880  they  averaged 
210,000  dols. ;  in  1875,  240,000  dols. ;  in  1870,  280,000  dols.  The  number  of 
banks  is  now  2,425,  and  their  capital  500,000,000  dols.  Their  deposits  are  over 
1,000,000,000  dols.,  or  double  their  capital  stock.  They  own  about  400,000,000 
doLi.  of  Government  bonds,  or  one-third  of  the  total  outstanding  bonds.  The 
capital  stock  of  the  New  York  banks  is  50,000,000  dols.,  and  their  loans  and 
diacounts  240,000,000  dols.,  or  nearlv  five  times  the  amount  of  their  capital 
stock.  The  loans  and  discounts  of  all  the  banks  of  the  country  amount  to 
1*280,000,000  dols.,  or  2^  as  much  as  their  capital.  The  circulation  of  New 
York  banks  is  about  one-third  their  capital  stock,  while  the  average  circulation 
of  all  banks  is  two-thirds  of  their  capital  stock.  The  capital  of  the  Now  York 
banks  averages  over  1,000,000  dols.,  those  of  other  leading  cities  about 
760,000  dols.  each.  Massachussetts  has  the  largest  amount  of  capital  invested  in 
national  banks,  the  total  reaching  nearly  100,000,000  dols.  New  York  State 
has  about  90,000,000  dols.  Pennsylvania  comes  next  in  the  list  with  about 
80,000,000  dols.  The  private  banks  of  the  country  number  nearly  5,300, 
with  a  capital  stock  of  over  250,000,000  dols.,  or  an  average  of  50,000  dols. 
each,  against  an  average  of  200,000  dols.  each  for  the  national  banks.  The 
8,000  banks  of  the  country  have  a  total  capital  of  750,000,000  dols.,  while 
their  deposits  are  about  3,000,000,000  dols.,  or  four  times  the  amount  of 
their  capital  stock. — BtiUioniit. 

Mr.  F.  G.  Mitchell,  the  secretary  of  the  City  and  Pro\nncial  Bank,  Limited, 
late  Benefit  Penny  Bank,  Limited,  of  17,  Queen's  Bench  Buildings,  Nowington 
Oauseway,  S.E.,  writes  to  state  that,  at  a  meeting  held  on  Monday,  September 
17th,  it  was  unanimously  resolved  to  place  all  matters  in  connection  with  the 
bank  in  the  hands  of  Messrs.  Hibberd,  Bull  and  Co.,  chartered  accountants,  of 
17,  Eang*s  Arms  Yard,  E.C.,  and  to  direct  that  firm  to  ascertain  all  chiims,  and 
realise  all  assets.  In  accordance  with  this  resolution  the  books  and  securities  of 
the  bank  have  been  handed  to  Messrs.  Uibberd,  Bull  and  Co.  As,  however,  some 
of  the  former  were  destroyed  when  the  premises  were  wrecked,  it  will  be  neces- 
sary that  claims  should  be  made  by  the  depositors  who  hold  receipts.  Depositors 
are  requested  to  at  once  send  in  their  claims  to  Messrs.  Hibberd,  Bull  and  Co., 
who  will  inquire  into  them,  and  certify  the  amount  properly  due  to  the  depositor 
so  applying,  which  amounts  will  be  paid  on  presentation  of  the  certificates  at 
the  offices  of  the  bank,  17)  Queen's  Bench  Buildings,  Nowington  Causeway, 
8.£.»  on  and  after  Monday,  October  1st,  next.  Messrs.  Hibberd,  Bull  and  Co., 
in  a  letter  addressed  to  the  Daily  Tekgraph^  say :  '*  Owing  to  the  partial 
destruction  of  the  bank  books  it  is  next  to  impossible  for  us  to  give  an  accurate 
balance-sheet,  but  we  have  had  proofs,  in  the  shape  of  bills,  &c.,  submitted  to  us, 
which  prove  that  genuine  business  has  been  done  by  the  bank,  and  that  consider- 
able sums  are  due  thereto.  The  secretary  assures  us  that  more  than  sufficient  is 
due  to  the  bank  to  satisfy  the  legitimate  total  of  industrial  claims  and  current 
account  balances  requiring  to  be  dealt  with  immediately.  But  in  order  that  the 
depositors,  who  are  poor  people,  may  not  be  kept  waiting  for  the  realisation  of  the 
assets,  it  was  at  the  above  meeting  agreed  that  a  sum  of  money  should  be  placed 
in  our  hands  by  the  directors  past  and  present  and  those  interested,  to  meet  the 
legitimate  claims  that  require  to  be  dealt  with  immediately,  such  advances  to  be 
repaid  to  the  directors  or  those  advancing  out  of  the  assets  when  realised." 

On  Thursday,  September  20th,  the  directors  of  the  Union  Bank  of  Birming- 
ham summarily  dismissed  their  manager,  Mr.  J.  Burgan,  for  alleged  irregu- 
larities in  exceeding  his  overdraft,  which  was  limited  to  £500.  The  amount  in 
question  is  stated  to  be  about  £8,600,  and  is  attributed  to  unsuccessful  stock 
exchange  speculations    abroad.     Mr.   Burgan  had  occupied  the  \»Qi»X\»ii.  ^1 


Ha«(lrj-,  nnJ  rpmiiini.il  iniiiif 
plaru  Ii'.'ins  miiiimhilL'  watcha 
luprht  of  liim.  At  MX  o'clock 
piiaiy  iilMriiiH:  of  the  polk'c,  B 
Lin  wifi^  ilruvo  rnpidly  to  (hu 


A  vt'i'viDtCTPStingropoit  on 
wiird.^d  iy  Mr.  W.  A,  Whit..,  U 
prciC'nt  niiniiiuil  di.'W  "f  Uuunu 
£I,4Ss,(llH)  li-HT Ik\ii ri-Uwiiu^d' 
ircTP  IwrniWfd.  furthi'  poni'trtuM 
udvntiii'rt  l.y  tli<'  Stiitii  for  tlin  i 
tho  luiidlordx  in  ISlil  for  thii  In 
hnrc  libra  lionuvGd  Kiiicn  IXftl 
oxpcnditutv  upon  milir.iyii  hai 
Uiu  914  milra  of  linn  whiuh  Itoi 
State  liiiiK  biivu  not  jirovdl  ■ 
thorn  in  Iho  8l^Tl'^  ytMm  cndiiiK 
to  It  di'fra]-<'<l  liy  tlic  Stnto 
£10,987.400.  Ttim^  was  thus, 
income  of  £7,774,000.  The  e 
doTtlojimcnt  of  tlic  mi^iTiB  of  i^o: 
fiictory  liiuinciiilrcHiiItsTrhichhl 
lines,  tlir  (lininbtrs  luivu  iKincti' 
(^tiiif^!,  and  320  milui  of  seuon 
crtiiuati'd  at  £10,000,000.  wliicl 
Ooi-emiiicnt  iitMClt.  IJoth  in  th> 
lisa  of  lute  yiiini  been  il  Bti^ndji  j 
£nd  tlio  1  MiH'iidituri!  £2,0G[l,SI 
£4.027  •>(!«   !■...!  fl.i.  i.TT-.n.m.i- 
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lid  that  for  tho  purpose  of  getting  all  the  information  he  could  he  had  written 
>  all  the  directors,  but  had  not  then  received  answers  from  eome.  Those  that 
ad  replied  denied  having  any  knowledge  of  the  bank,  having  resigned  their 
Mt8  on  the  board;  upon  which  he  (the  chairmun)  wrote  to  Air.  F.  Q-. 
fitchell,  the  secretary,  who,  on  August  20th,  answered  to  the  effect  that  the 
ank  was  arranging  its  payments,  and  that  he  would  forward  him  notice 
rhen  the  repayments  commenced.  On  September  4th  Mr.  Warner  again 
ddressed  a  letter  to  the  secretary  telling  him  that  a  meeting  of  pereonn  in- 
areated  in  the  bank  was  about  to  be  held  to  consider  the  position  of  affairs, 
nd  that  a  committee  would  be  appointed  to  take  such  action  as  might-be  deemed 
zpedient  in  the  interests  of  the  denositors.  The  committee  here  referred  to 
esolved  itself  into  a  deputation,  and  on  September  10th,  they  attended  at  West 
lam  Police  Court  and  asked  the  magistrate  for  his  advice  on  the  subject,  Mr. 
Cogers  .acting  aa  the  spokesman.  Mr.  Phillips  said,  in  reply,  that  by  the 
lawspapers  the  deputation  must  have  seen  that  similar  applications  had  been 
oade  to  other  magistrates  of  the  London  Police  Courts,  who,  however,  ap- 
leared  to  be  utterly  unable  to  render  any  help  to  those  who  had  been  foolishly 
oduoed  to  invent  in  this  bank.  The  only  advice  he  could  give  them  would 
leto  submit  the  whole  matter  to  the  consideration  of  the  Public  Prosecutor, 
rho,  if  he  saw  his  way  to  deal  with  it,  would  assuredly  take  all  necessary 
tops  to  bring  it  to  an  issue.  The  complaints  that  had  been  made  to  him  by 
ireat  numbeia  of  neople  were  really  in  many  cases  of  a  very  sad  nature,  and  it 
ppeared  to  him  (Mr.  Phillips)  that  it  would  be  a  great  misfortune  if  nothing 
oold  be  done  in  the  matter.  The  deputation  thanked  the  magistrate,  and 
laying  intimated  that  they  would  follow  the  course  advised,  they  withdrew. 


|toti«8  jof  Ittto  goob. 


i  Phraseological  Dictionary  of  Commercial  Correspotidence. — Vol.  I.  A. — K. 
By  Chables  Sgiholl.  (London  :  Hatchett  and  Co.,  18,  King  William 
Street,  Charing  Cross. 

Under  this  title  is  issned  the  first  volume  of  a  dictionary  of  commercial 
orrespondence  in  English,  Qerman,  French,  and  Spanish,  which  is  likely  to 
ye  of  real  service  to  all  who  have  occasion  to  correspond  in  these  languages. 
Dhe  different  parts  have  been  compiled  or  revised  by  natives  of  the 
liffeient  countries  actually  engaged  in  business  and  therefore  familiar 
nth  the  peculiar  idioms  of  the  four  languages.  Under  an  almost  exhaus- 
ire  list  of  catchwords  we  find  a  multitude  of  phrases  such  as  are  likely  to 
M  xeqaired  in  conducting  commercial  correspondence  of  all  kinds.  We 
lave  thus  15,000  complete  sentences  in  the  work.  The  phrases  in  the 
liflerent  languas^es  are  arranged  in  parallel  columns.  For  example,  under 
'Acknowledge"  we  have  such  phrases  in  the  idioms  of  the  four  languages 
«  "I  acknowledge  receipt  of  your  favour  of  the  4th  inst. ;"  "  Any  civili- 
ies  rendered  to  him  will  be  gratefully  acknowledged  by  us  ; "  '^  Please  to 
koknowledge  receipt;"  "He  acknowledges  that  tho  contract  is  closed," 
tnd  so  on.  Under  *'  Bank  "  we  find  such  complicated  phrases  as  **  The 
3ank  of  England  minimum  rate  of  discount  is  raised  to  6  per  cent.,  which 
raght  to  have  some  influence  on  the  money-market ; "  '*  The  rumours 
iaased  a  run  on  the  bank ;  "  '^  The  bank  has  refused  to  discount  this  bill 
>ecaa8e  it  cannot  be  considered  bank  paper."  The  book  is  likely  to  prove 
>f  service  to  others  than  business  men,  the  phraseology  being  so  varied 
iBd  fall. 
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On  the  22nd  July,  Samuel  Alexander  Smith,  Manager  of  the  Union  Bank 
of  Manchester,  Limited  (Salford  Branch),  died  at  his  residence,  Bank  Hoom, 
Salford,  in  his  65th  year.  The  deceased  gentleman  had  been  in  the  serrioe  of 
the  bank  more  than  47  years. 

It  is  with  regret  that  we  have  to  announce  the  death,  at  the  age  of  forty- 
four,  of  Mr.  John  Scot  Henderson,  for  the  last  seven  years  editor  and  prindpil 
contributor  to  the  BuUiontBt,  He  conmienced  life  as  a  derk  in  a  Scotch  biak, 
but  after  a. few  years  adopted  the  profession  of  literature.  His  first  engagement 
of  any  note  was  as  the  Editor  of  the  Edinhurgh  Daily  SevittCf  the  duties  of 
which  position  he  fulfilled  for  several  years  with  great  abili^  and  bdoool 
Circumstances  calling  him  to  the  metropolis,  he  quickly  took  up  a  leidiog 
position  amongst  political  and  financial  writers,  and  during  the  last  twelvi 
years  has  contributed  to  all  the  leading  London  newspapers  and  reviews.  Ha 
funeral  took  place  on  Saturday,  22nd  September,  at  Kensal  Green  Cemeterr. 

On  the  evening  of  Wednesday,  September  12th,  Mr.  Baron,  manager  of  the 
Devonx)ort  Branch  of  the  Devon  and  Cornwall  Bank,  was  thrown  from  ku 
horse  on  Roborough  Down,  near  Plymouth,  and  was  found  insensible  by  the 
side  of  the  road.  Under  the  supposition  that  he  was  drunk,  he  was  placed  in 
a  farmer's  cart  and  taken  to  some  stables  at  Devonport,  and  left  on  boom 
straw  to  recover.  The  next  morning  a  surgeon  was  called  in,  and  he  stated 
that  it  was  too  lato  to  render  assistance,  and  the  unfortunate  gentleman  died 
in  the  afternoon.  At  the  inquest  held  on  the  following  Saturday,  the  jmy 
returned  a  verdict  of  accidental  death. 


Amottnts  which  passed  through  thb  Manchestsr  Clbaring-Housi  ur  m 

Weeks  bsoobded  below. 


Aug.  27  Monday  £301,452 

28  Tuesday    239,082 

29  Wednsdy.361,120 

30  Thursday  267,960 

31  Friday      389,916 
Saturday  686,653 


Sept. 
Sept. 


3  Monday  £494,110 

4  Tuesday    298,842 

5  Wednsdy.608,402 

6  Thursday  319,269 

7  Friday      346,202 

8  Saturday  440,196 


2,226,083 


2,416,011 


Sept.  10  Monday  £363,251 

11  Tuesday   246,008 

12  Wednsdy.378,987 

13  Thursday  266,703 
U  Friday  384,971 
15  Saturday  430,692 

Sept.  17  Monday  £354,888 

18  Tuesday    231,000 

19  Wednsdy.365,60r 

20  Thursday  216,296 

21  Friday      267,060 

22  Saturday  423,554 


2,060,612 


1,848,30S 


For  two  weeks     ••£4,642,094 


For  four  weeks 


•  • 


£8,510,011 


Until  the  Idth  September,  the  diiectors  of  the  Bank  of  England 
withstood  outiddo  pressure  for  a  reduction  in  the  hank  rate  from 
4  per  cent.  But  as  the  outside  demand  for  accommodation  con- 
tinued very  restricted,  as  rates  remained  unnsnallj  low  hoth  on  the 
Continent  and  in  America,  and  as  speculation  was  almost  entirely 
at  a  standstill,  it  was  then  determined  to  ahate  the  official  rate  bj 
\  pet  cefnt.    A.  downward  movement  had  not  been  recorded  in  ibe 
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bank  rate  in  September  for  thirteen  years ;  but  the  market 
jumped  to  the  conclusion  that  the  reduction  to  3^  per  cent,  would 
at  once  be  followed  by  another  movement  to  Z  per  cent.,  and  in 
tho  week  Bubsequent  to  the  13th,  the  current  rates  for  bills  were 
underbid  so  continuously  that  on  the  19th  we  find  best  paper 
being  taken  up  at  as  low  a  figure  as  2^  per  cent.  But  the 
following  day  brought  no  further  official  movement  (although  it 
was  understood  that  the  Bank  was  doing  business  for  its  own  par- 
ticular customers  below  3^  per  cent.),  and  there  was  quickly  a 
partial  rally  in  rates  in  Lombard  Street.  But  as  money  from  day- 
to-day  was  in  very  ample  supply  for  the  small  business  passing, 
the  discoimt  houses  at  the  same  time  notified  that  they  would  put 
their  deposit  allowances  down  to  2  per  cent,  for  ''call,"  and 
2 J  per  cent,  for  ''notice  "  money,  although  the. joint  stock  banks 
continued  to  pay  2\  per  cent,  to  their  depositors.  At  the  present 
time,  with  best  bills  being  taken  at  2^  per  cent.,  there  is  no  imme- 
diate loss  incurred  by  the  discount  houses  ;  and,  as  October  is  held 
to  be  a  very  unlikely  month  for  a  fresh  reduction  in  the  Bank 
rate,  as  there  is  always  a  considerable  drain  for  the  provinces, 
and  the  supplies  of  cash,  consequently,  bid  fair  to  be  less,  the 
anticipation  of  lower  official  and  market  rates  is  a  good  deal  less 
strong  than  it  was.  The  actual  movement  on  the  month  has  been 
as  follows  : — 


1 

Floating 
Money. 

Market  Rates— Best  Bills. 

Bank 
Rate. 

Three  Months. 

Four  Mouths. 

Six  Months. 

August  25     . . 
Sept.  25 

Movement  . . 

3     % 
2     I 

—  I     % 

2i  % 

3|    % 

2J    % 

3JX 

4  % 
3i  % 

1 

1    1    0/ 

-lij: 

-1  % 

-ht 

Even  now,  it  will  be  seen,  tho  open  market  has  dropped  very 
much  more  than  the  Bank,  and  the  Bank  directors  act  advisedly  in 
checking  this  downward  movement  as  much  as  possible.  Already 
London,  instead  of  being  the  dearest  important  market  for  money 
in  Europe,  has  become  tiie  cheapest,  and  the  foreign  exchanges 
have  gone  back  materially.  A  month  ago  the  French,  Dutch, 
and  German  exchanges  were  nil  at  a  point  at  which  gold  might  be 
brought  profitably  to  this  country ;  now  they  are  a  good  deal 
below  that  level,  and  still  tending  downwards,  while  the  American 
exchange  is  a  good  deal  against  us.  The  position  of  the  Bank 
return  is  not  so  strong  that  gold  withdrawals  for  exportation  can 
b©  viewed  without  some  apprehension,  even  though  four  months 
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liufiici!  i>i  moiipy  being: 
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in  H01UC1  dtret'tioiiH  thoro 
thiw  may  be  n  less  pmfit. 
meut  for  nionoy,  nnd  to 
tiea.  Foreign  govemme 
by  the  support  deiived  f 
goml  recovery  to  bo  uotet 
the  criais  wJiich  appears 
of  abatement.  At  any  r. 
failures  hare  been  fewer 
failure  has,  however,  bee 
question  Laving  over  £5(, 
Home  railway  stueks  hav 
the  only  really  striking 
fresh  fall  in  Mexican  raili 

Trade  advioes  aiv  in  nc 
north  of  England  and  in 
condition  as  in  the  sont 
abundantly. 
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fuWc  income  antr  iSqinitiittirr. 

Tbr  foIlowioK  are  the  reosipU  into  and  paj^meDtB  out  of  tho  Uxc 
between  ApriU,  lSfi3,and  Septi'mber  22,  18S3:  — 
Hetbhui  and  otueb  Reobiptb. 


■uk.ieA."  -  ' 


B.UMe,April  1,1833. 

£ 

£ 

£ 

Bank  of  IreWd 

S,78T,62S 

4,937,4B5 

1.185.207 
e,97a.730 

1.039,180 

5.976,585 

Cutomi 

8,9.W,O0O 

760.000 

700,000 

PropartranalnwrntTBi  . 

1 0.36  S, 000 
7,740,000 

3,301,000 

n.  .^60,000 

■J,432,000 
3,500,000 

S!rfi.5r"  :    :    :    :    : 

1,750,(100 

S30.000 

800,000 

InterMt  oa  AdTUooi  foe  Local  Work> 

i,ies,ooo 

57S.2S3 

WMwUueaas 

4,980,000 

2,069.488 

3,236,817 

86,549,000      37,494.666  r   36.693,198 


il,inclndui|{b>laDC« 

Acti,  rspaid  to  the  Exchsqner 


UTanoii  aaStr  tbi 
Tnuiii7  BiUi,  Net 

Mdnaj  nlied  b;  TsnuinablL . 

TMnpararj  Adiancei  not  repaid,  tor  Deflciencf 
Temfonrj  AdTOncea  not  repaid,  (or  Wajg  and  Mesn,' 


14.471,306 
1,094,049 


43.669,780 
1.166.1155 


Total! £      48,566,446  i    43,836,635 

ExFENDtVDU    AltD    OTHER    pATMBNTS. 


Pmnanmt  Charas  ol  Debt  .... 
tc,  of  Debt,  not  furming  part  o[ 
it  Charge      .        .        .        . 
laCoDiolidBtedFuiid   . 


(i[  KniiKiiiHT  to  of  Euhiqiu 


MUitai7  Bamcki 
Tr«aaiU7  Billa,  m 
Euhaqoir  "--'- 


_^ u  September  25, 1883:— 

Bank  ol  England      < 
Baskoflrwand       »  * 


£  \     45,665,445  \    4a,%4%,'bM. 


Lotiili-n  Jiaidx  C/'ariitff-Jlome  litiuriw. 


II        I  lis    llSi    I?;?      IS*      If?     la| 


lIll  nil  III    til 

131     5|i 

_HtJiiJ 

His     .11 

Ijll  •   sill  sill  fss     sSl 

p 

iili  iiil  iii  III 

••SSSS     SSS;     SSg        3X2 

Si'i   I'll 

l» 

-^"-   cSK^   ,S.      .ES 

T%.    ,..% 

II 

ii 

i.lll  |i|i  .ill   iii; 
^llll|llllilfl  ill! 

ill  '11! 
i!li-  iili 

iili  °ls=  =st  if¥  sg°  gg* 


iili  nil  Sli  III  §^"§  11 
\  1%%%  %^%  *«SS   mS  ISS.  ss 
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Sank  o(  iCnglanl).— Sliial^is  of  Stturns. 


Coin 

Go 

OUiu 

tnd  BalUon 

SeeorliiBi 

BmriUei 

PiW 

circuliUDO. 

BallioBlo 

in  Bulking 

inBuiUnr 

IktuHL 

£ 

Circal»«ioa. 

1882. 

£ 

"/<. 

£ 

£ 

r 

Oct.   4 

27,130.676 

20,596,075 

76 

11.889,133 

25,089,747 

11 

!6.S61,62S 

20,346,810 

76 

13,981,067 

21,4P2,O0fi 

26.S78.390 

20,334,140 

76 

12,931,037 

23.183.841 

•26 

28.322.125 

20,245,640 

77 

12,731,057 

23,100,855 

KOT.I 

26.702.865 

19,328,876 

72 

12,681,057 

22,946,295 

S 

:i6.a96.200 

19.453,410 

74 

11.231,067 

22,758,340 

IS 

2fl.aOB.010 

19.426.170 

74 

10.631,057 

22,331,912 

3! 

3.-i,GS6.67t 

19,694.560 

77 

10,381,067 

22,638,546 

29 

2&,«63,0IO 

19,829,895 

78 

10,381,067 

22,618,380 

J)ao.  7 

25,6fl6,e80 

19,853,620 

77 

11,361,002 

22,472,411 

U 

23,138,630 

19,970,836 

79 

11,381,002 

22,197,962 

yw" 

20 

35.416,405 

20.076,646 

79 

11,381,002 

23,374.61 : 

mm 

27 

18(13. 

Jaa.  3 

25.893,196 

19.666,980 

76 

11.381,002 

21,796,176 

umM 

J6,419.700 

10.726.960 
19.860,930 

75 
77 

11,375,807 
13,775,807 

US -IS 

UMJ* 

111 

:;.i.sa3,2io 

2i;406;823 

M>W 

17 

■J5,li26.425 

20,482,450 

13,076,807 

21,477,854 

un* 

:•* 

25,IB0,G1D 

20,946,980 

83 

12,685.107 

20,798,115 

LlftB 

31 

26,165,675 

21,317,856 

4 

11,885,107 

19,803,870 

•WJ 

r»b.  7 

25,iyO,l76 

21,558,060 

8s 

11,883,372 

21,230.231 

^ 

u 

■:5fi^s,oiO 

21,697,756 

87 

12,383,372 

21,883,003 

21 

24,691,470 

22,058,910 

89 

12,383,372 

23,463,7» 

>»" 

2S 

24,S35,616 

22.257,365 

89 

11,383,372 

24,563,519 

IMt 

Mir.  7 

24,SS1,915 

22,016.320 

is 

13.142,018 

23,874.381 

ma 

14 

24,560,155 

21,687.250 

88 

13,897,111 

23.962,387 

21 

21,774.665 

2l.G53.510 

87 

13,381,623 

21,697,681 

IIW" 

2G 

25,103,630 

21,379.770 

8s 

13,361,623 

25,910,332 

..MM 

ApJ.  * 

26.011,615 

21,003,310 

s; 

13,360,565 

27.339,371 

i,s-ua 

11 

25,751.100 

30.513,625 

80 

14,347,230 

22,902.132 

7,I8«t» 

18 

25,706,040 

20,328,715 

79 

11,334,917 

23.182.240 

"■"SI 

25 

25,813.015 

20,224,485 

79 

14,334,017 

21,654,356 

1M.,J> 

May  2 

26.269.725 

20.020,840 

76 

14,334,917 

23,615,319 

IIJILWI 

9 

25.!)ii2.026 

19,513,285 

75 

14,334.917 

23,669,729 

T.1HM 

20,787.746 

18,889,110 

7J 

13,834,917 

24,373,028 

(,7»i;j 

25,487.235 

19,147,655 

75 

13,834,917 

23,091,637 

30 

2S,  5 1 5,040 

19,511,610 

76 

13,834.979 

23.609,767 

;>J« 

25,633,315 

19.813,306 

77 

13,834,923  ' 

23,467,703 

1,J«B 

13 

26,202,825 

20,368,485 

So 

13,314,898 

22,452,099 

i.'"2 

•20 

2.%096,076 

31,103,860 

84 

13,814,898 

23,689,217 

i,«ij« 

S7 

25,473.395 

21,468,895 

84 

13,314,898  , 

22,403,686 

MIM» 

July  4 

26,666,970 

21,206.805 

80 

11,965,643  1 

21  783,119 

,i»2 

11 

28,350,315 

21,267,785 

81 

12,973,648  ; 

36,656,496 

•.««• 

26,096.765 

21,262,290 

S2 

11,985,643  ! 

23,633,913 

1,1W» 

■2i 

25,30S.l80 

21,669,790 

8j 

11,966,643  1 

21,593,240 

1,«1M« 

A.>3.  1  1 

28,4i'h.790  , 

22,000,0*0 

83 

11,964,368  1 

21,338,091 

'•"".! 

26.341,730 

21,066.595 

«-J         , 

11,962,681  1 

30,743,207 

i,i»i' 

15  1 

2'M6.-.,o4(1 

22,338,35.> 

ss 

11,982,631  1 

20,722,125 

IJW" 

25,SI  7.075 

22,616,675 

87     , 

11,962,631  ! 

21,329,457 

a-IiUH 

i'l 

25,70P,OSO 

23,090,860 

89     1 

11,983,631  ; 

31,S16,»»7 

i^l^ 

Sept.  .-> 

23,13 ',320 

90 

11,962,631 

2I.609,T53 

"^S 

V2 

2-..:i0I,i00 

23,318,725 

13,693,631 

21,468,091 

i,i;i,i» 

m 

20.305,320 

23.413.650 

9»         1 

13,693,631 

31,8S4,iS3 

afiOM 

IfOf  tli«  coTTCtMn&mx  M 
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BanR  of  O^slanb*— analpflit!(  of  ^ttnttai* 


Other 
DepoAits. 

1 

Bank 
PoBt  Billfl 

1           Total 
Deposits  and 
Bank  Post 
Bills. 

Reserve. 

Proportion 
of  Reserve 
:  to  Liabilities 

i 

Rate 
of  Discount 

1882. 

£ 

£ 

£ 

£ 

V. 

Oct.  4 

23,928,433 

235,900 

28,704,563 

.     10,105,878 

35 

6 

11 

25,883,184 

259,031 

30,739,980 

9,992,493 

32 

— 

18 

24,334,093 

276,931 

:     28,729,023 

10,267.374 

36 

— 

26 

24,425.285 

,      251,725 

1     28.605,955 

10,419.954 

36 

.— . 

lor.  1 

23,197,832 

1      231.923 

'     27.098,162 

9,209,961 

34 

■  •    • 

8 

23,294,300 

'      257,250 

1     26,061,873 

J       9,712,012 

37 

^M«* 

16 

22,593,159 

'      223,713 

:     25,362,696 

9,848,947 

39 

.^ 

22 

22,058,778 

224,438 

;     25,880,286 

10,.'>20,694 

41 

—  .. 

29 

22,109,491 

205,951 

j     2G,377,7:iO 

'     11,009,290 

42 

>«c.  7 

22,438,100 

244,800 

I     27,206,847 

.     10,962,610 

1        40 

14 

22,005,732 

221,126 

1     27,225,819 

11,202,759 

!     41 

I 
1 

20 

22,084,412 

197,373 

28,338,117 

11,201,530 

39 

27 

21,876,338 

172,705 

J     29,000,587 

10,452,050 

36 

1                   _ 

1883. 

1 

i 

1 

1 

■n.  8 

25,927,678 

1      210,530 

32,43G,I';jl 

;       0,084,091 

30 

— 

10 

23,038,320 

!      291,45(> 

•     27»8G2,2J)U 

10,474.478 

3« 

17 

24,180,764 

223,180 

28,015,485 

11,37^,803 

41 



24 

23,906,482 

184,147 

27,837,731 

12,:J7  7,065 

44 

4 

31 

22,288,975 

188,613 

20,549.378 

12,700,071 

48 

— 

•b.  7 

22,049,000 

230,246 

28,072.448 

12.0o5,652 

46 

— 

14 

22,529,604 

225,313 

29,549,926 

13,287,882 

45 

3} 

21 

22,783,395 

186,197 

31,824,649 

14,033,977 

44 

28 

22,812,629 

171,000 

32,0  SO,  801 

14,050,952 

43 

3 

'Mr.7 

22,884,167 

200,2  ]() 

32,502,383 

13,816,075 

43 

14 

22,824,440 

192,940 

.     32,8'J  1,068 

1.^809,040 

42 

— 

21 

22,038,079 

203,OG(; 

1     33,297,970 

1     i:i..y..'0,059 

4> 

— 

28 

22,865,747 

105,771 

li3, 877,45  4 

12,9.i5.::4  3 

3« 

— 

pi.  4 

22,259,833 

193,125 

34,024.429 

11,079,610 

34 

11 

23,707,868 

216,458 

31,107,506 

11,497,838 

37 

— 

]8 

22,275,826 

199,412 

30,174,569 

11,302,705 

38 

— 

26 

22,634,063 

181,670 

29,603,469 

11,323,013 

38 

— 

my  2 

23,533,223 

218,890 

30,787,963 

10,401,152 

34 

— - 

9 

23,282,477 

212,078 

30,816,560     1 

10,307,183 

33 

4 

16 

23,449,837 

201,964 

30,353,550 

9,820,065 

32 

— 

23 

22,080,969 

192,034 

29,601,490 

10,413,069     , 

35 

— 

30 

22,917,638     ' 

161,353  ' 

30,435,156 

10,732,771     ' 

35 

— 

me  <* 

22.708,785 

177,947 

30,6i2,;j54 

10,043,067 

3t>        ' 

— 

13 

22,391,468     , 

180,977 

30,066,697 

11,04;?,257 

40 

— . 

20 

22,276,461 

183,536  ! 

31,101,899 

12,747,117 

41 

— 

27 

22,014,658 

176,005  I 

30,779,970 

12,714,758 

41 

— 

dy  4 

22.757,884 

215,718  ; 

27,630,317 

11.349,565     , 

41 

.. 

11 

23,209,441 

201,970 

32,272,:377 

11,046,613 

36 

— 

18 

23,830,393 

217,976 

28,521,054     . 

11,812,694 

41 

— 

26 

23,246,642 

174,421 

28,081,000     , 

12,418,306 

44 

— 

ng.  1 

22,985,746 

198,296 

27,602,490     ' 

12,250,197 

44 

— . 

8 

22,391,464     ' 

202,157 

27,003,334     , 

12,249,689 

45 

16 

22,369,717 

189,063 

27,548,358     ' 

12,821,758 

44 

— 

22 

22,781,440 

189,242 

28,721,092     . 

13,413,476 

47 

— « 

29 

23,164,532 

176,718 

29,208,832     ' 

13,915,617 

48 

— 

mt.  6 

23,658,990 

208,173 

29,221,832 

13,943,269 

48 

-.- 

12 

26,269,752 

183,848 

31,323,630 

14,481,191 

46 

H 

19 

26,086,628 

209,328 

31,323,912 

14,603,265 

47 

1 

Vor  th9eoimgpondia/f§UtmneDt,trom  November, ISSl.to  October ,1%^,%«<^V^^^%  \\^«iTv<1  ^A!l  ^t 

the  "Banking  Almimao^'  for  l^\»;5. 
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BanR  of  englanH  aneefcly  Slrtttrnd. 


Account,  paraaantto  the  Act  7lh  and  8th  of  Victoria,  cap.  83,  for  the  Weeks  ending  u  foUon: 

ISSUE  DEPARTMENT. 


Kutcs  issued 


Ot/vemmcnt  debt        . 
Of  lier  securities   . 
(n>ld  coin  and  bullion 
Hi  Ivor  bullion 


1883. 
Sept.  6. 

£ 
38,902.320 

11.016,100 
4,73*.900 


1883.        I 
Sopt.  12. 

£ 

30.098,726 


11.016,100 

4.734,900 

23,152.3^  i    23,348,726 


38.902,320      39,098.726 


1883. 
Sept.  lU. 

£ 

89,163,550 


Sept.  3i*.. 

£ 

S9.3*i,34n 


11.016.100  '   ll,(n6.1«> 

4.731.900  !     1,7H900 

23.413.560      23,60I.3M 


39.163,650  ■   39,352,M) 


BANKING  DEPARTMENT. 


Pi  opnetors'  capital     . 
Rest      .... 
Public  deposits    . 
Other  Deposits    . 
Heven-daj'  and  other  bills 


(iovemmcut  securities 
Other  securities  . 
Notes    ...        .        • 
Gold  and  silver  coin    . 


£ 

li.553.0C0 
9,740,811 
6.464.660 

23,553,900 

2«JS,173 

47.515.643 


11,962.631 

21,609,763 

13,113,126 

830.134 


1863. 
Sept.  12. 

£ 

14.653.000 

3,750,283 

6,870,030 

25,S69,752 

183,846 


40,632,913 


13,693,631 

21,458,091 

13,707,636 

773,666 


I 


47.515,643  I    19,632,918 


1883. 

lt«3. 

Sept.  Ifi. 

Sept.  2«. 

£ 

14.663,000 

3.774.667 

6.028,056 

26.086,628 

209.328 

£ 

14,653.000 

3,776,^ 

6,10l,«3i 

25,«»3,510 

I8i.ntt 

49,061.479 

46,m:,sp 

13,603.631 

21.364,583 

13,798,330 

805,035 

i3,a»3.o 

21,lJ7,«l'i 

U.08J.74S 

753,560 

49,661,479 

40.687,561 

THE  EXCHANGES. 


Loirnox— 

Amsterdam,  short 

Ditto         3  months 
Rotterdam,  ditto 
Antwerp  and  Brussels,  ditto 
Paris,  snort  . 
Ditto  3  mouths    . 
Marseilles,  ditto  . 
Hamburfj^,  ditto  , 
Berlin,  ditto         . 
Leipsic,  ditto 
Frankfort-on-the-Main,  ditto 
Petersburg,  ditto 
Copenhagen,  ditto 
Stockholm    . 
Christiania   . 
Vienna,  ditto 
Trieste,  ditto 
Zurich  and  Basle,  ditto 
Madrid,  ditto 
Cadiz,  ditto  . 
Seville,  ditto 
Barcelona,  ditto  . 
Malaga,  ditto 
Granada,  ditto     . 
Santandar,  ditto 
Bilboa,  ditto 
Zaragoza^  ditto    . 
Genoa,  Milan,  Leghorn,  ditto 
Venice,  ditto 
Naples,  ditto 

Palermo  and  Messina,  ditto 
Lisbon,  90  days    . 
Oporto,  ditto 
Calcutta,  demd.  . 
Calcutta  and  Bon. bay  30  days 
Now  York  (Gold)  ditto 


Sept.  4. 

12  31 

12  6| 

13  5} 
25  63 

26  m 

25  60 

26  60 
2071 
2072 
2072 
2072 

231 
18    60 
18    60 
18    50 

IS  m 

12    16i 
26    67| 

4^4 
46| 
'  46t 
46i 
40 
46i 

46 
25    65 

25  66 

26  65 
26    05 

6UJ 
61 L' 
1_7| 

491 


Sept.  11.        Sept.  19.       Sept.U. 


12  3| 
12      51 

12  5| 
25  024 
25    421 

25  57| 

26  o»\ 
2071 
fW2 
2072 
2072 

23} 
18    61 
18    51 
18    61 

13  18| 
12  18} 
26    67| 

46i 

461 

461 

46i 

461 

46 

4«l 

46i 

46 
26    65 
26    05 
26    65 
26    65 

61} 

5l| 

1.75 


12  3| 
12  5; 
12      Bl 

25   emi 

25    40 
23    57i 
25    D7i 

2068 

2069 

2069 

2060 

23tV 

18  48 

18  49 

18  49 

12  18| 

12  I8| 

25  55 

461 

46 


40J 


46, 
46 

25    621 

25  m 

25    621 
25    62i 

5Hi 

K7I 


12     3t 
12     5 
12     5 

25  a» 

25   X\ 
25   54 
25    54 

2067 
5067 
2067 

1«  4?i 

Id  ^ 

IS  49 

12  IS 

13  15 
25  45 

46 

461 

46i 

46i 

461 

46 


^      Si 


46 

25  m 

25  BTi 
25  47t 
25   571 

a 

52 

1 


.71 


4!'i 


PRICES  OF  BULLION. 
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8TAT£  OF  THE  FIXED  IS3U£S  IK  &B£A.I  SRIIAIN  AND  lEELAND. 

AnounH  snthorued  by  tho  Acts  of  1H44  and  18-U  :— 

EDRlnnd—          nnnk  ol  EddUiiJ £1,000,000 

„           SOT  Private  BuikB !),153,«)7 

.,            73  Joint  Stock  BHiik^i S,495,146 

Scoltsml—    13  Joint  Rtock  Banhn 3,087,200 

Ireland—        6  Joint  Slock  Bank  3 6,351,494 

£32,090,556 
.^iU,Iui:reabe,  siuve,  inaotlioTizeiUmouut  <i  B;irJ.  ol  Kii^laiid:— 

laSfi— Dec.  7th   .  £'I76,000 

1861— Jnly  10th  .         17S,000 

ItMW-Feb.aisl  ....         350,000 
1881-Arrii  lat  .  .         750,000 

f83,BIO,S56 
t>tdnct.  Lapsed  Issues — 

Eogiwid—  «  Private  Banks £1,606,2^1 

36  Joint  Stack  Banks 1,101,308 

ScoUuid-    2  Joint  Stock  Banks,  nameiv— 
WMtera  Bftnk  of   Scotland   (combininR 

isaae  of  the  A:rn>bire  Bank)  .         £337,938 

Citj  of  Olasgow  Bank  73,931 

J10,8S9 

■  3,iaO,lP8 

f30,7S0,HB 

SUUHART  OF  FftB3B»T  FIXED  I33UKS. 

EnRland—  Bank  of  EnBlHn<<  £15,750,000 

„  103  PriiBtc  BanliB S,548,16S 

46  Joint  Stock  BankH 2,391,1SB 

ScolUnd—     10  Joint  Stock  BankM 2,676,380 

Ireland—        6  Joint  Stock  Banks 6,SM.491 

£30,720,118 

Note.— Tlic  niinibcr  of  Private  Banks  nuth^iri^vd  to  is^ui'  tlicir  own  notes 

ill  EnRland,  by  the  Actof  1814,  was 207 

I>iminiib«d  in  nnmberby  amalgamatiDn 6 

Lapsed  Ismes 98  104 

Tha  uamber  of  Banks,  nuUioiizLil  to  issae  tlicir  own  notcE  in  iicolland,  by 

the  Act  of  1B4G,  waa 10 

Diminished  in  number  by  amBlgamatJon 6 

Lapsed  IiBu«B,  as  stated  above :      3  9 
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SRITISE  FUNDS. 


Amonnt. 

Interest 
Payable. 

3»5,(W,»11 

01 ,1170,068 

U!1,|..J„I 

(KrchcquerBilla 


Apr\\,\SB&  '.y     U\ 


^^^^^^^^^1^1 

1054 

1 

£anlter{(*  WSxM^  Circulation  ^etucw. 

1 

PuMuut  lo  (A>  Jc(  7  4  S  ricWrfB  e.  Si. 

M 

{Extntuifna  tie  Lokdox  S«nm.> 

m 

PRIVATE   BAHK8. 

1 

*».,. 

^P 

AVKIUOK  AMOOKT.     ^" 

lauie. 

Ang.l.    Xug.U 

log.  IS. 

u^ 

X 

1  A,Lford  Umik 

11,819 

i     7,6G1  1     T.BIS 

7.329 

^.ys3 

'J  Ajli-sbury  Uld  Bliik   .... 

4B,4C1 

16,113    ie.<<tu 

1I1.4S9 

li.WS 

87,228 

]0,IW7  !  J0,)«8 

1(1.611 

lOJlli 

i74sa 

2*8  '    2.990 

i,M0 

(WK 

S  Bedford  Bauk 

UJI18 

89,171  ,  2J,2W 

2i.n6 

21.S1H 

6  B[eutoT«idOiford>hu«Biak  . 

87.090 

llMli  1  11,I>S9 

11,979 

ll,tM 

7  BoMtnn  Dttnk— Oaritt  sod  Co.      . 

7i,069 

,  »2,M1     31,989 

92.971 

sa.GI7 

H  Broseley  and  Bridguorth  Bmuk    . 

M.TtT 

9.762      3,189 

9.190 

8,675 

»  BDckmgbsm  B*ak      .... 

89.657 

Vi.»W  1  12.713 

12,941 

12.46? 

HI  Bary  snd  Saffulk  Bank        . 

11  Blnbnry  Baok     .                  .                  . 

ea.8Ba 

23,890 

93.7ai 

23,102 

25,776 

4S,4S7 

19,034 

1I.WM 

11.197 

llf'7-1 

n  BoiibDIT  Old  Bank       .... 

fiS,iE3 

I8,21R 

13,079 

19.708 

I«J« 

S6,H89 

91;iG6 

ai.ui 

22,510 

8iW 

H  Brecon  Old  B»Dk 

esni 

i*m 

14,M« 

IS.T93 

14.1(79 

l3  Brighton  VDion  Uiuk 

Ifi  Bortington  and  Driffield  B«i.k     . 

17  CBBibndge  Bimk-Mortlock  A- 1.- 

sKn* 

18,809 

ujea 

11.27S 

UiT» 

^ 

ifl,7*a 

873  ■       A81 

MS 

m 

S:i,74'l 

10,969 

10,96a 

10,819 

10301 

IS  Cunbridg*  and  CauibridB«hi.r  hii.li. 

49.810 

S9,4H4 

Sf.,aT8 

84A78 

»UU 

18  Cuiterbnry  Bank         .... 

8a,67J 

U,02U 

1»,3U 

12.9W 

12,1V 

20  ColdiGBtfi'  Bauk           .... 

91,082 

8,9!W 

s,;«i 

6.167 

8.19^ 

Bl  ColcbMlernndEssHlimk 

48.704 

91,30U 

21,019 

90>2* 

sa,i<tt 

33  City  Bank.  E«ter       . 

!1,637 

7,IIM 

7,143 

7.310 

7.m 

23  CniTen  Bunl..-Birkb«k  *  O' 

77.1S( 

39,040 

39.4611 

40,?3J 

99.ST> 

24  Derby  Bank-Bmilh  *  Cc. 

n.3at 

9,921 

10.908 

l^9M 

10.911 

95  Dtiiiei  Uld  Wiltshire  Bank 

»,8T4 

2,M3 

9.100 

2.S94 

9.290 

SB  Darlington  Back 

M,918 

M,090 

S!),B7S 

ie.«ao 

*6.!W 

B7  DevonportBank 

10.(HU 

i,9ae 

I. SIS 

1.&76 

1^ 

28  Dnrctiert«r  Old  Bank 

i(t,IKl7 

asjaa 

2fl.B30 

9it,:Tn 

97^M0 

m  Bast  ComwaU  Bank    . 

iia.a«) 

18,213      17.S1.1 

«.7T6 

47.431 

SO  East  Riding  Bank 

Ba.S93 

H),99S  !  49,963 

»8,92S 

47.a» 

31  EaseiBk.  uldBilbop'>atO[ir-r.|  |:l,. 

G9.8S7 

M,R14     aa.SJT 

99.711 

99.m 

\ 

82EieterB»Bk        .... 

»7,e9i 

i3,eei    13,771 

U909 

M.99S 

a:i  Fanibam  Bank    .... 

14,909 

4,raa 

6.113 

8,99A 

9J9t 

1 

SI  FaTenluuD  Bank 

6,esi 

8.1M 

8.899 

9,*M 

6,6*9 

;« 

30  Onildford^ank  .... 

e,329 

H.624 

f.lSl 

a.4»3 

H.IS8 

7,8K 

30.371 

10,888 

10,788 

I0,U1 

UI.3S 

38  HnUniKlKiDHsMnnpoii-KullBaiik   .  , 

10,919 

14,398 

14.609 

18,918 

laSw 

60,691 

t&.ni5 

14.80C 

14,910 

tuea 

■W  lUtvrich  Bank 

6,778 

S.87G 

3JI99 

9&T 

^ 

41  HerttPrdBhin-.  Hilcliin  Bank 

89.764 

34J)90 

9.1,235 

22.907 

92,J» 

43  Ipawioh  Bank 

31,901 

11,M1 

1I,7«S 

11,678 

11*7 

43  Ipswifb  and  N«dham  Hark-t  \f..uk  .  ' 
41  Knotiih  8ank.-Uereen  &  Civ    . 

60,693 

34,919 

SSMn 

84,0(1 

SljU" 

19,«»1 

12,19* 

la,  lets 

11.918 

IU» 

88,06U 

13,I8« 

U.»«i9 

1B.960 

I4,T« 

4r>  Kendal  Bank        .        . 

41,883 

81.300 

i'-.'iB 

(MM 

47  !.« ds  Bank         .               ... 

48  Leeds  Union  BV.—'fl.W  BtQ«a4:C>.. 

90,781 

71.f^^l 

m 

VSSKLY   RETUKKS  OF   BANKS   OF   ISStlB. 


AVERAGE  AMOUNT, 


NAUS  OP  BANK. 


3  tiUndarery  Bisk  uid  LUndtln  Bank 

3  LjBunflliOu  Baolc 

4  Ljan  Ucgu  ■□d  Llncolnlhlrc  BnnV  .  | 
'5  Ljnn  Rpci«  "ud  Norfolk  Bank 
«  M.cclesficU  Bank      , 
■7  Miners' Bank     .         .         .         - 
8  ManiDoatb  Old  Bank 
.9  Newark  Bank    .... 
0  Xiwaik  and  RUaford  Buuk 
:l  t^ewbur;  Bank 
3  Newmnrktt  Bank 
3  Norwii^h  rmd  N'orfolk  Bank 
■1  NatiJ  Bank,  f  Ij-moutli 
.fi  New   Sanini   Bank— Piucknc  s  Bros. 

(uow  Salkbnry  OIJ  Banki 
e  KotUngham  Bank      . 
i7  OBwebtn  Bank  . 
«  OlfoH  Old  Bank 
«  Old  Bank.  TonbridR.- 

0  Oilnrdihire  Witneir  Bank 

1  Penae'a  Old  Bank,  HnU     . 

5  PeniancD  Bank 

3  BeadiDK  Bank— Simondb  am 

4  ReadingBk.— StenheDi.BlaudyaCo. 


t  Reading  Bk.—StepheDi, 
S  JtiFhiDond  Bank,  Torkil 


'orkiliire 

77  Kje  Bank 

78  haibitD  WaltlFn  and  N'cr 

79  Sakip  Bank 
BO  SearboniURli  Old  Bank 
81  Shrewihnry  Old  Bank 
m  Sillingbonnie  and  Milto 
W  Southampton  Town  and  Conntji  Bank 
B4  BUmtoid  >nd  BQlland  Bank 

66  TaiulockBank 

86  Thornbury  Bank 

87  Thfapsloii  and  KitttTiuu  Bank 

88  Tcing  Bank  sod  Che»1inni  Bank 
B9  Towcealcr  Old  Bank 
90  tlibridse  Old  Bank  . 
•1  'Wallindotd  Bank 
Oa  Warwiek  nndlVarwuk. 
98  WtUiBslou  tkiroenet  B. 
M  Wut  BidinB  Bank      . 
05  Wbitby  Old  Bank 
{M  Winchetter.AlrBdfnidB 
B7  WsTinOQlh  Old  Bank 
98  Wiabech  and  Lincoluthiio  Bank 

IM  Wiyelinwnibe  Bank    . 


Aug.  4. 

Au«.... 

Aug.  18. 

A„a.ZJ 

~£ 

i 

£   " 

£ 

13,*7i 

18,003 

12,970 

13.388 

11.170 

13,731 

13.700 

13.243 

U',391 

ei,7y4 

65,751 

84,344 

17.U9-> 

16.930 

17,671 

1,4S6 

1,424 

1.485 

1.319 

19,511 

10,020 

18,808 

18.862 

«.813 

8,600 

elisa 

8,107 

iM-i 

G,808 

4,864 

4,796 

11,8U7 

l.S,681 

18.236 

12,808 

1,400 

1,303 

1,280 

11,IM 

11,044 

ll!483 

10,870 

10,9fi3 

19,470 

18.792 

10.267 

B.aM 

7,879 

7,471 

7,370 

9.802 

0,733 

9,646 

9,483 

EU,M5 

57,950 

56,390 

r,5.4oe 

11.544 

11,647 

11,362 

11,289 

a,B87 

2,980 

3,778 

■2,740 

■27,5ea 

36,083 

24.441 

34,040 

,>,<-,j8 

5,sa3 

fi,5fil 

5,316 

ai.ois 

31,194 

20,737 

19,746 

10,7t>7 

10,783 

10,26,1 

9,825 

S,49B 

6,481 

3,45J 

9.S81 

43,835 

11,110 

88,7a« 

.')7,9»a 

6,870 

6,794 

5.579 

6,236 

17,ViO 

16,975 

17,070 

18,710 

16,064 

16,6J1 

16,365 

14,607 

fi,fJIH 

'I.BIH 

4.701 

4,690 

6,08S 

6,385 

11.370 

6,196 

4.S44 

4,465 

4.413 

4.210 

16.077 

14,863 

14,577 

14,781 

2,531 

a.S36 

2,134 

2,106 

16,493 

15,988 

14,836 

14,814 

18,618 

13.160 

12,789 

mi 

787 

706 

69S 

6.173 

5,814 

5,475 

B,5M 

8,151 

8,o;4 

7.S93 

7,372 

4,741 

4,1170 

5,UB0 

G,97« 

:i,605 

8,669 

B:879 

8;4«1 

6,Bfl8 

6.764 

6,810 

6,881 

3,670 

9.480 

0,756 

9,765 

4,876 

4,S50 

8,960 

a,7<H 

3,920 

9,787 

3.480 

a.!  04 

2,074 

3,173 

2,180 

lo,090 

14,897 

14,372 

13.803 

4,818 

6.073 

5,020 

4,9al 

21t.57S 

30,250 

39.073 

29,770 

6.481 

6,886 

6,180 

6,976 

6,470 

6,404 

6.234 

4,960 

7,898       8.363       7,471 


19.2e0 

18,959 

18,645 

1,010 

968 

1.021 

1.048 

34,730 

24,333 

28.718 

31.817 

21,7112 

31,616 

•f   i 


■'  ilurbin.    Utliiii'li'r,    uwl    AMiio 

I'niriii  BATik,  Liinili'il    . 
7  I'uiiilvrlnnJ  I'niim  Bh!;.  Ci>.,  Liiu 
K  <'i>T<iilrf  tJniiHi  lianbinK  C'ompnTi' 
'.I  rrniiily  (i(  liliiui'i'^li'r  llnnktiiK  ' 

l.iinlUil         .... 
1<>  L'urlUli-  mid  Cuuibci'lniitl  Bauliiiti;  < 

Limited  .... 

1 1  CnrUvtc  City  &  1)i-.triL-t  Bank,  Liiu 
I'i  Dcrbv  unit  l>crb]~iibirc  Baakisf;  i 

Limited  .... 

]:)  n>rlinfttoaI>ii.trictJ(iinlStockBk. 
M  (Iloaccsl/Ttliiro  Banking  Cnmnaiij 
l.i  Halifax  Joint  Stock  Bank,  Limita 
lli  lluitilentllcld  Bankinn  C-iKupniijr 
17  Hnll  Banhina  ComiwuT,  Ijmilad 
IS  Halifai  C'uniinGrcial  HkR.  Co.,  Lim 
ID  Ilali/nx  and  Hoddurxtiald  Union  B 
SO  Knarciibaroiifil]  anil  Clnru  Baakiiifi 
^1  Laocastfr  Banking  Compnnr 
•il  LeloBtcnhircBinkinR  Co.,  Limit' 
23  Lincoln   and  Lindtry  Bunking  I 

Liuiti'd 

H  Lcnmiufiton  Prion  uiid  Wai'wivkil 

llankinR  Cimipuiv,  Limited  . 
-r>  liudlon  and  Tinimrv  ilniik 

26  Uooro  tc  Kobiniioni'  Nolls.  BkR.  i 

Limited 

27  N'<itlinghom  oiul  Kott-i.  Banking  i 
2S  NorU>ampton)'liireUui'iiiBk.,Liin 
29  NorthamptonRbirc  Banking  Compi 

Limited 

:iO  Korth  nnd  South  Wa1r-s  Bank,  lAm 
HI  Paren'a  L?icciilcn1iir«   Banking  i 

Limited         .... 


H  Stai^c^'a  BanliinK  Compuny 
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fddb  mti  ^tottt)  Curulation  ^^rtuins. 


Arerafft  Circulation ^and  Coin  held  by  the  Iribh  and  Scotch  Banks  r7uri»7  the  Four 

JVeehs  ending  Saturday f  the  '2^ ffi  AufP'tti  1883. 

IRISH     BANKS. 


NAME  07  BANK. 


Bank  of  Ireland 

Provincial  Bank  of  Ireland 

Belfast  Bank    . 

Northern  Bank 

Ulster  Bank 

The  National  Bank  . 

Totals  (Iiisli  Bunks) 


Antborlied 
Cireulatlon. 


£ 
3,738,428 
927,667 
281,611 
243,440 
311,079 
852,269 


ATerage  Circulation  dnrlnx 
Four  WeekH  ending  as  a)>ove. 


£5  and 
upwards. 


£ 

1,748.826 
426,188 
225,555 


Under  £5. 


£ 

1,005,276 
363,965 
233,780 


102,910  195,901 
330,2101  265,532 
866,8661    549,922 


Totals* 


ATeraiie  Amount 
Gold  and  Sllrer 

Coin  held 

during  Pour 

Weeks  ending 

as  above. 


£ 

2,753,600 
790,153 
459,335 
358,811 
585,742 

1,416,788 


£ 
678,742 
387,946 
382,734 
229,147 
437,606 
893,822 


6,354,494  3,760,054  2,604,,375  6,364,429;  2,909,997 


SCOTCH    BANKS. 


Bank  of  Scotland 
Rijyal  Bank  of  Scotland   . 
British  Linen  Company   . 
Conunercial  Bank  of  Scotland 
National  Bank  of  Scotland 
Union  Bank  of  Scotland   . 
Aberdeen  Town  &  County  Bank 
North  of  Scotland  Bankmg  Co 
Clydesdale  Banking  Company 
Caledonian  Banking  Company 

Totals  (Scotch  Banks) 


343,418 
216,461 
438,024 
374,880 
297,024 
464,346 

70,133 
154,.S19 
274,321 

53,434 


-I 


254,872! 
247,4211 
175,997; 
221,893 
171,702' 
243,030 

83,874 
i:>7,589 
188.259 

32,093 


591,097: 
621,270 
461,316, 
549,9271 
463,983' 
534,101 
112,022 
201,716 
374,413 
66,956, 


8.16,969 
768,691; 
637,312! 
771,820 
636,686 
777,731 
196,896 
369,304 
662.672 
99,660 


2,676,350  j  1,777,932  3,876,798  6,654,730 


6li9,073 
682,127 
320,883 
624,030 
483,046 
487,378 
186,248 
272,134 
374,626 
65,049 


4,064,594 


CTRCFI.ATION    HBTl'RNS, 


?  ffEEKLI  RETDENS  OF  BAMKS  OF  IS3DE  FOE  FOUSffEEB 
EI1I1UJ&  AUGUST  20Ui,  1SS3. 


FiisdlMaos 

Aug.  1.        Ann.  11. 

A,.s.  H. 

1.569,181 
l,57l,»-7 

.....^ 

loa  Prlnle  Btnlii    . 
46Joim-SlockB»nlu     . 

8,BM.6fl6 
3.881,138 

B,9i)5,B34 

£               M 
1.69»,U3,  1,5B«.167 
l.S»1.8nj  1,B9U.1B7 

:,s3s,fiw 

1.541, 6S9 

JM              TotBl.    . 

s.mfi3a  8,i7fi^« 

3.131,038 

S.077,163 

Aviragt  Wttklg  Circulaliov  at  the^f 
Fritnts  Buiki      .... 
Juitil-SlockBatilit 


i  nitli  titt  Setnnu  lor  IU« 
iTste  Banki 


,9  oompared  irilli  ths  corrtspnii 


Xtli.«l 

i:is,iu 


The  loUowing  is  the  campvatire  itite  at  the  size 

The  Private  Baoka  are  belou  tbeir  filed  iMIies    . 
The  Joiul-Steck  Banks  arc  htim-  tb^ii  flisd  iuaei 

Telal^c'o^cllieii' filed  Uau 


.    £3,781,900 


SOMUAEI  OF  IRISH  kSH  800TCE  KKTURKa  TO  AUSUST  SSUi,  UUr^^ 

Tbe  Rctams  ol  Cirealation  of  tbo  Iriali  anil  Bvotch  Banka  fbr  tl'c  lonr  irtA*  endbll 
B«  aboTe,  when  added  together,  gire  the  lollDWing  ■••  the  Awragt  Wttkly  Cireulatim 
of  Ihese  banka  dnring  tbe  past  month,  viz. : — 

ATersRe  Cimdatian  at  the  Iriiih  Banki f  6,»M,B* 

Arerage  CLrtnlatioD  of  tb«  Scolrb  Banka     ......      i,eM,Tn 

Together tJWlWM 

Ou   comparing  the9t>  amoiinlfi  ititb   tho   Rctumt  lot   thv    (itvtl 

Pccnam  in  the  Circulation  of  Irith  BanJu  .... 

llecreate  in  the  Circnlatinn  of  Scolirh  Banks      . 

Total  DiCftate  on  tho  month 

And  aa  compared  with  the  carrsipondins  monlli  ol  lail  Tear — 
Dtcnaie  in  the  Circolatioa  of  Iriab  Sinks          .... 
inicTtau  in  Ite  CvtMl\B^.\nD  qI  ScquIi  Bank 

Total  DitTVXtt »«  comjiLisiitA'to.'i.^i''  ''""■"■"'^"'**  i~wi,.a  •»%- 


CIRCULATION  RETURNS. 
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The  Fixed  Istuet  of  the  IrUh  and  Scotch  Binks  at  the  pretent  time  are  :— 

Ireland,     6  Joint- Stock  Banks ^5'?5M?^ 

BeotUnd.lO  Joint-Stock  Banks 2,676.860 

Together  16 •:       •        •        •    Je9.030.844 

The  Actual  Circulation  compared  with  the  above  gives  the  following  results:— 

Irish  Banks  are  above  their  fixed  issues £9.985 

Scotch  Banks  are  above  their  fixed  issues 2,978,880 

Total  a5ore  fixed  issues £2.988.815 

Arerage  amounts  of  Gold  and   Silver  coin  held  by  these  banks  daring  the  past 

month : — 

Gold  and  SUver  hehl  by  the  Irish  Banks £2.909.997 

Gobi  and  Silver  held  by  the  Scotch  Banks •4,064,694 

Together       ...  £6,974,691 

Being  an  Increase  of  £27,747  on  the  part  of  the  Irish  Banks,  and  a  Decrease  of 
£2^,691  on  the  part  of  the  Scotch  Banks  as  compared  with  the  Return  of  the  previous 
month. 


OIBOULATION  OF  THE  UNITED  KIN&DOM  TO  AT70UST  35tli.  1888. 


Average  Weekly  Circulation  for  the  month  ending  as  above,  ai  compared  with  the 

previous  month : — 


July  28. 

Aug.  25. 

Increase. 

Decrease. 

Bank  of  England  (month  end- 
ing 22nd  Augunt). 
priTate  Banks 
Joint-Stock  Banks  . 

£ 

26,255,557 
1,630,373 
1,628,762 

£ 

26,188,284 
1.670.019 
1,678,855 

29,882,158 
5,654,780 
6,364,429 

£ 

•  • 

•  • 

•  • 

_      •  • 

•  • 

£ 

67.278 
60,864 
64.907 

Total  in  England    . 
SeoUand         .... 
Ireland 

29,514,692 
'      5,779,025 
!     6.529.897 

182,534 
124.296 
166.468 

United  Kingdom 

41.828,614 

1 

41,361,817 

472.297 

As  compared  with  the  corresponding  period  of  last  year,  the  Returns  show  a 
decreeue  in  the  Bank  of  England  circulation  of  £743,600.  a  decrease  in  Prirate  Banks 
of  £48.122.  and  a  decrease  in  Joint-Stock  Banks  of  £66.470;  in  Scotland  an 
increase  of  £161.063  ;  and  in  Ireland  a  decrease  of  £485.689.  Thus  showing  that  the 
month  ending  August  25th.  as  compared  with  the  corresponding  period  last  year, 
presents  a  decrease  of  £847,192  in  England,  and  a  decrease  of  £1,171,748  in  the 
united  Kingdom. 

The  Returns  of  the  Bank  of  England  for  the  month  ending  July  26th  give  an 
arerage  amount  of  Bullion,  in  both  departments,  of  £23.122.064.  On  a  comparison  of 
this  with  the  Return  for  the  previous  month,  there  appears  to  be  an  increase  of 
£809.784,  and  an  increase  of  £1,016.433  as  compared  with  the  corresponding  period 
of  list  year. 

The  arersge  amount  of  Coin  held  by  the  Banks  of  Issue  in  Scotland  and  Ireland 
during  the  month  ending  August  25th  was  £6,974.691.  being  an  increase  of  £6.066 
at  compared  with  the  Return  of  the  previous  month,  and  tiuincreaee  of  £878^<^\.1 
at  compared  with  the  corresponding  peiiod  of  last  year. 
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Anglo-Calirorulau,  UmiMd 
Anglo-Bgjptiui  Bkbklag.  Limilnl 
An^lo-fi^relHB  BuiUa«.  LimtM 
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Bank  of  South  AnMnlik 
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Csstral  of  Landoa,  Llialia<l 
CliarloTBl  of  lotll^  .— .-" 
CliirtenJd  Here.  01 J 
City,  U    ■     " 


OommcrelAl  lla&k  at  AtatNiilrln,  laoiMd 
~^^-    it  Juuiita.  Liniilol 


Hang  Koaa  uvl  Wiuelui  BkBk  Coq"! 
"   iperi»lbnom«i       .      ,-.    .  -        ■ 


LciadoD  awl  CooniX  UmUeil    . 
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NkUoo*!  at  UrOflBMli  LlmlM 
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NcwHi  Wwtern  '.       .        -       . 
Orionlfll  Bauk  CucpOniUan 
PruvlDciiU  uC  Inland  . 


Bwnilanl  nf  SonU  Af  rioK,  UnUnl 


UnUfl 

JJoiiWd 


if 
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I 
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lournal  0f  iht  iJoiugf  plarbt* 


NOVEMBER,  1883. 


THE    LIABILITY    OF    BANKERS    FOR    SECURITIES 
DEPOSITED  WITH  THEM  FOR  SAFE  CUSTODY. 

QMS  considerable  excitement  has  been  caused  in  the  city  by 
le  announcement  which  was  made  public  on  the  4th  October, 
bat  George  Warden,  the  secretary  of  the  London  and  Biver 
^late  Baiu:,  had  absconded,  after  stealing  securities  worth  in  the 
ggreg^te  the  large  sum  of  about  £110,000.  The  usual  t)ause 
f  fraud — speculation  on  the  Stock  Exchange — had  led  to  these 
dinquencies.  In  saying  this  there  is,  of  course,  no  imputa- 
ion  that  members  of  the  Stock  Exchange  were  in  any  way 
.ware  of,  or  mixed  up  with  George  Warden's  frauds.  He  had 
jeranged  his  operations  carefully,  so  as  to  prevent  any  sus- 
neion  being  directed  towards  him  in  the  matter,  an  inter- 
nediate  channel  being  used.  And  it  is  stated  that  Watters, 
through  whose  agency  most  of  his  speculations  were  carried  on, 
8  not,  and  never  was,  a  member  of  the  Stock  Exchange.  Hence, 
;lie  operations  being  carried  on  through  the  intervention  of  a  third 
party,  no  suspicion  was  aroused,  as  might  not  unlikely  have  been 
the  case,  had  it  been  known  that  an  officer  of  a  bank  was  speci> 
iating  largely  in  this  manner.  The  criminal  investigations  which 
will  be  carried  on  will,  doubtless,  throw  complete  light  on  '  the 
matter,  meanwhile  it  is  believed  that  Warden  obtained  posses- 
sdon  of  the  securities  which  he  stole,  by  means  of  a  forged 
key.  He  had  been  for  a  ccnsiderable  time  in  the  service  of  the 
bttak,  as  the  following  circular  shows,  which  was  sent  to  the 
■htreholders  of  the  London  and  Biver  Plate  Bank  immediately' 
after  the  discovery  of  the  frauds.     It  was  a  prudent  step  on 
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tlie  part  of  the  directors  to  issue  this  circular.  The  publicAlJoD 
tended  to  ullay  anxiety  among  the  Bhareholdors,  and  by  making 
Iinomi  at  oiiCB  the  extent  of  the  robbery,  the  exaggeratioiu 
which  might  uasJIy  have  been  propagated,  were  cut  short  at 
once.   The  circular  itself  is  as  follows : — 

'-  Lcindon  and  Hirer  Plate  Bank,  LiuiMl, 
"  52,  Bfoorgste  Street,  E.C., 

■'  October  «A. 

''  StUj^I'lic  botLi'd,  ill  t'iew  of  the  varied  reports  that  are  being  oiicu- 
lated  with  respect  to  the  absconding  of  Mr.  Greorge  WardNi,  lata); 
secretary  of  the  Bank,  deems  it  adviaable  to  issue  the  preseDt  cirouUr.  ii> 
that  Che  shareholden)  may  receivo  a  correct  roptirt  of  tho  leading  hctt 
roDiiooted  with  thiB  dintreBsing  ciroumBtancs. 

"  Most  of  the  BlioreholdeiH  will  be  awoie  that  Sli.  Wttrdoii  was  ono  •< 
thu  6.T»t  em/iloyc's  of  the  bnnk,  and  he  enjoyed  for  a  lengtbeueil  period  tha 
uoniidQUoe  of  the  board  by  his  Btea<ly  atteaduice  and  careful  supervison 
iiC  nil  miitten  in  hia  special  depnrtment.  It  ig  now  nBcertaiiied  that  k 
ha«  for  the  past  few  inonihs  apeoulat^d  aa  the  Stock  Exchange,  tuul 
having  inudu  early  lossea,  largely  increased  his  epeculationE,  in  the  hofn 
of  being  able  to  retrieve  his  position.  To  meet  his  losses  he  abrtnctcd 
Kocuritiea  from  the  treusary,  though  the  pi«cautiouB  alnayi  existUij 
irmild  sceoi  to  reixler  this  ulmoRt  iinposiible.  Tlic  iliroctors  are  du* 
'iware  that  the  proceeds  of  these  robberies  have  Wn.  amployed  in  pay- 
luent  of  his  losses  on  the  Stock  Bxdiauge.  Warraots  were  at  once  taken 
out  for  his  apprehension,  <ind  as  bo  was  at  the  bank  till  2  pju.  on  Ihv 
1st  of  October,  there  seems  little  doubt  that  his  captine  will  be  effected. 

"  The  total  securities  stolen  by  him  represent  nn  approximate  valuti  of 
£110,000,  and  came  from  tvo  sontcea — the  larger  amonnt,  £T(\006i 
cousistn  of  bonds  placed  with  the  Bank  by  different  clients  for  Mfe 
custody  ;  and  the  baliuico,  £40,ti00,  is  composed  of  collatenls  for  monq' 
li-nt  by  the  bank  to  different  city  flrios. 

"With  this  statement  of  the  leading  facts,  the  board  cau  only  rtgKt 
tliat  jnst  at  the  close  of  what  would  otherwise  have  been  a  praspemoi 
year,  this  incident  shotild  so  sadly  prejudice  the  result.  Id  ereiTG** 
Uieslinreholders  may  rest  assured  that  tite  capital  of  the  bank  is  utaet. 
Hnd  though  the  year's  profit  iiill  be  serioosly  affected,  the  Uixccton  fscl 
iKjnfident  that  while  the  bonus  oh  accorded  last  year  will  not  be  proposcil 
ihe  dividend  of  4  per  cf'nt.  will  be  declared  at  the  usnal  time. — I  Mn.  Bk. 
yours  faithfully,  *^iilH 

"Geo.  W,  DRABBnK,  Chaim^^l 

The  days  which  followed  the  issue  of  this  circular  vcn 
doubtless  passed  by  the  directors  of  the  Londoa  and  Rivti 
Flatt'  Bank  in  anxious  deliberation.  Thv  course  to  be  kA- 
lowed  with  respect  to  the  criminal  himself  (who  waa  aooo 
iipprebcnded)  wiia  clear  enough,  and  had  all  the  prnpertj 
stolen  belonged  to  the  bonk  itself^  or  hutl  it  bv«n  in  tbe 
holding  of  tlie  bank  on  the  same  terms  ut  tbe  jMO^Qf" 
worth  of  Hetutities  placed   with  it  against  loaiis  model 
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lank,  to  different  city  firms,  in  this  case  also  the  line  to 
le  taken  would  have  been  equally  clear.  But  part,  and  the 
arger  part  by  far,  of  the  stolen  bonds,  were  the  property  of 
mstomers  of  the  bank,  which  had  been  deposited  for  safe 
mstody.  What  course  was  to  be  taken  in  respect  of  this  prop- 
trty  ?  Had  the  thief  been  some  one  unconnected  with  the 
lank  the  matter  might  have  stood  on  a  different  footing.  But 
lere  the  trusted  officer  of  the  bank  was  the  delinquent.  Nor 
ras  the  case  in  other  respects  otherwise  than  open  to  doubt, 
[t  appears  to  be  a  principle  distinctly  laid  down  by  the  law, 
hsit  the  person  who  takes  charge  of  the  property  of  another 
without  any  payment  for  so  doing,  incurs  no  responsibility  for  it, 
iroYided  he  has  exercised  reasonable  care  in  protecting  what  is 
effc  in  his  hands.  But  apart  from  the  question  whether  reasonable 
tare  had  been  exercised  in  this  case,  lay  the  further  point.  Was 
he  bank,  to  use  the  legal  term,  strictly  a  gratuitous  bailee  ? 
Wd  it  receive  no  advantage  or  benefit  from  the  business  thus 
sarried  on  ?  Had  the  valuables  deposited  been  plate  or  jewels, 
t  might  have  been  declared  with  truth  that  the  bank  derived 
lo  benefit  from  such  articles  lying  in  its  vaults  ;  but  did  it  derive 
lo  advantage  from  holding  bonds  in  such  a  manner  ?  True, 
lie  advantage  derived  was  a  very  small  and  narrow  one,  as  it 
nerely  consisted  in  the  use  of  the  money  derived  from  the 
x>apon8  for  the  time  which  that  money  might  lie  to  the  cus- 
4>mer's  credit.  The  whole  possible  profit  must  have  beeYi  ex- 
remely  small.  The  account  would  have  worked  out  somehow 
ihus :  The  stolen  bonds  were  worth  £40,000  ;  assuming  them  to 
)ear  interest  all  at  5  per  cent,  the  half-yearly  dividends  would 
lave  been  £1,000.  It  is  not  mentioned  among  how  many  cus- 
ntners  this  sum  was  divided,  but  assuming  for  the  purpose  of 
calculation  that  there  were  ten,  and  that  the  amount  was 
)qnally  divided,  there  would  result  a  balance  to  the  credit  of 
;eii  customers  of  £100  each  for  some  time,  how  long  would 
3e  uncertain.  The  time  could  hardly  exceed,  if  it  were  as  long 
9Ven  as,  three  months.  But,  as  a  basis  for  the  calculation,  this 
.ength  of  time  might  be  supposed  to  be  the  case.  If  it  were  so, 
18  this  process  would  be  repeated  half-yearly,  the  value  to  the 
bank  would  be  equal  to  the  use  of  £500  for  a  year.  This  esti- 
oiate,  it  must  be  remembered,  is  a  high  one,  as  far  as  the 
luration  of  the  customer's  balance  is  concerned.  It  has  been 
issumed  before  that  the  balances  would  remain  with  the  bank 
bhree  months,  which  we  believe  is  longer  than  would  be  found 
to  be  the  case  in  practice,  and  that  about  half  that  time  would  be 
closer  to  the  reality.  Taking  even  the  higher  estimate,  the  value 
to  the  bank  would  be  exceedingly  small,  considering  the  recent 
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value  of  money,  aud  it  is  hardly  likely  tlmt,  uf'ter  tb«  puymcnv  ul 
workiiig  expenses,  there  could  bo  ii  balanuu  of  much  ubovo  80t. 
per  cent,  for  the  beoeiit  of  the  bank.  The  whole  result  would  then 
be  its  follows :  The  holding  these  secoritied  would  bo  equal  tu 
a  balance  of  £501)  with  ttie  bank,  which,  at  £1.  10*.  peroeuL, 
would  be  worth  X7. 10».  a  year  to  it.  At  3  perceat.it  would  be 
worth  no  more  than  £10  a-year,  and  for  this  trifiiag  adra&tagv 
the  bank  ran  u  risk  of  no  less  than  £40,000. 

Whether  the  legal  liability  to  make  good  lie  loss  were  cer- 
tain or  not,  had  the  case  been  one  of  a  purely  KngUsh  bank, 
it  appears  that  there  was  a  doubt  respecting  the  foreign  Inwi 
under  which  the  London  and  Kiver  Plate  Bank  carries  on  iin 
operations  abroad.  This  opened  up  the  general  question  of 
the  policy  to  be  pursued.  The  directors,  under  these  circum- 
stances, have  wisely  resolved  to  call  their  shareholders  together. 
They  have  announced  that  an  extraordinary  meeting  of  tlii; 
shareholders  of  the  bank  will  be  held  at  the  City  Termiuu 
Hotel,  Cannon  Sti-eet,  London,  on  Tuesday,  October  SOth,  ti 
noon,  for  the  purpose  of  discussing  the  policy  recommended 
by  the  board  in  a  circular  which  they  have  issued,  and  paaaug 
ji  resolution  or  resolutions  in  accordance  therewith.  The  circultf 
refened  to  is  subjoined,  and  it  will  be  seen  that  the  directon 
have  resolved  to  advise  the  shareholders  to  admit  the  clainu 
arising  from  the  abstraction  of  the  securities. 

"  London  aud  Rivsr  PUte  Bouk,  Liiiut«>l, 

"C3,  Moorgats  Sti<eet,  LoniLon. 

■•  Octabtr  12th.  1863. 

"  SiB,— Tlio  circular  isauod  to  tbe  aliareholders  under  d»ta  of  Oatobet  4 
slates  that  tlio  approximate  value  of  the  fiocuritien  abatracUnl  by  liu 
lecrotary  fiom  tbe  bonk  wils  £110,000,  of  which  £70.000  woK  ■ecuritiv 
ilcposited  for  safe  ouetody.  and  £40,000  was  the  Tolue  of  seoantiot  iq^ 
which  iht)  bank  had  uiudi!  advatioes. 

"  It  vould  be  evidout  to  tbe  stiarebolden  that  this  Lut  jtutn  at  £40^1)0) 
wus  a  complete  loss,  but  it  wm  questionable  whether  the  Iom  of  tho 
£70,000  Bbould  be  borne  hy  tbe  bank  oi  by  the  depnsiitore. 

"Since  the  issue  of  the  circulftT  above  referred  to  many  latter*  b»tt 
been  reci-ivsd  from  the  abiirobaldeTH  upnu  this  iiopoctuit  iiuestiou.  Tli 
■ipinioua  of  some  shareholders  differiag  from  the  majoritj.  the  board  ha> 
thought  it  doairablo  to  conveas  a  meeting  that  the  shueholders  ma]r  tbM 
bo  abb  lo  hear  the  board's  opinion  on  all  poiuu  buartiix  upuu  Ihin 
[jueation,  and  at  the  same  time,  if  posaible,  de&tiatlie  coume  to  be  purmiFil, 

"  Ah  it  is  probable  Home  HbiueholderH  will  uot  be  able  tu  atletid  tlu 
laeeting.  nhile,  on  the  other  band,  it  is  moBt  doHimhlo  that  the  vifv*  at 
all  should  be  ascertained,  tlie  directors  have  rucliwed  n  form  of  ptoxf. 
whidi  aucoiupanies  the  notice  conveniug  the  meeting,  thus  ttDshiini;  ma 
absentee  tu  vote  upou  any  rosolatioD  propoaeil. 

"'Ibis  course  makes  it  advisable  foctfaeBiMrd  now  to  ezprem 
its  viens  on  this  (laestion,  which  may  be  cooMdered  imdar  two  *  '^ 
— First,  M  aXegvA  (yucAviw  \  f«i?ni'\^«kt.t\uQstioD  of  policy. 
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**  The  yenr  Taried  views  expressed  show  that  the  resisting  of  the  claims 
would  entail  heavy  legal  expenses  on  the  bank,  putting  out  of  the  question 
altcmther  the  uncertainty  and  the  delay  that  always  attend  legal  pro- 
oeecungs. 

'*This  being  so.  it  becomcH  most  important  to  consider  the  second 
point,  that  of  policy. 

^  Assumiug  that  the  legal  question  was  decided  in  the  bank's  favour, 
will  its  true  interests  be  best  served  by  resisting,  or  by  settling  the  claims  ? 
On  this  point  the  shareholders  must  not  forget  that  the  chief  seat  of  our 
banking  operations  is  in  the  Blver  Plate,  where  different  laws  rule,  and 
where  a  resistance  to  pay  for  securities  so  deposited  might  be,  and  probably 
would  be,  considered  an  act  of  repudiation,  and  this  would  certainly 
dotrmot  from  the  prestige  and  high  credit  hitherto  pre-eminently  enjoyed 
by  this  bank. 

**  For  these  reasons  the  board  is  unanimously  of  the  opinion  that  pay- 
ment should  be  made,  feeling  sure  that  this  course  is  what  will  most 
redound  to  the  credit  and  best  serve  the  true  interests  of  the  bank. 

**  The  board  therefore  invites  you,  should  you  not  be  able  to  attend  the 
qpecial  meeting  in  person,  to  forward  your  proxy  in  favour  of  the  board. 

^'The  board  takes  advantage  of  this  opportunity  to  express  their 
thanks .  to  the  many  shareholders  who  have  addressed  them  with  expres- 
sions of  confidence.  They  also  wish  to  state  that,  although  the  carrying 
oat  the  policy  strongly  recommended  by  tliem  may  necessitate  an  appeal 
to  the  reserve  fund  (which  they  have  no  reason  to  suppose  will  exceed 
£20,000)  towards  satisfying  the  claims  of  depositors  of  the  securities 
stolen,  the  receipt  of  telegraphic  advices  giving  the  result  of  the  year's 
bnsiness  enables  the  board  to  confirm  the  assurance  that  they  will  stiU  bo 
able  to  recommend  the  payment  of  a  dividend  of  4  per  cent. 

•  I  am.  Sir,  yours  faithfully, 

*•  Oeorop.  W.  Drabble, 

'*  Chairman.'* 

The  directors  will,  no  doubt,  explain  to  the  meeting  fully  all 
the  reasons  whicli  have  induced  them  to  recommend  this  policy 
to  the  shareholders,  and  as,  if  it  is  accepted  the  legal  question 
will  not  be  tried,  the  point  as  to  whether  the  bank  was  or  was  not 
really  liable  for  the  loss  entailed  by  the  robbery  will  not  in  that 
ease  be  decided  by  a  competent  legal  tribunal.  But  one  thing 
ia  oertain.  The  course  winch  the  directors  of  the  London  and 
River  Plate  Bank  have  proposed  to  their  shareholders,  and  which 
was  beyond  question  the  correct  one  for  them  to  follow  under 
the  circumstances,  will  render  it  exceedingly  diflBcult  for  any 
bank  in  this  country  to  refuse  to  pursue  a  similar  course,  should 
a  similar  crime  be  committed  by  any  of  their  officials.  The 
essence  of  banking  stability  is  confidence.  Had  the  directors 
of  the  London  ana  Biver  Plate  Bank  refused  to  make  the  loss 
their  own,  they  might  have  shaken  the  confidence  of  the  public 
in  a  manner  which  would  have  entailed  far  lieavier  loss  on  their 
shareholders. 
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A  further  coiiBideration  arises.  Would  it  not  be  prudent  for 
the  bankers  of  this  country  to  resolve  to  adopt  generally  a  fixed 
principle  with  regard  to  deposits  of  thia  nature.  The  Cora- 
raittee  of  the  Association  of  Country  Banters  or  the  Council 
of  the  Banters'  Institute  might  very  suitably  recommeDd,  for 
instance,  that  a  fixed  and  uniform  charge  should  be  made  by  sll 
banks  when  such  bonds  are  left  for  safe  custody.  A  similir 
charge  is  made  already  by  the  Bank  of  France  and  by  the  Bank 
of  Germany  for  deposit*  of  this  nature.  The  exact  liabih'ty 
incurred  by  tJiese  banks  to  their  depositors  la  doubtful,  but  it  is 
perfectly  fair  that  a  charge  should  be  made  for  services  rendared. 
An  insurance  fund  could  then  be  readily  formed,  and,  as  lie 
amounts  received  by  each  indiridual  bank  would  be  compata- 
lively  small,  a  system  of  mutual  insurance  might  be  arranged 
which  would  prevent  the  losses  when  tliey  occurred  from  being 
severely  felt.  Gonsidoring  the  high  character  of  banting 
officials  generally  for  integrity  and  honesty,  it  may  readily  V 
believed  that  the  risk  really  incurred  is  comparatively  niuiJI. 
Those  who  deposited  the  aecuritioa  would  have  tho  advnTitu^ 
of  knowing  that  their  property  was  thus  in  n  positioD  of  abwliite 
security.  ^^M 


THE  PEOGRESS  OF  BANKING  IN  1883.  ^^ 

The  past  twelve  monthf?  have  not  beenimeventful  in  the  aonsU 
of  British  banking.  The  progress  made  with  the  canvernoa 
into  limited  liability  has  been  considerable,  so  thar  out  of  ihc 
entile  joiut  stock  banking  interests  in  the  three  kingdoms,  ihew 
remain  no  shareholders  in  Scotch  oi-  Irish  banks  who  can  be 
called  upon  for  more  than  the  nominal  amount  of  their  share* 
(the  reservation  with  regard  to  note  issues  in  an  exception  to 
this  rule),  while  amongst  the  banks  of  England  and  Wales  there 
ore  only  nine  to  convert,  where  in  1879  there  were  63,  in  addi- 
tion to  the  seven  Scotch  and  oi^t  Irish  hanks  vhich  haf 
recently  registered  under  Sir  Stafford  Korthcote's  Act.  Itu 
conversions  which  have  been  eflected  during  the  poet  twdw 
months  have  been  accompanied  by  an  increase  of  capital,  and. 
nominally,  by  a  much  larger  addition  to  the  subscribed  than  K 
the  paid-up  capital.  Tliis  is  shown  from  the  following  figum 
which  ai-e  extracted  from  the  recent  issue  of  the  JiroHomt*- 
Blinking  Supplement.  It  will  be  gathered  from  this  stslenwV 
that  the  increase  in  the  paid-up  capital  liuA  l>cen  ^1,069,961 
while  that  in  the  Bub.«cribed  capital  is  titat«d  to-  iwTCk  faoM 
£21,214,108:- 
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England  and  Wales. 
Scotland  . 
Ireland    . 
Isle  of  Man 


Capital  paid  up. 


Capital  bvbhcribed. 


Capital 

paid  lip 

Oct.,  1882. 


£ 

51,564,615 

9,052,000 

6,084,230 

66,904 


Capital 

paid  11]  > 

Oct.,  1883. 


Capital 
suhsoribed 
Oct.,  1882. 


£ 

52,491,481 

9,052,000 

7,127,326 

06,904 


l£67,6r>7,749 


£68,737,710 


£ 


160,478,686 

28,885,000 

15,661,666 

260,712 


Capital 
snbfloribed 
Oct.,  1883. 


176,074,460 

28,885,000 

22,280,000 

260,712 


£206,286,064  £226,600,172 


With  regard  to  the  subscribed  capital,  a  considerable  portion 
of  the  increase  consists  of ''  reserved  liability/'  and  is,  therefore, 
practically  a  sentimental  addition ;  but  when  we  come  to  deal 
.with  the  paid-up  capital,  we  are  brought  face  to  face  with  a  real 
increase,  or  rather  an  increase  which  is  in  reality  larger  than 
appears  on  paper.  The  Economist  points  out  that  this  addition 
of  £l9069|961  has,  almost  the  whole  of  it,  represented  the  issue 
of  new  shares  at  a  high  premium,  and  that  if  this  premium, 
which  equally  with  the  capital  is  a  liability  to  the  shareholders, 
were  taken  into  consideration,  the  increase  in  resources  provided 
by  the  shareholders  would  be  something  like  two  millions 
instead  of  one.  This  rapid  rate  of  increase  has  now  been  going 
on  since  1879,  when  the  total  paid-up  capital  stood  at  less  than 
JS64,000^000,  and  it  is  to  be  observed  that  the  increase  has  taken 
place  entirely  amongst  the  English  and  Irish  banks,  as  the 
bootch  have  refrained  from  making  any  additions  to  their 
eapital  accounts.  We  may  take  it  as  certain  that  the  extension 
of  the  paid-up  capital  employed  by  the  English  and  Irish 
banks  will  receive  a  further  considerable  addition  in  the  course 
of  another  twelve  months.  Some  of  the  recent  issues  of  new 
shares  are  a  good  way  from  being  paid  up,  while  one  or  two 
other  banks  have  notified  that  they  are  about  to  issue  fresli 
capital.  But  it  appears  to  us  that  after  these  issues  have  been 
made  it  would  be  well  to  pause  for  a  time,  as  at  present,  whilr 
business  is  slack,  the  increase  which  we  have  noted  appears  to  Ix* 
going  rather  ahead  of  public  requirements.  The  liabilities  to  the 
public  have  not  grown  latterly  to  any  very  material  extent.  This 
can  hardly  be  wondered  at  considering  the  slackness  of  financial 
business  at  the  present  time,  and  the  depressed  condition  of  so 
many  of  the  leading  monetary  centres  of  the  world.  The  in- 
crease in  a  bank's  resources  is  required  when  business  is  brisk. 
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and  there  la  a  growing  demand  for  accommodation  ujK>a  Utepttl 
of  the  public.  But  this  there  is  not  at  the  present  time,  sod  tl 
is,  therefore,  somewhat  unwise,  perhaps,  to  take  this  opporttiii% 
of  extendinfi  our  resourcef.  The  Srotch  banks  have  not  l«l 
business  by  withstanding  the  general  inclioation  to  accompuiT 
re-registration  by  an  extension  of  capital  acoounfs,  andprohablv 
it  has  not  materially  atfcctwl  the  English  comptmiee  whotIi« 
they  huve  added  to  tlieir  capital  or  have  refrained  from  doing 
80.  It  \a,  via  quite  admit,  a  different  matter  when  a  bank  liki^ 
the  Bank  of  Liverpool  acquires  the  extensive  busineas  of  i 
prirate  firm  liketbat  of  Messrs.  Arthur  Heywood.  Sons  and  Co. 
The  business  in  this  case  cost  the  bank  some  hundreds  of 
thousands  of  pounds,  and  the  addition  tn  capital  is  thecefon 
t]iiite  to  bo  understood.  Bnt  for  the  rest  we  should  be  glad  to 
see  a  check  put  upon  these  new  issucii  until  trade  was  brisirt 
and  bankers'  profits  exhibited  renewod  signs  of  augmentation. 

On  another  point  the  Economist  Hank'tirf  f(npphm<-nt  Biippltr> 
U8  with  some  useful  information.  Below  will  bo  found  a  com- 
parison of  the  market  values  of  the  entire  capital,  a«  above  Bt»t«d. 
at  the  present  time  and  twelve  months  back.  There  is,  upon 
the  wbole,  a  Batisfactory  increase,  having  regard  to  th«  bet 
that  pi-icea  in  the  Stock  Exchange  have  shown  deprmsioil  ow 
this  period  ;  and  if  the  market  valuee  of  bank  shareA  are  notio 
high  as  they  were  a  few  months  ago.  nererthelcas  the  avenge 
praniium  in  the  Stock  Exchange,  which  was  16M  per  wn'- 
iwelve  months  ago.  has  now  ri.'eu  to  171  per  cent. 


M*l«iT  VAir». 

Uirktt  Vidua, 

oeioM-.ttnT 

S3i'sa 

England  Mid  W'llw    . 

Ki-Dtland 

iKtanil 

ItlpofMnn         .... 

138,1M,0W 

is,m,0M 
mm 

1»3.8IG,IK» 

a3,ei6.oo» 

il),lM,t(0» 
204.900 

£136.1 6d.«H 

Thus  it  in  that  we  tind  £68,TSS.0OO  paid  up-npital  eoB- 
manda  in  the  market  the  enormous  figure  of  £lw>,465,000,  ind 
there  arc  very  few  descriptions  of  securities  in  which  tbr 
Britii«h  public  have  plained  their  momiy  that  can  show  anylfaliig 
like  so  great  a  result,  

Turning  tn  the  imi^ortant  question  ef  banking  tiabilftfj^H 
the  pub\\f,l\\p  K<'r.WMit"t  ijiWW^V* -ob. '•ffifc. -twae  Urgo  f^^^ 
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whioh  howeTer  it  has  been  necessary  in  part  to  oompute. 
There  aie  still  4  per  cent,  of  the  English  banks  whioh  do  not 
render  aocoonts,  and  there  is  the  Bank  of  Ireland^  whioh^ 
from  its  high  standings  must  be  regarded  as  the  greatest  delin- 
q[aent  in  regard  to  publicity  in  the  United  Kingdom.  Making 
fulowance  lor  these  admissions,  we  have  the  following  com- 
parison of  the  deposits  and  current  accounts  held  by  the  joint 
stock  banks  in  the  United  Kingdom  : — 

C05IPA1UT1VE  BTATEMBNT  (PARTLY  ESTIMATED)  OF  DEPOSITS   AND  CURRENT 

ACOnUKTS  IN  JOniT  STOCK  BANKS. 


England  and  Walof* 
Scotland    . 
Ireland 
Ide  oi  B(an 


June,  1882. 


June,   1883. 


296,000,000 

79,400,000 

37,600,000 

700,000 


£413,600,000 


£ 

303,000,000 

81,200,000 

37,500,000 

700,000 


£422,400,000 


As  far  as  Ireland  is  concerned,  these  figures  appear  to  us  tt 
be  wholly  conjectural,  and  it  will  be  seen  that  they  are  stated 
at  the  same  amount  in  both  years.  But  for  the  rest  the  totals 
are  yery  much  as  they  have  appeared  before,  the  additions  for 
1883  over  the  figures  of  1882  approaching  nine  millions 
sterling.  This  addition  to  the  deposits  of  the  joint  stock  banks 
loses  something  of  the  significance  it  would  otherwise  bear 
from  the  fact  that  part  of  the  increase  is  attributable  to  the 
absorption  of  private  business,  but  allowing  nearly  three 
millions  in  this  way,  which  we  should  think  a  sufficient  allow- 
aocei  there  would  still  be  a  genuine  growth  of  six  millions,  or 
one  and  a-half  per  cent.,  which  all  things  considered,  is  not  an 
unsatisfactory  statement  by  any  means.  With  regard  to  the 
oiher  items  of  account  tabulated  by  the  JEconomM^  it  is  ad- 
mitted that  very  little  of  a  reliable  character  can  be  given,  and 
some  forcible  remarks  are  made  concerning  the  numerous 
methods  adopted  by  the  joint  stock  banks  in  publishing  their 
acooants.  It  is  indeed  to  be  regretted,  for  many  reasons, 
that  the  model  balance-sheet  which  originally  appeared  in 
Sir  Stafford  Northcote's  Bill— and  which  was  printed  in  this 
Magasine  in  June,  1879,  page  457-- should  not  have  been 
adhered  to.  As  it  is,  many  of  the  balance-sheets  now  issued 
axe  little  more  than  farcical,  and  it  is  to  be  hoped,  for  many 
reasons,  that  a  change  will  be  made  in  this  respect  at  an  early 
date.  There  is  no  need  for  Government  interference,  or  any- 
thing ef  that  kind,  but  there  might  well  be  an  aaaemhlj  Q't 
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bank  managers  to  cDnaider  the  raibJMt^  aid  it  ni|ht?ti  Uit% 

TbaylMnvMNlii 

valid  reasoa  for  withholding  meh  islanBaticii,  'MiA'MA'ft 


thdr  good  sense  to  determine  iqMB  «  MffleiaBt^  «BalMlH 


harmonious  common  form  of  aoooonte 
valid  reason  for  withholding  moh  9 
meeting  would  enable  them  to  sapp^  it  vitk  •  good  gVHK 


THE  BECENT  BASKUTO  SOANDAUI. 
We  are,  in  this  country,  80  deeemdly  fHod  of  the  onblaaukil 
integrity  of  our  bank  officials,  tiiat  tlw  ihoak  of  the  nomt  db- 
closures,  first  in  connection  with  J.  A.  Bargan,  utnaMr  of  At 
Union  Bank  of  Birmingham,  Umitel,  and  neoiw^  vtt 
George  Warden,  secretary  of  ^  London  and. '  Biw  FUi 
Bank,  Limited,  has  caused  a  feeUng  of  wjnftil  tugRiM  ft 
would  be  useless  to  Bttempt  to  oouomL  WitL  rMaid-.to  .fti 
first,  and  certainly  the  less  importutt  inoidaot  of  &*  tm^  ttl 
directors  of  the  Union  Bank  of  Mmfa^Mi  J— id  tfcatftifc 
manager  had,  without  tlicir  '^<^(}^AHRBBpHH|m^^^H 
with  the  bank  to  the  i^xlont  of  BoSHHHpB^SSraHBHHB 
to  various  practices  to  koep  the  fact  fivjm  tbeir  knowledge.  E« 
tried  to  make  his  escupe,  but  wus  soon  cuptured.  and  hae  beeii 
brought  to  justice.  But  tlie  effect  upon  the  bank  of  this  dis- 
closure was  sufficient  to  render  it  desirable  that  its  businats 
should  be  transferred  to  another  aud  older  institution.  For  u 
few  days,  in  spite  of  the  directors'  ossuranees^fissurances  whieh 
were  perfectly  justified — there  was  a  drain  upon  the  deposits, 
and  it  was  then  announced  that  the  business  and  assets  had 
been  acquired  by  the  Birmingham  and  Midland  Birnk,  the  acbml 
purchase  price  being  one  Midland  share  for  every  eight  of  the 
Union  shares.  Thus,  ufter  rather  more  than  five  years'  existence, 
during  which  the  Union  Bank  of  Birmingham  had  accumulated 
"  current,  deposit  and  other  accounts  "  to  the  extent  of  £4(1 1,081, 
in  addition  to  a  paid-up  capital  of  £107,775,  it  has  ceased  to 
exist.  8uch  is  theefiect  of  a  defalcation  of  £15,000  by  a  leading 
official.  That  the  loss  of  this  sum  affacted  the  stabilit)-  of  the 
institution  in  any  way  couhl  not  for  u.  moment  be  contended. 
Nevertheless  it  has  been  sufficient  to  cut  short  a  career  vrtiidi 
might  in  time  have  become  prosperous. 

The  frauds  upon  the  London  and  Eiver  Plate  Bank  were  of 
a  much  more  startling  character,  and  hut  for  the  well-knawn 
stability  of  the  undertaking,  would  have  been  attended  with 
most  serious  consequences.  As  it  is,  a  lose  of  £110,000 — thr 
securities  abstracted  from  the  safe  by  George  Waiden  nctaallj 
reached  £11,&,QQQ  in.  \aLae— is  eq^ual  to  more  than  on»-baU'  tu 
published  leaene ",  tt\V&wi^  "Owe  &.\eKi'«wf.  ^a^cnf^asuae  (Jut  tkay 
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had  prudentlv  accumulated  other  ^'  silent  reserves/'  which  will 
be  available  for  the  purpose  of  covering  the  deficiency.  So  that 
in  the  current  otherwise  prosperous  year,  a  curtailment  of  the 
dividend;  and  a  withdrawal  of  £20,000  from  the  published 
reserve  will  be  sufficient  to  cover  the  deficit.  The  bank  must, 
indeed,  be  in  a*  prosperous  condition,  which  can  withstand  a 
heavy  loss  like  this  so  easily.  The  fact  that  the  bulk  of  the 
business  is  carried  on  in  Buenos  Ayres,  a  point  far  removed 
from  the  scene  of  the  frauds,  is  perhaps  of  some  advantage,  as 
the  public  in  the  River  Plate  are  less  likely  to  be  impressed  by 
defalcations  which  have  not  occurred  in  their  midst,  and  which 
when  they  hear  of  them  will  already  have  been  written  oflf. 

It  would  have  been  far  otherwise,  however,  had  the  directors 
repudiated  their  liability  in  the  matter,  and  left  those  who  had 
deposited  £70,000    worth  of   the  abstracted  bonds   with  the 
bank  for  safe  custody,  to  bear  the  brunt  of  the  loss.     The  point 
is  one  which  may  still  in  a  measure  be  said  to  be  an  open  one, 
whether,  if  a  customer  entrusts  securities  to  a  banker,  and  the 
banker  fails  to  deliver  them  up  when  called  upon,  the  customer 
has  a  claim,  unless  he  can  prove  negligence.     We  do  not  here 
refer  to  securities  locked  up  in  a  box   by  a  customer,  and  of 
which  the  banker  has  no  knowledge  whatever.     No  banker  can 
accept  a  blind  liability  such  as  this.     But  in  the  case  before 
ns,  the  London  and  Biver  Plate  Bank  had  £70,000  worth  of 
Egyptian  and  South  American   government  stocks  placed  in 
their   hand   by  customers,  and    from  which  in  the   ordinary 
course  they  would  have  to  detach  the  coupons  for  collection  ; 
and  with  the  values  of  which  they  were  in  every  way  conversant. 
The  law  upon  the  point  is  supposed  to  exonerate  the  "  gratui- 
tous   bailee ;"  and  the  National  Safe  Deposit  Company  was 
started  with  the  avowed  purpose  of  providing  a  place  of  deposit 
where  the  liability  of  the  custodians  was  indisputable.     Never- 
theless, the  question  is   one  which   it  is  at  the  best  highly 
unsatisfactory  even  if  decided  in  favour  of  the  bank.     In  the 
case  of  the  customer's  box  deposited  with  the  bank,  tho  well- 
known  case  of  Giblin  v.  McMullen  long  ago  decided  the  non- 
liability of  the  bank  ;  while  in  another  case—  that  of  Johnston 
against    the  United  Service  Company — where    a  receipt  was 
given  for   the    deposited  securities,  and   a  small  charge  was 
made  for   collecting  dividends,   it  was  held  that  the  bankers 
were  **  bailees  for  reward,"  and  were  liable  to  their  customer. 
But  neither  of  these  cases    covered  the  ground  of  the  bank, 
holding  deposited  securities  for  which  a  receipt  had  been  given, 
but  for  which  no  charge  was  made  for  safe  custody.     Under 
the  oiroumstances,  the  directors  of  the  London  and  Biver  Plate 
Bank  convened  a  meeting  for  the  30th  October,  to  ea^%\4fe\ 
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the  question;    and,  in    a   circular  dated   the  12ih   October, 
expressed  their  yiews  as  follows : 

This  course  makes  it  advisable  for  the  board  now  to  ezpiMs  Tcry  brietjr 
its  yiews  on  this  question,  which  may  be  considered  under  two  hsadinp: 
— Ist,  as  a  legal  question ;  2nd,  as  a  question  of  policy.  The  Tery  yatird 
views  expressed  show  that  the  resisting  of  the  claims  would  entail  l^gil 
expenses  on  the  bank,  patting  out  of  the  question  altogether  the  uncer- 
tainty and  delay  that  always  attend  legal  proceedings.  This  being  so,  it 
becomes  most  important  to  consider  the  second  point,  that  of  poliej- 
Assuming  that  the  legal  question  was  decided  in  the  bank's  favour,  will 
1  its  true  interests  be  b^  served  by  resisting,  or  by  settling  the  claims  ?  Ob 

ithis  point  the  shareholders  must  not  forget  that  the  chief  seat  of  our  bask- 
J  ing  operatiQUS  is  in  the  River  Plate,  where  different  laws  rule,  and  whav 

{  a  resistanoe  to  pay  for  securities  so  deposited  might  be,  and  probaUy  woaU 

I  be,  considered  an  act  of  repudiation,  and  this  would  certainly  detraet  from 

I  the  prestige  and  high  credit  hitherto  pre-eminently  enjoyed  by  this  bsoL 

I  For  these  reasons  the  board  is  unanimously  of  the  opinion  tliat  payment 

I  ^ould  be  made,  feeling  sure  that  this  course  is  what  will  most  redoood 

}  to  the  credit  and  best  serve  the  true  interests  of  the  bank. 

As  to  the  question  of  policy,  there  can,  we  think,  be  no  tiro 

:  opinions  as  to  the  course  proposed  by  the  board  being  the  right 

one.    At  the  same  time,  a  Ix)ndon  bank  would  have  felt  the 

I  impossibility  of  deciding  a  point  upon  a  question  of  pdicj^ 

which,  if  not  in  the  letter,  certainly  in  the  spirit,  would  have 

I  committed  fellow  bankers  in  England  to  a  liability  which  mtnj 

of  them,  we  believe,  are  inclined  to  repudiate.     Under  theft 

(circumstances,  the  observation  in  the  above-quoted  circular  to 

the  effect  ''  the  chief  seat  of  our  banking  business  is  in  the 

River  Plate,  where  different  laws  rule,"  acts  as  a  saving  danse 

in  favour  of  the  purely  home  practice.    Not  the  less  it  is  a 

point  which  London   bankers  ouffht  to  face,  and  to  dedde 

definitely  one  way  or  the  other.     We  certainly  indine  to  the 

opinion  that  their  truest  interests  will  be  served  by  acceptiiig 

such  securities  for  safe  custody,  admitting  a  liability  thereon, 

for  they  would  never  think  of  accepting  suoh  were  not  fte 

customer's  general  account  profitable  to  them.     If  they  make  t 

small  charge  for  so  doing,  we  do  not  think  any  serious  obje^ 

tions  would  be  raised.    There  has  already,  we  imderstand^biBeB 

some  informal  discussion  on  the  point  between  London  banken; 

and  we  trust  to  find  them  makuig  an  authoritative  ttataneat 

upon  the  subject. 

On  one  other  point  these  scandals  have  cast  a  light,  and  tfaft 

is  the  ease  with  which  such  officials  have  been  enabled  to  carrr 

on  extensive  gambling  transactions  upon  the  Stock  Exchange 

Both  J.  A.  Burgan  and  Gteorge  Wimien  lost  their  mcoiey  in 

such  gambling  transaotions,  and  sought  to  regain  a  position  of 

solvency  by  abstracting,  temporarily,  as  they  hoped,  the  flmdi 

or  securities  of  the  bamu  in  which  they  were  tmated  ofldak 

Qeorge^ax^fSi^^B^iraaiV^^^r^  had  firam  Ae  M 
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jibli9hment  of  the  London  and  Biver  Plate  Bank  enjoyed  the 
ifidence  of  the  board,  and  was  in  receipt  of  an  income  of 
,50Q  a  year,  and  although,  for  obvious  reasons,  we  cannot 
f  discuss  all  the  bearings  of  the  case,  still,  before  the 
)onals  there  can  be  no  doubt  where  the  abstracted  securities 
it,  and  little  as  to  how  they  got  there.  Bule  56  of  the 
ick  Exchange  runs  as  follows : — 

The  cominittee  parfeioularly  oautiou  luemben  against  transacting 
sulatiTe  basinefls  for  clerks  in  public  or  private  establishmenbB,  without 
knowledge  of  their  employers.  Members  disregarding  this  caution  arc 
le  to  be  dealt  with  as  the  committee  may  deem  advisable." 

rhis  rule  mi^ht  well  be  rendered  more  forcible;  but  it 
xUy  applies  m  the  present  instance,  for  the  reason  that 
DFge  Warden  transacted  business  through  a  third  party,  who 
Jso  in  custody,  and  it  cannot  be  said  that  the  Stock  Ex- 
jige  knew  with  whom  they  were  dealing.  If  speculators 
il  other  people's  property  to  gamble  with,  Ihe  Stock 
change  can  hardly  be  expected  to  be  aware  of  the  fact. 


WtEMORIAL  TO  THE  LATE  PROFESSOR  JEVONS. 

i  death  of  Professor  Stanley  Jevons,  in  the  very  prime  of  his  powers 

the  heiffht  of  his  activity  in  researdi,  will  be  remembered  as  one  of 
ie  great  losses  which  have  made  1882  a  disastrous  year  in  the  annals 
Snglish  Science. 

lioee  who  knew  something  of  the  brilliant  and  unselfish  career  thus 
maturelv  closed  at  once  felt  that  services  so  exceptionally  distinguished, 
intiringly  and  generously  rendered,  deserved  to  receive  some  lasting 

worthy  memorial.  This  is  all  the  more  fitting,  inasmuch  as  it  may 
Loubted  whether  the  popular  reputation  of  Professor  Jevons,  great  as 
^  is,  corresponds  to  the  intrinsic  value  of  his  writings,  and  to  his  high 
lities  as  a  man.  His  best  work  is  so  original  and  abstract  in  character 
3  ba  out  of  the  way«  and  in  some  respect  out  of  the  reach,  of  the  ordi- 
f  student.  And  although  he  never  spared  himself  when  he  could  be 
(orvice  to  the  public,  whether  as  professor  or  examiner,  on  the  Council 
he  Statistical  Societies  of  Londou  and  Manchester,  as  the  economic 
iaer  of  the  Bankers'  Institute,  at  the  Conference  of  Librarians,  or  in 
Political  Economy  Club — ^yet  his  naturally  retiring  disposition,  and 

abstinence  from  party  politics  and  from  a  political  application  of 
lomic  doctrines,  makes  his  name  less  familiar  than  it  deserves  to  be  to 
general  body  of  those  whose  interests  he  thus  devotedly  served, 
t  may,  therefore,  be  well  to  recall  some  of  his  achievements  in  two 
%t  departments  of  study,  with  whose  history  his  name  must  always  be 
>ciated. 
n  Logic  he  certainly  did  more  to  stimulate  and  extend  the  study  than 

writer  since  Mill ;  and  probably  no  English  work  on  the  subject  has 
n  so  widely  read  as  his  Elementary  Lessons.  His  modification  of 
kle's  Symbolic  Logic,  the  better  known  Logical  Maehine  he  devised  to 
stnte  it,  and  his  carefully  elaborated  Studies  in  Deductive  Logic, 
dd,  in  itself,  have  given  him  a  name  amongst  logicians;  but  he 
iered  at  lea5«t  equal  service  tr>  Inductive  Logic  by  the  ^ubv\c;\tvst^  c^ 
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Lioiis,  iR'  lias  inaciu  a  aistinci 
:ind  has  c'.stablished  beyond 
in  economic  studios  became  ' 
was  din.'cted  more  than  ever 
vohinio  of  cssiiys  just  collec 
State  iu  llelation  to  Laboui 
saved  of  tlio  work  left  uutini 
nf  claKsified  niateri:ds,  tho  a 
ihe  fragment  of  what  was 
economic  labours,  a  Hystoma 
subject. 

To  have  acliievod  so  mud 
as  wore  loft  after  the  faithfu 
common  title  to  fame ;  and 
and  elevated  character  of  th 
vilcgo  of  personal  friendship 
imswerviug,  laborious  pursu. 
the  generous  consideration  f( 
(luite  as  much  as  his  writte 
that  his  friends  desire  to  oon 
them  in  handing  down  some 

It  is  suggested  that  this  m 
of  tho  annual  value  of  not 
dovoto  himself  to  economic 
memorate  the  connection  of 
and  with  Manchester  and  Lc 
his  life  were  spent,  the  olecti' 
tatives  of  University  College 
iind  University  College,  Live 

An  influential  committee  \\ 
that  the  amount  needful  for 
may  be  raised. 
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ADDBE8S  TO  THE  ECONOMIC  SCIENCE  AND  STATISTICS 
SECTION  OF  THE  BRITISH  ASSOCIATION   AT  SOUTHPORT. 

By  B.  H.  Inolu  Palouave,  Esq.,  F.R.S.,  F.S.S.,  President  of  the  Section. 

Thb  post  of  President  of  this  Section  is  one  which  any  man  who  is  honoured  by 
the  <3ioice  of  the  Council  of  the  Association  must  feel  considerable  diffidence  in 
accepting.  There  are  two  main  reasons  which  lead  to  this.  First,  he  sees  on  the 
roll  ot  your  Presidents  a  long  liBt  of  names  of  men  whoso  distinction  he  cannot 
hopo  to  equal ;  next,  ho  finds  in  the  growing  scope  of  the  subjects  discussed  at 
your  mee&igs  an  ever-widening  field  of  investigation,  the  whole  of  which  ho 
can  never  hope  to  master.  The  very  name  of  the  Section  bears  witness  to  this 
extension  of  its  subject-matter  for  inquiry.  Established  originally  as  the  Section 
for  Statistics,  it  remained  under  this  title  for  more  than  twenty  years.  Extending 
then,  and  rightly,  its  scope  beyond  the  limits  of  Statistics  alone,  it  undertook  to 
deal  with  that  branch  of  science  to  which  Statistics  are  especially  useful^and  became 
the  Section  of  Economic  Science  and  Statistics,  the  title  retained  until  the  present 
day.  This  very  difference  in  the  designation  marks  out  the  development  of  thought 
on  the  subject,  a  development  which  I  may  remark  has  been  greatly  assisted  by  the 
labours  of  my  distinguished  predecessors  in  this  chair.  Their  names  suggest  great 
variety  of  purs^ts,  great  diiference  of  study,  but  I  find  one  common  link  uniting 
the  modes  of  thought  of  all,  a  desire  to  promote  the  interests  of  Economic  Science, 
and  a  desire  also  in  practice  to  promote  the  best  interests  of  the  Empire,  by  the 
application,  where  possible,  of  the  laws  of  that  Science  to  the  pursuits  of  ordinar>' 
life.  Thus,  among  the  names  of  earlier  Presidents  of  this  Section,  there  are  those 
of  ^tr.  Babbage  and  of  Mr.  Henry  Hallam,  the  latter  known  to  the  present 
generation  as  an  historian  of  the  very  highest  rank,  but  known  also  in  his  own 
time  as  taking  a  warm  interest  in  all  matters  which  concerned  the  social  well-being 
of  the  coimtry.  Among  those  former  Presidents  who  have  taken  a  prominent  and 
valued  share  in  public  life,  are  the  names  ot  Mr.  W.  E.  Forster  aiid  the  present 
Postmaster-General,  whose  connection  with  Economic  Science  is  marked  by  the 
&ct  that  ho  is  even  better  known  throughout  the  country  as  Professor  Fawcott, 
than  as  the  holder  of  his  high  office.  Considerations  of  space  will  not  permit 
me  to  mention  many  other  names,  but  I  may  refer  to  l^li'.  Tooke,  who  in  his  great 
work  on  tho  history  of  prices  combined  so  admirably  statistical  method  with 
a  flcicntifio  exposition  of  results ;  and  to  his  perhaps  abler  disciple  Mr.  William 
Xewmarch,  from  whom  I  had  myself  the  privilege  to  learn  much,  especially 
during  the  latter  years  of  his  life.  Of  others  whom  I  have  had  the  advantage 
of  knowing,  I  may  name  Mr.  James  Heywood,  whose  continued  labours  in 
the  service  of  the  Association  show  that  our  branch  of  study  is  well  to  be  re- 
conciled with  a  calm  and  thoughtful  life,  and  who  keeps  up  a  warm  interest 
in  the  work  of  the  Section  over  which  he  presided  thirty  years  ago.  My  list  of 
the  more  recent  Presidents  must  close  with  Professor  Jevons,  too  early  lost  to 
economic  study,  and  Professor  Ingram.  I  have  mentioned  in  particular 
Professor  Ingram's  name.  I  well  remember  the  enthusiastic  language  in  which 
Mr.  Newmarch  spoke  to  me  of  his  address  before  this  Section.  Bearing  this  in 
mind,  I  wish  in  the  first  place  to  bring  to  the  remembrance  of  the  present 
meeting  the  manner  in  which  Professor  Ingram  claimed  for  the  science  of  social 
life  a  place  in  the  highest  rankn  as  a  branch  of  investigation. 

In  many  respects  this  claim  is  generally  conceded. 

The  position  which  Economic  Science  occupies  in  this  country  shows  how 
strong  IS  tho  hold  it  possesses  over  public  opinion.  Whether  our  statesmen  at 
all  times  interpret  its  teaching  accurately  or  not,  they  feel  bound  to  profess  a 
deference  to  that  teaching,  or  at  least  to  explain  the  reasons  why  they  differ 
from  it.  And  this  is  rightly  the  case.  At  all  times  since  this  coimtry  began  to 
commence  that  remarkable  development  of  ripening,  in  gradual,  calm,  steady 
progress,  from  what,  for  want  of  a  better  term,  1  must  style  mediaeval,  to 
modem  modes  of  thought,  on  which  it  still  continues,  a  growth,  as  it  seems  to 
me,  unexampled  in  the  histoiy  of  any  other  nation,  there  have  been  among  its 
citizens  able  teachers  of  Economic  truth.     Oi)inio7j.s  expressed  in  tho  reign  of 


1076        AddresM  to  ihe  Eeophomic  Science  and  StaiUkm 

Queen  Elunbe^  by  ^ie  Thonuv  Qreahioi,  those  hald  dwrios  ^  rwgt  ^ 
Chwlat  n.  by  Bir  William  Fettj,  are  cuyre&t  at  the  prcaoDt  tina,  btiMMliNf 
iire  baaed  on  careful  observation  and  sound  reaaoning.  Our  commercial  poller 
is  now  based  on  lines  laid  down  nearly  a  century  since  by  Adam  BnitiL  Aai 
the  brilliant  success  which  has  followed  the  financial  measures  cairied  out  V 
Sir  Bobert  Peel  and  Mr.  Gladstone,  results  fpom  the  ability  witK  wliidi  thsfr 
titaiesmen  applied  the  prindples  of  economic  taar>hiiig  to  Uie  circnmstaaoes  of  tk: 
lieriod  with  which  they  were  surroandcd.  This  brief  summary  indicates  tk 
points  in  which  economic  teaching  is  most  shai^y  brought  homo  to  the  wiak 
of  the  majority  of  those  who  think  about  it  at  ul  at  tho  preeont  time.  Unt 
do  not  so  much  think  about  it  as  a  science,  as  in  that  subdiviaion  of  its  sto^ 
which  I  may  best  call  an  ait.  lliey  say  it  has  brought  in  F^ee  IVado.  TlMf 
Hav  also  that  while  froe  trade  has  caused  marvellouB  pfosperity  to  this  ooatrf, 
other  countries  do  veiy  well  without  it  Hence  they  doubt,  on  what  fler 
call  practical  grounds,  the  teaching  of  Economic  Science. 

I  do  not  intend  to  enter  into  this  oontroversy  here,  though  I  think  thirr 
i.-an  be  no  doubt  on  which  side  the  truth  lies.  But  I  merely  use  this  as  ta 
illustration.  If  economic  teaching  will  produce  wealth,  it  is,  many  peofk 
think,  worth  studying  on  those  grounds.  If  it  will  not,  it  is  not,  ia  tier 
opinion,  worth  f<dlowing.  Now,  while  I  most  distinctly  dosire  to  asseii  tbt 
nations  may,  by  listening  to  the  lessons  of  sound  economic  teaching,  adnapb 
their  prosperity  in  many  ways,  as  they  have  done  by  following  Free  Tnde^yet 
wo  must  not  limit  the  scope  of  the  science  to  investigating  t£e  prodiietiflB  of 
wealth  alone.  We  do  not  say  that  the  sole  object  of  tho  science  <rf  duadrtiy 
is  to  improve  health,  though  the  health  of  the  inhabitants  dF  this  oountry  kv 
been  benefitted  in  no  small  degree  by  attending,  however  impovfertly,  to  tb- 
tcaching  of  chemical  science. 

What,  then,  should  the  course  of  action  of  the  careful  student  of  ecooHUB 
thought  be  at  the  present  time  ?  We  must  not  think  that  the  study  of  the  pn^ 
duction  and  distribution  of  wealth  alone  is  the  sole  object  of  Economic  Sciaaee: 
nor,  again,  that  everything  which  the  science  has  to  teach  has  been  diseofsni 
and  taught  already ;  that  we  have  now  but  to  classify  results,  to  expound  to  iH 
future  generations  text-books  which  have  been  writtoi  by  our  foreuthen :  ttil 
the  whole  kingdom  over  which  observation  may  extend  has  been  explored  aai 
mapped  out ;  that  everything  which  can  be  said  on  these  subjects  has  been  aid 
alnvidy.  If  we  did  this  we  ^ould  place  ourselves  entirely  and  hopelessly  in  tk' 
wroi  g.  Even  Homer,  as  tho  fine  Gh:^eek  proverb  has  it,  is  not  **  enough  for 
('Voi\'thing/'  Wo  should,  by  following  this  course,  limit  ourselves  ia  i 
manner  which  none  who  hiave  sought  to  work  in  a  scientific  spirit  have  ever 
(lono  in  any  other  branch  of  research,  and  should  restrict  tho  study,  tk 
bounds  of  which  we  should  desire  to  extend,  into  bccomiog  merely  a  record  of 
the  past — an  empty  record,  also,  for  instead  of  our  investigatiim  being  instinct 
with  life,  it  would  soon  become  a  more  series  of  dead  reminiscences. 

In  saying  this  I  am  not  unmindful  of  tho  veiy  sagadoaa  remark  made  Vr 
I'rofcssor  Ingram,  to  whose  discouno,  delivered  to  tiiis  Section  at  Dnbiiii. ) 
liavo  referred  before.  Sj^king  of  political  economy,  he  observed,  **  It  is^ 
uiost  difficult  of  all  the  sciences,  because  it  is  that  in  which  the  phenomena  dadl 
with  are  the  most  complex,  and  dependent  on  the  greatest  vari^  of  oonditiflei- 
and  in  which,  accordingly,  appearances  are  most  deceitfVil,  and  error  takes  tk* 
mo8t  plausible  forms.''  Bearing  this  warning  in  mind,  and  remembaiag 
tlio  limitations  already'  laid  down  as  to  those  points  which  we  should  adum. 
let  us  proceed  to  consider  in  what  direction  lies  the  true  course  of  eoonoBie 
progress. 

And  hrrc  I  shall  best  point  out  tho  process  through  which  our  study  msrle 
aided  if  I  quote  from  a  work  which,  though  it  mav  not  in  all  respeeta  fully  caa» 
up  to  tho  promise  of  its  title,  yet  contains  within  its  pages  a  greet  storehoaseof 
q^nuine  thought — ^the  Novum  Chyanum  Menotmtum  of  Dr.  Whewell.  The  firtt 
chapter  of  Br.  Whowell's  second  book,  which  deals  with  the  comtructioB  of 
^enoe,  oommenoee  thus :  The  two  firoettas*  by  wkioh  teunm  U  wnUwuttti  mt  ^ 
efpl%ttti\i^%  $f  oQHosi^litiiai  m4  the  r^i^mHm  §ffmt9.    The  deflnitioii  eontaiBf^  in 
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this  sbiteaient  ia  so  clear  and  complete  that  it  may  almost  pass  for  a  truism. 
Bat  it  contains  the  axiom  on  which  every  science  most  he  founded.  Our  own 
observation  places  before  us  constantly  the  texts  of  the  Book  of  Economic 
Science,  but,  as  has  been  well  said,  *'  these  convey  no  knowledge  to  us  till  wo 
have  discovered  Uie  alj^bet  bv  which  they  are  to  be  read." 

Itere,  again,  we  shall  do  well  to  bear  in  mind  the  warning  just  quoted  as  to 
economic  science  being  the  most  difficult  of  all  the  sciences,  because,  in  it^ 
error  takes  the  most  plausible  forms.  It  ia  because  this  science  deals  with  the 
faioia  of  social  life,  with  matters  which  all  can  observe,  and  consequently  think 
themselves  capable  of  judging,  that  it  appears  to  be  so  easy,  and  in  reality  is  so 
difficult. 

Again,  let  us  consider  tbe  circumstances  tmder  which  tbe  study  of  political 
economy  has  to  be  carried  on.  Political  economy  exists  both  as  the  science 
which  solves  the  problems  of  social  existence,  and  as  the  art  in  which  that 
sdenoe  is  applied  m  practice  to  ordinary  life.  Now,  it  differs  from  almost  every 
other  branch  of  science  in  the  fSsust  that  in  it  scarcely  any^  experiment  is  ever 
possible.  We  cannot,  to  revert  to  a  point  previously  mentioned,  call  the  appli- 
cation of  the  principle  of  Free  Trade  to  the  financial  legislation  of  this  country 
an  experiment.  It  was  the  work  of  men  confident  in  weir  science ;  justly  con- 
fident, because  they  felt  certain,  from  the  teachings  of  that  science,  tnat  the  act 
wonld  succeed.  ._ 

but  since  experiment  cannot  be  tried,  what  course  should  the  student  follow  f 
At  this  point  we  may  with  advantage  glance  for  a  moment  at  the  two  schools 
into  which  economic  writers  have  principally  shown  a  tendency  to  divide  of  late 
yean — the  historic  and  the  philosophio  schools.  A  science  which  deals  wiUi 
the  facts  of  human  life,  and  yet  does  not  admit  of  experiment,  must  be  the 
more  indebted  to  observation.  Here,  we  may  see,  is  the  opportunity  for 
those  who  follow  the  historical  method.  But  mere  observation  directed  by  no 
principle,  is  unaware  what  facts  it  should  gather,  or  how  the  connection  of  those 
mcts  snould  be  explained.  Hence  the  work  is  incomplete  without  the  appli- 
cation of  correct  theory.  This  arrangement  supposes  the  pre-existence  of  theory 
bslori)  the  historical  method  can  be  applied.  Endeavour  to  avoid  the  condusion 
as  we  may,  we  are  driven  to  admit  that  our  science  must  be  founded  on  theoxy, 
can  it  by  what  name  you  will— abstraction,  which  lies  at  the  root  of  tne 
deductive,  or  hypothesis,  which  forms  the  basis  of  the  inductive  method. 

It  is  remarkable  that  in  the  writings  of  Adam  Smith  we  may  find  the  habits 
of  mind  exemplified  on  which  both  Uieso  schools  of  thought  have  based  their 
reasoning.  As  was  well  observed  by  the  late  Mr.  Walter  Bagehot,  it  was 
nceciselv  this  position  of  Adam  Smith  which  gave  him  his  peculiar  usefulness. 
&e  fnl&led  two  functions.  On  the  one  hand,  he  prepared  the  way  for,  though 
be  did  not  found,  the  abstract  science  of  Political  Economy.  In  this  sense  he 
is  the  legitimate  progenitor  of  Kicardo  and  John  Stuart  Mill.  On  the  other 
handy  he  was  also  the  beginner  of  a  great  practical  movement,  and  no  man  can 
hettd  a  great  practical  movement  without  knowledge  of  the  affairs  of  ordinary 
life,  lliere  are,  Mr.  Bagehot  truly  observes,  scarcely  five  consecutive  pages 
in  the  W§aUh  of  Natious  which  do  not  "  contain  some  sound  and  solid  observation, 
important  in  practice  and  replete  with  common  sense.  The  most  experienced 
men  of  business  would  have  been  proud  of  such  a  fund  of  just  maxims  fresh 
from  the  life,  and  it  is  wonderful  that  they  should  have  occurred  to  an  absent 
student,  apparently  buried  in  books  and  busied  with  abstractions."  It  is  some- 
what strange  that  the  opposite  qualities  as  to  habit  of  mind  are  traceable  in 
I>avid  Bicardo.  Ho  was  the  founder  of  abstract  political  economy,  but  his 
oocupations  were  the  reverse  of  those  in  which  it  might  have  boon  exacted  that 
sooh  modes  of  thought  would  be  encouraged.  He  was  a  shrewd,  active  man  of 
busiiiess,  constanUy  engaged  in  a  very  absorbing  occupation.  It  is  the  fashion 
sather  to  decry  Bicardo  at  this  moment,  but  I  think  that  those  who  desire  to 
advance  economic  study  among  us  may  do  well  to  fortify  themselves  by  a 
study  of  hk  arguments,  though  they  may  not  be  able  to  accept  all  his  con* 
dnaions. 

I  have  endeavoured,  in  what  has  been  said  thus  far,  to  explain  the  principle 
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of  rosooroh  b^  which  wo  may  hopo  U>  eiUind  tUu  Iioqu'Iii  of  thu  ImUk^^ 
adcDce  wliich  we  fltudy,  and  the  habits  of  thought  «u  should  dcMtc  to  caUHMK 
yfe  muHt  follow  the  biatoricftl  method  of  rnuoKfa  too  little  mccntif  OilliiliH' 
ia  this  couctrj.*  We  must  toat  oconomic  concluiioDS  hj  tho  evldvtmi  i4  talU 
But  while  wo  thus  atxe^  the  noooaaity  of  following  a  daluctivti  mrthwl,  « 
must  hoar  in  mind  that  it  is  not  onposad  to,  bat  csn  only  aafolj:  ba  earned  oal 
on  tho  linos  marked  out  by,  inductivo  rea»oning.  Nor  do  I,  in  speaking  thiu  ai 
tho  histodo  method,  vish  to  ha  understood  to  ondorao  without  require  the  TJsn 
of  tha  hiatoric  Bchool.  Uiit  though  I  thinlc  in  some  r«aj>octii  ttudi  oondnsitfii) 
are  incoireot,  I  can  weUlieUciVti  that  research  carried  out  on  the  faiatorii:  mBttii^, 
basod  on  sound  prindplos,  would  ho  very  fntitful  in  reHulta.  It  is  rather,  bM- 
cvor,  thu  art  than  tha  si'iencu  of  ooonomics,  which  iuta  a  hold  on  the  popidtr 
mind  at  this  moment.     We  must  n<>t  overlook  this  fi*ling. 

In  active,  busy,  hard- working  England  vie  uru  too  much  apt  to  neglett  am 
nlode  of  reBeari'h  from  which  wa  di>  not  soo  immedinte,  nurbod,  ana  tangibls 
results.  Wo  shnll  do  well  to  turn  this  habit  of  mind,  if  wo  am,  into  the  ■ornci 
of  economic  inqnirj*.  Then?  arc  sovoMl  braothea  of  eoonomie  atudy,  H' 
investigation  of  which  might  he  useful  to  oui  country  at  the  jirwont  tilCM>  I 
will  ventoro  to  indicate  two  or  three  of  them- 

First,  it  is  tho  opinion  of  some  observers  of  contemporary  ei 
petent  to  form  an  opinion,  from  huhit  of  mind  and  opportunity  of 
that  the  daya  of  exuberant  proapcrity  to  this  country — tho  days 
use  an  expression  now  historic,  prosperity  advanced  ''  by  loaps  and  bonndi"— 
(ire  over.  I  shall  not  pause  now  to  (ixurunc  into  the  grounds  ni^oa  which  tbii 
opinion  is  founded.  I  do  not  intend  to  pat  it  fbrmud  in  an  extreme  aoue,  u 
if  I  behoved  it  pysBiblo  that  all  tho  brilfiant  and  InxnrinBt  growth  ot  Tigortui 
power  by  which  we  are  surrounded  in  ahont  immodiatGly  to  posa  into  the  "  bbr- 
aOd  yellow  leaf,"  and  to  fade  away  at  onee.  But  it  is,  I  think,  quite  no«iUe, 
without  eipectmg  any  change  as  morkod  as  this  to  como  on  immodUtdy.  flu: 
the  days  when  gntat  profits  were  made  by  hirgo  and  important  iihliwal  in  tlw 
oommunity  may  be  over.  There  may  bo  and  tharo  probnbly  bi«  graal  to- 
ventiona  yet  to  be  diacavered,  as  grut — posdb^  even  greats' — than  IfaiK 
which  have  changed  the  face  of  this  ooontry,  which  enable  it  to  bear  tm  its 
eurfaco  a  population  for  more  numerous  and  yet,  on  the  whole,  more  pwapaww 
than  has  ever  yot,  at  any  previous  period  in  our  history,  been  numbered  wftUa 
the  four  seoii.  But  yet  there  docs  seem  a  pause — perhnpa  only  for  the  t£at»— 
in  the  progress  of  several  branches  of  indoatrial  labour ;  and  we  nuty  be  ml 
very  remote  from,  if  wr;  ore  not  already  entering  into,  the  eondition  temitd  ij 
u.-onomiBts  tba  non-nrogreesive  state.  I  du  not  dread  this  oondilioD  for  tnt 
country,  should  it  amvu.  We  may,  under  it,  by  a  judicious  adaptation  ot  luUtt 
to  the  eircumstiinoes  of  the  cose,  be  powerful,  prosperous,  and  reapooted  by  iinr 
neighbours.  CountHes  in  this  condition  have  gone  on  for  ymn  in  gratt  prw- 
penty,  supporting  their  population  in  a  state  of  markod  comfort.  But  wlica 
they  have  done  so,   it  has  been  by  n  distinct  secaptonce   on   tho  port  of  lis 

K pillar  mind  of  obodionco  to  the  common  vittnea  of  thrift  and  foremght  wbick 
vo  been  too  long  neglected  among  uh.  Here  is  a  practical  fl^Id  of  gnat  iw> 
fulness  for  the  economic  student  to  occupy.  Some  have  already  laboimd  in  it- 
It  will  he  far  better  for  our  population  if  they  can  be  brought  to  ar'"' — 
what  must  result  from  such  n  state  of  nuiltew,  tnther  by  calm 
than  by  the  Bt<m  teaching  of  necessity.  This  i»  one  point  of  the  appl_. 
tho  artot  economics  which  maybe  very  usofnUy followed  out  in  o  ■ 

There  is  another  position  of  a  moat  useful  character  which  may  wdl  bo  onn- 
pied,  which  requires  knowledge  somewhat  of  a  difforont  order.  It  Is  noatk- 
able,  at  tho  preeont  time,  how  little  foreign,  economic  writers  arc  studied  in  ftit 
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ooiiniry.  You  may  read  throtigh  tho  works  of  more  than  one  reoont  English 
tniter  on  eoonomic  snbjects  almost  without  boing  aware  that  there  existed  any 
anthors  dealing  with  the  subject  except  those  who  employed  the  Engli^ 
laiiffiiage.  There  does  exist,  however,  as  I  need  hardly  mention,  a  veiy  copious 
and  valnable  literature,  the  work  of  Continental  scientifio  writers,  which  we 
might  do  well  to  explore  and  to  master.  Some  foreign  write»--or,  at  least, 
soma  of  their  works — have  been  translated  into  English.  Thus,  the  very  useM 
*'  Ouide  to  the  Siud^  of  Political  Economy,"  by  Dr.  Luigi  Cossa,*  has  been 
transhited  from  Italum  into  English,  and  has  been  published  here,  with  apre&ce 
iv  the  late  Professor  Jevons.  Again,  tho  two  valuable  volumes  of  the  "  Pri^- 
ciplea  of  Political  Economy,  "f  by  Professor  Wilhelm  Boscher,  have  been 
tianalated  into  English,  and  are  a  welcome  addition  to  our  stock  of  infonnation. 
Thia  work  is  rendered,  and  very  ably  too,  into  English.  I  must  confess  that  it 
ia  a  matter  of  some  regret  to  me  that  this  translation  has  proceeded  from  an 
American  source.  Not  that  I  would  grudge  my  follow  students  in  the  United 
States  the  distinction  of  the  work ;  but  I  well  remember  the  difficulties  which 
environed  a  nroposcd  translation  in  England,  which  I  sought  to  carry  out,  and 
that  the  matter  was  dropped,  those  difficulties  for  the  time  proving  too  great  to 
be  SQxmouuted.  I  hope  that  greater  interest  in  these  subjects  might  be  fi^t 
now.  I  think  that  if  some  intelligent  students  of  economics  in  t^  county 
would  attempt  a  series  of  translations  from  the  works  of  foreign  writers,  not 
yet  known  nere,  they  mi^ht  do  themselves  and  the  science  itself  a  service. 
Something  has  been  done  in  this  direction,  but  there  is  still  a  wide  field  to  oooupy. 
I  may  quote,  in  saying  this,  a  passage  venr  much  to  the  point  from  Professor 
Jevons'  prcf^  to  Dr.  Luigi  Cossa's  *'  Guide,"  which  I  have  just  mentioned : — 

«  Every  economist  would  grant  that  we  have  in  Engli^  the  worki  of  the 
father  of  the  science,  Adam  Smith,  and  of  not  a  few  successors  or  predecessors 
who  have  made  the  science  almost  an  English  science.  But  this  £EU)t,  joined 
pechapa  with  the  common  want  of  linguistic  power  in  English  students,  has  led 
our  economic  writers  to  ignore  too  much  the  great  works  of  the  French  and 
Italian  economists,  as  well  as  the  invaluable  recent  treatises  of  German  writers. 
The  survey  of  the  foreign  literature  of  the  subject  given  in  this  '  Guide '  will 
floable  the  English  student  to  fix  the  bearings  of  the  point  of  knowledge  which 
ho  has  reached,  and  to  estimate  the  fraction  of  the  ocean  of  economic  literature 
which  he  has  been  able  to  traverse." 

To  take  a  third  point.  Every  successive  generation,  perhaps  almost  every 
decade,  is,  as  a  rule,  occupied  with  some  particular  brandi  of  economic  thought. 
A  short  time  since  Free  Trade  was  the  economic  point  occupying  the  thoughts 
of  all.  Everything  almost  was  referred  to  a  IVee  Trade  Stai^ard,  and  was 
judged  accordingly.  For  a  long  period  also,  there  came  into  prominence  the 
ffreat  doctrine  of  laUaez-faire,  Tho  late  Professor  Jevons,  who  joined  to  vast 
uwiod  and  analytical  i>owors  of  mind  a  vigorous  common  sense,  which  per- 
ceived as  it  were  by  intuition  that  when  once  an  economic  doctrine  of  that  class 
became  separated  from  the  sphere  of  practical  application  it  ran  a  great  risk  of 
beooming  entirely  vague  and  indefinite,  has  done  more  than  any  one  else  to 
mark  out  the  limits  witliin  which  that  doctrine  should  be  applied.  After  this 
the  relation  of  Socialism  to  economic  teaching  became  and  is  now,  one  of  tho 
important  questions  of  the  day* 

The  vigorous  periodical  lit^ture  of  the  time,  which  has  taken  the  place  held 
by  jpamphlets  to  our  fathers  and  ^grandfathers,  supplies  a  fairly  good  test  of  the 
subjects  which  occupy  the  public  mind ;  and  it  is  a  proof  of  the  prominence 
now  given  to  Socialism  that  the  numbers  published  in  April  last  of  the  "Con- 
temporary Review,"  tho  "  Fortnightijr,"  and  the  **  Nineteenth  Century,"  all 
three  contained  articles  bearing  on  tms  subject,  as  did  also  the  July  number  of 
'*  MaomiUan^H  Magazine."  Those  in  the  *' Contemporary "  and  tho  '*Fort- 
nightiy"  were  written  by  M.  Emile  de  Lavcleye,  the  eminent  Belgian  economist ; 

•  Guidt  to  ths  Studjf  of  Political  Eeonimf.  By  Dr.  Luigi  Cossa.  Loadon :  Maomillan  A  Co. 

t  PHnewle§  of  Political  Eeonomy,  By  Wilbelm  Boeoicr,  Profegsor  of  Political  Economy 
at  the  University  of  Leipzig.  Translatecl  by  John  J.  Lalor,  A.M.  London :  Trabner  and 
Co.    SvolamM. 
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that  in  the  "  Nineteeuth  Century"  was  written  by  the  Rev.  Saianel  A.  Bmb*, 
K  weU-knowi)  bnnl-worliing  clergyman  in  tho  east  of  London  :  Ou  article  is 
■•  Mftcmillftn's  Mamrine"  was  writt*?n  1j>'  Mr.  Fawcett  aa  a  chapter  in  the  n«* 
edition  of  his  "  Slanua!  of  Politionl  Economy."  Tho  views  of  the  (ubitrt 
prcsentiyl  by  those  writers  differ  greatly,  as  may  be  imagined,  fiom  oacb  OtAtt. 
M.  de  LttVolcya  presents  to  us  the  aspect  under  which  boctoUlni  appom  oo  tliB 
Contineat.  Be  admits  that  the  materia]  condition  of  the  popnlatiisi  iaprabr* 
able  to  wbat  it  was  in  thu  MidcUo  Ages,  but  ho  looks  with  grant  nneasinw  In 
tho  state  of  matters  in  an  age  in  which  conipetilioa  rules  overytbiog.  OsMid 
disiatisfactian  with  his  lot  is  theresult,!!.  do  LsToleye  thinks,  to  erery  <ma  wtlkt 
fooling  of  want  of  security  as  to  the  future.  It  is  not  the  case  that  the  oondjtioa 
of  working  m(^n  is  worse  then  it  was  formerlr.  The^  have  benelUed  &«■ 
the  greater  chenpneas  of  numufarturod  goods,  tney  are  in  many  plaoM  hetia 
houwd,  they  are  geDerally  better  clothed,  and  tirir  furniture  is  better.  But 
it  is  the  sigbt  of  tho  inequalities  existing  in  modem  tile,  the  loosciiing  of  the 
ties  whieb  fomieily  united  class  with  clnaa,  which  induces  the  bittemMi  or 
toeliag,  closelr  allied  with  Socialism,  Anarchy,  and  Nihilism,  and  eamns  tb* 
desire  for  "we  destruction  of  eTerything,  states  and  chnrchcs,  with  ftU  thai 
institutions  and  their  laws— religious,  political,  judicial,  GnmnsLi,  ediu> 
tional,  or  social " — like  the  "  Fifth  MomuiJiy  Men,"  whom  we  read  of  i'amg 
the  diu:keat  yean  of  the  Commonwealth.  UniTemal  destruction  is  the  watch- 
word of  thia  party,  that  a  new  world  may  be  built  on  the  niins. 

H.  de  I^veleye.  while  commenting  on  these  matters,  does  not  appn^iMld  any 
immediate  dangor  to  the  present  social  order,  unless  one  of  Ihoso  gnat  eiita 
takes  place  in  which  there  is  a  general  collapse  of  power,  such  as  occurrvd  sRn 
the  break-up  of  the  late  Empire  in  Franee.  The  world  saw  then  what  Ihi; 
deeds  ol  tho  Commune  were.  Klay  it  be  long  before  such  an  oatbunt  of  crinu 
is  witnessed  again.  But  when  we  ooniidor  the  existing  condition  of  ofisin 
among  the  principal  nations  of  Europe,  the  severe  Etrain  of  forced  militsiT 
service,  tho  heavy  demands  on  the  means  of  the  people  to  meet  the  raqaire< 
meats  oF  the  crashing  debts,  national  as  well  as  local,  tho  vast  budget  onl  i>f 
proportion  to  the  benefits  received  therefrom  by  the  people  who  pay  the  tairf, 
and  tho  increasing  weakness  of  udministrativo  power — much  as  one  mav  regi'M 
that  such  turbulence  of  spirit  exists — «ne  cannot  wonder  that  it  shoulii  fpRog 
up.    This  is  u  rough  sketch  of  the  view  presented  by  M.  do  LaTeloye. 

In  our  own  country  these  questions  osually  take  u  milder  form  ;  thoujih  I 
oould  find  expresaions  of  opinion,  as  strong,  or  nearly  as  strong,  to  laybactt 
yon,  as  thosejust  quoted.  But  I  prefer  to  toJio  tor  my  instance  the  genUer  tTf 
of  opinion  as  shown  in  the  articlo  by  the  Bev.  Samuel  Bamett  in  the  "  Nine- 
teenth Century  "  to  which  I  have  referred.  England  is — perhaps  I  should  "J. 
has  boon~-hoooarably  diatingaiahod  as  a  counby  in  which  the  "  talseliood  of 
extremes''  is  instinctively  felt.  We  have  here  no  crushing  conacriptMni,  no 
inordinate  pressDre  of  taxation.  Hitherto  we  have  fortunately  esoipeil  thea 
things,  aud  may,  by  the  exorcise  of  common  sense  hope  to  do  so  intaturr.  Hi. 
Bamett  feels  Uus.     His  reeommendations  include  a  wiser  idministntion  ol  tbi 

Eor  laws,  so  as  to  enable  a  distinction  to  he  drawn  between  the  man  who  iai 
^t  clear  o(  parish  relief  up  to  a  rcosonablo  age,  and  the  man  who  bad  twl. 
This,  and  a  wider  application  of  tho  principle  of  ihe  Artisans'  Dvellingi  Art  ud 
the  LibruricB  Act,  are  amongst  Ihe  principal  o(  bis  reconuntndatiaou.  Ihey 
coma  to  this,  that  the  old  age  of  the  honest  working  nuin  should  be  made  stom 
agunst  distressing  want  or  degrading  relief,  and  t£at  the  pow(v  of  obtunif 
rational  pleusorea  should  bo  provided  for  Wm  within  reasanaMe  honnda.  8«n* 
will  think  this  would  be  going  too  far.  The  qnestion  tor  the  ■■eonomist  to  con- 
sider is.  How  far  con  it  bo  granted  without  impairing  the  great  ptindple  of 
self-help  ?  This  is  a  point  too  frequently  ignored ;  hut  when  I  coniidat  ^ 
condition  of  many  of  our  workdug  olossee,  their  prospeols  in  this  oonattv,  and 
tho  openings  which  our  colonies  snd  the  TTnited  SUtea  promise  to  energetic  in- 
dustry, I  think  we  must  bo  prcpurod  to  offer  better  terms  than  we  hithatt*  hare 
done  to  those  who  cimtinue  to  dwell  here. 

LegiaUtiou,i;onceived  in  a  somewhat  elmihir  spirit,  hub  rwi-nlly  be**  d»t««" 
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mined  on  in  the  German  Empire ;  and  if  the  iron  spirit  of  Prince  Bismarck  has 
felt  it  needful  to  yield  this  concession  to  popular  feeling,  it  would  not  seem 
improhable  that  other  statesmen  may  have,  willingly  or  otherwise,  to  travel  in 
the  same  road. 

There  are  limits,  however,  to  the  application  of  this  class  of  payments  by  the 
State  which  must  be  borne  in  mind.  And  Mr.  Fawcett,  in  his  artide  in 
**  Macmillan*s  Magazine"  which  deals  with  the  thorny  subjects  of  State  Socialism 
and  the  nationalisation  of  the  land,  is  careful  to  enforce  this  warning.  The  real 
incentive  to  labour  and  economy  is  individual  interest,  and  we  must  be  careful 
not  to  break  down  the  force  of  that  power,  the  mainspring  of  progress ;  nor  to 
lose  sight  of  the  great  principle  previously  referrea  to— which  not  a  little  in 
recent  legislation  and  public  feeling  has  powerfully  tended  to  impair— that  self- 
help  is  beyond  all  question  and  comparison  the  best  help. 

I  have,  in  these  observations,  only  marked  out  some  of  the  limits  of  this  wide 
snbject.  The  question  how  ikr  the  principles  URually  included  under  the  de- 
nomination of  Socialism  should  or  should  not  be  taken  into  consideration  by  the 
State  is  one  which  our  economists  would  do  well  to  consider.  Economic  teach- 
ing  is  sometimes  termed  hard  and  cruel  by  those  who  do  not  comprehend  its 
floope,  because  some  of  the  warnings  it  gives  do  not  faUin  with  the  sickly  slack- 
ness of  popular  sentiment.  This  is  most  unjust.  Other  branches  of  study  are 
not  spoken  of  in  the  same  manner.  The  surgeon  is  not  termed  cruel  because 
he  recommends  an  operation  which,  though  painful  is  essential  to  life ;  because 
he  shows  that  the  neglect  of  certain  precautions  will  be  followed  by  suffering, 
perhaps  by  death.  The  economist,  who  sees  that  the  happiness  of  the  commu- 
nity can  only  be  secured  by  causing  individuals  to  submit  to  restraints  which 
are  irksome  and  perhaps  painful,  should  not  bo  termed  cruel  for  pointing  out 
what  is  essential  to  the  general  well-being.  He  is,  in  this,  entirely  withm  the 
■cope  of  his  duty.  A  community  which  is  not  prosperous  can  scarcely  possess 
all  the  elements  essential  for  happiness. 

I  have  endeavoured  to  indicate  in  these  remarks  both  some  of  the  directions 
in  which  I  think  that  economists  may  labour  with  advantage,  and  the  principles 
on  which  their  labours  should  be  conducted.  Economic  science,  like  all  other 
branches  of  science,  is  governed  by  certain  laws.  These  laws  must  be  adheted 
to  though  it  may  not  be  possible  to  affirm  of  them  that  they  are  always  mora 
than  relatively  hne.  But  the  question  of  relative  truth  opens  the  door  to  a  Ua^ 
wider  field  of  inquiry,  the  threshold  of  which  I  must  not  cross. 

If  I  may  for  one  moment,  in  concluding,  diverge  from  the  stricter  mode  of 
thought  which  I  have  sought  to  follow,  1  may  claim  for  economic  teaching  that 
it  is  the  natural  utterance  of  the  most  fervent  pa^otism,  and  possesses  the  sane* 
tion  even  of  a  more  serious  authority.  It  was  not,  wo  may  be  sure,  without 
wise  delibetation,  that  the  authors  of  the  noble  English  liturgy,  following  in 
this  older  forms  of  religion,  included  among  its  formularies  a  supplication  that 
the  monarch  may  study  to  preserve  the  people  in  wealth,  among  other  blessing^. 
— wealth  being  here  used  in  its  widest  sense,  the  weal  of  the  commonwealth. 
Without  the  means  of  well-foimded  prosperity  there  is  no  permanence  for  a 
xtation.  In  listening  to  or  departing  from  Uie  teadiings  of  economic  truth 
lies  the  choice  between  the  pa&s  wMch  lead  to  w^th  or  to  want,  to  death  or 
to  life.  Some  jday  say  there  are  higher  aims  even  than  these.  To  them  I  may 
qnoie  the  words  of  one  of  our  deepest  thinkers — ''  the  virtue  of  prosperity  is  tem- 
perance, the  virtue  of  adverHity  is  fortitude.'*  It  is  the  glory  of  economic 
teaching,  while  pointing  out  the  methods  by  which  prosperity  may  be  secured, 
never  to  lose  sight  of  the  principles  by  which  temperance  is  attained,  and 
temperance  is  essential  to  fortitude,  able  to  resist  the  hasty  gusts  of  popular 
feeling,  able  also  to  warn  the  powerful  when  that  feeUng  is  well  founded. 

HI  will  it  be  for  England,  if,  in  times  of  movement,  this  temperance,  this 
more  than  ^Iden  moderation,  be  not  unwaveringly  held  in  mind  and  observed. 
Well  will  it  be  for  her,  at  such  a  time,  shoiUd  she  follow  the  counsel  of  the 
g^reatost  of  living  poets— 

*  Not  cUn^rinic  to  some  ancient  saw ; 
Not  mastered  by  some  modem  term ; 
Not  swift,  nor  slow  to  change,  but  Ann  t 
And  in  its  season  bring  the  law.** 
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In  oiir  lut  iisuo  vo  gavn  a  liet  at  some  of  the  coiioli?  banks  whoK  cheqac*  pea 
through,  tho  London  Cle«riiiK  Hoiiao,  ami  now  we  proposo  to  continue  oor  cat^ 
loguo,  which  will  be  cumplctod  in  the  Bocomber  nunilKr.  Neceaearily,  tomisr 
thuptosontHrticlo  will  bo  o(liltlo  or  no  interest,  but  wo  trust  our  banking  friendi 
will  find  it  of  use  and  iciTicQ  to  them.  Manifsb-llj,  thu  aubjoct  would  b«  in- 
complato  witliout  tho  tables  wo  furnish,  and  aa  our  doaiw  is  to  arrnnge  out 
seriea  bo  as  to  form,  an  oxhauatiTO  trentiw  on  tho  most  inlcrosting  mib^ect  ol 
"  cloaring,"  we  do  not  acnipb  to  inticit  in  full  tho  subjmnMl  list*,  trn^ing  oor 
rcadcra  will  bear  with  us  when  we  say  wa  anticipate  being  ublo  shorUy  to  gi'f 
tiiom  soma  miiuilia  of  groat  intorest.  London  u  not  tho  only  town  t^t  can 
boast  of  a  biiiuo  of  its  own :  Mancheater,  livcrpool,  Edinburgh,  Olosgow, 
Paris,  Berlin,  New  York,  all  follow  on  in  n  gooitly  and  imposing  prooeaaion,  all 
Bwaiting  in  Ihoir  turn  an  cxpLination  at  our  hands.  Wo  conUnuo  oar  list  bam 
tho  point  wbcro  we  stopped  lust  month,  nitd  take  out  uitegory  down  t>  the 
London  and  Westminster,  inclusive. 


aaartng  Banks. 

Cguntcy  BwAa. 

Hwl  Office.  Bmichei,  tc. 
orOoanByltoaka. 

London  &  County 

London 

& 

County  Banking  Co. 

-^ 

Banking  Co.  Lt 

Aldonhot 

Andorer. 

Arnndol. 

Ashfetd. 

AyleabHry. 

Itanbnry. 

Bnmat. 

Battla. 

Bishop's  StortforC 

Bognor. 

Ununtrpe. 

Prontfcrd. 

Brentwood. 

Brighton. 

BronileT  (Konti. 

Owlerb^. 

Chatham. 

Chelmefotd. 

Cbe^lBoy. 

Chichester. 

Colohestw. 

Craobrook. 

Ttaraoxi. 

Dorking  ALcatlld 

Dover. 

' 

DnnatuU.!. 

VuiAboumo. 
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Mviiiff  Baaki. 


idon  &  Goonty 
ankiDgCo.Lt. 


Country  Banka. 


London  k  County  Banking  Co. 
Limited. 


Head  OfBoe,  Biamoliea,  Ae.» 
of  Ooimtry  Banka. 


Epsom. 

Pwiham. 

Favezvham. 

Qodalming. 

GTaTOflcnd. 

Guildford. 

Halfltead  and  Haverhill. 

Harrow. 

Hastings. 

Hawkhnrst. 

Hertford. 

High  Wyoomhe. 

Hitchin  k,  Biggleswade. 

Horsham  and  Crawley. 

Ilounslow. 

Hove,  Brighton. 

Hmigerford. 

Huntingdon,  St.  Ives, 

and  St.  Neots. 
Kingston-on-Thamc6. 
Leighton  Buzzard  and 

Wobum. 
Lewes  and  Hailsham. 
Luton. 
Maidenhead. 
Maidstone,  West  Mal- 

ing,  and  Wrotham. 
lilaldon. 
Monningtrcc. 
Margate. 
Midhurst. 
Newbury. 
Newhavon. 
Newport    and    Cowos, 

Isle  of  Wight. 
Oxford. 
Fetorsfield. 

Pctworth  and  Pulboro*. 
Bending   and    HonToy- 

on-l^^amcs. 
Bcdhm. 
Beigatc. 
Bichmond. 
Bochcster. 
Bomford. 
Bye. 

SaflfronWalden. 
St.  Albans. 
St.  Leonards. 
Sandwich. 
Sevenoaks. 
Sheemess. 
Sittingboumc. 
Slouch. 
Surbiton. 


^^^^^^^^^^^^M 
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OlurinK  Bulu.                          CatuUTT  Bsota 

"-^^SSISE" 

London  &  County    London  &  County  Bonldns  Co. 

Tenterden. 

BMildngCo.Ltd. 

Limilcd. 

Tonbridr- 
Tunbridge    WUIs   au-i 

Ticehurat. 
Uxbridgc. 

Wdlin^orf  &  Ilidcat. 
Wantage. 

Watford,  Hemrl  H.-mji. 

atoul  and  Ricknunx 

worth. 
Weatwlam. 
WinchesU'r. 
Windsor. 
Witney. 
Worthing. 

DiniBdals  £  Co. 

Craven  Bank,  Linulod. 

8kipton-in-C™vrt». 

Bamoldtwick. 

Bndfoid. 

Buralev. 

Cljthoi^. 

Colno. 

CroaHhilU.                 ^ 

Donholroc.              ^H 

Giabiirn.                  ^1 

Baworth.                  H 

nkie)'.             ^H 

Eclgbtey.                 H 
Long  Preston.       ^H 

Nelson.                  ^H 
Otler.                       ^H 

F»iihuii.          ■ 

8ottIe.                   ^H 
SOadeii.                 ^H 

Marshall  and  Hariine- 

Bamatapk.           ^^1 

Tugwoll,  Brrmer  *  Co, 
Scholp,  Smitli  &  Co. 

Bath.                     ^1 

Liverpool. 

FqIIbt"  Banburv 

CbMhire  Banking  Co. 

Creire. 

ft  Co. 

Di»lev. 
IUn%. 

.hirel- 

KorthTricli. 
BtookpoH. 
Aahlon-^der.Ljn-. 

Olyn  i  Co. . 

Aahton.  Stalybridgc,  Hyde  &  GIob- 

BopBank. 
Bank  ot  Liverpool. 

Uverpool. 

'* 

E«odal. 

Kirkby  Stcptcn. 
Sedbergh  iY«kAi»\. 

Whitehaven.   ™T|« 
awtorUoor.      ^H 
Friidngton.         ^H 
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riiwirlng  Banks. 


Ijn  k  Co. 


>> 


»« 


»» 


»> 
»» 


%> 


)» 


Country  Banks. 


Bank  of  Whitohaven,  Limitod    . 
Bradford  Commercial  Joint  Stock 

Banking  Company,  Limitod 
Bury  Banking  Company,  Limited 

Carlisle  City  and  District  Bank, 
Limited 


County  of  Gloucester  Bank,  Ltd. 


County  of  Stafford  Bank,  Ltd.    . 
Coventry  Union  Banking  Co.' 

Crompton  &  £vans'  Union  Bank, 
Limited 


Halifax   &    Huddersfield    Union 

Banking  Company,  Limited 
London  ft  ProTincial  Bank,  Ltd. 


Head  OlSce,  Branches,  &c., 
of  Coimtry  Banks. 


Workington. 


Bradford  (Yorkshire). 

Bury  (Lancashire). 

Whitefiold. 

Carlisle. 

Brampton. 

Cockermouth. 

Haltwhistlc. 

Maryport. 

Silloth. 

Workington. 

Durslev. 

Tctbuiy. 

Wootton-under-Kdgc. 

Wolverhampton. 

Coventry. 

Coloshill. 

AlfretoD. 

BakewoU. 

Belper. 

Chesterfield. 

Mansfield. 

Matlock  Bath. 

Matlock  Bri'Igc. 

Wirksworth. 

Clay  Cross". 

Halifax. 

Huddcrsfield. 

Anerley. 

Beckenham. 

Blackhoath. 

Edgware  Road. 

Enfield. 

Ein^land. 

Lewisham. 

Richmond. 

South  Kensington. 

Stoke  Kewinijton. 

Stratford. 

Surbiton. 

Sutton. 

Tottenham. 

TwickenhHra. 

Walham  Green. 

Walthamstow. 

Woolwich. 

Aberdare. 

Aberystwiih. 

Bridgend. 

Builth. 

CardifiT. 

Cardiff  Docks. 

Carmarthen. 

Chatham. 


^^I^^^^^^^B 
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ClBMing  Bub. 

CauDtiy  Boabi. 

and  Office.  BnwlM.k. 

Qlyn  ft  Co.       . 

Lcmdott  &  FmrincLd  Bulk,  Ltd. 

Co^dg^. 
Dim. 

East  Doreham. 
Eyo  (Snflblk). 
Fnkenhatn. 

OnToeend.          ^H 
noleswoith.         ^H 
Harleston.             ^1 
Uayerfordwert.      ■ 
King-.  Lynn. 
UanaUy. 

m 

MBrthyrTydBI. 

MUford  HsTcn. 

c 

Narberth. 
Nrath. 

NortS  Walatwni. 

Nonrioh. 

PombrekB. 

Pemtn«ko  Dock. 

Pontypool. 

Pontjpridd. 

Portm. 

Rhyl. 

«  - 

Ruthin. 

" 

SLClew'8. 

Tonby. 

Tiodcgv. 

^ 

Usk. 

'■ 

Ynnnoaih,  GkA! 

Camhalton. 
TwldinBt<.n. 
TnfgHron. 
Ma<atcs. 

HunsliHiton. 
Briton  Fwry. 
Ebbw  Vale. 

*■ 

OterphiUy. 

LlantiiMnnt. 

'•~; 

LLmdtmdod. 

; 

Grays. 

Ooq«rt. 

AbBrBTon. 

Pentw. 

Treharbot. 

^^^H 

Wellfc 

Om"  ObaHug  8]^am  tmd  VkaHng  E<mm. 


^^. 

CooDtiy  Buik*. 

"-^/^sus^saff.*-- 

dACo.       . 

Hoore  tutd  Boliiuon'a  KottinK- 

Nottingbam. 

haiDihire  BBnldng  Co.,  Ltd. 

Wirtaworth. 

„ 

The  Kortli-EuteTii  Bankiiig  Co., 

Limited. 

Alnwick. 

Amble. 

Boston. 

Bellingham. 

StiK  W10JE«01l*XWCeu- 

Conwtt. 

Hoiham. 

Jatrow. 

L<>f thonsG-in-Clo  vebiid . 

NoXffBin-by.thcScn. 
North  Bondetlniid. 
Qunyaiclo    (Nowcoatle- 

Stookbffl-ott-Tees. 
WotHuttepool. 

Brottoiu 
Fellcm. 

Fui'i  BuJdiig  Co.,  Limited. 

SliBffleld  and  HaUainiluro  Bank. 


Northwich. 

Newfon-lo-Willowi. 

Omuldrk. 

FroMot. 

Bnncom. 

St.  Helen'!. 

fiale. 

Sandbacb. 

Bouthport. 

WeotAonghton. 

Widnei. 

WigMi. 

Winafoid. 


^^^^^^^^^^1 
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CkMTDg    Bulks. 

Couitr]-  Buik& 

oflVxiMiTBute- 

Glpi  &  Co.         . 

Swalodolc  snd  W<mslojd«le  Bftak- 

Ricbmond. 

ing  Co..  Limited. 

H«wni. 

Unioa  Bank  of  UanclioidcT,  Lid. 

Aldmley  E<lj«. 

1 

.?'•          1 

Bolton. 
Bury. 
Fuitvorth. 

Korthvich.       ^1 
Oldhun.            ^1 

Balfoid.            ^H 
Stockport.         ^H 

Blackley. 
Chiitdi. 

'  ' 

i 

Eorwlch.         ^1 

Middlcwivb.      ^H 
PotuUcliiir)'.      ^H 

->-  ' 

HadcUffe  Bridge. 
Boyton. 

■ 

1        - 

Sslford  Cattlf  Mubl 
Shaw. 

' 

Whilworth.        ^^ 

WakoHold   Aiid    BMiinl..y   linion 

WakeSeTd        ^1 

Bank. 

BuiiRlev.         ^H 

Win*  and  DL-r»et  Bunking  Co. 

BUndfo^. 

."• 

Poole." 

Wimbom-'      ^^1 

• 

WoKMtor  City  koA.  County  Bnnk- 

BJnninglmm.  ^H 

ing  Co..  LimiteO. 

^H 

Yoik  Union  BHiOdns  Co. 

York.              ^ 

"^ 

Bridli>.Kt<a  Qu^r. 
Driffidd.           ' 
Uilton. 

-   "-(^B 

■  .  ..     •  ■  ■  \ 
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^iMuring  Banks. 

Country  Banks. 

Head  OiBoe,  Bnaolias,  Ae , 
of  Oonntry  Banks. 

yn  &Co 

•        • 

York  Union  Banking  Co. 

>        • 

Pocklington. 

Scarborough. 

Think. 

Easingwold. 

Helmsley. 

Kirby  Moorside. 

»» 

Jowph  Diddnson 

.        • 

Alstcm. 

»> 

J.  0.  &  A.  GiUeU  &  Co. 

•        . 

Banbury. 

Brackley. 

Woodstock. 

Beyerlev. 

Driffield. 

it 

Beckett  &  Co.      . 

•        • 

Helmslej. 
Kirby  Moornde. 

Malton. 

Pickering. 

PocklinAm. 

York. 

9t 

Pease  k  Sons 

.        • 

Beverley. 

>♦ 

Hammond  &  Co. 

•        « 

Canterbury. 

Bamsgate. 

WhitBtaUe. 

9t 

Sparrow,  Taffhell  &  Co. 

.        . 

Rochford. 
Southend. 

tt 

Mills,  Erring^n,  Bawtree  &  Co. . 

Clacton-on-Sea  (Essex). 

Colchester. 

Hadleigh  (Snffhlk). 

Walton-on-Kase. 

Witham  (Esiex). 

»♦ 

Williams,  Williams  k  Grylls 

Falmouth. 

Penryn. 

f  > 

Peaiei  (Old  Bank,  Hull) 

•        t 

Beverley* 
HuU. 

)t 

Bacon,  Cobbold  &  Co. . 

.        • 

Ipswich. 
Woodbridge. 

ft 

Shrnbsole  &  Co.  . 

.        . 

Kingston-on-Thames. 
Bradford. 

It 

Beckett  &  Co.      • 

.        • 

Doncaster. 

Leeds. 

OUerton. 

Retford. 

Thome. 

Tnxford. 

Worksop. 

tt 

T.  &  T.  T.  Paget 

•        * 

Leicester. 
Loughborough. 
Melton  Mowbray. 

iporial 
Liinited 

Bank, 

Three  Towns  Banking  Co. 

,Ltd. 

Stonehouse. 

Plymouth. 

»t 

Goode,  Marr  &  Co. 

• 

• 

Birmingham. 

mdon 

Joint 

Birmingham  Joint  Stock 

Bank, 

Birmingham. 

Btock 

Bank, 

Limited. 

limited 

^^^^^^^^^I^H 
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doMtasBulM. 

ConnlvBnlB. 

otOoiudiTBui^ 

London       Joint 

lltaifai    Joint    Stock    BukiDg 

H«libx. 

Stock      Bank 

Company,  Limited. 

Hebden  Bridge. 

liimitod. 

HnddewfiBld. 
^wraby  Bridgo. 

Whil^bavcn  Joint  Stock  Banking 

Whiteharen. 

Company,  liimltod. 

MorypOTt. 

FenriUi. 
Shap. 
WorcfstGratv&  County  Banking      Woroeater. 

!  Chaltenh-n.    ^ 

1  Oroitwidi.        ^1 

EvMhant.          H 

Henfont.          ^M 

f 

m                                1  Leomiiuiter. 

■  •"                   ■                                 1  Ludlow. 

V 

MalvBio. 

■ 

Pitrteign. 

Hoa». 

k- 

Shipstun^-Sto... 

TiaibMy. 

«.                                 :  Alvechiinh. 

1  Artwood  Bank. 

BidfoitJ. 

Malvern  WelU. 

Ualvem  Liuk. 
Praahorr. 

London  &  Wosi-  '  BirauBghflm  BaakiDg  Oompany, 

luinster  Bank,  |       Limits. 

Wftlaali. 

Limited 

,,                 '   Bradford      BiuikinK      CompaiiT, 
■       Limited. 
■■  Itucks  &  OioD  Union  Bank,  Ltd. 

BndloTd  (TttMiiK 

Ayledmfy.      ■ 
Banlmry.         ^M 

H^d*^knqMt«d- 

Btemy  StnttforJ 

1 

Thame. 

' 

WatfoRJ. 

TTuwIcnr. 

1                                          i,-                ]  Cwllale  and  Cttmberland  Banking 

CajlialiK 

Alston. 

'S^: 

fSh™'  fl 

1 

Wiffton.         ^H 
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Ing  Bwki. 

Country  Banks. 

HisadOfl5«e,B«noho»,ftc. 
f  Couulrr  Butka. 

B  ft  WMt. 

Cowtj  of  Glouocator  Bank,  Ltd. 

Swindon, 

■tarBuu, 

Swindon  New  Town. 

ited. 

Stroud. 

Exohaiigo  &  Di«oount  Bitnk,  Ud. 

Lead*. 

Bradford. 

HulL 

Ldoesterehire  Buikiiig  Co.,  Ltd. 

Loicerter. 

Hinokloy. 
Kettering. 

Hoikot  HarboAiugh. 
Melton  Mowbray, 
Nuneaton. 

Bedwortli. 
CoalTille. 
Hatket  Bonrarth. 
Oakham. 

Himoherter   and    County    Bank 

Limited. 

Hayflald. 

New  Mill* 
Stockport. 
Whaleybridge. 

Mancheaier  and   Sollord   Bank, 

Bolton; 

Limited. 

Boohdalo. 

Dftvontry. 

Stamford. 

WoUingborough, 

North  rtnd  South  Waleo  Bank, 

Liverpool. 

Limited 

Abcrgole. 

Abeirrtwith. 

Bak. 

Barmouth. 

Birkenhead. 

Bishop's  Ciutlo. 

Blocnau. 

OamaiTOn. 

Conranl 

HolJ^oll.' 
Knighton. 

Llanhllin 
Llangollen. 

Uaorwat. 

Our  Clearing  System  and  Clearing  Souaes.         1093 


Conntry  Banka. 


Head  Office,  BraDohes,  fto., 
of  Country  Banks. 


ion  &  West- 
inster  Bank, 
imited. 


Wilts  and  Dorset  JBanking  Go. 


>» 


Cobb,  Bartlett  &  Co. 


T.  R.  Col)b  &  Son 
G.  &  H.  Tubb      . 
Hughes  and  Morgan 
Hall,  Bevan,  West  &  Hall 
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Devizett. 

Dorchester. 

Exeter. 

Exmouth. 

Fordingbridge. 

Fi*ome. 

irlastonbur}'. 

Hminster. 

Lj'mingtOTi. 

Malmesbiirv. 

Marlborough. 

Martock. 

Melksham. 

Merc. 

Romsey. 

Shepton  Mallet. 

Sherborne.    - 

Somerton. 

Southampton. 

Swindon. 

Tannton. 

Trowbridge. 

Warminster. 

Wells  (Somerset  shir.  ■ 

Weston-super-Mare. 

Wcymonth. 

Wincanton. 

Wootton  Bassott . 

Yeovil. 

Ban  well. 

Bumham. 

Ooljrton. 

Downton. 

Highbridgc. 

Maiden  Newton, 

Bfark. 

Pewsey. 

Beaton. 

Tisbury. 

Watchet. 

Wedmore. 

Wostbury. 

Wilton. 

A.ylesbury. 

Hemel  Hempstead. 

Thame. 

Banbury. 

Bicester. 

Brecon. 

Brighton. 

Burgess  Hill. 

Cuckfield. 

Hayward's  Heath. 

Hove. 

Preston. 
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CUMHtagBWta. 

CoaotijBMta. 

BB.dOIIIo«,Binrl>«.fa.. 
of  CMltlUT  B*A*>. 

London  k  We»t- 

Bnrtlftt  &  Co 

BnftklCT.              ^1 

ii..^v,-..,v.™      ^m 

Umitod. 

Stonv  Slratford.   ^1 

a.  k  it.  S.  lluHd 

Kttt  Orinsteod. 

Guildford. 

WIDOWS'  AND  ORPHANS-  FONDS-PROTIDENT  FUNDS.  ^^ 

Noil  igndra  mnli  tniscria  ■uocurre™  diMO.— Vusil. 
It  IB  our  purpoas  in  &  few  Hborb  papcra  to  lake  up  this  nabjact  wbidi  liBtiW«n. 
nod  iH,  exciIingnoiiUleatlentiun  among  roembe™  of  lie  bDnking- coioiDuuili. 
Unqueetionabl^  tbo  quoition  in  a  biiniing  one,  mid  equally  oeiiain  is  it  Uist  Qp  ■<> 
the  present  it  hu  not  n>cm¥(>d  the  conaideintiun  it  dwiervije  or  indfcdinipcn- 
lively  dcinr.nds.  We  have,  to  n  corloin  extent,  hint«d  as  to  the  iraportftniY  of 
this  Huhject  in  anolher  paper  in  n  diSiaent  numler.  Kov  tbat  oppoitimilir 
(iDera  it  may  not  be  a.iniSB  to  epeiak  our  mind,  girin^,  (or  the  bmicGt  of  Lnr 
readers,  opinions  tbat  ouiselves  have  arriTed  at  after  mnch  thought-  Wo  havir 
seen  nmny  in&tiincea  of  the  deoth  of  the  breadwinnor  who  wsi  nuplcn'Rl  ia 
a  bank  where  no  Widewa'  or  Orphans'  Fund  was  in  voguo,  and  tie  hars  ttio«n 
the  relicla  at  tliO  decooBod  pnt  in  Ihe  greotost  atiaita  for  mcaiia  ol  nibiistoiM. 
In  an  article  which  Bppcnrcd  in  the  Baaklri'  Haa'^iH'  for  August  [fcliOM 
"The  BanlcClerk'a  Position:  I.  Financial— nin  SnUry  and  Protptfcla"),  the 
■lucation  iia  lo  the  possihility  at  a  married  hank  r.]eik  gaTing  moii"y  was  jiroi'd 
lo  be  all  but  H^  impossibility.  With  the  present  scale  ot  payment  a  manwh'W 
ripcDses  an4  augmented  by  those  uf  a  wife  and  fiunily  has  as  much  as  be  (an  du 
tn  make  ends  meet,  and,  aa  a  rule,  we  find  that  the  prcridont  nico  tiuurv  Ihrii 
livos  oa  hcaiilyas  poesible,  increadna-  the  amount  ni  their  poUacaoncmr 
opportunity — hoping  thus  to  leave  thcic  dear  ones,  when  themaelrea  ara  takfn 
uway,  at  all  oveDta  a  modemtc  competency — n  oompetency  wbirh  will,  to  ny  tlir 
least  of  it,  keep  the  wolf  from  tha  door.  To  all  men.  thinking  men,  it  i«  n 
matter  of  gravg  moment  how  their  families  are  to  be  maintained,  and  Ih* 
thought  of  the  bare  possihitity  even  of  th«r  boins  reduced  to  a  state  of  abnluU 
need  is  pregnant  with  a  feelinfs  of  honiblo  drEad.  To  auch  men  the  idu  of  tli* 
cHtablishmeiit  of  a  Widows'  and  Orphans'  Fund  ia  hailed  with  ci-idrat  nttubf  ■ 
tion,  and  the  inuuftiiralion  and  poatiible  aui^OflRi  of  such  an  inalitntioii  t>mdj>  to 
make  their  life  full  of  a  gladnoniB  freedom  from  painful  anxiety.  Cin  wr  not 
underBtsnd  it  P  As  the  mariner  views  tlio  approaching  vessel,  yet  diitsnl. 
through  his  glaas,  so  the  mnn  of  the  world  glances  at  the  future  through  a  Gin 
of  hope  or  iear,  according  to  the  varying  pliates  of  hi*  mrntsl  nlwrnrtjon'- 
Givo  a  man  a  mind  at  caio,  a  mind  relieved  from  ihe  hurdon  of  a  lcmU« 
anxiety,  and  the  future,  before  limming  dark  and  haiy  in  tha  back)(Ttiuiid,  will 
rapidly  assume  a  brighter  and  more  encouraging  aaperf-  What  folloim  f  This; 
wbcTi  a  man  has  a  l<«d  of  care  on  his  mind  his  work  has  no  inlenist  (or  h>ni,  hr 
pocs  through  his  daily  task  as  a  clock  does  when  it  is  wound  up  :  ho  loo^  tor 
the  day  lo  pass  awav,  and  then  when  the  quiet  of  the  oigW  w  upnn  bSm  h» 
yearns  for  the  busy  hum  of  dny ;  but  rererse  the  premiw— gini  a  man  ■  brichl 
prospect,  bis  spirit  will  rise  in  proporlinn.  he  ddigjit*  ^K  hit  wotk,  tn  tab  1<^ 
lip  is  working  for  a  fair,  a  very  (air  -'•—''      "  ■  — 
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^  hiB  utmost — not  just  as  much  as  he  is  absolutely  obliged  to  and  no  more,  but 
«8  llMich  88  he  can.  If  he  be  a  conscientious  man  he  will  endeavour  to  carry 
cut  the  mandate  of  Solomon  '*  Whatsoaver  thy  hand  findeth  to  do,  do  it  with 
thy  might."  But  for  the  nonce  we  wander ;  let  us  letum.  We  have  ofttimes 
heard  the  question  asked,  '*  What  claims  haveam  m's  widow  and  orphans  on  his 
^employers  f  "  Surely  a  very  imperative  one.  Not  very  long  ago  a  dark  in  a 
city  bank  was  married,  and  on  informing  his  manager  of  the  fact  he  received 

■some  such  reply  as  this ;  **  Well,  Mr. ,  J  congratulate  you ;  I'm  very  glad 

indeed  to  hear  it«    Now  you  are  a  respectable  member  of  society."    The  remark 
was  one  which  would  bear  thinking  over.     A  respectitble  man  is  a  man  who 
merits  respect  >  to  our  mind,  no  man  merits  respect  unless  he  is  one  who  is 
consistently  and  constantly  trying  to  do  his  duty .     Perhaps  one  of  the  most 
important  duties  of  us  all  is,  if  position  allow  and  inclination  does  not  directly 
oppose,  for  each  man  to  marry  and  raise  a  progeny  to  replenish  and  renew  the 
face  of  the  earth.     In  plain  words,  no  man  can  be  considered  as  doing  anything 
more  than  he  ought  if  he  marry  respectably ;  and  «iirely  no  bank  manager  or 
director  will  raiso,  or  can  raise,  any  voice  against  such  a  legal  and  wise  pro- 
ceeding.    When  a  man  marries  and  continues  in  the  service  of  his  bank,  doing 
his  work  steadily  and  faithfully,  then,  to  a  certain  extent ^  the  man's  wife  and 
children  have  a  claim  on  the  bank  for  support  in  theeveiit  of  the  husband  being 
taken  away  by  the  stem  and  relentless  hand  of  death.    Now,  clearly,  it  would  be 
impossible  for  any  bank,  of  itself,  to  undertake  to  supply  funds  for  the  main- 
tenance and  support  of  necessitous  cases  of  this  kind,  and  therefore  other  means 
mnst  be  devised  and  carried  out.     There  are  banks—  large  and  important  ones — 
which  have  thought  the  matter  carefully  over>  hit  upon  workable  plans,  carried 
them  into  effect,  and  now  have  '*  widows'  funds"  in  a  most  flourishing  con- 
dition.   We  are  able,  by  tiie  couitesy  of  the  manager  of  the  Commercial  Bank 
of  Scotland,  to  give  an  example.     The  Widow**   and  Orphan*'  Fund  of  the 
Commercial  Bonk  of  Scotland  was  established  1st  May,  I86ti.    From  that  date 
to  the  doth  December,  1882,  a  summary  of  the  income  and  expenditure  is  given 
helow  v.-  — 


Income. 

To  Contributions  from  m^nbers"        .  £I8>821     3    6 

„  Dividends  and  interest 15,985    4     0 

,,  Profit  realised  on  investment          .  439    4     3 

„  Donations  and  legacy 6,867  12  11 


£42,118    4    8 


ExPESfDITVBA. 

ByAnnuitres     >  .     £9,480     1     3 

,•  Cost  of  management    .         .  782  13    7 

£10,262  14  10 

>,  Balance  in  hand,  invested  in  securities,  the 
market  value  of  whii  h  on  30th  Dec.,  1882, 
was  £36,094.  2*.  lOd 31,860     0  10 

£42,113     4     8 


^rom  these  figures  we  can  adduce  a  very  significant  fact,  namely,  that 
widows'  and  orphans'  funds  and  provident  funds  are  successful  to  a  de^ee. 
By  favour  of  the  Commercial  Bank  of  Scotland,  Limited,  we  are  able  to  give  a 
copy  of  their  deed  of  constitution. 
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Widowr"  and  Orphans'  Fund  Schbme'  op  ths  Commbkcial  Bask  or 

Scotland,  Limitbd. 

Abttrart  of  Deed  of  Ckmstiintionj  l$t  Juns,  1866. 

1.  The  title  of  the  scheme  shall  he  "The  Widows'  and  Orphans*  PTtt-i 
Scheme  of  the  Commercial  Bank  of  Scotland.*' 

2.  All  persons  at  present  in  the  emplo^^'ment  of  the  bank,  or  who  may  heF- 
af ter  enter  its  service,  are  required  to  become  members  of  the  scheme,  excepting 
persons  at  present  above  40  years  of  ago,  and  those  whose  annnal  salary  is  undn 
£100.  These  two  classes  may  join  the  scheme  or  not  as  they  may  deem 
expedient.  But  whenever  the  salary  of  any  person  in  the  employment  of  the 
bank  is  not  less  than  £100  a  year,  it  will  be  necessary  for  him  to  contribute  to 
the  scheme. 

3.  The  annual  rate  to  be  paid  by  all  members  (excepting  messengers  and 
others  as  after-mentioned)  shall  be  £4.  4».,  payable  quarterly  and  in  advance, 
on  Ist  February,  Ist  May.  Ist  August,  and  Ist  November  in  each  year. 

4.  Over  and  above  the  annual  rate,  all  persons  who  may  be  married  wkfo 
they  join  the  scheme,  or  who  may  marry  during  the  time  of  their  comiectico 
with  the  scheme,  shall  be  required  to  pay  a  marriage  tax.  the  amount  of  wfaick 
shall  be  fixed  in  accordance  with  the  annexed  table. 

6.  The  age  of  a  member  shall  be  held  to  be  that  of  hi9  birth-day  immediately 
following  the  date  of  his  entry  if  married  at  that  time,  or  the  date  of  bh 
marriage  if  he  should  marry  after  joining  the  scheme ;  and  the  age  of  the  vif' 
of  such  member  shall  be  hdd  to  be  that  of  her  birth-day  immediately  pmHt»9 
the  said  contingencies. 

6.  Every  person  now  in  the  service  of  the  bank  who  shall  b<»come  a  member 
of  the  scheme  before  \nt  February  next  shall,  in  consideration  of  the  gift  of  the 
Directors,  be  required  to  pay  only  one-half  of  the  tax  which,  in  terms  of  the 
said  table,  would  otherwise  be  payable  by  him  in  consequence  of  his  entering 
married,  (►r  being  unmarried,  of  the  first  marriage  he  may  thereafter  contract. 

7.  Any  member  who  shall  be  a  widower  at  the  dbate  of  his  entry  to  the 
scheme,  and  who  shall  hav(»  children  under  21  years  of  age,  shall  be  required  t> 
pay  only  one-fifth  part  of  the  marriage  tax  which  he  should  have  had  to  pay  if 
his  wife  had  been  alive  and  ten  years  younger  than  himsell 

8.  If  the  contributions  of  any  member  shall,  from  any  cause  whatever,  IJl 
into  arrears  for  four  quarters  successively,  such  member  shall  forfeit  his  inteit^ 
in  the  scheme  and  nil  ]>r(>viou8  subscriptions  thereto  ;  l)ut  if  any  member  d^ 
at  the  time  of  his  death  be  in  arrears  to  tiie  extent  oif  not  more  than  one  y«r'« 
pa>Tnent,  the  claims  of  his  widow  and  children  shall  not  thereby  be  forfeitad, 
but  the  amount  of  such  arrears  shall  be  deducted  from  the  annuity  to  V 
paid  on  his  account. 

9.  Any  member  lea\'ing  the  service  of  the  bank,  shall  not  lliereby  ceasf*  tobe 
a  member  of  the  scheme ;  but  he  mav  continue  a  member  on  the  same  temtf  t» 
before,  provided — 

\st.  That  non-payment  of  five  quarterly  rates  or  of  a  marriage  tii 
within  a  year  from  the  date  of  marriage  shall  annul  all  his  risbt 
and  that  of  his  representatives  in  the  scheme ;  and, 

2nd.  I'hat  if  he  go  abroad  he  will  be  liable  to  pay  an  extra  contribotios 
to  be  fixed  by  the  committee  of  management. 

1 0.  All  donations  and  contributions,  of  whatever  kind,  to  the  scheme  .*h»Il 
form  a  common  fund,  an<l  }>e  deposited  in  an  account  current  with  the  lank 
in  name  of  the  scheme. 

1 1 .  The  amount  of  the  annuity  to  be  paid  to  widows  shall  \\e  £30,  until  tkf 
first  quinquennial  investigation  into  the  state  of  the  funds,  and  the  smoaBt 
afterwards  to  he  paid  shall  be  determined  at  each  quinquennial  invertigatioo. 

12.  If  H  member  di<»  leaving  a  widow  and  lawful  children,  the  annuity  dul' 
bo  paid  to  the  widow  during  her  lifetime,  and  in  the  event  of  her  death  to  the 
children  who  may  be  under  age ;  and  such  payment  shall  ootitiniiP  tmti!  the 
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yoongest  child  attain  majority  (or  in  the  case  of  a  girl,  marriage),  it  being 
understood  that  such  of  the  children  as  in  the  interval  shall  attun  majority, 
shall  thereby  oease  to  participate  in  the  fund.  A  Mridow  may  marry  again 
without  forfeiting  the  benefit  of  the  fund. 

13.  Proof  of  the  death  of  a  member  or  of  his  widow,  or  of  the  respective 
ages  of  such,  or  of  their  children,  and  of  the  life  of  a  widow  or  children,  shall 
be  given  to  the  satisfaction  of  the  treasurer  before  payment  of  any  annuity,  or 
when  otherwise  required. 

14.  The  committee  of  management  may  administer  the  annuity  payable  to 
the  children  of  any  member,  failing  their  having;  legal  guardians. 

15.  If  a  member  shall  die  before  he  has  paid  five  annuial  rates,  the  difference 
between  the  siun  which  ho  hus  paid  and  the  amount  of  five  annual  rates  shall 
be  deducted  from  the  annuity  which  shall  be  payable  to  his  widow  or  children. 

16.  Messengers  and  porters,  or  others  of  that  class,  shall  participate  in  the 
scheme,  but  they  shall  pay  only  uuo-half  of  the  ordinary  rates  and  taxes,  and 
their  widows  and  children  shall  receive  only  one-half  of  the  annuity  payable  at 
the  time  to  the  widows  and  cliildren  of  the  other  members,  subject  always  to 
the  same  provisions. 

17.  All  annuities  shall  be  strictly  alimentary,  and  shall  not  be  subject  in  any 
manner  of  way  to  any  arrestment  or  other  legal  process  whatever. 

18.  The  funds  of  the  scheme  shall  bo  invested  in  the  names  of  one  of  the 
directors  and  the  manager  and  the  secretary  of  the  bank  for  the  time  being,  as 
trustees,  and  such  director  shall  bo  appointed  by  the  Board. 

19.  The  committee  uf  management  shall  consist  of  the  manager  and  the 
secretary  of  the  bank  for  the  time  being,  and  seven  others  to  be  elected 
annually  from  among  the  members,  by  those  present  at  the  annual  meeting  on 
the  third  Monday  of  January  in  evurj'  yoar.  Any  member  may  grant  a 
mandate  in  iavour  of  another  member  tu  vote  for  him  at  that  meeting. 

20.  The  committee  sliall  meet  a«  tliey  see  fit,  and  they  shall  have  power  to 
appoint  one  of  the  members  of  the  scheme  to  be  their  treasurer  and  clerk,  and 
further  to  make  such  byo-laws  as  they  may  think  necessary,  the  same  being 
subject  to  the  approval  of  the  next  general  meeting. 

21.  The  treasurer  shall  keep  regular  account  books,  minute  books,  and  others 
necessary,  and  the  same  shall  be  patent  to  any  Of  the  members  at  any  time, 
and  the  account  books  shall  be  audited  by  any  two  members  of  the  com- 
mittee of  management.  A  state  of  the  treasurers  intromissions,  &c.,  shall 
be  submitted  at  each  annual  general  minuting. 

22.  An  investigation  into  £he  Htate  of  the  funds,  &c.,  shall  be  made  every  five 
years  by  a  qualified  actuary,  and  the  annuity  shall  be  increased  or  diminished 
as  the  results  of  that  investigation  may  warrant. 

23.  The  manager  of  the  bank  shall  have  power  to  retain  from  the  salary  of 
any  member  the  rates  and  taxes  payable  by  such  member. 

24.  Any  question  which  may  arise  in  any  mannci-  of  way  in  connection  with 
this  scheme,  shall  not  be  made  the  subject  of  litigiitiun,  but  shall  be  decided  by 
a  court  of  directors  of  the  said  bank. 

26.  The  scheme  shall  be  held  to  have  commence  J  from  1st  January,  1866. 
The  deed  of  constitution  may  be  signed  by  man<latories  duly  authorised,  and 
may  be  altenjd  by  the  resolution  of  a  majority  of  members  at  any  general 
meeting. 

AMB^a>MR1e^. 

On  26th  April,  1869,  an  amendment  to  the  deed  of  consititution  was  made,  by 
which  persons  in  the  service  of  the  bank,  who  attain  the  age  of  30  before 
becoming  members  of  the  scheme,  may,  in  the  option  of  the  committee  of  fMwoge' 
ment,  be  admitted  or  rejected  as  members.  Extra  contributions  will  be  charged 
from  the  date  of  this  amendment  as  follows : — Thix;e  annual  rates  from  those 
who,  at  entry,  are  35  years  of  age  and  under  40  ;  six  annual  rates  from  those 
who  are  40  yean  of  age  and  under  45  ;  and  so  on,  adding  three  annual  rates 
for  every  additional  five  years  or  part  thereof.     Those  from  whom  extm. 
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tH       do.      M    .  IW 

If  WUe'«a^43andund^r48 

ss 

Ttn. 

43         Aa:         48      .  «l 

Do,           33         do.        ^:l 

74 

Do. 

3S         do,         43      .  21* 

Do.           flS         do.         -i^ 

92 

Do. 

33         do,         39      .*« 

Do.           2A         do.        33 

108 

Do. 

28        do.       SS     .»! 

Do,         33        do.       -lA 

123 

Do. 

»      do.     :«^ai 

130.            MWVOT  Ti 

137 

Do. 

under  2.         ,   ^^M 
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> 

MbMBSUS   75   YEARS   OP 

AGS 

▲ifu 

UNDER  80. 

£45 

If  Wife's 

ago 

43  and  under  48 

.  241 

78 

Do. 

38        do. 

43 

.  266 

109 

Do. 

33        do. 

38 

.  287 

144 

Do. 

28        do. 

33 

.  307 

lb2 

Do. 

23        do. 

28 

.  826 

215 

Do. 

under  23 

• 

.  842 

Table  referred  to  in  the  Foreooimo  Abstract — eontinuid. 
Member  75  tears  of  aob  and 

UNDER  80. 

If  Wife  73  years  of  ago  or  above .  £45 
If  Wife's  age  68  and  under  73 

Do.         63        do.       68 

Do.         58        do.       63 

Do.         53        do.       58 

Do.         48        do.        53 

NoTs.— The  above  Table  is  continued  in  the  original  deed,  but  need  not  be  further  quoted 
here. 

The  provident  fund  of  tho  London  and  South  Western  Bank  differs  some- 
what from  the  widows  and  orphans'  fund  of  the  Commercial  Bank  of  Scotland,  the 
former  as  it  will  be  seen  having  for  its  main  object  the  direct  benefit  of  the  clerk 
himself;  tho  latter  conferring  a  favour  indirectly  on  the  clerk  by  cazing  for  his 
widow  and  offspring.  In  other  words,  with  the  London  and  South  Western 
Bank  a  man  may  retire  from  bank  work  after  a  certain  period,  and  then,  at  his 
pleasure,  draw  from  the  provident  i'un'l  his  subscriptions,  with  interest  and 
Accumulated  profits,  and  also  receive  bonuses  from  the  bank  varying  in  amount 
with  the  length  of  his  service.  Should  the  clerk  die  in  the  service  of  the  bank, 
then  his  widow  or  children  receive  the  sum  which  would  have  been  due  to  tho 
ofiScer  himself.  With  the  Commercial  Bunk  of  Scotland  the  aim  and  object  is 
to  secure  an  annuity  for  the  widow  on  the  death  of  her  husband,  or  if  the  man 
be  a  widower,  then  his  children  arc  paid  an  annual  sum  till  they  arrive  at 
maturity  or  marry,  according  as  they  are  boys  or  girls. 

The  rules  of  the  South  Western  Bank  with  reg^ard  to  its  provident  fund 
are: — 

1.  The  provident  fund  shall  be  established  and  maintained,  in  accordance  with 
these  regulations,  by  means  of  subscriptions  from  tho  officers  of  the  bank, 
together  with  such  contributions  to  it  out  of  the  profits  of  the  bank  as  tho  share- 
holders may  hereafter  sanction,  and  from  tho  guarantee  fund  as  hereinbefore 
mentioned,  with  the  object  of  assisting  officers  in  making  a  provision  for  them- 
flelvee  and  their  families  in  the  events  subsequently  mentioned. 

2.  Every  officer  now  or  hereafter  appointed  shall  (except  during  apprentice- 
ship) subscribe  to  the  provident  fund  the  yearly  sum  of  £5  per  cent,  on  tho 
amount  of  his  salary  for  the  time  being ;  and  if  ho  shall,  enjoining  the  fund,  be 
married,  or  a  widower  with  children  living,  or  if  he  shall  afterwards  marry,  he 
shall  thenceforth  subscribe,  in  addition,  yearly  as  follows  :— 

If  at  tho  time  when  such  additional  payment  commcoccs 

he  bo  under  30  years  of  age £10  0 

If  30  yeais  of  age  and  under  35 16  0 

35          „                  „          40 1  10  0 

40           „                  „           45 1  15  0 

45          ,,           and  upwards 2    0  0 

3.  Such  subscriptions  shall  be  called  respectively  ordinary  and  additional 
•ubflcriptions,  and  bo  due  and  payable  monthly  in  advance,  and  bo  paid  to  the 
bank  to  the  credit  of  the  provident  fund. 

4.  The  management  of  the  provident  fund  shall  bo  vested  in  a  committee  of 
management,  eight  in  number,  all  acting  gratuitously.  Three  members  thereof 
shall  be  from  time  to  time  nominated  by  tho  board  of  directors  of  the  bank. 
Three  shall  be  chosen  by  ballot  by  tho  officers,  out  of  their  body,  at  the  annual 
C^eneral  meeting  of  subscribers ;  and  the  two  joint  general  managers  shall  bo 
cx-officio  members.  The  three  memoei-s  elected  by  the  officers  shall  hold  offico 
until  the  next  annual  general  meeting  of  subscribers,  when  they  shall  retire, 
but  shall  be  eligible  for  re-election ;  and  unless  other  members  are  then  elected 
in  their  place  they  shall  be  considered  as  re-elected.  Any  intermediate  vacancy 
caused  by  death,  retirement  from  the  service  of  the  bank  or  otherwise,  may  be 
filled  up  by  the  committee  ;  aod  any  person  so  appointed  shall  hold  off  ce  until 
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the  meeting  at  wbich  his  pradeceuur  wouid  haxv  relind.  Hm  conamiClct 
may  act,  notwiLhetaiiduig  any  deficieixey  in  tboii  Damlier.  The  diiocton  iluil 
appoint  an  oQicur  of  the  bank  to  act  aa  secretary  to  the  fund. 

6.  The  Bcnior  diri^ttor  ct  officer,  as  tiie  cose  may  tw,  present  At  a  mediae, 
whether  ol  the  committoo  ur  o(  the  subBcriberB  ohoU  he  the  cbairoun  tJbms. 
In  the  eveut  of  an  equality  of  votes  on  any  quattion  at  any  Bncli  maetiiig,  Xkt 
choits^n  shall  huve  a  costing  rote.  All  payments  ehuU  be  made  bycheqiiM 
nened  by  two  memben  of  the  committee  and  counlendgned  by  the  atavtari. 
Three  membors  of  the  committee  Bhn\t  be  a  quorum.  The  committee  iholl  hcJl 
at  leut  foDi  meetings  in  the  course  of  the  yeu.  The  Srat  generBl  meetinc  of 
the  subacribors  ihall  be  held  at  the  head  office  of  the  bank,  in  the  montiiiii 
January,  I8S2,  and  subsequent  g(ini>rBl  meetings  ahati  bo  held  in  the  monlli  ol 
January  in  each  yeiir  at  some  convenient  day  after  the  usual  boun  of  bunluM. 
The  committeo  shull  summon  such  meetings  on  sitcfa  days  b»  they  detenniii*,uiij 
they  may  also  when  th«3*  tliink  fit,  aiunmon  other  gosecBl  meetiiigs.  One  wed'i 
notice  01  livery  general  mtieling  shall  be  given  by  uotiee  to  be  exhibited  in  aoeh 
of  the  offices  of  tho  bank.  Every  sabscribec  shuU  have  one  vote,  and  iIum 
■ubsciibing  for  over  ten  yeaiB  shall  have  an  additianal  vote  for  eveiy  coiupIcti4 
period  of  ten  yean. 

6.  The  committiie  shall  at  the  gonetol  meeting  to  bo  held  in  Janoiiry,  \SSi, 
and  at  every  subsoquont  annual  general  meeting  present  n  teport  a«  h>  thi 
provident  fund,  and  Boch  report  shall  bo  accompanied  by  a  financial  itelemaML 
Any  business  proposed  tobe  transacted  at  a  general  meeting  other  than  RMJTiaC 
such  report  and  financiul  statement  and  thu  election  of  memben  of  uamnultM 
ahoU  be  roeotioned  in  the  notice  summoning  the  sune. 

7.  The  committee  may  iniest  any  portion  of  the  provident  fnnd  in  «acfa  wo*- 
litiesaa  they  may  determine,  subject  to  the  ■anctiao  of  the  board  of  diret-ien"' 
the  bank.  Two  of  the  members  of  the  committee  ahall  be  appointed  b;^  Iht 
committea  to  act  as  trustees  in  reference  to  such  inveatmeuta  and  they  ihaU  t* 
liable  only  for  their  own  wilful  acta  and  defaults.  Any  money  not  ki  invcsUd 
shall  be  left  on  deposit  with  tho  bsnk  and  bear  intercHt  ato  per  cent,  peionnss 
to  be  added  balf-yea.rly  to  the  sum  so  standing  for  the  time  bting. 

8.  If  a  snbscrtbc'r  to  the  fund  aholl  die  in  uie  service  of  the  honk,  hu  lual 
poiBonal  represintativea  shall  bo  entitled  to  receive  from  tho  provident  fond  it 
reapoot  of  liia  urdinury  BubsoriptioDa  thereto,  the  amount  of  aucb  subicnpliali^ 
together  witbcumpoimd  interest  thereon  at  liie  iKte  of  £5  per  cent,  perannan, 
calculatad  yearly  on  the  amount  standing  to  his  credit  on  every  31st  day  of 
December,  and  also  a  bonus  of  £25  for  everj-  oompieted  period  of  five  years  ital 
be  has  been  in  the  service  of  the  bank,  and  if  he  shall  have  paid  addiliooal 
iubscriptioni,  then  in  respect  thereof,  the  sum  of  £G0  shall  be  paid  to,  or  divided 
amoug.  his  widow  and  issne,  it  any  then  living,  or  sume  or  one  of  thnn  ac  the 
conunitteee  aholl  in  their  absolute  discretion  think  proper  ;  but  if  ni'th^  widen 
nor  issue  be  then  living,  the  sum  paid  in  additional  subscriptiani  ihaU  be  |iy> 
able  without  interest  to  Uio  legal  peraanal  representatives  ci  the  dtxaaii 
subscriber. 

9.  If  a  gnbacriber  shall  retire  from  the  servic^i  of  the  bauk  bcdng  of  the  wi 
of  Bixty  years  and  upwards,  or  under  that  age,  on  some  ground,  whether  of Tn 
health  or  otherwise,  which  the  directora  shiill  ixaoIts  to  he  soScient  to  entitl* 
him  to  the  boAefits  of  the  provident  fund,  he  sboU  be  entitled  on  mch  rrttr*- 
ment  to  receive,  irrespective  of  iiia  ordinary  subscriptions,  Uio  lika  anui  ■■  it  be 
had  then  died,  together  with  sncli  b'mua  as  afunauid,  and  lu  t«  hut  >ddi1in»l 
subscHptians,  the  amount  he  shall  hare  paid  in  roipeot  thofpof,  wiUmut  istcnat. 
Inateai^  however,  of  then  receiving  such  man,  hn  may,  at  hii  optico,  subjatf  to 
the  approval  cf  the  directors,  continue  to  pay  bi*  lubiQriptiuns  to  ih>>  tuad  iz 
the  sumo  moaner  as  if  he  had  not  ittired,  and  in  such  wse  he  may  %l  any  tins, 
if  he  shall  so  deyire,  discontinue  such  siibKuiptiocs,  ur  the  dirautcn  hmt  *t  aaj 
time  require  him  so  to  do,  and  ho  ehoU  in  such  cnae  b«  entitled  tonwiira  tma 
the  fnnd  the  like  tautt  as  he  would  have  been  entitied  to  nodoi  thl* 
bs  hftd  contimied  in.  the  service  uf  the  bank  up  to  such  Umt  tLtti 
rctind,  or  \l  te  abaW  4\n  -^^iWe  *ift\  s<Jo«ffl?Si™%,\\iE  Uke  TMiulta  iihaD  ' 
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if  ha^  had  died  in  the  service  of  the  bank,  as  in  the  last  preceding  article 
mentioned. 

10.  If  a  subscriber  shall  leave  the  service  of  the  bank  in  any  other  manner, 
or  under  any  other  circumstances  than  above  mentioned,  he  shall,  if  he  has  been 
fiye  years  in  the  service,  be  entitled  to  be  paid  the  amount  of  his  ordinary  sub- 
scription and  additional  subscriptions  (if  any)  without  any  interest  or  addition 
thereto. 

11.  The  payments  under  the  last  three  preceding  articles  shall  be  made  at  the 
expiration  of  three  calendar  months  after  being  claimed,  or  as  soon  thereafter 
as  satisfactory  proof  shall  have  been  g^ven  to  the  committee  of  the  death  or  other 
erent  which  shall  entitle  to  the  payment,  but  the  committee  may,  if  they  think 
Hi,  make  any  such  payment  at  an  earlier  date. 

12.  If  a  subscriber  shall  leave  the  service  of  the  bank  without  having  com- 
pleted ^^B  years  service  therein  he  shall  not  have  any  interest  whatever  in  the 
provident  fund,  or  any  part  thereof,  nor  any  right  to  repayment  of  his  subscrip- 
tions, whether  he  shall  cease  to  bo  in  the  service  of  the  bank  by  his  voluntarily 
quitting  the  same,  or  by  his  being  dismissed  therefrom,  and  whether  (in  case 
ox  being  dismissed)  his  dismissal  be  legally  justifiable  or  otherwise. 

13.  If  by  reason  of  any  act  or  default  of  a  subscriber,  any  loss  shall  fall  upon 
the  '*  OfiBcers'  Guarantee  Fund,"  any  sums  standing  to  his  credit  in  the  provi- 
dent fund  shall  be  applied,  so  far  as  the  same  will  extend,  in  making  good  to 
that  fund  the  amount  of  such  loss,  and  the  sum  so  applied  shall  be  struck  o£f 
his  credit  in  the  provident  fund. 

14.  No  subscriber  shall  have  any  right  to  or  interest  in  the  provident  fund, 
or  any  share  therein,  except  in  conformity  with  these  regulations,  and  in  the 
events  and  in  the  manner  heroin  mentioned;  and  all  rights  hereunder  are 
limited  by  and  subject  to  the  sufficiency  from  time  to  time  of  the  said  prox-ident 
fond  to  carry  into  effect  the  objects  thereof,  and  neither  the  bank,  nor  tho 
directors,  nor  the  committee  are  in  any  way  to  be  legally  or  personally  respon- 
lible  for  the  sufficiency  of  the  fund  to  carry  out  the  said  objects,  or  bound  to 
make  good  any  deficiency  that  may  arise ;  the  bank's  only  responsibility  in 
respect  of  the  fund  being  for  the  moneys  of  the  fund  from  time  to  time  left  or 
deposited  therewith,  and  the  interest  allowed  thereon. 

16.  The  provision  made  by  means  of  the  provident  fund  for  subscribers  is 
intended  and  hereby  declared  to  be  an  inalienable  personal  provision,  and  in- 
capable of  being  assigned,  charged  with  or  disposed  of  in  any  manner  whatever 
(except  as  provided  for  in  clause  13),  or  vested  by  operation  of  law  or  otherwise, 
in  any  person  or  persons  other  than  the  subscriber  and  his  legal  personal  repre- 
sentatives ;  and  in  case  of  any  attempted  assignment,  charge,  dealing  or  disposi- 
tion, or  claim  by  any  person  or  persons  other  than  aforesaid,  the  committee  may 
resolve  that  whatever  amount  would  have  been  pa}'able  to  such  subscriber  shall 
not  be  payable,  but  shall  be  forfeited  for  the  benefit  of  the  fund. 

16.  All  questions  which  shall  arise  as  to  the  interpretation  of  these  regu- 
lations or  otherwise  between  any  subscriber  and  the  committee,  or  in  any  other 
manner,  shall  be  referred  to  the  directors,  whose  decision  shall  be  final  and  bind- 
ing on  all  parties. 

17.  If  it  shall  seem  to  the  committee  desirable  that  any  alterations  in  or 
additions  to  these  regulations  be  made  from  time  to  time,  they  shall,  after 
having  passed  such  proposed  altonitions  or  additions,  refer  the  same  to  the 
directors ;  and  if  the  directors  shall  approve  tho  same,  the  committee  shall 
gabmit  the  same  to  a  general  mooting  of  tho  subscribers,  and  if  passed  thereat 
they  shall  be  incorporated  into  these  regulations. 

There  are  many  banks  which  at  tht*  present  time  have  no  "provident"  or 
**  widows*  '*  fund  in  existence.  To  those  having  under  careful  consideration  the 
advisability  of  starting  one  forthwith  wo  hope  that  a  perusal  of  the  above  may 
be  of  some  slight  service.  "We  had  intended  to  give  further  copies  of  rules  and 
regulations  in  work  in  various  banks,  but  pressure  on  our  space  this  month 
forbids  us  to  do  so.  Next  month  we  hope  that  we  may  be  able  to  g^ve  the 
report  of  the  provident  fund  of  one  of  our  largest  banks,  and,  at  the  same  time, 
submit  for  the  consideration  of  our  readers  a  few  thouj^hts  of  our  own  which  we 
from  time  to  time  have  jotted  down. 
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Thbrb  are  but  two  branslittt  of  thia  subject  renutining  (or  lu  to  briof 
before  our  reodera  and  our  tiisk  ih  done.  The  bunk  clerk's  poaitim  bu 
already  been  taken  from  ttri."  dilCi>njnt  vantage  grounds  :  ia  ihia,  the  lovnh, 
we  propose  disCoMiiiK  briclly  liia  ncniatioii.  Ono  ol  the  (|T(at«st  men  Uir 
vorld  bos  known  was  oni.-  i^iy  i  nUml  upon  by  n  gfeaUuniui  uul  vss  du- 
ourerod  in  his  nursery  amon^-st  111;'  ^.-liildren ;  one  youn^ter  Was  on  his  bui 
nnd  himself  was  capering  ar  rir.n  iIk:  mum  on  nil  fours  to  the  evident  d#lig)it 
And  excitement  of  his  otbir  litdi'  ones.  His  Tiritor  exprvtaag  rarjirue  il 
finding  bo  great  a  man  in  »>  tiiidi^iified  a  position  and  contlitian,  tba  hueti 
politician  remarked,  *' Friend,  tf  you  wont  tokeepAbow  inf^oodooiiiditMia.^r'W 
aureet  method  is  net  by  having  it  cunstantly  «tTliag«tbigh  tension  tmt  wbm 
not  in  use  by  loosening  tho  I'-rl  alttigether."  A  pithy  answar,  tuntiy  |int,  lo 
H  thoughtless  remark.  It  in  Imt  l<>i>  summon  anurnii  'if  this  dtty  f iv  poupbr to 
r.^pect  that  a  man  can  worli  :iiul  wark  indBfiaitely.  BvaiisM  then;  ore  «n> 
men  who,  in  order  to  imnwiHn  I  heir  ^lury  and  make  it  adequate  to  thenwif 
expenses  inoidont  on  thomaliiti.'iuiiiii' <il  a  wife  and  family,  will  duonytbingaDl 
bear  any  fatigue  rather  thaii  i,-et  inlo  debt — assuredly  a  noble  principl'*— bocsm 
aiich  men  who,  after  their  liivs  irorfc  ia  done  at  the  bank  at  whirJi  tb»y  «» 
engaged,  will  gladly  undeil^iki-  ivtrii  and  other  work  at  night,  tfaolvforv  tbi 
illogical  argument  is  commnnly  udiluied  if  A  and  B,  after  they  teuve  liiuiaa*. 
do  not  requiro  recreation  but  kinji  .m  working  till  8,  9,  or  10  o'clock,  Ihfrri'it' 
(J  cnnnotneed  rest  either.  l''rj.]|iii  >' :  la  it  not  a  mistake  1«  overtax  the  hoiHy 
powers  more  than  is  QocesBn IV  ^  WV  have  in  one  of  St.  I'aul's  epistln  thtaa- 
tenco  which  has  restrained  iiiiiiiy  n  miin  frum  tuihing  hatdlong  to  min  "lil 
thing*  are  lawful  anto  me,  tiiil.  nil  thlngi  Br«  not  eX|>odi(int.''  Tu  a  maa  in 
needy  circumstances,  nighl.wirrk  \h  u  Htcm  anrl  hanl  ncoHSBity.  but  lt>  him 
whose  aim  is  simply  and  »ilr]y  his  own  aggMndiaeintnit  the  wurk  may  Ih 
■lawful,"  but  most  decidedly  ii  is  not  "  eKiiedieiit." 

A  man  whose  mind  ia  stcaitily  uiiri  honeaUy  pven  to  his  buiinoM  TMBif** 
recreation  in  one  way  or  uiiuthLT,  ItHferring  yet  again  to  the  pagM  ■«  that 
Sacred  Book  from  which  n-c  have  already  girca  a  riuotfttion  itnre  luisM  in 
our  mind  the  words  of  St.  I'liul :  "  There  are,  it  may  bu,  m>  many  kiixb  of 
voices  inthe  world  and  none  of  thoiu  is  without aigniflcation ;"  and  wc  think  iloii 
with  equal  truth  be  asaerted  of  the  toatea  (■'.*.,  the  indinationti,  doaina)  at  mat 
To  one  man  one  kind  of  recTe^tion  is  ilelightful,  by  another  imm  tbi  mat  r>- 
creation  is  hated ;  to  ono  lUiin  [ihysical  exen'ise  is  indispenaoblu,  to  lUioUwr 
physical  exertion  ol  any  oilrriordiuorr  kind  is  distasteful  to  ■  dogru^,  ta  * 
word,  to  quote  the  words  of  Prraiiii.  "  Vtlh  suUni  raijuf,  mc  poXb  rirtlur  ami'' 
Those  who  are  engaged  in  nedcnUry  occupations,  for  the  miiHt  poit  rvqoina 
r-ertain  amount  of  physical  i  xurtii>n  to  countetact  the  meat»]  vLnin.  *<i  *t* 
commonly  told ;  the  ^t  is,  h<'  nh'OL-  brain  is  ever  on  the  alert  roqnina  at 
times  a  rest,  and  this  can  only  he  accomplished  by  oinnpleUilj'  divaninc  tbs 
train  of  thought,  to  effect  n-liich  physical  exertion  is  a  h^nful  aipaoiat' 
Itowing  is  the  favourite  sport  of  many  bank  clerka,  elpeciaUy  llioae  whn  t*" 
the  good  fortune  to  redde  nenr  a  river,  and  pArhapi  Ulere  ia  but  one  bum  n 
pastime  which  brings  so  many  of  the  muscles  inti>  ^y.  The  port  of  t£o  body 
most  liable  to  sufer  from  thp  continuod  "officiol"  exertions  ol  the  bank  cleii 
ia  his  cheat  with  its  delicate  and  vital  contents,  the  lungs  and  haait.  Ai 
pressuro  on  the  moin-spt-ing  of  a  watch  soon  cause*  n  rrs^itnn  <rf  lb* 
working,  BO  a  Blight  aIniDrmal  afiection  of  the  heart  oi  luag*  at  oae> 
throvi  t^    -w^ole  ^^nnA   ^unrv^  VoAn    dicoider;    and   as   |h»   a-s'^>qfin( 
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is    the   most  delii^to   })<)rt   of   a   watch    so   the    heart   and   lungs   are    tho 
most  delicate  parts  of  the   human   frame.     The    constant   stoopinflr,  the  in- 
duced contraction  of  the  muscles  of  the  chest,  and  the  consequent  tendency  to 
**round-8houlderedne8s,'* — so  prevalent  with  the  generation  of  to-dav — cannot 
but  tend  to  retard  in  some  degree  or  other  the  free  action  of  the  lungs  and 
heart.     Rowing,    with    its  attendant   exercise  and  development  of  muscular 
power,  directly  counteracts  the  effects   of   the  sedentary  occupation,  for  the 
rouBcIes  are  drawn  in  precisely  an  opposite  direction.     Then  the  field  sport,  the 
national  game  of  this  our  England — cricket,  is  a  splendid  exercise    for  the 
dcYolopment  of  physical  power.     Bicycling,  unce  unknown,  now  so  universally 
fayoui^,  is  a  violent  exercise,   and  as  such  can  only  he  recommended  with 
caation ;  to  those  whose  cases  we  are  considering  this  exercise  does  not  act  so 
iMneficially  as    those  we  have  already  mentioned.     The  principal  yirtue  of 
Incycling  is  that  the  muscles  of  the  arms  and  logs  are  hrought  into  play,  but  the 
part  of  the  body  which  requires  a  special  counteracting  influence  is  but  little 
regarded.     Again,    the  violent  exercise  of  the  legs  does  not  invariably  in- 
duce a  healthy  development  of  other  parts  of  the  body.    Athletic  sports  are  the 
fayourite  pursuits  of  many  gentlemen  whom  we  happen  to  know.    But  among 
the  large  body  of  men  who  are  designated  *'  bank  clerks,**  there  is  a  class,  small 
when  compared  with  the  whole  body  of  men,  yet  large  when  considered  only  by 
itaelf,  who  care  not  for  physical  exertion  for  a  pastime  ;  these  are  studiously 
inclined.     These  men,  who,  naturally  enough,  desire  in  their  leisure  to  pursue 
their  own  inclinations,  are  constantly  assailed  on  all  sides  by  those  officious 
persons — who  will  gladly  mind  other  people's  affairs  as  well  as  their  own — who 
assert  that  the  work  in  the  day  continued  at  night  is  injurious  in  the  highest 
degree.    Is  this  so  ?    Can  a  man  who  is  employed  at  his  desk  all  day  set  to 
work  with  his  books  again  at  night  with  impunity  as  regards  his  health  F  This 
if  more  a  question  for  medical  men  than  for  authors  and  writers  to  attempt  to 
axiBwer ;  yet  experience  enables  the  author  to  g^ve  as  good  a  practical  reply  as 
theory  dictates  a  theoretical  answer  to  the  medical  practitioner.    We  think  that 
**  well-directed  reading "  is  a  splendid  mental  exercise,  and  being  of  a  kind 
entirely  divergent  from  the  work  of  the  day,  the  new  mental  exertion  is  healthy 
and  exhilarating.     But  it  is  &primd  facie  consideration  that  the  subject  should 
be  totally  dissimilar  to  the  calling  pursued  by  day.     Greek  and  Latin  form 
excellent  and  most  delightful  exercise  for  the  mind,  edifying,  strengthening 
and  interesting  at  one  and  the  same  time.    Physical  science,  a  thoroughly  diffe- 
rent line,  again,  to  many  is  rather  a  recreation,  a  play  time,  than  a  study.    The 
yast  fields  of  untrodden  investigation  form  an  infallible  inducement  to  thousands 
of  those  to  whom  the  mysteries  of  science  are  a  kind  of  Elysium.    Mathematics 
of  all  kinds,  the  most  brain-exerting  of  all  the  sciences,  is  not  suitable  to  bank 
clerks  generally,  as  it  is  too  near  akin  to  their  daily  work.    The  French,  Italian 
and  German  languages,  which  require  but  a  moderate  amount  of  heavy  read- 
ing and  much  pleasant  **  light  reading,'*  are  often  pursued  with  great  success 
by  the  bank  clerk  in  his  leisure.    Phonography  to  the  student  is  invaluable, 
and  though  it  can  seldom  be  used  strictly  in  his  professional  work,  yet  for  note 
taking,  or  letter  taking,  it  is  of  immense  utility.    The  Arts  and  music  for  those 
of  yet  again  a  different  disposition.    To  all,  of  whatever  turn  of  mind,  we  can 
bat  commend  the  words  of  Sallust :  **  Priufquam  ineipiaa  consulto,  et  uhi  eon^ 
nUueris  natura  faeto  opus  eat,**     Procrastination  in  the  arrangements  for  the 
naing  of  pastime  is  a  great  mistake.    Think  ;  decide  ;  act ;  and  whether  your 
recreation  be  physical  or  mental,  whether  you  be  an  athlete  or  a  student,  your 
grand  aim  will,  of  course,  be  to  find  after  the  day's  toil,  rest ;  but  we  urge  you 
to  remember — 

'*  Absence  of  oocupation  is  not  rest ; 
A  mind  at  ease  is  a  mind  at  rest." 
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WOKK. 

la  it  possible  ? 

Ifl't  so  f    I  can  no  longer  what  I  would ; 

No  longer  draw  back  at  my  liking  i    I 

Most  do  the  deed  becaiun  I  thoaght  of  it ! 
•  •  •  •  • 

What  is  thy  enterprise— thy  aim,  thv  object? 
Hast  honestly  ooz^ossed  it  to  thyself  ? 

—CoUridgt't  WaUntUiu, 

SoMB  time  ago  we  penned  an  article  on  holidays,  this  month  we  prnpoee 
dealing  with  a  subject  the  reverse  of  recreation — work.  There  are  men  «1» 
never  have  known,  and  in  all  probability  never  will  know,  what  work  is ;  thiere 
are  some  whose  circumstances  of  life  are  such  that  p'  jsical  or  mentiJ  exer- 
tion is  absolutely  unnecessary  for  the  earning  mean  >  tor  their  msint^tniiTW* 
There  are  hundreds  of  men  whose  parents  and  rolativea  are  wealthy,  themadfa 
are  in  receipt  of  incomes  which  many  men  in  the  higher  avocations  of  life 
would  consider  piincely.  To  our  mind,  when  in  the  quiet  of  our  own  room 
we  piuso  and  think,  the  question  again  and  again  presents  itself,  '*  is  it  sb 
advantage  or  a  disadvantage  to  be  so  situated  that  work  is  unnece^ary  ?"  The 
answer  to  such  an  interrogation  cannot  be  given  hurriedly;  an  unqualified 
reply  cannot  be  given  at  all.  Different  men  have  different  dispodtions— soioa 
are  actively  inclined,  others  are  never  disposed  to  exert  themselves  more  than  ii 
absolutely  necessary' ;  in  a  word,  some  are  industrious,  others  lazy.  To  be  more 
definite — there  are  men  of  g^reat  wealth  who  recognise  the  fact  which  preseota 
itself  to  them  wherever  they  turn — that  they  are  heirs  of  a  great  responabflitv, 
that  their  wealth  was  given  them,  not  for  the  selfish  gratification  of  sensoil 
pleasures  and  desires,  but  in  order  that  they  might  be  the  means  of  doin;  good 
in  their  generation,  that  they  in  reality  might  bear  out  the  sonl-stimog  liaa 
of  Longfellow — 

Lives  of  great  men  all  remind  as 

We  can  make  oar  lives  sublime. 
And  departing  leave  behind  ua 

FootprintM  on  the  sands  of  time  y^ 
Footprints  which  perhaps  another 

Sailing  o'er  life's  solemn  "inin^ 
▲  forlorn  and  shipwrecked  brother. 

Seeing,  shall  take  heart  again. 

To  these  a  life  of  healthy  activity  is  a  necessary  adjunct  to  the  enjoyment  oi 
a  lordly  competency.  And  to  those  who  are  intent  on  the  great  purpa«e  of  thdi 
life—- the  doing  then*  duty — we  cannot  hesitate  to  say  that  wealth  is  indeed  a 
blessing,  a  great  advantage.  But  to  others,  wholly  wrapped  up  in  self, 
whose  sole  mental  capacity  is  manifested  by  their  ability  to  decline  the  pv- 
sonal  pronoun  I,  to  those  careless  of  the  want  of  others,  heedless  of  the 
misery  which  they  could  readily  aUeviate  and  remove — to  those  men  ricbei 
are  a  curse.  Giving  the  subject  much  thought,  bestowing  on  it  a  gnat 
amount  of  attention,  thoroughly  discussing  to  the  satisfaction  of  our  ova 
mind  the  arguments  for  and  against  it,  we  assert  clearly  and  emphatically 
that  it  is  our  unbiassed  and  firm  opinion  that  ^<  work  " — the  ability  to  work,  tbr 
hciilth  and  strength  to  work,  and  the  work  to  employ  that  health  and  strength 
— in  one  of  the  greatest  blessings  which  an  allwise  Providence  has  vouchoSed 
to  us.  Now,  clearly,  it  would  be  far  out  of  our  province  in  this  magazine  tc 
discu-ss  in  any  degree  manual  labour,  as  all  our  readers,  wc  mav  sav,  wither 
except  ion  f  are  brain  workers,  men  whose  activity  is  montal  rather  tiian  manual; 
and  although  physical  exertion  is  necess>iry  to  the  carrying  on  the  mentol 
work,  yet  the  latter  and  not  the  former  is  the  recognised  sphere  of  labour  d 
the  banker  and  bankers'  clerk. 

It  has  frequently  been  remarked  that  bankers  and  bankers'  clerks  are  ^jc$ilj 
overworked,  and  we  are  in  many  cases  constrained  to  acknowledge  that  oar 
opimon  c«Qtla.vni^  covoLcldea  with  Uiat  of  the  complaininfir  party.    The  work  of 
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the  bank  clerk  is  to  a  certain  oxtont  mechanical,  it  is  true,  but  only  to  aeeriain 
extent.    Most  people  have  watched  with  interest  some  of  the  automata  which  will 
ran   up  a  column  of  figures,  add,  subtract,  multiply,  divide,  perform  certain 
fairly  intricate  calculations,  and  scores  of  other  things ;   and  some   persons, 
thoughtful  men,  have  considered  that  such  are  not  very  dissimilar  from  the  bank 
clerk.    Fallacy  I     Ho  has  to  keep  his  brain  in  a  constant  state  of  activity,  he 
has  to  work,  not  as  an  automaton,  but  as  an  animal  endued  with  the  reasoning 
faculty,  he  must  act  as  a  human  being  whoso  mental   capacities  are  of  the 
highest  order.  His  duty  is  not  merely  to  **  cast,**  **  enter,'*  and  **  agree,"  but  he 
has  to  be  ever  on  the  alert  for  errors,  always  on  the  qui  rive  for  forgeries ;  never 
allowing  his  thoughts  to  wander  from  the  work  before  him;  ho  has  to  use  that 
quality  which  is  vulgarly  termed  **  gumtion**  in  a  very  high  degree.     Work! 
liis  is,  indeed,  arduous  work  :  take  an  example,  a  man  enters  the  bank  and  walks 
to   the  counter    presenting  a  cheque  to  the   cashier   for   £250,    the  cashier 
casually  looks  at  the  cheque,  turns  it  over,  runa  his  pen  through  the  signature 
:«id  asks,  "  How  will  you  have  it.  sir?"  on   receivmg  a  reply  to  the  query 
he  puts  his  hand  in  his  till,  weighs  or  counts  out  the  casb,  and  resumes  his 
atation  at  his  desk.     So  says  the  man  who  receives  the  cash ;  and  what  wonder 
that,  so  thinking,  he  oxclaims  to  himself  as  he  leaves  the  establishment,  **  "What 
an  easy  life,  to  be  sure  !  '*     Hold  a  minuto,  sir  !     Let  us  enlighten  you  a  little. 
You  are  strangely  deceiving  yourself.     Let  us  explain  somewhat  as  to  the  exact 
action  of  the  cashier  since  you  entered  the  bank.     You  presented  the  cheque 
and  he  looked  at  it  ?    True ;  but  that  looking  at  it  signified  a  grefit  deal. 
First  of  all  ho  glanced  at  thn  drawer's  signature,  and  had  to  satisfy  himself  as 
to  its  being  accurate,  and  corresponding  exactly  with  the  signature  in  the  bank 
hooks.     Now  mind,  as  possibly  the  bank  is  a  largo  one,  so  he  will  have  to 
remember  some  3,000  to  6,000  or  more  of  these  signatures.    Next  he  glanced 
at  the  amount  of  the  cheque,  and  again  his  busy  brain  was  in  requisition,  for 
he  must  know  whether  the  drawer  has  that  amount  of  cash  at  his  disposal — i.e., 
on  his  account.    And  lastly,  he  examined  the  reguLarity  of  the  cheque  ;  that  is, 
to  say,  he  saw  whether  the  date,  endorsement,  &c.,  were  in  order.     He  then 
passed  the  cash  or  notes  over  the  counter  to  the  customer  or  person  presenting 
the  draft,  but,  in  doing  so,   glanced  at  him.     Glanced'/    Ay,  and  that  look 
means  something ;  it  is  brief,  but  searching ;  it  is  of  a  nature  that  imprints 
upon  the  mind  of  the  cashier  such  a  knowledge  of  the  person  with  whom  he  has 
just  been  dealing  that  days,  or  may  be  weeks  afterwards,  he  can  pick  him  out 
from  a  hundred  others,    'ilieso  many  actions  of  the  mind  and  brain  do  not 
occur  once  or  twice  a  day,  but  incessantly,  from  the  time  the  doors  open  in  the 
morning  till  the  time  they  are  closed   again  at  night.     Again,  look  at   the 
responsibility.    The  cashier  has  to  rely  upon  the  good  service  of  his  memory 
whether  he  pay  on  the  right  signature  or  not. 

Of  course  it  is  not  to  be  imagined  that  this  marvelloiis  power  of  discernment 
is  to  be  acquired  all  at  once.    It  is  the  result  of  years  of  careful  thought  and 
practice.     Nor  do  we  for  a  moment  assert  that  all  cashiers  are  equally  aufait  in 
the  discharge  of  their  duties ;  but  we  take  an  average  instance.  It  may  be  urged 
that  we  are  not  acting  on   general,  so  much  as  particular  lines,  when  we 
exemplify  the  internal  working  of  a  bank  by  means  of  a  cashier.    True  ;  we 
could  equally  as  well  have  considered  a  ledger  clerk,  or  bill-office  clerk ;  but, 
as  our  space  is  limited,  we  confined  ourselves  to  what  we  considered  a  fair 
criterion.    To  many  a  beginner,  the  work  he  finds  he  will  have  to  do,  at  times, 
is  most  disheartening,  but  let  him  remember  the  old  adage — **  The  more  a  man 
does,  the  more  he  is  able  to  do,"  for  the  veracity  of  which  ourselves  will  testify. 
Let  the  beginner  stick  to  his  post,  mastering  difficulties  as  they  appear,  deter- 
mined to  conquer,  and  he  will  be  surprised  how  his  path  will  smooth  as  he  pro- 
gresses.    The  heights  which  to  him  at  the  present  moment  seem  inaccessible, 
becuuso  of  his  physical  inability,  will  one  day,  if  he  persevere,  be  to  him  as  the 
position  where  he  now  Rtandn,  and  thcfi  he  will  smile  incredulously  as  the 
thought  flashes  through  his  mind  that  the  idea  of  ever  attaining  that  position 
seemed  hopeless.    We  have  again  and  again  seen  young  fellows  set  a  determined 
face  to  meet  the  difficulties  which  (constantly  cropped  up  before  them,  and,  by 
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dint  of  h&rd  i*ork  and  conBcientiixii  pi . 

in  theoffioeia  which  they  vera  ansnged.  But  to  the  junior  wno  ujiut  itartiag 
uQ  hi*  career,  aa  to  the  clerk  who  is  now  a  senior,  we  give  the  nine  &dvic«— 
Remember,  yon  can'lwork  for  ercr;  and,  too,  be^r  in  mind  that  oonatut 
work  and  no  recrectioa  can  bnt  'he  aitscded  with  the  most  deleterioas  ruatta. 
and  that  if  a  man  wish  to  keep  hi*  mentil  powers  unimpaired,  he  will  bs  wiw 
to  give  a  cooatant  ey^  to  his  phjdta!  condition. 

"  Beltua  tlu  miud,  nbaBd  tht.bB*." 

Racraation  is  in  all  stations,  bat  mora  MpMllIIr  to  tb»  bfBfa>Wi^Hr(  m 
eeaeutial  necenity  to  the  preservation  of  »  ehw  hflU  and  wtmAf  knfK :  WL  m 
the  subject  of  recreatioa  would  leogthan  tUi  Mtttli  hx  tM  m•■l^  waHMW 

it  in  another  part  of  the  pnper. 


ANTICIPATION— REAtTSATlOK. 

AcTiNo  on  the  high  anthority  oF  the  Preacher,  who  tells  us  that  "  there  i«  nn 
new  thing  under  the  sun,"  we  propose  in  tbi'a  article  In  bring  under  the  Dotli^i 
of  our  readers  that  which  mny  be  of  some  service  to  them.  Many  yrait  *«:•> 
we  read  a.  paper  beaded  ilnrn  lo  br  a  Han;  dird  a'BaKkci'tCUrk.  and  llus  tilKin 
itself  striking,  has  been  ngaia  and  again  used  till  it  is  almost  threadbare.  So 
far  as  we  can  loam,  the  original  writer  of  the  article  wc  have  referred  lo  took 
hi*  inepimtion  from  an  inscription  on  a  totiilisl<ine,  vhich  ran  "  Bom  to  b*  a 
man,  died  a  grocer,"  anil  thit^.  turned  and  twisted  about,  a*  thin^  nowadaj's  •« 
frequently  are,  haa  reaoh'ed  itself  into  a  heading  by  no  meniis  unaminioii, 
"Bom  to  be  a  man,  died  a  groeur'' — short  and  oipressive,  and  in  itself  intio- 
duuing  to  the  reader  the  bogiuntng  and  end  of  a  lib  ;  in  its  brevity  elucidatiiLii 
the  mystery  of  '*  the  earthly  tabernacle.''  The  time  which  elapB«s  between  our 
first  and  final  appearance  ou  this  world's  stage  is  so  brief  that  if  we  are  not 
careful  we  shall  be  but  sorry  uctoi-s,  imperfect  bcginnraa.  wbon  the  imponUn 
mandate  comes  for  us  to  ()uit  theso  scenes  for  ever.  Born  to  be  a  loon,  died  > 
grocqr.  Take  it  in  its  iwo  pirta ;  and  in  tho  first  part  yon  have  the  Klinaia 
prospect  of  an  existence  dawning  upon  tho  child  who  was  bom  tube  a  "king  e( 
creation  ;"  in  the  ima^  of  his  Creator,  to  be  a  man.  We  have  a»  it  wer«  rina> 
in^  in  our  oara  the  voicR  of  the  child  shouting  forth  in  the  eiuberance  of  IM 
childish  glen  the  key  nolo  of  all  its  happiness — bom  to  be  a  fiK>n.  A  mao'ilift. 
a  man's  work  before  it  i  a  mrin'«  duty,  a  man's  reward  in  the  foturc.  It  MMn 
like  the  utterance  of  one  in  tho  springtiroo  of  youth,  indulging  io  a  day  drowi, 
glancing  into  the  horoscope  of  hin  fiito,  and  tieeing  up  lo  one  point,  when,  sot 
wishing  to  know  more,  andauipli'  satisfied  with  the  glimpse  he  baa  alrwdy  had. 
he  exclaims,  "  Tes,  yes,  I  am  bom  to  ba  a  man,  oue  of  those  cretUurea  who 
take  the  first  place  in  Uoii's  creation,  one  of  those  who  are  passosaed  with  th* 
capability  of  serving  hie  Maker,  and  at  the  same  time  benaflting  others.  Y<*. 
born  to  bo  a  man."  We  glauci;  onward,  and  slAnding  out  clear  and  distinct  is  ths 
remiinder  of  this  short  aonlenoe,  which  in  itself  i«  pregnant  with  a  pithy  al»ti- 
meat.  Like  thn  Delphic  omcleof  old,  the  fiu^t  of  a  life  is  embodied  in  a  frw 
words.  Lord  Bolingbrbko  siiid  :  "  Tliere  is  so  much  trouble  in  coming  inlo  (ho 
world,  and  so  much  more  as  n-ull  as  meamiess  in  going  nut  of  it  Uiat  it  is  hardly 
worth  while  to  be  here  at  all."  Xnt  so  thought  the  youth  on  whoM  tonb  tb* 
strikingepitaphwasgravun,  We  thtok,  nod  there  rinas  hefura  ns  tlM myatoy 
of  a  life,  a  young  man  in  the  full  bloom  of  nanbood  hoping  great  thin^ 
expecting  great  things,  failing  in  his  endcavuui*;  aspiring  toa  lofty  emiaMiM, 
sinking  down  into  appsri?nt  insignilicancp— bora  a  maa,  died  a  frttar.  Tbr 
tinge  of  sadness,  the  outcry  of  a  tiroken  heart,  of  a  mind  weaneit  with  the  *•« 
difference  between  the  real  and  the  ideal,  of  the  great  etp«ct«ncy,  ci  tlu  Utlff 
failure,  rings  out  in  hearl-sniiiipnin?  adogio,  to  a  tuna  which  thovghtfr*  — '" 
can,  if  they  listen,  hear  on  every  siie  of  them.     M'ho  i«  tfaoughtiul,  \ 
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not  been  struck  with  the  strangeness  of  the  multitude  of  saddened  lives  and 
blighted  hopes  which  are  echoed  from  side  to  side  in  the  conversation  of  every- 
day life  ?  We  have  been  again  and  again  grieved  to  hear  reverberated  from 
mouth  to  mouth,  though  not  precisely  in  these  words,  '*  bom  to  be  a  man,  died 
a  banker^s  clerk.*'  There  is  a  book  which  came  under  our  notice  years  ago,  a 
little  book  containing  useful  hints  and  excellent  information,  and  in  some  of  its 
biographies  it  speaks  of  some  men  who  by  dint  of  their  own  steady  persevering 
endeavours  worked  themselves  up  step  by  step  till  at  last  they  stood  on  the 
highest  rung  of  the  ladder,  respected  by  all,  looked  up  to  by  everybody. 

y^'  hen  we  iirst  sat  ourselves  down  at  our  study  table  to  write  somewhat  on 
this  topic  we  were  on  the  point  of  treating  it  in  a  merry  jocular  spirit ;  till 
feeling  that  to  bankers'  clerks  a  word  of  advice  is  often  kindly  taken — if  g^ven 
ia  an  honest  spirit — it  occurred  more  to  our  mind  to  take  rather  a  serious  tone, 
and,  if  possible,  convey  some  more  sensible  thoughts  on  the  subject.  The  few 
words  introduce  to  our  minds*  eye  a  youth,  as  we  have  known  many,  entering 
for  the  first  time  in  a  banking  <  arecr  immediately  after  leai4ng  school  l*he 
impression  fixed  on  the  youth's  mind  is  **bom  to  be  a  man";  and  here, 
lies  the  grand  opportunity  of  placing  his  foot  on  the  first  rung  of  that  mythical 
ladder  by  which  he  is  to  achieve  all  the  grand  exploits  embodied  in  the  word 
•*  man."  He  enters  on  his  work  with  rather  fabulous  ideas,  may  be,  as  to  what 
a  clerk's  work  consists  of.  lie  has  heard  that  one  of  his  first  duties  will  be  to 
go  on  the  walks,  which  to  his  mind  resolves  itself  into  going  to  various  banks 
and  presenting  certain  drafts,  &c.,  for  which  he  will  receive  in  return  drafts, 
gold,  and  notes.  What  then  is  to  hirdor  him  taking  in  his  pocket  a  good  in"* 
teresting  novel  and  reading,  except  when  he  is  obliged  to  count  and  check  the 
c^ash  handed  to  him  ?  Again,  as  was  very  truly  mentioned  in  an  article  in  thi» 
roagazine  some  month  or  two  ago,  his  idea  is  that  banking  hours  are  from  10 
till  4.  Well,  he  starts  his  career  and  ho  is  after  a  hurried  introduction  to  the 
man  who  is  to  instruct  him,  dismissed  with  scant  ceremony  to  the  task  of 
**  learning  his  way  about.*'  He  is  put  on  a  *  *  west  walk,"  and  fwe  will  suppose), 
starts  early  with  all  steam,  for  it  is  the  fourth  of  the  month,  up  Newgate  Street^ 
Holbom,  Oxford  Street,  Tottenham  Court  Eoad  and  so  on  uuder  a  broiling 
Animst  sun.  He  does  not  like  the  heat,  much  less  having  to  hurry  at  such  an 
ungentlemanly  pace  through  streets,  f^acred  to  the  parade  of  so  many  swells, 
"but  neeesiitaa  non  habet  Ugea^  and  ho  returns  to  the  bank  heatud,  hungry,  and 
hostile  to  what  he  considers  unnecessary  drudgery.  Then  he  is  at  work  tilt 
6.30.  and  so  cannot  get  any  train  before  6  o'clock.  Then  again  his  train  bring» 
him  to  ihe  station  by  9.6  a.m.  and  so  he  cannot  i-cach  his  bank  till  9.1U  or  9.12 
a.m.  His  chief,  on  noting  his  unpunctnality,  reprimands  him  and  orders  him 
to  take  an  earlier  train  ;  this  compels  him  to  leave  home  before  8  ;  what  a  bore ! 
Well,  after  a  while  he  gets  reconciled  to  his  lot  in  a  certain  measure.  Christmas 
approaches  and  then  he  is  g^vely  informed  that  it  w^ill  be  his  turn  to* 'keep 
house  "  on  Christmas  Day.  Our  banking  friends  know  full  well  the  meaning 
of  the  expression,  and  our  young  friend,  only  dimly  guessing  the  truth,  and 
falteringly  asking  what  they  mean,  is  almost  thunderstiiick  when  he  finds  that 
ho  will  have  to  absent  Idmself  from  all  the  scenes  of  joyful  mirth  which  the 
festive  season  of  Christmas  in  this  country  of  ours  so  invariably  calls  forth,  and 
instead  of  his  family  circle  must  fain  content  himself  with  the  delightful ^ 
though  silent  society  of  those  desks  and  stools,  the  owners  of  which  are  perhaps 
busy  singing  the  *'merrie  yule-tide  song^.'*  Now,  generally  speaking,  one  of 
two  courses  is  pursued,  either  the  discontented  and  disheartened  junior  becomes 
reckless  and  cares  nothing  for  what  ho  says  or  does,  or  he  works  with  redoubled 
energy,  roused  to  action  by  a  spii  it  which  loves  to  combat  difiiculties.  Both 
courses  start  with  the  same  premise ;  for  take  two  youths,  one  of  each  class 
mentioned,  each  youth  is  **  bom  to  be  a  man." 

In  every  bank  so  in  ever}-  large  office  in  the  midst  of  the  mighty  metropolis^ 
of  which  we  have  any  cognisance,  we  find  invariably  that  there  are  a  clique  of 
men  who  arc  decidedly  not  what  one  could  honestly  call  **  moral  men."  They 
live  up  to  their  salaries  if  they  hold  a  tolerable  position  ;  beyond  thoir  salaries 
if  their  position  is  an  inferior  one.    A  sumptuous  repast  or  two  when  they  receive 
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tlieir  Mluiu,  living  (or  a  dnj  o] 
indulging  oil  their  aninul  .piuait 
tbe  sins  ofdruokeimMB,  glailon' 
laata;  then  comes  the'' ivriy/r  "' 
that  clerk,  from  thia  and  ilml  f 
are  wretchedly  in  debt  atiii  li.n-. 
ihop  lad  Mtho  eariiB  his  10^..  ii  i:! 
,iad  mtuiy  a  youth,  ay,  m:iny  n  ' 
finmen  attenuated  by  the  vici,- 
MnditloQ,  with  conBtitutiun-  i 
minds  debased  to  that  hotiilih 
aod  obscene  jokes,  onablo  to  ^i' 
Avocation,  iooapaoitated  ftoni  : 
that  thoy  fall  a  prey  to  th<'  n 
ultimately  die  prematarelj-, 


wo  at  the  rate  of  £600  or  £600  a  year ;  wont, 
n  and  unclean  lasts ;  ataiiiing  their  wals  with 
Rii'l  dehaachBry,  mi  lon^  &■  tlieir  ready  cash 
k'l'tem  of  living,  borrowing  tiom  thi»  clerk  ami 
■nJ.  till  towards  the  closn  of  the  monlli  tli*j 
iii.l  to  reduce  their  style  of  living  to  that  of  Uu 
.1  tvGck.  Wfaatmarr.^ltliatofthiscUvnwHy 
iri'  o!  voting  men,  peri*h  snonitlly  with  Ihdj 
tnik'i  and  the  consequence  of  thnr  fiaanciil 
ncil  hv  fipew  and  wantotmeea.  with  th>ir 
w  ^t  ^njiird  which  rcvi^Is  in  indecent  languut 
r^vcii  :i  moobanical  coanidorattDn  to  their  dailT 
pinup;  to  any  higher  position,  what  wondii 
lit  of  their  own  folly  luul  indiscretion,  and 
oonsumption  or  somp  wor»6  thoash  ettoiUy 


fell  diBpftae '.     It  the  yonn^  clerk  fall  into  the  clutches  of  mrh,  and  '*  tail  away.' 
rory  truly  could  the  epitaph  ho  graven  oo  hia  rtonei — "  Boni  a  man ;  died 


«,  totAlly  different.     Do  o 


■  readers  remembrr  Q> 


Shontd  msDd  an  olil  ttUI-  Ukons. 
Bat  whethGr  a  tinker  CT  vrbKlbnii  )0Td. 
WhaLavHT  mv  portton  may  ba,   • 
[d  the  Bchool  1  am  lU  tlia  lop  ol  the  stuai- 
'"  "    ' up  of  the  tret. 


In  the.  _    . 
In  tbf  Belli 
Iiatwl 
The  fir 


It  is  an  old  song,  but  we  have  eeon  it  hare  romnrkabU  cffoota.  Wii  ba<> 
known  lads  take  the  last  two  lines  hs  their  motto  when  at  tchool,  and.  Wtlu 
up  to  it,  have  eonqueraJ  nil  >iorl«  of  difficulties,  and  whim  manhood  toniM 
upon  them  were  not  ashamsd  to  own  and  adhere  to  that  motto  iriiloh  W 
emulated  them  to  auch  eiertionfl.  In  banking  there  is  a  splendid  Add  for  cmoCF 
and  effort — thera  is  a  beautiful  opportunity  of  acting  out  the  toooUgg'  H^ 


••  Full  m 
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Born  to  be  a  man;  died  n  iMakcr'ii  rlerk.  Once  agnln,  and  for  Ika  W 
time,  we  reiterate  the  wnrci«  with  which  we  civnmenced  Ibia  arUol*.  and  to 
doing  so  we  would  &in  bi'  of  ^"■rvio:  in  our  Tcndem.  (lb,  jv  man  of  LaalM>< 
man  of  England,  endued  an  >  >.'  itrc  with  such  nutgntficent  oppanaidtiai  f 
who  have  sach  stunendoits  capnlntiiiivi,  jt,  who  aTepoaBOHHd  oTaiudi  monnin* 
rosponiribilitiosi  will  ye,  oh,  will  yn,  n:-t  in  this  your  life  dismgardJom  tit  thtw 
dictates  of  higher  conadoimnesa  of  which  yc  cannot  pretvod  ignoranee  ?  Switli^ 
men  in  the  banldug  pRifL'Ssion,  ye  whose  powers  to  do  good  ov  horn  at* 
ijimpty  illimitable,  ye  whone  up  |>ort  unities  to  do  that  for  whichye  irtrc  cnatfid 
tie  before  ye,  will  ye  acecpi.  or  "ill  yo  iSiri*  to  reject  themi'  Tewbnlure.V 
dint  of  personnl  ezBition  nnd  bv  the  asaistunoe  ol  a  wmtrhfal  l>roTiiliin<^  ma 
•■oTundTSbly  in  the  list  of  th"ie  i-nfin^ed  in  your  Hatablishm^nt,  wil)  ye  nc  mI 
up  til  the  magnificent  iSulm]'U>  nf  I  lui  Rod-man — will  ye  not  atrrt'.'Ii  not  tfcr  lighl 
hand  of  fellowship  to  thi'  ymjtS  "iin  \f  about  to  fall  fi  victim  lo  the  atlflA  ani 
heartleM  intiignca  of  tbo-i'  wlio  voiild  fain  diug  hiui  iluwn  on  Iho  hi|fa  VcA 
to  degtmction  and  ruin  F  Willynol  mther,  bjUie  power  of  a  hrighi  m>s^> 
by  the  Bclion  of  your  livri,  nhowiuR  that  ye  are  hvinj;  att«r  Ihe  likgDHB^ 
the  Ideal  Man,  will  y«  nut  encourage  him  to  beUere  that  "tUligs  w  '  ~'*~* 
they  MMD,*'  snA.  ttat,  tVnuf^h  thugs  are  looldng  f^oitiy  and  f  ~ 
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around,  yet  it  is  pOHsiblo  for  ii  bank* 'r*8  clerk  to  bo  upright  and  purn,  though 
b€50t  with  many  temptations — thjit.  with  the  aflsistanco  of  an  Almighty  Power, 
it  is  poBsiblo  for  him  to  do  his  duty  ?  How  sadly  is  the  fact  forgotten  which 
6f  itself  has  helped  many  a  discouraged  heart,  which  the  "Koran'*  expresses 
thus : —  « 

"Yet  surely  there  nre  prunrdians  over  you— 

ninBtrions  recorders-- 

Coffnisunt  of  your  actions. '' 


THE  LAW  RELATING  TO  BANKERS. 

Tht  Banking  Bunneaa  of  the  Supreme  and  other  Courts  of  Jtuiioe  of  Great 
Britain  and  Ireland.   By  William  Griffith,  Barrister'tU'Law, 

Ix  the  year  of  grace  1869  was  enacted  by  the  Queen's  Most  Excellent 
Majesty,  by  and  with  the  advice  of  the  Lords  Spiritual  and  Temporal  and 
Commons  in  the  then  Parliament  assembled,  a  most  serious  and  important 
measure*  for  amending  the  Law  relating  to  the  Funds  of  Courts  of  Law 
in  England.  It  directed  that  the  Governor  and  Company  of  the  Bank  of 
England  should,  upon  an  order  of  the  Lord  Chancellor,  transfer  to  tho 
account  of  the  Commissioners  for  the  Reduction  of  the  National  Debt  all 
sums  of  stock  and  cash  which  at  the  commencement  of  the  Act  might  be 
standing  in  the  name  of  the  Accountant- General  of  the  Court  of  Chancery 
to  the  credit  of  certain  accounts  representing  property  intriisted  to  the 
Court  of  Chancery  on  behalf  of  its  suitors.  The  Act  carried  out  the  policy 
initiated  by  a  previous  one,  strangely  intituled  **  An  Act  for  the  further 
relief  of  the  Suitors  of  the  High  Court  of  Chancery."  We  say  strangely , 
for  the  primary  effect  is  to  confiscate  all  funds  of  suitors  the  dividends  of 
which  have  not  been  received  for  15  years.  This,  to  our  mind,  is  a  de- 
plorable result.  We  do  not  impugn  tho  abstract  justice  of  the  confiscation, 
the  more  especially  as  a  method  exists  by  which  tho  "  suitor,"  or  persons 
claiming  through  him,  may  still  prove  their  title,  and  obtain  what  is 
called  relief.  In  the  year  1868  £59,379,678.  6«.  6d.,  moneys  and  stock, 
stood  to  the  credit  of  suitors,  little  of  which,  either  they  or  their  relatives 
or  friends  will  ever  receive.  Since  that  period  the  fund  has  annually 
increased  at  an  average  rate  of,  it  is  supposed,  more  than  a  million  each 
year. 

We  are  indebted  to  the  author  of  tho  "  Institutes  of  Equity" t  for  a  short, 
perhaps  too  short,  an  account  of  tho  origin  of  the  office  of  the  Accountant- 
Greneral  of  the  High  Court  cf  Chancery.     It  is  as  follows : — 

''  The  close  of  the  reign  of  George  the  First  wtis  a  troublous  time  for  tho 
Chancery.  Certain  of  its  officers  called  masters,  together  with  the  ushers 
of  the  Court  (a  new  species  of  cancellarius),  had  charge  of  all  money  which 
formed  a  subject  of  litigation.  As  the  o£Scors  kept  for  themselves  all  the 
interest,  candidates  for  the  office  were  willing  to  pay  for  it  a  high  price. 
Parker  Earl  of  Macclesfield,  Lord  Chancellor,  took  the  price.  One  of  tlie 
xnastera  became  insolvent.  The  money  in  liLs  custody  was  not  forthcoming. 
An  investigation  followed.  The  conduct  of  tho  Jjord  Chancellor  was 
evidently  a  breach  of  a  statute  of  Edward  the  Sixth.  He  was  impeached 
by  tho  Commons  at  the  bar  of  the  Lords,  found  guilty  and  sentenced  to  a 
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InstimtOK  of  the  Jurisdirtioii  ntid  Equity  .luri-prndoncc  and  Pleadinprs  or:!:c  Hieh  ('•  vr 
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Aue  of  thitty  thousnnil  pounda.  Au  Act  of  PuIUnwot,  die  twUUt  tt 
Oeorge  the  Pint,  chnpter  thirty-tliree.  was  paaMiI  Ut  reli«ra  tha  •oUca 
who  had  suffered ;  and  another  Act  of  Faruauieat,  the  twdllh  o(  Ototp 
the  First,  chapter  thirty-two,  for  boiler  securing  in  future  their  vtotaij 
and  effoctB.  Ttie  latter  Aot  tookthoCboucery  twHog  business  out  of  tlM 
hands  of  tlie  mMtera  and  ushers,  and  oreBted  a  uew  ofllcer,  the  AcccmDtutt- 
Genera!,  under  and  by  whom  it  Is  cundnettd." 

The  learned  author  dryly  romnrks,  that  »o  £»r  as  the  wife  custody  of  tl» 
money  and  effects  (araonnting  in  the  yoar  18SI  to  £63,97*,fiH.  18«.  UJ. 
in  consolidated  Bank  Annuities  alone),  tha  syntem  had  worked  well.  We 
think  it  would  have  worked  bettor  if  the  total  had  boon  less  and  more 
numerous  portioD»  had  been  diatribnted  amongst  the  persuaa  ootltlod. 

In  1672,  an  A«t  of  Parliament  waa  piuwd  whereby  tha  office  of 
Accountant- Qf^idnj  of  tk«  High  Oourt  of  Ohancory  in  Englaikd  <riu 
abolishod  and  tho  control  of  tho  Ohnncory  Funds  transforrod  to  Har 
Maje-ty'g  Paymaster- General.  Tlie  Aot  ^o  directed  that  the  uacb  M 
soitors  should  not  romain  with  the  Bank  oE  England,  but  be  handod  ont 
to  U>o  Ooiumissiouers  for  the  Boduotioii  of  the  NationiU  Debt,  wiio  wm 
t.i  allow  Iwi?  per  centum  intereat  on  all  sonig  sn  dopusileil  with  tlwa. 
Tho  snittira,  UoweTer,  may  eiill,  if  they  prefer  it,  Imvo  thi'it  nioiuyi  jpi(4 
into  court  iaveBted  as  before.  liy  tho  order  of  thu  LunJ  CbaunlM^ 
tukde  imder  the  Aot  of  1869,  seven  funds,  chiellv  urialri);;  troin  tho  U^li- 
inatu  banking  operations  ot  the  Chancery  with  the  Buit<.>ra'  proMfty  W<i» 
Iraiieferred.  According  to  au  nooount  ordered  by  thu  Buuh*  01  OodUUai 
to  be  printed.  28th  Juite,  1S83.  thay  aiaeuutod  to  £i,lUfid».  9f.  SJ. 
Conaola ;  £!,S23.483.  3j.  Ifti.  ReducadThrw  per  Cent*. ;  £84.  fis.Ntw'Dnw 
Per  Gents.;  4«.  lid  East  India  Btook;  m&kliig  a  total  of  £.t.03e.»4&  «•.. 
wliieh  have  been  cancelled  lecenlly. 

We  propose,  in  a  future  part  of  our  Msayi  to  show  how  thi*  Urg»  iiino- 
mulation  of  unolairaed  property  ariena  froin  the  oondoot,  proper  niulis 
certain  circumstances,  of  trusteea,  HXtoutotB  Mid  puToliiiMn  of  iBHi 
whether  railway  oomjianiea  or  other  penoDs ;  (2),  to  ooiuider  th«  mMai 
by  which  tho  several  sums  are  paid  into  court ;  &),  the  foruu  wkI  nidaoM 
upon  wliioh  th^r  payinenb  out  may  b«  nbtataod ;  4).  auU  alau  mmm  of  lb* 
regulations  under  whiuh  the  Bank  of  England  (Law  Comia  Braach)  wd 
otherbanking  eslublisfamcnte  carry  oat  thaoidan  of  jnd^^M,  or«uMM>,w 
the  lords  of  the  treasury,  in  dealing  with  the  prlueipftl  and  lMcnal,fiat 
only  of  the  sums  mentioned,  but  iilso  of  other  aums  iul^'nato'l  to  ttwlr  etiK 
Here,  however,  we  cnnuot  forbear  allndiug  to  the  rtiln  of  iudmdoala,  and 
of  familiaa,  and  also  to  the  failure  of  aflott  of  Mine  rMpwAad  asttbr  «t 
property  to  pro  vido  for  the  welfare  of  his  children  or  oth«r  dowe  ndaUa  m 
relatives.  It  is  somewhat  painful  to  reflect  tliat  ao  niany  bor*  to  Mdi- 
parative  affluence  have  sunk  from  thmr  rank  in  society  into  the  oUtviai 
of  a  lower  atratom  or  been  scattered  by  tho  winds  of  nutfortnnv  to  Ik 

distant  regions  of  the  earth,  leaving  no  ehie  by  whidi  their  i^  -*" ' 

title  might  he  established.    We  caM  no  refloctioD  open  Um  C 


lir  idantitojid 
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But  it  behoves  fathera  and  husbands  lhoiaB«1rM  to  intpron  ilOtfMii^ 
the  talents  committed  to  them,  "  WtiatsoerUT  th«ir  haad  flndeth  h>  ilMi 
do  it  with  their  might;  for  there  Is  no  work,  nnt  dsvica,  not  knuwUfr 

uot  wisdom,"  "   in  transferring  socuTiUos  into  the  ChmacMJ  it  it 

b«  profitably  dealt  with  elsewhere. 
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When  an  action  in  oommenoed  in  a  distriet  registry  and  mosey  ie  eid«Md 
to  be  paid  by  a  reoeiyer  into  eourt  to  the  credit  of  tiie  aotien,  it  it  not  a 
oompuance  with  that  order  to  pay  the  money  into  a  bank  to  the  eiedit 
of  the  district  registrar.  It  must  be  brought  into  court  in  the  manner 
preecribed  by  the  CQianoery  Funds  Act  and  Bulee.^ 

We  give  the  table  which  is  presented  in  the  last  statement  of  par* 
fcionlars  of  receipts  and  expenditures,  published  f  in  punraanoe  of  the 
Supreme  Court  of  Judicature  Act  (1875),  ^c. 

High  Court  of  Justice,— Chanceky  Ditisiox. 

Amount  of  Dividends  or  Intercnt  which  would  havo  arisen  from  the  Stock 
transferred  to  the  Kational  Debt  Commissioners  under  the  provisions  of  the 
Courts  of  Jnstico  (Salaries  and  Funds)  Act,  1869,  and  from  the  Stock  pnrdiased 
with  cash  so  transferred,  if  such  Stock  had  not  been  cancelled. 


On  Consols 

On    Boduccd     £3    per 

Cents 

On  New  £8per  Cents. . . 
On  East  India  Stock   .. 


Total  Stock  cancelled 


•  • 


Deduct 

Komiaal  amount  of 
Stock  in  Consols 
represented  by  the 
payments  from  the 
the  Exchequer  in  aid 
of  the  cash  balance 
of  the  Accountant- 
Oeneral  of  the  Court 
of  Chancery    . .     . . 


Less 


2,114,838 
1,823,483 

24 
0 


9 
3 


3 
10 


■    For  Year 

6  Jan.,  1883 
'lO  Oct.,  1882 


6     0 
4  11 


•  • 


£3,938,346    4    0 


£ 
63,445 
54,704 


8, 

3 
9 


1 
H 


I 


0  14    7 


£118,160    7    7 


373,371  15    6    6  Jan.,  1883 

11,201     3     1 

£3,564,974    8    6 

• 

Income  Tax  at  ^\d,  in  the  Pound 

£106,949    4     6 
2,896  10  10 

1 
1 

£104,062  18    8 

A  return  made  to  an  order  of  the  House  of  Commons,  whieih  retira 
iTM  ordered  to  be  printed  on  15th  August,  188d,  states  thai  the  'nonptB 
in  teapeot  of  the  funds  of  suitors  in  &e  Supreme  Court  of  Jndieatore 
[reland,  amounted  on  the  80th  day  of  September,  1888,  to 
£1.071,610  8s.  10(/.  cash,  and  £6,274,043  3s.  0^.  seonritiet,  and  the 
iialnUtiea  to  i&0O9,497  12s.  2\d.  cash,  and  £6,604,540  17s.  Id.  seonritlas. 

The  Ohanoery  Funds  Act,  1872,  is  affirmed  by  an  Act  of  the  veeent 
MMko— 46  ^  47  Yiot.  o.  29,  and  one  accounting  denartmeni  ia  tiiew^y 
Mlablisbed  for  the  Supreme  Court.    One  section  of  the  new  Aet  indioalei 


»  Findlaj  (^.  DsTis,  L.R.  12,  CD.  736.     80  L.  T.  62,  27  W.  B.  362. 
\  Order,  uoose  of  Commons,  28th  June,  1883. 


CllLCilUj^ 


tlio  daily  iiianipulatiou  of  many  o 
CJianccry  Division  of  tlie  Siiprem< 
Court,  and  then  those  of  the  Que 
l)lays  so  important  a  part  in  the  c 
country,  in  respect  of  its  banking 
sidered  distinctly  and  independent 
the  Supreme  Court  as  to  security 
payments  thereon   and  thereund* 
Queen's  Bench  Divisions  alike  and 
In  the  early  days  ^  of  our  bai 
remedy  than  by  execution  on  wri 
the  common  actions.    The  wise  p 
Rome,  whereby  on  a  surrender  of 
the  benefit  of  all  the  creditors,  t] 
to  the  English  public  under  the  ovc 
The  first  Bankruptcy  Act  in  the  ] 
those  passed  in  the  sossion  of  Fa; 
thirty-fifth  years  of  Henry  VIII. 
of  a  trader  a  sx)0cial  commission  un 
ing  the  seizure  of  all  the  proi)erty 
the  creditors."     But  it  was  not  ti 
bankrupt  was  discharged  from  lial 
accession  of  William  IV.   tlie  a* 
attracted  considerable  i)ublic  att< 
torily.     Sometimes  debts  have  be 
Constantly  the  expenses  have  c 
the  property  which  should  go  to 
been  made,  and  under  the  Act  o: 
-  ^  were  enormous.      Nevertheless, 

•  !  .  court  which  have  never  been  di 

*'  ■  Treasury. 

•  We  cannot  forbear  thinking  tl 

[,  f  every  crisis  of  politics  brings 

^  Government,  instead  of  creatin, 

bankniDtcies  by  adopting  som 


•  I 


f 
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BALLARAT  BANKING  COMPANY,  LIMITED. 

Thibty-bbventh  half-yearly  report  presented  to  the  shareholders  at  the  general 
uteeting,  Friday,  3rd  August,  1883. 

On  the  occasion  of  presenting  their  thirty-seventh  half-yearly  report  with 
•ooompanying  balance  sheet  to  30th  June,  the  directors  have  pleasure  in  stating 
that  the  business  of  the  bank  during  the  past  six  months  has  been  of  a  satis- 
factory nature,  though  that  period  has  been  characterised  by  a  continuance  of 
the  lugh  rates  for  deposits  referred  to  in  their  last  report.  The  profit  and 
lose  account  (after  making  due  allowance  for  bad  and  doubtful  debts)  exhibits  a 
STOW  result  of  £11,866.  2«.  8^.,  which  Includes  the  sum  of  £1,864.  6«.  8d. 
nronght  forward  from  the  last  statement.  This  balance  of  £11,866.  2».  Sd, 
been  reduced  by  charges  for  management,  &c.,  £1,444.  10«.  9d.,  andinterest 


^  excess  of  any  previous  period)  on  fixed  deposits  and  current  accoimts, 
My  180. 7a.  4d.  The  balance,  £6,241.  4«.  7^.,  is  recommended  for  disposal  as  under, 
▼is. : — ^In  payment  of  the  usual  dividend  of  10  per  cent,  per  annum  on  the  paid- 
iip  capital  of  £75,000,  £3,760 ;  further  addition  to  reserve  fimd,  £500  (making 
■one  £23,600);  balance  to  profit  and  loss  ''new  account,"  £1,991.  it.  7d. — 
£69341.  4«.  7d,  Notwithstanding  the  anticipated  out- flow  of  money,  through 
tlie  largely  progressive  character  of  mining  operations  in  the  district,  it  is 
pJMSing  to  notice  that  the  deposits  have  increased.  Under  clause  LXXII.  of  the 
articleB  of  association  the  director  vacating  his  seat  on  the  present  occasion  is 
Bobflrt  Fawell  Hudson,  Esq.,  M.D.,  who,  being  eligible,  offers  himself  for  re- 
daction. The  proprietors  will  remember  that  at  the  last  half-yearly  meeting,  in 
eonsequence  of  Mr.  James  Blackmore  M'Quie  tendering  his  resignation  as 
aaditor,  it  was  decided  to  call  an  extraordinary'  meeting  to  fill  the  vacancy, 
vliich  meeting  took  place  on  Friday,  9th  March,  and  resulted  in  the  appoint- 
aient  of  Mr.  Frederick  Courthope  Downes.  That  gentleman  has  entered  upon 
Mm  duties,  and  with  Mr.  Duncan  Cameron  certifies  to  the  correctness  of  the 
•Qoonnts  for  the  past  half-year.  They  both  retire  on  this  occasion,  and  offer 
themaelves  for  re-appointment. 

I.  J.  Jones,  Manager. 

General  Balance^Bhect  at  the  30M  Jnnc^  1883. 
JDr. 

CAPITAL  AND   LIABILITIES. 

Oapital  subscribed,  in  20,000  issued  shares  of  £10  each, 

£200,000  ;  ditto,  paid-up £75,000    0    0 

Bfltenre  fimd 23,000    0    0 

]>iie  by  the  bank  on  deposits  fixed  and  at  call,   current 

accounts,  government  accoimts,  &c.  (including  interest 

accrued 191,151  15  10 

Profit  and  loss  net  balance 6,241    4    7 

£295,393    0    5 


ASSETS. 

cv. 

CSash  balance  in  hand,  and  with  banks £36,943    4  10 

Duty  stamps  in  hand 87  13    0 

Discounted   bills  current,   £170,270.    16«. ;    advances    to 

customers    on    cash    credits,     current     accounts,    &c., 

JBS6^91.  ^.  Id. 256,863     2     7 

Freehold  buik  premises,  furniture,  fittings,  &c.  .                .  2,500    0    0 

£295,893    0    5 


%JI 


I 
1 


I 


•   ■■ 

■   I 


c 


I 
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Balance)  at  3  Ut  December,  1S82  . 
Grofls  profit  for  the  half-year,  aft  or 
bad  and  estimated  doubtful  (\iM< 


J)r. 
Balance       ... 

Balaniw  brought  forward    . 
Profit  and  lom  acconnt 


We  have  counted  the  cAah,  a 
vouchera  relating  hereto,  und  find  thi 
the  position  of  the  bank  at  tho  date  b 


Ballorat,  17th  July,  1883. 


The  chaii-man  formally  moved  i 
Gentlemen — After  moving  the  adopi 
before  me,  I  am  left  little  to  odd,  a 
neceiaary,  and  show  favourable  resu 
year  en<mig  30th  .Funo.  No  doubt 
i  namely,  that  onr  gross  profits,  adva 

(Teased.  Oar  gross  profits  stind  th 
carrying  forward  fn)m  the  previous 
the  year  being  nearly  £20,000.  1 
depositors,  are,  of  course,  paid  duri 
nel,  for  approprintiun.  AVc  propot 
amounting  to  .€3,750;  after  doing 
.€2,491.  4«.  Id. ;  from  this  smii  it 
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unanimoiuly.  The  retiring  director.  Dr.  Hudson,  was  ro- elected  on  the  motion 
of  Mr.  Wright,  seconded  by  Mr.  Tweedie.  Mr.  Bell  moved  the  re-election 
of  tho  gentlemen  retiring,  viz.,  Messrs.  Dujican  Cameron  and  Fred.  G.  Downes. 
Seconded  by  l^Ir.  Ryan,  and  carried.  Votes  of  thanks  were  passed  by  acclama- 
tion to  the  board  of  diroctors,  tho  manager,  and  tho  other  officials,  and  to  the 
chairman,  on  the  motion  of  Mr.  Ryan,  seconded  by  Mr.  "Wright.  The  meeting 
then  adjourned. 


r>ANK  OF  AUSTRALASIA. 

HalToTHABlt  report  of  tho  directors  for  tho  half-year  to  IGth  April,  1883,  ])ro- 
sented  to  the  proprietors  at  the  h(ilf-yt»arly  general  mo(;ting,  held  on  Thursday, 
4th  October,  1883  :— 

Under  the  recent  amendment  of  the  "  Deed  of  Settlement  "  it  becomes  tho 
daty  of  the  directors  to  submit  accounts  to  the  proprietors  half-yearly  instead  of 
yearly  only.  They  therefore  annex  the  balance-sheet  of  tho  bank  as  on  IGth 
April,  1883,  with  the  first  half-yearly  profit  account,  lieing  for  the  financial  half- 
year  ending  on  that  date.  The  net  profit  for  the  half-year,  after  providing  for 
rebate  on  current  bills  and  for  all  bad  and  doubtful  debts,  was  ;£116,023.  8«.  10</., 
which  must,  in  the  opinion  of  the  directors,  prove  satisfactory  to  the  proprietors. 
From  this  sum,  increased  by  £3,606.  Ss.  3</.  brought  forward,  the  directors  have 
appropriated  £10,000  to  the  reserve  fund,  and  £13,416  to  meet  the  charge  for 
intineBt  to  Ist  October  on  amounts  received  on  account  of  new  shares,  leaving 
£96,283.  17«.  1^.  available  for  distribution,  of  which  the  dividend  and  bonus 
declared  will  absorb  £84,000.  After  the  examination  of  the  Colonial  accounts, 
the  direoton  are  again  able  to  express  satisfaction  at  the  ]irogress  and  condition 
of  fho  business.  An  aetiA'c  demand  for  banking  accommodation  has  justified  the 
opinion  of  the  directors  that  ready  employm(mt  would  be  found  tor  the  new 
capital  when  received.  All  the  shares  have  been  disposed  of,  and  the  final 
instalment,  due  on  1st  inst.,  is  in  course  of  pa\nn[ient.  There  has  been  some 
further  fall  in  the  value  of  wool  at  the  cum^nt  auction  sales,  but  by  latest 
adTicee  the  Colonies  generjilly  have  ever>'  prospect  of  a  most  fiivourable  season. 
TTie  dividend  declared  is  at  the  rate  of  12  J  per  cent,  per  annum,  with  a  bonns 
of  6#.  per  share,  or  in  all  £2.  16*.  per  share  for  the  half -year. 

Edw.xud  Hamilton,  Chainnan. 
London,  4  th  October,  1883. 

Frojlt  Aecouniffrom  October  Kith,  1882,  to  April  16^/*,  1883. 

Undivided  profit,  October  16th,  1882,  £96,666.   8«.   Zd. : 

leM  dividend  and  bonus,  1883,  £93,000  .  .  £3,06G    8    3 

Profit  for  tho  half-year  to  April  16,  1883,  after  dedueting 

rebate  on  bills  cmTont  at  balance  date  (£35,647.  6*.),  and 

making  provision  for  bad  and  doubtful  debts,  £lii6,9o6. 

6«.  lOrf. ;    less  :  I.  Charges  of  management — Colonial — 

Salaries  and  allowances  to  tho  Colonial  staff,  including 

the  miperintendent*H  department,  and  109  branches  and 

agencies,  £49,027.  14«.  6d,  ;  genenil  expenses,  including 

fent,  repairs,  taxes,  stationer^*,  travelling,  &c.,  £21,102. 

13#.  2d,    London— Salaries,   £6,041.  14«.   dd.:  aenonil 

expensefl,    £2,125,   Is.    Id.      \l.    Incomr   tax,    £2.63.'>. 

14«.  U.— £80,932.  17« 110,023    8  10 


Total  anumnt  of  unappropriated  ])rof it        ....  lli>,689  17  1 
From  which  deduct — for  tran;«ter  to  reserve  fund,  1:10,000  : 

for  inteiest  on  new  capital  to  Octolxn*  1st.  lK8:i,  £i:i,4.')G  23,456  0  0 

Leaving  available  for  dividend £96,233  17  1 


A> 


C/-. 


Specie,  bullion  and  cash  balance 
Loans  at  call  and  on  short  notice 
Metropolitan  stock  and  Colonial  Govcn 
Bills  receivable,  advances  on  securities 
Bank  premised  in  Australia,  New  Zealu 
Guarantee  fund  investments — £ltiG,8 
i:i63,820;  £70,000  i-cd.  a  per  cent,  a 


The  Chairman,  in  moving  the  adopt 
circumstances  ho  should  abstain  from 
position  and  pi'ospects  of  the  bank,  let 
conclusions  from  tlic  printed  accounts, 
but  the  present  seemed  to  be  an  excej 
should  be  justified  in  withholding  the 
a  very  large  and  profitable  business,  a 
value  of  wool,  there  was  no  sign  of  m 
counts,  those  now  publiiihed  were  th 
issued,  consequently  they  wore  witho^ 
with  that  of  the  preceding  six  months 
by  the  accountant,  and  the  shareholdc 
intended  to  make  with  perfect  confide 
fits  of  the  bank  there  was  a  dificrenc 
accounts  referred   of  £6,000;    but 
more,  the  net  balance  in  favour  of  1 
special  charges  for  income-tax  in  the 
earned  gratuity  tu  the  officers,  which 
not  included  in  the  present  statement 
must  be  taken  in  the  lump,  he  woi 
whereas  the  net  profits  for  the  year 
of  the  sLx  months  ended  April  last, 
carried  forward,  the  total  amount  i 
struck  in  April  last,  was  £119,680. 
disposed  of.    0omo  of  the  sharehold 

•"        •♦ol   "«  fn+hA  31«t  < 


Bank  of  Ausfrolasia,  1117 

profits  earned  during  the  current  six  months,  would  not  be  sufficient  to  pay  the 
usual  di^dend  on  the  old  and  new  shares  in  March  next.  They  practiodly  had 
u  reserve  of  £17,000  to  supplement  the  amount  earned  by  the  new  capital  during 
the  current  six  months.  It  would  probably  turn  out,  however,  that  this  re- 
serve  of  £17,000  would  not  be  required  for  the  purposes  of  dividend  in  March 
next,  and  in  that  case  the  directors  would  have  to  consider  whether  they  would 
revert  to  their  old  practice  of  carrying  forward  only  a  nominal  sum,  or  follow 
the  usual  practice  of  showing  a  substantial  surplus.  He  was  inclined  to  think  it 
woold  be  the  wiser  course  to  follow  the  example  of  kindred  institutions,  and  to 
carry  forward  in  every  account  a  substantial  sum.  (Hear,  hear.)  The  reserves 
of  the  bank  would  now  exceed  £730,000,  or  more  than  £500,000  in  excess  of  the 
old  guarantee  fund ;  and  a  question  to  bo  decided  was  whether  they  should 
invest  a  further  amount  in  Consols,  so  as  to  bring  the  guarantee  fund  up  to 
£600,000,  or  employ  in  their  business  all  but  the  present  guarantee  fund.  The 
latter  course  would  obviously  be  the  more  profitable,  but  the  loss  of  a  little 
profit  on  some  £260,000  was  a  small  matter,  compared  with  the  value  of  a  sub- 
stantial reserve  at  a  time  of  pressure.  (Hear,  hear.)  He  had,  therefore,  littlo 
doubt  as  to  the  nature  of  the  decision  which  would  be  announced  on  the  subject 
in  March  next.  As  to  the  placement  of  new  shares,  the  shareholders  were 
aware  that  10,000  new  shares  were  issued,  representing  £726,000.  By  the  con- 
ditions of  issue,  the  first  instalment  of  £22.  10«.  was  made  payable  on  the  2nd 
April,  and  liberty  was  given  to  shareholders  to  pay  up  the  second  and  third  in- 
stalments previous  to  the  dates  named  in  the  notice.  On  the  2nd  April,  8,588 
ahares  were  taken  up,  and  in  payment  for  them — more  than  one-half  beinp; 
fiilly  paid  up — the  bank  received  the  large  sum  of  £430,150.  10^.  Subsequently, 
a  few  late  applications  were  admitted  and  received,  but  as  there  still  remained  n 
considerable  number  on  hand,  the  directors,  believing  that  the  omission  must 
have  arisen  from  inadvertence,  issued  a  notice  on  the  19th  May,  addressed  to  the 
shareholders  in  default,  and  giving  them  to  the  31st  of  the  month  to  take  up  the 
shares  allotted  to  them.  The  final  result  was  that  the  total  number  of  sharoH 
not  taken  up  was  reduced  to  691.  These  had  since  been  issued,  and  had  resulted 
in  £5,222  being  received  in  excess.  In  his  opinion  this  was  a  brilliant  success 
(hear,  hear),  and  he  thought  a  reduction  in  the  rate  of  dividend,  owing  to  the 
new  issue  of  shares,  need  not  be  apprehended.  (Hear,  hear).  In  the  first  place, 
bat  little  more  than  half  of  the  amount  received  would  carry  dividend ;  in  the 
second  place,  the  lar^e  increase  in  the  bank*s  resources  would  justify  them  in 
accepting  larger  liabilities  by  increasing  the  amount  on  deposit ;  and  thirdly,  tht) 
whole  of  the  additional  resources  arising  from  the  new  issue  would  pass  at  once 
into  profitable  employment.  During  the  last  ten  years  there  had  oeen  an  in- 
crease from  nine  to  twenty-seven  millions  in  the  money  employed  by  the  banks 
in  Australasia,  and  an  increase  in  the  liabilities  from  from  forty-seven  millions 
to  101  millions.  During  the  same  ten  years,  the  bank's  branches  had  increased 
from  67  to  107.  They  would  now  have  to  pause  for  awhile,  in  order  to  give 
time  for  the  concentration  of  population  and  industry  at  some  of  the  remote 
places  which  they  now  occupied,  and  for  the  establishment  and  gradual  develop- 
ment of  new  settlements  able  to  afford  some  return  for  the  support  of  banking 
facilities.  The  chairman,  in  conclusion,  formally  moved  the  adoption  of  the 
report  and  accounts.  Mr.  Philpott  seconded  the  resolution.  In  reply  to  ques- ' 
tionsby  Capt.  Johns,  Mr.  Minton  and  Dr.  Drysdale,  the  chairman  said  ^e 
reserve  fima  including  premium  on  new  shares  was  now  over  £730,000,  and 
about  £177,000  was  employed  in  the  business,  distinct  from  the  g^uarantee  fund. 
The  interest  on  the  new  capital  would  be  paid  on  the  10th  inst.,  not  free  of 
income-tax.  The  reserves  consisted  of  three  distinct  items,  the  guarantee  fund, 
the  reserve  accumulated  during  the  last  few  years,  and  the  premiums  on  the 
new  shares.  The  directors  would  probably  keep  £230,000  in  tiie  business,  and 
maintain  a  reserve  invested  up  to  £500,000.  The  securities  of  the  bank  were  well 
looked  after,  but  no  bank  was  safe  against  such  frauds  as  had  occurred  at  Bir- 
mingham, and  in  the  London  and  Biver  Plate  Bank.  Fortunately,  such  specu- 
lations were  a  kind  of  disease  which  was  not  catching.  The  bank  premises 
were  worth  a  great  deal  more  than  the  amount  at  which  they  stood  in  tlie 


-    I       I 


dividond  :it  tin*  rito  (»£  10  p»T  «rnt.  ] 
jMiyable,  fr«««  of  inconn-  tax,  on  Tli 
£0,571.  O.v.  \y.  l()  be  rarritMl  forwan 
June,  18S;j,  was  .€800,000;  rtwrvr 
ivnfist^v,  31,763;  shaiN-s  hold  on  t 
ligiiin  to  ri>i}ort  satiijl'ictury  incroam; 
manerativo  ratofl  ;  oxomption  from  i 
steady  demand  for  money.  Tho  son 
pasturage  and  agpriculture,  nnd  tho  ] 
IB  now  almost  assured.  The  dire 
Bichard  Toxrens,  K.C.M.G.,  and  J 
for  re -election.  John  Oliver  Snrte< 
auditor  of  the  bank,  imd  William  ] 
Alley,  Gomhill,  E.G.,  and  Maur 
Gardens,  W.,  are  candidatc>s  for  ele 
Joseph  Balfour,  Esq.,  resigned  in  c 

lialaun'theet  and  Gineral  Stc 


Promissory  notes  in  circulation  not 
Bills  of  ox(*hango  in  cirt^ulution  not 
Balances  due  to  other  iMinks 
Cash  deposited  not  bearing  intercut 
Casli  deposited  bearing  interest 


r 


i; 


Total  ilue  tu  tho  pu 

Capital  paid  up,  £800,000  ;  reserv 

nnd  loHs,  £54,571.  O.t.  0//. ;  total « 


Coin  and  bullion,  £159,601.   lot. 


/t<«ft  /\>«i*  /> 


Bank  of  South  Auitralia.  1119 

RBSBBYB  FUND. 

K«ir  3  par  eent.  annuities £35,000    0    0 

Beduoed  3  per  cents 25,000    0    0 

Consolidated  3  per  cents 25,500    0    0 

Ckxlooial  GU)veniment  bonds 164,500    0    0 


£250,000    0    0 

■  ■asg 


ev. 

Anonnt  oi  fund        •       .       • £250,000    0    0 


J^q/(t  and  Lots  AccouHtftr  the  half-year  ending  Zdth  J%m9y  1883. 

^. 

80th  dividend  paid  let  May £40,000    0    0 

£speQses  of  the  establishment,  including  directors'  and 

aoditors'  renmnaiation,    officers'  salaries,  rent,    taxes, 

stationery,  income  tax  on  net  profits,  &c.        .        .        .  22,208  15    1 

Balance  carried  forward 54,571    0    9 

£116,779  15  10 

Or. 

Balance  brought  forward £44,883  17    1 

Intecest  on  resenre  fund 4,864  18  10 

Pvoftta  from  all  offices 67,580  19  11 


£116,779  15  10 


We  have  audited  the  books  and  examined  the  seouritios  at  the  head  office  and 
have  compared  the  certified  returns  from  the  Colonial  branches,  with  the  fore- 
going statements,  and  find  the  above  results  are  correct. 


\^V'^\  ^^'•^^^*'  I  Auditors. 


"We  approve  of  the  above  accounts, 

H.  B.  ToKBENs,  Chairman.  \ 

W.  BicHAROsoif ,  >  Directors. 

Gsosos  Main.  ) 

By  order  of  the  Court, 

Wm.  G.  CuTasBftTsoK,  Qeneial  Manager. 
Iiondon,  28th  September,  1883. 

The  half-yearly  general  meeting  of  the  shareholders  of  tbis  bank  was  held 
at  the  offices.  No.  54,  Old  Broad  Street,  Sir  B.  B.  TorrraiB,  K.C.M.G.,  in  the 
chair.  The  Chairman :  Ckntlomen,  your  directors  have  now,  as  at  previous  half- 
yearly  meetbiga,  to  congratulate  the  shareholders  upon  the  rapid  progress  in 
bniineas  which  our  bank  has  made,  accompanied  as  it  has  been  by  an  almost 
coMplete  immunity  from  serious  loss — a  condition  which  indicates  careful  and 
pmoaBt  management.  (Applause.)  With  regard  to  that  matter  of  progress,  I 
will  vead  a  few  extracts  nom  the  publi^ed  retuma.  Under  the  head  ^  advances 
I  find  tiiat  on  the  SOth  June,  1862,  tiie  amount  stood  at  £2,400,000  ;  on  the 
31st  December,  1882,  that  amoimt  rose  to  £2,864,462  ;  and  on  the  SOth  June, 
ItSS,  it  rose  to  £3,349,378.  The  deposits  bearing  interest  at  the  SOth  of  Jime, 
1882,  stood  at  £1,105,431  :  on   the   31st   of  December,  1882,  the  same  account 


( 


•      »■ 


r 

J 


»] 


■ .      \ 

r 


dividend  of  10   per   cent,  per  annum,  a 
intomr-tax,  recommended  by  tht?  dir«Hl 
p;iid  on  the  1st  November  next,  in   th 
Ilomun  Boconded  the  resolution,  wliitli  ' 
lo  movr  '*  That  Sir   Kobcrt  Kichard  Toi 
Esq.,  bo  ro-oloeted  directors  of  the  ba: 
pleuAure  in  seconding  tho  resolution,  an( 
be  needed  to  commend  it  to  tho  favoural 
lion  was  then  pat  and  carried.     ^Ir.  Gre 
"  That  Mr.  John  Oliver  Surtees  be  re-ai 
resolution  was  duly  seconded  and  agreed 
to  move  «*  That  Mr.  William  Edward  Be 
place  of  Mr.  Joseph  Biilfour,  who  has 
ycaiB.'*     I  am  Huro  we  ani  all  sorr)-  to  ps 
grateful  to  him  for  the  manner  in  which 
of  this  company.     (Applause.)     Mr.  Bu 
Ho  was  connected  with  tho  bunk  for  sc 
initiated  I  understand  the  present  s^tc 
Xi-Ty  satisfiictor}'.     He  then  resigned,  ai 
many  years  now.     He  is  a  Fellow  of  i 
I  have  much  pleasure  in  submitting  h 
eminently  fitti'd  to  be  the  auditor  of  thi 
in  submitting  it  to  my  brother  share 
withdrawn  his  own  nomination,  secoi 
arm  eon»     Mr.  Bagshaw :  Gentlemen,  I 
your  auditors.    1  may  say  it  has  boon  m 
ship,  that  some  day  I  should  have  tho 
your  auditors.    I  accept  the  post  with  a 
events  show  devolviis  upon  auditon,  an 
rendered  Fervico  to  the  bank,  I  will  do  i 
acknowledge  the  manner  in  which  3Ir. 
contest  to-day,  leaving  me  in  ])OSrtesHior 
move — **  That  tho  cordial  thanks  of  thi 
btt  accordinl  to  Mr.  Joseph  Balfour  for  ] 
bank  for  the  long  period  of  fourteen  y 
this  resolution  ne«>ds  no  wnrds  of  mine 
therefore  simply  put  it  to  you.     Mr.  ^ 
which  was  carried.     Mr.  Wm.  Fatcrso: 


tt 1_  4.v^  <.u..; 
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CHARTERED  MERCANTILE  BANK  OF  INDIA,  LONDON 

AND  CHINA. 

The  directors  now  sabxnit  the  half-yearly  statomont  of  acoonntB  to  30th 
June  last,  showing  a  net  profit,  after  Tnaking  provision  for  bad  and  doubtful 
debts  of  £22,904.  ds.  Id.  An  interim  dividend  at  the  rate  of  5  per  cent,  per 
annum  (free  of  income-tax)  is  now,declared,  leaving  a  balance  of  £4,154.  d«.  Id, , 
which  is  carried  forward  to  the  next  account.  The  dividend  warrants  will  be 
issued  payable  on  the  15Gh  instant.  The  necessity  for  making  the  largo  provi- 
sion for  bad  and  doubtful  debts,  shown  in  the  accounts,  has  arisen  mainly  from 
the^ulure  of  a  firm  at  Coconada,  by  which  the  bank  has  suffered  to  the  extent 
of  about  £15,000.  The  directors  announce  with  extreme  regret  the  retirement 
from  the  direction  of  Mr.  Goo.  Garden  Nicol,  who  has  been  a  member  of  the 
court  since  1858,  when  the  head  office  of  the  bank  was  established  in  London. 
As  his  successor  they  have  pleasure  in  recommending  for  election  at  the  next 
meeting,  Mr.  Thomas  Scott,  of  the  firm  of  Messrs.  Guthrie  and  Co.,  of  Singa- 
pore, who,  from  his  long  and  intimate  knowledge  of  Eastern  business,  is 
especially  qualified  for  a  seat  at  the  board. 

J.  N.  Bulled,  Chairman. 

General  Balance  to  ZOth  JtoiCy  1883. 

LIABILITIES. 

J)r. 

Capital  paid  up  (fixed  abroad  at  par) £750,000    0    0 

Keservefund 25,026    0    4 

Deposits — Repayable  on    demand,  £800,6Q2.     p«.  id^  ;  de- 
posits for  fixed  periods,  £2,205,711.  16«.  2<f.     .        .        .        3,096,374     5    6 
Bills  payable — Drafts  on  London  bankers,  £1,430,932.  9jt. ; 
drsfts  on  head  office  and  branchc^t,  £911,790.  Os.   8<^. ; 
drafts     on    Continental    bankers     and     other    agents, 

£109,722.  6j».  lid 2,452,445     5     7 

Notes  in  circulation .  742,908  18    6 

Loans  payable 642,357    6  11 

Due  to  agents  and  correspondcDts 30,530  10    2 

Sundry  creditors  (rebates,  exchanges,  adjustments,  &c) .     .  67,463    2    2 

Profit  and  loss  account 22,904    5    1 

£7,830,009  14    :{ 

ASSETS. 

Cr. 

Cash  in  hand £469,835    4     1 

Cash  at  bankers 287,07418     1 

Money  at  call 50,550    0     0 

Bullion  —  On    hand,    £96,214.    4^.     8r/.  ;      in     IrHnsiiu, 

£161,081.  8».  \li.  .        . 257,295  13     7 

€k)vemment  and  other  Stocks — ^Indian  Government  rupee 

paper,    £476,079.    11». ;     Indian    Government    sterlmg 

loans,   £100,250;    Indian    railway    g^uarantced   stocks, 

£10,000;  Bombay  Fort  trust  bonds,  £26,004.59.  .        .  612,333 

Bills  receivable 3,319,432 

Bills  discounted 324,918 

Loans  receivable  and  advances 1,915,483 

Freehold  banking  premises 208,709 

Doe  by  ui^ents  and  correspondents 103,974 

Sundry  (debtors  rebates,  exchanp^c  adjustmcut-J,  &c.}  .         .  280,402 

£7,830,009  14     3 
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FROFIT  AND  LOMAOOOUITT. 


Di 


Expenses  of  managomont  at  head  officii,  twelve  branches 

and  throe  fub-araicies 

Amount  written  on  forbad  and  doubtful  debts    .        •        • 

Balance  appropriated  as  follows :— Dividend  of  2}  per  cent. 

for   half-year  to   date,     £18,750 ;    carried     forward, 

£4,164.  bt.ia. 


Cr, 

Balance  at  31  si  December,  1882 

(Irofls  profit  for  half-^ear  ending  30th  Jimo,  1883,  after  pro- 
viding for  denreciation  in  rupee  paper  held  (valoing  4} 
per  cent,  at  84|  and  4  per  cent,  at  80|)    .... 

Amount  transfeired  from  special  reserve  fund  over  esti- 
mated loss  on  return  of  sterling  deposits  from  the  East . 


Balance  brought  down        ••••••• 

UESBRVE   Fl'UD. 

Dr. 
Balance      •• •. 

Or. 
Balance  at  3lHt  December,  1882 

* 

Balance  brought  down        • 

bl'ECIAL   HESEUVB   iVKD, 

J)r, 
Loss  on  the  return  of  sterling  deposits  from  the  East  . 
Amount  sot  aside  31st  December,  1882,  against  depreciation 

in  rupee  paper  now  applied  in  writing  off  loss  on  same    . 
Amount  transferred  to  profit  and  loss  account 


Cr. 
Balance  at  31st  December,  1882. 


£42,691    4    9 
19,SM    7    3 


22,904    0  1 

£S4,981  17  1 

£606  18  10 

vS2,473  16  I 

1,902    2  2 

£84,981  17  1 

£4,154    5  1 


£25,026  0  4 

£25,026  0  4 

£25,026  0  4 

£107»785  7  10 

41,366  13  0 

1,902  2  *i 

£151,054  3  0 

£151,054  8  0 


W.  Jackson,  Chief  Manager. 

Gbo.  E.  Ba&na&d,  Chief  Accountant. 

EdWAHD  J.  Dan IBLL,  )  tv; 1 

Alex.  Frasbk,  /  !>>'«=*<*"• 

We  have  examined  the  returns  of  bills  of  exchange,  local  bills  disoouatsd, 
and  oth^  securities  held  by  the  bank  and  its  several  agencies,  as  tnmsmiitcd 
from  the  several  managers,  and  are  satisfied  that  such  biUs  and  securities  an 
available.  We  consider  that  sufficient  provision  has  been  made  for  bad  sb^ 
doubtful  debts. 

GBa  Chhistias,  |  ^^^ 

London,  3rd  October,  1883. 
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DELUI  AND  LONDON  BANK,  LIMITED. 

Rbport  of  the  directors,  presented  to  the  shareholders  at  the  ordinary  general 
meetings  held  in  London,  on  Wednesday,  the  10th  of  October,  1883  : — 

The  directors  beg  to  submit  the  audited  balance-sheet  and  profit  and  loss 
sfcatement  for  the  half-year  ending  the  30th  Juno  last.  The  net  profit  realised 
during  the  six  months  amounts  to  £11,643.  9«.  Ad.,  which,  added  to  the  balance 
of  £450.  2s.  lOd,  brought  forward  from  the  previous  half-year,  gives  a  total  at 
ctcdit  of  profit  and  loss  aoconnt  of  £12,093.  12<.  2d,j  and  this  sum  the  directors 
utopoie  to  deal  with  as  follows  : — £8,440.  12s.  6d.  for  the  payment  of  a  dividend 
lor  the  past  half-year  at  the  rate  of  6  per  cent,  per  annum  (froo  of  inoome  tax), 
payable  on  or  after  the  20th  of  October  next;  £3,000  to  bo  credited  to  the 
ooabtful  debt  account,  leaving  a  balance  of  £662.  19«.  Sd.  to  bo  carried  forward 
to  next  accoimt.  The  directors  have  pleasure  in  stating  that  the  business  of 
the  bank  during  the  past  half-year  has  been  satisfactory. 

J.  W.  H.  Ildskt,  Manager. 


Balanci'aheet  for  30/A  Junt^  1883. 

Dr. 

Paid-up  capital £387,625    0  0 

Amoiint  due  on  customers*  balances,  doposita  and  circular 

notes 782,617    0  2 

Amount  on  exchange  accounts,  credits,  kc,         ...  259,066  19  6 

Amotrnt  on  account  of  acceptances 6,008    5  1 

FMflta&dloss    .-.....«.  12,093  12  2 

£1,397,330  16  10 


Gash  in  hand  and  on  call  at  head  office  and  branches           .  £49,018  2  9 

Grovemment  securities 263,974  2  3 

Discounts,  loans  and  credits 879,063  7  5 

Other  securities,  including  bullion,  bills  purchased,  &C.  163,615  3  0 
Freehold  premises  in  Delhi,  Calcutta,  Lucknow,  and  Mus- 

Boorie,  ftc 41,670  1  6 

£1,397,330  16  10 


I'KOPIT  AND  LOSS  STATEMENT. 

Dr. 

Amount  written  off  to  provide  for  bad  and  doubtful  debts, 

as  per  last  report,  £600 ;    dividend  for  the   half-year 

endimg  31st  December,  1882,  at  6  per  oent.  per  annum 

free  A  income  tax),  £8,440  12a.  6i. ;  expenses  at  head 

ofBce  and  biauches,  including  rent,  taxes,  ftc,  £8,967. 

6*.  IW. £17,907  18    6 

Balance 12,093  12    2 

£30,001  10    7 


Derm  and  Coiiueail lianking  Coiapnn^, 


Balanoo  brought  lorivard     ....,,.  i*,39l*  14    ( 

Gross  profits  Ht  heid  offii-o  unii  hmnohcs,  iJiei  pnying  ™- 

tcrest  oa  depoaiti  Hnd  citn'entacc.'Oimta    .         .        _        .  :iO,Hlfl  19    1 


XSO.UDI   10   I 


luda^^l 


Wo  hnvc  cxHmmud  Ihc  foregoing  stnlomcnU  vitb  ttip  W'Id.  Tonthtn  anl 
socuritifs,  :it  tlio  head  office,  Hnd  certify  to  their  eatreatnucs ;  olao  tW  II* 
eUtoments  of  the  several  bnuicbec  rtro  eomt-'tly  Incorponiled  thoMla. 

D. ,  AU^HUICB,  \ 

I).  C,  Visniiwiw.  ( 

Unilon,  Scjitembcv  ilni,  1B83. 

The  ChainnanThoTiiiR  oxpre^cd  bu  Mgrot  nt  th«  iibe«]ur>  through 
lion,  of  Sfr.  J.  W.  II.  Il1)ery,  the  inauaepr)  ^Id :  Uentloiiioii,  the  pt 
nf  to-da^  am  generally  of  a  formal  Idod,  Btid  are,  in  genera),  limited  t 
suIimisaioD  of  the  directors'  report  nodthQaccouiitBof  tlie  bonk  toi  Iha  llmaMi 
of  tho  year,  luiil  h  dodaratioit  of  a  dividend  for  ths  same  period.  My  mniilk*. 
thotsfore,  on  this  ocrasion,  will  be  few.  The  accounta  now  prexentsd  callf^HB 
■'pecisl  notice.  Tbi?  luuik  hus  liten  doing  »  large  and  increasing  buanaafc  ud 
1  thinlc  it  nill  bo  gratifying  to  the  shareholdere  to  team  that  the  bank'*  (fm- 
lions  havG,  during  the  panod  nndor  review,  been  satiifaclory,  nod  that  th« 
proSta  received  therefrom  will  enable  tbo  directora  to  dodnm  a  dividtmd  ol  Uw 
mtc  of  5  per  cent,  per  nnnnm.  to  set  aside  £3.0(10  to  the  doubtful  d^bt  aOMimit, 
iDg  Forward  n  bahinca  of  £G>')3.  10>.  Zd.  to  the  next  account.  I  hsTs  mIt 
...         ^^^^ 


further  to  add  that  the  biiajneasof  the  bank  is  carefully  aupervised  and  eoitdi 
nnd  continues  to  prosper,  although  not  so  fast,  as  many  of  lu  we"  '" 
:iny  sharoholdorHliavo  any  questions  to  pot  I  shall  bo  happy  to 


to  prosper,  although  not  so  fast,  as  many  of  lu  wonld  like    It 

orHliavo  any  questions  to  pot  I  shall  bo  happy  to  answer  tlaa 

the  best  of  my  ability,     with  those  remarks,  I  beg  to  move  that  the  rtpott 


IV  submitted  to  the  meeting,  and  provioualy  citcutated  (»  tltf 

shareholders,  ha  received  and  pa.<iaed.  Mr.  Wm.  Harding  Tyler  aeconded  tfc' 
motion.  Ko  questions  were  asked,  aadtheresolatioa  was  pot  to  the  mMtiitf  tad 
csnied  untinimously. 


DEVON  AXD  COKNWALI.  BANKING  COMPANY. 

At  n  special  meeting  of  the  shareliolden  held  at  Plymouth  cm  Friday,  tftb 
Ootohcr,  it  was  resolved  to  incrmso  the  capital  of  Ibt>  bank  by  ao  issue  ttf  1 ,00V 
more  shares  of  £100  eaoh  at  a  premium  of  £40  per  share  (stu^  premiimi  to  b' 
placed  to  the  reserve  tnnd)  and  to  coll  up  thereon  £  10  per  shan  at  capital,  tim 
i'aIIs  to  bo  spread  over  aboot  tlircc  ycon,  and  to  cam-  u  per  cent,  into-est  <anffl 
fiiUv  paid.  It  wasalso  resolved  that  the  guarsntee  fund  be  graditally  incrtMBl 
until  it  reaches  £200,000,  and  power  was  al^o  ti^en  to  subdivide  the  sham  St 
a  future  time  if  conKidered  dosimble.  The  folloiring  resolution  wa»  sbu 
psssed  :  — >'  Tbst  this  meeting  ssaeuts  to  the  registration  nf  the  Dereo  and 
CohivqII  Bunking;  Company  as  n  eompaoy  limitiod  byahara  mdo'  the  Ciaa- 
jmntcs'  Alt)-,  IS6^  (o  i&SO,  and  resolves  that  for  the  pnrMMca  of  aiuli  npdn- 
[ion,  Iho  nominal  amount  of  itB  capital  bejncrawodfnnii  £SO0^DfiSta£l,oaO,OM. 
by  incrcnaing  tbu  nominal  amount  of  oach  of  Its  aharrti  tttia  £100  to  XlODi  •> 
that  the  capital  of  the  company  will  be  £1,0<K),00(>,  dlrided  into  6,000  ahuMtf 
G!00  each.  Provided  bIwuts  that  no  nil  of  such  ioiTntavl  rapibil  of  JtOO  pm 
Hbore  shall  bu  capable  of  being  cnlled  np,  except  ill  the  erntt  of  nnd  toll* 
imrposes  of  the  company  being  wound  ap.  ~~ 

Mossrs.  Theodore  Jones,  Hill  and  Co..  bf  F^Dsbnry  (TlTrui, 
"leetrd  HuLltors  lA  ftre  Conv\>«w< . 
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THE  NEW  LONDON  AND  BRAZILIAN  BANK,  LIMITED. 

Statricbxt  of  accounts  for  the  year  ending  3 let 'July  last,  preMtited  by  the 
directors  to  the  shareholders  at  the  twelfth  ann\ial  general  meeuog. 

These  accounts  have  been  audited,  and  show  an  available  balance  of  £88,747. 
7«.  2d,  fincluding  £13,727.  I2d.  lid.  brought  forward  from  last  year).  An 
interim  oividend  of  5s,  per  share,  amounting  to  £12,500,  was  paid  in  Apnl  last. 
The  directors  now  recommend  a  further  payment  of  11«.  psr  share,  making, 
with  the  interim  dividend,  a  dividend  for  the  year  of  IBs.  per  share — 8  per  cent, 
mie  directors  also  recommend  the  payment  of  a  bonus  of  is.  per  share,  thus 
making  a  total  distribution  for  the  year  of  10  per  cent.,  free  of  income-tax,  on 
the  paid-up  capital  of  the  bank.  Those  payments  will  absorb  £50,000  of  the 
above  sum, leaving  a  balance  of  £38,747.  7s.  2d.,  which  the  directors  recommend 
should  be  appropriated  as  follows  :-^£25,000  to  be  tran&ferr^  to  the  reserve 
fund,  making  the  amount  thereof  £200,000,  and  £13,747.  7s.  2d.  to  credit  of 
profit  and  loss  new  account.  Mr.  Thomas  Hyne  Jones  having  resigned  his 
appointment  as  manager  of  the  Montevideo  branch,  the  directors  appointed  in 
hiB  stead  Mr.  William  Edward  Harvey;  manager '  of  the  Rio  Grande  do  Sul 
branch,  formerly  accountant  of  the  branch  at  Montevideo.  Larger  o£Bce 
accommodation  being  required  for  the  business  of  the  bank  in  London^  fhe 
directors  have  taken  a  lease  for  50  years  of  the  premises,  No.  8,  Tokenhoose 
Yard,  EC,  and  the  bank  will  shortly  be  removed  to  that  address.  In  accord* 
anoe  with  the  articles  of  association,  the  following  directors  retire  in  rotation — 
Charles  Day  Rose,  Esq.,  and  William  Freer  Scholtield,  Esq.,  who,  being  eligible, 
offer  themselves  for  re-ielection.  The  auditors  also  retire,  but  are  eligible  for 
rejection. 

John  Bbatoh,  ICanager. 

Balafiee^sheet,  ZUt  Jttly^  1883. 

liabujtiss. 

Oipital— (60,000  shares  issued,  £20  each,  £1,000,000)  paid 

up,  £10  per  share £500,000    0  0 

Boeerve  fund 175,000    0  0 

Current  accounts  and  deposit^ 2,151,422    8  9 

Bills  payable  and  other  uabilities 2,713,654  10  8 

Frofit  and  loss 76,247    7  2 

£5,616,824    6    7 

ASSETS. 

Cr. 

Specie  and  cash  on  hand  at  head  office  and  branches  .  £888,079  19  7 

BSUs  receivable  and  advances  against  securities  .  4,691,359  9  6 

Bank  premises  and  furniture  at  head  office  and  branches  .            36,884  17  6 

£5,616,324    6    7 


t. 


FroJU  and  Lou  Aoeomtfor  th$  Tear  ending  ZUt  Jufy,  1883/ 

Dr. 
Dividend  of  lis,  per  share  for  the  half-year  ending  31st 

July,  1882 £27,500    0    0 

Transfer  to  reserve  fund 10,000    0    0 

Balance 18,727  12  11 

£51,227  12  11 

SSSmSSSmSSSSmSmSm 

VOL,  XLIII.  7^ 


Balance  brought  forward    . 

Wb  h«Te  esamiaed  tho  pi 
with  the  books  and  Toitcbars 
forrarded  by  tha  officers  of  t 
•A>  therewith. 


27th  SeptonbsT,  1B8S. 

The  Chainnan  aaid  that  he 
and  accounts,  ho  would  mal 
The  aggregate  of  the  flgurt 
and  in  tho  proscmt  balance-e' 
any  falling  offiu  the  businee 
short  deposits,  in  eonsoquonc 
over,  waa  £76,247,  iigninst  i. 
he  was  Buro  the  aWchuldi-rs 
for  their  approval,  oanii'ly,  t) 
:eiO,aoo  was  added  to  tlio  rcf 
making  the  total  £2I)I),000. 
bank  two  kinds  of  resorvc 
depreciation  of  the  cajiilal  <■ 
make  them  oae  account,  been 
Bame  purpose,  nntnel}',  to  mi 
tunately  there  was  stilt  a 
Brazilian  Qovommcnt  adopi 
would  be  the  duty  of  the  tfi[ 
possible,  their  olyect  havinj 
■ecnrity  to  the  pulilic,  und  tl 
bear.)  Ho  hoped  that  the 
Oovonunent  would  rctaro  t 
dnrintt  tho  FnTaguajau  irar  ( 
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Listing  4  per  cent,  stock  is  quoted  at  24  premium.  He  mentioned  this  to 
LOW  the  Talue  of  collecting  the  Castoms  duties  in  gold  as  a  means  of  returning 
*  specie  payments.  As  showing  tho  strong  position  of  Brazil,  he  might 
ention  that  tho  imports  into  that  country  were,  in  1878,  about  £16,000,000,  in 
$79,  £17,300,000,  and  in  1880,  £18,000,000  ;  whilst  the  exports  were,  in  the 
jne  years,  respectively,  £20,500,000,  £22,000,000,  and  £23,000,000.  Looking 
;  the  large  surplus  of  exports  over  imports,  it  ought  not  to  be  difficult  lor 
razil  to  take  measures  for  returning  to  specie  payments.  Keferring  to  the 
isets  in  tho  accounts,  the  cash  last  year  was  £1,027,750,  and  uiis  year 
888,079.  This,  of  course,  was  so  far  fortunate,  as  it  showed  that  money  had 
3en  more  active.  The  Government  securities  held  by  the  bank  amounted  to 
yoni  £198,000.  Tlie  bills  past  duo  amounted  to  £43,600  ;  but  they  werepro- 
Ided  for ;  if  there  was  any  possibility  of  loss  it  was  all  written  off.  (Hear, 
ear.)  The  staff  liad  continued  to  discharge  their  duties  with  the  utmost  zeal 
ad  diligence,  and  the  directors  had  felt  it  their  duty  to  present  the  members 
lereof  with  a  gratuity  of  10  per  cent,  upon  their  salaries,  which  he  was  sure 
le  shareholders  would  all  approve  of.  (Hear,  hoar.)  He  thought,  on  the  whole, 
le  shareholders  would  consider  the  accounts  very  satisfactory.  In  conclusion, 
le  chairman  moved  tho  adoption  of  the  report  and  accoimts,  and  the  payment 
f  a  dividend  of  lis,  per  share,  free  of  income-tax  (making,  with  tho  interim 
ivtdend  paid  in  April,  a  dividend  equal  to  8  per  cent.),  and  also  the  payment 
f  a  bonus  of  4^.  per  share,  milking  a  total  distribution  for  the  year  equal  to 
0  per  cent,  upon  tho  paid-up  capital,  the  dividend  and  bonus  to  be  payable  on 
nd  after  Tuesday,  tho  16th  instant.  Mr.  W.  F.  Scholfield  seconded  the 
lotion,  which  was  put  and  carried  unanimously  without  any  discussion.  On 
fie  motion  of  the  Chairman,  seconded  by  Mr.  C  £.  Johnston,  the  retirini^: 
irectors,  Mr.  C.  D.  Rose  and  Mr.  W.  F.  Scholfield,  were  re-elected.  On  the 
lotion  of  Mr.  Benyon,  socondod  by  a  Shareholder,  tho  auditors,  Mr.  G. 
-oymour  Grenfell  and  Mr.  J.  J.  Aubertin,  were  re-appointed.  The  Chairman 
loved  a  cordial  vote  of  thanks  to  the  staff  at  home  and  abroad.  Mr.  Johnston 
dconded  tho  motion,  which  was  carried.  Mr.  Benyon  moved  a  cordial  vote 
f  thanks  to  the  chairman  and  directors.  Tho  motion  was  carried  unani- 
lously,  and  the  chairman  having  acknowledged  the  compliment,  the  proceed- 
igs  terminated. 


ORIENTAL  BANK  CORPORATION. 

'he  directors  beg  to  present  to  their  co-proprietors  the  balance-sheet  for  the 
aif-year  ending  30th  June,  1883,  which  has  been  duly  audited.  The  directors, 
Ince  the  issue  of  thoir  circular  of  28th  July  last,  have  received  closed  accounts 
rom  their  branches,  and  it  is  now  ascertained  that  the  exact  balance  at  the 
redit  of  profit  and  loss  amounts  to  £30,402.  17«.  10^.  after  defraying  current 
xpenses,  and  making  the  provision  for  bad  and  doubtful  debts  asked  for  by 
leir  managers  and  agents  abroad.  As  already  intimated,  however,  they  deem 
;  advisable  to  carry  forward  this  amount  to  the  next  account.  The  shareholders 
re  aware  that  there  were  debts  due  to  tho  corporation  to  a  considerable  amount 
atstanding  prior  to  1870,  tho  crotting  in  of  which  has  been  in  a  great  measure 
ependent  on  tho  judicious  treatment  of  the  relative  securities  in  Ceylon  and 
[auritios.  It  has  been  the  aim  of  tho  directors  to  effect  realizations  with  as 
ttle  delay  and  sacrifice  as  possible,  and  up  to  the  present  time  the  steps  taken 
aTe  resulted  in  large  reductions  in  those  outstandings.  In  Ceylon  the  continued 
dlures  of  the  coffee  crop  have  had  to  be  met  by  the  introduction  of  other  pro- 
acts,  such  as  tea,  cinchona,  cocoa,  &c.,  all  of  which,  newly  introduced,  nave 
squired  time  for  their  development.  Notwithstanding  this,  the  total  advances 
L  the  island  have  been  reduced  by  nearly  one-half  the  amount  at  which  they 
;ood  at  the  close  of  1878,  and  recent  inspection  and  close  investigation  of  the 
isets  at  that  branch  show  that  the  largely  reduced  total  at  which  the  accounts 
ow  stand  in  the  books  may  reasonably  be  expected  to  be  realised.    As  regards 
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iitatiuu  uiiu  ^uuu  uiuuii^t'im 

ut  wliich  thov  stand  in  the  I 
has  been  baaed  on  the  followi: 
by  fui-thcr  advanees.  2nd. 
that  hnd  the  power  of  recovc 
To  realise  as  oi)port unities 
besides  writing  off  from  tiin< 
reduction  of  these  amounts, 
further  outlay,  except  where 
improvement  of  the  sccuritic 
expedient.  The  valuable  cux 
not  only  in  Ceylon  and  I^Liu 
in  Australia.  There  will  be 
bank  from  and  after  Ist  Jan 
informing  the  shareliolders 
sionors  of  Her  Majosty*s  'J 
another  year,  from  30th  Au 
the  model  charter  proposed  f 

London,  13th  October,  18( 
Oemral  Statement  ami  BaJan 

Dr, 
Promissory  notes  in  circulatic 
Bilb}  of  exchange  in  cireulati 
Balances  duo  to  other  banks 
Cash  deposited  not  bearing  ii 
Cash  deposited  bearing  inten 

Total  due  to  the  pul 
Capital  paid  up  (fixed  abroad 
surplus  fund,  £13,672.  4*.  i 
paid,  £1,946.  6a, ;  balance 
mg  all  current  charges, 
shareholders    . 
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Brought  forward .        .    £1,417,862    0    i 

Government  securities: — Consols  and  India  Government 
sterling  loans,  £321,618.  lis. ;  East  India  Government 
mpee  paper  held  in  India  and  London,  £606,465.  4«..      .  828,083  16    0 

Landed  or  other  property  of  the  corporation,  consisting  of 
f^ehold  premises  in  London,  India,  Ceylon,  China,  Aus- 
tralia, Mauritius  and  Japan     316,992  12    4 

Debts  secured  by  landed  or  other  property         •        .  281,422  10    9 

Nptes  and  bills  discounted,  or  other  debts  due  to  the  corpo- 
ration, not  included  under  the  foregoing  heads,  and  cx- 
closiye  of  debts  abandoned  as  bad,  viz. :— bills  of  exchange 
purchased,  £2,897,697.  Ida,  lOd. ;  bills  and  notes  dis- 
counted, £3,112,703.  178,  2d. ;  loans  and  advances, 
£8,976,269.  17».  Sd. 9,986,671  10     9 

£12,830,922    9     2 


PBOFIT  AND  LOSS  ACCOtTKT. 

Dr. 

Curent  expenses,  including  directors'  and  auditors*  fees, 
salaries  of  managers  and  establishments  at  head  office 
and  at  the  various  branches,  rents,  taxest  stationery, 
and  aU  other  charges  for  the  six  months  .        .        .  £84,653    0    5 

Balance  carried  forward  as  in  suspense  against  outstand- 
ings in  Mauritius,  Ceylon,  &c 30,402  17  10 

£116,066  18    3 


Cr. 
Balances  undivided  at  31st  December,  1882        .        •        .  £4,782  12  10 

Amount  of  gross  profits  for  the  half-year,  after  providing 

for  bad  and  doubtful  debts  asked  for  by  the  managers 

and  agents  abroad 110,273    6     6 


£116,056  18     3 


Examined  and  found  correct, 


J.  R.  Robertson,  |  ^^^^^^^ 

S.  Kawson,  ) 

A.  W.  Andsbson,  Chief  Manager. 

John  S.  ScaTMOEouB,  Chief  Accountant. 

John  Young,  "1 

A.  F.  Brown,  >  Directors. 

Hugh  J).  Sandeman,     ) 

**  The  Chairman  stated  that  the  particular  form  of  summons  which  had  called 
them  together  had  given  rise  to  inquiries,  and  perhaps  to  some  speculation.  As 
the  directors  had,  m  the  exercise  of  the  discretion  left  them,  decided  not  to 
make  an  interim  dividend,  it  would  naturally  follow  that  there  should  be  no 
meeting  in  October;  but  as  it  had  been  the  custom  for  some  years  to  take  the 
opportunity  of  the  October  meeting  to  lay  before  them  the  half-year^s  accounts, 
they  had  not  considered  the  withholding  of  dividend  a  sufficient  reason  for  with- 
holding accounts  and  information  of  interest  to  the  proprietors.  In  order  to  act 
on  this  opinion  they  had  adopted  the  only  course  open  to  them — that  of  calling 
aspecial  general  meeting.  The  general  features  of  the  balance-sheet  had  been 
periodically  explained  to  them  by  the  late  chairman.  Sir  W.  Bajmes,  whom  they 
were  still  glad  to  number  among  the  members  of  the  Board.  He  would,  there- 
fore, go  hastily  over  the  items  on  both  sides.    Coin  and  bullion  showed  s^n.  v» 
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crease  of  £76,307  compared  with  last  December.  The  balances  doe  by  o&s 
banks  and  the  promissory  notes  or  bills  of  other  banks  showed  a  decrease,  Imt 
these  items  were  necesssoily  of  so  fluctuating  a  character  that  no  condasiaos 
could  be  drawn  from  them.  The  sterling  securities  were  unaltered  in  amooni. 
There  was  a  small  increase  in  the  amount  of  East  Indian  GoTenuneat  rupee 
paper.  These  securities  stood  at  the  valuation  of  the  31st  of  December  last,  asd 
would  be  revalued  at  the  end  of  the  year.  The  item  of  "  landed  or  other  fito- 
pertyoftho  corporation," 'which  covered  only  premises  held  for  the  bank's 
business  occupation  (amounting  to  £316,992),  had  increased  by  £2.732,  oviag 
to  the  acquisition  of  new  premises  for  two  small  branches  in  Australia.  Hk 
item  of  debts  secured  by  landed  or  other  property  had  increased  by  £598.  This 
title  was  peculiar  to  this  bank,  and  it  had  been  used  to  represent  the  amoont  of 
landed  property  only  which  had  come  into  the  possession  of  the  bank  througii 
the  death,  insolvency,  or  inability  of  obligants  to  repay  the  advances  secured 
thereby.  The  amount  was  subject  to  reduction  by  realizations  or  writiiigs 
down  in  value,  and  to  additions  when  personal  obligants  came  to  bo  considend 
imreliable,  and  the  landed  property  held  as  collatenl  security  became  the  nk 
resource  for  recovering  the  debts  due  to  the  bank.  The  **  notes  and  bills  dis- 
counted or  other  debts  due  to  the  corporation  '*  represented  the  whole  cnrreat 
business  of  the  bank  at  home  and  abroad,  as  well  as  a  certain  amount  of  old  ool* 
standings.  This  item  varied  with  the  commercial  exigencies  of  the  day,  and 
though  there  was  a  decrease  compared  with  December  of  1881  and  1882,' then 
was  an  increase  as  compared  with  the  June  accounts  of  the  same  years,  wliich 
would  indicate  that,  comparing  the  same  times  of  the  year,  they  were  more  than 
holding  their  own,  notwithstanding  the  rapidly  increasing  use  of  telegraptic 
remittances  and  the  special  diminution  in  their  exchange  purcluufies  through  tbe 
gresA  falling  off  in  the  exports  of  Ceylon.  .  Questions  had  been  asked  in  paiti* 
cular  as  to  the  item  of  £4,976,269  of  loans  and  advances.  This  represented  local 
transactions  at  all  their  offices,  and  embraced  temporary  overdrafts,  caeh 
credits,  and  loans  against  Grovemment  and  other  securities,  as  well  as  agaisat 
merchandise  of  a  varied  character.  The  amount  was  spread  over  more  tlian 
2,000  obligants,  and  the  greater  part  represented  current  and  liquid  bosiiMn 
common  to  all  bunks.  The  old  outstandings  were  mainly  included  under  deMf 
secured  and  bills  and  notes  discounted,  the  latter  being  the  form  of  acconnt  in 
which  most  of  these  advances  orig^inated.  Passing  to  the  other  side  of  the 
balance-sheet,  ho  observed  that  the  note  circulation  exhibited  a  slight  decrease 
compared  with  last  December,  but  the  July  returns  showed  an  amount  of 
£726,276,  which  turned  the  decrease  into  an  increase.  On  the  30th  of  Jooe, 
1 878-— in  the  days  of  10  per  cent,  dividends — the  circulation  (lees  Port  fiin- 
beth,  which  had  been  given  up)  was  £611,720.  It  feU  rapidly  the  fcJlowiag 
year,  but  commenced  to  rise  steadily,  till  in  July  last  it  was  over  40  per  oeni. 
in  excess  of  the  amount  in  June,  1878.  This,  he  thought,  showed  the  estrnutioD 
in  which  they  were  held  in  the  localities  where  their  notes  circulated.  Bills  of 
exchange  not  bearing  interest  had  fallen  off,  owing,  probably,  to  the  increased 
use  of  wire  remittances;  and  balances  due  to  other  banks  had  slightly  in* 
creased.  Deposits  not  bearing  interest  had  diminished,  which  might  b>^ 
accounted  for  by  the  stringency  of  the  money  market  in  India  and  An^nli*. 
Deposits  bearing  interest  had  decreased  £95,309.  As  to  their  capital,  the'iu^c. 
"fixed  abroad  at  par,"  referred  only  to  the  portion  fixed  in  countries  usn^ 
a  silver  standard — India,  Ceylon,  Mauritius,  Singapore,  China,  and  Japan. 
This  amount  had  hitherto  been  valued  at  2f.  per  rupee,  and  at  correspond- 
ing rates  per  dollar  and  tael.  If  it  were  brought  home  at  current  ratef. 
the  operation  would  cost  the  bank  £179,600  in  exchange.  This  depreda- 
tion — which  only  applied  if  it  were  necessary  to  bring  the  amount  home— ««• 
equal  to  £2.  19*.  Od.  per  share  on  their  capital.  They  thought  the  practice  of 
adopting  a  fixed  rate  of  exchange  for  the  capital  employed  abroad  va« 
justifiable  and  convenient,  provided  tho  rate  adopted  wore  a  fair  avera^ 
one,  as  was  probably  the  case  when  the  rato  of  2s,  ner  rupee  was  adoptod. 
Thoy  were,  however,  compelled  to  recognise  the  aepreciation«  appareotlf 
^Qnnancfiit,olth«  value  of  silver  currency.    Before  parting  with  any  moiMT 
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in  payment  of  dividends,  they  dosired  to  take  some  effectual  steps  towards 
a  gradual  rectification  of  Uiis  anomaly.  The  balance  of  profit  and  losa  for  the 
half-year  was  £30,402.  They  might  naturally  be  led  to  ask  how  it  was  that 
with  the  resources  apparently  at  their  disposal,  the  result  exhibited  was  so 
small.  In  the  first  place,  their  cozmnitments  in  Ceylon  and  Mauritius  had 
left  on  their  hands  landed  securities  to  a  large  amoimt,  on  which  they  had  for 
some  time  back  taken  no  credit  in  profit  and  loss  for  interest  or  returns  of 
any  kind.  They  had,  besides,  during  the  last  four  and  a  half  years  vrritten  off 
from  their  profit  and  loss  account,  on  account  of  old  outstandings  of  origin  prior 
to  1879,  sums  amounting  to  £256,  GOO ;  they  had  given  in  dividends  £240,000,  and 
they  had  £30,400  still  undivided,  making  the  earnings  of  the  four  and  a  half 
^ears  £527,000.  This  showed  an  average  of  £117,000  per  annum,  after  defray- 
ing expenses,  paying  interest  on  deposits,  and  providing  for  all  losses  on  current 
business,  and  this  was  equal  to  a  dividend  regularly  at  the  rate  of  £7*  16«.  per 
cent.  The  business  from  which  these  earnings  had  been  made  still  remained  to 
them,  and  they  were  now  in  sight  of  returns  from  their  Mauritius  outstandings 
which  had  hiliierto  been  unproductive.  He  was  boimd  to  say  that  the  main- 
tenance of  their  current  profitable  business  very  greatly  depended  on  the  con- 
fidence of  the  shareholders  and  on  their  resolution  to  disregard  unfounded 
rumours.  W^en  the  telegraph  wire  convoyed  to  their  branches  such  quotations 
for  their  shares  as  they  had  lately  seen,  it  put  their  agents  at  a  disadvantage  in 
their  operations.  Ho  then  referred  at  some  length  to  the  report,  and  observed 
that  the  paragraphs  relating  to  the  Ceylon  and  Mauritius  outstandings  were 
independent  of  the  account  of  the  Ceylon  company,  which,  he  said,  presented  no 
new  feature.  The  statement  that  in  Ceylon  the  total  advances  in  the  island  had 
been  reduced  since  the  close  of  1878  by  nearly  one-h^  referred  to  the  whole 
business  of  that  branch.  To  the  extent  of  £104,800  losses  on  realizations  in 
Ceylon  had  been  provided  for  out  of  profit  and  loss  accoimt ;  and  actual  realiza- 
tions to  a  considerable  amount  had  also  been  made — as  far  as  they  could 
estimate— to  the  extent  of  £272,600,  making  a  total  reduction  of  £377,300.  He 
next  alluded  to  the  exports  of  coffee  from  Ceylon  between  the  years  1878-9  and 
this  year,  in  explanation  of  the  altered  state  of  affairs  they  had  had  to  deal  with  in 
the  island,  and  afterwards  stated  that  it  was  no  wonder,  in  face  of  the  deoline 
of  these  exports,  that  debtors  who  were  solvent  and  prosperous  at  the  commence- 
ment of  the  period  named  had  deteriorated  sadly  in  a  financial  point  of  view. 
On  the  evidence  before  them,  the  directors  considered  their  present  valuation 
of  Ceylon  assets  reasonable  and  likely  to  bo  realized.  He  then  explained  the 
position  of  afffiirs  in  Mauritius  at  the  end  of  1878,  and  drew  attention  to  the 
l)eneficial  results  which  had  attended  the  action  which  had  been  taken  by 
them.  The  limited  liability  coinpanies  which  had  boon  formed  to  work  the 
sugar  estates  at  Mauritius  gave  very  hopeful  prospects  for  the  current  year, 
and  with  such  returns  the  shares  in  these  companies  which  the  bank  held  ought 
to  be  easily  saleable.  Their  past  experience,  he  said,  justified  this  expectation. 
If  Ceylon  and  Mauritius  had  only  had  ordinary  vicissitudes  to  contond  against 
they  would  not  have  had  to  meet  such  difficulties  as  those  from  which  they  had 
"been  suffering  in  the  past  two  years.  At  all  the  other  branches  of  the  bank 
their  business  appeared  to  bo  solid  and  remunerative.  A  desire  had  been  ex- 
pressed that  the  directors  should  give  the  exact  figures  as  to  the  old  outstandings 
in  Ceylon  and  Mauritius.  They  had  considered  this  matter  carefully,  and  had 
come  to  the  conclusion  that  they  had  gone  to  the  utmost  verge  of  the  statement 
which  it  was  usual  for  directors  to  ma^e.  .  The  reduction  in  the  expenses  which 
had  been  promised  from  the  1st  of  January  next  would,  they  regretted  to  state, 
bo  effected  by  reducing  the  salaries  of  their  officers.  Since  Apnl  the  directors 
had  given  up  half  of  their  allowances.  He  next  referred  to  the  issue  of  falso 
and  mischievous  circulars  concerning  the  affairs  of  the  bank,  and,  after  warn- 
ing the  shareholders  against  placing  any  belief  in  them,  urged  them  to  con- 
tinue their  confidence  in  the  ctiroctors  and  the  management-  The  shareholders 
bad  been  informed  in  the  report  that  the  existing  charter  of  the  bank  had 
been  renewed  for  another  year,  pending  tho  arrangement  of  a  model  charter ; 
bat  since  tho  issue  of  the  report  they  had  received  an  intimation  from  the 
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Treasnry  that  the  soggestiaii  of  the  directon  as  to  enaUing  the  teik  to  W 
hereafter  registered  onaer  the  Companies  Act,  had  met  with  ti^  approval  ol  the 
Lords  of  the  Treasury.    He  had  no  resolntioii  to  prt^poso  at  that  meitiif . 
I>r.  Mouat  and  Oaptain  Johns  having  addressed  the  meeting,  exprenng  ■!»• 
fEu^tion  and  oonfidmice  in  the  present  directors  and  management  of  the  henk, 
Mr.  Seel  alluded  to  various  features  whidi  he  regarded  as  unfavourable  in  tiifi 
hank.    It  transpired,  however,  that  he  held  only  five  shares  and  did  not  pomsi 
a  vote,  tiiough  he  asserted  that  he  spoke  for  other  shareholders ;  and  the  meetzng 
refused  to  hear  any  further  remarks  from  him.    In  replying  to  a  vote  of  e«B* 
fidence  and  thanks  to  the  chainnan  and  directors,  the  chairman  incidenttDj 
stated  that  within  the  past  two  or  three  weeks  all  their  securities  had  been  gone 
through,  as  widl  as  the  securities  which  had  been  deposited  with  them  for  sfe 
custody.    Everytiiing  had  been  found  in  perfect  order.    They  also  believed  ^ 
they  had  adopted  every  precaution  which  could  be  taken  for  in8ur]n{||[  ailetT. 
In  addition  to  the  precautions  which  were  ordinarily  taken,  two  of  the  directors, 
without  any  notice,  went  down  to  the  security  room  every  month  and  called  ftr 
securities  at  random." 
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At  the  twenty-second  half-yearly  meeting  of  shareholders,  held  at  BriahiiM, 
on  26th  July,  1883,  the  Hon.  F.  H.  Hart,  M.L.C.,  in  the  ohair,  the  Moviag 
report  was  presented : — 

The  directors  have  much  pleasure  in  submitting  to  the  shar^olden  their 
twenty-second  half-yearly  report,  with  the  balance  sheet,  which  has  been  dolr 
certified  as  correct^  by  the  auditors.  The  net  profits  for  the  half-year  ended 
80th  June  last,  after  making  provision  for  rebate  on  bills  current,  istBRit 
accrued  on  deposits,  and  bad  debts,  amount  to  £48,447.  13«.  2d, ;  balance  fhn 
previous  half-year  £6,639.  5«.  %d, — £50,086.  18«.  lOd, ;  less  amount  of  tax  oe 
note  circulation,  £3,648.  7«.  lit/.— £46,638.  lOt.  lid.  The  directors  leew— ad 
that  this  sum  should  be  appropriated  as  follows : — Dividend  at  the  rate  cf  H 
per  cent,  per  annum,  £30,000;  reserve  fund  (making  £176,000)  £10,199 '• 
balance  carried  forward  to  next  half-year,  £6,638. 10«.  1 1(#.— £46,638.  lOr.  lU. 
•A  branch  of  the  iMink  has  been  opened  at  Isisford.  The  directors  ccngiatiibt^ 
the  shareholders  on  the  continued  prosperity  of  the  bank. 

BaUuice'Bheetfor  the  half'jfear  ending  ZOtk  June,  1883. 

(London  branch  accounts  being  included  to  Slst  Harch,  1883.] 

Dr. 

Capitalpaidup,  £600,000;  reserve  ftind,  £165,000     .        .  £665,000   0  0 

Notes  in  circulation 246,906  10  0 

Bills  in  circulation 260,636    6  7 

Deposits  and  other  liabilities 3,344,614  10   8 

Profit  and  loss 46,638  10  U 

£4,668,693  18   S 


CV. 
Coin  and   bullion,    £613,919.    lU,   lOd,;  cash  balanoee, 

£319,667.  16f.  9(1. £838,677    7  ' 

Bills  remitted  and  in  transitu 69,866  19  4 

Bills  receivable  and  all  other  debts  due  to  the  bank    .  8,623^038  10  8 

Bank  premises,  furniture,  and  stationery    .        .        .        ,  137,221    0  * 


£4,668,693  18   S 
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IV. 


PROFIT  AND  L088. 


Expeniee,  head  office  and  thiity-siz  branches  and  one  agency 
Bank-note  tax  for  qnarters  ending  March  and  June,  1883 
Balance 


Cr. 

Balance  from  last  half-year 

Gross  nrofit,  after  providmg  for  bad  debts,  interest  accraod 
on  depositiy  and  rebate  on  bills  current .         •        .        . 


RBSBRTB  YXnUV, 


Dr. 
Balance  

Cr. 
Balance  at  3 let  December  last    • 
Transfered  from  profit  and  loss  account 


£33,064  19    9 

3,548    7  11 

46,638  10  11 

£83,151  18    7 


£6,639    5    8 

76,512  12  11 

£83,151  18     7 


£17^,000    0    0 


£165,000    0    0 
•      10,000    0    0 

£175,000     0     0 


We  hereby  certify  that  we  have  examined  the  balance  sheet  for  the  half-year 
ending  30th  June  last.  The  several  items  detailed  therein  agree  witli  the 
balances  in  the  general  ledger  at  the  head  office,  and  with  the  statements 
famished  from  tibe  various  branches,  these  latter  being  passed  as  correct  in 
accordance  with  the  certificates  of  the  respective  branch  managers  and 
aooonntants.  The  accounts  of  the  London  branch,  on  3l8t  March,  1883,  have 
been  audited  and  found  correct  by  Messrs.  Chandler,  Pixlcy  &  Co.,  as  per  their 
certificate  attached  to  the  London  balance  sheet.  We  have  counted  the  cash 
and  examined  the  bills  on  hand  at  the  head  ofiice  on  30th  ultimo,  and  found  the 
same  correct.  The  securities  held  at  the  head  office  have,  at  the  request  of  the 
directors,  been  examined  by  Mr.  Graham  L.  Hart,  solicitor  to  the  bank,  and 
we  have  seen  his  certificate  to  the  effect  that  they  are  in  order.  We  further 
certify  that  the  balaoco  sheet  is  a  full  and  fair  one,  exhibiting  a  true  statement 
of  the  afikirs  of  the  bank  on  30th  June,  1883. 


Brisbane,  19th  July,  1883. 


^"k.^'.'^S;.  }^-^^^' 


It  was  then  moved  by  the  chairman,  Hceonded  by  Hon.  Boyd  D.  Morehead, 
M.L.G.,  and  carried  unanimously, — '*That  the  report  and  '(wilance  sheet  be 
adopted.**  Moved  by  Mr.  John  Kobcrtson,  seconded  by  Mr.  W.  HaUoran,  and 
carried  unanimously, — **  That  the  thanks  of  this  meeting  bo  tendered  to  the 
directors,  general  manager,  and  officers  of  the  bank." 

By  Order  of  the  Board, 

R.  G.  Stodaut, 

Pro  General  Manager. 


KOYAL  BANK  OF  IRELAND,  LIMITED, 

ttEi^OBT  of  the  directors  submitted  to  the  proprietors  at  their  forty -serenth 
annual  general  meeting,  held  at  the  Bank-House,  Foster  Place,  Dublin,  on 
-^6th  S^tember,  1883 :— 
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The  directors  have  to  report  that  the  net  profits  of  the  bank  for  the  yor 
ended  diet  August  last  amounted  to  £47,945.  is,  lOd,,  which,  with  the  sum  of 
£8,901.  5«.  2(f.  brought  forward  from  last  balance,  making  to^^eUut 
£66,849.  10«.,  they  have  appropriated  as  follows : — Two  half-yearly  dividendi 
at  the  rate  of  13  per  cent,  per  annum,  £39.000  ;  allocated  to  bad  and  doahtfol 
debt  fund,  £6,000  ;  allocated  to  credit  of  bank  premises,  £1,000  ;  allocated  to 
officers*  superannuation  fund,  £1,000;  leaving  a  balance  of  £9,849.  10«.,tol)« 
carried  to  the  credit  of  profit  and  loss  now  account.  The  directors  who  retiw 
by  rotation  are,  Richard  Martin,  Esq.,  and  Alexander  Parker,  Esq.,  both  of 
whom  are  eligible  for  re-election,  and  oflTcr  themselves  accordingly.  In  cod* 
formity  with  the  provisions  of  the  Act,  it  will  be  necessary  for  the  sharehddfin 
to  elect  an  auditor  for  the  ensuing  year,  and  Mr.  Robert  Gardner,  the  retixiog 
auditor,  offers  himself  for  re-election. 

Jambs  W.  Murlard,  Chairmao. 

halanee^sheetj  Z\st  August,  1883. 
Dr. 

LIABILITIES. 

Proprietors*  capital,  £1,500,000,  divided  into  30,000  shares 

of  £50,  on  each  of  which  £10  has  been  paid    .  .         £300,000    0  0 

Reser\'efund 200,000    0   0 

Officers'  superannuation  fund 6,543  14   1 

Amount  due  by  the  bank  on  current  and  other  accounts,  and 

on  deposit  receipts 1,633,764    4   4 

English  and  Irish  Post  Bills  and   Foreign  Circular  Notes 

outstanding 27,293  14  4 

Balance  of  profit  and  loss  account  unappropriated  last  year  8,904    6  * 

Net  profit    for  year  ending  this   date,  £47,945.  As,  lOd, ; 

deduct  February  dividend  paid  to  proprietors,  £19,500    .  28,445    4  10 

£2,204,951    2   9 

Cr.  ASSBTS. 

Bank  property,  £140,000  Now  Three  per  Cent.  Stock, 
£128,071.  6«. ;  40,000  Consols,  £36,766.  5s.;  Rail- 
way Debenture  and  Preference  Stocks,  and  Bonds 
£225,086.  12«.  5rf. £389,911    2   5 

Bankers'  balances  at  call  and  cash  at  head  office  and 
branches •        .        .  239,991  17  0 

£629,905  19  5 

Bill  discounted  £940,033.  16*.  2d, ;  advances  lo  customers, 

£603,634.  16».  2d 1,543,668  11  4 

Bank  premises 31,376  12  0 

£2,204,951    2    » 

Pro/it  and  Loss  Aci'ouniy  ZXst  Augmt,  1883. 

Amount  of  interest  paid  on  deposit  receipts,  Arc.     .         .         .  £16,056  12    5 
Total   expenditure,    including   directors   fees,  salaries,   rent, 
taxes,  stationer^-,    solicitors'  costs,  repairs,  and  all  other 

outlay         .        " 29,223  18    ^ 

Income-tax  paid 1,159    3    7 

Balance,  being  net  profit 47,945    4  10 

£94,384  19   ^ 
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Or. 

Gross  banking  income  for  this  year,  after  providing  for  rebate 

on  oorrent  bills £94,384  10    G 


APPROPRIAIIOX. 

Dr. 

Dividend  for  the  half-year  ended  28th  February  last,  at  the 
rate  of  13  per  cent,  per  annum,  £19,500  ;  dividend  for  half- 
year  ending  this  date,  at  the  rate  of  13  per  cent,  per 
annum,  £19,500 

Amount  carried  to  bad  and  doubtful  debt  fund 

Amount  carried  to  credit  imd  bank  pvomiscs   .... 

Amount  carried  to  superannuation  fund 

Balance  unappropriated  at  this  date 


£39,000 

0 

0 

G,000 

0 

0 

1,000 

0 

0 

1,000 

0 

0 

9,849 

10 

0 

£56,849 

10     0 

£47,945 
8,904 

4  10 
6     2 

£56,849 

10     0 

Balance  brought  down   . 
Unappropriated  balance  from  lubt  yenr 


I  have  examined  the  foregoing  accounts/  have  compared  same  with  the  books 
at  the  head  and  branch  offices,  and  am  of  opinion  that  the  balance-sheet  is 
properly  drawn  up,  and  I  certi^'  that  it  exhibits  a  true  and  correct  view  of  the 
company's  affairs,  as  sho-wn  by  the  books  of  the  company.  I  have  satisfied 
myself  that  the  company  arc  the  holders  of  the  various  stocks  and  bonds  set  out 
on  the  balance-sheet,  the  market  value  of  whicli  is  considerably  in  excess  of  the 
amount  at  which  they  stand  upon  the  books,  The  bankers'  balances,  cash  on 
hands  at  head  and  branch  offices,  bUls  discounted,  advances  to  customers, 
deposit  receipts,  and  other  liabilities  I  have  vouched.  I  am  of  opinion  that 
ample  provision  has  been  made  for  bad  and  doubtful  debts. 

K.  Gaudneii  (Craig,  Gardner  &  Co.),  Auditor. 

The  Chairman  .siid — It  is  my  duty  to  move  tluit  the  report  be  received  and 
adopted,  and  in  doing  so  it  is  not  necessary  for  mo  to  trouble  you  i^-ith  many 
rttmarks — the  report  itself  and  the  accounts  are  so  clear  and  so  full  that  they 
give  you  all  the  information  you  could  desire  about  the  bank,  and  leave  very 
little  for  me  to  add.  I  think  I  may  venture  to  characterise  the  result  of  the 
bank's  operations  for  the  last  year  as  siitisfactory.  (Hear.)  We  have  been  able 
to  declare  a  dividend  at  the  rate  of  13  per  cent,  for  the  whole  year,  and,  after 
providing  amply  for  bad  and  doubtful  debts,  and,  after  carrying  £1,000  to  the 
officers'  suiierannuation  fund,  and  writing  £1,000  off  our  bank  premises,  we  have 
a  balance  to  cxu-ry  over  of  £9,849.  10<<.  Thus  We  have  a  dividend  1  per  cent, 
better  than  we  had  last  yeai*,  and  wc  have  nearly  £1,000  more  to  carry  over. 
You  will  observe,  gentlemen,  that  we  have  from  time  to  time  written  sums  off 
our  bank  premises,  which  now  stand  in  the  accoimts  at  £31,376,  although  these 
premises  cost  us  in  or  about  £50,000.  The  profits  for  the  last  year  were 
£47,945,  against  £44,683  in  the  preceding  year,  and  the  amount  held  by  the 
bank  on  deposit  and  cuncnt  accounts  is  upwards  of  £50,000  more  than  it  was 
this  time  last  year.  Those  seoui  to  mo  to  be  all  satisfactory  indicat^'ons  of  pro- 
gress. (Hear,  hear.)  TIic  tradr  of  the  country,  I  think  I  may  venture  to  say, 
is  slowly  recovering  from  the  great  depression  which  j^revailed f or  several  years. 
At  the  same  time  you  are  all  aware  that  it  is  by  no  means  as  large  as  it  was 
some  years  ago.  The  best  evidence  we  have  of  that  is  the  number  of  commercial 
biUs  presented  for  discount,  and  the  number  is  very  considerably  less  than  before 
tho  times  of  depression  and  bad  harvests.  Commercial  bills  may  not  be  the 
bost  measure  of  the  trade  of  the  country,  because  less  credit  is  given ;  but  every 
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•  ■lie  cMnv(.i>anl  with  tlio  tnuL'  ct  Ir.-laiid  will  readily  admit  that  it  has  not  vit 
]»y  any  Tin  :jii-j  icaclurl  tli«'  j-aiiic  vnlmnr  that  it  had  hcf(»rc  the  times  of  depr«  s- 
.-iou  .'iii'l  l-ad  liarvt  <ts.  (II«ar.  h(  ;iv.)  It  will  he  vi.tv  f^iitistactorv  to  voii  t<j 
l.iiiAv  tlial  «iir  auditor,  Mr.  (;:irdiiir.  has  made  a  vcrv  thoruucfh,  (xhauslne. 
and  .-«arihin;^  invest  iirati««n  intu  ail  th<-  accomits  andall'airsdf  the  bank,  an«lyoii 
liavr  hi>  «•«  rtitiiatt  tliat  th»is«!  airdnnis  are  in  all  respects  eorrwt.  You  Imw 
turtlicr  tlii>  most  ini[.»!)rt<int  >t  il'iii' nt  iroui  him,  that  the  provision  miidel'-.  r 
hid  and  d<>ul>tful  ilrht.>is  nm.st  .nnpl"',  and,  what  must  be  even  still  more  jniitify- 
iiiir,  lh».'  inlcnnaticm  tliat  tlu-  -t«Kk^  and  hundH  held  by  the  bank  an-  worth  c.'U- 
"id'  lalily  nioro  tlian  tin-  >nni  taki  n  en  dit  for  in  our  halanee-sheet.  (Uear,  hvar/- 
I  niiiv  ti  11  \i>'.\  tliit  tlin^o  .stocks  and  hhare^  are  worth,  aceordinj?:  to  ihe  luicc  ut 
tin?  d.iy  on  tlio  ."1.  t  Auijust  la^t,  jL2-.Oi>0  mure  than  we  takr  eredit  tor.  This  i^ 
in  fact,  in  a<lditi<»n  tn  vuiir  nMr\<"  fund,  and,  if  you  add  that  to  the  li:iLinc<-  '^'■: 
]i:\\r  rarri(  'I  tiM.r,  ynn  will  tin«l  yoiirrcM-rve  fund  is,  in  addition  to  the  £'JOO.nrO 
si  it'  <1  <'ii  til''  i.i'-'  i>\'  \]io  r<  |t'«rt — i.'8L\o.")i),  s(»  that  onr  reserve  is  now,  in  addition 
1')  nndividnl  pn-tit-^.  i:;;.;l',.J.')0.     l  lia\  i- great  phasuro  in  moNnntr  the  adopti-i: 

•  f  tin  vijxrt.  y\v.  Jhiii'llt'v  ITniii-  .seconded  the  moli<m.  whi«:h  was  imaTii- 
niously  .•id<'[>t(d.  .Mr.  l>.i\id  hruniniond,  J.P.,  moved  that  Mr.  AlexanJir 
Tarki  r.  d.l'.,  l«f  n  -ilict«  d  a  din  <  t'T  (»t  the  bank.  Mr.  Jolin  OillK-il  &evondiii 
tlu'  i-n'ii«:sitinn,  whii  li  w.i-  adnpt'd  unanimously,  (hi  tho  motion  of  Mr.  R.  0. 
.Vrnistion:-,  .1.1*..  m  i '.-ndt d  Lv  Mr.  d.  F.  (.'onnell,  Mr.  Kiehanl  Martin,  1).T... 
il.P.,  th'.' otlnr  r'tirin.r  din-i.t'.r.  was  .d.-o  ri>elcited.  Mr.  T.  II.  Traey,  N>Ji- 
» il<'i,  nn>vrd — "That  Mv.  1»'1m  it  (JanhuT,  of  40,  Dame  SStrei.t,  Dublin,  public 
;i'(i,uiit.inl.  b'-  n-'  1' '■*.<.  1  audif'.r  \"v  the  en-'uinir  vi'ar,  and  that  liiai  rcmmKn- 
tixn  o  •  tb'j  Sinn  (  f  ont*  Imndn  d  j^uinf.is.''  lie  took  ocoa.Mon  to  c«»mpUnunt  ah 
(•"n<:inrd  in  tliv  nian.iuinK  lit  "i'  Hip  bank — directors,  auditor,  inana^rer,  seere- 
tarv.  and  siaii — on  it-*  siti-^iactnry  and  pro^Tes>ive  eor^dition.  With  thiir  Ltrp- 
r- s- rv«' fund.  In-  nLfinbd  tin-  Jioval  J»ank  >hares  nearlv  as  j;"<'d  as  ronsels  ..t 
.'.  jM  r  « «  nt.  II'  ir.  Mr.  Ivhvanl  I"'«»x,  J.P.,  seconded  the  resoluti«'n.  Mi. 
<i.!nln«r.  h<>«:«id,  had  won  his  ]»ns'nt  rnviable  position  by  ^reat  commeni-d 
int-  Hit.''  11' «'  and  an  und'viatinir  obv,r\ance  of  the  soundest  prini.i  pies  of  h«»aoui 
..i.d  intitiity.  Ib.ir.)  His  had  ba-n  a  most  valnablo  appointment  to  thv 
bank.  Hear.  'J'lu  n  >nluti' ti  w;;s  unanimously  adopted.  Mr.  Edward  F>ix, 
.M*.,n«.\(  ni'.vid — '''rhnt  the  laarty  thanks  of  the  proprietf»rs  be  given  to  tht 
•iin  '  tor.'-  It.r  tlu  ir  judit  ious  and  MU'ci>sful  conduct  of  tlie  bank  during:  the  past 
\'.  .ii."  .Mr.  (I' <•!::(  !Mit'lii.ll  "^i.coiu'hd  the  resolution,  which  was  jvisstd  with 
Mil;!.;  iti-  n.  Tlic  rbaini.an  havinir  briilly  aekniowlfdi^ed  the  comp'.imL'nt.  3Ii. 
I'll'  lua--  I'runki  r  mnvi  d — ♦•  'll.nt  th«'  ''rdifd  thanks  of  the  hhareholders  be  gi^vn 
t'»  ^Ir.  Niv»n,  tin-  •«(  L'li  tiiy.  and  t<i  the  other  oflicerH  of  the  bank  at  the  h*  nd 

•  ■11i(''  aii'l  tlu"  bran«h»  s,  for  their  •  llieient  and  courteous  d^^'eha^ge  of  thtir 
•luti<  -."  Mr.  liubdt  Smyth  s«r(ind(.>l  the  proposition,  and  the  chairman,  in 
I'Utlin:,^  it,  bure  t<stini"ny  to  lli''  fact  that  the  arduous  duties  impo.sed  upon  th^h 
'»IH(  <  rs  \v<  n  nio.-t  <  lli'  iditly  dis<  harircd,  and  diseharirctl,  moreover,  with  zeal  and 
.i}>ility.  a.>  tlic  ]'n»>|M  H)U<  cnnditii»ii  of  the  institution  hhowcd.  Mr.  Xivcn,  in 
»■« -li'-ndinr  to  th<-  vnti-  wliich  wa'*  ( arried  ^"ilh  acclamation),  auiid  the  tifficti- 
^M  n- i.n.ud  t't  b.-Iniiir  to  the  hank — an  Irish  institution,  offieenni  by  lri:»hmen. 
diawinu:  its  rcM-.un  cs  troiii  Iri>hnnn,  and  using  them,  so  far  a*i  was  prudent, 
in  Inland.  Ib.ir,  luar.'  Tlu-  stall'  were  indebted  to  the  board  for  ven* 
LienerouK  cor«»id«  ration,  and  tiny  fcJt  thankful  for  it.  Mr.  Alexander  Fark'T, 
.J.P.,  h.iviiiLr  b«  f  n  moved  to  th«'  -^'Ctrnd  chair,  a  vote  of  thanks  was,  on  the 
nioti'-n  if  ^Ir.  II.  li.iitnn.  .s«  rond'  d  by  Mr,  Brindley  Hone,  awarded  to  the 
chairman  f«-'r  pn  >idinL'".  andtli'-  i»roecoding«  terminated. 


srANDAUb  IJAXK  OF  .SOUTH  AFRICA,  LIMITED. 

UrcoRT  of  tlic  directors  .iubmittr<l  to  the  fortieth  ordinary  mooting  of  pro- 
prietors, l»th  October.  18S3.  The  liireetors  submit  to  the  proprietors  iha 
acconnt.s  of  the  conii»any  for  the  half-year  ended  30tli  June,  1*883,  shovinr 
a  protit— after  payment   of    (barges,  appropriation   to   bank   premises  and 
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furniture  accounts  m  South.  Africa,  malfing  full  provision  for  all  bad  and 
doubtful  debts,  and  inclusive  of  tho  balance  of  £8,256.  13<.  bd,  brought  from 
the  previous  account — of  £69,704.  84.  3(/.  which  they  recommend  £ould  be 
disposed  as  follows,  viz.  :  To  dividend  of  30«,  per  share  on  40,000  shares  (being 
at  the  rate  of  12  per  cent,  per  annum),  £60,000;  to  officers'  pension  fund 
(making  the  amount,  with  intoiest,  to  the  30th  June  last  £40,000]  £1,614.  U.  Zd.\ 
to  balance  carried  forward  to  profit  and  loss  new  account  £8,190.  7*. — 
£69,704.   8».  3^. 

Henry  Fkokt,  Secretary. 

Balauce-sheet ,  ZOth  June,  1883. 

Dr, 
To    capital    subscribed  — 40,000    shares     of     £100    each, 

£4,000,000;     called    up    £25    per    share,     £1,000,000; 

circulation—notes,  507,691.  15«.;  post  bills,  £85,  18«.  IW.        £507,777  13  11 
Amount  duo  to  customers    on  deposit,  current  and  other 

accounts 7,665,306    5    5 

Drafts  issued  by  London  office  and  branches   outstanding 

at  this  date 631,993    5     5 

Acceptances  under  credits  of  London  office  and  branches, 

current  at  this  date 104,865  13    7 

Bills  receivable  on  account  of  customers  .      -.  1,488,070    0     7 

Reserve  fund 530,000    0    0 

Rebato  on  bills  not  yet  duo 61,932  17    b 

Profit  and  loss,   viz. — balance  undivided  31st  December, 

1882,  £8,266.  13».  6d. ;  net  profit  for  half-year  ended 

30th  June,   1883,  after  making  full  provision  for  all  bad 

»»d  doubtful  debts,  £61,447.  14j».  10^ 69,704     8     3 

£12,069,660    4  10 


Cr. 
OaBh  with  bankers  at  branches  and  in  transitu    • 
Investments  in  Colonial  Government  securities    . 
BiHb  of  exchange  purchased  and  current  at  this  date 
Bills  discounted  for  and  advances  to  customers    . 

Bills  for  collection 

Freehold  premises  in  London       .        .        .        .    ^ 
Bank  property,   premises,  furniture  and  fittings  in  South 

Africa,  stationery,  stamps,  and  marine  insurance  policies 


£1,822,838  4  6 

466,907  7  6 

1,319,087  4  5 

6,782,412  4  9 

1,488,070  0  7 

42,374  0  5 

148,961  2  8 

£12,069,660  4  10 


PROFIT  AND  LOSS  ACCOUNT. 

JDr. 

Charges,  including  rent,  salaries,  taxes,  remuneration  to 
diracton  and  auditors,  and  all  other  expenses  at  head 
office  and  branches 

Bebate  on  bills  not  yet  due 

Balance  carried  forward 


Or. 

Gross  profits  (including  balance  of  £8,256.  13».  6rf.  brought 
from  half-year  ended  31st  December,  1882),  after  deduct- 
ing interest  on  deposits,  duty  on  note  circulation,  appro- 
priation to  bank  premises,  furniture  and  fittings,  and 
making  fuU  provision  for  all  bad  and  doubtful 
debit       •        •         ••...•.. 


£73,221  11  10 
61,932  17  8 
69,704     8    3 

£204,868  17    9 


«204,S68  17    9 
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AFrsorKtAnOK. 

1  40,000  sbarM  (bang  at  Ibe 

im) 

;  tho  Bmounl  £40,000,  &%  at 

^iUttiJuDo  last) 

B»lnQce  cnrried  lorwoid  to  proGl  anA  loss  nsv  acaoiint        . 


Dividenil  of  3LW.  per  share  c 

ruto  of  12  per  cent,  por  itni 

<lffii:cii'  pension  fund  (niBkiii 


Lr. 
Balunco  Lrfjuglit  forvuil 


I 


£J30.(IOO     0     0 


BaliiBd^  31st  December,  1882 
Sulacca  301h  Juco,  1883      . 


4630,000    n    0 
£JSU.0OU     U    S 


Audited  and  found  corrwt  nccording  to  the  Twolra,  TOnoben,  and  eocutili**  •! 
thfl  head  oCSce,  and  to  the  ceitiSod  rrtumK  made  from  the  tcroml  tmuidiM  in 
South  Afriiii. 

3a*.  G(.t 


J  AnJitan. 


yir.  It.  Ulnrray  Smith  presided,  and,  in  moving  the  adoj>li<m  of  tlw  nporl. 
expresM'd  regr^  that  he  wdb  not  ahle  to  present  w  faToiirnhlt^  an  Acccmnt  u 
some  of  liis  predPcetsora  liad  pceaentod  in  past  reurB.  &s  tti«}  weiv  uwaiv. 
thp  colony  hod  heen  paiiaiDg'  throngh  a  (o-iua,  which  had  hem  not  only  lung- 
c'Ontiiiu(;d  but  of  unexampled  Bi^vcrity ;  nor  ronld  he  confidently  say  th«t  1^ 
orisis  had  altogether  paused  away.  Turning  to  Ihs  baltuice-theeit.  be  itatcd 
that  the  note  circulatiun  at  the  'tOth  of  June  Isit  et^tod  at  ^507,777,  vhicb 
was  a  decrease  of  £31,308  bb  cunipaxed  with  the  previous  halfiygaf:, 
when  a  decrease  waa  shown  over  tho  then  ptMieding  half-year  of  abmt 
£GO,000.  This  was  omng  entii'cly  to  the  Tolame  of  trade  throo^hont  the 
colony  having  diminished.  Wliitp,  however,  tho  dccrouae  mi^ht  br  Ti'gTiO*d 
a«  a  loaa  of  a  Kource  of  profit  to  the  hank,  hn  tlimight  they  might  congt aluliM 
themsolvca  that  it  was  no  worse.  Tho  amount  due  to  eusloiutixa  on  d-^poul, 
rurreot,  and  other  accounts,  i^tood  at  £7,eSfi,SCfi.  b(^ng  ail  iuinMsc  in  tka 
half-year  of  £373,711,  which  was  ^rratlfying  aa  indioatini;  the  continiiHl  fna* 
fidcnoe  of  the  comuunity  of  6iouth  AfrJea  in  the  itAfaility  of  Ihd  bonk.  Tbn 
items  of  drafts  issued  and  aeooptunccB  nhowed  decfMMX,  (ta  mi^hc  natorftUy  W 
expected,  tho  decline  in  the  former  harinj<:  been  £23,7^0  and  in  Ibo  UiH 
£.la,aZ6.  With  regard  to  the  credit  sida  ol  the  nccunnt,  tlroir  gmA  wHh 
bankers,  at  the  branches,  and  in  transit,  amounted  at  the  date  el  tlie  lalaiMB 
shwt  to  £l.B22,8a8.  or  an  inectass  over  tho  previone  Imlf-ywrvf  £1(4,39;. 
Tlieir  i-asii  reserves,  he  thought  be  might  atniDSt  atv,  wero  luidtily  biNTy, 
owing  to  the  depre»aion  in  the  colony.  They  livid  in  m-Iiul  tiuh  an 
amount  equal  to  the  whole  of  their  capital,  lhi>  wholn  of  their  noli 
circulation,  and  Qenrly  the  half  of  their  re>ierra  tnii<l.  In  tho  iiian  of 
btlU  of  exchange  there  had  been  a  decrcnae  of  £11.1)  ll;  but  is  bllb 
discounted  for  and  advancus  to  custoniitra  tbam  bad  bcsii  on  ItmiuM  U 
£132,308.  Their  hank  property,  ho  rugretted  to  say.  i^Wud  aa  incmwr  of 
£13,741,  though  this  had  aiisen  from  inevitubU  u^oi^.  TW  new  bniUi^ft 
Capo  Town  was  now  finished  (ind  occupiod  by  Uiiur  dolT,  and  tkr  — ^ 
premises  at  Pietermuriuhurg  were  flpprosichitig'  campletioit.  Yrvm  4| 
ports  of  tkcii  man.igenj  at  South  Africa   the   bank  proptity  wi 
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Ab  io  the  profit  and  1<mm  account,  there  had  been  a  decrease  in  the  charges  of 
£ly666.  Thn  officers'  pension  fond  had  been  increased  to  the  round  som  of 
£40,000,  by  the  transfer  to  it  of  £1,614.  They  did  not  propose  at  present  to 
increase  this  fiind  farther  except  by  the  interest  on  it.  There  was  an  apparent 
lecrease  of  £1,052  in  the  net  profit  of  the  half-year ;  bat,  having  regard  to  the 
liflbrence  in  the  amounts  brought  into  the  account  from  the  two  previous  half- 
years,  there  was  really  a  smaU  increase.  Although  this  was  not  a  brilliant 
reaul^  he  thought  that  the  shareholders  might  be  congratulated,  in  face  of  the 
idverse  circumstances  to  which  he  had  ^uded,  on  the  maintenance  of  the 
dividend  at  the  rate  of  12  per  cent,  per  annum.  One  branch  had  been  closed 
and  another  opened  in  the  half-year,  leaving  the  number  of  branches  at  65,  as 
before.  There  were  still  gloomy  indications  in  the  country  with  which  the 
tmnk  was  concerned.  The  state  of  the  diamond  fields  was  such  as  to  cause 
anxiety  in  the  minds  of  every  one  connected  with  them,  but  ihere  were  not 
wanting  indications  there  that  a  more  economical  state  of  working  was  being 
adopted,  and  that  progress  was  being  made  respecting  the  long-delayed  amalga- 
mation. There  were  idso,  he  believed,  more  favourable  indications  with  regard 
to  the  agricultural  and  pastoral  interests  of  the  colony.  There  were  indications 
that  the  mineral  resources  of  South  Africa  were  likely  to  be  more  largely 
leveloped,  and  that  in  the  Transvaal  the  gold  fields  might  become  a  very  im- 
important  element  of  prosperity'  connected  with  the  trade  of  South  Africa. 
They  had  one  establi^iment  in  the  Transvaal,  at  Pretoria.  Mr.  Daniel 
BCackenzio  having  briefly  seconded  the  motion,  Dr.  Chapman  expressed  satis- 
faction at  the  course  taken  by  the  directors  in  announcing  the  dividend  as  soon 
as  they  did,  thereby  delivering  the  proprietors  out  of  the  hands  of  the  *'  bears,*' 
who,  he  said,  had  already  got  their  gnp  on  them.  In  reply  to  a  question,  the 
chairman  stated  that  one  of  their  managers  did  leave  them  as  a  defaulter.  He 
had  since  been  sentenced  to  two  years'  imprisonment.  Tho  bank  sustained  no 
loss.  The  report  was  then  unanimoiiiily  adopted,  and  the  dividend  recommended 
was  subeequently  dechired. 


ULSTER  BANK,  LIMITED. 

RspoRT  of  the  committee  submitted  to  the  proprietors  at  the  forty-seventh 
ordinary  general  meeting  of  the  company,  held  at  tho  bank  in  Belfast,  on 
Thursday,  27th  September,  1883,  Mr.  H.  J.  M'Oance,  J.P.,  in  the  chair. 

The  committee  have  to  report  that  the  net  profits  of  the  past  year — all  ascer- 
tained bad  debts  having  been  written  ofif,  and  all  doubtful  dc'bts  fully  provided 
for— amount  to  £66,03G.  18«.,  which,  added  to  £8,637.  Oj.  Ad.,  the  undivided 
profits  from  the  previous  year,  makes  a  total  of  £74,674.  Is.  id.  Out  of  this 
siun  dividends  amounting  to  £60,000,  being  20  per  cent,  for  tho  year  on  tho 
capital  paid  up  on  tho  old  shares,  and  interest  amounting  to  £1,493.  '2s.  lid., 
being  at  the  rate  of  5  per  cent,  per  annum  on  the  first  and  Kocond  instalments 
received  on  tho  new  shares,  have  been  paid  to  tho  proprietors,  both  free  of 
income  tax,  and  the  balance,  £13,181.  4s.  6/^.,  has  been  carried  to  tho  undivided 
profits  account.  The  directors  and  committee  have  to  report  that  tho  40,000 
additional  shares,  which  were  allotted  rateably  to  the  proprietors  on  the  register 
on  the  1st  November,  1 882,  have  all  been  taken  up,  and  instalments  amounting 
to  £97. 1 37  have  been  paid  thereon.  Tho  directors  and  committee  have  further 
to  report  that,  in  pursuance  of  resolutions  duly  passed  and  confirmed  at  special 
meetmg^  of  the  proprietors  held  for  the  purpose  on  the  5th  July  and  2nd  August 
last,  the  bank  was  registered  as  a  limited  company  on  the  lyt  September,  1883, 
under  the  name  of  the  '*  Dlster  Bank,  Limited."  with  a  capital  of  £3,000,000, 
divided  into  200,0  JO  shares  of  £15  each,  of  which  £1,000,U  iO,  or  £5  per  share, 
is  a  reserve  liability.  In  accordance  with  tho  intimation  in  last  year  s  report, 
the  directors,  with  the  concurrence  of  the  committee,  now  recommend  that  the 
reserve  liability  be  increased  to  £2,000,000,  or  £10  per  share,  out  of  uncalled 
capital,  and  a  special  resolution  to  this  efiect  will  be  submitted  to  an  extraordinary 
gcmeral  meeting  of  the  company,  to  be  held  at  the  conclusion  of  the  ordinary 
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genenl  meeting  on  the  27th  intt.  This  retolationy  if  adopted,  will  hjkjt  to  \tt 
confirmed  ml  m  aubaecment  extnuudinary  ^encnd  meeting,  which  is  intended  ti 
be  held  on  the  25th  October.  The  propnetors  will  undentand  that  it  the  jio* 
poaed  ruolution  be  dolv  petufd,  there  will  then  be  upon  each  thaie  of  £1S, 
having  £2.  lOf.  paid  up  in  respect  of  capital,  a  liability  of  £2.  10«.  capable  of 
being  called  np  if  required  for  the  purpose  of  carrying  on  the  buaineM,  and  111 
in  tl^  nature  of  a  reserve  liability,  not  capable  of  being  callad  up,  unless  in  tbe 
event  of  the  company  being  wound  up  it  should  be  required  to  discharge  iti 
liabilities.  In  order  to  comply  with  statutory  requirements,  it  will  beneceouj 
that  the  shareholders  at  the  meeting  on  27th  inst.  should  appoint  auditoit  lor 
the  ensuing  year,  and  fix  the  amount  of  their  remuneration.  The  committee 
refer  to  the  annexed  balance  sheet,  which,  it  will  be  observed,  has  been  audited 
and  certified  by  liessrs.  Hannood  Banner  and  Son,  of  Liverpool,  and  Mr.  Wb, 
SCackinnon,  of  Glasgow,  chartered  accountants. 

Bahnce^Mhtet,  ZUt  Amgu9t^  1883. 

Dr. 
Capital — Amount  paid  up  on  old  shares,  £300,000  ;  install 

ments  received  on  new  shares,  £83,095    ....         £883,095    0   0 
Reserve  fund,  £300,000 ;  premium  received  on  new  shares^ 

£H,042 814,048    0   0 

Dividend   guarantee   fimd,   £50,000;    undinded    profits, 

£13,181.  4«.  5<f 63,181    4   S 

£760,818    4   i 

Deposits  and  credit  accounts £3,526,706    3  % 

Acceptances  current             800    0   0 

BiUs  for  collection 58,280  15  II 

Kotee  in  circulation 574,688  17  6 

£4,915,188    1   I 


Cr. 

Government  stock,  3  per  cent.  cousoLb,  £277,778  at  90, 
£250,000;  exchequer  bonds,  £30,000;  Oolonial  govern- 
ment, Indian  guaranteed,  and  English  railway  debentnre 
and  preference  stocks  (under  copt),  £460,287..  Ot.  6if.  £746,887    0   6 

Cash  on  hand  and  balances  with  London  bankers      •        •  703,114  15   i 

£1,449,401  15   7 

Bills  discounted,  advances  to  customers,  short  loans  on 

securities,  &c £8,410,204  13  4 

Acceptances  per  contra 300    0  I 

Bank  premises  at  head  office  and  branches  ....  55,281  18  1 

£4,915,188    1   I 

mSSSSSSSSSSm 
PEOFIT  AND  LOSS. 

Dr. 

Dividend  paid  in  March  last,  at  the  rate  of  20  per  cent,  per 
annum,  £30,000  ;  interest  accrued  on  new  shares  same 
date,  £241.  U.  lOd. £80,241    1  II 

Dividend  now  payable  at  the  rate  of  20  per  cent,  per  annum, 
£30,000;  interest  accrued  on  new  shares  to  date, 
£1,252.  If.  Irf. 31,252    1    I 

Undivided  profits  carried  forward  13,181    4 

£74^674    7  4 
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Cr. 

UndlvidedprofltsfromSlst  August,  1882    ....  £8,637    9    4 

Net  profits  for  the  year,  after  deducting  rebate  on  bills 

current  and  interest  due  on  deposits,  all  ascertained  bad 

debts  having  been  written  off  and  nil  doubtful   debts 

fully  provided  for 66,036  18    0 


J.  Taylor  Blackwoop,  Rccrotarv. 


£74.674    7    4 


W.  J.  C.  Allen,  j 


n.  J.  M*Canci.,   V  Directors 

James  Cahr,       ) 

We  have  ascertained  the  correctness  of  the  cash  on  hand  at  thehnad  offico  and 
in  Dublin,  and  of  the  money  at  call  and  short  notice,  and  havo  inspected  the 
■ocurities  representing  the  investments  of  the  bank,  and  find  them  to  be  in 
order.  We  have  also  examined  the  balance  sheet  in  dotait  with  the  books  at 
the  head  offico,  and  with  the  certified  returns  from  each  branch,  and  in  our 
opinion  such  balance  sheet  is  properly  drawn  up,  so  as  to  exhibit  a  correct  view 
of  the  state  of  the  bank's  affairs. 

Harmood  Banner  &  Son. 

Belfast,  14th  September,  1883.  William  Macxinnon. 

It  was  then  resolved — Ist.  "That  the  report  and  balance-sheet  be  received 
and  entered  on  the  minutes,  and,  along  with  tho  proceedings  of  this  meeting,  be 
printed  and  circulated  among  tho  shareholders  as  usual."  2nd.  "  That  Messrs. 
Harmood  Banner  &  Son,  of  Liverpool,  and  Mr.  William  Mackinnon,  of  the  firm 
of  Messrs.  M'Clelland,  Mackinnon  and  Blyth,  of  Glasgow,  Chartered  Accoun- 
tants, be,  and  they  are  hereby,  appointed  auditors  of  the  company  for  tho 
onrrent  year,  and  that  they  bo  paid  two  hundred  guineas  for  their  services.** 
3rd.  "That  the  thanks  of  this  meeting  are  due,  and  are  hereby  cordially  ten- 
dered, to  tho  directors  and  oflicers  of  the  bank  for  tlicir  efficient  and  successful 
management  during  tho  past  year.**  The  ballot  having  been  taken  for  the 
committee  for  tho  ensuing  year,  the  following  gentlemen  wore  doclarcil  duly 
elected : — Sir  Edward  Porter  Cowan,  D.L.,  Oraigavad ;  Lord  ( .?ru\^'ford,  Lame ; 
John  M*Cance,  J. P.,  Clifdon,  Strandtown  ;  Daniel  O'Rorke,  J.P.,  Greenisland  ; 
John  Campbell.  I-iennoxvale,  Belfast ;  John  Heron,  Marj'field,  Holywood ; 
Henry  Archer,  Orlands,  Carric^kfcrgiis. 

En  WARD  Porter  Cowan, 

BclfR8t,18th  September,  1883.  Chairman  of  Committee. 
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At  tho  Gnildhall  on  Tuesday,  October  16th,  George  Warden,  8,  Kent 
Terrace,  Regent's  Park,  late  secretary  to  the  London  and  River  Plate  Bank 
(Limited),  was  finally  charged  before  Alderman  Whitehead  with  stealing, 
daring  tho  month  of  September  last,  a  largo  number  of  bonds  of  Egyptian 
preference  stock  and  bonds  of  other  stocks  to  the  value  of  over  £100,000, 
the  property  of  his  employers.  For  the  general  convenience  the  Alderman 
sat  specially  to  hear  the  cases  in  the  old  Queen's  Bench  Court.  There  was 
a  considerable  attendance  of  the  public.  Mr.  Poland  prosecuted ;  and  Mr. 
St.  John  Wontner  appeared  for  the  prisoner ;  and  Mr.  Fillau  watched  the 
case  on  behalf  of  Watters.  Mr.  Michael  Abrahams  conducted  the  case 
prior  to  the  arrival  of  Mr.  Poland.  He  siiid  he  proposed  to  prove  one  case 
against  the  prisoner,  and  ask  for  his  committal  for  trial,  and  then  he  would 
proceed  with  the  charge  against  Watterii,  and  place  Warden  in  the  box  to 
give  evidence  against  him.  He  believed  it  was  the  intention  of  Mr. 
Wontner  to  take  a  certain  course  on  behalf  of  tho  i>risoner,  and  if  that 
was  done  it  would  much  shorten  the  proceedings.  He  wished,  however,  to 
keep  the  two  cases  separate  and  distinct.  Mr.  Alderman  Whitehead  :  It 
inll  probably  shorten  the  case  if  you  state  what  you  intend  to  prove.  Mr . 
VOL.  XLIII.  ^^ 


1142        The  London  and  Biter  Plate  Bank  Frauds. 

AbrahamB :  I  intend  to  prove  againBt  Warden  ibe  abairaoticm  of  ontiin 
securities,  Egyptian  preference  stock,  deposited  with  the  Bifer  Plaxe 
Bank  by  tbe  Commercial  Bank  of  Alexandria.  The  Commerdsl  Bank  of 
Alexandria,  I  may  say,  deposited  with  tbe  Eirer  Plate  Company  £SO/I00 
Egyptian  preference  stock  in  the  ordinary  course  as  security  sgusst 
£25,000.  When  the  investigation  a  came  to  be  made,  and  it  was  diacoreied 
that  the  securities  had  been  abstracted,  it  was  found  that  £27,000  of  the 
stock  was  missing.  Up  to  tbe  present  time  I  have  been  able  to  tnce 
about  £  1 6,000  of  tbe  stock  ;  £16,000  of  that  stock  was  deposited  with  a  Mr. 
Thomas  M*Mickiu,  a  stockbroker,  by  Watters  on  tbe  1st  of  October,  lad 
during  the  audit ;  therefore,  it  must  have  been  taken  away  from  the  huHt 
pending  the  audit,  and  while  it  was  goiog  on.  It  was  taken,  as  I  biTe 
said,  by  Watters  to  Mr.  M^Mickin  on  the  1st  of  October,  and  he  obtaintd 
certain  securities  from  Mr.  M'Miokin  in  exchange  for  it,  and  a  cKtsis 
amount  of  cash.  I  shall  prove  that  this  stock  was  in  the  }>OBseiBion  of  the 
bank  prior  to  that  date,  and  also  in  possession  of  the  bank  whea 
the  audit  was  going  on ;  therefore,  there  will  be,  I  think,  i 
dear  case  of  abstraction  by  the  prisoner  Warden,  and,  of  eoinie, 
against  Watters,  who  received  it  from  him.  Mr.  Aldsnuin 
Whitehead  :  That  is  after  it  had  been  presented  to  the  auditon? 
Mr.  Abrahams  :  The  audit  took  place  on  tbe  1st  October,  and  it  beeme 
necessary  to  produce  to  the  auditors  all  the  stocks  which  the  bank  bid 
in  its  possession,  and  upon  which  loans  had  been  made.  On  tbe  ¥nkj 
the  prisoner  Warden  went  to  Watters  and  arranged  with  him — ^Wattm 
was  then  in  good  credit — that  he  should  obtain  the  stock  again  fram  the 
stockbrokers  with  whom  he  had  pledged  the  various  stooks,  and  thit  he 
should  hand  them  to  the  prisoner  Wi^en  for  him  to  produce  them  to  the 
auditors,  and  that  after  they  had  been  so  produced  they  should  be  taken 
back  to  the  brokers  with  whom  they  had  been  so  pledged.  In  fact,  the 
auditors  had  nearly  got  through  their  audit  when  Warden  produced  the 
securities ;  and  if  he  had  sucoeeded  in  producing  the  whole  of  then, 
the  robberies  would  not,  in  all  probability,  have  been  diseofered: 
Mr.  Alderman  Whitehead :  How  often  did  these  audita  take  plaoe  T  1^. 
Abrahams :  Three  times  in  the  year,  I  believe.  There  was  a  final  one  in 
December,  and  then  there  were  intermediate  ones.  This  was  an  inter- 
mediate audit  on  the  Ist  of  October.  Mr.  Alderman  Whitehead :  Are  the 
securities  produced  at  each  audit  ?  Mr.  Abrahams  :  Yes  ;  twice  a  7ear,tt 
the  intermediate  audits.  As  a  matter  of  fact  they  are  produced  whenenr 
an  interim  dividend  is  to  be  declared.  The  securities  are  produced  tha 
twice  a  year.  The  prisoners  Warden  and  Watters  succeeded  in  obtaiuBg 
a  number  of  securities  from  the  firm  of  Millar  and  Co.,  to  whom  WattcD 
gave  his  cheque  for  £13,000,  together  with  some  other  aeeoriiies  that  he 
had.  There  was  also  another  firm,  Simons  and  Co.,  to  whom  Watten 
gave  his  cheque  for  £10,000.  It  has  been  ascertained  that  at  the  tant 
Watters  was  doing  this  he  only  had  a  balance  of  £76  at  his  banking  »> 
that  it  shows  clearly  that  the  only  object  in  aetting  these  aecnritieB  had 
from  the  brokers  with  whom  they  had  been  hedged  was  to  throw  dnit  ii 
the  eyes  of  the  auditors.  Watters  having  done  that,  beoame  bankrupt 
Warden  also  wrote  a  letter  to  Mr.  M<Mickin«  a  stockbroker.  He  aent  at 
cheque  for  £29,000  to  Mr.  MOVIickin,  but  he  refused  to  give  up  the  eeeoritiei 
that  he  had.  When  Warden  aaw  that  he  could  not  get  the  ramainiB| 
securities  into  his  possession,  he  went  to  Watters  and  said,  *'I  must  m> 
away,"  and  Watters  gave  him  £200  for  that  purpose.  The  case  I  ihiH 
have  to  prove,  therefore,  wiU,  I  think,  be  a  simple  one.  Mr.  Geoife  Wil- 
Vin^cinuttXA^leivea  then  oalled  and  said,  in  i^y  tolfr.IVdaiid,ihathe 
\iad  \)etiit>\ivaTavn^l  \^^AicstL<^csfiVfi«k'!S^V7w  Plate  Buik  lor  it>oot  10  jmn. 
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He  bad  known  the  prisoner  for  20  years.  He  had  been  secretary  since 
1874,  and  secretary  and  manager  since  1877.  His  salary  was  £1,200  a 
year,  and  a  bonus,  which  brought  it  up  to  about  £1,500  a  year.  There 
waa  a  strong  room  in  the  bonk,  of  which  the  secretary  kept  one  key  and 
the  aooountant  another,  and  the  door  could  not  be  opened  without  the 
two  keys.  In  that  room  there  was  a  safe  in  which  all  their  customers' 
■ecoritiea  were  kept^  and  there  were  two  keys  to  it,  one  of  which  was  kept 
l^  himself  as  chairman,  and  the  other  by  the  director  on  duty.  Each  of 
the  directors  would  be  on  duty  for  a  fortnight.  There  was  also  a  strong 
box  in  the  strong  room,  and  there  were  two  locks  to  that.  The  secretary 
kept  one  key  and  the  director  on  duty  kept  the  other.  The  key  would  be 
paaaed  on  to  the  director  coming  on  duty  by  the  one  going  off  duty.  That 
box  was  used  as  supplementary  to  the  safe,  but  only  when  the  safe  was 
fall.  In  the  box  were  kept  the  securities  on  which  advances  had  been 
made.  The  daily  committee  authorised  advances  to  be  made  on  eecurities. 
The  audit  was  supposed  to  be  closed  on  the  Ist  of  October.  The  auditors 
were  Messrs.  Banner  and  Dt>loitte.  It  would  be  the  duty  of  the  securities 
€slerk  to  bring  up  the  securities  to  the  auditors  and  count  them.  On  this 
oeoaaion  the  prisoner  put  himself  forward  to  assist.  The  two  auditors 
made  the  audit.  Mr.  Alderman  Whitehead :  Were  you  present  at  the 
audit  ?  Witness :  No ;  it  was  not  my  business  to  be  present  at  the  audit. 
The  oustomers'  securities  would  not  have  to  be  produced? — No;  the 
ttoditors  would  not  aak  for  them,  as  they  are  only  deposited  for  safe 
ciutodT.  Were  you  at  the  bank  on  Monday,  October  1  ?  No.  Mr. 
Poland :  You  know  that  the  prisoner  left  the  bank  on  the  Monday  ? 
Witness:  Yes;  there  was  a  letter  for  me,  which  is  produced. 
Mr.  Poland  read  the  letter,  which  was  as  follows  :  **  London  and  River 
Plate  Bank  (Limited),  52,  Moorgate  Street,  E.G.,  London,  Oct.  1, 1883. 
Dear  Sir — In  case  it  be  thought  I  have  anything  in  the  world,  I  have 
nothing.  I  have  only  been  a  boarder  in  my  poor  sisters'  house.  It  is  all 
they  have — a  few  hundred  pounds.  They  have  bought  a  small  lease  for 
£300,  and  furnished  with  money  left  them  by  their  aunts — all  their  own  ;  I 
have  never  given  them  anything.  They  are  helpless,  with  a  poor  invalid 
brother,  and  it  is  no  use  troubling  them.  I  hope,  in  the  name  of  charity, 
they  will  have  protection.  Yours  obediently,  George  Wabdbn.  6.  W. 
Drabble,  Esq."  Witness  continued — In  his  room  Warden  had  a  safe  of 
which  he  kept  the  key.  There  were  two  drawers  in  it,  and  it  was  for  his 
own  private  use  and  for  the  safe  custody  of  letters  of  the  bank  which  it 
waa  not  desirable  should  ao  out  of  his  hands  as  secretary.  The  key  was 
left  on  the  top  of  the  sa&,  and  when  it  was  opened  the  letter  which  has 
been  read  was  found  in  it.  The  two  drawers  were  locked,  and  the  key  not 
there.  The  bar  was  cut  and  the  drawers  were  opened.  He  then  found  a 
number  of  labels  which  had  been  round  the  securities  of  their  customers. 
Previous  to  the  discovery  of  this  unfortunate  affair  he  had  the  utmost 
confidence  in  the  prisoner,  and  so  had  the  directors.  By  Mr.  St.  John 
Wontner :  We  had  great  confidence  in  him  and  have  had  good  service 
from  him.  He  had  been  abroad  for  them  and  had  shown  himself  a  very 
lealouB  and  fearless  man.  At  the  time  of  the  yellow  fever  he  stood  to  his 
post  when  many  died  and  many  deserted.  By  the  Alderman :  He  had  no 
knowledge  or  idea  that  prisoner  was  dealing  on  the  Stock  Excliange. 
William  Neal  Clarke  said  he  was  transfer  and  securities  clerk,  and  had 
been  so  for  17  or  18  years.  He  kept  the  securities  book,  and  that  would 
contain  the  particulars  of  the  securities  deposited  by  customers,  and  also 
those  on  which  advances  had  been  made.  He  was  at  the  bank  on  Monday, 
the  Ist  of  October,  and  the  audit  was  proceed iug  on  that  day.  The  prisoner 
there  up  to  twenty  minutes  to  two.    Witness  did  not  bivn^M^  ^si^  ^V 
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the  seoiirities  to  thu  auditors  at  that  audit,  but  lio  bAH  dono  io  on  boat 
oocBflionB.  He  hiul  seen  W&ttersat  the  bonk,  but  be  could  not  n;  tbrt  b 
sav  him  on  that  da;.  Tbe  productioD  and  cbeclcing  of  tha  aecniitieswai 
loftonthalstof  October  autirely  to  Mr,  Warden.  Itwaanot  witnew'sdo^ 
to  do  BO.  He  could  not  get  into  the  strong  loom,  for  he  lukd  no  ke;  o: 
antbority.  On  the  30th  of  August  ths  River  Flat«  Banlc  mode  a  l«m 
porary  tbdvance  to  tbo  Commercial  Buitc  of  Alexandria  of  £26.000  ui< 
received  ns  aecnrity  £30,ODO  of  Eg^itian  preference  «took.  Ho  enters 
them  ill  the  securities  book,  and  iu  dno  course  the^r  should  bare  bea 
token  to  the  strong  room,  and  he  should  have  been  there  on  the  Isl  o 
October.  When  be  went  tor  tiiem  there  was  only  £3,000  there.  Thi 
fifteen  labels  produced  were  written  by  him,  ami  in  the  aecority  book  b 
had  the  names  of  the  customers  and  the  amount  of  the  Becuritie*.  Whs 
the  customer  withdrew  tile  securities  he  vonld  enter  in  the  securities  bool 
"withdrawn.''  There  was  no  such  entry  in  that  hook  with  legan 
to  the  fifteen  labels  found  in  the  prisoDer's  drawer  in  bia  ado 
The  market  value  of  them  on  the  2ijd  of  October  was  £68^82.  It  vmili 
bo  the  duty  of  the  prisoner  and  one  of  tbo  directors  to  tear  off  thi 
coupons  as  the  interest  became  due.  He  also  foimd  with  the  labels  a  piM 
of  paper  workingout  the  market  value  of  thbm.  There  was  in  bU«k  ink 
"  £9,000  E.  Pref.,"  and  in  red  ink  the  figures  were  alteiod  to  "  £1$,000,' 
William  Bobert  La  Flonque  said  he  was  London  manager  to  the  Com 
raercial  Bank  of  Alexanilriii.  On  the  30tli  of  August  last  he  negotialcil  i 
loan  for  £25,000  with  the  London  and  River  Phite  Bank,  and  semi  Mr 
Wood,onBof  his  clerks,  with  Egyptian  bonds  to  the  noniinat  value"' 
£30,000,  and  lie  brought  back  the  receipt  produced  for  the  bonds.  Cliflbr 
Cunningham  Wood,  the  clerk  referred  to,  proved  delivering  a  btiiidle  <s 
bonds  tu  the  prisoner  and  receiving  the  roooipt  prodnced  from  htm  in  hi 
own  handwriting.  William  W.  Deloitte  said  he  was  a  cb»Tt«r«d  sc 
countant  and  was  one  of  the  auditors  of  the  London  and  Bjrer  Plan 
Bank.  Mr.  Bannei',  the  other  auditor,  was  not  n  profeaaional  acoonulaat 
Ho  received  a  letter  from  Mr.  Warden  nftking  lum  to  oomo  and  aadr 
oocouuIb  with  Mr.  Banner.  The  £30,000  EgyytisA  bonds  -vntTa  i>n>dQOM 
to  Ibem.  They  examined  them  and  foimil  them  to  be  correct,  and  tictkW 
them.  He  asked  for  the  other  securities,  and  Mr.  Wordeu  said  he  wmli 
go  to  the  treasury  (strong  room)  and  fetch  them.  He  went  out  of  tl» 
room  and  did  not  return.  Ho  communicated  with  Mr,  Lang;ton,  <ai»  a 
the  staff,  and  did  not  see  the  prisoner  again  until  ho  wu«  in  cuatodx.  At 
the  other  items  that  were  ticked  off  wereexamined  and  found  tnbeconM 
On  previous  occasions  he  did  not  think  Mr.  Warden  prudncod  tbe  vMS 
rities,  but  tboy  wore  always  found  to  be  correct.  By  the  Aldenunn :  Tfai 
accounts  and  securities  were  audited  only  once  a  year.  There  wa4  aa  in 
termediate  audit,  when  only  the  accounts  wore  audited,  Edmund  Rober 
said  ho  was  clerk  to  Toixeus  M'Mickin,  of  Nii,  4,  Austin- frlara.  Ho  kDM 
Watters  i\a  an  outside  broker,  bnC  bad  never  known  him  as  ft  (uemb«r  <> 
the  Ivondon  Stock  Esc]iange.  His  office  woa  at  Do.  2,  I>raporB'-^ard^ 
The  letter  produced  contained  two  cheques  for  £14,000  anil  £16,000^ « 
pay  ofl'  loans.  Hq  refused  lo  take  the  chequee  or  part  with  the  se^nridca 
Later  in  the  day  ho  saw  Watters,  and  ho  bronght  him  some  Efjptiu 
preference  bonds,  £10,000  worth,  and  that  being  mon  than  bo  wanW 
he  gave  his  cheques  for  the  balance.  Mr.  Pohmd  puinted  oat  tint  lb 
memorandum  found  in  Mr.  Warden's  luvfe  and  in  bis  handwriting  rRfami 
to  the  £1G,OOI^  bonds  which  tJie  prisoner  was  charsnl  with  utafttmg.  Tla 
£30,0VO  of  Egyptian  preference  bonds  having  boeo  prodaotd  lo  lb 
auditors  and  examined,  Warden  then  took  £tO,CK)0  of  Ibun  and  pTi 
them  "m  lAi ,  WMtara,  the  two  offioM  baim  i  ■■  ii  wnm  i     TIib  iibj^  mii 
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responded  with  those  on  the  Commercial  Bank  list,  so  that  having  passed 
the  aadit,  £16,000  of  them  most  have  been  taken  out  of  the  bank,  because 
they  were  found  in  the  hands  of  Watters,  who  is  at  Mr.  M'Mickin's 
o£Bice,  to  release  otlier  securities,  as  was  seen  also  by  the  letter  of  the  1st  of 
October,  those  securities  being  Pennsylvanian,  Domain,  Egyptian  pre- 
ference, and  Suez  Canal.  The  Hard  Dollar  Bonds  he  had  not  enough  to 
release,  and  not  being  able  to  get  possession  of  the  bonds,  the  audit  could 
not  be  completed,  and  the  whole  thing  exploded.  There  was  thus, 
besides  the  general  charge,  a  clear  and  specific  charge  of  stealing  tho 
i£lG,000.  The  memorandum  found  in  Mr.  Warden's  drawer  spoke  of 
£9,000  preference  turned  into  £16,000,  which  was  the  identical  lot.  Ho 
did  not  propose  to  offer  any  further  evidence  with  regard  to  Warden,  but 
ask  that  he  should  bo  committed  to  the  Central  Criminal  Court  to  take 
his  trial  for  stealing  the  various  securities  referred  to,  and  especially  tho 
£16,000  taken  from  the  bank  on  that  paricular  date.  He  would,  however, 
suggeBt  that  there  should  be  a  formal  remand.  Mr.  Alderman  Whitehead 
asked  why  the  prisoner  could  not  bo  committed  at  once.  Mr.  Poland  said 
that  if  he  wore  committed  now  he  could  not  be  brought  there  again  except 
by  habeoA  corpus.  The  Alderman  said  he  would  rather  finish  the  caso 
now.  Having  cautioned  the  prisoner,  Mr.  Warden  said  that  he  wished  to 
pyre  the  bank  aU  the  assistance  he  could,  and  had  returned  to  this  country 
for  that  purpose.  He  deeply  regretted  what  had  happened.  Tho  prisoner 
was  then  formally  committed  for  trial. 

John  Davis  Watters,  who  described  himself  as  a  stockbroker,  living 
at  Arundel  Villa,  West  Croydon,  was  charged  on  remand  with  stealing 
a  large  amount  of  foreign  securities,  which  in  the  aggregate  amounted  to 
over  £100,000,  and  he  was  also  charged  with  receiving  them  well  knowing 
them  to  have  been  stolen.  Mr.  Poland,  instructed  by  Mr.  Michael 
Abrahams  (Abrahams,  Son  and  Co.)  prosecuted ;  Mr.  Fillan  appeared 
for  the  x>rifioner,  and  Mr.  St.  John  Wontner  watched  tho  case  for  tho 
witness  Warden.  Mr.  Poland,  in  his  opening  statement,  explained  the 
case,  but  it  was  entirely  an  anticipation  of  tho  facts  which  the 
witness  Warden  proved  in  evidence.  Mr.  Poland  added  that  upon 
the  evidence  he  should  produce  the  prisoner  must  have  known 
that  the  bonds  were  stolen,  and  that  there  would  be  ample  ground 
to  justify  the  magistrate  in  sending  him  before  a  jury.— (Jeorgo 
Warden  was  then  called,  and  said  that  he  had  been  in  the  service 
of  the  London  and  River  Plate  Bank  for  20  years,  and  during 
the  last  four  years  he  acted  as  manager  and  secretary.  He  know  Watters 
as  manager  of  a  Yorkshire  bank.  He  knew  that  he  was  not  a  stock-. 
broker,  but  what  was  known  as  an  outside  broker.  About  18  months 
ago  he  asked  the  prisoner  to  get  him  a  loan  upon  certain  securities  which 
had  been  deposited  with  the  bank  for  safe  custody.  That  was  to  cover 
a  loss  that  he  had  made  on  stock  exchange  transactions.  He  obtained 
the  loan  for  him.  About  a  month  afterwards  Watters  saw  him  and  he 
said  that  he  had  made  a  large  loss  and  that  his  failure  was  imminent, 
and  it  was  evident  that  the  bonds  he  had  given  him  would  have  to  bo 
sold.  He  said  that  his  loss  was  about  £G,000.  Ho  said 
that  he  was  contracting  a  loan  with  his  brother  in  Dublin  for 
£2,000  and  another  in  London  for  £1,500  on  securities  which  were 
unsaleable.  He  afterwards  heard  from  Watters  that  the  two  loans  had 
fallen  through.  They  had  a  conversation  on  tho  subject,  and  the  result 
was  that  he  agreed  to  cover  Watters's  loss  for  £6,000.  He  took  stock 
from  the  bank — stock  that  was  deposited  with  them  for  safe  custody. 
He  gave  witness  no  receipt  for  it.  Watters  told  him  that  for  covering 
that  loss  their  transactions  for  the  future  would  be   for  their  mutual 
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interest.    Ho  found  afterwards  that  the  money  &om  the  I>iibUn  losncc 
the  London  loan  waa  not  forthcoming  and  from  that  date  no  oontnds 
were  sent  to  him  and  no  brokerage  was  charged.    He  knew  from  time  to 
time  that  very  large  purchases  of  stock  were  made,  and  he  undeisiood 
them  to  be  made  on  their  joint  account.      Wattera  was  the  openkor. 
Sometimes  he  approved  them  and  sometimes  he  diaapproved  them,  but 
then  the  transactions  were  done.    He  knew  that  the  stookbrokers  with 
whom  he  did  business  required  "  cover/'      He  knew  only  two  brokoOi 
He  knew  from  time  to  time  that  he  made  large  losses,  but  Watten  neftf 
let  him  know  the  amount  of  them.    He  knew  that  Wattera  made  Itige 
losses  because  he  supplied  the  ''  cover  "  for  them,  otherwise  Allure  would 
have  been  immediate.    The  prisoner  used  to  call  at  the  bank  onoe  or  twice 
a  day  and  sometimes  witness  called  at  the  prisoner's  office.    SometiiMi 
he  gave  him  the  securities  at  the  bank,  but  generally  at  his  office.    la 
the  early  part  of  this  year  he  pointed  out  to  Watten  that  there  WM 
£40)000  out,  and  that  they  had  better  stop,  but  Wattera  made  a  xemiik 
signifying  that  in  a  short  time  the  figures  would  turn  and  be  the  othsr 
way.    He  would  sometimes  suggest  a  stock  that  he  (witness)  should  tab 
from  the  bank  as  being  more  suitable  than  other  stocks.    Those  piooeed- 
ings  went  on  until  he  (witness)  left  the  bank.  .Sometimes  the  aoooont  wss 
even,  sometimes  there  was  a  profit,  and  sometimes  there  was  a  loss  of  taa 
£6,000  to  £10,000  in  a  fortnight.    The  losses  gradually  inoreased.   He 
could  not  say  what  the  losses  amounted  to,  but  the  money  advanced  wm 
under  £100,000.    He  knew  that  the  stock  he  took  was  stock  deposited 
with  the  bank  by  their  customers  for  safe  custody,  and  was  entered  m  tiis 
security  book  by  the  security  clerk,  Air.  Clarke.  The  seeorities  were  tied 
up  in  bundles  and  labelled  by  Mr.  Clarke,  with  the  name  of  the  eot- 
tomer,  the  nature  of  the  bonds,  and  the  amount.     The  acoount  d  ths 
securities  was  sometimes  kept  in  the  iron  safe  and  sometimes  in  the  strong 
box.    Tlie  accountant  and  witness  had  the  keys  of  the  strong  room. 
The  chairman  had  one  key  and  one  of  the  directors  had  another  of  tlis 
iron  safe,  and  he  had  one  key  and  one  of  the  directors  the  other  key  d 
the  strong  box.    Next  to  the  directors  he  was  the  chief  officer.    His  kej 
locked  the  accountant's  key.      When  he  took  the  securities  he  pvsserred 
the  labels,  and  he  left  about  15  of  them  in  his  own  iron  safe.      He  kepi 
them  in  case  he  should  be  fortunate  enough  to  be  able  to  replace  th^ 
and  then  the  labels  would  have  been  ready  to  his  hand.     The  list  of  the 
securities     which    were    in    the    15    labels    found  in    his    iron  tsie 
were    given    by    him    to    Watters    in    respect    to    the    transsdioiii 
to    which    he    referred.    He    had    no    means  of    telling  when  eadi 
lot  was   taken.      He    made    memoranda   when  the   coupons    hecsow 
due.       Be  sent    Watters    a    list    of    the    securities  he    had    takea 
from  the  bank.    He  wrote  to  tbo  auditors  on  September  20,  making  sa 
appointment  for  the  audit  on  October  1.    Previous  to  that  date  there  had 
been  deposited  in  the  bank  various  securities  on  which  money  had  been 
advanced.    They  would  have  to  be  shown  to  the  auditors.    Mr.  Cisrke 
made  out  a  list.    He  could  not  say  what  he  took  of  the  various  stocks.  Hs 
believed  that  about  £25,000  of  the  Egyptian  stock  belonging  to  the  Com- 
mercial Bank  was  taken  on  October  1  to  replace  other  stock.    He  had  no 
record  of  what  was  taken.    Prior  to  October  1  none  of  the  Commerdsl 
Bank  stock  was  taken.    Some  of  that  belonging  to  Lawrence,  Sobs  and 
Gardiner  bad.    He  could  not  say  the  amount,  but  a  good  portion.    Hs 
gave  them  to  Watters,  and  also  those  belonging  to  Mr.  Aonger,  with  tha 
exception  of  £10,000  Egyptian  preference  stock.      Watters  never  ga^a 
him  receipts  for  these  bonds,  and  no  account  was  ever  rendered.    Ha 
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knew  that  all  the  stocks  would  have  to  be  produced  to  the  auditors. 
Knowing  that  you  had  incurred  loiaes  of  over  £100,000— what  conversa- 
tion did  you  have  with  Mr.  Wattersiu  reference  to  the  audit  at  the  bank  ? 
— ^I  saw  him  on  Saturday,  September  29,  at  his  office.  Several  days  before 
that  I  had  told  him  the  audit  was  fixed  for  Monday,  October  1,  and  that 
the  stocks  that  were  wanting  would  be  required.  I  took  him  round  a  list 
of  the  stocks  on  which  loans  were  out  which  I  had  made,  and  left  it  with 
him,  in  order  that  he  might  make  it  agree  with  his  own  figures,  which  he 
did«  He  told  me  on  Satimlay  that  he  felt  certain  all  the  stocks  would  bo 
there  in  time  for  the  audit.  The  list,  so  far  as  I  remember,  comprised 
eight  lots  of  stock.  It  did  not  give  the  name  of  the  customer,  but  merely 
the  amount  and  the  title  of  the  stock.  The  stock  deposited  for  safe 
ke^^dng  was  in  another  list.  Watters  gave  me  the  assurance  that,  so  far 
as  he  saw,  everything  would  be  in  order  by  Monday  morning.  I  did  not 
know  where  the  stocKs  were  deposited.  He  told  me  he  was  going  to  get 
them  against  cheque.  Witness  continued — On  Monday  before  the  1st  of 
October  he  met  Watters  in  Throgmorton  Avenue,  and  he  said  that  if  any 
hitoh  ooourred  he  would  give  himself  up.  On  the  1st  of  October  Watters 
came  to  the  bank  twice  or  three  times  and  brought  him  some  of  the 
missing  stock,  and  he  said  that  he  could  not  get  any  more  unless  he  had 
^  cover,"  and  he  asked  witness  to  get  him  '*  cover."  The  Egyptian  stock 
had  been  examined  and  ticked  off  as  correct  first.  He  then  took  £25,000 
Egyptian  preference  stock,  part  of  the  £30,000  belonging  to  the  Com- 
meroial  Bank,  after  it  had  been  ticked  off,  and  gave  it  to  Watters,  who 
returned  several  other  securities,  but  then  he  began  to  fall  off  in  pro* 
dadng  them.  When  he  found  that  he  could  produce  no  more,  he  (witness) 
went  to  the  office  of  Mr.  Watters  and  did  not  return  to  the  bank.  Several 
letters  were  put  into  the  hands  of  the  witness,  which  were  said  to  have 
been  written  by  Watters  to  different  brokers,  and  also  several  cheques, 
which  the  witness  said  were  all  in  the  prisoner's  handwriting.  When  hei 
went  to  the  office  of  Watters,  witness  said  ''  I  am  a  ruined  man,"  and 
Watters  said,  *'  I  have  got  more  of  the  securities,  but  not  all."  Witness 
said,  *'  What  are  you  going  to  do  ? "  and  he  said,  "  I  shall  give  myself 
up."  He  then  gave  witness  £200  in  notes.  Witness  asked  him  to  look 
after  his  (witness's)  sisters,  and  he  said  he  would.  He  left  London  that 
afternoon,  and  ultimately  went  to  Havre,  and  then  saw  an  account  of  the 
matter  in  the  papers.  He  then  decided  to  return  to  London,  and  he 
did  so  and  communicated  with  the  bank.  He  was  apprehended  at  a 
temporary  lodging.  He  had  never  told  the  prisoner  that  he  was  acting 
for  a  syndicate.  The  Alderman  asked  Mr.  FiUan  if  the  cross-examination 
would  take  long.  Mr.  Fillan  :  It  was  only  on  Saturday  afternoon  that 
my  dient  knew  that  the  bank  intended  to  place  him  in  the  present  posi- 
tion. I  was  going  to  ask  you  to  allow  me  to  reserve  my  cross-examina- 
tion, inasmuch  as  it  was  only  this  morning  that  it  was  stated  by  my  friend 
Mr.  Wontner  that  his  client  had  volunteered,  in  the  most  condescending 
and  disinterested  manner,  to  assist  the  Court  and  the  ends  of  truth  and 
justice,  and  the  confession  of  this  virtuous  and  independent  gentleman  has 
come  upon  us  by  surprise.  Therefore,  I  have  to  ask  that  any  cross-exam- 
ination should  be  reserved.  Witness  (warmly) :  He  has  made  the  state- 
ment that  I  came  hero  as  an  informer.  If  his  client  had  surrendered 
himself,  I  should  not  be  in  the  witness-box.  His  accusation  is  infamous. 
Mr.  Fillan :  I  shall  make  it  more  emphatic  on  another  occasion.  The 
Alderman  :  Such  accusations  serve  no  good  purpose.  Mr.  Poland  asked 
for  a  remand,  and,  after  some  discussion,  it  was  arranged  that  the  prisoner 
should  be  remanded  for  a  week  formally,  and  then  remanded  to  Tuesday, 
the  dOth  October.    Alderman  Whitehead  then  remanded  the  prisoner. 
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COURT  OF  BANKRUPTCY,  Octobek  ^th. 
{Before  Mr.  Beoist&ab  Bbougham.) 

In  r3   8USB  ^ITD  8IBETH. 

The  debtors^  who  are  merchants  and  bankers,  carrying  on  buaineas  at 
35,  Lime -street,  have  presented  aj  petition  for  the  liquidation  of  tbdr 
affairs.    The  liabilities  of  the  firm  are  returned  at  £500,000  in  the  aggxe- 
t  gate,  but  a  large  portion  of  the  amount  consistB  of  liabilities  on  biHi 

receivable,  and  it  is  impossible  to  state  with  any  degree  of  accuracy  how 
much  will  ultimately  rank  against  the  estate.  Mr.  Sidney  Woolf  applied 
for  the  appointment  of  Mr.  H.  Dover  (Deloitte,  Dover,  Griffiths,  and  Ca|, 
as  receiver  and  manager  of  the  business.  It  appeared  from  the  affidam 
of  Mr.  C.  J.  Sibeth,  one  of  t]ie  debtors,  that  the  firm  had  been  iu  tlie 
habit  of  accepting  bills  of  exchange  against  the  security  of  past  and  farther 
remittances,  and  a  large  number  of  acceptances  were  stiU  ronning,  and 
remittances  coming  forward  from  day  to  day.  The  assets  of  the  firm  con- 
sisted of  book  debts,  bills  receivable  and  at  their  bankers,  produce  sod 
other  property,  the  value  of  which  Mr.  C.  J.  Sibeth  was  onable  to  state. 
The  application  was  supported  by  some  of  the  creditors,  and  Mr. 
Kegistrar  Brougham  made  the  appointment.  He  also  extendi  the  time 
for  holding  the  first  meeting  imtil  the  3rd  of  January  next,  so  that  tiie 
foreign  creditors  might  receive  notice  of  the  proceedings.  It  was  stated 
incidentally  that  with  two  or  three  exceptions  the  whole  of  the  crediton 
resident  in  London  were  secured.  The  house  of  Suso  and  Sibeth  dates 
back  from  1815.  In  1870  Mr.  W.  E.  Sibeth  and  Mr.  I.  T.  Member 
annoimced  the  death  of  Mr.  Barnard  Theodore  Suse,  and  stated  that  they 
would  carry  on  the  business  as  before.  In  1872  Mr.  C.  J.  Sibeth  was 
admitted  a  partner,  and  in  1873  Mr.  Momber  retired.  In  1880  Mr. 
Albert  Sibeth  and  Mr.  Theodore  Sibeth  were  admitted  as  partners.  The 
present  difficulties  are  understood  to  have  arisen  from  causes  which  haie 
of  late  years  weakened  a  good  many  of  the  old-fashioned  houses,  whoee 
business  has,  to  a  lai*ge  extent^  passed  into  the  hands  of  banks.  Owizig 
to  the  diminution  of  profits,  which  resulted  from  decreased  trade  opera- 
tions, the  temptation  to  resort  to  the  somewhat  dangerous  system  oiopeL- 
ing  credits  for  foreign  houses  was  great.  Latterly  the  credit  of  the  firm 
began  to  decline,  and  their  difficulties  have  been  freely  spoken  of  dmiiig 
the  past  week  or  two.  A  fair  proportion  of  the  UabiHties  of  the  house  is 
believed  to  be  secured. 


Octobek  18th. — In  re  TnojiAS  KixcimJ. 

This  was  an  application  for  the  approval  of  the  Court  to  TCsolutions 
passed  by  the  creditors  of  the  debtor,  described  as  of  87,  Borough  High- 
street,  and  Newcomen-street,  Southwark,  hop  merchant,  who  had  filed  a 
petition  for  liquidation,  with  liabilities  stated  at  £19,600,  and  uk^ 
£12,100.  The  creditors  had  resolved  to  liquidate  by  arrangement,  and  to 
grant  the  debtor  bis  discharge.  There  was  some  opposition  from  a 
creditor,  but  the  resolutions  were  ordered  to  be  registered,  with  the 
exception  of  the  one  as  to  the  debtor's  discharge. 
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CiOintimnkatiums  mtH  <|nqtnm$. 

To   ike   Editor  of  the    '*  Bankers'   AfagazineJ^ 

Dear  Sir — Would  you  do  me  the  kindness  to  give  mc  your  opinion  on 
the  follo¥dng  queries : — 

(1.)  A  deposits  with  his  banker  ten  certificates  of  £10  each  (fully  paid 
up)  in  the  blank  gas  company  as  security  for  his  over-draft. 

A  signs  the  usual  memorandum  of  deposit,  also  a  stamped  blank 
transfer,  and  after  a  while  the  bank  writes  the  blank  gas  company  stating 
that  the  above  ten  shares  in  that  gas  company  have  been  absolutely 
assigned  to  the  said  bank  as  security  for  A's  banking  account. 

As  the  Bankruptcy  Acts  now  stand,  if  A  files  his  petition  or  is  made 
bankrupt,  is  the  banker  perfectly  secure  against  any  interference  with  his 
security  by  trustee  ? 

(2.)  Next,  would  the  fact  of  having  given  notice  of  lien,  and  so  having 
(as  we  understand  it)  removed  it  from  **  the  order  and  disposition  of  the 
tMmkmpt "  avail  the  banker  if  A  quietly  says,  **  Oh,  that  gas  stock  was 
irutt  property,"  or  would  he  have  to  give  up  that  security  if  it  could  be 
proved  to  be  trust  property,  seeing  the  banker  had  not  got  the  shares 
actually  transferred  to  them  in  the  books  of  the  gas  company. 

G.D.M. 

[(1.)  We  think  not,  unless  the  company  has  accepted  the  notice  in 
writing,  and  perhaps  not  then.  The  transfer  should  be  registered.  (2.) 
**  Stolen  gooos  and  trust  property  can  generally  be  followed  by  the  true 
owners." — OrantonBcmking^  p.  168. — ^Ed.  B.M.] 


Dbab  Sib — Will  you  kindly  give  me  your  opinion  on  the  following 
point,  viz. :  —Is  a  banker  justified  in  refusing  payment  of  a  cheque  drawn 
out  in  favour  of  John  Balfour,  or  order,  and  endorsed  J.  Balfour  ? 

I  am,  yours  respectfully, 

C  El 
fWe  think  decidedly  not.— Ed.  B.M.] 


Sib — Will  you  kindly  answer  me  this  question : — 

A  B  has  an  account  with  a  bank,  and  is  one  of  the  executors  of  an 
account  C  D  executors  at  the  same  bank. 

Can  the  bankers  refuse  to  pay  a  cheque  of  C  D  executors  payable  to 
A  B  because  A  B's  account  is  overdrawn  ? 

Yours  faithfully, 

A  COUNTBY  ClEBK. 

[We  think  certainly  not ;  but  of  course  if  the  amount  of  the  cheque 
were  placed  to  A  B's  credit,  it  would  be  applied  in  discharge  of  his  over- 
drawn account,  unless  the  bankers  knew  that  some  breach  of  trust  was 
being  committed.  ^'A  banker  has  a  lien  on  cheques  coming  into  his 
hands  in  behalf  of  a  customer  who  is  in  his  debt." — Shaw*e  Law  of 
Banken'  Oiequcs,  p  117.— Ed.  BJi.] 


•      1 


4     , 


pjiyment,  one  payable  lo  mt?  uiixc 
to  Miss  Jane  Wright.     Tliese  bill: 
<lorsc'U,  *'  Mrs.  Susan  Wrii^ht/'  an 
is  whuther  this  is  an  ondorsenicni 
Does  the  prefixing  "  Mrs."  or  •*  A' 
payee?     If  tliey  liad  been  endorsci 
Wright,  Bpinstor,"  no  doubt  the  c 
prefix  Mrs.  or  Miss  render  it  bad '. 
It  may  bo  said  that  anyone  may 
Jano  Wright."      Would  a  perso 
render  himself  or  herself  guilty  o\ 
Mr.  Thomas  Chitty's  opinion  w 
'*  I  nee  nothing  in  the  cndorsem 
that  would  entitle  the  banker  to  : 
prefixes  do  not  moke  the  signatum 
Mrs.  Susan  Wright  is  a  married 
husband's  authority  would  not  be 
perty  in  the  bill,  but  the  mere  fa< 
her  name  cannot  in  any  way  afTec 
it.    As  regards  forgery,  nny  party 
name  on  the  back  of  a  bill,  with  i 
but  the  real  payee  cannot,  of  coui 
by  putting  a  prefix  to  his  endorse 
with  the  name  in  tlie  body  of  thf 

"  17th  June,  18G7." 

The  second  case  is  as  follows  :- 

Two  bills  of  exchange  are  prcs 
ment,  the  first  payable  to  the  orc^ 
payable  to  the  order  of  Miss  Jan 
Susan  Wright,''  and  "  Miss  Jane 

Both  ladies  are  strangers  to  M 
whether  these  endorsements  are  i 
the  prefixing  of  "Mrs."  or  "M 
payee  ?    If  the  bills  had  been 
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would  nndoubiedly  be  guilty  of  forgery  in  the  same  slate  of  facts  which 
woidd  constitute  forgery  wimout  such  prefix.  I  think  the  only  effect  of 
saeh  a  deviation  from  the  ordinary  mode  of  signature  is  that  it  would  ex- 
cose  the  banker  for  not  acting  upon  it  at  once,  as  in  the  case  of  a  signature 
80  badly  written  that  it  became  necessary  to  make  inquiries  whether  it  is 
genuina  But  when  it  has  been  ascertained  that  the  signature  is  genuine, 
the  banker  would  not  be  justified  in  refusing  to  pay  beioause  they  prefixed 
a  tiUe  any  morp  than  if  he  or  she  had  added  it  at  the  end  ex.  gr.  John 
Jones,  Esq. 

<<  February,  1868."  '^  (Signed)      J.  Hannen. 

[We  are  very  much  obliged  for  the  kindness  of  our  correspondent 
in  sending  the  opinions,  but,  nevertheless,  notwithstanding  such  high 
authority,  we  think  most  bankers  would  reject  such  endorsements  as 
irregular.  We  think  the  same  would  be  the  e£fect  of  adding  <'  Esq." 
We  admit  that  if  the  endorsement  were  that  of  the  right  party,  and  the 
money  named  in  the  cheque  reached  the  right  hands,  no  hsurm  would 
be  done,  and  all  parties  would  bo  bound.  TMs,  however,  does  not  seem 
to  us  the  question,  which  is,  Are  bankers  to  be  troubled  with  unknown 
difficulties  because  people  do  not  know  how  to  sign  their  names,  or, 
knowing,  adopt  an  unusual  and  confusing  signature  ? — ^Ed.  B.M.] 


SiK — Kindly  state  if  advice  form  as  under  requires  a  stamp,  I  have 
heard  it  given  out  in  the  affirmative  and  negative. 

Yours,  &c., 

G.B.J. 

«« Advice  of  Acceptance  payMe  at  GLYN,  MILLS,  CUERIE  S  Co., 

Londmi, 


DRAWERS. 

ACCEPTORS. 

WHEN   DVB. 

AMOUNT. 

Smith  and  Jones. 

Wm.  Lloyd. 

Sept.  28. 

60 

10 

0 

TiBM  Uiooir  BXSK  of  Makchester,  Limited,  are  requested  to  advise 
their  London  Agents  to  pay  the  above  on  presentation  to  them,  to  the 
debit  of  Mftnehaster,  26th  Sept.,  1883.— Wm.  Llotd." 

[We  cannot  see  that  this  document  comes  within  the  meaning  of  any 
document  made  liable  to  stamp  duty,  but  should  it  do  so  we  think  it  is 
within  the  express  exemption  of  "  Iietter  written  by  a  banker  in  the 
United  Kingdom  to  any  other  banker  in  the  United  Kingdom  directing 
payment  of  any  sum  of  money,  the  same  not  being  payable  to  bearer  or 
to  Older,  and  such  letter  not  being  sent  or  delivered  to  the  person  to 
whom  payment  is  to  be  made,  or  to  any  person  on  his  behalf,"  There* 
fore  we  think  no  stamp  is  required. — Ed.  B.M.] 

SiB--A  reply  to  the  enclosed  question  in  your  next  number  will  greatly 
oblige  Yours  truly, 

T.  Qallimobb. 

In  a  provincial  town  an  exchange  of  cheques  takes  place  daily  at  noon 
between  the  bankd  A  and  B. 
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Along  with  its  own  oheques  B  leceiveB  for  payment  (subject  to  bdog 
honoured)  cheques  on  its  branch  at  0. 

On  a  given  day  A  receives  cheques  on  B's  branch  at  0,  after  ths 
exchange  has  taken  place. 

May  these  cheques  be  handed  to  B  on  the  following  day  in  the  mid- 
day exchange,  or  should  they  be  sent  through  the  London  clearing  ? 

By  either  way  they  would  reach  C  at  exactly  the  same  time. 

[A  country  banker  who  receives  a  cheque  upon  a  banker  in  aiioiher 
town,  and  for  this  purpose  a  branch  is  another  banker,  can  either  fiend  it 
to  that  town  for  presentation,  or  send  it  to  his  London  agent  to  psy 
through  the  clearing  house,  provided  no  delay  is  caosed  thereby.— 
ShaxD  on  Cheqttes^  p.  114. — Ed.  B.M.] 

Sib — Is  there  any  good  reason  why  two  or  more  persons  should  nai 
jointly  hold  shares  in  a  joint  stock  bank  ? 

There  are  some  banks  who  refuse  to  register  more  than  one  name,  and 
that  is  objectionable  in  the  case  of  a  trusteeship  where  there  may  be  two 
trustees. 

Your  obedient  servant, 

A   COKSTANT   EbAOES. 

[We  cannot  think  there  is  any  good  reason  why  two  or  more  penoos 
should  not  jointly  hold  shares  in  a  joint  stock  bank.  Most  deeds  sod 
articles  provide  how  joint  owners  shall  note  and  receive  dividends,  sod 
be  affected  in  other  ways,  and  we  are  not  aware  of  any  case  in  which  joint 
ownership  is  prohibited.  The  Bank  of  England  will  not  allow  more  than 
four  persons  jointly  to  hold  stock. — ^Ed.  BM..] 


Tenders  for  Kb.  25,00,000  in  bills  on  India  and  telegraphic  transfen  wte 
received  on  the  3rd  October  at  the  Bank  of  England.  Tho  amounts  allotted 
were: — ^In  bills  on  Bombay,  Es.  50,000,  at  an  average  rate  of  It,  Viild,: 
in  telegraphic  transfers  on  Calcutta,  Es.  4,00,000,  at  an  average  rate  d 
1«.  7'626d,  ;  on  Bombay,  Be.  17,50,000,  at  an  average  rato  of  U,  7*639^ ; 
and  on  Madras,  Es.  1,00,000,  at  an  average  rate  of  U,  7'625i^.— or  a  iM 
remittance  of  Bs.  23,00,000.  Tenders  for  bills  at  1«.  7  9-1 6tf.  wiU  receive  is 
full,  and  for  telegraphic  transfers  on  all  Presidencies  at  1«.  7  6-&f.  about  50  per 
cent.,  and  above  in  full.  Subsequently  tho  council  disposed  of  a  ^M\  and  a  bilf 
of  transfers  on  Calcutta  at  U.  7  21-32i^.  Between  April  1st  and  October  2iid  iht 
total  amount  of  bills  and  transfers  sold  reached  Bs.  9,44,47,150,  and  xvalised 
£7,652,042. 

Tenders  for  Bs.  25,00,000  in  bills  on  India  and  telegraphic  transfers  wov 
roccived  on  tho  10th  October,  at  the  Bank  of  England.  The  amoiuxts  allotted 
were : — In  bills  on  Calcutta,  Rs.  33,000,  average  rate,  1«.  7'b63d, ;  Bombty, 
Ks.  6,65,000,  average  rate,  U.  7*563df. ;  and  Madras,  Rs.  10,000,  aveiage  nk> 
U,  7'b6dd. ;  in  telegraphic  transfers  on  Calcutta,  Bs.  7,00,000,  average  rtle, 
1«.  7'625<;?. ;  on  Bombay,  Bs.  15,00,000,  average  rate,  1#.  7*627rf. ;  and  os 
Madras,  Bs.  2,00,000,  average  rate.  Is,  7'62bd, — or  a  total  remittance  of 
Bs.  31,08,000.  Tenders  for  bills  on  all  Presidencies  at  U,  7  9-16if.  will  ncerrc 
in  full,  and  for  telegraphic  transfers  on  all  Presidencies  at  1«.  7  5-84f.  and  abow 
in  full.  Between  Apnl  1st  and  October  9th  the  total  amount  c^  bills  and  traasfeis 
sold  reached  Bs.  9,69,97,150,  and  realised  £7,860,681. 

Tenders  for  Bs.  25,00,000  in  biUs  on  India  and  also  lor  tel»za^ 
translcita  'w^s^  t^ri^n^  qti  'Csi^  Vl^  Cktobw  at  the  Bank  ot  Englimf^  w 
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amoimtB  allotted  wore: — ^In  bills  on  Calcutta,  Bs.  60,000,  average  rato,  1«.  7*562<f.; 
on  Bomb&jf  Bs.  2,50,000,  average  rate,  U.  7'562d, ;  on  Madras,  Bs.  10,000, 
average  rate,  U,  7'662d,;  in  telegraphic  transfers  on  Calcutta,  Rs.  21,60,000, 
average  rate,  U,  7*648<^. ;  on  Bombay,  Rs.  6,60,000,  average  rate,  U,  7'626d, ; 
on  Madras,  Rs.  1,50,000,  average  rato,  U,  7'626d,—OT  a  total  remittance  of 
Bs.  32,70,000.  Tenders  for  bills  on  all  Presidencies  at  U,  7  9-16<f.  will  receive 
in  full,  and  for  telegraphic  transfers  on  all  Presidencies  at  ]«.  7  5-8<^.  50  per  cent. ; 
above  in  full.  Between  April  1st  and  October  16th  the  total  amount  ox  bills  and 
tnmsfers  sold  reached  Rs.  10,01,06,150,  and  realised  £8,114,653. 

Tenders  for  Rs.  25,00,000  in  bills  on  India  and  also  for  telegraphic  transfers 
were  received  on  the  24th  October  at  the  Bank  of  England.  The  amounts 
allotted  were : — In  bills  on  Calcutta,  Rs.  2,30,000,  average  rate,  U.  7'562d, ;  on 
Bombay,  Rs.  4,00,000,  average  rate,  U,  7'662d, ;  in  telegraphic  transfers  on 
Calcutta,  Rs.  10,00,000,  average  rate.  It,  7'69id.;  or  a  total  remittance  of 
Bs.  16,30,000.  Tenders  for  bills  at  U.  7'l6d.,  and  for  telegraphic  transfers 
at  J»,  7  19-32//.  will  receive  in  full.  Between  April  1st  and  October  23rd  the 
total  amount  of  bills  and  transfers  sold  reached  Rs.  10,34,75,150,  and  realised 
£8,390,372. 


Cuasurg  §ins. 


Tenders  for  £1,000,000  treasury  bills  were  opened  on  the  2nd  October,  at  the 
Bank  of  England,  the  whole  of  that  amount  being  allotted  in  three  months 
mper.  Tenders  at  £99.  9«.  will  receive  about  84  per  cent,  and  above  in  full. 
Tlus  result  is  equivalent  to  a  discount  rato  of  2  3-16  per  cent,  per  annum,  the 
average  rate  being  £2.  2s.  2d,  per  cent. 


J^inancial  anb  €ammzxtmi  Embarrassments, 

(From  Kemp's  Mercantile  Gazette,) 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  September  29th,  was  147.  The  number  in  the  corresponding 
week  of  last  year  was  177,  showing  a  decrease  of  3U,  being  a  net  decrease,  in 
1883,  to  date,  of  280.  The  number  of  bills  of  sale  published  was  219.  The 
number  in  the  corresponding  week  of  last  year  was  767,  showing  a  decrease  of 
548,  being  a  net  decrease,  in  1883,  to  date,  of  26,616.  The  number  published 
in  Ireland  for  the  same  week  was  7.  The  number  in  the  corresponding  week  of 
last  year  was  18,  showing  a  decrease  of  11,  being  a  net  increase,  in  1883,  to 
date  of  117. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  October  6th,  was  140.  The  number  in  the  corresponding 
week  of  last  year  was  193,  showing  a  decrease  of  53,  being  a  net  decrease  in 
1883,  to  date,  of  333.  The  number  of  bills  of  sale  published  was  238.  The 
number  in  the  corresponding  week  of  last  year  was  741,  showing  a  decrease  of 
603,  beine  a  net  decrease,  in  1883,  to  date,  of  27,119.  The  number  published 
in  Lreland  for  the  same  week  was  8.  The  number  in  the  corresponding  week  of 
last  year  was  18,  showingja  decrease  of  10,  being  a  net  increase,  in  1883,  to 
date,  of  107. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  October  13th,  was  167.  The  number  in  the  corresponding 
week  of  last  year  was  192,  showing  a  decrease  of  25,  being  a  net  decrease,  in 
1883,  to  date,  of  358.  The  number  of  bills  of  sale  published  was  241.  The 
number  in  the  corresponding  week  of  last  year  was  864,  showing  a  decrease  of 
C23,  being  a  net  decrease,  in  1883,  to  date,  of  27,742.  The  number  published 
in  Lreland  for  the  same  week  was  10.  The  number  in  the  corresponding  week  of 
last  year  was  35,  showing  a  decrease  of  25,  being  a  net  increase,  in  1883,  to 
date,  of  82. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  October  20th,  was  167.     The  number  in  the  corresponding 
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week  o|  last  year  waa  227,  vhowing  a  decrease  ol  60,  being  a  ^el  deoreaie,  i& 
1883,  to  dato,  of  418,  The  number  of  billa  of  sale  pnbliahed  wai  2S3,  T^ 
number  in  the  correaponding  week  of  last  year  was  835,  showing  a  dco^fif 
602,  being  a  net  deoreaso,  in  1888,  to  date,  of  28,344.  Hie  nmnbar  piiblid»d 
in  Ireland  for  the  same  week  was  22.  The  number  in  the  oorresponaing  week 
of  last  year  was  26,  showing  a  decrease  ol*  4,  being  a  net  increase,  in  188S,  to 
date,  of  78. 

Two  more  failures  were  announced  on  Thursday,  October  2dth,  in  the  Kev- 
ca8tle«on-Tyno  grain  trade.  Messrs.  J.  A^'ton  and  Sons,  com  merchanta,QQaTii(fc!, 
issuod  a  circular  to  their  creditors  stating  that  thoy  have  been  compeUfidtE^ 
suspend  payment,  and  estimating  their  liabilities  at  £23,649.  8«.  6d.,  and  thdr 
assets  at  £6,661,  16<,  6d,  Messrs.  Charlton  Brothers  have  also  su^ended  ptj* 
mcnt  in  consequenoo  of  the  recent  ffulures  in  the  grain  trade. 

A  petition  in  bankruptcy  was  filed  at  Birmingham  on  Monday,  October  15th, 

on  bonalf  of  Mr.  Alfred  Humpage,  contractor  and  property  owner,  of  Colon* 

nado  Chambers,    The  liabilities  are  estimated  at  £130,000,  but  the  asseti,  iiu 

believed,  will  be  more  than  sufficient  to  cover  this  sum.  The  failure  has  oocoired 

partly    through    the  depreciation    of    building    property,    followed    by  (hit 

necessity  of  meeting  the  heavy  covenants  under  which  Mr.  Humpage  has  been 

labouring  for  some  time  past.     Hie  failure  will  not  affect  the  tradesmoi,  as  the 

unsecured  debts  are  not  more  than  £2,000,  nor  will  it^  affect  Mr.  Humpsge'i 

existing  contracts,  in  which  other  people  are  concerned,  with  sufficient  001107  to 

complete  them. 

4 

September  29. — ^Election  of  the  Lord  Mayor  of  London ;  the  Court  of  Alder- 
men elected  Mr.  Alderman  Fowler,  M.P.,  in  evident  disregard  of  the  wishes  of 
the  Livery,  who  had  almost  unanimously  nominated  Mr.  Alderman  Hadley. 

Opening  of  the  Hungarian  Parliament. 

liadical  majority  at  the  opening  of  the  Servian  Skuptchina. 

The  King  of  Spain  at  Brussels, 

Failure  of  a  West  Indian  firm ;  liabilities,  £90,000. 

Bank  of  Bombay  discount  rate  raised  from  6  to  7  per  cent. 

October  1. — Hostile  reception  of  the  King  of  Spam  by  the  Parisian  popahoe. 

Irish  Nationalist  campaign  in  Ulster ;  counter-demonstrations  hy  Orangenea. 

The  French  Chambers  summoned  for  October  23rd,  to  discuss  the  Budget. 

Keported  repulse  of  the  Ameer's  troops  in  Afghanistan  by  the  Ghilmis. 

Further  failures  in  the  City, 

Failure  in  tiie  grain  trade  at  Newcastle  (Messrs.  Proctor  &  Sons) ;  liabHitie! 
£150,000. 

2.— Conservative  demonstration  at  Birmingham. 

Departure  of  the  Kinp  of  Sjpain  from  Paris. 

Anti-French  feeling  m  Spam. 

Projected  reform  of  territorial  and  local  administration  in  Ruasia. 

3.— Sir  Stafford  Northcote  in  Ireland. 

fbithusiastic  reception  of  the  King  of  Spain  in  Madrid. 

Denial  by  the  Spanish  Minister  of  Foreign  Affiiirs  of  the  conclusion  of  a  treaty 
with  any  of  the  Continental  Powers. 

Hesignatibn  of  the  Servian  Ministry. 

Temporary  8  per  cent,  ad  valorem  duty  imposed  by  the  Porte  <m  British  and 
Italian  g^ds. 

Strike  in  the  Welsh  iron  trade. 

Failure  of  a  firm  of  accountants  (Messrs.  Waddell  8f  Co^  ;  liabilities,  £30,000. 

4. — Letter  of  the  Secretary  to  the  Treasury  to  the  Metropolitan  Board  of 
"Works,  discouraging  further  borrowing. 

Social  Science  Congress  at  Huddersfield. 

Impeachment  of  the  Norwegian  Ministry'. 

'E^dtemcnV  Vn  C^^xni  ai^ainst  Europeans. 
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4.— Pe&lcaiiozui  by  the  Secretftry  of  the  London  and  Eiver  Plate  Bank 
diacorered. 

Further  failure  in  the  Newcastle  grain  trade. 

Bank  of  Bombay  discount  rate  raised  from  7  to  8  per  cent. 

6. — Manchester  election  resulted  in  return  of  Mr.  Houldsworth  (C.)  by  a 
majority  of  12,000  votes  over  Dr.  Pankhurst  (Independent  Radical). 

Rumoured  demand  of  the  Spanish  Government  for  reparation  from  the  French 
Groyemment  for  the  recent  insult  to  Kin^  Alfonso. 

Reported  resignation  of  the  French  "War  Minister  (General  Thibaudin). 

Reported  intended  purchase  by  the  Bulgarian  Government  of  the  Varna - 
Bustchuk  Railway. 

Failure  of  Messrs.  Susc  and  Sibeth,  merchants,  with  liabilities  at  £300,000. 

Further  Newcastle  grain  ti-ado  failures. 

6.— Sir  Staflford  Northcoto  at  Belfast. 

Projected  National  League  meeting  in  Ireland  prohibited. 

French  compliance  with  Spanish  demands  for  redress  for  recent  insult  to  the 
King.         ^  *- 

Friendly  interview  between  the  Sultan  and  Lord  Dufforin. 

Resolution  of  the  Metropolitan  Board  of  Works  to  submit  to  Parliament  a 
scheme  for  dealing  with  the  water  supply  in  the  Metropolis. 

8. — Precarious  stat^B  of  the  negotiations  between  Fnmco  and  China. 

Rumours  of  an  approaching  Mmistorial  crisis  in  Spain. 

Egyptian  Government  Commission  to  inquire  into  tHe  indebtedness  of  the 
Fellaheen,  estimated  at  from  5  to  20  millions  sterling. 

9. — ^Expected  amnesty  in  Egypt. 

Occupation  of  Sughan  territory  by  the  Afghans. 

10. — Appointment  of  General  Campenon  as  French  War  Minister. 

Rumoured  intended  withdrawal  of  the  Spanish  Embassy  from  Paris  in  the 
event  of  Fn^nce  refusing  reparation  as  demanded  by  Spain. 

Reported  Chinese  request  for  English  mediation  between  China  and  France. 

S"^S8  protest  against  French  violation  of  the  neutral  zone. 

Passing  of  the  Railway  Convention  by  the  Bulgarian  Assembly. 

Cordial  reception  of  the  Transvaal  deputation  at  Oai>e  Town. 

11. — Resignation  of  the  Spanish  Ministry. 

Reported  French  refusal  to  give  further  satisfaction  to  Spain. 

Suspension  of  the  negotiations  between  France  and  China ;  new  constitution 
in  the  kingdom  of  Cambodia,  afi&rming  the  French  protectorate  and  abolishing 
slavery. 

Intended  reduction  of  public  expenditure  in  France  to  meet  the  Budget 
deficiency. 

Khedivial  amnesty  in  Egypt. 

Cetewayo  ordered  out  of  the  Reserve  Zulu  territory. 

12. — Resignation  of  the  Spanish  Minister  in  Paris. 

Departure  of  the  Emperor  of  Russia  from  Copenhagen. 

13. — ^Departure  of  Lord  Lansdowne  for  Canada. 

Refusal  of  Senor  Camacho  to  accept  the  Spanish  Finance  Ministrj'. 

Abandonment  of  intended  protective  duties  in  Germany. 

Nihilist  threat  to  kill  the  Czar. 

Decrease  in  the  Russian  Revenue. 

Servian  commission  to  examine  the  financial  position  of  the  countrj'  and 
reduce  expenditure. 

Announced  redemption  of  £3,000,000  United  States  Three  per  Cents. 

Resolution  of  the  New  York  State  Railroad  Commissioners  to  require  the 
companies  to  furnish  quarterly  returns. 

End  of  the  North  Stoffordiiire  colliery  strike. 

15. — New  Spanish  Ministry. 

M.  Ferry,  at  Rouen,  advises  moderation. 

Riots  at  Foochow. 

Reported  withdrawal  of  Chinese  troops  from  the  Tonquin  frontier. 

Civil  war  at  Port  au  Prince  (Hayti) ;  a  British  ship  bombarded. 

Scotch  colliery  wages  to  be  advanced  6d.  per  ton  on  November  l&t. 


1166  Chranologt/  of  the  Past  Jtonth. 

16. — ^Reported  8atiB£Gu^tory  Bettlement  of  the  Franco-Spaniah  diapute. 

Letter  of  regret  and  indemnity  by  the  French  Gk>remm6nt  to  Mr.  Shaw. 

Inauguration  by  the  Emperor  of  Austria  of  the  rebuilt  town  Ssegedin. 

Decision  of  the  United  States  Supreme  Court  declaring  aa  ano(nistitiitkmal 
the  sections  of  the  civil  rights  giving  coloured  people  equal  social  accommodi- 
tion  privileges  with  the  white  people. 

Civil  war  in  Zululand. 

Failure  in  the  Birmingham  building  trade. 

Rumoured  commercial  difficulties  at  Montreal. 

F^ure  of  clothiers  at  New  York. 

17.— Republican  rising  of  peasants  in  Portugal ;  retreat  of  the  taroops. 

ThQ  Porte  consults  its  l^pal  advisers  on  the  question  of  its  rights  with  regird 
to  a  concession  for  a  second  Suez  Canal. 

Surrender  of  Cetewayo  to  the  Natal  authorities. 

Earthquake  in  Anatolia. 

Failure  in  the  cotton  trade  at  Montreal. 

18. — liberal  Conference  at  Leeds,  under  Mr.  John  Morley,  advocates  Pulia- 
mentary  priority  for  the  extension  of  the  franchise ;  speech  by  Mr.  Bright. 

Rumoured  further  withdrawal  of  British  troops  from  Egypt. 

Endeavour  of  the  French  Govemment  to  impose  a  stamp  duty  on  the  ssv 
Turkish  bonds. 

Severe  gale  on  south  and  west  coasts. 

19. — Further  speeches  at  the  Leeds  Reform  Conference  (Mr.  Bright,  ftc.) 

Re-appearance  of  cholera  in  Egypt. 

Litercst  on  the  debt  of  the  Felkheen  estimated  at  from  10  to  15  per  cent. 

Order  established  by  the  French  in  Tunisian  finance. 

Declaration  by  the  new  Spanish  Premier  of  his  intention  to  promote  negotia- 
tions for  a  commercial  treaty  with  England,  to  repeal  the  oerealjduties,  and  to 
reform  the  other  tarifif  duties. 

Mining  riots  at  the  Capo. 

Private  meeting  of  London  joint-stock  banks  to  consider  the  question  of 
liability  for  securities  deposited. 

Colliery  explosion  near  Bamsley. 

20. — Reduction  of  French  Govemment  expenditure  to  meet  Budget  deficit. 

Rumours  of  an  intended  new  Russian  loan. 

Visit  of  the  King  of  Belgium  to  Holland. 

Rumoured  contemplated  loan  of  £2,500,000  by  the  Prussian  Govenmient  for 
the  construction  of  a  secondary  railway  system. 

Steady  fall  of  the  Nile. 

22. — Ministerial  change  in  Portugal. 

Resignation  of  the  French  Ambassador  at  Madrid. 
French  demand  that  the  conversion  of  the  Turkish  debt  bo  postponed. 
Treaty  of  peace  between  Chili  and  Peru  signed. 
Resignation  of  the  Italian  Minister  of  M^ino. 

Recommendation  of  the  United  States  Secretary  of  the  Troasnry  to  stop  tk 
coinage  of  silver  dollars,  and  to  provide  security  for  the  note  issues  of  the 
National  Banks. 
Amalgamation  of  the  Metropolitan  gas  companies  announced. 
23.— Sir  Stafford  Northcote  in  North  Wales. 
Ropoi-ted  plot  against  the  new  Governor  of  Canada. 
Meeting  of  the  French  Chambers. 

Rejection  by  the  French  Budget  Committee  of  M.  Tiraid's  rectified  BodiM 
showing  a  deficit  of  65,000,000  fr. 
Rumoured  probable  resignation  of  the  French  Finance  Minister. 
Further  earthquake  shocks  in  Asia  Minor.J 

24.— Definite  announcement  of  the  withdrawal  of  three  battalions  of  British 
troops  from  Egypt. 

Suspension  in  the  negotiations  between  France  and  China. 

Protest  of  the  Porte  to  the  Powers  against  the  speech  of  Prince  Alexander  to 
tYie  B\ilgamii  Parliament,  as  irreconcilable  with  the  susenin  rights  of  the  Snltm. 
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24.^Bepori6d  Egyptian  viotory  in  the  Soudan. 

Spaninh  Cortes  cenyokedfor  December  lat. 

Meeting  of  the  Auitrian  and  Hungarian  delegations;  Budget  presented. 

Prolongation  for  one  year  of  the  state  of  siege  in  certain  Busaian  distriots. 

Evacuation  of  lima  by  tho  Chilians. 

Arrival  at  Ottawa  of  Lord  Lansdownc. 

Final  ratification  at  Vienna  of  the  Eastern  Bailways  Convention. 

Failure  of  Baltic  timber  merchants  (Helsingfors). 

Expected  colliery  strike  in  Yorkshire. 

25. — Lord  Salisbury  advises  state  loans  of  money  for  the  housing  of  the  poor, 

French  opposition  to  the  imposition  of  taxation  on  foreigners  in  Egypt. 

Further  lulures  in  the  com  trade  at  Newcastle. 

Continued  fall  in  prices  of  wheat. 

26. — Departure  for  Egypt  of  Mr.  Edgar  Vincent,  new  Financial  Adviser. 

Increase  of  cholera  in  Eg^'pt. 

"Mr.  Shaw  receives  £1,000  mdemnitv  from  French  Government. 

Evasion  by  Chinese  emigrants  of  tne  Exclusion  Treaty  at  San  Francisco, 
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A  BKANCH  of  the  English  Bank  of  Bio  de  Janeiro,  Limited,  was  opened  at 
Fara  on  the  1st  September,  under  the  management  of  Mr.  Thomas  Ellis. 


At  the  half-yearly  meeting  of  tho  proprietors  of  tho  Bank  of  Scotland,  held 
at  Edinburgh,  on  2nd  Oct.,  a  dividend  at  tho  rate  of  14  per  cent,  per  annum 
was  declared. 


The  directors  of  the  National  Bank  of  India  (Limited)  have  resolved  to  pay 
an  interim  dividend  for  the  half-year  ended  June  30th  last  at  the  rate  of  4  per 
cent,  per  annum,  canying  forward  £2,544. 


Mr.  David  Murray,  lately  of  tho  Commercial  Bank  of  Scotland  (Limited}, 
Edinburgh,  has  been  appointed  to  succeed  Mr.  J.  G.  Terry-Lee  as  manager  of 
the  Sheffield  branch  of  the  London  and  Yorkshire  Bank  (Lunited). 


The  Wall  Street  Daily  News  of  October  16th  says,  in  reference  to  the  recent 
failure  of  Messrs.  D.  Morrice  and;  Co.,  that  the  Bank  of  Montreal  are  in 
for  1,500,000  dels.,  tho  Merchants'  Bank  for  200,000  dels.,  and  others  lor 
250,000  dels. 


A  cable  despatch  has  been  received  at  the  London  office  of  the  Bank  of 
Montreal  to  the  effect  that  the  bank  has  declared  a  dividend  at  the  rate  of  10  per 
cent,  per  annum  for  the  half-year  ending  October  31st. 


The  directors  of  the  London  Joint  Stock  Bank,  Limited,  will  open  a  branch 
at  11  and  12,  Great  Tower  Street  (opposite  Mincing  Lane),  as  soon  as  tho 
necessary  alterations  are  completed. 


The  Panama  Star  and  Herald  of  September  6th  says  :-^''  The  deputies  in  the 
Argentine  Bepublic  have  thrown  out  a  bill  presented  by  the  govenunent  pro- 
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Tiding  for  a  loan  of  100  million  dollon  in  oidgr  to  eSM  Um  e^i 
Ave  jwr  cpot.  loon." 

Tho  Ijunnew  of  lbs  QuUdfonl  Bank— Mill.  Hqrdca  «nl 

acquired  liy  the  Cmtal  and  Couutioa  Ban^   "' ' '"  * 

Uiereby  lapsps.    Had  tho  busineM  been  ( __ 

privato  bank,  the  "  Sscd  issue  "  would  not  hara  Iqwd. 


,d  ofl.  aad  lb.  lOMtaoMrvDK 
accountant  at  Anderaton  office,  haa  been  MfgeiattA  hu  *  ~  ~. 

will  consequently  cease  to  mgn.  official  dooDUtnto. 


The  Ctutmbarlain  ot  the  Corporation  ot  I 

the  diKhatge  of  certain  bonds  issued  in  mIl ^ ___.. 

menta  amounting  to  tho  sum  of  £l9S,S0O;allBUa  VHMWilsf  UkKboalitotti 
amount  of  £27B,S0O  on  specified  tennn,  UieoptfaBof  navml  tobaonnHidlf 

tho  aist  of  December  next. 


Tho  ProBs  Anociation  statei  that  Hr.  Bobart 
morton -avenue,  a  solicitor  well  known  m  d^ 
un  a  charge  of  forgery.     The  amount    * 
bv  frfludiUent  means  ia  not  defloitel]' 
The  "  modns  operandi "  of  tho  occum 
forged  accaptancea,  the     „ 
lives  of  old-oatabluhed  Anns. 


m,lm»wiS^ 

BUWB(  but  s  II  nportadto  cxBMd  4Ulti 
ta  rtitod  to  tenlMB  b  a«  tfMlM 
reausnaOrpopgttlagtobattoNaf  iwmmttt' 
Juluoa  u  alidad  toiww  ^Wti-W, 


By  the  death  of  Sir  Edward  Fleni  y  Scott  the  lost  surviving  partner  of  Oat 
name  in  tho  banking  house  of  t>ir  ^iimuel  Scott  and  Co.  hus  paisHl  away.  Hi. 
Franci«  Hoars  and  Ur.  Edwnrd  i^ce  Warner  now  constitute  the  Htm,  bat 
anangementt,  we  understand,  lt:iVQ  heaa  made  by  which  this  old-eatabliihedsBd 
valuable  buuness  will  bo  carrieil  on  in  future  with  tho  additional  a*ta>l«nMoI 
Hr.  Horaee  Farqahar,  of  Messrs.  Forbps,  Forbes,  nitd  Co.,  and  Liord  Fife,  Ihs 
Utter  gentleman  placing  a  uonsidcrulle  amount  of  capital  in  the  businc«:. 


Why  are  the  bank)  so  lax  in  Iliu  ooUeotioa  ot  worn  silver  coin,  wbiuh  n 
being  called  in  hy  tho  mint  l*  If  energy  had  been  displayed  a  much  mom 
thorough  purgation  would  ere  now  hove  been  effected.  As  an  experimmt,  I 
sent  to  my  bankers  the  other  itny  for  £10,  mostly  in  small  coins,  and  a<a« 
than  £3  of  what  I  received  was  cut,  b^jit,  bored,  or  so  inueb  worn  that  th« 
legends  were  indedphorable.  A  bunking  friend  states  that  the  snnis  mlletfCcd 
at  branches  ot  hiu  bank  vaiii  <l  from  60i.  to  nearly  £1.000,  sotnoaf[enl«  OOB- 
sidering  hardly  any  coin  bad,  ?f  it  lotained  an  uppitiximalion  to  the  drmhi 
form. — Scuttiih  Banking  Mteard. 

The  estimates  now  made  of  1ho  United  States  Kvenuc  show  that  tbo  auipla 
available  for  debt  redemption  during  tbe  current  fiscal  yan  will  vnxvi 
100,000,000  dols.,  tho  Pension  Bun'4iu  having  over-estimated  the  onumnt  ddo*- 
Miy  for  pensions.  This  pnapect  of  early  r«lcniption  cauaea  the  Unilsd  State 
thi«e  per  cents,  to  decline  in  j.rii  c,  aiiprosching  par.  Ovor  two-thirds  of  tha 
outstanding  three  per  cents,  an.  h'M  by  Ihu  Naliunitl  banks  aasecuritv  far  Iblii 
circulating  notes.  Most  of  tlw  Lanka'  will  retire  their  notes  rather' than  bnr 
other  bonds  at  tho  present  high  prices  to  repUoe  the  thn*  per  wnti.  '^' 
threotenfl  a  contracbon  of  the  currrT>nv.  nnd  aldn  nntju.iirfl  iwnn'wtnn*  «,» 
for  legiilkUou  ti  tbe  appraaohing  ec 
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The  following  are  tho  proposed  terms  of  appointmonts  of  official  receivers  tmder 
the  Bankruptcy  Act  for  tho  districts  of  Leeds,  Hull,  Bristol,  and  Swansea  and 
Neath.  For  Leeds  a  salary  of  £1,000  will  he  given,  with  a  pension.  For  Hull 
£4  for  every  case  in  which  a  receiving  order  is  issued,  and  with  a  commission  ol 
5  per  cent,  on  all  assets  collected,  and  it  is  estimated  that  the  remuneration  will 
amount  to  ahout  £320.  For  the  district  of  Bristol,  Bath,  Frome,  and  Wells, 
£1,000  will  he  given,  and  for  Swansea  and  Neath  the  payment  will  he  hy  fees 
and  commission  on  all  assets  collected,  estimated  to  produce  £675  per  annum. 
All  candidates  must  have  complied  with  section  162  of  tho  Act  as  to  the  pay- 
ment of  unclaimed  dividends  in  all  past  cases  where  they  have  been  trustees, 
and  all  applications  must  be  made  to  the  Board  of  Trade  by  the  8rd  November. 


A  warrant  was  issued  on  Monday,  October  29th,  against  (herald  Thomas 
TuUy,  sub-manager  of  the  Preston  Banking  Company's  chief  establishment 
at  Preston,  who  hu  been  missing  since  Wednesday,  for  misappropriating  money 
and  securities  valued  at  £2,000.  An  examination  of  the  books  shows  that 
defalcations  may  probably  amount  to  £10,000.  Tully  has  been  in  the  Com- 
pany's services  tor  thirty  years,  and  had  held  the  position  of  sub-manager  for 
more  than  half  that  period.  'Hm  disappearance  has  caused  great  excitement  in 
tho  town,  where  as  a  semi-public  man  he  was  highly  esteemed.  The  manager, 
Mr.  Dalby,  had  been  on  the  point  of  retiring,  and  Mr.  Tully  was  put  forward 
as  a  candidate  for  the  post.  The  amount  of  Mr.  Tally's  defitlcations  will  not 
affect  the  position  of  the  bank. 

One  of  the  latest  attempts  to  press  joint-stock  enterprise  into  the  service  of 
fanaticism  has  been  made  by  the  Anglo-Israel  Association.  It  seriously  pro- 
poses the  **  British  Israel  and  Judah's  Constitutional  Press  Association,"  and 
invites  subscriptions  thereto.  The  following  is  an  extract  from  the  prospectus : — 
**  As  the  House  of  Judah  (the  Jews)  will  bo  prominently  brought  forwa^  in  this 
journal  as  the  ancient  people  of  Grod,  with  whom  Ho  xnado  a  covenant,  and  who 
are  now  serving  Him  under  Moses,  and  aro  acc<}ptcd  of  Him  (without  being  con- 
verted to  Christianity),  and  who  will  assuredly  rotum  shortly  with  their  brothron, 
the  House  of  Israel  (the  British  nation),  to  their  inheritance  in  Palestine,  it  is 
expected  that  they  (the  Jews),  together  with  the  Coneerratives  throughout  the 
British  nation,  will  take  shares  in  this  company  and  assist  in  spreading  the  prin- 
ciples above  advocated.*'  Surely  the  Jordan  Valley  scheme  is  not  an  offshoot  of 
the  same  school.  At  uny  rate,  it  is  noteworthy  that  these  twin  crazes  should  be 
contemporaries . 

Intelligence  was  received  at  Birmingham  on  Monday,  October  Ist,  of  the 
capture  of  John  Alfred  Burg^n,  who  is  charged  with  embezzlement  and  forgery 
to  the  estimated  amount  of  £15,000  from  the  Union  Bank  of  Birmingham.  The 
teleg^m,  which  is  from  Inspector  Helden,  of  the  detectivo  department,  was 
desx)Atched  from  Havre,  October  Ist,  and  runs  as  follows  :~-*'  I  have  just 
arrested  Burgan  on  board  a  steamer  bound  for  South  America ;  will  bring  him 
to  England  at  once."  Helden,  after  losing  trace  of  Burgan  in  London,  got 
news  of  him  in  the  metropolis  again,  and  keeping  his  movements  perfectly  secret 
succeeded  in  tracing  the  prisoner  to  Havre.  On  arriving  in  France  burgan 
seems  to  have  spent  a  day  or  two  in  wandering  about  Normandy,  with  the 
object  of  throwing  the  poUce  off  the  scent.  On  Sunday  night,  September  30th, 
he  turned  up  suddenly  at  Havre,  and  the  next  morning  as  lie  was  about  to  sail  on 
board  a  steamer  for  the  Brazils,  ho  was  captured  by  Helden.  He  was  conveyed 
to  Birmingham  on  October  30th  and  brought  before  the  magistrates. 

At  a  special  meeting  of  the  Devon  and  Cornwall  Banking  Company,  held 
recently  at  Plymouth,  it  was  resolved  to  incrt'as*^  the  capital  of  the  bank  by  an 
issue  of  1,000  more  shares,  at  n  premium  of  £40  per  share  (such  premium  to  hv 
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pUcodto  ttiOKMnrofQud),  and  to  call  up  thornon  £tO  {K'r  ehiiiouca|dULllii 
calls  to  be  aprond  over  four  yean,  and  la  carry  fi  per  cent,  intercat  imtil  nil; 
paid.  It  wnB  also  TcsoWed  that  the  ^iranteo  fund  be  Krsdaallf  haerrartA  onb 
it  roachcfl  £200,000.  And  power  was  tnkou  to  subdivide  tio  diares  of  Uu  kul 
at  a  tuturo  time,  if  considered  dcsirabU.  A  furtbet  meeting  of  tbo  shai^tiolit'C 
is  called  for  the  26th  in.it.,  when  the  foUun-ic?  will  be  pn^paBxI :— Tbil  Uu 
roeoting  asacnts  to  tho  registration  of  the  Devon  and  Com  wall  amting  Onn 
pany,  as  a  company  limited  b}'  shares  under  Ihi'  Companies'  Acta,  tSGS  \o  ISU 
and  resolves  that  for  tho  purposes  of  vwch  registnitiDn,  Vxe  namiiial  umount  c 
it«  capital  bo  increased  frtnn  £500,000  iu  £1,000,000,  by  inereiiBttiR  tbo  n<nnlni 
amount  of  each  of  ije  shares  from  £1110  to  £300,  mi  that  tho  oapitnl  ul  thi-  com 
pany  will  be  £1,000,000,  divided  into  S,000  (duireH  of  £200  racll.  Pnnidr 
nlwsya  that  no  part  of  nacfa.  inoreased  capital  of  £100  iter^-hnre  shnll  lie  aip«l>l 
of  beii^  called  up,  except  in  tho  event  of  and  for  the  purpow  of  Xbe  compu; 
being  vound  np. 

At  the  anction  mart,  on  Wi'iln^^iky,  Oct.  24th,  Uessn.  FoikBonsfioUoffm< 
for  salo  several  aharea  in  diD'crent  companies.  The  sale  conunuicfil  viti 
stock  in  tho  Nev  Biver  Coinpany,  oomprisiug  aiz  one-himdredth  pMjts  of  < 
shara  and  one  two-hundredth  pnrt  of  u  sham  in  thn  King's  moiety,  also  s' 
£100  new  shares  in  the  same  CLJinp.inf.  In  submitting  Ihcso  shiues  Itcanrtion 
cor  obBcrvcdUut  whatever  tl:<' iK'lion  of  the  govomnuvot  might  be  with  iHfpn 
to  the  water  companies,  tho  pn^i linn  oF  Ibo  FtuireboldHrs  in  the  New  Bivrr  in 
secured.  If  taken  over  they  thh^!  )"■  jiaid  handsomely  for  their  water  bimin" 
and  left  in  possession  of  theii  i  xli  ii^ive  nnil  ira|)ortant  estates  thritughoitl  Lea 
don  and  tho  counties  of  Middl.'ws  mid  Hertford.  Thr  lots  coabiininic  Uur  oat 
hundredth  port  of  a  King'i  tiioii  tv  were  sold  at  prices  ranging  down  bui 
£920  to  £S06  each,  tho  Inst  ilivifl.iirl  being  st  th>'  rate  of  £35.  IS*.  4i>.,  m 
(ho  two-hundredth  part  of  u  Kiii^'h  share  was  Hold  for  £460,  the  lafil  iBti 
dnnd  being  at  the  rate  of  £12.  Ui-<.  Sd.  pn-  uinum.  Tho  £100  nnr  shun 
Ibo  dividend  in  lespect  ol  1  I  t  llidsommer  last  wus  at  tba  nls  o 
£13.  2i>.  6d.  per  annum,  wc  e  1  for  £380  and  £385  per  shan-.  Oaelran 
ilred  £10  shnr^  in  the  Uar  n  Ti  sfnct  Ons  Company,  on  vhiih  Ihv  b* 
dividend  was  nt  tho  rate  f  6J  per  tent,  per  annum,  were  sold  at  Jffi<« 
varj-ing  from  £11.  lOs.  to  £  1  per  share.  'Hie'  aulo  of  toi  £Ii  ah«n 
(£17  paid)  in  the  Lion  Brewc  C  [unj  followed.  The  lost  dividrndwaadalv 
to  be  nt  the  mte  of  1 2  per  con  per  Hmtnni  the  nnctioneer,  in  ofTenng  thr  Am* 
saying  that  tho  falling  off  m  th    1      1  nd  wns  owing  to  the  groHll; 


Ino  Ihe  aharen  were  sold  for  AM  esck 
OO  £10  xhares  (£5  piud)  in  ths  8lar  w 
Onlv      fi>w  of  the  shorra  woo  tnU,  Ih 


mico  of  hops  during  the  hut      ar    i 
The  salo  concluded  by  the  oG  r     f 
Garter  Hotol  Company.  R  eh 
highest  price  being  £l.  10s  ] 

Early  lut  June,  Anna  Gbii 
Paper  Company,  at  their  Lei 
two  United  Btates  treHStuy 

hundred  dollars,  both  of  the  u       Ax  lh>>  ps-peis  in  the  httl?  u 

that  they  came  out  of  tho  Ni  11  k  of  Conunerce,  in  this  city,  a  It>lt*r  wi 
written  lo  tho  officers  to  sei  f  fli  hn  I  met  with  any  low.  Thn  reply  roa 
that  for  a  great  many  j-cars  th  >  1  I  m  t  with  hiit  one  loss,  nod  this  nvoiK 
in  the  foil  of  1873,  whcnjl  oUO  1  iijpeared  from  one  nf  U.e  ti-IW'a  tnt^  an 
T  been  ti«ccd,  altlibup-h  d  1  g  nt  m  uvh  had  hoen  made  bir  it.    U  II 


n  ihc  Bomce  of  tho  Uooi'gi;  W,  liVlisdwritl 
n  U    (oand  in  a  balo  of  old  writing  ;■(< 
1  thousand  and  thn  other  tor  Oi 


st  thny  would  be  v<^  glad,  ai 

n  ^  h  lihfld  n^f^enthou  all  Ihmsw 

1  urdi^ned  with  au  onnumilBticai  of  Bw  i 

t  lo  sell  the  oldest,  and  tfaoac  thvy  w« 

'cqnire.     On  D      r-      n  Day  he  had  a  dealer  in  tmii  BOtMnCi 

[>  the  bank  uul  remo  n  th  nn  to  bis  pAcldng-hows  wfawv  IW 

were  bailed,  tagged  with  the  pnip<.r  address,  nnmWedand  -*'--   *■-■'--' 

j._.-„.i-._      ^j  jjijj  ^^j  jji^  ^^     nBsio  paper  tl 


money  found  proved  ti  .  . 
relieve  innocait  parties  from 
It  seems  that  the  bank  had 

leastii 


deatinatioi 


-t  nnmWed  and  iUmed  t*  lb 
r  tbe  dcnl<?r  pnrked  IMI  irf,  » 
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tho  balo  was  carefully  marked  and  numbered,  it  rendered  the  tracing  of  the 
notes  easy  and  certain.  The  money  has  now  been  surrendered  to  the  bank, 
which  has  rewarded  the  girl  wiUi  tbe  liberal  sum  of  throe  hundred  dollars. 
Miss  Anna  Chute,  who  voluntarily  mformed  her  employer  of  the  "find,"  is 
entitled  to  high  praise.  It  is  true  that  she  did  only  what  she  ought  to  have 
done,  but  there  are  so  many  who  fail  to  recognise  another^s  right  in  any  thing 
thus  found,  that  we  regard  her  as  a  young  woman  of  rare  virtue.  The  bank 
recognised  this,  and  gave  her  a  handsome  testimonial.  Wo  gladly  put  tho 
story  on  record,  and  hope  that  it  may  have  a  wide  circulation  for  tho  benefit  of 
our  common  humanity. — Xcw  York  Journal  of  Commerce, 

A  meeting  of  the  D^sitors'  Protection  Committee  of  the  Benefit  Penny  Bank 
was  held  at  the  Red  Tape  Tavern,  Scott-street,  Canning  Town,  on  Thursday 
evening,  October  25th.  Mr.  G.  Rogers,  the  chairman,  said  he  was  very  sorry  that 
Messrs.  Hibberd,  Bull  &  Co.  hod  been  compelled  to  decline  to  act  further  in  tho 
matter  of  paying  out  the  depositors.  The  excuse  of  the  ]>arties  who  had  been 
finding  tho  funds  for  declinmg  to  make  further  advances  he  considered  frivolous 
in  tho  extreme,  and  far  more  detrimental  to  the  interests  of  the  bank  than  the 
remarks  of  the  magistrates  of  which  they  complaine<l.  He  trusted  that  yet  some 
arrangement  might  be  made  to  pay  the  poor  depositors  who  were  sufiering  real 
hardships,  and  he  hoped  the  public  would  support  tho  Protection  Committee  to 
bring  the  matter  to  an  issue.  Mr.  A.  Warner,  one  of  tho  secretaries,  said  that 
but  £150  odd  bid  been  paid  out  by  Messrs.  Hibberd,  Bull  &  Co.,  and  part  of  this 
was  money  advanced  by  themselves.  It  had  been  stated  that  directors,  past  and 
present,  had  placed  money  into  tho  hands  of  Hibberd,  Bull  &  Co.,  but,  as  a 
matter  of  fact,  only  one  of  them,  Mr.  S.  H.  Beckles,  had  advanced  any.  Tho 
many  poor  depositors  in  the  East-end  who  had  placed  hundreds  of  pounds  in  the 
bank  had  received  but  a  few  pounds  out  of  tho  £160.  Mr.  Batters,  one  of  the 
collectors  in  the  neighbourhood  of  Stratford,  said  that  he  himself  had  collected  and 
paid  over  about  £1 60,  out  of  which  the  depositors  had  not  yet  received  a  jwnny. 
The  secretary  reported  that  ho  had  received  a  letter  from  Mr.  Mitchell,  the 
secretary  of  the  bank,  informing  him  that  a  meeting  of  shareholders  was  to  be 
held,  and  asking  him  to  attend.  Mr.  O'Brien  then  proposed  "  That  the  secre- 
tary write  to  Mr.  Alitchell  requesting  that  a  deputation  of  tho  committee,  with 
the  secretaries,  be  permitted  to  attend  the  meeting  of  shareholders  on  behalf  of 
tho  depositors."  Sir.  Batters  seconded  this,  and  it  was  carried.  Air.  MacRiner, 
one  of  tho  secretaries,  gave  several  instances  of  great  hardship  in  Canning  Town 
through  depositors  being  imable  to  draw  the  money  when  they  badly  required 
what  they  had  put  by  for  a  rainy  day,  ind  said  he  trusted  something  would  soon 
bo  done  in  the  matter.  If  the  Public  Prosecutor  would  not  take  up  the  case  they 
must,  and  rely  on  the  public  for  the  necessary  support.  It  was  resolved  that 
further  commimication  be  held  with  the  solicitor  to  tho  Public  Prosecutor  and 
Messrs.  Hibberd,  Bull  &  Co.,  and  after  the  treasurer  (Mr.  Watts)  had  reported 
that  there  was  a  deficit  in  the  account  to  meet  current  expenses,  it  was  proposed 
to  open  a  fund  to  pay  the  poorest  of  tho  depositors,  after  which  the  meeting 
adjourned. 

At  the  Newcastle  Polico-court,  on  Monday,  October  loth,  William  Alexander 
Ogilvie,  Newcastle,  late  manager  of  tho  Northern  Counties  Bank;  George 
Hutchinson,  oil  merchant,  Newcastle ;  and  George  Bell,  contractor,  Gateshead, 
were  jointly  charged  with  having  conspired  to  defraud  the  shareholders  and 
directors  of  tho  Northern  Counties  Bank  of  divei-s  large  sums  of  money.  Ogilvie 
was  further  charged  with  having,  "vvith  intent  to  defraud,  falsified  certain  books 
and  with  having  issued  a  balance-sheet  which  he  knew  to  be  false.  Mr.  John 
Bdgc,  barrister,  prosecuted  for  the  Treasury  ;  Messrs.  Cj-ril  Dodd  and  J.  L. 
Walton,  barristers,  defendants,  Ogilvie  and  Hutchinson  respectively,  and  Messrs. 
Hodge  and  Westmacott,  solicitors,  appeared  for  Bell.  The  summonses  against 
Bell  and  Hutchinson  were  adjourned,  and  the  case  against  Ogilvie  was  proceeded 
with.  The  ovidence  against  Ogilvie  was  to  the  effect  that  in  the  half-yearly 
balance-sheets  made  out  by  him  between  1878  and  1881  he  did  not  state  the 
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amount  ot  bod  ukd  doabtful  debta  of  tho  bonk,  and  that  vhen  the  aodiloit  Md 
in  their  report  Huggaitiiig  a  better  mil  hod  of  keening  the  books,  he  did  not  uwi 
tho  auditon'  report  to  tho  sharDholdsra  nlong  wiui  tae  baLanoe-iheeti.  Ho  **■ 
cboTgod  with  having  set  down  in  bis  buianoc-Bbtet  bad  and  doabtrid  debt*  to  tbi 
ftmoimt  of  £14,186  as  aisets.  Hit  biiliincoahpet  slii.wed  a  resCTra  fnail  o: 
£4,3611,  vhen  in  reality  the  diSbreiir<;  batif  cen  tbe  two  sums  vaa  a  dsficieiKT 
Tho  caao  was  then  adjourned  until  th:  t'ollowing  Ja^.  whicJi  waaoecnpifd  ^J  ta< 
liquidator  and  tvo  clorki  of  tho  bank,  \sbo  gave  et'idence  from  the  bank-booki 
to  show  that  the  dratta  were  in  many  i-jaast  not  entered  ontil  dates  long  Bub»» 
qucnt  to  their  iwue.  The  liquidator  slated  that  tho  defendant  bad  admitlcdt' 
him  that  ho  had  altered  the  aoditors'  rjiri-rdraft  oumunt  bo  aa  to  make  the  d«fmd' 
ant  Bell's  overdraft  apppar  £2,0(10  odd  instead  of  £3.001)  odd,  and  that  vbsnthi 
account  was  returned  by  the  directors 7k'  ri^instatedthe  figure  "3."  TholiqindaUx 
nlfio  stated  that  tho  defendant  Hutcbin»on  took  np  dnitts  to  the  gross  amDnnl 
of  over  £10,000  before  tho  stoppag.'  of  Ihe  bank,  and  that  those  dnfti  »m 
not  plaeud  on  the  books  until  after  lh>>  bank  went  into  iJ<]uidaticni.  ThDO* 
wiis  adjourned  nnlil  the  30th  ult.,  when  the  defendants  weru  sent  for  trial  on  al 
the  charges  excq)t  that  of  [IcNtroying  documcnta.  Ogilvio  and  Ctatu^e  Huti Jim' 
son,  oil  merchant,  Newcastle,  were  next  cbai^d  wiUi  conspiring  to  ditfriad  ih 
bmk,  but  after  henrinp:  the  cvidenr}o  the  Beneh  decided  that  there  tnu  m 
evidL'ooc  to  aubstantiulc  Iho  ebnrge,  and  disuiisied  the  smiJUKHi!. 

Simultaneous  meetings  v.ii>'  In M  iit  Binninghnm on Tiicaday,  October Dtli, bi 
the  shareholders  of  the  Birniiii;^ha[u  imd  Alidland  Bfuik  nnd  tho  Dnion  Bank  a 
Bu^Dghaiu  (Limited),  the  Inlii^r  to  eonsidor  the  terms  of  the  proposed  tmufri 
of  the  concern  to  tho  Midland  Bunk,  and  to  delcrminc  upon  tlic  ninding-up  a 
tho  company.  At  the  Uni'ni  Biink  meeting  Mr.  Uoiris  presided.  The  chait. 
iniD,  in  opening  the  pToeecdingti.  defended  the  i-unduct  of  the  dimcton  ii 
enpiging  Mr.  Burgan,  the  di'fniiltiug  mansgiT,  and  iillowing  him  an  overdnft 
Ifr  had  fii'Bt-class  tcittimatiuils  u-itli  him  bom.  a  Ifondon  b^ink.  nnd  they  htH 
only  allowed  him  to  overdiaw  fur  B  Bi>mal  purpose  £17D,  whieh  wns  guaraoloni 
by  his  father  and  another  person.  The  chairman  th<'n  nnrrati-d  the  cbrana- 
stancoB  attending  tho  discoveiy  of  Borgnn'a  frand«.  On  the  17th  Sr)ltenib«r, 
Mr.  tSlocombe,  ono  of  the  iiriditurs,  informed  bim  that  eome  irrognlaritiis  '"' 


liccQ  discovered  in  the  booki,  in  which  thcrti  werv  sciMn  or  ej^t  iimurtai^ 
erasures.  Uo  (thu  chairman)  at  once  oou^rht  an  int»rviirw  with  Str.  Ijarsu 
wlto  said  be  would  liavo  a  full  expUnation  tor  them  on  Ibe  tolloirinf-  MmX; 


at  the  same  timu  givinshls  aolemn  asaunnec  that,  with  Ihe  eu-ejilion  of  « 
item  ot  £3,iT4,  not  a  figure  had  ln>en  Umporcd  with.  An  hour  or  two  afWf 
wards  other  diHCOVcrioti  led  to  another  intcrvicvr,  and  Burgan  had  then  to  adni 
one  ehargu  after  another.  It  was  clear  that  the  tamperinf;  with  the  Ggulr 
cnmmenced  after  tho  30th  of  June  last,  and  had  been,  efloctcd  after  this  fashk^n 
As  to  the  one  part  of  the  ili'falealiona,  viz.,  tho  amuunt  to  whii^h  Burgac  h» 
overdrawn  his  account,  thjii:  w»3  t.iid  before  the  directors  nvery  wc«k  a  bnol 
ruled  in  parallel  columos  c.ilenili^l  on  an  op"!u  sheet,  showing  the  week's  orrt 
draft  account  of  every  cuBtoiii.'i,  ei>  Lh,it  if  thurt.-  was  anything  in  cierH  itfhoiiti 
hr-  ealled  ath.'ntionto  andiL^ali  w-ilb.  In  this  bookun  aecountant  clitrk  in  lb 
oQiec  entered,  and  entered  MJii'irlly,  the  amount  whicjn  iii,  Borgan  was  indebt" 
to  the  bank ;  but  before  thi.i  Ijook  cuno  bi.foru  the  dlmetoi*  iimwirnt  wnr  mvii 
by  Mr.  Burgan,  and  befor,'  tliis  Viok  went  Iwek  into  the  liands  irf  the  juditnr 
o'.hcr  emsnreH  were  made,  hi>  iif  tij  nuiki<  it  ap|Kuvnlly  aKree  with  tht-  tnlp-r 
B.'foro  they  finished  with  5Ir.  liurgim  that  afternoon  ho  ctmfe^ix!  to  ■  dt<»l«i 
tion  of  something  like  £fl,Oi)il,  -.xnA  then  ennii?  the  {juration  whether  tliu)  ■tK-nd 
H  nest  him.  The  result  w^-^  (}>:<(  Ih-y  allow<ed  bim  to  gahomi-.  un  tlie  undo' 
Ktanding  that  he  gave  full  wiitti  ti  ilitHiia  of  all  hU  IinnimcItDti*  and  madu  lau 
proposal  to  tho  directors,  i.bi  Ibi'  Wi'dnesday  tht-y  tiad  xvrcritl  twpiir>>a  al»n 
Bir.  Bargan'a  nflairB  at  the  bunk  ;md  signs  that  sumo  of  tltrii  dcpoalta  tnwU  1< 
withdrawn,  their  dc^otitoi-<  aiul  some  of  tb<dr  cuatiimtn  bving  vet;  11WM7 
Considering  thoir  limited  cnpiLal,  it  was  evident  that  with  n  tvalu  nfDO  thn  \mA 
their  position  wonldbc  ver\-  tiitieal.     On  Ihfit  day  ovntUTM  worvaMds  Mttn 
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from  the  Birmingham  and  Midland  Bank  of  the  pleasantest  possible  character. 
The  offer  was  made  on  the  Wednesday  night,  and  on  that  day  they  gave  orders 
for  Bnrgan's  arrest,  the  forgery  being  then  suspected.  The  same  night  the 
directors  saw  Mr.  J.  D.  Goodman,  Chairman  of  the  Midland  Bank,  and  some  of 
his  colleagues,  and  the  arrangement  that  was  come  to  was  indicated  in  the 
circular  which  was  subsequently  issued.  At  that  time  the  Midland  Company 
were  willing  to  take  Union  shares  in  the  proportion  of  seven  to  one  of  the 
Midland  Bank.  The  directors  then  assumed  that  the  losses  through  Mr.  Burgan 
would  not  exceed  a  very  moderate  sum,  but  day  by  day  they  found  the  amount 
of  the  defalcations  was  growing.  Eventually  it  was  arranged  that  the  Midland 
Company  should  take  eight  of  the  Union  shares  for  one  of  theirs,  the  defal- 
cations being  put  at  £15,000.  There  was  a  covenant  that  if  the  defalcations 
exceeded  the  £15,000  the  Union  Bank  would  find  the  diiTerenco,  and  that  if  tho 
loss  was  less  tho  Midland  Company  would  return  it.  Tho  whole  of  the  share- 
holders of  the  Union  Bank  had  consented  to  the  transfer  except  about  six,  which 
was  quite  unprecedented  in  the  history  of  bank  transfers.  He  then  moved  a 
resolution  providing  for  the  proposed  amalgamation.  'Mr.  Sherwood  seconded 
the  motion,  which,  after  some  discussion,  was  carried.  In  tho  course  of  tho 
discussion  some  of  the  shareholders  censured  very  strongly  the  directors  of  tho 
hank  for  their  alleged  want  of  vigilance.  The  solicitor  to  the  bank,  Mr.  C.  E. 
Mathews,  having  explained  the  impossibility  of  discovering  the  forgeries  until 
the  bills  matured,  said  that  tho  real  motive  for  Burgan's  frauds  was  speculations 
on  the  London  Stock  Exchange.  They  had  found  bought  and  sold  notes  among 
his  papers  in  his  house  for  gigantic  sums  of  money.  On  some  occasions  he  had 
had  single  transactions  to  Uic  extent  of  £60,000  or  £70,000.  The  proceedings 
then  terminated, 


ArbHr<igei  et  Pcmtes.  Sixth  Edition,  with  Supplement.  By  Ottomab 
Haupt.  (Loudon :  Effingham  Wilson ;  Paris :  J.  H,  Truchy ; 
Berlin  :  Walter  &  Apolant.) 

This  is  a  most  useful  book,  containing,  as  it  does,  in  a  neat  perspicuous 
form,  a  digest  of  commercial  usages  and  carefully  expressed  opinions 
in  connection  with  the  exchanges  of  every  civilised  country  in  the  world. 
There  is  no  limit  to  the  value  of  the  monetary  statistics  interspersed 
throughout  the  book. 

Fvhlic    Companies    ^' From   </te    Cradle  to    the    Graved*      By    Jaycee. 

(London  :  Wyman  &  Sons.) 

The  tide  of  this  brochure  fairly  conveys  the  character  of  its  contents 
It  is  smartly  written  and  not  devoid  of  many  well  balan(^  reasonings  and 
guggestioQS. 

The  Uniis  in  Exchange  and  a  Free  Currency.  By  G.  T.  Oabexjthbbs,  M.A, 
An  interesting  pamphlet,  which  will  well  repay  the  reading. 

Through  Booking  of  Goods  between  the  interior  of  India  and  the  United 
Kingdom.  By  Sir  William  Andrew,  C.L.E.,  M.K.A.S.,  F.R.G.S., 
F.8.A.    (London  :  W.  H.  Allen  &  Co.) 

This  production  comprises  official  correspondence  with  a  number  of 
state  authorities  in  India  and  England  upon  a  subject  of  the  widest 
possible  interest  to  the  commercial  classes  of  the  British  Empire.  Sir 
William  Andrews'  wide  experience  of  the  trade  between  Gieat  Britain  and 
its  vast  dependency  in  the  East  will  ensure  considerable  attention  to  the 
TiewB  he  expresses. 
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Wb  are  requested  to  aimoimco  that  in  consequence  of  the  lamented  dflttli  <^ 
M.  Alexis  bideloux,  late  manager  of  the  London  branch  of  the  Credit  Lyomuui, 
the  Paris  board  have  appointed  Mr.  Philippe  Maillard  to  be  his  successor. 

Matthew  H.  Koad,  president  of  the  First  National  Bank,  of  Albany,  K.T., 
died  September  ?^h,  at  the  ago  of  79  years.  He  for  many  years  carried  on  a  floor 
and  grain  business  in  Albany,  and  was  at  one  time  President  of  the  Board  d 
Trade.  At  the  time  of  his  death  he  had  been  president  of  the  First  Katiooil 
Bank  for  16  years.  He  was  also  one  of  the  few  surviving  charter  trustees  d  iht 
National  Savings  Bank,  and  a  director  of  the  Ck)mmerce  Insurance  Company. 

Wo  regret  to  have  to  announce  the  death,  at  the  age  of  69,  from  apoplexy,  of 
Mr.  B.  C.  Forgusson,  the  Governor  of  the  Union  Bemk  of  London,  which  took 
place  on  Friday,  October  12th,  at  his  residence,  28,  Cornwall  Gardens,  S.W. 
Mr.  Fergusson  had  not  been  in  good  health  for  some  months,  and  although  Ik 
was  able  to  preside  at  the  last  board  meeting  of  the  bank,  it  was  evident  that 
his  strength  was  fast  failing  him.  Mr.  Fergusson  joined  the  board  of  the  UoioQ 
Bank  of  London  in  1878,  and  became  governor  in  1876, 
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AjCOUNTS  which  passed  THB0X7GH  THB  MaKCHBSTBR  0uUBIXO*H0US2  XX  TBI 

Weeks  becohdsd  below. 


Sept.  24  Monday  £36ft,089 

25  Tuesday    215,908 

26  Wednsdy.  871,626 

27  Thursday  261,368 

28  Friday       446,394 

29  Saturday    690,483 


Oct.      1  Monday  £568,023 

2  Tuesday    388,032 

3  Wednsdy.  648,283 

4  Thursday  370,035 
6  Friday  379,209 
6  Saturday   476,094 


£2,360,768 


For  two  weeks 


•  • 


£2,728,676 
£5,079,434 


Oct.     8  Monday  £373,2Q8 
9  Tuesday    26S,9r8 

10  Wedciiy. 471,769 

11  Thursday  304,848 

12  Friday       388.664 

13  Saturday  604,683 

Oct.    15  Monday  £446,043 

16  Tuesday    324,632 

17  Wednsdy.  439.368 

18  Thursday  270,826 

19  Friday       826,762 

20  Saturday   418,437 


£2,306,964 


For  four  weeks 


£2,226,^7 
£9,611,455 


Oct.  22  Monday..  £343,928 

23  Tuesday..     242,296 

24  Wednesday  360,665 

25  Thursday.     248.263 

26  Friday  \,     390,989 

27  Saturday  .    674,866 


For  five  weeks 


£2,260,897 
£11,972,862 
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Since  the  Bank  rate  was  lowered  to  3  per  cent,  on  the  27th  of 
September  the  discount  market  has  remained  quiet  with  hardly 
any  fluctuations  in  current  quotations.  In  the  first  week  in  October 
a  slight  recovery  in  rates  was  observable,  but  it  was  confined 
to  i  per  cent,  at  most,  and  there  has  at  times  since  then  been  a 
tendency  to  weakness,  although  the  actual  movement  was  limited 
to  the  same  small  fraction.  OoDsequently  it  may  be  said  that  ^  per 
cent,  covers  the  range  in  market  quotations  over  the  entire  month. 
This  is  shown  by  our  usual  monthly  contrast  below  : — 


1 

Floating     { 
Money. 

Market  Ratea— Best  Bills. 

1 

Bask 
Rale. 

1 

Three  Months. 

2iX 
2}« 

«  .  •  . 

Pour  Months. 
2}    % 

• .  • . 

Biz  Months. 

1 

;  Sept.  26 
• 
October  26    . . 

1J,2X 

I.  nx 

n.ii 
*lx 

3  X 
3  % 

.... 

1     Movement  .. 

1 

-5i' 

^loney,  it  will  be  seen,  is  remarkably  cheap,  there  being  very- 
little  demand ;  and  if  only  our  own  market  were  to  be  considered, 
it  is  probable  that  for  the  time  lower  rates  would  be  current.  But 
the  adverse  movement  of  the  foreign  exchanges  referred  to  by  us 
a  month  back  has  gone  on,  and  at  the  present  time  they  are  all 
against  this  country,  with  the  exception  of  the  Paris  rate,  which 
stands  at  about  par.  The  New  York  exchange  has,  however, 
•dropped  to  6  or  7  per  mille  against  us,  and  there  being  at  the  same 
time  a  trifle  better  demand  for  money  over  there,  there  have  at 
length  been  some  purchases  of  gold  from  the  Bank  of  England  for 
shipment  to  that  quarter.  There  have  also  been  some  withdrawals 
for  Canada,  where  a  banking  difficulty  has  lately  been  reported  ; 
and  thus  it  is  that  in  every  week  during  October  there  has  been 
«ome  sort  of  ofllux  for  abroad,  the  total  reaching  about  three- 
quarters  of  a  million  sterling.  The  effect  upon  the  reserve  of  the 
bank  is  not  very  noticeable.  There  has  been  a  drop  of  about 
X2,000,000 ;  but  this  is  very  usual  in  October,  and  is  partly 
iiccounted  for  by  the  commencement  of  the  Scotch  withdrawals,  the 
'dividend  payments  and  other  matters.  The  first  week  in  November 
will  see  the  reserve  further  reduced.  The  liabilities  are,  however, 
within  a  comparatively  small  compass,  and  a  November  reserve  of 
something  over  £11,000,000  will  be  sufficient  for  home  needs.  It 
will  be  a  very  different  matter  should  gold  exports  for  New  York 
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or  Berlin  (for  the  German  exchange  is  now  mucli  against  us) 
develop  into  proportions  of  any  magnitude.  London  is  by  far  the 
cheapest  money  market  in  the  world  at  the  present  time ;  and  the 
natural  desire  of  dearer  markets  to  replenish  their  stores  here 
cannot  be  lost  sight  of.  The  growing  proportions  of  the  foreign 
drain  are  therefore  the  principal  matter  for  consideration  in  gauging 
the  future  of  our  market 

Throughout  the  greater  portion  of  the  past  month  the  Stock 
Exchange  was  stagnant  and  prices  depressed.  The  outburst  in 
Paris  against  King  Alfonso,  gloomy  weather,  adverse  railway 
traffic  returns,  and  as  a  whole  imfavourablo  advices  from  the 
manufacturing  districts,  checked  speculation  for  a  rise  in  prices ; 
and  in  some  departments,  including  home.  United  States,  and 
Canadian  railways,  there  was  a  fall  of  considerable  proportions. 
Towards  the  close  of  October,  there  was  a  better  tone,  and  a  revival 
of  business,  if  not  to  activity,  at  least  upon  a  moderate  scale.  Prices 
liave  recovered,  but  not  to  an  extent  sufficient  to  write  oflP  all  the 
dt^pression  in  the  early  part  of  the  month.  Bank  shares,  and 
bankers'  investments  have  been  well  supported,  though  the  fluctua- 
tions are  not  large.  The  furtlier  marked  improvement  in  gas 
companies  is  partly  due  to  the  winding  up  of  a  number  of  electric 
liglit  concerns,  but  yet  more  so  to  the  amalgamations  going  forward 
in  tho  metropolis,  which  bid  fair  at  an  early  date  to  place  the  lighting 
of  Ijondon  entirely  in  the  hands  of  the  Gas  Light  and  Ck)ke  Com- 
pany. The  steady  improvements  in  South  American  railway  stocks 
and  shares,  and  in  Indian  guaranteed  stocks  also  deserve  to  be 
recorded. 

The  painful  sensation  produced  in  Europe  by  tho  insult  to  Sing 
Alfonso  has  in  a  great  measure  calmed  down.  Spain  has  a  new 
ministry  with  which  she  is  apparently  but  partly  satisfied  ;  and  the 
French  ministers  are  again  face  to  face  with  tho  Chamber  of 
Deputies,  where  M.  Ferry  has  to  defend  his  conduct  of  affairs  with 
China,  while  ho  has  broken  with  the  extreme  section  of  the 
Pepublican  party.  There  at  last  appears  to  be  a  definite  peace 
between  Chili  and  Pei-u,  and  Chili  finds  herself  the  undisputed 
possessor  of  a  large  additional  territory,  rich  in  minerals.  The 
recent  Liberal  conference  at  Leeds  has  also  attracted  attention ;  as 
well  as  Sir  Stafford  Northcote's  visit  to  Ulster. 


^otitts  its  Conxs]r0nbjmls. 


Orders  and  Sabficriptions  should  be  sent  to  the  Proprietors,    JFaterlow  i  5^ 

Limited^  27»  Oreat  Winehetter  Street,  London. 

• 

Tho  Editor  invites  Bank  Manafirers  and  other  correspondents  to  send  him 
their  Bank  Keports  and  other  communications  early  in  the  month,  in  wderto 
ensure  insertion  in  the  following  number ;  hut  ho  does  not  undertake  to  puUiil^ 
unanthenticated  communications,  or  to  return  such  as  are  rejected. 


$ubUt   Income   ant  exptnttitutt* 

I  following  aretliflreeatpte  into  and  paymeDtB  oat  of  thoJ^xciicqne 
twtweenAprill,  lS83,and  OcIoImt  20,  18S3:— 

KbTEXI'B  AMD  OTHER  BbCBIPTS. 


S 

B«lM.cii,Aprlll,  laSM. 

£ 

i>,787,BaB 
1.186,207 

6,972,730 

£ 
4,SS7,48B 

r«Cd    :    ■    ■    ' 

6,970.586 

nKlKNLK. 

10,665,000 
14,064.000 
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]o,aee,ooo 

7,710,000 
1,730,000 
380.000 
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^tOO»'^» 
»MW  •      •      • 

.^CO  CO  to 

^^^  •        •        • 

1 

^  ^00  o» 

^  ^^-^ 

«o<«  a»<« 

^^  "*  <^ 

«<«  COCO  ^ 

^^co-^ 

|9 

0000 

0  000 
0000 

0000 

0000 

0000 

0000 

J 

0000 

0000 

0000 

0000 

0000 

B 

itt 

0000 

0000 

0000 

0000 

0000 

0000 

^j 

•>•>»•> 

«k         Sk        »         M 

«k      •„•      ak 

•k  _^    •    •> 

«k      ak      (k      •» 

ak      ak      ak      a 

«^  p-4  00  <0  <0 
^  CO  ^  0>  '•H 

0  t**  to  O) 

« "♦  52  CO 

o»  CO  t^  »-4 

00  •«  C4  to 

0  a>  f-*  CM 

a 

d  00  'N 

a>»>(o»o 

o*S^2 

CO  CO  »-   CM 

CM  a-4  r<.  to 

8 

gSg 

00  wa  94  '^ 

00  'N  ^  0 

CO  CO  *^o> 

O)  <»»0  CO^ 

to  0  CO  -^ 

CO  to  CO  CM 

m.      Vk  _•      •» 

00»O  0  '^ 

•k     »_*     •» 

t^  0  C^  •"• 

"■      4- 

«k       ak       (k       (ft 

0  00  9« 

M      as      «      a 

0  CO  r-  1^ 

•^  ^^*  £i 

^(NCIC4 

c««£o* 

«  c<22_e« 

CM  CM  ^  CM 

a         •        • 

•        •        • 

<<««  O)  to 

•        «        • 

♦w^'y  y 

CO  o>  «<« 

•       •       * 

^^'^  CO  cc 

^V  a        a        a 

^  CO  CO  CO 

ud  CO  <<««  00 

«ti  CO  CO  •<«« 

CO  4h  -^  ^t 

«<•  CO  00  ^ 

CO  eo  00  CO 

it 

3 

1. 

0000 

0000 

0000 

0000 

0000 

0000 

0000 

0000 

0000 

0000 

0000 

0000 

O^G>^O^G>^ 

0000 

0000 

0000 

0000 

0000 

«  P 

■k         «k          M         M 

0  CD  CO  r» 

•k      «>       »       •% 

CM  »o  ^  »<« 

«k     •     »     M 
0>  CO  to  ^ 

•k      ak      ak    ^ 

<^  I^CM  to 

•k      ak      ak      a 
t»  r^  ^  ^ 

CO  00  0  00 

CO  •-•  O)  ^ 

0  0  CO  00 

r-ir.  t^cM 

CO  00  ^^  ^^ 

IS 

t^eo<» -t 
00  ^  0  •"* 

^  0»  CO  i-l 
•k     M      •      >« 

^^  t>>  a>  o) 

C4  fH  ^^  i-l 

CO  t>^CM 

A          Sk         »          M 

soqo  c^  -« 

•-4  ^  CM  CM 

^  0  ^00 

•.     *•     "k     • 

00  "♦  e«  "if 

SCMCM^ 

^eoeo  "^ 

0>  0  0  CM 

0  ^  CO  0 

a       ak      ak      » 

CO  00  ^«»<- 
^^  rH  ^4  ^^ 

0  »M  C*  CO 

0  -H  e^  CO 

0  '^  C4  CO 

0  i-4  CM*  CO 

0  fH  CM  CO 

0  ^^  C4  CO 

CO  00  00  00 

00  00  00  GO 

00  00  00  00 

CO  00  00  00 

00  00  00  00 

00  00  00  00 

00  00  00  GO 

00  00  00  00 

00  00  00  00 

00  00  00  OO 

00  00  00  00 

00  CO  00  00 

1 

^4  ^4  rH  ^4 

vH  *^  P^  r«« 

VH  ^4  1-4  »^ 

*H  ^H  rH  ^4 

vH  ^4  f-4  »^ 

VH  p^  *-<  f-^ 

d 

g 

.a 

a.s 

§:£ 

:;48« 

.9-S 

0  ^.-J* 

9  •   P 

cS;^  ^ 

P^    0       ak 

Eilg 

Pi-*S 

feA       k» 

1  .1 

^Ajex 

ont 
big 

fi}S  9 

l*fl 

1!I 

p^   0    • 

•s^s 

S|2 

9^3 

a 

1 

as 


iS 


l!r8 


*c?    .9 


I 


TOL.   XLIII. 


^^ 


•  I 


n 


:    1 
I   ■ 

"  ."l 


'  .1 . 


I 


*■  ■ 


,'S 


'  i  . 


l-y*' 


• ,. 


14 

20 

27 

1883. 

Jan.  3 
10 
17 
24 
31 

Feb.  7 
14 
21 
28 

Mar.  7 

14 

21 
28 

Apl.  4 
11 
18 
25 

May  2 

9 

16 

23 

30 

June  C 
13 
20 
27 

July  4 
11 
18 
25 

A 11^.  1 

8 

15 

22 


22.338,630 
25,44(),105 
25,693,195 

26,419,700 

25,893,210 

25,626,425 

25,180,640 

25,165,975 

25,190,175 

25,068,010 

24,691,470 

24,835,615 

24,881.915 

24,569,155 

24,774,665 

25,103,530 

26,011,615 

26,751,100 

25,706,040 

25.613,045 

26,209,725 

25.992,025 

25,787,745 

25,467,235 

25,515,040 

25,633,315 

25,202,825 

25,096,076 

25,473,995  i 

26,666,970 

26,350,315 

26.096,765 

25,90S,1JS0  ; 

26,4.8,790  i 

26,341,730  I 

26,165,540 

25,817,075 


-.»_-   I 


.   I 


19,970,83.* 
20,076,04: 
11»,65G,93{ 

19,720,951 

19,860,93( 

20,462,451 

20,94  6,98( 

21,317,85i 

21,558,06( 

21,697,75j 

22,056,9 1( 

22,257,36i 

22,016,32( 

21,687,251 

21,653,5 1  ( 

21.379,77( 

21,003,3U 

20,543,62.' 

20.328.71  i 

20,224.48; 

20,020,64  ( 

19,513,28." 

18,SS9,11( 

19,147,65i 

19,514,64( 

19.813,36i 

20,358,48f 

21,103,65( 

21,45S,S9;: 

21,295,60.*: 

2l,J57,78i 

21,262,29C 

21.669,791 

22,090,041 

2 1, 966,59c 

22,616.675 


JSatift  of  (Sttjorlanti.— anal^id  of  iRrturns. 

u«.. 

OUmt 

BMk 

PoitBlUi 

Totil 
DapodUud 
Bank  Port 

Billl. 

BMUT*. 

JSE 

BM« 

utDlUDUlt. 

188J. 

£ 

£ 

£ 

£ 

'/. 

Hot.  1 

23,197,832 

231,923 

27,098,162 

9,209,961 

34 

6 

8 

33,294,300 

257,260 

26,081,873 

9,712,013 

37 

16 

■22,693.189 

223,713 

36,362,696 

9,848,947 

39 

_ 

32 

22,0o8,778 

224,438 

26,886,286 

10,620,694 

4» 

29 

22,109,191 

206.961 

26.377,730 

11.009,399 

4* 

Dm.  7 

22,436,100 

244,800 

27,206,847 

10,962,610 

40 

11 

22,005,733 

221,126 

27,225,819 

11,363,760 

4' 

20 

32,084.412 

197,373 

28,338,117 

11,201,639 

27 

31,878,338 

172,705 

29,000,687 

10,462,060 

3fi 

— 

J«n.  S 

25,927,678 

219,630 

32.436,034 

9,684,091 

30 

_ 

10 

23,038,320 

391,456 

27,863,290 

10,474,478 

38 

17 

34,180,764 

223.180 

28,016,486 

11,377,863 

41 

3* 

23,903,482 

184,147 

27,837.731 

12,377,066 

44 

4 

31 

22,288,976 

188,613 

36.649,378 

12,700,071 

48 

reb.  7 

32,049,000 

230,246 

28,073,448 

12,965,662 

At 

14 

32,fi2g.604 

225,313 

29,549,926 

13,387,882 

45 

H 

21 

22,783,395 

188,197 

31,834,649 

14,033,977 

44 

28 

22,812,629 

171,006 

32,680,801 

14,068,962 

43 

t 

lUr.7 

22,884,167 

200,246 

32,602,383 

13,816,675 

43 

U 

22,824.440 

192,940 

32,891,668 

13.869,046 

42 

31 

22,938,079 

203,666 

33,297,970 

13,596,069 

4' 

28 

22,866,747 

165,771 

33,877,454 

12,9j6,343 

38 

Apl.  4 

22,259,833 

193,126 

34.024.429 

11,679,616 

34 

11 

23,707,868 

216,458 

31,107,666 

11,497,838 

11- 

18 

22,276,826 

199,412 

30,174.669 

11,303,765 

36 

23,634,063 

181,670 

29,663,469 

11,333,013 

38 

lf.y2 

23,633,223 

218,890 

30,787,963 

10,491,162 

34 

e 

23,282,477 

212,078 

30,816,566 

10,307,183 

33 

4 

IS 

23,449,837 

201,964 

30.353,650 

9.820,065 

33 

23 

22,080,869 

192,034 

29,661,496 

10,413,669 

35 

3U 

22,917,638 

161,353 

30,435,166 

10,732,771 

35 

Jniw^ 

22.708,785 

177,9*7 

30,612,354 

10,943,667 

36 

22,391,488 

180,977 

30,066,697 

11,943,357 

40 

30 

22,276,461 

183,536 

31,101,899 

12,747,117 

41 

27 

23,014,668 

176,006 

30,779,976 

12,714,758 

41 

JtUy  * 

22,757,884 

216,718 

27,630.317 

11,349,566 

4^ 

n 

23,209,441 

201,970 

32,273,377 

11,646,513 

36 

18 

23,830,393 

217,976 

28,621,664 

11,812,694 

4' 

25 

23,246,642 

174,431 

28,081,006 

12,418,306 

44 

Au«.  1 

22,985,746 

198,296 

27,602,490 

12,260,197 

44 

8 

22,391,484 

202,157 

27.003,334 

13.249,689 

45 

— 

15 

22,369,717 

169.083 

37,548,358 

13,831,768 

44 

22 

22,781,440 

189,342 

28,731.692 

13,413,176 

47 

29 

23,164,532 

176,718 

29,268,832 

13,916.617 

48 

S«pt.S 

23,668,990 

208,173 

29,221,832 

13,913,259 

48 

12 

25,209,762 

183,848 

31,323,630 

14,481,191 

46 

H 

Ifl 

26,086,528 

209,328 

31,323,912 

11,603,-^66 

47 

2S 

36,063,510 

182,006 

31,338,441 

14.836.314 

47 

3 

Oot.  3 

23.360,567 

216,806 

29,366,142 

12.894,568 

44 

10 

26.616,763 

334,501 

29.986,267 

11,677,100 

4» 

17 

25,024,087 

224,908 

28,768.992 

12,688,436 

14 

" 

Tcr  Iht  ODITMpOIldillS  itaUlIK 


,t8Bl,i»ep>LRM4UtiA.4aaift 


1172       sanit  ot  englanH  aBStttdp  iUtttno* 

Aooonnt,  partuantto  the  Act  7ih  and  8th  of  Tiotoria,  eap.  SS,  for  tJnb  Weoks  eBdisff  m  MOom* 

IBBUB  DBPABTMENT. 


1883. 
Oct.  3. 

1883. 
Oct.  10. 

1883. 
Oct.  17. 

188S. 
Oct.R 

Kebesissned 

S8.77«.7»6 

k 
88.172,810 

£ 
38.0I«.S20 

11.016,100 

4,73V.9<« 

22,266  3M 

£ 

37.488,711 

Gt  vemment  debt        .... 

0«  her  securities 

Gold  coin  and  bullion 

Bilver  bullion 

ll,»»16.100 
23,0)!6,706 

ll.oi6,10(» 

4.7i4,»<'0 

22.42i.8IO 

II.OIR.IOO 

4.734.900 

21.738.74ft 

38.776,795 

38  172,810 

?8,A16,S20 

37.488.741 

BANKINQ  DKPARTMENT. 


1883. 

18^3. 

1883. 

1883. 

Oct.  3. 

Oct.  10. 

Oct.  17. 

Oct.S4» 

e 

£ 

£ 

£ 

Proprietcn*  capital    .... 

14,653.000 

14.653,000 

14,563.000 

14,653.000 

Rest 

3.760,040 

3.0^6.246 

3.091.901 

3.086»1U 

Public  deposits 

6.899.779 

4.134,993 

3,510,017 

3.917,411 

Other  Deposits 

23.260.557 

25.614,763 

25.0^4.097 

24,814.156 

Beven-day  and  other  billi  . 

215.906 

234.501 

234,906 

197,111 

47.689.082 

47.625.603 

46.403.896 

4«,«77.0» 

Government  secontiet 

13,692.652 

14.179.005 

13.679.006 

13,6:9.008 

Other  seonrities 

21.101.962 

» '.769.395 

20.136.463 

ao.i87.oes 

Notes 

12.166.060 

11.836.516 

11,002,170 

11.904,676 

Gold  and  silver  ooin   .... 

728.488 

84J.685 

636,266 

806,804 

47,689.082 

17.625,608 

46,403.896 

46.677,071     _ 

THE   EXCHANGES. 


LOKSOV— 

Amsterdam,  short 

Ditto  3  months 

Rotterdam,  ditto 
Antwerp  and  Brussele,  ditto 
Paris,  short  . 
Ditto  3  months    , 
Marseilles,  ditto  . 
Hamburg,  ditto  , 
Berlin,  ditto         • 
Leipsio.  ditto 
Frankfort-oD-the-Main.  ditto 
PeterAburgf.  ditto 
GopenhNgen.  ditto 
Stockholm    . 
Christ  I  ania   . 
Tienna.  ditto 
Trieste,  ditto 
Zurich  und  Basle,  ditto 
Madrid,  ditto 
Cadis,  ditto  . 
Bevillo,  ditto 
Barcelona,  ditto  . 
Malaga,  ditto       p 
Granada,  ditto     . 
Bantandar.  ditto 
Biiboa.  ditto 
ZaragoZH.  ditto    . 
Genoa.  Alilan.  Leghorn,  ditto 
Venice,  dii  to 
Napl-  8,  ditto 

Palermo  and  Messina,  ditto 
Lisbon.  i'O  days    . 
Oporto,  ditto         , 
CHlcutta.  dem4.   , 
Calcutta  and  Bombay  30  days 
New  York  (Gold)  ditto 


Oct.  4. 


Oct.  11. 


49\ 


12      3| 

18      6 
18      5 

25  58} 

85  85 

86  50 

26  52i 
2066 
:i067 
2067 
S(«7 

23i 
18    48 
18    48 
18    48 
18    17} 
18    174 
86    66 

461 

46( 

46l 

46i 

46i 

i6» 

4«i 

40} 

26    56 
26    56 

25  65 

26  65 
62tV 

l.Ti 

49i 


Oct.  18. 

Oct.  86. 

12      31 

18     2f 

13      4| 

18     41 

18      4| 

12     H 

85    55 

86    65 

85    33| 
85    6U 

25  SS 
86    46 

26    6U 

26    46 

8064 

806S 

2064 

809 

2064 

806S 

2064 

8088 

231 
18    48 

18^ 

18    48 

18    48 

18    49 

18    48 

18     18f 

18  m 

18    18| 

13    181 

86  m 

26    55 

in 

J3 

46i 

46i 

tSi 

&' 

46i 

46» 

^ 

4<4 

4<^ 

^Kr 

25    6Si 

26    «Si 

85    52i 

25    621 

36    524 

25    SSI 

25    62| 

86    5X| 

11 

5Jl 

52 

52J 

1.7f 

<»A 

«s*  _ 

PRICKS  OK  BULLION. 


Hexicaai  DoVkaxa  .       •    ^  • 
RWvftT  Va  ^a>T%  V^a\»cAKW 


^A 


Per  Ut. 
£  ■.  4. 

-  ,tiy  »» 


niR  01  XHi  nxBD  lasins  nr  suit  BBiTun  ibd  irslos. 

AwmU  MthMlud  b;  tlta  A«U  of  ISM  Hid  IMG  :— 

Kaglaad—         Buk  at  EuaUud M,00O,OOO 

„         90T  Print*  BuJu G,161I,<I07 

„  79  Joint  Stock  Bkuki 8,496,448 

BeotUiul—  IS  Joint  Btock  Banki 8,087,309 

Iraknd—       6  Joint  Stock  Buiki 6,SM,494 

£83,090,S5S 
Aid,  Lunua,  tinea,  in  ulhoriied  amount  ot  Buk  ol  England ; — 

18o6— Dsc.  Tth  .         .         .  £476,000 

1861— JdIt  IDth  .  175,000 

1S6S  -Feb.  31>t ....         S»,000 
1881— April  lit  .         .  .         760,000 

1,760,000 

£83,840,568 
D»ia«l,jMnA  Imies— 

■ngUnd—  99  Print*  Banks 21,618,711 

„  36  Joint  Stock  Banki 1,104,808 

BaotUnd—     3  Joint  Btock  Banks,  namaly— 
WMlcin  Bank  ol    Scotland   (combining 

iMBi  ol  the  Ajnhire  Bank)        .         .  £337,038 

<»tT  of  Olaigow  Buk  .         .  73,931 

410369 

8,188,878 

£30,706,678 
SOmiAiT  OF  PEE8BHT  FUSD  IS8UE8.  ^==" 

■aglud—         Bank  of  England £16,TG0,O00 

„  102  Pciirato  Baiia 8,684,898 

„  46  Joint  Stock  Buki 3.391,188 

Scotland—    10  Joint  Stock  Buki 3,676,860 

Inland—       6  Joint  Stock  Banki 6,864,404 

£30,706,678 

Kon.— Tha  nnmber  ot  PriTata  Bank*  anthoriied  to  i»ne  tkgir  own  notei 

in  Sn^nd,  by  tbs  Act  ot  1844,  waa tOT 

Lapiad  Iiaaai 99  lOS 

108 

Tba  nomber  of  Banki,  anthoriied  to  iima  their  own  notea  in  Scotland,  br 

Iba  Aet  of  1846,  vai 19 

Dimlnlihad  in  nnmbar  by  amalgamation 6 

Irkpwd  laatwa,  aa  atated  aboT* 8  9 


10 


SUnSH   FUITDS. 


Am       t. 

tDtere«t 
ParaDIo. 

i 

Name. 

Ac. 

. Prio. 

Hat 

iM. 

»u. 

S*5.M3.nll 

»i."io,eos 

J.MO.flU 
•TI.SM 

:;: 

6I>n..Jolr  . 
A  April,  Om. . 

s  April,  on. . 

JS:::iS;: 

E  April,  Oci.  . 
4Feb.,Aotr.. 
11  Mar.,  Bopt. 

* 

|1 

ronaol.  (MoEoy) . 
Riicliiced       .    .    . 

AnnBili»«     ',         '. 
—  Red  Sea  .    .    . 

PnrabMed. 

im.,  mi  '. 

Jan.,  1801    . 
April,  1B8B  . 
Aug.,  1009   . 
March^l.nor 
Jnne.  t\,W« 

i 

PH 

iil 

■si 

£anfurd*  Wlttbl^  CtrniUtton  XUtorns. 

Pitrt^tant  to  the  ActT  S  S   Ficleria   c.  3S. 
(EzlnxcUd/rom  the  Itaaooa  aizmm.) 


PRIVATE    BANKS. 


AMbor- 

1           AVBHAQB  AMOCHT. 

NAMB  OP  BASK. 

Ia«u. 

,  Sepi.l.lsepc.8. 

Sept.  IS. 

fi^B 

£ 

~i 

£ 

1  ArfJord  Bank 

11,S4S 

1     7,850 

8.427 

7.687 

7,781 

2  AjlnbDiT  Old  Buk   .... 

48,461 

15,627 

15.491 

16,406 

13.300 

S1.2S3 

,  10.WB 

10.896 

11,228 

lUS 

17,182 

1   a.s7o 

3.665 

2.791 

3J% 

R  Bedford  Bank 

84  21S 

33,208 

11,100 

31,970 
10,944 

22.181 

itjas 

32.K« 

27,090 

UJ« 

T  Boiton  Bank— Oarflt  aod  Co.      . 

7B.069 

1  8O.40B 

80,180 

30.920 

31,615 

8  BTMelej  and  Bridgnorth  Bank    . 

16,71? 

■     8,675 

S,75l 

e.5M 

8,iS» 

9  BaekmRham  Bank       .... 

39.657 

12,290 

12.992 

13,893 

14.513 

10  Barr  "d  Suffolk  Bank 

11  Banbai?  Bank    .               ... 

82,362 

.  ^,161 

24,009 

24,551 

S«S1 

43,467 

,  10.792 

10,791 

1U46 

lUli 

12  BanbTi.7  Old  Bank      .         .         .        . 

£6,163 

1  12,007 

13^05 

13,163 

1SJ3» 

36.839 

1  31.9TI 

^1.433 

31.301 

31,081 

14  Brecon  Old  Bank        .... 

68,271 

14,504 

iB.«a 

15.569 

16,280 

IS  Brighton  Union  Bank 

17  Cambtidge  Bank-Mortlook  *  Co.     . 

33,794 

11,803 

11.795 

11.647 

U.7» 

ia,74a 

520 

BSD 

m 

25,744 

9,818 

9.033 

9.469 

Bfiii 

18  CatDbridge  and  Cambrid|,o»hire  Bank. 

49,916 

S3,568 

33,960 

35.889 

sifiSi 

19  Canterbnrr  Bank         .         .         .         .  , 

33.671 

13,323 

12,800 

13,407 

12.817 

20  Cokhnter  Bank           .... 

2S.089 

8,527 

3.146 

9,0H 

am 

31  Colcfaettcr  and  Ebnoi  B»nk 

18.704 

20.539 

31.3S5 

22,625     21,901 

22  City  Bank,  EMter       .... 

21.527 

7.072 

6.930 

6.6S3  ;    6*M 

SS  Craven  Bank-Birkbeck  H  Co.  . 

T7,1S4 

1  40,530 

41.099 

10,567  ;  41,« 

24  Darbj  Bank-Smith  &  Co.          .         . 

41,304 

11.600 

11.747 

11.610     11.09 

aO,fi71 

3.245 

a,2.'>9 

2.176  '    tW 

86,218 

56.640 

69,196 

59.145     ia» 

ST  Deronport  Bwk         .... 

10.664 

1.485 

1,285 

1,409  1    UK 

SSDorcheater  Old  Bank 

48,907 

36,559 

25,426 

94,849  ,  15JU 

99  Eart  Coniwali  Bank    .... 

12,280 

45.975 

46.1  r.9 

47,164     1*4I» 

80  East  Riding  Bank        .... 

63,892 

49.068 

48,781 

48Ji60  •  4T,7» 

81  EiMi  Bk.  and  Biabop'a  Stortford  Bk. 

69,637 

29,!90 

39,720 

39,047.  «.N 

83  Eietet  Bank 

37,»94 

13.(B3 

ll.TSl 

11.566  '  ILin 

Sa  Fambam  Bank 

H,sn9 

3,682 

3,686 

3.650,    Xitt 

84  FBTeraham  Bank 

6,681 

3,060 

3.062       3,I9< 

6,322 

5,657 

s!601 

5.670  1    W3 

86  Ooild/ord  Bank 

11.534 

7640 

7,259 

7,->2S       7,W 

87  Grantham  Bank-HarJjr  *  Co. .       .1 

30,373 

10,691 

10,386 

lOJIl 

lOJMS 

40  Harwicb  Bank 

19,979 

13.710 

11.516 

13,170 

ojni 

66,B8I 

14.162 

la,0B4 

15.3K 

ISJK 

5,778 

3,900 
22,660 

3,776 
22.633 

3.890 

3.011 

41  Hertlordshire,  Hitchm  Bank 

88,764 

3S.69S     iJ.I» 

42  Ipawich  Bank 

31,901 

11.197 

11.001 

11.259     iaj» 

48  Ipswich  and  Needham  Market  Bank  .  1 

80,699 

83,619 

84.630 

M.9M     SiS» 

19.896 

11,237 

11.756 

11.4M    luoa 

26,060 

15,756 

15,356 

15.508     liW 

46  Kendal  Bank       .        .                  -         ■    1 

44.S63, 

81,1 3-i 

31.375 

S5aii     K.7H 

47  LMda  Bank                        .        .        .  ' 

30.7S7  ' 

64,637 

64.180    esjta   tun 

48  Le«di  Union  Bk.— W.W.  Brown  «  Co.  : 

37,459 

84.626 

35312 

SS,7i4 

JM» 

WESKLX   RBTURHB  OF   BAJtKB   OF   ISSDE. 


1  AaftM- 

AVEHAGB  AMOUNT. 

IME  OF  BANK. 

laauf. 

Bept.l. 

8opt.a.Bept.U 

Sept.zi 

£ 

"  £ 

£ 

Bldk           .         .         .         . 

8a,SM 

12,008 

12.357 

12.317 

13,UJ8 

IBank        ,         .         .         . 

M,836 

13.402 

13,354 

13,565 

15,365 

,100,B42 

6S,4ia 

62,753 

63,251 

63,375 

7B8nkaDdIJBi.dac.'B»nk 

82.915 

20,054 

19,038 

19^64 

19336 

..Bank       .         .        .         . 

6.038 

1.362 

1,369 

1,889 

1.397 

ia.8n 

19.207 

20.402 

31587 

31.890 

is  and  Norfolk  Bank 

1  13.917 

7,303 

8,149 

8.141 

8318 

Id  Bank      . 

15.760 

4.484 

4.372 

4,386 

4364 

Hik 

iB.ea8 

ia.C3-i 

12,281 

12,346 

13,370 

1  Old  Bank 

16,SB8 

l.a8S 

1.289 

1.603 

IJMi 

ank    . 

38,788 

10.249 

9.967 

9.696 

9396 

Id  Sleaford  Bank       . 

El  .CIS 

19.343 

19,813 

19,684 

19.6*0 

itanh           .         .         .         . 

36,787 

7,f.U 

7,833 

7.795 

7371 

'  2S.(t9a 

9)324 
53,656 

9.241 

67,040 

9,562 
Srt,(W5 

10/)S8 

Dd  Norfolk  Bank 

105,519 

68345 

k.Plvmnath      . 

27,321 

10.593 

U.686 

12.tW,i      12,370 

m  Bank— Pinckney  Broa 

lubnry  Old  Bank)      . 

15.65S 

2,733 

2,688 

3,581 

2.640 

m  Bank      .... 

]  31,047 

23.876 

24,817 

33.656 

3(.68B 

1  18  471 

6,250 

6,409 
18.483 

6365 

1  Bank       '.'.'.. 

'  34,391 

18!934 

18.530 

18,371 

TonbridRf 

1  13,183 

9.70.1 

9,947 

9,.^99 

9,6TS 

-eW>tn«ylI.nk 

'  11.852 

S.607 

S,42S 

3.436 

3,26i 

d  Bank,  Hall     . 

:  48,807 

37,823 

38,939 

38.TS6 

38,821 

Bank           .         .         .         . 

'  11.405 

4,351 

4,736 

4.670 

4.6M 

1  37.619 

16.878 

15,612 

15,506 

1S388 

k.— SIcplicn.,  ULindyACo 

!  43.271 

14.&40 

14.636 

14,253 

18,888 

Ba.,k,  Yorkshire       .         . 

1    6.8y9 

4.826 

4.520 

4.1S9 

4379 

ank 

16.393 

6.239 

6.061' 

6,350 

6310 

1  39.864 

14;G40 

3,998 

3.9SU 

3,772 

ilden  and  Korth  Eksk'x  Bk! 

!  47,646 

1-1.654  ;  14.932 

k 

33,338 

2.171 

2!l«l 

2,1«7  ;    3.279 

!h  Old  Itauk 

a4,S13 

15.131 

16,743 

15.740 

16336 

J  Old  Hank 

1  43,191 

12,777 

13,344 

13,077 

18,200 

Die  and  Milbm  Bank 

1    4,789 

692 

698 

;onTownandCnnntyB»nk 

1  2fi,3S9 

5,269 

6,480 

5.333 

5,848 

mdltatUDdBank      .        . 

1  3i,es8 

7.253 

7.542 

7.896 

Bank          .         .         .         . 

13.421 

6,634 

5,483 

5342 

B,a:!8 

10.026 

3.3(H 

3.289 

7.100 

3,156 

7,170 

3331 

and  Kvttcrini;  Bank 

7,200 

7,146 

k  and  Chesham  Bank 

1'  isissi 

9.WI9 

9.567 

9.812 

9,767 

Old  Bank 

10.801 

3,630 

3.483 

3,482 

8.666 

lldBank   .         .         .         . 

'   25,136 

3.619 

3,739 

8,446 

8,419 

dBank      .       .        .        . 

;i  17.064 

2.237 

2.327 

2,213 

3,086 

nd  -WarwickKhiro  Bank     . 

,l  30,604 

1S.««3 

13.623 

13.466 

13,381 

4.767 

4,739 

4,796 

4,708 

IK  Blink      .         .         .         . 

''  46il,^S 

27.HH1 

27.142 

37,116 

27,061 

JBank       .         .         .         . 

.  14.258 

6.411 

6.272  :    6.016 

6.096 

r,  AlnrHfnra  and  Alton  Bk. 

1   26,892 

4,880 

B,142  [    4,706 

4,766 

Old  Hank 

'  ie.461 

7,190 

7.194  ,    6.976 

7,066 

id  Liucolnaliire  Bank 

li  69.71.1 

18.427 

19,157  ;  20.1+16 

22.'158 

.be  Hank    .        .         .         . 

!■    7.602 

1.062 

1..163  ;     1,059 

1.007 

Old  Bank. 

1    37,448 

23.072      22.7'.-2  ,  2J.787 

23377 

and  tJiitColk  Bank 

.■  63,060 

21.770 

22,617  .  24.WW 

36.IST 

Norfolk  and  Suffolk  Bank 

■  13,229 

1 

1 

6,337 

6,860 

6,675 

6.611 

*  :. 
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ISradford    Commercial  liank 

Limited 
Barton,     Uttoxrtor,     nml     A 

Union  Bank,  Limited     . 

7  Cumberland  Union  Bkg.  Co., 

8  Coventry  Union  Banking  Con 

9  Connty  of  Gloucester  Bank: 

Limite<l 

10  Carlisle  and  Cumberland  Ban) 

Limited 

11  Carlisle  City  &  District  Bank, 

12  Derbr  and  Derbyshire  Bank 

Limited 
18  Darlmgton  District  Joint  Stoc! 

14  OloncesttYiihire  Banking  Com 

15  EsJifax  Joint  Stock  Bank,  Lit 

16  Haddersfield  Banking  Compa 

17  Hull  Banking  Company,  Limi 

18  Halifax  Commercial  Bkg.  Co., 

19  Halifax  and  HuddersaJd  Uni 

50  Knaresborongh  and  Cloro  Ban! 

51  Lancaster  Biuiking  Company 

22  Leicestershire  Banking  Co.,  L 

23  Lhicoln    and  Lindsey  Banki 

Limited  .... 

24  Leamington  Priors  and  Warw 

Banking  Company,  Limite 

25  Ludlow  and  Tenbury  Bank 

26  Moore  &  Robinsons'  Notts.  B 

Limited  .... 

27  Nottingham  and  Notts.  Banki 

28  Northamptonshire  Union  Bk., 

29  Northamptonshire  Banking  C( 

Limited .... 

80  North  and  South  Wales  Bank, ! 

81  Parea's  Leicestershire  Bankii 

Lim'ted 

82  Sheffield  Banking  Company,  '. 
88  Stamford,  Spalding  &  Boston  '. 

Limited  .... 

84  Stuckey's  Banking  Company 

85  Sheffield  and  Hallamshire  Ban) 


frtsD  aim  ^tottt)  Cfrntlatfon  Xteturns. 


IRISH    BANKS. 


■AMI  or  BAMK. 


NortlMRi  Buk 

UbtwBuik 

The  Natioiul  Buk  . 

TouLi  (Iriih  Banki) 


1,788,426 
»2T,6ST 

143,440 


1,T10,0TS 

319,ft«t 
lGe,776 

sai,7ii 

864,868 


B71.6U 
aS8,43T 
198,647 
36fi,364 


,639,9S5  2,783,000 


781,676 
46T.T49 
S84,4SS 

586,966 
1,409,069 


8,671,8093,1 


879,781 
846,677 
897,079 


SCOTCH    BANES. 


Buk  at  Bcatluul 

S43,41E 

26.1,255 

e04.iail    867.376 

656,663 

Hojil  Bulk  o(  ScoUflnd   . 

4.'H 

a38,l'Jt 

S30,4et 

7GS.69E 

British  Linen  Company    . 

43t 

466,16( 

634,28* 

332.B06 

CommereiiJ  Bink  of  ScolUnd  . 

871 

m 

320,64.' 

663,491 

7IH.I4I 

MO,GSG 

MitioDil  Bank  n(  Scotland 

Onion  B»ok  of  Scotland   . 

4M 

H4H 

a43.9a; 

64H,e85 

790,61i 

489,897 

Aberdeen  Town  &  Counly  Bank 

7( 

IHH 

87,12^ 

IM 

H19 

178,495 

233,125 

401.62; 

996,890 

371 

m 

188.0'a 

ais.TU 

667,74* 

870,068 

bH 

4iH 

32,195 

74.415 

106,610 

64.886 

Toriu  (Scotch  Banks)     . 

2,676,360 

1,793,SB3'b.876.3JO^B.769,983 

4,076.363 

1178 


CIRCULATION    RETURNS. 


SUMMAEI  OF  WEEKLY  RETURKS  OF  BAKES  OF  ISSTJB  FOR  FOTJE  WEEKS 

ENDING  SEPTEHBEE  22iid,  1883. 


Fixed  Issaes. 

Sept.  1. 

Sept.  8. 

Sept.  16. 

Sep(.tS. 

102  Prirate  Banks    . 
46  Joint-Stock  Banks 

£ 
8,534,696 
2,391,138 

£ 
1,520,478 
1,543,117 

£ 
1,534,949 
1,553,493 

£ 
1.542.699 
1.559,081 

£ 
1,557,507 
1,580,055 

148               Totals    . 

5,925,884 

8,063,595 

3,088,442 

3,101.780 

3,137^ 

Average  Weekly  Circulation  of  these  banks  for  the  month  ending  as  abore:— 

Priyate  Banks £1,538,906 

Joint-Stock  Banks 1,558,986 

Together £3,097,844 

On  comparing  these  amounts  with  the  Ketonis  for  the  previoas  month,  tber 
show: — 

Decrease  in  the  notes  of  Private  Banks £31.111 

Decrease  in  the  notes  of  Joint-Stock  Banks 14,919 

Tjotal  Z)ecrea<0  on  the  month £46,030 

And,  as  compared  with  the  corresponding  month  of  last  year: — 

Decrease  in  the  notes  of  Prirate  Banks £87,990 

Decrease  in  the  notes  of  Joint-Stock  Banks 85,399 

Total  Decrease  as  compared  with  the  corresponding  period  of  last  year      £173,389 

The  following  is  the  comparative  state  of  the  circulation  as  regards  the  Fixtd 
Issues: — 

The  Private  Banks  are  below  their  fixed  issnes £1.995,788 

The  Joint-Stock  Banks  are  below  their  fixed  issues      ....         832,202 

Total  hehw  their  fixed  issues £2,827,990 


STTMMABI  OF  I&ISH  AITB  SGOTGH  RETUEirS  TO  SEPTEHBBE  22nd,  1888. 

The  Returns  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  four  weeks  ending 
as  above,  when  added  together,  give  the  following  as  the  Average  Weekly  Cireulatum 
of  these  banks  during  the  past  month,  via. : — 

Average  Circulation  of  the  Irish  Banks £6,322,902 

Average  CirculatioxL^f  the  Scotch  Banks 5,769,933 

Together £12,092,834 

On  comparing  these  amounts  with  the  Returns  for  the  previous  monUi,  tber 
show — 

Decrease  in  the  Circulation  of  Irish  Banks £41,527 

Increase  in  the  Circulation  of  Scotch  Banks 115,203 

Total  Increase  on  the  month £73,675 

And  as  compared  with  the  corresponding  month  of  last  year— 

Z)0ereaM  in  the  Circulation  of  Irish  Banks £785,470 

Increase  in  the  Circulation  of  Scotch  Banks 149,471 

ToVaV  Decrease  ^i^  cio\K^%i«dL^^>^OL%  «:!itt«B^KSQi^%<^  period  of  last ;  ear     £635,993 


CIRCULATION  RETURNS. 
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The  Fixed  luuts  id  the  Irish  and  Scotch  Bank*  at  the  pntoniiinetre  :-^ 

Ireland,     6  Joint-Stock  Banks £6,354,4^4 

8eotUnd,10  Joint-Stock  Banks 2,676,860 

Together  16  £9,080,844 

The  Actual  Circulation  compared  with  the  above  gives  the  following  results: — 

Insh  Banks  are  &«2ow  their  fixed  issues £31,592 

Scotch  Banks  are  aAove  their  fixed  issnes 8,093,582 

Total  o&orc  fixed  issues .*        .        .    £8,061,990 

Average  amounts  of  Gold  and  Silver  coin  held  by  these  banks  during  the  past 
montii : — 

Oold  and  Silver  held  by  the  Irish  Banks £2,898,764 

Gold  and  Silver  held  by  the  Scotch  Banks 4,072,062 

Together       ...  £6,965,826 

Being  a  Decrease  of  £16,238  on  the  pai-t  of  the  Irish  Banks,  and  an  Increase  of 
£7,468  on  the  part  of  the  Scotch  Banks  as  compared  with  the  Return  of  the  previous 
month. 


OIROnLATIOir  OF  THR  UVITSD  KINWOM  TO  SEPTEHBEE  22nd.  1888. 

Average  Weekly  Circulation  for  the  month  ending  as  above,  as  compared  with  the 

previous  month : — 


Bank  of  England  (month  end 

ing  19th  September)    . 
Private  Banks 
Joint-Stock  Banks  . 

Total  in  England    . 

Scotland 

Irdand   .... 


United  Kingdom 


Sept  22.     ;    Aug.  25. 


£ 

25,563,696 
1.538,908 
1,558,986 

I  28,661,540 
'  5,769,982 
I      6,822,902 


40,754,874 


Increase. 


26,188,284  , 
1,570,019 
1,573,855  I 


29,332,158 
5,654,730 
6,364,429 


Decrease. 


624^<^ 
81.111 
14,919 

670,618 

41*627 

41,351,317  i         115,202  <        712,145 


115,202 


As  compared  with  the  corresponding  period  of  last  year,  the  Returns  show  a 
decreeuie  in  the  Bank  of  England  circulation  of  £704,015,  a  derreaae  in  Private  Banks 
of  £87,990,  and  a  decrease  in  Joint-Stock  Banks  of  £85,899;  in  Scotland  an 
increase  of  £149,474 ;  and  in  Ireland  a  decrease  of  £785,470.  Thus  showing  that  the 
month  ending  September  22nd,  as  compared  with  the  corresponding  period  last  year, 
presents  a  ^crease  of  £877,404  in  England^  and  a  decrease  of  £1,513,400  in  the 
uniied  Kingdom. 

The  Returns  of  the  Bank  of  England  forthe'month  ending  September  19th  give  an 
average  amount  of  Bullion,  in  both  departments,  of  £24,041,956.  On  a  comparison  of 
this  with  the  Return  for  the  previous  month,  there  appears  to  be  an  increase  of 
£919,892,  and  an  increase  of  £2,845,989  as  compared  with  the  corresponding  period 
of  lut  year. 

The  average  amount  of  Coin  held  bj  the  Banks  of  Issue  in  Scotland  and  Ireland 
during  the  month  ending  September  22nd  was  £6,965,826,  being  a  decrease  oi  £8,766 
as  eompared  with  the  Return  of  the  previous  month,  and  an  tncrtafe  of  £184,621 
aseompared  with  the  corresponding  pexiod  of  last  year. 
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14,553.000 
SOO.OM) 
400,0)0 
125.001 

l.OOO.OOO 
8  >0,0i/0 
675,0  K) 

9.000,000 
StXt.O'JO 
SftO.OOO 

^80\000 
141^460 

l,SO(i,noo 
40,000  Bhs. 

£375,000 
430,000 

1,006,000 
101,260 

1,976,000 
S0,0U08hB. 


99,6S0 
406,000 
170,000 
000.000 
100,000 
100,000 
160,000 
100,000 
16(»,000 

i6o,a)o 

100,000 
416,160 
116,350 
91,000 
t36,fffr) 
110,000 
192,000 
833,476 
16(»,000 
474,000 
912,600 


4 

\^ 
10 
10 
10 

7i 
22 

1-Ji 

6 
17 

6 
17 

•  • 

8 
20 
10 
10 
16 


10 

J? 

lU 
17 

161 

18 

10 

19k 

10 

12» 
10 

20 
15 

m 

71 
10 

10 


I  Stock. 
£25 
60 
10 
40 
10 
60 
80 
10 
60 
100 

91 

lOj 

100 

20 

76 

00 

00 

100 

100 


Bank 
Alliui 
C.I  pit 
Cent  I 
City  1 
Cousr 
Impr-; 
Lou'lt 
Li)U(l< 
Lon'lf 
Londi 
Lend* 
Lond( 

Do 
Mercl 
Natio 

Do 

Do 
Unior 

Do 


80 

Bank 

100 

Bradf 

100 

Rradf 

60 

Bradf 

20 

Carlis 

86 

OarliB 

30 

Cninb 

10 

Ezcha 

40 

Halifa 

20 

Ilalifa 

26 

IlaUfa 

100 

IIiidd( 

20 

Hull  I 

86 

LccdH 

20 

North 

100 

Shefn< 

60 

Rhottic 

60 

Shcfflc 

40 

Hhcffi( 

60 

West  1 

60 

Yorksl 

DlTidond  J 
Luill 

Montha.     I 


Hldland  A  EMtem  Bonki. 


■nklnirOampinT,  LJmiUi]  . 
rl  Ml  'IftDd  Hank,  Lliuii»l  . 
iQdtnyADiiirirtBMikioKCo.,' 
■   "      ■  "     1,  LimiMKl 


BiraiDgbftm 
BlrmlUKluun, 

LolceBicntain  siiDliing  bornuny,  LliuUed  ! 
LLi.yd'i  Kunkinii Cimpuir,  UoUud     . 
\onl)iwnplon-htre  Uoton  Bunk     . 
^'utUntibuu  Joint  Btnck  Oink,  LimiMd 
]  FarM'B  LslceaMnbira  Baoklng  Compuij 
at»trardehlr«  Julnl  Slock  Bank.  LIidIUhI 
Biamford,  SpHldlns  A  Bogtun  BiokliiK  Co.,  Ltit 
WolvflrlutmD>Qi>  'I'd  BuXTunl'hire  B&tik      . 
Worcwwr  City  Ji  County  Bauklag  Co.,  Ltd, 

Welsh  ft  West  of  Sogload  Boaka. 

Brislnl*  WMlotEnglftidBnoldnKCo.,Ltd. 
" •■  '■ "  >■  nkiagCmnpsoy,  LImlud  , 

ciDgCimpiiDy,  Liouud     . 

lea.  Ltmliwl  .... 

'Bliiiuk.Liinlua. 

d  Donet  BKnklig  Company.  Llmilisd 


Qlmn  .mnitilM 


Stock.     I 


BcoColi  Banlca. 


nntyBAiikiiiKCDmpuij 
ot  aooliaud,  LlaUtid , 

Iriih  B»nk(. 


.   SloDlc  H 

'"■f 

10 
.   Slock 


isiid. 


Bnnkof 


Do, 
il  Stock  BHuk.  Limilfld  . 

NBdooal  Bonk',  Limited  !       '       !       ,' 
ling  Compaiiy,  Lladted 


Vlitar  Bin 


Irnlftna,  UmlWd 
ireinn.l.  Llmiie' 

L  -I  premlma   . 


COLONIAL  BANKS. 


fi  "ff-rftlntlafl  Bankv. 

i 

10- 

Binkof  Au^tiHliuiii 

B»ako;Ne,vS™tliWul« 

Bank  ot  Soxlh  AuatraUa 

B»oko(VIoiort« 

M 

St 

Mild. 
N 

if  tba&t  bAsb  hftTO  la  additiaii  %  U^b^ty  cA  i>  ^^^>*t  %m^ttttb« 


!4 


• 


tt  •  _      • 


r 

>. 


I 
.  t 

•       '■ 


I 

■  ■ 


.  < 


1           i 
12 

1  • 

10 

1,600,000 

" 

^  - 

■  Uiii' 

1 

1,000,000 

7 

50 

Kan 

250,000 

7 

uo 

IJaiL 

90,000 

m 

L'O 

1 

f 

12,000,000 

10 

L'UO 

Bin 

2.000,000 

12 

100 

Han 

1,000,000 

6 

50 

Ban. 

9,000,000 

_ 

liO 

Bun- 

6,000,000 

"8 

60 

Cani 

1.600,000 

10 

60 

Don: 

2,7»7,810 

7 

100 

Fcd( 

1,600,000 

8 

100 

Imp* 

6.714,606 

m 
1 

UX) 

Men 

2,000,000 

H 

60 

MoU 

1,600.000 

0 

100 

Onte 

2,600,00  J 

/ 

100 

QuGt 

£ 

1,0(H>,<XX) 

'A 

10 

Agn 

Rs. 

Bs. 

2,00,0- ",000 

10 

5(10 

Bant 

1,00,00,000 

•  •• 

64JO 

Ban) 

60,00,000 

•  •• 

WH) 

Banl 

£ 

£ 

800,000 

7 

20 

Char 

750,000 

2i 

2:> 

Cbar 

337.625 

6 

>5 

ai 
Delh 

4H6,*J50 

M 

L>5 

Nuti. 

1,600,000 

2 

2.". 

Oriei 

z 

6,000,000 

14 

L's4 

Honi 

2i»,000  nh». 

■■ 

D. 

£ 

i; 

.I'W.OOO 

t 

L':> 

Mtnli 

35<),0i)0 

10 

i'O 

r-iiKi 

1,000,000 

l:i 

1<K) 

Si.iui 

600.000 


IG 


Ilk) 


i:.i1.tT 


1183 


Paid  up 
Capital. 


Fl. 
80.000,000 
18,000,000 

40,000,000 
8,000,000 
/,O0O,000 

86,000,000 


Pr, 

18,000,000 

18,700,000 

8,180,000 

8,171,000 


Fl. 
10,000,000 


Dividend  Amount 
Last  12    I      of 
Months.  !  Share. 


Fr. 

ISlfiOOfiOO 


80,000,000 

loojidofloo 

80,000,000 


M. 

180,000,000 

80,000,000 

17,143,000 

•,6ao,oou 

8,000,000 


80,000,000 
87,300,000 

44,900,000 


L. 

800,000.000 
48,760,000 
80,000,000 
16,000,000 


--| 


** 


Fl. 
2U0 


Ft. 


8 

•  • 

7\ 


600 


I   1.^ 
i    1,000 

M. 


74 
10 

H 

7 

i*4 

8 
0* 


tSO() 


L. 
l,uoo 

1,000 
l,uOO 


NAME. 


Austro-Hungarian  Banks. 


AuBtro-Hun^rian  Bank 
AnKlo-Austnan  Bank 
Austrian  Credit  Bank 
Creditanstalt     . 
Depositenbank 
Banque  d'Esoompte 
Wiener  Bankvenen 


Belgian  Banks. 


Banque  Nationale  . 
Banque  de  Belgione 
Banque  de  Bruxelles 
Banque  d'Anvers  . 
Banoue  de  Flandre  . 
Society  G^n^rale  Beige 


Fl. 
ISO 


Ft. 


376 


Dutch  Banks. 


Ndderlandsche  Bank 
Amsterdamsche  Bank 
Kas-Vereeniging  Bank    . 
Kolomale  Bank 
NederlandBche  Ind-Handelsbank 


French  Banks. 


Banque  de  France    • 

Banque  d'Algerie 

Banque  d'Eacompte 

Banque  de  Paris  et  des  Pays  Bas   . 

Banque  Parisienne 

Comptoir  d'Esoompte  de  Paris 

Credit  Foncier  de  France        .... 

Credit  Foncier  Algerien 

Credit  Industrial  et  Commercial    . 

Credit  Lvonuais 

Soci^t^  oe  Dip.  et  des  ComptOB  Courrantes  . 
Soci^t4  G^n^rale 


German  Banks. 


Deutsche  Beichshank 
Bank  of  Dresden 
Bank  of  Frankfort   . 
Bankveroin  Frankfort 
Bank  of  Leipzig 
Bank  of  Saxony 
Commercial  and  Discount  Bank 
Deutsche  Bank,  Berlin    . 
Hypotheken  Bank    . 
Leipsiger  DiHconto-GeBellscbaft 
Norddeutscho  Bank 
Royal  Bank  of  Bavaria    . 
Vercinsbank      .... 
Wechslerbank  in  Hamburg     . 


Ft. 
1,000 
600 
600 
600 
600 
600 
600 
600 
600 
6fjO 
600 
600 


M. 


Italian  Banks. 


Banca  Nazionale  d'ltalia 
Banca  di  Napoli 
Banca  Nacionale  Toscana 
Banca  Romana 
Banca  Generalo 
Banca  di  Genora 
Banca  di  Milano 
Banca  di  Roma 
Banca  di  Torino 
Credito  Mobiliare 


000 


Markt. 
Prices. 


Fl. 
838 

107 

284 

:eoi| 

865 
106f 


Pr. 
3,296 
2X74 
687{ 


L. 
760 

700 
1,000 


780 
3.680 


Pi. 
Z4B 

163 

96 

100 


Fr. 

6,300 

2,326 

607 

90O 

410 

080 

1,230 

610 

;oo 

666 

676 
610 


124 
139 
«6i 
130 
1224 
1264 
146 

1C6| 

163 

161 

117it 

114 


L. 

2,218 
386 
916 

l/)00 
632 
496 
606 
633 
064 
810 


SpaolBh  eai  Partoguma  Bknks. 


BatdtnBuika. 


Wolt(»-KoB 


k  loT  P..r 


vTrida  . 

lUB4IIllf      . 

Swlaa  Banks. 
D  Bern.  Btrnn     . 


Turldah  kod  EMtem  Banka. 

ik  o[  OnniiutlDopI*  <UG.  uonrmc) 
it'o-£^^iiui  Bmkiag  Oompuiy, 


Bvu)ae  PruiiM-EgTpUeD 


BsnVof 


AMERICAN  BANKS- 


Anglo-CsUfomliui  Bank 


LoudDD  vid  Ska 
New  York  :  Brat  ol 


EulUDsaMi 


mportan'  A  Tnden'  National  8k^ 


NatioiulBa^ 

Park  SatUnul  Bank 

KabbuMlBanholib 

roiiiu  NalioBal  Biu 

BoMoa :  UirrhaiiU'  Nat1tu»d  Bai 

RiiLUi  KatlDoal  Baak 

TnmoTU  NaiioB^  Bink 

Chifago,  Fine  Nailanal  Baak 

Central  and  Sontli  Amertoka  BadIh, 


I 


Enillih  Bin 
EngigbBBii 


□  r  Llie  Birer  PlaW.  D 


Lil 


THE  BANKERS'  MAGAZINE 


AND 


|0ttmal  ai  i\it  ptfliueg  plarkjet 


DEOEMBEK,  1888. 


OFFICIAL   PUBLICATION    OF   BANKING   ACCOUNTS. 

Thb  recent  publioation  of  information  respecting  banking: 
accounts  in  the  last  volume  of  the  *'  Miscellaneous  Statistics/' 
by  the  officials  of  the  Board  of  Trade,  was  referred  to  in  our 
October  number,  and  a  summary  given  there  of  the  total 
liabilities  of  the  joint  stock  banks  in  England  and  Wales. 
The  subject  is  one,  as  we  shall  proceed  to  show,  of  so  much  im- 
portance to  the  banking  interests  of  the  country  that  we  no^ 
revert  to  it  again,  and  give  at  the  end  of  these  remarks  a 
transcript  of  the  official  statement  to  which  columns  of  pro- 
portional figures  have  been  added  which  will  enable  our  readers 
to  follow  the  course  of  events  shown  in  them  the  more  clearly. 
The  official  figures  are,  it  will  be  observed,  divided  into  groups 
or  divisions.  There  are  10  divisions  in  number.  The  Bank  of 
England  appears  first  by  itself  in  the  first  group,  then 
liondon  banks  doing  business  principally  confined  to  England, 
then  Anglo-foreign  and  Anglo-colonial  banks  which  are 
believed  to  do  a  considerable  business  in  London.  The  next 
group  contains  banks  in  Northumberland,  Durham,  Lancashire 
and  Yorkshire,  and  is  further  sub-divided  among  banks  in  the 
cotton  manufacturing  districts,  banks  in  the  woollen  and 
worsted  manufacturing  districts,  and  banks  in  other  parts  of 
the  above  counties.  The  next  group  contains  the  banks  in  the 
counties  of  Nottingham,  Derby,  Stafibrd,  Worcester  and 
Warwick.  The  next  the  banks  in  Gloucester,  Monmouth  and 
South  Wales,  and  the  next  the  banks  in  other  English  and 
Welsh  counties.     The  Scotch  banks  form  a  group  by  them* 
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selves,  as  also  do  the  Irisli  banks.     In  the  case  of  the  Imh 
banks    so    few    returns    comparatively   have    been    received 
that  the   statement   is  hence,   necessarily,   a    very  imperfect 
one.       This     will,    however,    be    shortly    remedied    in    the 
case  of  Ireland  to  a  very  g:reat  extent.      All  the  Irish  joint 
stock  banks,  with  the  exception  of  the  Bank  of  Ireland,  haie 
now  registered  themselves  under  the  Limited  Liability  Act 
By  the  provisions  of  that  Act,  a  periodiccd  publication  ef 
accounts  is  required,  and  we  may  therefore  expect  these  return 
to  be  more  complete  in  future.     It  will  be  for  the  Bank  of 
Ireland  then  to  decide  whether  it  shall  continue  to  maintain 
a  policy  of  secreoy,  when  all  the  other  banks  which  surroand 
it  give  publicity  to  their  accounts.      There  can  be  no  doubt 
whatever  but  that  it  would  be  acting  wisely  if  it  proceeded  to 
publish  its  statements  simultaneously  with  those  of  the  other 
banks.     It  can  never,  we  fully  believe,  be  injurious  to  a  bank 
to  give  this  class  of  information  to  the  public.     The  absence  of 
it,  especially  when  the   bank  withholding  information  staodB 
alone   of   itself,   may    be    interpreted,    ^oagh    without   the 
slightest  reason,  in  a  manner  which  operates  unfavourably,  and 
the  supplying    it    may    be  an  advantage  even  to  the  belt 
established  and  most  solid  institutions.     It  is  quite  conoeiYahla 
that  the  weekly  publication  of  accounts  has  been  of  servioe  to 
the  Bank  of  England  itself.     One  thing  is   certain,  that  thi 
attention  of  every  person  engaged  in  business  throughout  the 
United  Kingdom,  whose  affairs  are  conducted  at  all  on  a  larger 
scale  than  that  of  a  petty  retailer,  is  drawn  to  the  Bank  of 
England  through  the  weekly  publication  of  its  aocounts.    Thst 
account  iseagerly  scanned,  and  its  position  regarded,  and  toagntt 
extent  truly,  as  the  most  accurate  indicator  that  can  be  foood 
of  the  probable  future  of  the  money  market.     It  cannot  bat 
be  an  advantage  to  any  well  managed  concern,  whose  prospentjr 
depends  on  the  business  which  it  transacts,  to  be  brought  ihoi 
frequently  and  periodically  under  public  notice.  The  knowledge 
which  is  thus  imparted  that  the  business  is  well  oonductei 
assists  public  confidence,  and  hence  is  of  servioe  to  any  instito* 
tion  which  depends  on  credit.      In  the  case  of  the  Eagliili 
private  banks  n  publication  of  this  description  has  never  besB 
resorted  to  ;  the  commencing  it  would  cause  comment.    If  it 
ever  were  done  at  all,  the  practice  could  never  be  began,  cr 
could  hardly  under  any    ciroumstances  be  bef(un,    by  one 
individual  bank  acting  alone.     Several  firms,  and  those  of  tin 
very  highest  standing,  would  have,  if  such  an  idea  as  puUicr 
tion  ever  came  within  the  sphere,  as  it  n|igbt  be  oalltfd,  <d 
practical  application,    to  agree  among    tl^em^yea  that  thij 
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would  pablish  their  statements  simultaneously,  so  as  to  prevent 
any  invidious  comments  being  made  on  iudividvals ;  bat  bo 
strong  is  the  influence  of  traditional  feeling,  that  such  a  publi- 
cation cannot  ever  be  expected  to  take  place  in  their  case.  It 
is  different,  however,  with  those  joint  stock  banks  which  have 
hitherto  desisted  from  publishing  their  accounts.  In  their  case, 
the  absence  of  publication  is  the  exception,  and  not  the  rule, 
and  it  is  not  to  be  doubted  that  they  would  do  wisely  in  follow- 
ing the  more  usual  course. 

It  will  now  be  desirable  to  make  some  further  observations 
on  the  figures  before  us.      The  first  two  tables  are  occupied 
"with  the  accounts  of  the  Bank  of  England,  in  which  the  note 
issues  are  not  included.     The  3rd  and  4th  tables  contain  a 
general  summary  of    all  the  other  banks  in  England  and 
Wales.     To  this  table  columns  of  proportional  figures  have 
been  added.    Taking  the  year  1870,  the  first  one  given  in  the 
summary  as  the  point  to  start  from,  it  will  be  observed  from 
the  information  there  supplied,  that  while  the  amount  of  capital 
has  considerably  increased,  the  amount  of  the  reserve  fund  has 
increased  even   more  rapidly  still.     There  has  also  been  an 
increase  in  the  amount  of  the  deposits  and  other  liabilities  to 
the    public.      It    is  worth   noting  that  the  increase  in    the 
capital  and    reserve    funds    collectively  between    the    years 
1870     and     1880     has    been     exactlv     os     great     in    pro- 
portion as  the  increase  in  the  deposits.      Though    these  are 
nearly  50  per  cent,  larger  at  the   later  than  at  the  earlier 
period^  the  bonks  stand  in  as  strong  a  position,  as  far  as  the 
proportion  of  capital  and  reserve  held  goes,  now  as  they  did 
then.     It  is  also  satisfactory  to  notice  that  the  increase  in  the 
reserve  funds  have,  proportionately,  been  larger  than  in  the 
oapital.     The  dividends  are  calculated,  as  all  shareholders  in 
joint-stock  banks  are  aware,   on  the    capital  paid  up.      The 
reserves  may  be  regarded  in  this  respect  as  so  much  more 
deposits  belonging  to  the  bank  which  the  bank  can  use  as  it 
oonsiders  most  advisable  for  itself,  without  either  having  to 
think  whether  they  will  be  withdrawn  or  without  having  to 
pay  interest  for  their  use.    Eesources  of  this  description  are 
always   of  great  service  and  convenience  to  a  bank.     Tables 
marked  5    and  6  contains  similar  information    with    respect 
to  the  London  banks^  whose  iDusiness  is  principally  confined  to 
Sngland,  as  the  preceding  tables  do  of  the  banks  generally 
Here  also  it  is  observable  that  a  very  similar  expansion  has 
taken  place*    The  proportion  of  liabilities  to  the  capital  and 
reserve  funds  taken  collectively  was  the  same  in  1870  as  in 
1880,    and  the  large   increase  in  the  reserve  funds    is    ^o 
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noticeable.  The  proportion  of  capital  to  liabilities  is  lower 
in  this  group  of  banks  than  in  any  other  which  occurs  in  the 
coarse  of  the  official  figures,  and  it  may  be  advisable  that  an 
increase  in  the  reserve  funds  should  be  encouraged  by  then 
banks.  If  the  figures  had  been  continued  to  a  later  date  it  is 
probable  that  this  would  have  been  shown  to  be  the  case. 

The  Anglo-foreign  and  Anglo-colonial  banks,  which  do  a  con* 
siderable  business  in  London,  are  given  in  tables  7  and  8. 
Considerable  fluctuation  will  be  observed  in  the  deposits  of 
these  banks.  The  proportion  of  the  capital  and  reserve  fvmds 
to  the  liabilities  is  highy  though  not  so  large  in  the  latest  yeir 
recorded,  as  in  some  of  the  earlier  ones.  The  banks  in  the 
cotton  manufacturing  districts,  recorded  in  tables  9  and  10, 
show  a  very  large  growth  in  their  capital  and  reserves  as  veil 
as  in  their  deposits.  The  proportion  of  capital  to  liabilities  if 
also  in  this  case  high.  The  highest  proportion  shown  is  in 
the  case  of  the  banks  in  the  woollen  manufacturing  district^ 
given  in  tables  11  and  12,  and  in  the  remaining  banks  in  the 
same  neighbourhood,  given  in  tables  13  and  14.  The  bsiiki 
in  Nottingham,  Derby,  Stafford,  Worcester  and  Warwi^ 
in  tables  15  and  16,  show  likewise  a  high  proportion  of 
capital  and  reserve  to  liabilities,  and  the  same  may  be  end 
of  the  banka  in  G-loucester,  Monmouth  and  South  tVales^  in 
tables  17  and  18.  A  proportion  as  high  as  30  per  cent 
and  even  higher  will  be  found  in  some  of  these  groups,  and 
the  majority  range  as  high  as  from  20  to  25  per  cent.  The 
banks  in  other  English  and  Welsh  counties  show  likewise  t 
considerable  increase  in  their  capitals  and  reserve  funds  with 
a  very  large  increase  in  their  deposits. 

The  proportion  of  capital  and  reserves  in  the  case  of  the 
Scotch  banks  has  remained  comparatively  uniform  during  the 
time  under  notice.  The  capital  itself  employed  in  the  businetf 
was  actually  larger  in  1870  than  in  1880,  the  difference  bong 
accounted  for  by  the  stoppage  of  the  City  of  Glasgow  Bank 
in  1878.  There  has  been,  however,  taking  the  whole  peiiod 
into  account,  so  large  an  increase  in  the  reserve  funds  as  moie 
than  to  counter-balance  this  diminution  in  the  amount  of 
capital.  Thus  the  remaining  Scotch  banks  stand  in  a  stronger 
position  than  they  did  previously.  The  statement  of  the  Im 
banks,  tables  23  and  24,  shows  figures  of  the  same  character. 

Several  observations  occur  on  these  official  statemeoiii 
They  would  be  far  more  valuable  if  made  more  frequeDtlyioi 
published  at  a  date  closer  to  that  to  which  they  refer.  Ther 
would  also  be  most  useful  if  the  names  of  the  banks  makiof 
Iba  xeluma  were  given  and  if  uniformity  in   the  mode  of 
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ttating  tbe  accountB  could  be  obtaiDcd,  it  would  be  very  valu- 
able. Tbese  BtatemeDts  are,  however,  intereating  as  being  the 
first  official  publications  of  this  clas8  in  the  country,  and  as 
Buch  they  deserve  to  be  referred  to  in  detail,  as  we  have  now 
done. 

In  some  future  time  these  publications  may  become  more  com- 
plete, and  thus  more  useful  to  the  interest  of  banking  business 
and  of  the  pablio  generally. 


BrATiMim  ahowing  tho  amannt  at  Faid-np  Capital,  Bceerre,  Depodtti,  and 
other  Liabilities  to  the  Palilic,  excliuiTe  of  Notoe  iBsned,  and  the  unonnt 
of  Diacannta,  other  Advances,  Inveatmenta,  and  other  Asaets  of  the  Joint 
Stock  Baoka  in  England  and  Wales,  Scotland  and  Ireland,  for  each  of  the 
jean  IS70  to  18S0,  so  for  as  the  same  can  be  given. 


tHon.— Ths  Boird  of  TruIi 
Banka  tor  (he  Baiumt  from  irhli 
»ot  MMlTed  tnii        -       -      -      - 


etattd  to  Ihe  VuiageTt  of  t 
s  toUl  PSiil.np  wplul  uf  ab 


bout  £4,000,000.    The  relm-n  for  tbe  Bank  nf  EDiland  b»  tnen  pre- 

_ _.  isntary  Paper*  «nd  Ibe  ireekly  relnma  pnbbshed  m  tho  Oazctte.    Ilio 

ga  tor  Boatlaiid  are  quits  comnleU!,  hut  ttaoH  for  InUna  BRj  ver;  iDCompleu,  through 
'  laalof  tbs  Bank  or  Irelanil  SDd  three  other  Iriiih  baoks  to  furslih  ntnnii,  Inmoit 
N  the  accODHtg  of  tbe  bank*  hum  which  [he  fifnires  are  taken  ue  made  no  to  the 
oamber  In  each  jear,    but  in  a  few  caaei  the  accoonU  a 


F  Enoland. — LuBiLinis. 


Total  Capital 

of^ial 

Year. 

Capital. 

ReBETVe. 

"  runa."* 

"■""""■ 

■n<1 

£ 

£ 

£ 

£ 

X 

1870 

14,600,000 

•3,000,000 

17,600,000 

27.100.000 

64 

1871 

14,600,000 

•3:iO0 

000 

17,900 

000 

32,  BOO 

000 

54 

1872 

14,500,000 

•3,200 

OOO 

17,700 

OOO 

32,800 

OOO 

54. 

1873 

14,500,000 

-3.100 

000 

17,600 

000 

30,200 

000 

58 

1874 

14,500,000 

•3,000 

000 

17.S00 

000 

26,700 

000 

65 

1876 

14,500.000 

*3,000 

000 

17,600 

27,700 

000 

63 

187« 

14,600,000 

•3.100 

000 

17,600 

000 

32,400 

000 

S* 

1877 

14,600,000 

n.ioo 

OOO 

17,600 

000 

28,200 

6z 

1878 

14,500,000 

*3,300 

000 

17,800 

000 

30.200 

000 

49 

1879 

14,600,000 

-3,fOO 

000 

17,500 

OOO 

38,200 

000 

46 

1880 

14,600,000 

"3,000 

000 

17,500 

000 

33,700 

000 

5* 

•Anonotaf  the  "  Bnt"  whioh  inolndaa  accrMd  profits  tor  dMdand, 


■ 

■ 

■ 

■ 
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Bask  or  Enaujiu.—AMTTt. 

^ 

.  Year. 

Dbicoanu. 

Other  Aa«iw«fc 

ISTO 
1671 
1B73 
1873 
187i 
1B7G 
1870 
1877 
1878 
1879 
IMSO 

6,000,000 
4,100,000 
6,400.000 
4,400.000 
3.200,000 
^     «. 100,000 

S 
3,600,000 
6,5»0.000 
7.900,000 
7,300,000 
7.500,000 
fi.4O«,000 

X 
46,600,000 
40,300,000 
88,700,0(10 
30.400,000 
38.200,000 
40,600,000^ 

32,TOO,0«0 
BS.  200.000 

a*.ooo,ooo 

32.000,000 
31,400,000 

3».3naoo« 

34,U0O,0IKI 
38.000,00« 

34,200.000 

so,soo,o0g 

4(1,800,000 
5S.ROO,000 
5fi.  800,000 
fi3.60*,000 

SVHBAIIT  JOB 

.„ 

IS 

■fr 

■te* 

'ffi- 

-«• 

,, 

^■sr 

■sr 

i 

- 

atzi. 

g 

C 

ism 

'^ 

%j       1BIJIM.WI0        14!         If 

IMHI 

»<,)«l,(»0 

■J5 

u,(on,oj« 

i».aou,(wi 

ij       I«l.lHll>.U*g        HT         l< 

SlJlHiilV    Fl> 

Enolasu  ji\D  Wales  (citlmlin^ 

awikcJEbgliuid).-A»uj.. 

Jau. 

DkaMOls  nnd  OlbCT 

iDTCMmcU 

14. 

(Ul  or  <R.m  Sow.. 

1670 

) 

1871 

»69,SU0,00O                   36,100.01 

M73 

188,000,000                   3l1,0ai>.0( 

58,100.000 

1873 

313,600,000         1          ■i7,M0.» 

G4, 400,000 

187i 

Z21.200,0eO        1           S2.40e,« 

1875 
lS7a 

230,900,000                      35,400,00 

M.300,000 

3OA.T00,l»ft 

1877 

2n.J,900,O00 

170,200,000 

I94.aoo.ooo 

1«»0 

10fi,SOO,D0ft  .  _         - 

,           1    _  ^6^|lflg.WiL^ 
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coxmED  TO  EsoLUin.— 


Pmjwrtion 

ToMlOkpiwl 

»i". 

LiBhUitlB.. 

< 

£ 

£ 

% 

litD 

lD,200,D00        ] 

100,000 

18,300.000 

103,900,000 

10,100.000        1 

4nf 

\m 

13,B00.00O 

117,800,000 

It 

1973 

10,600,000        i 

TOC 

m 

14,200,000 

132,900,000 

to 

1878 

11,200,000        i 

0()( 

nno 

15,200,000 

130,700,000 

II 

187* 

n,aoo,ooo      4 

4  111; 

noo 

ie,!>oo,ooo 

143,100,000 

1876 

11,800,000          4 

m\ 

(JOO 

16,000,000 

141,900,000 

12,000,000         4 

4IIII 

16.400.000 

12,200,000         i 

ftOll 

16.700,000 

140,100,000 

1878 

12,300,000         1 

HOd 

wo 

17.100,000 

130,800,000 

13 

1879 

12,800,000        6 

111(1 

17,900,000 

138,900,000 

li 

18B0 

13,600,000         6 

\W 

uud 

10.000,000 

139,500,000 

LoKDOx  Bamsb,  iriTB  Bdriniks  FBiifotrALi.r 


o  ExOLAXD.^Asami 


1 

lnv«t»..t. 

U&llofBboit 
Notioe. 

i              £ 

1870        .         .         .        .  ;      M,100,000 

14,700,000 

19,000.0*0 

1871 

03,600,000 

15,300,000 

34,200,000 

1873 

.  '     10S,SOO,000 

15,900,000 

30,000,000 

1873 

.  !     111,400,000 

10,700,000 

38,100,000 

1874 

.   1      113,000,000 

18,100,000 

28,800,000 

1S76 

111,100,000 

19,200,000 

187S 

111,800,000 

30,500,000 

1877 

100,600,000 

31,000,000 

1878 

89,300,000 

20,000,000 

39,400,000 

100,900,000 

101,400,000 

34,900,000 

Ymir. 

»idt«l. 

RM«r>'e. 

2?i£s;',.KS„ 

&iul 

i 

I 

£ 

i 

3,370,000 

180,000 

3,650,000    '       ! 

400,000 

3,390,000 

161,000 

2,551,000           1 

300,000  ■ 

=7 

1S72 

3,120,000 

166,000 

3,286,000  '        15 

500,000 

1878 

3,370,000 

206,000 

3,570,000           !■ 

800,000 

24 

1874 

3,370,000 

38d,000 

3,056,000           11 

300,000 

3,670,000 

456,000 

4,028,000           12 

800,000 

3.890,000 

308,000 

4,198,0110         i: 

300,000 

J3 

1977 

3,920,000 

360,000 

4,370,000         i; 

900,000 

30 

1878 

3,930,000 

363,000 

4.363,000  ■      1- 

200;000   ■ 

336,000 

4,178,000    1    i: 

%S 

1    1B80 

!,aoo,ooo 

zts.m 

3,S55,000         1 

.6W1,QW 

-^      \ 
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Anolo-Foreion   and  Anolo-Colonial   Baiols   which    akb  bslixtid  to  so 
a  c0n8idsrablb  business  in  loni>on. — assets. 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1870 
1880 


DiBConnts  and 
other  Adranoes. 


InTestmenta. 


£ 

6,200,000 

6,000,000 

10,500,000 

12,700,000 

13,000,000 

9,600,000 

8,100,000 

9,200,000 

9,100,000 

8,100,000 

10,200,000 


Other  Assets 

including  Cftsh 
and  Depotiu  tt 
CaII  or  8hon 
Notice. 


£ 
1,600,000 
1,400,000 
1,000,000 
1,100,000 
1,900,000 
2,100,000 
1,900,000 
2,000,000 
2,600,000 
2,300,000 
2,000,000 


£ 
6,400,000 
6,900,000 
7,800,000 
6,300,000 
6,700,000 
6,500,000 
5,900,000 
6,300,000 
6,100,000 
6,200,000 
6,500.000 


Banks  in  Northumberland,  Durham,  Lancashire  and  Torxsuire. 

— Banks  in  the  Cotton  Mannfiictnring  Districts. — Liabilitiw. 


Division  A 


Year. 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 


Ckipital. 


£ 
2,410,000 
2,480,000 
2,590,000 
2,890,000 
3,140,000 
3,240,000 
3,260,000 
3,310,000 
3,430,000 
3,660,000 
3,780,000 


Reserve. 


£ 
870,000 
950,000 
1,070,000 
1,230,000 
1,450,000 
1,570,000 
1,660,000 
1,720,000 
1,810,000 
1,860,000 
1,960,000 


Total  Capital 

and 
Beaerre  Fond. 


£ 
3,280,000 
3,430,000 
3,660,000 
4,120,000 
4,590,000 
4,810,000 
4,920,000 
6,030,000 
5,240,000 
5,520,000 
6,740,000 


LiabiUties. 


£ 
15,800,000 
18,300,000 
21,800,000 
23,900,000 
27,700,000 
28,100,000 
27,200,000 
26,200,000 
24,200,000 
25,700,000 
27,400,000 


Proportion 

of  Capital  aod, 

Beserre 

to 

Liabilities* 


V 

*> 
20 

i8 
i6 

17 
i6 

17 
i8 

19 

21 
21 
21 


I 


Banks  in  Northumberland,  Durham,  Lancashirb  and  Yorkshirb. 
Division  A.  —  Banks  in  the  Cotton  Manufacturing  Districts.  —  Assets. 


1 


Discmnts  and 
other  Advances. 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
W9 


£16,500,000 
16,800,000 
20,100,000 
20,900,000 
23,700,000 
24,900,000 
23,900,000 
24,100,000 
23,400,000 
23,000,000 


\ioi;i    .          .          .          ,          .         ^3,UUU,UU0 
\1%%0 \  ^V^^<\Q 


Investments. 


£400,000 
400,000 
700,000 
1,200,000 
2,100,000 
2,400,000 
2,500,000 
2,200,000 
1,600,000 
1,700,000 
1,800,000 


Other  Asset* 
including  Cub  i 
and  DepoeitRfttl 
Call  or  Short   { 
Notke. 


£2,900,000 
4,700,000 
4,900,000 
6,100,000 
6,600,000 
6,600,000 
6,900,000 
6,100,000 
4,500,000 
6,700,000 
6,600,000 


C^kiat  PulMeation  of  Banking  AecouaU. 


Bmuo 

x  B.~Bmi]u  in  the  Woollen  and  Wonted  HannfutoilDe; 

LUBILITW. 

Dutricts. 

Pn,ponrnn 

RoBBrreFMiil. 

UBbUili^. 

LMbilitie*. 

£ 

1870 

1,940.000 

2,760,000 

6,000,000 

1871 

I,9e( 

000 

B0( 

000 

a,85{ 

000 

8,l0t 

000 

35 

1872 
1S73 

1.030 

UOO 

oon 

3 

07U 
100 

UOO 
000 

0,200 
9,700 

000 
000 

33 

000 

3,17C 

imo 

1.34C 

000 

J 

fi1< 

noo 

10,70C 

000 

1876 

2,510 

(too 

in 

00(1 

ll,70( 

000 

18T6 

2.6IC 

DOO 

].42( 

000 

;' 

m 

000 

13,0ot 

000 

3' 

1877 

2,530 

IHlf) 

1,431 

IKIO 

:' 

m 

000 

12,I0( 

ooo 

1878 

2.550 

II 00 

l,32[ 

Ollll 

nil 

1100 

Il,60( 

000 

2,650 

1100 

000 

: 

mi 

0111) 

10,70( 

000 

2,670 

(iOO 

1,370 

000 

■i 

040 

000 

11,400 

000 

35 

DiTiHOK  B.— Bonka  in  the  Woollen  and  Wonted  Uannbctiiriiig  DiatiicU. 


T«>r. 

DtMeantiBBd 

cladlnffCMh  ud 
DcnMitaalOllOT 

flbortSoilccL 

9,100,000 

200,000 

900,000 

10,600,000 

200,000 

1,000,000 

1872 

11,300,000 

200,000 

600,000 

12,100,000 

13,400,000 

200,000 

400,000 

14,600,000 

200,000 

700,000 

16,000,000 

200,000 

SOO,bOO 

18,000,000 

200,000 

900,000 

14,800,000 

200,000 

13,200,000 

200,000 

14,100,000 

200,600 

600,000 

DiTMioN  C— Banks 

n  other  parta  of  the  abOTO  Conntiea.— 

LlABtLITIBB. 

( 

Proimrtion 

^SX:,". 

£ 

£ 

£ 

£ 

1870 

3,700,000 

1,420,000 

6,310,000 

16,000.000 

8,920,000 

1,3  JO,  000 

6,240,000 

4,230,000 

1,600,000 

6,730,000 

27 

1873 

4,240,000 

1,670,000 

6.810,000 

•i-i 

7Ul 

=4 

18T4 

4,660,000 

1,670,000 

0.230,000 

24 

sot 

25 

1B7S 

4,710,000 

1,860,000 

6,670,000 

26 

301 

000 

a 

4,800,000 

1,980,000 

6,780.000 

4,820,000 

2,020.000 

6.S40,000 

1878 

4,950.000 

2,020,000 

6,070,000 

24 

MOl 

1879 

4,830,000 

2,130,000     '     6,960,000 

2f 

OJl 

27 

1880 

6,050,000 

2.210,000     ,      7.260,000 

27 

600 

000 

Ild4  4)^iat  Piiblieation  of  SanMnff  At«omt$. 

Dmeimt  C— BRUka  in  othtT  part*  Of  Ok*  Aon  Comitin.— Ambh. 


T«M 

Otlwrlawu 

UdD*p(wUH 

1870 
187» 

1871 
1873 
1874 
18715 
1876 
1877 
1878 
1879 
1880 

£ 
lo,500,ft00 

17,800,000 
20,200,000 
3!,400.«KJ 

23,700,000 
24,400,000 
22,700.000 
24.100.000 
22,800,000 
23.600,000 
24,400,000 

1.200,000 
1,300.  OM 
1,400.000 
1.400,000 
I.OOO.OW 
8,300.000 

a.800,000 

3,600.000 
3,400,000 

a,eoo,oaa 

3.100.000 

4,300,0011 
«,4<K),0« 

6,aoo,o<w 

6,700,000 

7,5ua.000 
7,301),  000 
8,4110,000 
7.8<M),0O« 
6,06U,0m 
7,3OO,0M 
B,300.0M 

LlARtLlTIM. 

1 

£ 

i^aam. 

£ 

X 

1        * 

1870 

020,001) 

a,ijso.ooo 

10,000,000 

"^211 

1,840,000 

670.000 

2,610,000 

11,100.000 

't^M 

■  1873 

1,040,000 

7BO,000 

3,700,000 

13,300,000 

WH 

■'   1873 

3,040,000 

880,000 

8,WO,000 

14,300,000 

;  1874 

2,070,000 

fiio,<iou 

a,MD.MO 

16,000,000 

1  im 

2,130,000 

l.OflO.OOO 

i,2m).(m 

lfi.600,000 

1      u     ■ 

3,130,000 

1,140,000 

a.flfo.ooo 

17.200,000 

2,240,000 

1,. 170,000 

S,OIO,000 

l6,H0n,U00 

11 

,  1878 

2,440,000 

1,B  10,000 

a.Bso.ooo 

18,800,000 

3]     1 

1  187B 

2,700,000 

1,61111.1100 

4,SSD.O0O 

18.800.000 

1  1880 

2,080,000 

l,6SO,0U0 

4,330.000 

17,700,000 

tJk 
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Banks  in  Gloucestsr,  Monxoutic  and  South  Walbb. — Liabilitier. 


Year. 

OapiiaL 

S«Mrve. 
£ 

Total  Capital 

and  Reserve. 

Fund. 

DepoBita 
and  other* 
LiabiUUes. 

Proportion  of 

Capital  and 

Reserve  to 

Liabilities. 

I 

£ 

£ 

£ 

X 

1870 

1,110,000 

232,000 

1,342,000 

5,o;o,oo9 

.       27 

1871 

1,110,000 

245,000 

1,365,000      , 

5,360,000 

.      25 

1873 

1,130,000 

250,000 

1,880,000      . 

6,120,000 

23 

1873 

1,190,000    ; 

282,000 

1,472,000 

6,890,000 

21 

1874 

1,270,000 

384,000 

1,604,000 

7,460,009 

21 

1876 

1,350,000 

420,000 

1,770,000 

7,650,000 

23 

1876 

1,420,000 

382,000 

1,802,000 

7,290,000 

25 

1877 

1,430,000 

390,000 

1,825,000 

.   7,410,000 

.          25 

1878 

♦680,000 

245,000 

025,000      . 

2,900,000 

32 

1879 

830,000 

231,000 

1,061,000      i 

3,330,000 

.        32          ' 

1880 

870,000 

221,000 

1,091,000 

3,500,000 

3«          1 

*  The  great  fall  in  the  amounts  between  the  years  1877  and  1878  was  caused  by  the 
stoppage  of  the  West  of  England  and  South  Wales  District  Bank. 

Bilixs  IN  Gloucsstek,  Monmouth  and  South  Wales. — Assets. 


1 

1 

Other  Assets, 

• 

Tear. 

Discounts  and 
other  Advances. 

Investments. 

including  Cash 
andDeposito 

at  Call  or 

£ 

Bhort  Notice. 

1870 

. 

4,900,000 

800,000 

1,200,000 

1871 

5,100,000 

800,000 

1,/U0,000 

1872 

6,600,000 

1,000,000 

2,200,000 

1873 

6,400,000 

1,000,000 

2,200,000 

1874 

7,000,000 

1,200,000 

2,600,000 

1876 

7,300,000 

1,600,000 

2,900,000 

1876 

7,000,000 

1,700,000 

d,900,000 

1877 

[        7,200,000 

1,700,000 

2,400,000 

1878 

2,800,000 

1,600,000 

2,700,000 

1879 

!        3,100,000 

2,000,000 

3,300,000 

1880 

1 

3,300,000     f 
AND  "Welsh 

2,700,000 

3,200,000 

Banks  in  other  English 

Counties.  —LIABILITIES. 

Tear. 

Capital. 

Beeerve. 

£ 

ToUl  Capit 
and  Boscn 
Fund. 

al         Deposits 
re          and  Other 
Liabilities. 

Proportion  of 
Capital  and 
Reserve  to 
Liabilities. 

£ 

£ 

£            !           % 

1870 

1,720,000 

730.000 

2,500,000 

12,200,000              20 

1871 

1,780,000 

800,000 

2,680,000 

13,400,000               19 

1872 

1,870,000 

890,000 

2,760,000 

14,500,000    >           19 

1873 

2,020,000 

1,000,000         3,020,000 

16,700,000 

19 

1874 

2,100,000 

1,100,000    ,     3,200,000 

16,800,000               19 

1876 

2,150,000 

1,200,000    '     3,35H,000 

18,000,000               18 

1876 

2,270,000 

1,380,000 

3,650,000 

18,100,000    i           20 

1877 

2,280,000 

1,430,000 

3,710,000 

18,600,000    1           20 

1878 

2,310,000 

1,400,000 

3,700,000 

17,600,000    ;           21 

1879 

2,420,000  • 

1,640,000 

3,960,000 

17,400,000 

22             ( 

1880 

2,4! 

20,00< 

0  : 

1,590, 

000    1 

4,010,000 

U,'2A(^^^^ 

\       .       7.7.             ^ 
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Banks  m 

r  OTHER  Enolibh  and  Welsh  Oountiss. — 

Assets. 

Other  Anets 

Discounts 

including  CEsh 

Year, 

and  other 

InTQStments. 

and  Depo«it«  a: 

Advances. 

Call  or  Short 
Notion. 

£ 

£ 

£ 

1870          .        .        .        . 

9,300,000 

4,000,000 

2,300,000 

1871 

>        •        « 

9,700,000 

4,400,000 

2,800,000 

1872 

11,000,000 

4,400,000 

2,900,000 

1873 

11,900,000 

4,600,000 

3,300,000 

1874 

12,200,000 

5,800,000 

3,200,000 

1876 

13,100,000 

6,000,000 

3,300,000 

1876 

13,600,000 

6,300,000 

3,100,000 

1877 

14,100,000 

6,400,000 

2,800,000 

1878 

14,400,000 

5,100,000 

2,800,000 

1879 

12,600,000 

6,100,000 

3,300,000 

1880 

13,000,000 

6,700,000 

'        3,400,000 

Scotch  Banks. — Liabilities. 


Year. 


Capital. 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 


9,300,000 

9,300,000 

9,400,000 

9,400,000 

9,600,000 

9,700,000 

10,000,000 

10,000,000 

10,000,000 

♦9,000,000 

9,000,000 


BeserTS. 


£ 
2,600,000 
2,700,000 
2,900,000 
3,100,000 
3,600,000 
3,700,000 
4,000,000 
4,200,000 
4,500,000 
4,100,000 
4,100,000 


Total  Capital 

and  Reserve 

Fund. 


£ 
11,900,000 
12,000,000 
12,300,000 
12,500,000 
13,200,000 
I3,40a  000 
14,000,000 
14,200,000 
14,500,000 
1^,100,000 
13,100,000 


Deposits  and 

other 
Liabilities. 


jProporUon 
■of  Coital 

and 
Reserve  to 
Lialnlities. 


£ 
67,900,000 
72,400,000 
79,100,000 
83,400,000 
84,900,000 
87,400,000 
87,400,000 
86,300,000 
85,700,000 
81,200,000 
82,700,000 


l6 
l6 

17 
l6 

i6 


*  The  great  difPerence  between  the  amoonts  for  the  years  1878  and  1870  is  dus  to  tb» 
stoppage  of  the  City  of  Glasgow  Bank  in  1878. 

Scotch  Banks. — ^Assets. 


Investments  and 

Year. 

Discounts  and  other 

other  Assets,  in- 
cluding Cash  and 

XkUT  nuvva. 

Deposits  at  Call  or 
Short  Notice. 

£ 

£ 

1870 

69,700,000 

26,700,000 

1871 

61,700,000 

26,900,000 

1872 

66,700,000 

32,800,000 

1873 

70,800,000 

33,100,000 

1874 

74,300,000 

31,500,000 

1875 

75,600,000 

33,100,000 

1876 

72,400,000 

36,700,000 

1877 

76,200,000 

32,800,000 

1878 

74,900,000 

32,900,000 

y     \%n^ 

I        60,100,000 

40,600,000 

\        \^^^ 

^        ^9^400,000 
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Ibisu  Banks. — Liabilitibs. 


Proportion 
of  Capital 

Total  Capital 

Deposits  and 

Year. 

Capital. 

Reserve. 

and  Reserve 

other 

and 

Fund. 

LiabUlties. 

Reserve  to 

Liabilities. 

£ 

£ 

£ 

£ 

i 

1870 

2,500,000 

500,000 

3,000,000 

12,000,000 

25 

1871 

2,600,000 

500,000 

.  3,100,000 

14,000,000 

22 

1872 

2,600,000 

700,000 

3,300,000 

15,500,000 

21 

1873 

2,900,000 

800,000 

3,700,000 

16,500,000 

22 

1874 

2,900,000 

900,000 

3,800,000 

17,400,000 

22 

1875 

2,900,000 

900,000 

3,800,000 

18,700,000 

20 

1876 

2,900,000 

900,000 

3,800,000 

19,400,000 

19 

1877 

2,900,000 

1,000,000 

3,900,000 

19,300,000 

20 

1878 

2»900,000 

1,000,000 

3,900,000 

18,300,000 

21 

1879 

2,900,000 

1,000,000 

3,900,000 

17,900,000 

22 

1880 

3,100,000 

1,100,000 

4,200,000 

17,700,000 

24 

Ibish  Banks. — Assets. 


Investments  and 
other  Assets. 

Year. 

Discounts. 

Other  Advances. 

including  Cash 

and  Deposits 

at  Call  and  Short 

Nouce. 

£ 

£ 

£ 

1870          .        k        .         . 

8,000,000 

5,300,000 

3,800,000 

1871 

*                •                f 

8,500,000 

6,000,000 

5,100,000 

1872 

9,800,000 

6,200,000 

5,100,000 

1873 

10,300,000 

7,000,000 

6,100.000 

1874 

10,700,000 

7,200,000 

5,500,000 

1876 

10,400,000 

8,100,000 

6,600,000 

1876 

10,300,000 

8,300,000 

7,000,000 

1877 

10,800,000 

8,000,000 

6,800,000 

1878 

10,300,000 

7,600,000 

6,600,000 

1879 

9,400,000 

7,300,000 

6,700,000 

1880 

9,100,000 

8,600,000 

6,600,000 

i 

RETIRING  ALLOWANCES  AND  SUPERANNUATION  FUNDS  TO 

BANK  OFFICERS. 

Wb  continue  on  this  occasion^  as  previouslyy  to  report  the 
amounts  granted  to  pension  funds  and  allowances  of  a 
similar  character  to  bank  officers  which  have  come  under 
our  notice  during  the  past  year.  The  London  and  West- 
minster includes  the  necessary  provision  towards  the  pension 
and  life  insurance  fund  as  usual  in  its  report.  The  London 
Joint  Stock  also  states  superannuation  allowance  fund  among 
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its  charges.  The  Hibernian  Bonk  alloU  ;e500  to  the  Officers' 
Fencion  Fund  as  usual.  The  London  and  South  Wcetern 
Bank  states  that  £2o0  has  been  added  totho  Clerks' Guarantee 
and  Provident  Fund.  The  Bank  of  Bengal  includes  pcn- 
sions  to  the  extent  of  nipee*  5,852  in  its  report  of  December, 
1882,  and  in  its  report  for  the  half-year  ending  yOth  June,  1883, 
its  statea  that  rupees  40,000  have  been  transferred  to  gratuity 
and  pension  fund,  while  besides  this  sum  rupees  6,379  were 
charged  for  pensions.  The  repent  of  the  Sheffield  and  Hother* 
ham  Bonk,  February  1883,  states  that  the  directors  have 
transferred  £300  to  the  Clerks'  Sick  and  Superannuation  Fond. 
The  report  of  the  Bank  of  Africa,  given  at  the  meeting  held  in 
Haroh,  mentioned  that  the  direotcra,  who  fully  intended  to  com- 
mence a  pension  iVind,  had  not  yet  received  from  the  general 
manager  in  the  colony,  hie  scheiTLo  for  the  commencement  of 
the  fund.  The  matter,  therefore,  stood  over  for  the  present. 
The  accounts  of  the  Aberdeen  Xowu  ud  Omntv  Bnik  aob 
tajn  an  entry  of  £1,000  to  the  BasanxuaMJasn.  fmid  fbr  Am 
bank's  ofBcers.  The  chairman  <^ttifl  Bank  of  Anifanlia,  lb. 
Edward  Hamilton,  at  the  meeting  luJd  in  li'^ye*',  ttslH  Aift 
thedireotors  had  thought  it  just  and  ei^edieat  in  thn intafllt  of 
the  propnetors  to  give  gratuitiea  to  all  the  offinn  ef  ths  Ink 
in  London  and  the  Colonies  i'or  their  Buocessful  services  during 
the  past  year.  £9,300  was  set  aside  for  that  purpose.  The 
Standard  Bank  of  South  Africa  includes  an  entry  of  f  2,5l)0  to 
Officers'  I'ension  Fund.  One  of  the  shareholders  who  objected 
to  some  items  in  the  report,  moved  that  this  sum  should  not  be 
paid  to  the  pension  fund,  Imt  this  motion,  it  is  satisfactory  to 
observe,  was  not  accepted  by  the  meeting.  The  report  of  the 
Chartered  Bank  of  India,  Australia  and  China,  at  the  meeting 
in  April,  includes  £5,000  for  the  OtBcers*  Superannuation  Fund. 
The  report  of  the  National  Provincial  Bank  stated  that  the 
directors,  in  order  to  mark  the  fiftieth  anniversary  of  the 
foundation  of  the  bank,  and  to  evince  their  appreciation  of  the 
services  of  the  staff,  had  juesented  one  month's  salary  1o  each 
officer  in  the  establishment.  At  the  meeting  of  the  Oolooial 
Bank,  held  in  July,  one  of  the  sharoholdera  obsorved  that  be 
considered  the  employes  nf  the  bank  wore  most  deserving  of 
some  extra  consideration  at  their  hands,  a  romnrk  which  lh^ 
chairman,  Mr.  T.  D.  Hill,  observed  might  be  taken  into  ooo- 
sideration  on  a  future  oocaaion.  The  accounts  of  tho  Untaii 
Bank  of  London  include  tLt'  provision  for  the  pension  fond. 
The  speech  of  the  chairman  of  the  City  Bank,  Hr.  John  Ju 
at  the  meeting  held  in  July,  referred  to  gratuities  to  tho  a' 
The  Aooounta  of  the  AUiance  Bank  include  the  payment  f  ~ 
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insurance  on  acQOunt  of  the  oiBoere.  The  accounts  of  the 
Capital  and  Counties  Biuik  include  annuities  to  retired  officers. 
A  complete  scheme  for  this  appears  to  be  under  the  considera- 
tion of  the  board,  the  principal  heads  of  which  appear  to  be 
(1.)  retirement  of  officers  at  sixty  years  of  age,  optional ;  at 
sixty^five years,  compulsory.  (2)  One-third  of  salary  allowed 
after  twenty  years  of  service,  and  one-sixtieth  for  each  year  of 
service  thereafter,  with  maximum  of  two-thirds  of  the  salary. 
The  accounts  of  the  Bank  of  Madras  contains  a  charge  for  an 
annuity  to  a  retired  officer.  At  the  meeting  of  the  Bank  of 
British  Guiana^  in  July,  it  was  moved  by  the  chairman,  and 
resolved  that  as  it  was  expedient  that  provision  should  be  made 
for  the  formation  of  a  fund  for  providing  sui>erannuation  and 
retiring  allowance  to  the  officers  of  the  bank,  $5,000  should  be 
appropriated  for  the  purpose. 

There  are^  without  doubt,  many  other  arrangements  of  this 
description  made  for  the  benefit  of  officers  of  banks  when 
through  age  or  ill  health  they  become  past  their  work.  A  sug- 
gestion for  the  establishment  of  a  general  scheme  of  superan- 
nuation fund  for  the  clerks  in  those  banks  where  no  special 
funds  have  been  establishedj  will  be  found  in  a  letter  from  a 
oorrespondent  in  the  number  of  this  journal  for  October.     This 

;[uestion  is  also  referred  to  at  considerable  length  in  the  number 
or  November.  We  give  now  a  statement  of  what  has  already 
been  done  in  this  respect,  and  we  hope  to  find  the  matter  uni«> 
versally  taken  up.  The  subject  is  one  which  clerks  themselves 
might  well  bring  before  the  notice  of  their  employers,  and  it 
may  reasonably  be  hoped  that  a  suitable  scheme  would  meet 
with  liberal  support  to  the  great  and  permanent  advantage  of  all 
concerned. 


TBADE  IN  1883. 

1883  has  been  an  anxious  year  to  many,  if  not  to  the  migority 
of  wholesale  traders  in  tlus  country.  Not  that  there  has  been 
any  excessive  percentage  of  over-trading  or  over-financing ;  and 
there  certainly  need  be  no  fears  of  a  crisis  in  this  country  such 
as  we  have  within  the  past  two  years  witnessed  in  France  and 
America.  The  actual  numbers  of  bankruptcies  have,  indeed, 
been  smaller  than  in  recent  years,  when  the  farming  interests 
suffered  so  severely.  Nevertheless^  these  records  of  actual 
numbers  tell  us  very  little,  and  the  proportion  of  large  to  small 
failures  has  undoubtedly  increased  in  lo83.  But  the  reason  wh^ 
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this  year  has  been  an  anxious  one  to  the  Britieh  mAnofactmrr 

is,  that  with  the  object  of  keeping  his  maohinery  going  h*  ha* 
bpen  compelled  to  work,  oftentimes  without  any  marcin  of  profit 
at  all.  A  manufacturer  will  not  close  his  works  if  he  sees  fpnlr 
a  small  margin  of  loss,  for  it  is  more  costly  to  him  to  let  hie 
capital  deteriorate  in  idleness  than  to  keep  his  machinery  runaiof 
on  such  terms.  Besides  which,  restarting  ia  also  costly.  Henoo 
a  curtailment  of  production  always  points  to  distinct  losses  in 
trade ;  and  there  have  been  not  a  few  instances  of  curtailed 
production  during  the  past  twelve  months.  It  should  be  bonn? 
in  mind  that  1882  was  a  year  of  very  groat,  if  not  excessive, 
production,  but  a  very  large  colonial  trade  relieved  our  markets 
to  a  gratifying  extent  of  Burplus  stocks.  Still,  it  was  admitted 
that  even  in  those  directions  our  shipments  had  outrun  colonial 
requirements,  and  in  the  £nal  three  months  of  1882  there  ooouired 
a  striking  fall  iu  the  prices  of  commodities  throughout  the 
United  States.  In  that  country  the  collapse  had  set  in,  which 
resulted  in  the  great  failures  of  the  summer  of  1883,  la  the 
yoar  now  drawing  to  a  close,  we  have  therefore  had  to  contend 
against  greatly  diminished  prices  in  the  United  States,  repre- 
senting also  a  diminished  pm'chasing  power,  a  condition  of 
all'airs  which  has  now  in  some  degree  spread  to  Canada.  In  this 
way  we  have  lost  hold  of  one  of  our  beet  customers  in  rwent 
yeare.  At  the  earae  time,  our  colonial  trade  has  suffered  a  partial 
check.  The  Cape  has  of  late  been  greatly  depressed,  from  poh- 
tical  even  more  than  from  commercial  causes ;  and  though  ship- 
ments to  India  and  the  Australias  have  held  theii'  own  fairly, 
considering  the  vitality  of  18h2,  yet  even  in  these  instances  all 
farther  growth  has  been  anested.  Ijooking  to  the  continent,  we 
find  France  still  suffering  from  the  effects  of  the  crisis  of  JaDuar}', 
1882,  and  liussian  commerce  is  also  in  a  depressed  conditiou, 
wliile  in  the  for  East,  trade  iu  the  China  seas  has  languishnl. 
Altogether,  there  is  stagnation  prevalent  in  so  many  parts  of  the 
globe  that  the  volume  of  our  export  trade  oould  only  be  muu- 
toined  upon  one  condition — a  further  material  abatement  of 
market  prices. 

It  now  remains  to  be  seen  what  that  fall  in  prices  in  1883  ha* 
amounted  to.  We  find  that  it  has  been  more  strikingly  apparent 
in  the  metal  trades  than  in  any  other  direction.  la  the  iron 
trade,  prices  fell  both  in  1881  and  in  1882,  but  this  year  tl» 
drop  has  been  quite  as  pronoimced,  both  in  pig  and  finished 
iron.  The  stoppage  of  railroad  making  in  America,  and  a 
check  in  other  (Erections  has  caused  steel  rails  to  fall  in  price  0 
another  15s.  per  ton,  in  addition  to  the  fall  esoeeding  "" 
1882,  and  at  current  prices  it  appears  well-nigh  impos^J 
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they  can  be  produced  for  the  money.  Roughly,  it  may  be  said 
that  iron  has  fallen  a  further  10  per  cent,  in  1883  and  that  the 
trade  is  now  so  far  unprofitable  that  some  restriction  of  output 
is  advisable,  and  has  been  resorted  to  in  some  directions  latterly. 
Whether  the  total  outturn  for  the  year  will  be  smaller  than  last 
cannot  as  yet  be  determined ;  probably  there  will  not  be  a  mate- 
rial reduction.  In  addition,  tm,  previously  hiffh  in  price,  has 
fallen  13  per  cent. ;  copper,  9  per  cent. ;  while  in  lead  the 
further  depreciation  is  as  much  as  17  per  cent.,  prices  being 
considerably  lower  than  they  were  even  in  June,  1879. 

In  the  following  tables  we  have  selected  1875  as  giving  a  fair 
average  for  prices  in  the  past  12  years;  June,  1879,  as  marking 
a  point  of  extreme  depression ;  and  January,  1880,  as  being 
near  the  top  of  the  great  American  *'  boom/'  and  with  these  we 
contrast  the  movements  of  1883. 


0) 

(2) 

(3) 

(4) 

(5)           m  ^ 

June 

January 

December 

June        November 

lfc75. 

18T9. 

\mt. 

1B82. 

1083.       1       IftSI. 

£  s.    d. 

£  8.    d. 

£  8.    d. 

£     8. 

d. 

1 
£  B.    d.     £  s.    d. 

Scotch  piff  iron 
Cleveland  Ko.  3  pig 

3    5    0 

3    0    6 

3  Vi    6 

2    0 

0 

2    7    0       2    4    6* 

2  11    6 

1  13    6 

3    2    6 

2    1 

0 

1  19    0       1  17    0 

British  bars     . 

7  17    6 

6    6    0 

8  16    0 

6    2 

0 

6  17    0       5  12    0 

Copper— Chili  bars  . 

82    0    0 

56    0    0 

74    0    0 

66  10 

0 

63  15    0  i  60    0    0 

Tin— Straits    . 

82    0    0 

65    0    0 

09    0    0 

100    0 

0 

M  10    0  !  87    0    0 

Lead— English  pig . 

2i  16    0 

13  10    0 

10  16    0 

14  10 

0 

13    3    6     12    0    0 

Coal— best  house    . 

16    0 

0  16    6 

0  16    6 

0  17 

6 

0  17    0  .     0  19    0 

Do.—Steam  Cardiff 

0  18    0 

0    8    6 

0  10    0 

0  10 

6 

0  11    S 

0  11    0 

Side  by  side  with  these  prices,  the  strength  of  the  coal  trade 
since  1880 — and  that  in  the  face  of  an  enormous  production — 
has  been  very  remarkable.  As  in  1882,  the  coal  trade  has 
been  the  most  flourishing  of  the  year,  although  there  are  now 
some  signs  of  weakness  in  coke  and  manufacturing  fuel, 
rendering  the  demand  recently  put  forward  for  higher  wages 
difficult  to  grant. 

Turning  from  the  mineral  to  the  textile  industries,  it  is  a 
matter  for  congratulation  that  they  have  found  raw  materials 
so  cheap.  The  bulk  of  these  raw  materials  are  obtained  from 
abroad,  and  hence  these  smaller  payments  to  foreign  growers 
have  enabled  us  to  sell  at  lower  prices  to  consimiers  of  finished 
materials.  Still,  even  here  the  abatement  in  prices  has  been 
fully  equal  to  the  fall  in  raw  materials,  and  these  industries, 
though  suffering  less  than  the  metal  trades,  are  far  from  being 
profitable.  The  Oldham  cotton  spinners  have,  all  things  con- 
sidered, had  a  fairly  good  year.  The  recent  rush  in  the  price 
of  jute  is  due  to  the  reported  failure  of  the  Bengal  crop. 
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Therehasnot,  it  will  be  seen,  been  MiyHiiiilardnp  wflipt 
the  miscellaiieous  raw  produotfl,  the  womamiB  aa  tiw  J^M 

being  comparatively  email. 

■\Vo  havii  now  to  ilenl  with  the  various  and  important  duaee 
nf  mercliaudirie  designated  iood  products.  Of  these,  bread- 
stufFs  are  certainly  the  most  important,  and  wo  regard  not  only 
current  prices,  but  also  tJie  prospects  £or  the  ouirent  "  harrest 
year  "  as  pointing  to  ohea]>  grain.  Aa  we  obtain  two-thirds  of 
our  wheat  from  abroad,  and  as  our  own  barley  and  oat  oropH 
this  summer  were  good  and  secured  in  very  fair  condition,  the 
result  is  not  unsatisfactory  to  the  farming  interests,  even  though 
the  prophecies  of  a  few  months  back  that  wheat  would  nae 
beoauGe  of  the  shortness  of  the  American  yield  were  soon  found 
to  be  unwaixanted. 

Ffucis  (Pia  QuABTHu)  ot  Ebousk  Dann. 
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October  and  November  prices  for  barley  are  generally  above  the 
average,  as  the  maltsters  then  secure  the  best  growths.  Hence, 
in  this  instance  the  contrast  is  hardly  a  fair  one.  The  potato 
crop  is  large^  and  prices  much  below  the  level  of  last  year. 

After  com,  the  sugar  trade  is  the  most  valuable  of  our 
vegetable  foods.  The  value  of  the  23  million  cwts.  or  so  of 
BUgar  imported  annually  into  this  country  may  roughly  be 
stated  at  £25,000^000 ;  and  this  year,  while  we  have  been 
receiving  less  cane  sugar^  we  have  obtained  a  good  deal  more  of 
the  beet-root  product.  The  most  recent  European  beet  crops 
have  yielded  largely,  while  the  West  Indies,  the  Brazils,  Peru, 
and  Manila,  all  cane-growing  countries,  have  suffered  from  the 
various  causes,  and  beet  has  thus  been  enabled  to  reassert  the 

Eosition  which  in  the  short  crops  of  1879-81,  it  appeared  to 
ave  lost.  Prices  are  still  at  the  low  level  recorded  at  tiie  close 
of  1880,  although  stocks  in  first  bands  here  are  somewhat 
smaller  than  they  were  then. 


FmcEtt  (Fsu  CVt.)  oy  Bvuau. 


Domerara,  rofining. 

Mauritius 

Bengal  (brown)      , 

Cgyptian 

(orygtallised) 
Dutch  and  French 

loavee 


,.  ^1> 

(8) 

(8) 

(4) 

(6) 

(6) 

December, 

June, 

Jftnaary, 

December, 

Jane, 

November 

1876. 

1870 

1880, 

1882. 

1868. 

1883. 

8.     d. 

8.    d. 

8,    d. 

8.    d. 

8.     d. 

8.     d. 

20    0 

17    0 

22     G 

18    0 

20     0 

18    6 

25    0 

23    0 

28     0 

24     6 

25     3 

24    6 

16    0 

15    0 

19     6 

14     6 

16     0 

15    6 

26    6 

2i    0 

30    0 

26    0 

26     0 

26    0 

27    6 

25    0 

32    6 

26    0 

26     0 

25    6 

With  regard  to  the  condition  of  the  tea  market,  there  ia 
certainly  some  recovery  in  prices  to  be  recorded  since  this  time 
last  year,  a  recovery  which  rapid  importations  of  the  past  five 
months,  and  the  consequent  imusually  heavy  stocks  have  not 
been  able  to  prevent.  The  rise  occurred  in  August  and  Sep- 
tember, when  the  fears  of  a  war  between  France  and  China 
affected  the  market,  while  it  hurried  the  shipments.  So  that  it 
may  now  be  said  that,  whatever  happens  in  Tonquin,  we  have 
secured  our  season's  teas  from  that  quarter,  while  the  Indian 
shipping  season  now  settinfi^  in  .cannot  be  interfered  with. 
Octooer  brought  a  partial  rdapse  in  the  trade.  Geylon  teas 
are  certainly  coming  into  favour. 


TiiicEs  {Pea  lh.)  o?  Tb*. 


4?^- 

(1) 

June, 
18JB. 

IS) 

DMBnUr 

'S 

■-S" 

GttlKA. 

Congou  (conunon)  . 
Soucfaong  (good)     . 
Oningo  Pekon 
(mediimi)    .         . 

Lndian. 
Pekop    .         .         . 
Congou  .        .        . 

e.     d. 

0  101 
2    2 

1  8 

s.     d. 

!  ? 

1    1 

■■ 

8.    d. 
1     0 
1     0 

1     i 
1      6 

8.    d. 

0  e 

1  I 

0  ID 

0  ^ 

0  to 

1  2 
0  10 

(.  d. 

1  10 

1     i 
OIOJ 

Coffee  has  also  uumistakeably  risen  in  value.     The  Ceylon 
growth,  which  a  year  or  two  back    showed    some    signs    of 
reravering  from  the  leaf-dieeaae,    has  agfiin   passed  through  a 
very  bad  year ;  and  West  ludia  and  Central  American  produoe 
lias  also  BuSered  Irom  other  causes,  and  is  going  more  to  the 
continent    and   the     United   States    direct ;    but    Brazil   has 
come  to    the  rescue   of  the    trade  in  this   particuhir,  though 
at    prices    less    depressed    than    they    were    twelve    moa^ft 
ago.                                                                                             ^ 

PnicBs  (pBB  owl.)  or  Ootra. 

^^.    ,§. 

"sr 

h^l& 

NllJH*- 

OaylmjlowmlddUnB) 

15s  ]V: 
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Vfs 

Wlui 

Mi 

iHi 

S"rL1i  f^lS^i  -;::"■■ 

t   S   0      G   1   0  1   B   t  <i 

There  remain  th 
foods  to  be  conside 
ally  low  qnotatio 
while  on  the  oth 
cheap. 

as 
r 

d.     Kice  has  recovered  from  the  exceptioB* 
of  last  year,  and  pepper  is   very  &mt; 
hand,  tapiooa,  sago,  and  nusinB  are  reij 
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Prices  of  othkb  Foreign  Food  Prodccts. 


(1)                  (2) 

(8) 

(1) 

rsi 

W 

December,       June, 

January. 

Deoembor. '     J  line. 

November. 

187&. 

1879. 

18di 

K 

1"J« 

I.          im 

1. 

18^. 

1 

£    s.    d. 

£    8.    d. 

£     B. 

d. 

£     8. 

d. 

£    a. 

d. 

1 

£    8.    d. 

Per 

Rice  (Rangoon)    . 

cwt. 

0    8    6       0    0    4 

0    0 

6 

0    7 

0 

0    8 

0 

0    8    8 

Do.  (Benj^l  white) 

cwt. 

0  11    6    1  0  12*9 

0  13 

U 

0    0 

6 

0    9 

0 

o  10    6 

Saf^o  (pearl)  . 

cwt,:  0  17    6     1  1    0    « 

0  10 

3 

0  15 

S 

0  M 

0 

0  12    6 

Tapioca  . 

cwt. 

17    6 

1     7 

0 

0  14 

0 

0  14 

6 

0  12    6 

Pepper  (black) 
Do.    (white) 

lb. 

0    0    4i     0    0    3} 

,0    0 

i2 

0    0 

6|     0    " 

6J 
91 

0    0    61 
0    0  1^ 

lb. 

0    0    B       0    0    5^ 

0    0 

6J 

0    0 

oi    0   0 

Cinnamon 

lb.      0    3    0,017 

0    1 

0 

0    1 

3       0    1 

3 

0    1     h 

Ginger  (Bengal)    . 

cwt.    8    1     0       0  16    0 

1     2 

6 

>  I     8 

0     :  1  18 

G 

2    a    0 

Oil  (olive) 

tun  |U    0    0    ,H    0    U 

16    0 

0 

36  lU 

0     ^0    0 

0 

37  10    0 

Currants  (Patras) 

cwt.:  1  12    0       1     8    0 

1  17 

0 

1  11 

6       1  11 

G 

1  10    fl 

Raisins  (Valencia) 

cwt.'  a    A    0    ,  1  li    0 

1  10 

0 

1  i: 

0       19 

0 

1    8    tt 

Do.      (Snltanas) 

cwt. 

;  2  13    0 

;  1  10    0 

2    2 

0 

2    7 

0 

2    *i 

0 

1  10    0 

1 

"We  have  not  in  these  contrasts  of  prices  dealt  with  meat  foods, 
the  quotations  for  which  are  acted  upon  hy  so  many  varying 
currents,  and,  being  perishable,  fluctuate  considerably.  But 
beef,  mutton,  pork,  poultry,  eggs,  butter,  cheese,  and  lard  are 
all  important  commodities,  and  cannot  be  passed  over  in  silence. 
In  1882  our  supplies  of  meat  foods  from  America  were  greatly 
restricted  in  consequence  of  the  prohibitive  prices  ruling  across 
the  Atlantic,  and  this  caused  our  meat  markets  to  be  very  dear. 
In  1883  high  prices  have  continued,  though  with  a  slight  ten- 
dency to  weakness  latterly,  and  pork  is  comparatively  cheap. 
Butter  and  other  animal  produce  cannot  be  looked  upon  as 
exceptionally  dear. 

From  these  remarks  it  will  be  gathered  that  while  grain  and 
potatoes  are  cheap,  and  other  vegetable  foods  below  what  may 
be  looked  upon  as  an  average,  meat  is  dear,  and  thus  the  cost 
of  feeding  the  nation  is  not  so  exceptionally  low  as  it  otherwise 
would  be.  Still  inferior  meat  is  not  dear^  and  the  poorer  classes 
are  enabled  to  feed  fairly  cheaply.  Clothes  and  all  other  requi- 
sites are,  however,  exceptionally  low  in  price,  and  in  1883  the 
working  man  has  not  fared  badly,  if  we  except  some  localities, 
like  the  East  of  London,  where  business  is  exceptionally  stagnant. 
But  to  the  capital  engaged  in  manufacturing  industries,  the  year 
has  been  profitless,  and  the  nation  has  turned  out  as  much,  or 
nearly  as  much,  work  as  in  1882  for  a  good  deal  less  remune- 
ration. 
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THE  POSITION  LIVERPOOL  HOLDS  IN  THE  COTTON  TRADE. 

Thb  failure  of  a  Liverpool  broker  who  had  sold,  speculatively, 
raw  cotton  to  the  value  of  over  £4,000,000  sterling  in  the  hope 
of  being  able  to  buy  back  at  a  lower  figure  and  who  fSEuled  to  do 
so,  has  called  attention  during  the  past  few  weeks  to  the  carioos 
position  which  Liverpool  occupies  in  regard  to  the  cotton 
trade.  Mr.  Morris  Sanger's  liabilities  amount  to  no 
less  than  £817,055,  while  his  assets  are  practically  nil.  He 
had  contracted  to  deliver  cotton,  which  was  to  arrive  in 
this  country  at  a  future  date,  to  the  extent  of  some  400,000 
bales,  hoping  that  by  the  time  these  '* futures"  fell  dae 
he  should  be  able  to  obtain  them  at  a  lower  price.  But  instead 
of  that  the  market  rose,  and  while  he  contiucted  to  sell  i^  a 
certain  price,  he  found  that  he  could  only  buy  at  a  loss  to  bim- 
self  of  not  far  short  of  \d,  per  poimd,  and  as  each  bale  of 
cotton  represents  considerably  more  than  4  cwt.  it  can  be  un- 
derstood what  such  a  loss  would  mean.  We  have  mentioned 
400,000  bales  as  the  amount  of  his  operations  for  the  fall ;  that 
being  the  total  disclosed  on  the  day  he  stopped  payment,  bat  it 
is  imderstood  that  his  operations  had  considerably  exceeded  that 
figure,  a  large  number  having  been  closed  before  his  actual 
suspension  occurred.  It  is  but  natural  that  the  losses  falling 
upon  other  Liverpool  houses,  as  well  as  upon  American  and 
continental  firms  (neither  Manchester  nor  London  were  mate- 
rially involved)  should  raise  an  outcry  against  the  enonnons 
extent  of  the  speculation  carried  on.  Liverpool,  is  in  &ot, 
merely  the  go-between,  America  being  the  actual  vendors  of 
the  cotton,  and  Manchester  and  Oldham  the  actual  purchaseis. 
Nevertheless,  the  Liverpool  brokers  have  obtained  a  position  in 
the  cotton  trade  from  which  it  would  be  hard  to  dialodge  them.  It 
may  be  said  that  Manchester  would  save  by  buying  cotton  direct 
from  the  United  States,  therebv  avoiding  the  LiYerpool  lnt)ker*s 
commission  and  that  if  Manchester  did  this  the  siant  specu- 
lations of  Liverpool  could  be  effectually  checkra.  It  is  a 
disadvantage  to  genuine  buyers  to  have  the  price  of  raw  mate- 
rial forced  up  above,  or  driven  down  below  its  proper  level  bj 
these  artificial  manipulations.  But  there  is  anotner  side  to 
the  question.  If  the  Manchester  or  the  Oldham  spinners  baj 
cotton  in  Liverpool  they  know  that  its  quality  has  been  dTec- 
tually  gauged,  and  they  can  therefore  depend  upon  the  quaUtj 
being  precisely  what  they  require.  Further  than  this,  it  is 
oiten  a  great  advantage  to  a  manufacturer  to  go  into  tk 
market  and  buy  "  futures  *'  at  current  Liverpool  quotations.  A 
s^uvu't^T  \%k^5^  tv  c^^utraot  for  yams,  deliverable  over  a  period  of 
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say,  six  months,  at  a  price  which  gives  him  a  small  margin  of 
profit  at  the  present  price  of  cotton.  But  he  has  either  to 
take  the  risk  of  the  price  going  against  him  or  he  must  buy 
l)is  requirements  for  the  six  months  at  once.  He  does  not  re- 
quire these,  let  us  say,  thousands  of  bales,  for  immediate  use, 
find  to  find  the  money  for  them  would  be  a  decided  inconven- 
ience. If,  therefore,  he  can  fix  his  purchase  so  that  the  cotton 
requii'ed  will  reach  him  in  sufficient  quantities  month  by  month 
to  keep  his  machinery  going  he  secures  thereby  a  considerable 
advantage.  For  instance,  at  the  present  time  he  can  buy 
"  Middling  Uplands "  for  immediate  delivery  at  S^J-rf.  per 
pound,  but  deliverable  at  the  end  of  December,  or  the  end  of 
January  the  price  is  Sffrf.  For  the  end  of  February,  the 
current  price  is  Sffrf.,  whuo  for  the  end  of  March  it  is  5||rf. 
From  April  onward,  the  current  price  is  above  6d.  per  pound, 
consequently,  if  he  can  obtain  a  contract  on  terms  enabling 
liim  to  pay  these  prices  for  the  raw  material,  he  can  secure 
himself  against  any  loss.  Thus  it  is  that  quotations  for 
"  futures "  have  a  direct  value  to  the  steady  manufacturer. 

It  will  be  gathered  from  this  that  the  position  which  Liver- 
pool holds  in  regard  to  the  cotton  trade  is  a  very  strong  one. 
If  Manchester  and  Oldham  can  find  people  in  Liverpool  willing 
to  cover  their  risks  and  to  sell  ihem  cotton  deliverable  at  a 
future  date  at  fixed  prices  they  may  say  hard  things  respecting 
the  operations  of  gamblers  like  Mr.  Eanger,  especially  when  they 
fail,  but  they  are  nevertheless  glad  to  avail  themselves  of  such 
intermediaries.  The  position  of  the  matter  stands  thus  :  If  the 
Liancashire  manufacturers  desire  to  dispense  with  the  services  of 
the  Liverpool  cotton  brokers,  and  amongst  them  the  Liverpool 
cotton  speculators,  they  would  have  to  entrust  their  business  to 
a  similar  class  of  operators  on  the  other  side  of  the  Atlantic, 
and  this  would  have  manifold  disadvantages.  That  such  a  class 
of  business  as  is  now  carried  on  in  Liverpool  should  offer  a  great 
nmoimt  of  temptation  to  gamblers  cannot  be  denied,  but  it  is 
hard  to  see  how,  if  rules  were  made  to  restrict  gambling  opera- 
tions ill  cotton,  genuine  business  would  not  suffer  in  a  cor- 
responding degree.  The  Liverpool  broker  need  not  speculate 
unless  he  ukes.  He  can  arrange  with  shippers  at  New  Orleans 
or  other  ports  to  cover  contracts,  or  can  buy  back  in  the  market, 
transfemng  the  onus  of  delivery  upon  other  shoulders.  But  as 
matters  stand,  Liverpool  has  acquired  too  deep  an  interest  in 
the  cotton  trade,  even  though  she  does  not  use  any  cotton 
herself,  to  be  lightly  set  aside  by  manufacturing  Lancashire. 
Nor  is  it  only  in  Lancashire  that  Liverpool  is  regarded  as  an 
aid  to  cotton  manufacturing.    Many  continental  markets  obtain 
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much  of  tbeir  BupplieB  direct  &om  lAvafpooI,  and  tiw  fiuk  flMt 
we  last  year  exported  raw  ootton  io  tbs  wna  cf  46,800(000 
shows  clearly  that  LiTerpooI,  and  ia  » ■     "      '  »      « 

are  iatemational  markets. 

We  have  said  enoagh  to  show  tiak  the  lampool  fl 
for  others  were  involved  in  tha  T 
no  wise  connected  with  the  : 
cofihire,  Hr.  Sanger  was  not  a  n 
no  hands  out  of  employment.  I  . 
condition  of  this  great  industry,  Upait  team,  the  i  . 
fluctuations  caused  by  his  dealings.  Tba  pnflii  or  hmmtd  ttl 
trade  are  not  to  be  looked  for  m  limpool  tiaoa.  Imt  in  ttl 
difference  between  the  prices  for  flniahra.  nutariw  aad  tiuM 
paid  for  the  cotton  employed  in  their  numnfMtim.  Then  en 
be  very  little  doubt  that  for  some  time  pMt  tiwesdiflmBMi 
have  l>een  very  small — so  small,  indeed,  that  mofite  nuut  ia 
many  cases  have  disappeared.  In  the  final  UB»e  nmiflii  ol 
18S2  the  sharp  fall  v,hk\i  took  jilac^e  in  raw  cotton  enablec 
manufacturers  to  closo  that  year  less  unprofitably  than  woulc 
otherwise  have  been  th'>  i^asc,  but  since  then  the  fall  in  quota' 
tions  has  been  mainly  in  manufactured  goods.  The  productioi 
during  tho  year  lias  beuii  krge.  Our  imports  of  cotton  in  th* 
past  twelve  months  have  not,  it  is  true,  inoreosed,  but  we  havt 
exported  larger  quantities  of  yams  and  piece  goods  ;  and  as  tht 
exports  of  cotton  goods  aro  estimated  to  be  something  like  seven- 
eighths  of  the  entire  trade,  the  importance  of  these  increases  wil 
be  the  better  understood.  Twelve  months  ago  the  stock  of  ran 
cotton  in  this  country  was  large,  but  is  now  conaiderabli 
reduced,  and  at  the  samo  lime  there  are  many  doubts  expressec 
concerning  the  supplies  likely  to  eome  to  hand  as  the  result  01 
this  year's  crop,  trom  America  there  have  beea  some  rathei 
alarmist  estimates.  In  some  quarters  the  crop  is  estimated  t* 
be  1,250,000  bales  less  tiiau  that  of  last  year,  which  would 
represent  a  considerable  restriction  in  the  quantity  available  fffl 
export,  and  it  is  generally  admitted  that  the  crop  is  shorter  tbu 
that  of  1882,  which,  hy  the  way,  was  the  greatest  on  recotd 
This,  however,  leaves  out  of  consideratioo  the  Indian  exports 
which  havea  knack  of  cuiuiiig  to  hand  in  larger  bulk  whenevei 
the  United  States  shipments  nm  short :  aad  the  alarmist  viawi 
which  Mj.  Ranger  endeavoured  to  contend  against  unavailingh 
hardly  appear  to  be  justified.  Of  course,  if  American  am 
European  manufacturers  were  to  go  on  increaging  prr>duc'tion  ai 
the  same  rate  as  during  the  past  two  or  three  yeara,  and  Indii 
failed  to  send  us  larger  quantities,  we  might  find  thi;  ia« 
material  running  up  sufficiently  to  check  trade  as  the  yeei 
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advanced ;  but  at  the  present  time  the  prospeot  appears  to  be 
that  trade  is  much  more  likely  to  be  checked  by  the  absence  of 
elasticity  in  the  leading  centres  of  consumption.  Profits  are  at 
the  present  time  very  small.  Lancashire  has,  in  1883,  turned 
out  a  largpe  amount  of  goods,  but,  apart  from  those  spinners, 
who  are  in  possession  of  the  latest  machinery,  profits  have 
been  trifling.  It  is  certainly  difiicult  to  see  any  prospect  of  a 
further  expansion  in  the  cotton  trade  in  the  early  future.  Many 
manufacturers  will  work  at  a  loss  rather  than  close  works,  but 
that  is  a  different  matter  from  choosing  such  a  time  for  an 
extension  of  their  operations. 


THE  AUDITING  OF  BANK  ACCOUNTS. 

(By  T.  G.  pRiTT,  Mcnager  of  the  London  and  Yorkshire  Bank  Limited,  FttUow  of 
the  Institute  of  Bankers  and  former  If/  Inspector- General  of  the  Yorkshire 
Banking  Company — (Head  Office  and  twenty 'four  branches), 

I. 

In  view  of  the  numerous  instances  of  the  laxity  of  supervision  which  have 
recently  come  to  light  by  the  disappearance  of  numeit>u8  bank  officials,  it  may 
be  interesting  to  review  the  matter  from  a  banker's  point  of  view,  with  the 
object  of  showing  the  multiplicity  of  matters  which  it  is  necessary  to  watch  in 
order  to  conduct  a  successful  bank  audit  or  inspection. 

The  first  element  of  success  is  surprise.  No  audit  which  omits  this  or  fails 
to  repeat  it  at  frequent  and  varying  intervals,  is  likely  to  be  of  the  slightest 
service.  A  guilty  man  is  ever  on  the  alert  for  an  attack  of  his  enemy,  and  is 
prepared  as  far  as  possible  to  ward  off  any  blow  which  he  sees  approaching. 
Some  years  ago,  the  writer,  in  the  course  of  his  duty,  counted  the  cash  in  the 
till  under  the  charge  of  a  bank  manager  at  a  small  branch  in  the  country.  The 
Tisit  was,  as  usual,  sudden  and  unexpected,  and  the  cash  was  right ;  but 
something  in  the  manner  of  the  manager  attracted  the  inspector's  attention, 
and  after  bidding  him  adieu  in  the  usual  way,  with  the  probability  of  no  in- 
tervening visit  for,  say,  four  or  five  months,  he  returned  before  the  bank 
opened  the  next  morning,  and  again  counting  the  cash  found  it  £600  odd 
short.  The  culprit  had  put  himself  to  great  trouble  and  inconvenience  to 
learn  that  the  auditor  had  been  seen  at  a  railway  station  within  a  few  miles 
distance,  and  suspecting  the  probability  of  his  visit,  had  succeeded  in  borrow- 
ing the  money,  which  he  repaid  immediately  after  the  departure  of  his  enemy. 
It  is  therefore  of  the  first  importance  that  the  bank  manager  should  be  taken 
entirely  unawares  in  any  investigation  of  his  accounts,  and  an  honest  man  will 
of  course  invite  regular  and  constant  supervision.  For  this  purpose  it  has 
long  been  obvious  to  the  writer,  as  indeed  to  many  others  having  a  practical 
knowledge  of  their  business,  that  the  half-yearly  audit  by  professional  men, 
not  being  professional  bank  accountants,  and  unable  or  uninclined  to  devote  the 
necessary  time  to  thorough  and  complete  investigation  of  every  detail,  which 
would  occupy  weeks,  is  simply  of  no  value  at  all ;  and  circumstances  which 
have  recently  come  to  light  in  a  neighbouring  county,  in  which  an  official 
holding  high  place  in  a  wealthy  company  has  been  enabled  to  defraud  the  bank 
in  the  sum  of  £10,000  during  a  period  extending  over  ten  years,  notwithstand- 
ing an  audit  made  by  professional  men  of  undoubted  ability  at  the  end  of  each 
hsuf-year,  is  only  an  instance  in  proof  of  the  uselessneas  of  this  kind  of  check. 
Bankers  are  too  much  inclined  to  fight  shy  of  the  cost  of  a  regular  inspector  of 
their  company  whose  long  and  practical  experience  commands  a  high  salary,  to 
which  must  be  added  a  considerable  sum  for  working  expenses ;  but  it  is  obvious 
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tb&t  this  yearly  outgoing  mny  be,  and  aftun  iv,  small  iii  compuiaun  to  MOwnt 
thois  sigantic  frauds  which  Imvu  beeu  ptTpntrntitd  within  the  put  Us  ymtt 
upon  bonka  vithln  tliie  uounty,  nnd  it  ia  but  too  probable  that  inmtMtiMM 
ivhcre  n  fraud  ia  rommitted  b^  a  dDlAultioa  «errait  the  rod  extent  of  lb 
dania^  is  nuior  folly  known,  and  it  is  ucrtaiiilf  witlutt  tbf  powec  of  k  roniUBg 
thiuf  to  seriuuajy  cripplu,  if  not  absohituly  ruin,  a  very  poirarful  bftoldDg  OMn* 
IMiny.     To  this  oad  moat  careful  and  fonstant  watching  it  Decesaarj. 

Tho  inspoetion  should  bo  thoTongh,  and  not  pEmiortory,  a«  it  ii  to  hi 
tmu-od  is  t«o  ottaa  the  case.  Tvo  inatonoii  will  urro  to  iJlustiatG  thii.  A 
good  many  years  ago  one  of  tho  directors  of  a  certain  buib,  with  many  branchen, 
undeitoaktbu  postof  iuepectoc  on  thi' score  of  etonomy.  He  got  on  swimminglj 
for  a  time,  until  ana  day  he  found  at  an  important  brant^h  luch  rsxt  bundlw 
uf  bank  notes  to  count  that  hi>  wb«,  figuntivoly  speaking,  floored.  Bui  it  *m 
a  great  occasion,  and  the  dircctonal  mind  rwe  to  it.  He  weiabc4  the  bnndki 
at  DotuB.  Ue  had  seen  gold  weighed  ;  then  why  not  notes  ?  It  ia  not  sorptil- 
ing  if  he  found  them  correct,  or  thought  they  wei«,  hut  the  bank  mjinagei 
who  witnessed  this  inspection  thirty  yean  ago  has  not  ytt  ceased  to  laugh  il 
thu  rcmi<mbrance  of  it.  One  other  instance  of  a  moni  awful  character.  TIm 
professional  audit<ir  of  a  bank  and  the  trainod  iiisp«i;tot  ant  down  to  ouuum 
and  balanco  the  bills  of  exchange  in  tha  handu  of  the  company.  "Hie  Inspro 
tor  commenced  by  making  an  individual  examination  of  each  bill,  and  con- 
jaring  its  figures  with  thoae  in  the  bill  diatj-.  "It  will  take  yon  ■  Twry  Uof 
timci  to  go  through  them  all  in  that  way,"  said  the  profcsaiona]'  "  1 1au«  el 
no  other  way  in  which  their  correctnosa  can  be  cBrtifled."  rejwned  the  otbtf' 
"  Well,"  said  tho  professional,  "  K — -~  (a  tonnsr  auditor)  uied  \a  ooont  ib 
number  of  bills  outstanding  in  the  diary,  and  then  count  tho  Dumber  oi 
bills   on    hand,  and  if  they  agreed  it   waa   all  right."       "  Indeed."  rvpl'M 

tho  iiiapoctor,   "  K was  u  very  clever  feCow :  my  ability  is  not  eqml  k 

such  divination,  and  I  eball  certify  to  nothing  whiiii  I  do  not  see."  Tht 
wisdom  of  this  decision  was  fully  justified  on  the  occasion  in  question ;  sM 
the  incident  is  quoted  wiUi  a  view  to  showing  the  general  laxity  which  is  Jnlj 
too  common  amongst  a  class  of  men,  who  having,  as  a  rule.  A  men  nwasi 
glance  into  certain  oooks  of  tho  banli  ara  content  to  taha  the  oorrectneM  ci  Ihi 
rest  far  granted,  and  certify  to  the  truth  ol  them  oU. 

It  may  he  useful  to  atatc,  as  succinctly  as  possible,   .   . 

which,  if  carried  out  in  detail  regularly,  constantly,  and  coniistentfy,  i 
att  prolubility,  prurent  the  po^^sibility  oi  any  sorious  frand.  Jt  msy,  ltu«tf«r 
be  as  well  lo  sl«te  that  no  auditor  and  no  inspvctOTi  howerei  experi<mc«d  QTiada 
can  under  any  drcuiuslAnces  provent  mere  petty  thefts,  forgtriea,  or  rrn'm^l* 
nients.  It  is  bis  province  to  devise  every  possible  means  uf  tdiech,  and  to  diW 
every  passible  door  through  which  a  thief  con  walk ;  but  when  evKTthing  thai 
human  ingenuitv  can  devise  has  been  done  it  will  not  prevent  a  dishonvat  tashlM 
putting  hu  hand  into  the  till  and  robbing  the  bonk  of  a  £n  note.  Kus  kind  <■ 
petty  fraud  every  bank  probably  auffers  hoax  more  ot  Ims,  though  only  ta  kmI: 
amounts ;  but  the  moral  influenco  attending  Uie  sudden  visit  of  an  official  wbaM 
eye  will  investigate  ever)'  detail,  and  whoso  curiosity  will  r^uira  inlmMlioi 
upon  every  pcaaible  point,  cannot  bo  ovcr-estiniat«l. 

Tho  first  thing,  therefore,  in  undoubtedly  a  verification  of  the  coohialht  tii 
and  the  safes,  with  tha  figures  existing  in  tbfi  books,  of  which,  tat  the  jnipam 
III  an  audit,  the  esRh-book  is  the  key,  being  a  i«potd  u(  utiiy  d»taili  mm  iha 
hirgest  sums  down  to  a  penny,  of  the  day's  tnniooliinu.  a»  will  onfoU* 
Thiamine  every  voucheror  slip  which  he  disooven  in  thettlUdusundingUw  (oIM 
possible  explanation  of  each  single  item,  knowiw  that  not  anbvqnsfdlf  u 
apparently  honniess  slip  or  cheque  may  lead  tc  the  det«i»iaii  of  a  nioat  linpMltnl 
matter.  A  defaulter  munt  of  course  begin  with  the  cosh  Itiplt :  Vi  hatavvt  tsUfi- 
cations  of  accounts  he  may  perpeti'ati'.  or  foigerieshu  niay  lunutiit,  IhalQI  Isthf 
pLtce  through  which  he  gets puiweaaion  ot  tht^  ttDtenproiiHty.  Th«  m^  •himU 
thetetore  be  counted  at  least  once  a  week  by  somtf  ofncial  wba  iji  aaUniy  1UM>- 
Deuted  with  thu  cash,  and  at  regular  and  utiqnent  iatorrals  hf  Uui  atiaa^f,  Ip 
addition  to  thosf^  audden  and  more  official  invwtigations  by  a  prstmly  apfoiBM 
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auditor.  Tho  wide-awake  audito,  on  entering  the  bonk  which  ho  purposes 
inspecting,  will  take  from  the  officials  in  charge  of  the  cash  and  the  securitieB 
all  keys  Uiey  may  possess  belonging  to  any  Mifes  or  drawers  in  which  any  of 
these  matters  may  be  deposited,  and  will  retain  possession  of  them  until  he  is 
absolutely  satisfied  as  to  their  entity.  He  will  further  make  a  point  of  at  once 
taking  into  his  own  diarge  and  securely  locking  up  every  pass-book  which  he 
can  find  at  that  time  in  Sie  bank,  until  such  time  as  he  can  examine  them  with 
the  figures  in  the  ledger,  llie  importance  of  this  examination  is  one  which 
cannot  be  over-estimal^  but  which  it  is  to  be  feared  is  too  often  omitted* 

Each  caKhier  should  have  the  cash  committed  to  his  charge  solely  and  entirely 
under  his  own  care.  No  other  person  should,  under  any  cirouxnstances,  have 
access  to  it,  and  no  excuse  should  be  permitted  for  any  other  dork  or  official  in 
the  bank  to  approach  his  till  and  deal  m  any  shape  or  way  with  his  money  with- 
out the  actual  presence  and  sanction  of  the  teller  himself.  In  like  manner  the 
safe  in  the  strong  room  and  the  securities  safes  should  never  be  visited  by  any  one 
porson  alone,  not  even  the  manager.  Not  less  than  two  persons  should  be  pre- 
sent, and  in  most  well-regulated  banks  a  third  person  is  present,  who  records  in 
a  hook,  kept  for  the  purpose  tho  names  of  the  persons  visiting  the  strong-rooms 
and  the  safes,  with  the  object  of  their  visit,  and  this  book  he  submits  daily  to 
the  inspection  of  the  manager.  The  keys  of  the  strong  rooms  and  safes  are,  or 
should  be,  so  distributed  that  access  to  them  can  only  be  had  through  the  pre- 
sence and  interposition  of  several  officials,  each  of  whom  has  a  separate  key,  the 
i^hole  of  them  being  necessary  to  open  the  various  doors  leading  to  ^e  cash  or 
securities.  It  is  apparent  at  once  that  if  this  very  common  precaution  had  been 
carried  out  the  frauds  on  the  River  Plate  Bank  would  have  been  impossible. 

In  checking  the  securities  which  ought  to  foUow  immediately  on  completion  of 
the  examination  of  the  cash  a  more  (£fficult  task  is  before  tho  auditor,  and  it  is 
here,  probably,  where  the  responsibility  of  a  bank  inspector  is  greatest    In  a 

Srovindal  bank  the  securities  will  bo  of  various  kinds,  all  of  them  requiring  a 
ifferont  kind  of  technical  knowledge  in  their  examination.  In  the  first  place, 
they  may  be  divided  into  two  distinct  classes — ^those  deposited  with  the  bank  as 
security  for  over-drafts  and  those  left  with  the  bank  for  safe  custody.  In  the 
former  case  will  bo  found  many  bundles  of  deeds  of  property,  land,  and  houses, 
for  a  thorough  investigation  of  which  tho  bank's  lawyer  is  primarily  responsible. 
It  would  be  a  difficult  matter  for  a  bank  official  to  deal  with  these  deeds,  and 
their  presence  in  the  safe  may  be  passed  as  satisfactory.  Another  class  of  secu- 
rities to  which  careful  attention  should  be  given  is  that  of  guarantees,  the  signa- 
tures to  which  should  in  no  case  be  witnessed  b^  any  one  outside  the  bank,  other 
than  the  bank's  own  lawyer,  whose  signature  will  be  perfectly  well  known  to  tho 
manager.  It  is  in  the  highest  decree  objectionable  that  the  manager  of  the 
bank  should  himself  witness  the  signature  of  a  guarantor.  I  am  aware  that 
this  is  such  a  very  common  mode  of  proceeding  that  it  will  probably  be  corn- 
batted.  All  the  same,  a  long  experience — not  to  mention  a  recent  case  of  fraud 
in  this  very  matter  in  a  neighbouring  town — ^leads  to  the  conviction  that  it  is 
desirable  tiiat  the  signature  of  a  guarantor  should  be  witnessed  either  by  the 
bank's  own  lawyer,  or  by  the  manager  of  a  neighbouring  bank.  The  integrity 
of  the  witness  to  the  signature  of  a  guarantor  is,  or  course,  a  matter  of  the 
utmost  importance. 

We  come  now  to  yet  another  class  of  security— that  of  stock  and  share  certi- 
ficates, and  bonds  payable  to  bearer  deposited  as  security  for  overdrafts.  In 
this  matter  the  greatest  care  is  requisit^first.  to  see  that  the  book  known  as 
the  security  book  contains  an  accurate  record  of  all  securities  deposited  for  over- 
drafts ;  and  in  the  second  place,  that  the  securities  are  in  exact  accord  with  the 
the  various  items  therein  enumerated.  When  we  consider  the  numerous  instances 
of  securities  of  this  class  which  have  been  abstracted  and  replaced  by  "  securi- 
ties" forged  by  the  defaulter,  it  becomes  evident  thjit  too  much  care  cannot  be 
taken  in  checking  these  matters,  more  especially  when,  as  is  frequently  the 
case,  the  customer  allows  a  large  bundle  of  valuable  securities  to  lie  at  the  bank 
long  after  the  overdraft  has  been  paid  off,  without  ever  taking  the  trouble  to 
inquire  if  tho  securities  nre  intact  or  even  in  existence  for  tho  space  of  perhaps 
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twenty  ye«n.  ThoM  who  unull)-  commonco  thote  ^aucU  are,  u  a  rule,  out 
of  more  Uiad  ordiiiuy  cDnniiu  ;  sad  thej  are,  of  course,  qaite  'cule  enou^  t< 
avoid  meddling  with  vaij  itodi  whicii  do«e  not  pau  by  ddiTsiy,  confiningtbai 
opmationi  entirely  to  thoee  aecuritica  which  nro  pafBbto  to  bearer.  InlA  tb 
preeent  vexed  que«tion  of  the  linbLlity  of  n  bank  for  the  ncit  claaa  of  leciiritj 
viz.,  those  depMited  by  the  caelonuc  rur  i>afe  uuatody,  thii  ia  not  tbe  time  ii 
alter,  but  it  is  jdain  tut  the  bunker  for  hia  aim  Mtko  \»  bound  to  takr  U» 
utmoet  poBiibls  caie  of  everytlun^  wLich  is  left  to  him  upon  the  security  of  hi 
credit.  It  is  onfottnnately  U)i>  prai  tica  in  many  banks  to  keep  no  coinplH 
records  of  securitiea  thus  depoaiti^il  fur  safe  cuttody.  They  are  merely  lundn 
in  hy  the  customer  over  the  counter,  in  miiny  cuea  in  a  very  □S'-hund  way,  u> 
by  some  depositon  jirohablvwitliout  nn  iw urate  knewIiMlge  of  what  the  buniUi 
itsell  contains.  This  bundle  hs,  duly  itDj^iaited  in  thci  sgis,  when,  in  the  hand 
of  an  honest  manager,  it  may  i  >.  mfiiiA  uutciiiched,  uni-alled  for,  and,  in  tli 
absence  of  an  inspector,  unexainiiu'ii  fur  □'.imy  yetirs,  exci>pt  at  such  tinu-s  u  i 
may  be  opened  lor  the  purpoec  i.l  JrtathinR  coupons  tniiiii^  duo.  It  is  thsr* 
fore  in  this  class  of  Hacuiity  that  Ihu  iluinces  of  misappropriatian  oie  grealol 
inasmuch  as  a  manager  so  dispoevJ,  liarin^  a  complete  knowled^  of  Uie  cud 
tents  of  tho  bundle,  im^  at  anv  tinie  realine  and  misappropriate  the  proceeds 
nnd,  by  regularly  crediting  \\»  cuiitomcr's  account  with  the  iutereat  &Uw 
due,  easily  convey  to  his  custobR'r's  mind  tiio  imprecsion  that  his  vulnablessi 
intact.  When,  at  last,  he  requires  to  inspect  thorn  temporarily,  wh  have  sve 
how  often  it  happens  that  noittif-i-  the  securities  nor  the  manager  aiv  (oith 
coming.  It  is,  in  the  first  pUi:,'.  jibsoltitely  esMntial  that  an  accurati>  rwop 
'  iiinches,  should  be  in  possession  of  the  hoi 
I   it  is  a  matter  miicli  to  be  desired  tlu 

Cons  so  leaving  securitii^at  I  \.,w  bi's  would  take  the   ti^uhle    to  infomlli 
I  offict!  of  the  company  of  tin  <I<  {lu^it  of  such  Bccurities,  in  onlvr  tint  th 
iniplete  list  of  all  lhi>  securities  depoaibii 
J  inspect  at  eac-h  recurring  visit.    Dn 
>1i-d,  the  laxity  of  many  customen  in  tliii 
■"  ' *  '"0  much  V>  say  that  many  haal 


head  offict!  of  the  company  of  1 1 1 1 
auditor  may  have  suppliad  to  1ll[; 
tor  safe  custody,  whioh  it  is  hi-  ili 
fortunately,  however,  as  alrcaLl\ 
0  well  known;  und  il 


managers,  if  called  upon  to  Hiitt'  jiurticulars  of  what  secnirlies  they  have  ii 
their  possession  for  s^e  custody,  would  find  themselTcs  quite  unable  to  da  tu 
The  one  check,  therefore,  upcn  nil  these  eecuritiea  comM  to  the  same  point  •; 
the  precautions  adopted  in  the  ciec  of  cash  ;  the  boniis  theiii««tT>.-«  ahotvld  b 
inaccessible  to  less  than  three  perooDS.  nil  of  whom  should  be  prcKnt  iX  Ib< 
time  they  arc  dealt  with,  and  u  ri.-<'ord  should  be  kept  in  a  book  provided  fm 
the  purpose,  stating  who  was  pre-cnl.  what  swurities  wrap  dealt  with,  and  thi 
purpose  for  which  they  were  reciuind.  In  the  event  of  the  owner  himself  it- 
quiring  to  seethe  soeuritiet,  it  in  eijUHtly  essential  tiiat  at  least  two  of  the  hank 
officials  should  be  present  when  they  ore  titkeD  from  the  safe,  during  the  wholi 
time  Ihey  are  in  his  possession,  nnd  a^n  when  they  aro  reljac«l,  and  it 
accurate  record  should  be  kept  of  anything  that  is  abilractcd  and  the  |iuiposB 
for  which  it  wasab>tnicted;aiidlhi'  renmrks  about  keys  leading  to  thepUnvn 
which  these  securities  are  depo^itt'd  apply  with  equal  fi>n;e,  if  powible  will 
increased  force  ;  and  the  writer  is  elrongly  of  opinion  that  the  artoal  sojat^- 
of  the  liank  should  himself  hiivr  nu  direct  access  in  any  way  to  cithn  ta*l 
or  securities  without  the  preii  m  i  nilh  the  master  key  of  anothur  oKcial  ii 
the  back.  It  may  not  be  ou:  <<t  \\-Mtr  here  \tt  point  out  tlint  it  t*  tlu:  dut; 
of  an  auditor  to  observe  clua  1y  x\\<'  t^fucrul  tendenL-ifa  of  the  nuuiaip"  u" 
his  stafi  ;  and  any  disposition  i"  .i  very  clon^  personal  penis^  d»ily  oif  «  4tMl 
and  share  list  should  be  noted  t.iii'iolly,  if  not  with  alanii. 


OUB  CLEARING  SYSTEM  AND  CLEARING  HOUSES. 

With  this  paper  we  close  those  articles  which  refer  to  the  Zond<m  Clearing 
Honse.  Oar  subject  is  one  which  has  many  ramiftcationfly  and  is  sarroimded  hj 
great  interest.  In  noticing  the  growth  of  oar  clearing  system,  we  can  note 
almost  as  many,  and  quite  as  important,  changes  as  we  can  obsorve  between 
the  steam  engine  of  Stephenson  and  the  locomotive  of  to-day.  Our  clearing 
houses  constitute  our  great  financial  economic  machines  worked  by  human 
operatives,  guided  by  uilled  and  thoughtful  engineers — men  of  mark  in  the 
field  of  brain  labour— and  getting  through  an  amount  of  work  which,  to  an  out- 
sider, seems  no  more  nor  less  than  a  moral  impossibility.  Simple  in  itself,  yet 
wondrous  in  its  working,  our  clearing  system  facilitates  our  business,  mini- 
mises our  working  expenses,  expedites  our  financial  transactions,  and,  in  fact, 
fills  such  an  impoiiant  post  in  this  country,  and  in  the  work  of  the  world,  tliat 
were  a  check  to  be  placed  upon  it  for  a  smgle  week,  a  great  crash  of  our  credit 
would  be  the  necessary  and  infallible  result.  This  month  we  complete  our  list 
of  those  country  banks  whose  cheques  pass  through  our  "  House ;"  next  month 
we  hope  to  go  a  little  further  afield,  and  give  a  brief  account  of  tiie  Man- 
chester Clearing  House. 


Clearing  Banks. 

Country  Banks. 

Head  Office,  Branches,  &o., 
of  Country  Banks. 

London  &  West- 

Wm. John  &  Thos.  Brocklehurst 

Macclesfield. 

minster    Bank, 

and  Company. 

Limited. 

Bromage  &  Co. 

Monmouth. 

99 

Croxon,  Jones  &  Co. 

Oswestry. 

•  • 

Wootten  &  Co. 

Oxford. 
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Fugh,  Jones  &  Co. 

Amlwich. 

Bangor. 

Bethesda. 

Blaenau-Festiniog. 

Carnarvon. 

Colwyn  Bay. 

Conway. 

Llanbeois. 

Llandudno. 

Llangefni. 

Llanrwst. 

Nevin. 

Pwllheli. 

Penrhvn-Dendraeth. 
Thombury, 

ff 

Horwood,  Hatcher  &  Co. 

»» 

Hedges,  Wells  &  Co. 

Didcot. 
WaUiDgford. 

•• 

W.  Hancock  &  Sons. 

Wiveliscombe. 

WW 

99 

Thomas  Wheeler  &  Co. 

High  Wycombe. 

London  &  South- 

London  and  South  Western  Bank, 

Bristol. 

Westem  Bank, 

Limited. 

Honiton. 

Limited. 

Ottery  St.  Mary. 
Sidmouth. 

1, 

J.  E.  Kneesham  &  Co. 

Liverpool. 

Bute  Docks  (Cardiff). 

Martin  &  Co. 

National  Bank  of  Wales,  Limited. 

Aberdare. 

Brynmawr* 
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Clouliig  Bask*. 


NatioiuilBaDk  of  WbIm,  Limited.     Bridgend. 
Fontfpiidd. 


NHtional  Provin- 
cial Bank  of 
England,  Ltd. 


Amlvich  1 1  ini,t<wii] 

AlMuyitwiUi. 

Uuln. 

Bangor. 

Bunord  CatUu,     ^- 

Banutaplo-  ^1 

Bath.  H 

Jkaumoriii.  ^| 

Bsrl[e1t>v. 

Bidi^foid, 

Btrminghiuu. 

Bishop  Auckland. 

Blandlord. 

Boston.  ,_ 

Brecon.  ^^M 

Bridgond.  ^H 

BHbIoI.  ^E 
Bri^duun. 


Bmlth. 
Bnrton.on-'I^iuit. 
Burj-  St.  Edmund*, 
Bute  DockH  (Cwdiff). 
Camarthen. 
Chcitenham. 
Chrater. 

Chipping  Sodbupy. 
Clifton, 

Cowbndgp. 

Criekhowell. 

Dariiogton. 

Dartmouth. 

DbJ. 

Denbigh- 

Ueronport. 

Dolg«liy, 

Ihilwrton. 

Durham. 
I  Dnnl^. 
,  East  Dar?faiun{Kari!aft 
,  EietfT. 

Vulketloav, 

Oslmhead. 

GlaOBoatcr. 


I 
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Hartlepool. 

Haveriordweat. 

Hay. 

Heroftita. 

Holj'hOHd. 

HolyvoU. 

Honiton. 

lUlscombo. 

Ipswich. 

lampeter. 

Luidport. 

Lodbury. 

Leedi. 

Leicester. 

Leomiiuter. 

Lichfield. 

Liveniool. 

Llan^ory* 

Uatjdudijo. 

Llaogofm  (Aogleiea). 

Long  Sutton. 

Hachvnlloth. 

Manchester. 

Middlesbrough. 

Mold. 

ilomauuth. 

Narborth. 

Newcastle  Eiclyn . 

Nowcaitle        (Stiifford. 

ahire). 
Newc«*Ufl-Dn.Tyti( 
Newport        (IbIo 

Wl«ht). 
Newport  (Monmi 
Newport  (Salop] . 
Newtown. 
North  Shields. 
Norwich. 
OlcBhimpton. 
Peterborough. 
Plymoutli. 
Foolo. 


of 


outh). 


Fortaes^or  Fortmiouth. 

Pwllheli. 

Bamigftte. 

Badcar. 


Hyde. 

Salisbury. 

BluJteabory. 


^^^^^^^M 

^H 

^^^^^^^^^^^^^l^^^^^l 

^^^B^H 
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a«rln(f  Baoki. 

Country  BMifck 

^of'^^r^'^ 

National   Provin- 

National     Pronncul     BolUc    of 

cinl     Bank    of 

EogUnd,  Limited. 

England.  Ltd. 

SoutfaamptoQ.     ^m 
SODtll  HoltOQ.      ^H 
Soath9«a.              ^H 
South  Sycldb      ^H 

BtocWon-on-Trt^ 

Stokealey. 

Stone  (StaBaniiliiTCl. 

Tamwocth. 
Tir«rlon.             ^H 

'i'Sii^    ■ 

Totoea.                 ^H 

TuDfltaU. 

Wareham. 

Wem  (Salop). 

WcHt  HaitlepooL 

■\Vliitby. 

Wiitchiux'h  [Salop). 

WimboniB. 

Wisbech. 

Worcester. 

WottoD-undm-  Edge- 

Wmxham. 

Yarmouth. 

York. 

Betboada. 

1 

Crediton- 

Meiuu  Bridge. 

Pembroka  Dodn. 

01dl>am      Joint     Stock     Buik, 

Oldham.                  ■ 

Limited. 

Castleton.             ^1 

Rochdale.              ^M 
Shaw.                  S 
Wncdie.              ^1 

Haydon  and  Stnallpiece. 

Onildfoid.          ^M 

Eiehnrds  &  Co. 

Prescott  &  Co, 

Lincoln    and    Lindiey    Banldog 

Lincoln.             ^H 

Compflny,  Limited. 

Alford.               ^H 
Boaton.              ^H 
Bri^.               ^H 
Csiator.              ^H 
DoningUn.        ^H 

Gainaboio-. 
Kanu>aU«. 
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datriiig  BuikB. 


rMQOttftCo. 


)> 


Country  Banki. 


Lincoln  and    Lrndsey   Banking 
Company,  Limited. 


Sheffield  Union  Banking  Ck>. 


11 


»» 


I) 


it 


>bart0,  Lubbock 
&Co. 


»» 


f» 


»f 


Miles,  Gave,  Baillie  ic  Co. 


MeBEVs.  Foster  &  Co. 


Hilton  &  Bigden. 
Jarvis  &  Jarvis. 

Bnxton,  Uttoxeter,  &  Ashbonm 
Union  Bank,  Limited. 

Hanohester  Joint  Stock    Bank, 

Limited. 
Southport  and  West  Lancashire 

Bankixig  Company,  Limited. 
Stackey's  fianking  Ckmipany. 
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Louth. 

Market-Basen. 
Sleaford. 
Spilsby. 
Sheffield. 

Atterdiile  (near  Shef- 
field}. 
Sheffield  Moor. 
Chesterfield. 
Penistone. 
Betford. 
Botherham. 
Bristol. 
Clifton. 

Bishop's  Stortford. 
Cambridge. 
Ely. 

Kewmarket. 
Boyston. 
St.  Ives. 
Faversham. 
King's  Lynn. 
Burton-on-Trent. 
Ashboum. 
Uttozeter. 
Manchester. 

Southport. 

Ormskirk. 

Langport. 

Axbridge. 

Bampton. 

BanwelL 

Bath. 

Bridgwater. 

Bristol. 

Bruton. 

Bumham. 

Castle  Caxy. 

Chard. 

deredon. 

Clifton. 

Crewkemo. 

Dcnrohester. 

Dunster. 

Frome. 

Qillingham. 

Qlastonbury. 

Highbridge. 

Ikhester. 

Uminster. 

Maiden  Newton. 

Martock. 

Midsomer  Norton. 

Milbotne  Port. 

85 


^^^^^^H 

■ 

^^^^^^^I^^^^^^^^H^^^^^^^^I 
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cneaitng  Buiks. 

riiitntrj.  Buka. 

HMdOffiecBn 

KoUrtd,  Lubbock, 

Btuekeye  Banking  Oaapaai: 

MilvBrton. 

&Co. 

I 

KotbsT  et««c 

lUdftock. 

Bwiland 

Shepton  Mall. 

Somorton. 

South  Petherl 

Tsnnton. 

Wodtaore. 

Weliingloa. 

WeU>. 

Witlitoa. 

W^ 

V^^mi'bt 

TecvU. 

Robarts  &  Co. 

WiUiams  &  C«. 

Bangor. 

Ctowrvon. 

ChMUr. 

" 

W.  Hodgo  fc  Co. 

Plymoath. 

MiUorf,  Sno»-  £  Co. 

Kteter. 

Jboics  Enight  &  Sons. 

FaniBam. 

■WuktJioU,  Crewsdon  4  Co, 

Arabletide. 
Bauow-in-Ft 

KiAlq'.Loas 
mTOratonc. 

'• 

Davic«,  Eanb  k  Oe. 

E^yadci. 
Ponybont. 

" 

"CwSTiS"'  '■'■"^- 

Bodmju. 
Liskeard. 
Loue. 

Lejiand  and  IhiH&ii. 

WlAlbridgB. 

LivBTpod* 

" 

Duvid  Jones  t  Co. 

LUndonn. 

St.  Borbc  k  iinmeR. 

LrmiiiKbui. 

Newbuty. 

" 

Batton,  Clime  k  arne. 

Peafflinci?. 
PlymouUi. 
St.  Ivei 

St.JlHL 

Uanii,  £ul(eel*Uo. 

Bulawutb. 

^- 

^^^il 

Our 
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riqf  Banks. 

Ck)antx7  BankB^ 

Head  Office,  BxanohM,  Ac., 
of  OoniAiji  Bipfek 

trta&Co. 

Hacris,  Bulteei  &  Co. 

lyyBridge^ 

Hodbnry. 

• 

Ifewton  Abbot. 

tVdgniton. 

Plymouth. 

Plympton. 

Ralfaji. 

Totne0. 

»» 

Booke,  Eyton  &  Co. 

ChurcQi  Stretton. 
Emesmore. 
fiucllow. 
Shrewsbury. 

f* 

MaddiBon^  Athorley,  Hankinson, 
Barwm  &  Hankinson. 

Southampton. 

)i 

Coode,  Shilson  &  Co. 

St.  Austell. 

j» 

Willyams,  Treflfry  &  Co. 

Fowey. 
St.  Austell 

)» 

Lochmere,  Isaac,  Martin  &  Co. 

Tewkesbury. 

»» 

punslord  &  Co. 
ViUyanw,  WiUyams  &  Ca 

Tiyerton. 

M 

Camborne. 

, 

New  Quay. 

St.  Columb. 
Truia 

M 

Berwick  &  Co. 

Tewkesbury. 
Worcester. 

»> 

Henty  &  Co. 

Arundel. 

Horsham. 

Littlehampton. 

Steyning. 

Worthing. 

Eloyal   Ex- 

Dixon's  Commercial  Bank. 

Blackburn. 

igoBk.,tjd. 

)> 

Lomas,  Jackson  &  Co. 

Manchester. 

,  Payno  & 

Binningham  Banking  Company, 

Alcester. 

ths. 

Limited. 

Brierley  Hill. 

Bromsgrove. 

Charlbury. 

Chipping  Norton. 

Henley. 

Kidderminster. 

Horeton-in-Marsh. 

Bedditch. 

Shipston-on-Stour. 

Stourbridge. 

Stouxport. 

Stratiord-on-A  von. 

Studloy 

Worcester. 

j> 

Bradford  District  Bank,  Limited. 

Bradford. 
Keighley. 

>» 

Cornish  Bank  (The),  Limited. 

Truro. 

Falmouth. 

Helston. 

Penryn. 

Penzance. 

^H 
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atOmaajBuHa. 

Bmitb,  Payns  ft 

Comifih  Bank  (The),  IJBiited 

Bedmth. 

tJmith^ 

St.  ColoiBh. 

Huddersfiold  BankaiiB  Company, 

Hnddenfleld. 

. 

Limited. 

Batlov. 
DewaWy. 

Cleckheaton. 

Birat^. 
Holrofirth. 

ItlancheBtBT  uml  Livcrponl  District 

BaoHng  Company.  Limited. 

Accrington. 
Aahton-mider.Lyi», 
Bkckhom. 
Bunlem. 

Cannock. 

Ch«dle  (Slaffoidiii 

Conglrton. 

0»we. 

Denton. 

r  i 

Ldgh.          ^ 

Liverpool. 
Maccfeafield. 
Market  Drayton. 
Muwlej-. 
Nontwich. 
Xewmatle        (ai*l< 

«luw). 
Oldham. 

Omakirk.        ^ 
Bochdak.       _■ 

Soathport.     ^H 
Staflonl.        ^H 

etoke-on-Ttcni. 

Stone. 

TWrtall. 
Warrington. 

Cheadl«. 
Church. 
DrojtodHi. 
DudofldL 
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iteriiig  Basiks. 

Country  Banks. 

• 

Head  Office,  Branches,  Ac, 
of  Oountry  Banks. 

ith,  Payne  & 

Manchester  and  Liy  erpool  Distnct 

Haiel  Gbt)ye^ 

Smiths 

Banking  Company,  limited. 

Heywood. 

Hobden  Bridge. 

Hodnet. 

Lees. 

Littleborough. 

Marple. 

Milnrow. 

Itadcli£fe  Bridge. 

Ramsbottom. 

Silyerdale. 

Whitworth. 

» 
11 

Fare's    Leicestershire     Banking 

Leicester. 

Company,  Limited. 

Ashby-de-la-Zouch . 
Hinckley. 
Loughborough. 
Lutterworth. 

Sheffield  Banting  Company,  Ltd. 

Melton  Mowbray. 

Sheffield. 

Chesterfield. 

Mexbrough. 

Botherham. 

It 

Pomfret,  Bnrra  &  Co. 

Clay  Cross. 
Ashford. 

>i 

Thomas  Barnard  &  Co. 

Bedford. 

It 

Jno.  Mortlock  &  Co. 

Cambridge. 

}* 

Samuel  Smith,  Bros.  &  Co. 

Hull. 
Kingston-upon-Hull. 

ti 

Smith,  Ellison  &  Co. 

Brigg. 

Caistor. 

Frodingham. 

Gainsborough. 

Great  Grimsby. 

Lincoln. 

Market  Rasen. 

ti 

Dayid  Stuart  &  Co. 

Liyerpool. 

ion  Bank   of 

Bristol   and   West   of    England 

Bristol. 

jondon,  Ltd. 

Bank,  Limited. 

Cardiff. 

Exeter. 

Eingsbridge. 

Newport. 

Pontypool. 

Swansea. 

Torquay. 

It 

Derby  Commercial  Bank,  Limited 

Derby, 

it 

Gloucestershire  Banking  Co.,  Ltd. 

Gloucester. 

Abergayenny. 

Berkeley. 

Cheltenham. 

Cirencester. 

Golelord. 

Eyesham. 

Hereford. 

Lydney. 

tm  OarOellHitlBfitmltdOMHlilMllMi. 


CMtacBnU. 

OoontiT  >»!■• 

HeadOffeB.IkM*«^« 

Honntoath. 

LcndomUd. 

Hewnhuu. 
Bsdditcli. 

Stol^^-the-Wold. 

8tamd. 

Tawkeitary. 

lSSSTi  YorhiUintaiik,  Ltd. 

Brigfaow. 
Oowta. 

SonEMtCT. 

Driffield. 
Ec^tngtOD. 

la"- 

Hundet. 
Idle. 
LeedB. 
lUifldd. 

Sffii. 

Wintetoa. 

UanchMter  &  Omnt;  Budc,  Ltd. 

Aditoii-mider-Lyiie. 

Bonfaqr. 
Biu:t<». 

CUlharoe. 
Colne. 

Dnba. 

DetxtMB. 

Ecdoa. 

Hollinwood. 

NeirdmRh. 

0«w.ldtwMU. 

PadOwm. 

TidmnOL 

Upp««iD. 
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Head  Offlceb  BmiiolieB»  Ae., 
of  Oouiifery  BuikB. 


lion    Bank  of 
London,  Ltd. 


»> 


>» 


It 


1* 

it 


ti 


Mmoheeter  &  Ck>mit7  BuA,  Ltd.     Withingtoih 


P^retton  Banking  Company. 


Kottoi^ham  Joint  Stock  Bank,     Nottingham. 
Limited.  Castle  Donington. 

Eastwood. 
Heanor. 

Hvoknall  (lV)f katd);  . 
Ilkeston. 
Kimberiey. 
Long  Eaton. 
Biddings. 
Bipley. 
Stapleford. 
Preston. 
Blackpool. 
Fleetwood* 
Oimskirk. 
Sonthport. 
Garstang. 
Leyland. 

Sarkham. 

St.  Anne's-on-the-Sea. 

Skelmersdale. 

Ponlton-le-Fylde. 

Altrincham. 

Blackburn. 

Manchester. 

Sale. 

Croydon. 

CalHngton. 

Cameliord. 

Holsworthy. 

Launoeston. 

Stratton. 

Tavistock. 

Manchester. 

Alnwick. 

Berwick-on-Tweed. 

Blyth. 

Hooghton-le-Spring. 

Morpeth. 

Newoastle-on-T}'ne. 

North  Shields. 

Seaham  Harbour. 

South  Shields. 

Sunderland. 

Amlwich. 

Bangor. 

Bethesda. 

Blaenau-Festiniog. 

Camarvon. 

Colwyn  Bay. 

Conway. 

Llanbcois. 


Cunliffes,  Brooks  &  Co. 


Chaaemore,  Bobinson  &  Sons. 
IMngley  &  Co. 


James  Sewell  &  Nephew. 
Woods  &  Co. 


Pngh,  Jones  &  Co. 
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Mting  Banks. 


illiams  &  Co. 


)) 


M 


»> 


If 


if 


)> 


»> 


Coimtry  Banks. 


Head  Office*  Branches,  &c., 
of  Coonitty  Banks. 


Eobins,  Foster,  Coode  Sc  Bolithos. 


J.  &  C.  Simondfl  &  Co. 


Halifax  Commercial  Banking  Com< 
pany,  Limited. 

Leamington  Priors  and  Warwick* 
shire  Bank,  Limited. 


Lirerpool   Commercial   Banking 

Company,  Limited. 
Manchester  &  Snlford  Bank,  Ltd. 


Northamptonshire   Union  Bank, 
Limited. 


Wilkins  &  Co. 


Bodmin. 

Callington. 

CameUord. 

Holsworthy. 

Laimceston. 

Liskeard. 

Looe. 

Lostwithiel. 

Padstow. 

St.  Austell. 

Stratton. 

Wadebridge. 

Basingstoke. 

Henley-on-Thames. 

High  Wycombe. 

Reading. 

Wokingham. 

York  Town. 

Halifax. 

Bradford. 

Brighouse. 

Leunington. 

Kenil  worth. 

Sontham. 

Warwick. 

Liverpool. 

Manchester. 

Ardwick. 

Chorloy. 

Chorlton-npon  -Medlock 

Hulme. 

Lancaster. 

Moss  Side. 

Newton  Heath. 

Openshaw. 

Ormskirk. 

Salford. 

Smithfield         Market 

(Manchester). 
Sonthport. 
St.  Helen's. 
Stratford. 
Northampton. 
Daventry. 
Long  Backby. 
Oundlc. 
Tbrapston. 
Wellingborough. 
Aberdare. 
Brecon. 
Cardiff. 
Cardigan. 
Cannarthen. 
Dowlais. 
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I\ao.  Virtue;  afif^I  't 

The  title  of  this  paper  will 

may  seem  somewhat  out  of 

clerk  under  the  head  of  **  h 

essential  matter  for  consider 

greater  or  less  degree  upon  ' 

will  admit  that  the  primar}' 

to  that  evt?rything  else  is,  o 

fundamental  prihciplo  for  tl 

There  are  some  gentlemen 

regard  the  importimce  of  a  r 

hut  there  arc  others  who  see 

they  drink ;  there  are  men  \v 

delicate  workmanship  which 

ally  denmge,  and  there  are, 

eating  itself,  or  from  sheei 

anything  and  everything  tha 

diimfltihlo.  or   iinnnlnfnmn  nr 
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meiii»ni  it  in  no  measured  terms  of  contempt  and  disgust.  Amongst  bankers' 
elflrks  there  is  a  ^wing  class— and  in  this  we  speak  from  a  wide  experienoe— 
who  do  not  eat  with  regularity.  We  will  explain  ourselves.  We  may,  perhaps, 
not  unadvisedly  call  them  gay  men ;  men  who  dine  always  up  to,  often  b^^md, 
their  incomes.  In  this  list  can  be  jotted  down  many  married,  as  well  as  single, 
inen.  That  at  times  heavy  expenses  fall  unexpectedly  on  a  man  is  obvious,  and 
no  one  can  blame,  but  must  ratiier  pity,  the  man  whom  adverse  circumstances 
oblige  for  a  time  to  run  into  debt,  but  the  practice  of  unneeeiaarilif  placing 
themselves  imder  obligations  to  others  by  a  regular  and  systematic  principle  of 
borrowing  in  all  directions  is  in  the  highest  degree  open  to  censure ;  also  it  is 
foolish,  for  it  is  absolutely  unnecessary.  We  are  perfectly  aware  that  specious 
arguments  are  always  forthcoming  when  one  tries  to  reason  with  persons  of  this 
class,  but  what  are  tibiose  arg^uments  P  lame  excuses,  idle  talk,  woruiless  twaddle. 
The  other  sex  have  been  somewhere  designated  **  that  class  of  the  community 
that  can  always  find  a  dozen  excuses  for  everything,"  and  though  the  statement 
is  exagg^erated  and  too  general,  yet  in  the  main  it  has  some  truth  in  it.  We 
consider  the  definition  equally  applicable  to  men,  and  that  in  a  very  high  degree. 
The  time-worn  proverb  **  Cut  your  coat  according  to  your  cloth  "  wiU  bear  a 
thousand  interpretations,  and  if  the  man  who  is  in  receipt  of  £100  a  year  will 
live  icithin  £100  a  year,  the  reasoning  is  but  analogous  uiat  when  his  salary  be 
increased  to  £150  or  £200  a  year  he  will  then  ^o— though  his  expenditure 
increase  in  the  like  proportion— live  within  the  £150  or  £200.  But  to  return  to 
our  sulject.  There  are  a  great  many  men  of  the  class  we  have  referred  to  who 
make  a  point  of  living  fax  beyond  their  incomes,  and  sudi  men,  when  they 
receive  their  monthly  stipend,  after  they  have  cleared  themselves  for  the 
nonce  from  all  outstanding  liabilities — so  far  as  loans  ore  concerned — 
for  the  next  day  or  two  live  in  every  respect  as  if  they  were  in  receipt 
of  a  salary  ten  or  a  dozen  times  larger  than  the  reality  ;  as  themselves  express 
it  while  their  ready  cash  lasts,  **  they  live  like  lords."  We  were  once  talking 
to  a  single  man  of  this  stamp  whose  salary  was  :£150  per  annum;  we  knew 
perfectly  weU  his  modus  vivendif  but  curiosity  impelled  us  to  make  him  confess : 
so,  on  enquiring  as  to  what  he  did  when  his  stock  in  hand  was  expended,  and 
his  credit  with  Ms  friends  was  at  a  low  ebb,  he  replied,  "  Oh,  that  is  only  at  the 
end  or  near  the  end  of  the  month  ;  and  for  the  last  week  or  so  I  either  have  a 
crust  of  bread  and  cheese  and  a  glass  of  beer  or  else  a  sausage  and  potatoes  for 
dinner."  Strange  anomaly !  *•  O  ye  simple,  when  will  ye  learn  wisdom  ?  ye 
foolish,  when  will  ye  understand  P  *'  One  day  the  digestive  organs  have  an 
enormous  amount  of  work  to  do,  at  another  time  their  post  is  all  but  a  sinecure. 
The  subject  of  diet  has  been  again  and  again  cousiderod  and  discussed,  from 
every  possible  standpoint.  The  majority  of  banking  officials  get  a  chop  or  steak 
at  mid-day  and  then  possibly  have  animal  food  again  when  they  reach  home. 
Is  this  wise  P  All  scientific  men  acknowledge  that  flesh-meat  is  an  ardent 
stimulant,  and  that,  as  such,  the  internal  action  of  the  body  subsequent  to  the 
consumption  of  a  certain  quantity  of  animal  meat  is  decidedly  abnormal.  The 
third  law  of  motion,*'  to  every  action  there  is  an  equal  and  contrary  reaction,'* 
holds  good  in  this  case  as  in  others,  and  experience  proves  that  in  propvortion 
as  the  body  is  stimulated  to  unwonted  activity  by  the  flesh -meat,  so  is  thin 
activity  as  surely  followed  with  a  feeling  of  lassitude  and  indifference.  It 
would  be  out  of  our  province  in  these  papers  to  advocate  any  particular  views 
which  could  in  any  way  lay  ourselves  open  to  the  imputation  that  our  statements 
were  in  the  least  degree  biassed,  hence,  in  this  particular,  also,  we  can  but 
"speak  that  we  do  know.'*  It  has  been  our  privilege  to  have  a  practical 
acquaintance  with  the  internal  organisation  of  banking ;  it  has  moreover  been 
our  good  fortune  to  watch  the  action  of  that  great^  of  all  great  financial 
machines,  that  adaptation  of  simple  principles  to  immense  final  results,  that 
magnificent  combination  of  those  great  powers  which  act  as  the  fulcrum  on 
which  the  world  is  moved — ^tho  Glearmg  House;  and  among  other  uses 
which  wo  have  made  of  these  our  splendid  opportunities,  has  been  that  of 
observing  the  "  workable  condition  "  of  the  clerks  after  they  had  lunched.  We 
speak  in  the  strength  of  our  firm  convictions  when  we  say  that  invariably  those 
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The  Dashing  Depan 
By  Willi 
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We  shall  not  repeat  our  exhortation  to  diligence  in  husiness,  thongh  to 
the  olaBses  of  husbands  and  parents  we  might  add  all  debtors  and 
creditors,  whether  their  obligations  arise  in  business  or  not,  and  whether 
they  be  men,  or,  since  the  recent  Married  Women's  Property  Act,  mem- 
bers of  the  female  sex. 

The  Bankruptcy  Act,  1883,  directs  that  an  account  called  the  Bank- 
ruptcy Estates  Account  be  kept  by  the  Board  of  Trade  with  the  Bank  of 
England,  and  that  all  moneys  received  by  the  Board  of  Trade  in  respect 
of  proceedings  under  the  Act  be  paid  thereto.  Trustees  in  bankruptcy 
also  are  to  pay  the  moneys  receiyed  by  them  to  the  said  account.  But  if 
it  appears  to  the  creditors'  committee  of  inspection  that  for  the  pmrpose 
of  carrying  on  the  debtor's  business,  or  of  obtaining  advances,  or  because 
of  the  probable  amount  of  the  cash  balance,  or  If  the  committee  shall 
satisfy  the  Board  of  Trade  that  for  any  other  reason  it  is  for  the  advantage 
of  the  creditors  that  the  trustee  shall  have  an  account  with  a  local  bank, 
the  Board  of  Trade  is,  on  the  application  of  the  committee,  to  authorise 
the  trustee  to  make  his  payments  into,  and  out  of,  such  local  bank  as  the 
committee  may  select.  All  interest  on  such  account  is  to  be  part  of  the 
assets.  No  trustee  is  to  retain  for  more  than  ten  days  a  sum  exceeding 
fifty  pounds,  or  to  pay  any  sum  received  by  him  as  trustee  into  his 
private  banking  account. 

As  often  as  the  cash  balance  standing  to  the  credit  of  the  Bankruptcy 
Estates  Aceount  is  in  excess  of  what  is  required,  the  Board  of  Trade  is 
to  notify  the  fact  to  the  treasury,  which  may  invest  the  excess  or  part 
thereof  in  Government  securities  to  be  placed  to  the  credit  of  the  said 
account,  and  also,  to  meet  the  exigencies  of  the  account,  direct  the  sale 
of  the  securities.  The  dividends  are  to  be  national  property,  to  be  used 
for  the  purposes  of  the  Act.    Sections  74-77. 

Where  a  bankruptcy  trustee  ^  has  under  his  control  any  dividend  which 
has  remained  unclaimed  for  more  than  ten  months,  or  after  making  a 
final  dividend,  any  unclaimed  or  undistributed  moneys  arising  from  the 
property  of  the  debtor,  it  is  his  duty  forthwitli  to  pay  the  same  to  the 
Bankruptcy  Estates  Account  at  the  Bank  of  England.  The  Board  of 
Trade  is  to  furDish  him  with  a  certificate  of  receipt  of  the  money  so  paid, 
which  shall  be  an  effectual  discharge  for  him  in  respect  thereof.  The 
Board  of  Trade  may  open  the  said  account  at  the  Bank  of  England,  and 
make  an  order  for  payment  thereout  to  any  person  claiming  to  be  entitled 
to  moneys  paid  in  thereto.  The  decisions  of  the  board  are  subject  to 
appeal  to  the  Bigh  Court.  The  interpretation  clause  of  the  Act  makes 
the  word  '^  person  "  to  include  a  body  of  persons  corporate  or  incorporate, 
but  says  nothing  about  executors  or  administrators. 

All  moneys  paid  into  a  County  Court  in  equitable  proceedings  are, 
unless  otherwise  ordered  by  the  court,  to  be  invested  by  the  registrar  in 
his  name  as  registrar  within  48  hours  in  a  post-office  savings'  bank  estab- 
lished in  the  town  in  which  the  court  is  heldf .  No  part  of  any  such  in- 
vestment is  to  be  paid  out  to  any  registrar  except  upon  an  authority 
addressed  to  the  Postmaster-General  by  the  Commissioners  of  Her 
Majesty's  Treasury  J. 

At  the  commencement  of  this  year's  Michaelmas  sittings  of  the  judg«»s 
of  the  Supreme  Court  of  Judicature,  at  the  Royal  Courts  of  Justice,  the 
Chancery  Causes  lists  contained  809  matters  and  actions ; — the  Queen's 
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which  was  nasaed  an  Act  of  Parliament  (16  Car.  I.,  o.  11)  in  his  sixteenth 
year  to  abolish  this  ez-offido  oatb.  On  the  restoration  of  his  more  for- 
tunate but  more  degraded  son  it  was  enacted  by  13  Car.  XL,  stat.  1, 
ohap.  12,  that  it  should  not  be  lawful  for  any  bishop  or  ecclesiastical  jud^e 
to  tender  to  any  person  the  oath  ex-officio  or  any  other  oath  whereby  ^e 
party  might  be  charged  or  compelled  to  confess,  accuse  or  purge  himself  of 
any  orinunal  matter.  This  procedure  had  been  borrowed  from  the  Canon 
Iaw  of  Rome  in  the  chancery  as  well  as  in  the  ecclesiastical  courts,  and 
though  alien  to  our  common  law  continued  to  be  exercised  by  the  Lord 
Chancellor,  who  had  not  been  mentioned  in  the  Act  last  cited.^  But 
eauil^  allowed  a  defendant,  even  one  who  had  an  interest  in  the  subject 
of  suit,  to  refuse  to  answer  interrogatories  where  the  discovery  sought  would 
expose  him  to  pains  and  penalties  or  forfeiture,  or  would  betray  the  trust 
reposed  in  him  as  counsel,  attorney  or  arbitrator.  In  recent  years,  though 
not  without  decided  opposition  by  such  men  as  Lord  Eenyon  and  Baron 
Parke,  the  system  has  been  introduced  into  the  procedure  of  common  law 
actions,  but  not  into  that  of  criminal  trials.  As  some  slight  check  on 
what  are  called  fishing  interrof^atories,  the  rules  of  the  Supreme  Court 
require  as  a  preliminary  a  pecumary  deposit.  Order  xxiL,  r.  2^  is  to  the 
foUowiug  efiBMst : — ^Parties  who  seek  discovery  by  interrogatories  are,  before 
ihe  delivery  thereof,  to  pay  into  court  in  a  separate  account  in  the  action, 
io  be  called  '^  Security  for  Costa  Account,"  the  sum  of  five  pounds ;  and 
if  the  number  of  folios  exceed  five,  the  further  sum  of  ten  shilliugs  for 
every  additional  folio.  The  party  Beekiuff  discovery  has,  with  his  inter- 
rogatoriesy  to  serve  a  copy  of  the  receipt  for  the  said  payment  into  court. 
Similar  rules  as  to  money  payments  apply  when  discovery  is  ordered 
otherwise  than  by  interrogatories.  The  amount  standing  to  the  credit  of 
the  ^< Security  for  Costs  Account"  after  the  cause  or  matter  has  been 
finally  dibp(^ed  of  is  usuidly  paid  out  to  the  party  by  whom  the  same  was 
paid  in  on  his  request,  or  to  his  solicitor  on  such  party's  written  authority 
m  the  event  of  the  costs  being  adjudged  to  him ;  but  in  the  event  of  the 
court  or  judge  ordering  him  to  pay  the  costs,  the  amount  in  court  is  subject 
to  a  lien  for  the  costs  ordered.  The  draftsman  of  the  new  rules  has 
apparently  omitted  the  possible  event  of  each  party  bearing  his  own  coats. 
The  court  or  judge,  however,  will  be  able  to  rectify  the  adjustment. 


FBAUDS  BY  A  BIBMINGHAM  BANK  MANAGER. 

At  the  Birmingham  Police-court  on  Wednesday,  November  7th,  John 
Alfred  Burgan,  the  absconding  manager  of  the  Union  Bank,  was  brought 
ap  on  remand  charged  with  forging  two  bills  of  exchange  and  falsifymg 
accounts.  Mc  Hopkins,  barrister,  conducted  the  prosecution,  and  Mr. 
Biddey,  solicitor,  defended.  Mr.  Hopkins,  in  opening  the  case,  said  he 
would  leave  the  charge  of  falsification  of  accounts  out  of  sight  at  present, 
and  in  his  remarks  would  deal  only  with  the  two  charges  of  forgery. 
7hey  were  charges  of  having  forged  the  endorsement  of  ''  F.  L.  Marvin  " 
to  two  bankers'  drafts  for  £4,000  and  £5,000  respectively.  The  £4,000 
forgery  was  committed  in  the  year  1882,  and  the  £5,000  was  committed 
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and  paid  it  into  the  City  Bank  of  London  to  the  credit  of  the  Union  Bank 
of  Birmingham,  and  the  Union  Bank  of  Birmingham  put  that  amount  in 
their  books  as  money  cominpr  in  the  production  of  foreign  bills.  They 
would,  therefore,  see  tliat  what  was  actually  worked  by  the  forgery  was 
this — the  money  went  out  of  Eichberg's  accouut  in  one  sum  aud  came 
back  into  the  bank  in  another  sum  to  fill  up  the  holes  which  Mr.  Burgan 
had  already  made  in  the  bank's  moneys  by  these  bogus  bills.  Tlie  £5,000 
forgery  was  a  like  transaction  carried  on  in  the  succeeding  half-year. 
'Witnesses  were  then  called,  and  certain  papers  and  books  having  been 
produced  and  put  in,  Francis  Joseph  Gregg,  clerk  in  the  employ  of  the 
Union  Bank  of  Birmingham,  said  he  had  charge  of  the  books  under  Mr. 
Burgan.  He  produced  the  ledger,  showing  Mr.  Burgan's  private  account. 
He  also  produced  a  number  of  credit  slips  and  debit  slips  in  Mr.  Burgan's 
handwriting.  It  appeared  from  the  ledger  and  the  bills  and  credit  notes 
that  in  the  course  of  the  half -year  ending  December  17, 1881,  Mr.  Burgan 
had  credit  for  £2,596  of  these  bills.  Having  stated  the  ordinary  course 
with  regard  to  credit  notes,  witness  said  that  niter  the  necessary  entries 
had  been  made  the  bills  ought  to  have  gone  into  tiie  bill  case,  or  to  have 
been  sent  for  acceptance.  Witness  never  saw  any  of  the  bills  in  the  bDl 
case.  They  were  all  unaccepted.  He  prodnced  a  credit  note  and  a  debit 
note  for  the  full  amount  of  the  bills— ^2,590— each  bearing  the  same  date, 
December  31,  just  previous  to  the  annual  audit.  The  efifect  of  the 
prisoner's  method  of  proceedings  on  paying  in  these  notes  was  to  make  it 
appear  that  that  amount  of  bills  had  gone  out  of  the  house  for  foreign 
collection.  Going  on  to  the  next  half-year,  bills  were  drawn  and  credit 
slips  handed  in  in  Mr.  Burgan's  handwriting  till  he  was  credited  with 
£2,590. 15s.  6d.  It  also  appeared  from  the  books  that  there  was  an 
amount  of  £5,187. 10s.  lOd.  of  these  foreign  bills  out  for  collection.  That 
was  the  sum  of  the  two  half-years'  transactions.  To  put  the  books  of  the 
bank  right,  that  amount  ought  to  have  come  in  as  the  proceeds  of  foreign 
bills  received  through  their  London  agents.  Witness  then  produced  a 
draft  filled  up  by  Mr.  Burgan  in  his  capacity  as  manager  on  the  City  Bank 
to  pay  to  the  order  of  F.  L.  Martin  £4,000.  It  was  endorsed  "  F.  It. 
Martin."  The  endorsement  was  in  Burgan's  handwriting.  Martin  was 
sot  a  customer  of  the  bank,  but  acted  as  agent  for  a  man  named  Eichber/, 
and  drew  cheques  upon  his  account.  If  properly  presented,  it  woiUd  bo 
paid  at  the  City  Bank,  and  when  the  City  Bank  liad  paid  it  they  would 
debit  the  Union  Bank  with  the  money.  It  had  been  charged  to  Eichberg's 
account,  as  the  ledger  showed.  It  also  appeared  from  the  *^  foreign  bills 
for  collection  accouut"  that  on  July  11,  1882,  sums  in  the  aggregate  of 
£4,088  were  paid  in.  That  £4,088  were  the  proceeds  of  a  draft  credited 
to  the  London  agents  by  the  Comptoir  d'Escompte  de  Paris  as  the 
equivalent  of  81,760  marks.  Max  Stevermann,  of  Holbom  Viaduct,  re- 
presenting the  firm  of  Eichberg,  said  that  Mr,  F.  L.  Martin,  who 
travelled  for  the  firm,  was  now  in  America.  The  endorsement  upon 
the  draft  of  £4,000  upon  the  City  Bank  of  London  was  not  in 
Mr.  Martin's  handwriting.  Anthony  Ashton  Smith,  cashier  of  the  Union 
Bank,  identified  the  endorsement  upon  the  draft  in  the  name  of 
Mr.  F.  L.  Martin  as  being  in  Burgan's  handwriting.  Henry  Rogers,  chitf 
of  the  foreign  bill  department  of  tlte  Deutsche  Bank,  lioudon,  said  that 
on  July  7,  1882,  the  Deutsche  Bank  received  a  letter  from  the  Union  Baik 
of  Birmingham,  signed  by  Mr.  Burgan,  enclosing  a  draft  for  £4,000.  A 
reply  was  sent  acknowledging  the  receipt  of  the  letter.  Detective- 
Inspector  Van  Helden  said  he  arrested  Burgan  at  Ha\Te,  in  France,  when 
ou  board  the  steamship  Uruguay,  bound  for  La  Plata,  Montevideo,  and 

VOL.  XLIII.  %»^ 


« 


•■:r:j  • 


."  '    •  ■  ■ 


L  . 
t 
i 


■  !  ■!^ 


■     •  1  •■* 

,    ■  -  •      M 

■        :  {    • 


possibly    can.'      Whe 

lock-up.     I  charged  h 

prisooer,   who  made 

head  resting  upon  his  '. 

for  trial  at  the  assizes 

The  second  charge  of  f 

evidence  was  precisely 

prisoner  was  com  mitt 

!«<  falsification  of  account! 

I  4  jf  chairman  of  the  Union 

'*    I  vate  account,  and  to  o^ 

;'.  4th  of  August,  1879,  p 

li-:  the  amount  of  £170,tc 

had  not  asked  for  or  I 
then.  Among  the  book 
book  and  the  overdra 
and  showed  perfectly  t 
On  referring  to  the  ba] 
showed  that  on  the  4tl 
amount  of  £770.  18». 
it  erasure :  the  first  seve 

the  balance  of  overdrai 

to  £1,314.  1<.W.;  an< 

■i .'{.'  26th  of  August  the  am 

positively  the  «  14,"  ii 
draft  was  £1,800.  Ids 
il'/..  ,**  the  first  two  figures  < 

.:  i  .  \'}  either  of  these    amoii 

r  '  ',  i  jI'I  you  have  made  any  c 

r     '  '■  ♦  ';!  said  that  the  araounta 

'  also  appeared  in  the 


.  t 


i:  ■  i 


.1 


■/  ■         t^  , 


*  :  ,  !  pence  left  out.     On 

''.'*■            .      ■•  ',;  called  to  the  state  of  jy 

J  I"  ;  .^    *  1  saw  Mr.  Burgan  alone, 

'v';'"'  from  Mr.  Slocombe  of 


The  American  National  Banking  System.  1235 

mount  to  an  admiiiion  of  guilt. — ^William  Grioeyderk  at  the  Union  Bank, 
■aid  it  was  his  bnainess  to  make  out  the  balances  for  the  ledger.    The 
balance  of  Burgan's  account  for  the  week  ending  August  4,  showed  a 
balance  of  £760.  ISs.  4d.     The  figure  '*  7,"  written  over  an  erasure,  was 
not  his  figure.    The  balance  for  the  next  week,  accordiug  to  the  book,  was 
£787.  Si.  5(2.    The  first  of  the  <'  7's  "  was  not  witness's  figure.    Next  week 
it  was  £1,314.  la.  6d.    The  first  <<  1 "  was  not  witness's  figure ;  it  made  a 
difierence  of  £1,000.    Next  week  it  was  £1,410.  0«.  5d.    The  first  two 
figures,  written  on  erasures,  were  not  in  witness's  writing.    Witness  did 
not  make  any  erasures  in  making  ud  the  books. — Edward  Friday,  clerk  iu 
the  employ  of  the  Union  Bauk,  said  the  week  ending  Septembcn:  14,  Mr. 
Burgan's   overdraft   was    £1,800.    19a.    4d, ;  the  next    week   it    was 
£2,^0. 195.  4d.,  and  both  had  been  erased  h^  some  one  from  the  book.— - 
Francis  Joseph  Gegg,  recalled,  proved  extensive  and  systematic  alteration 
of  the  figures  in  the  buik  books  by  Burgan,  and  deposed  to  communicating 
with  the  accountant  on  the  subject.    In  one  instance  the  figures  were 
altered  from  £2,460  to  £160. — Mr.  Slocombe,  accountant  to  the  bank, 
deposed  that  on  discovering  the  alterations  which  had  been  made  in  the 
books  he  asked  Burgan  to  explain  the  falsified  accounts.    He  replied,  *^  I 
suppose  they  are  mistakes."     Witness  said  that  was  not  a  satisfactory  ex« 
planation,  because  the  mistake  occurred  every  week.    Burgan  then  said, 
**  The  figures  have  bean  altered ;  I  have  been  drawing  more  than  I  was 
entitled  ta"     Witness  said,  **  That  is  a  very  serious  statement    I  must 
report  the  matter  to  the  chairman  of  the  board."    Burgan  said,  ^  Would 
it  not  be  better  to  have  time  for  reflection  ?"  But  witness  said  he  should 
report  it  immediately.    Thb  completed  the  case.    The  prisoner  was  com- 
mitted for  trial,  and  was  brought  before  Mr.  Justice  Stephen,  at  the 
Warwick  Assises,  on  Thursday,  November  16th,  who  sentenced  him  to 
16  years'  p^ial  servitude.     His  lordship  said  the  prisoner  not  only 
reoeived  a  handsome  salary,  but  was  even  allowed  by  the  directors  to  a 
certain  extent  to  overdraw  his  account.    That  confidence  he  shamefully 
yiolated  and  abused.    First  he  took  to  gambling,  and  then  to  robbing  his 
employers.    In  this  country^  where  our  commercial  relations  depended  so 
mnch  upon  credit,  where  the  interests  of  thousands  were  involved,  and 
BOoh  reliance  was  placed  in  banks,  when  a  man  like  the  prisoner  indulged 
in  plundering,  it  might  bring  not  only  his  employers,  but  hundreds  of 
others,  to  absolute  ruin.    Where  a  person  of  education,  who  occupied  the 
poaiticni  of  a  gentleman,  and  who  should  have  the  feelings  of  one.  sinned^ 
as  the  prisoner  had,  against  all  light  and  knowledge,  he  woiQd,  if  he  chose 
to  assume  the  position  of  a  common  thief, be  treated  as  such,  and  punished 
with  due  severity. 
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At  the  Annual  Convention  of  the  American  Bankers*  Association  held  at  Louis- 
Tille,  K^itucky,  on  October  lOtK  last,  the  Hon.  John  Jay  Knox,  Comptroller 
of  the  Currency,  gave  an  address  illustrative  of  the  rise  and  growth  of  the 
aystem  of  national  banking  in  America.  His  concluding  remarks  were  interesting 
and  instructive  and  as  follows : — **  The  present  debt  of  the  republic  of  France  is 
nearly  3,830  million  dollars,  and  of  Holland  389  million  dollars.  Baron  Oerolt 
once  said  to  me  that  at  least  one-third  of  the  people  of  the  United  States  were 
of  Qerman  descent.    The  present  4ebt  of  the  Genjisn  empire  is  less  than 
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maliisg  n  gmnd  tolHl  of  more  limn  eight  thooBftnd  miUions  of  diAit,  l^earing  ii' 
lereEt,  tor  the  niost  part,  at  a  rule  nuiging  from  lirea  to  fivo  prr  rent.  WoulJ 
unv  banker  licsitntc  to  lend  his  money  upon  tbo  debt*  of  Fnini>e  or  Holland,  on 
old  nod  true  friends  in  tho  early  hiiitorj  otthe  DDtion  f  The  English  raniolt  fu 
j-pars  huvp  been  batter  known  in  Every  oonntry  than  any  otht*  detxnliiTV,  Mid  ii 
the  national  bnnk  notes  were  fcimred  by  tb^ee,  and  by  United  Sislea  booda  b 
equal  unurant,  it  ia  pMbnbb  that  those  notei,  partienlarly  ihoat  al  tbc  lanes 
duDominationa,  wonld,  like  thu  iabuM  of  the  Bank  of  Englaod,  \ie  cimrat  in 
every  part  of  the  irollii..  Thci  faith  of  the  Franch  oation  hua  beta  ptvacrrnl 
inviolata  for  years,  aotwithstanding  the  cbunge  of  dyniiiti<A  and  Ivno*  ol 
govcnlnicnt. 

WoiUd  it  not  be  gratifying  if  no  were  hound  to  these  nnliorni  by  addiliooal 
ties  of  eommcree  and  friendship  in  thcsn  ecntcniiial  yenit  :  end  vould  not  tbi 
holding  of  this  debt  aa  secnrity  tor  cireiilaling'  nutM,  srrTe  as  n  bond  (<■  kiunin 
that  aU  differenrea  whieh  may  hereafter  tuiso  between  thiB  itatioii  and  Ilia  |p»*l 
nations  of  the  Old  World,  shall  be  a^fled  by  arbitistion,  and  not  by  ut  fipid 
to  the  Bwotd. 

1  do  not  s\ippo9e  it  piolmble  that  Congrea;  would  coaiider  such  a  prdpoition 
lit  present ;  but  certainly,  in  inew  of  the  rapid  poymont  of  our  puhlti'  drH,  M 
the  numerooa  bunks  yenrly  esUhlishod,  tho  fnturo  tua|riiitudi>  ol  the  nyattB 
and  the  importanco  of  preserving  it  in  its  pnisml  fumi,  tho  Rmployntoil 
of  foreign  debtii  OM  iieourity  for  one-half  or  idJC'Ibtuth  of  the  drciilauon  o 
the  hacks  woidd  seem  to  be  a  proper  subject  ten  the  connidcmtion  of  Iliii 
AEBociatiOD. 

Tho  relations  of  thn  difl'crent  great  powers  of  the  world  toward  Ihia  curraUi 
have  greatly  uhnnged  of  late  by  the  use  of  the  (alagniph  and  Ilie  rabtr,  and  On 
business  nnii  oomoiorfial  relations  of  this  eonnlry  with  fordgn  coatilriB  wfl 
certninly  become  more  and  more  intimate  from  ycnr  to  yrar.  Thv  amoiuit  a 
foreign  bonds  annually  imported  for  this  purpose,  atioulil  tlte  nflvMMijr  tttfit 
lation  be  autboriaed,  vontd  nnt  l>e  bo  great  us  to  denaiSF  our  public  liiuuuM  a 
injuriously  affect  the  balsnco  of  tmdo.     Thti  citisena  of  Kagtuid  anil  Uennan^ 

Eartieularly,  tornmnyyoBtBbnveDot  hetitated  toinvcBt  largely  in  TTiutalStala 
Doda,  and  llin  issues  of  corpomtiona  authoriaed  by  the  lawi  of  the  ccv^nl  itoto 
when  tbey  could  do  eo  to  advantag?,  ofld  -the  pnrdiaiift  and  dcpdoil  of  IbM 
debentures  as  secoilty  for  the  circulation  of  thenatiiBial  Wtils,  wiiuld  (vrtaicli 
tend  to  increase  tho  demand  and  stranpthea  the  pijfiii  nt  ihe  beat  Anwiiru 
stocks  and  tonda-iii  evory  foreign  market. 

Tho  closing  paragntph  in  an  address  I  hftd  the  honour  fu  lUIInir  blM*  Qw 
Chamber  of  (Jotnmerce  in  New  York  City,  in  tho  mouth  iit  May,  1*62,  »•»  ai 
follows ; — 

■'I  eipect  not  long  hence  to  ite  in  the  Dewnpitpen  of  tluscitrthradrariiat- 
meats  of  your  eminent  liankcrs  for  the  purchasD  and  aaUuf  £ngtiahn~    ' 
French  ronlca.  and  the  etcmilioa  of  tl^  othH  dsUods  oI  Ihn  nlol 
quotation  of  their  funds  in  your  commerciiU  joamaU,  anJ  Ibwpi 
sale  will  ho  emonf;  the  &rat  indications  l^t  Now  Voik  *rill  Midert  « 
ths  right  to  be  the  monetary  centra  ft  the  irorld,'* 
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ANGLO-EGYPTIAN  BANKING  COMPANY,  LIMITED. 

BspOBT  of  the  directors  presented  at  tlie  thirty-fourth  ordinary  half-yearly 
general  meeting  of  the  company  on  Monday,  26th  November,  1883. 

The  directors  beg  to  submit  to  the  shareholders  the  annexed  balance-sheet 
and  profit  and  loss  account  for  tho  half-year  ending  3 1st  August  last.^  Tho 
balance  standing  to  the  credit  of  profit  and  loss  at  that  date,  after  deduction  of 
all  expenses,  and  allowing  for  bad  and  doubtful  dnbts,  amounted  to  £61,305.  is.  Zd, 
Out  of  this  sum  tho  directors  recommend  a  dividend  for  the  half-year  at  the  rate 
of  five  per  cent,  per  annum,  or  10.«r.  per  share,  payable  on  the  1st  December  next, 
fireo  of  iDcomo-tax,  which  will  absorb  £40,000,  and  leave  the  sum  of 
£51,305.  is,  3d,  to  be  carried  forward  to  tho  next  account.  The  epidemio 
of  cholera  during  the  summer  greatly  interfered  with  the  njvival  of 
business  and  with  the  progress  of  Eg>*pt,  and,  in  fact,  caused  a  panic 
both  in  Cairo  and  Alexandria  not  dissimilar  from  that  which  prevailed 
during  the  insurrectionary  war.  The  reports  of  the  cotton  crop  are,  on  the 
other  hand,  very  favourable,  and,  with  a  good  Nile,  should  do  much  towards 
restoring  prosperity  to  the  countiy.  Tho  indebtedness  of  the  Fellaheen  (which 
has  an  important  bearing  on  the  trade  and  commprce  of  the  country),  is  attract- 
ing the  attention  of  the  Egyptian  Government  and  their  European  advisers,  and 
there  is  reason  to  expect  that  the  solution  of  this  question  will  prove  to  be  of 
great  advantage  to  all  interested  in  the  commercial  prosperity  of  Egjrpt.  The 
branches  recently  opened  are  making  gradual  progress,  and  considering  the 
short  time  they  have  been  established,  show  fair  results.  Mr.  Pastre  has,  to 
the  great  regret  of  his  colleagues,  resigned  his  seat  at  the  board.  The  directors, 
with  tho  view  of  reducing  the  expenses  of  management,  do  not  propose  for 
the  present  to  fill  up  the  vacancy. 

By  order  of  the  Board, 

A.  DE  DiBoN  Fabeb,  Manager* 

27,  Cloinont*8  Lane,  Lombard  Street,  E.C. 
16th  November,  1883. 

Balance *shcet  Z\tt  August^  1883. 
Dr. 

Capital,  80,000  shares  of  £20  fully  paid      ....  £1,600,000    0  0 

Bills  payable 296,869  10  8 

Liabilities,  current  and  other  accounts        .         .         .  994,241     9  4 

Balance  of  profit  and  loss 91,305    4  3 

£2,982,416     4     3 


Cr, 

Current  and  otbr  afcoimi^ £2,0G3,S74  17  7 

Eg^Ttian  securities 77,450  0  0 

£50,000  Consols 60,000  0  0 

Bills  receivable *  222,791  12  3 

Cash  at  London  bankers   and  at  branches,  and  at   short 

notice *        ;        .  268,465  10.  2 

Sundry  accounts  and  invtstraLnts         .         .         .'        /       .'  238,903  8  1 

Premises  in  Egypt  and  Cyprus 60,930  16  2 

-■     '  £2,982,410  4  3 


JtTolits  for  the  half-vear  ci 
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EioHTEBifTH  report  of  the 
held  at  the  bank,  Danedi 
hare  pleasure  in  prcscntini 
and  statement  of  accounts, 

Srofits  for  tho  half-year, 
eposits,  rebating  bills  un 
ment,  rent,  &c.,  and  dul} 
£18,335.  1G«.  3/^  To  thi 
£2,600.  16tf.  9^.— £20,836 
property  tax,  and  busin 
€19,028.  14«.  lid.,  which 
— To  resene  fund  (which 
dividend  at  tho  rate  of  7  p< 
Balance  to  be  carried  for 
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Cr. 

Coin  and  cash  balances £276,961  14  7 

Bullion  on  hand  and  in  transitu 12,823    2  4 

Government  seonrities,  3    per    cent,    consols  and  colonial 

debenftnree         . 55,428  15  0 

Holes  of  and  balances  due  by  other  banks      •        .        •        •  8,368    7  6 

Landt  property  and  bank  premises 100,863  11  8 

Bank  nmuture  and  stationery 6,648  14  9 

Bills  discounted,  bills  receivable,  and  all  other  debts  due  to 

the  baok 1,395,804  18  4 

£1,856,899    4    2 

PEOFIT  AND  LOSS  ACCOUNT. 

Dr. 

Transferred  to  reserve  fund,  in  accordance  with  resolution  of 
proprietors  at  half-yearly  meeting  on  3l8t  January,  1883, 
£5,000 ;  dividend  at  7  per  cent,  per  annum  on  the  paid-up  • 
capital  at  31st  December,  1882,  £14,000    ....      £19,000    0    0 

Charges  for  the  half-year  including  rent,  taxes,  salaries, 
remuneration  to  directors  and  auditors,  and  all  other 
expenses  at  head  office  and  19  branches      ....         18,295    5    2 

Tax  on  note  circulation,  £1,035.  lU  id. ;  property  tax  on 
paid-up  capital  and  reserves  and  business  license, 
£772.  3*.  9rf. 1,807  18    1 

Proposed  addition  to  reserve  fund,  £2,000 ;  proposed  dividend 
at  the  rate  of  7  per  cent,  per  annum  on  the  paid-up  capital, 
£14,000;  balance,  £3,028.  14#.  lid.  «...         19,028  14  11 

£58,131  182 

Cr.  """"""" 

Balance  profit  and  loss  at  31st  December,  1882  £21,500  16    9 

Gross  profit  for  half-year  (after  making  provision  for  bad  and 
doubtful  debts,  interest  paid,  and  accrued  on  fixed  deposits 
and  rebate  on  bills  current)  amounts  to      •        •        .        .        36,631    1    5 

£58»181  18    2 

BBSBRVB  PVXD. 

Dr. 
Balance «•••      £40,000    0    0 

Cr.  ""~~~" 

Balance  31st  December,  1882 £33,000    0    0 

Transfer  from  profit  and  loss,  3lBt  January,  1883  .        .        .  5,000    0    0 

Proposed  addition  now '  2,000    0    0 

£4<),000    0    G 

We  have  examined  the  cash  and  bills  at  head  office,  and  compared  thr  abstrai-ts 
of  balances  from  the  various  branches,  and  certify  the  foregoing  statement  to  bo 
in  accordance  therewith  and  correct. 

Dunedin,  1 7th  July,  1883. 


1240  Colonial  Bank  of  New  Zealand. 

E.  B.  Cargill,  president  of  the  hank  in  the  chair.  Mr.  Cowie,  the  genetal 
manager,  having  at  tho  i  cqucst  of  the  chairman  read  the  advertisement  call- 
ing the  meeting,  also  tho  minutes  of  the  last  half-yearly  meeting  of  proprie- 
tors, tho  latter  were  approved  and  confirmed.  The  chairman  then  moved 
tho  adoption  of  the  report  and  balance-sheet,  which  were  _at  his  sogge^on 
accepted  as  read.  "  Seconded  by  3tr.  B.  Hallcnstein,  and  carried  unanimously. 
A  vote  of  thanks'  to  Ihe  directbrp,  general  manager,  managers,  and  other 
oflScers  of  tho  baYik,  was  proposed  by  Mr.  James  Smith,  and  seconded  by 
Mr.  John  D.  "Walker,  and  carried  imanimously.  Tho  draft  minutes  were 
then  read  and  approved,  and  the  meeting  separated.^ 

E.  B.  Cargux,  Chairman. 

Tho  chairman  said :  Gentlemen,  our  next  business  is  to  proceed  to  the  reading; 
of  tho  report.     The  main  part  of  the  report  is  very  short,  and  you  have  it  in 
your  hands,  and  it  has  boon  circulated  among  the  shareholders.     I  do  not  know 
that  wo  need  go  through  the  formality  of  reading  it,  and  with  your  permi?>8ico 
we  will  tiike  tiio  report  as  read.     (Applause.)     That  being  accorded,  I  have  now 
to  ask  you  to  adopt  the  report.     I  accordingly  move  the  adoption  of  the  report 
which  is  presented  to  you  by^  the  directors.     The  half-year  during  which  the 
business  here  referred  to  has  been  carried  on  has  proved  ono  of  a  somewhat 
mixed  character  as  regards  general  financial  and  commercial  prosperity,    ll 
opened  with  somewhat  favourable  promise.      We  had  the  prospect  of  a  very 
lurge  and  very  splendid  liarvest  throughout  the  wheat-growing  parts  of  the 
colony,  and  evei-^  thing  seemed  in  favour  of  a  considerable  revival  of  proaperity, 
and  an  incrciisc  in  the  value  of  property  of  all  kinds.     Well,  we  all  know  that 
there  has  been  a  great  deal  of  disappointment  in  that  respect.     There  has  befli 
a  largo  dei)reciation  of  the  crops  over  the  greater  part  of  New  Zealand,  and  par- 
ticularly in  South  Cimtcrbuiy  and  in  tho  north  of  Otago ;  and  the   consequence 
has  been  some  degree  of  pressure  and  a  considerable   dullness  in  realizing  all 
kinds  of  landed  property,  which    has    affected    monetary    interests   and  a]» 
afi"eeted  trade  itself  very  eonsidertibly.     In  fact,  the  last  half-year  has  been  dull, 
and  there  has  been  a  good  deal  of  pressure,  but  I  am  happy   to   say  that  the 
affairs  of  the  bank  have  been  brought  through  it  with  a  very  fair  amount  of 
success.     Of  course,  in  times  like  these  the  bank  cannot  escape  altogether  with- 
out occasionally  being  involved,  directly  or  indirectly,  when  very  heavy  failures 
take  place :  but  out  of  the  business  which  has  been  done,  the  directors  have  been 
able  to  make  full  provision  for  every  loss  caused  in  that  way,  and   to  lay  before 
you  a  statement  of  profit  which  I  think,  on  the  whole,  may  be  considered  fairly 
satisfactory.     At  our  Last  geneirxl  meeting  the  chairman  (lion.  Georgia  McLean, 
M.L.C.)  intimated  the  hope  that  wo  seemed  to  have  reached  the  turning  point, 
and  that  we  might  fairly  expect  to  see  a  larger  scale  of  profits  thereafter.    It 
may  on  that  ground  seem  to  you  a  little  disappointing  that  the  profit  barely 
comes  up  to  tho  figures  at  which  it  stood  last  half-year.     But  I  have  to  remind 
you  that  the  half -^^ear  ^ndiifg  Jufle  raAly  sHows  tiuito'so  well  r.s  that  ending  in 
December,   for  various  reasons  which  I  need  not  particularly  explain.    For 
instance,  you  will  find  that  the  profits  for  the  previous  half-year,  after  providing 
for  all  expenses  an<l  so.forth,  amounted  to  £20,234,  as  against  £18,336  on  this 
occiision ;  and  for  tho  half-year  ending  the  30th  of  June  last  year,  £17,21S, 
which  is  £1,100  Iqss  tluin  wjb  shaw  this  hnjf-year.     It  will  be  seen  from  th<» 
figures  which  arc  sot  before  5'ou  that  there  has  been  a  considerable  incTRase  in 
the  volume  of  the  bank's  transactions.     There  has  been  a  large  increase  in  the 
amount  of  deposits.     They  have  been  increased  by  £175,000,  and  now  stand  at 
£1,139,992,  the  highest  i)oint  we  have  ever  yet  reached,  and  there  hits  been  c^are- 
spondingly,  tliough  not  quite  to  the  same  extent,  a  very  considerable  increase  in 
tho  amount  of  accommodation  which  tho  bank  has  been  able  to  afford  in  its 
Various  advances.     The  advances  will  bo  seen  to   exceed  by  fully  £90,000  the 
iigure  at  wliich  they  stood  at  the  end  of  the  last  six  months ;  and  I  may  say, 
thut  notwitlistauding  the  stringent  state  of  the  money  market  during  the  Urt 
six  months,  the  bank  has  not  had  in  any  case  to  put  anything  lika  prvseuroiipoa 
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any  of  its  customers  in  the  matter  of  legitimate  business.     It  has  been  able  to 
continue  to  all  its  customers  the  full  advances  which  the  measure  of  business 
coming  before  it  warranted.     One  thing  I  may  refer  to,  in  partial  explanation 
of  there  not  being  a  greater  resulting  profit  on  the  more  extended  transactious 
of  the  bank,  will  perhaps  not  bo  new  to  you.     It  will  be  apparent  to  you, 
perhaps,  iu  the  keen  competition  which  has  gone  on  in  banking  mntters  lately. 
You  are  aware  that  a  great  deal  of  money  is  taken  upon  deposits  by  banks  at  a 
high  rate  of  interest:     Six  pertJent.for  any  fixed  period 'of  12  months  or  up- 
wards is  at  present  <:urrent  rate.     Well,-  the  -margin  between  6  per  cent,  on 
deposits  and  the  rate  at  which  bills  have  to  be*  discounted,  does  not  leave  any 
groat  room  for  profit  by  the  bank ;  but  in  the  race  of  competition  we  have  to 
take  our  place  with  others,  and  do  business  on  the  Siime  terms  as  other  banks 
do.    We  must  give  the  same  rate  of  interest  as  they  do,  or  wo  do  not  get  the 
deposits,  and  wo  must  do  "business  as  regards  advances  on  equally  favourable 
"terms,  otherwise  our  customers  will  not  remain  with  us.     That,  at  any  rate, 
afiTords  an  explanation  of  the  fact  that  there  has  not  been  that  expansion  of 
profits  which  perhaps  some  of  the  shareholders  looked  for.     I  may  say,  how- 
ever, as  regards  the  most  important  part  of  the  business  of  the  bank— tho  in- 
vestments and  the  €ecurities  it  holds —that  the  bank  stands  in  a  position  of 
most  thorough  soundness.     There  is  not  a  security  here  valued  at  more  than 
what  it  is  believed  to  be  realisable  at,  and  there  is  no  loss  "^thin  our  know- 
ledge which  has  not -been  written  off  of  the  profits.    In  tho  face  of  that  we  are 
able  to  recommend  the  payment  of  a  dividend  at  the  rate  of  7  per  c«nt.  per 
annum  for  tho  six  months,  to  carry  forward  £3,028,  and  to  add  another  £2,000 
to  our  reserve  fimd,  thereby  bringing  it  up  to  £40,000,  I  think  you  will  agreo 
with  me  that,  on  tho  whole,  that  is  not  an  unsatisfactory  position.     I  could 
wish  to  sec  the  dividend  a  little  larger,  but  the  great  aim   in  institutions  of 
this  sort  is  to  keep, in  a. position  of  stability^  and  to  ta)ce  care  that  we  have 
full  value  represented  in  all  the  figures  put  before  you  in  these  reports.    I  do 
not  think  it  is  necessary  for  mo  to  say  anything  further  unless  it  is  thought 
desirable  by  any  shareholder  to  put  any  question  on  the  subject  before  us.     Mr. 
B.  HaUenstein  said  :  I  beg  to  second  the  adoption  of  the  report,  but  I  should 
have  much  more  pleasure  in  seconding  a  more  satisfactory  dividend.    However, 
in  the  depressed  state  of  business,  which  has  been  explained  by  the  chairman, 
wo  must  be  satisfied  with  the  report  as  it  is.     I  think  there  are  before  us,  and 
before  Now  Zealand  generally,  more  promising  times  ;  and  I  hope  that  our  next 
balance-sheet  will  be  more  satisfactory  than  the  present  one.    (Applause.)     The 
motion   for  the   adoption   of  the   report   was   then  put  and  carried  unani- 
mously. 
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REPORt  presented  to  the  shareholders  at  tho  annual  meeting  held  at  the  Cantloti 
Street  Hotel,  in  the  City  of  London,  on  "Wednesday,  the  7th  November,  1883, 
at  half -past  twelve  o'clock. 

The  directors  beg  to  submit  to  the  shareholders  tho  general  balance  sheet  of 
the  bank,  with  the  profit  and  loss  account  for  the  year  ending  the  31st  August, 
1883.  After  providing  for  all  expense-*,  including  income  tax,  and  making  pro- 
vision for  bad  debts,  the  amount  of  profit  for  the  past  year  is  £16,231.  13«., 
including  a  balance  of  £1,203.  13^  \](J.  brought  forward  from  last  account. 
Deducting  £166.  As.  Sd.  for  rebate  of  interest  on  bills  not  matured,  and  £6,000 
for  the  interim  dividend  i)aid  on  tho  1st  May  last,  the  directors  propose  to  deal 
with  the  balance  as  follows  : — To  pass  to  the  credit  of  suspense  accoimt  against 
doubtful  debts,  £3,000;  to  pay  a  dividend  of  Is.  6d.  per  shai-e,  £6,000  (making 
with  the  interim  dividend  5  ))or  cent,  per  annum) ;  to  carry  forwai'd  to  new 
account,    £1,065.    8*.    4^.      Tho    dividend    will    bo    payable    on    the    14^ 
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Balance  from  last  accoant  . 
Profit,  after  providing  for  all 
and  bad  del)tn 


London,  18th  October,  18t 
£xaniincd  with  the  books 
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there  is  not  much  profit  attending  a  traniaction  of  that  sort.  However,  in 
spite  of  this,  we  are  able  to  declare  a  dividend  at  the  rate  of  5  per  cent,  per 
annum,  and,  speaking  as  a  shareholder,  1  am  very  well  satisfied  under  the  ar- 
comstances  to  see  sudi  a  good  dividend.  I  do  not  know  that  there  are  any 
specialities  in  the  report  tmtt  you  will  want  me  to  animadvert  upon  at  all.  I 
think  I  had  better  leave  it  in  your  hands,  and  if  any  gentleman  requires  any 
explanation  of  any  of  the  items,  I  shall  be  oi^y  too  glad  to  do  my  best  to  give 
them.  As  regards  the  future,  it  is  utterly  impossible  for  me  to  prophesy  what 
will  be  the  future  of  Egypt,  and  the  future  of  this  bank  depends  entirely  upon 
the  future  of  Egypt.  1  think  I  must  leave  that  entirely,  and  we  must  wait 
the  course  of  events  there.  I  shall  merely  move  the  adoption  of  the  report, 
before  sitting  down,  and  I  shall  ttiejx  be  very  glad  to  answer  any  questions  that 
any  of  you  may  wish  to  put.  I  move  the  adoption  of  the  report.  Mr.  Jacob 
Bright,  M.P.,  seconded  Uie  motion,  which  was  carried  unanimously,  and  without 
any  discussion.  The  Chairman:  I  now  move,  gentlemen,  ''That  a  dividend  of 
1«.  6d,  be  declared,  free  of  income  tax,  making,  with  the  1#.  6d,  already  paid, 
5  per  cent,  per  annum  for  the  year  ending  the  81st  Aug^ust,  1888.*'  Mr.  Joseph 
Mellor  seconded  the  motion,  which  was  carried.  Mr.  John  Cow  moved  the 
re-election  of  the  retiring  directors,  Mr.  J.  S.  Richanlson  (tiie  chairman)  and 
Sir  Constantine  G.  Zcrvudachi,  K.C.M.a.  Mr.  William  I)yer  seconded  the 
motion,  and  it  was  agreed  to.  On  the  motion  of  Colonel  Jarvis,  seconded  by 
Mr.  Algar,  the  auditors,  Messrs.  W.  W.  Deloitte  and  John  Elin,  were  reap- 
pointed at  a  remuneration  of  fifty  guineas  each.  The  meeting  then  closed  with 
the  custonuuy  votes  of  thanks. 
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Half-ybarlit  report  of  the  directors,  to  be  submitted  to  the  proprietors  oti 
Tuesday^  0th  November,  1883  :— 

The  oirectors  beg  to  present  to  the  proprietors  their  report  for  the  half-year 
(mding  30th  June,  old  style,  or  12th  July  last,  together  vath  the  balance-sheet> 
AS  prepared  by  the  auditors^  Messrs.  Cooper  Brothers  &  Co.,  from  which  it  will 
be  seen  that  the  gross  profits  for  the  half-year,  after  making  provision  for  bad 
and  doubtful  debts  and  exchange,  have  amounted  to  £24,949.  1«.  id, ;  from 
wliich  have  to  be  deducted  charges  and  interest  on  deposits,  £13,042.  15#.  lid. ; 
and  rebate  on  bills  discounted  not  due,  £3,131.  19#.  7d, — £16,174.  16#.  6d,; 
leaving  a  net  profit  for  the  half-year  of  £8,774.  5#.  lOd. ;  this  added  to  the  rest 
on  the  12th  January  last,  £39,965.  5«.  Zd, ;  lees  payment  of  amount  of  New 
£2.  10«.  shares,  £28,682.  10#. ;  half-year's  dividei^  at  6  per  cent,  per  annum* 
paid  2nd  May,  1883,  £6,425.  5#.  9<;.~£85,107. 15#.  9<;.— £4,847. 9<.  6^^. ;  makes 
£13,621.  15#.  id, :  out  of  which  the  directors  now  recommend  the  payment  of  a 
dividend  at  the  rate  of  6  per  cent,  per  annum,  free  of  income-tax,  which  will 
absorb  £8,604.  15t,  The  business  of  the  bank  during  the  half-year  has  shown 
satisfactory  results,  but  is  has  been  necessary  to  make  a  large  provision  for  dif- 
ference in  exchange. 

Omerdl  BaUniee^heet,  11th  Jul^,  1883. 

Jhr. 
Capital— 11,473  shares  of  £25  each,  £286,825 ;  11,473  shares 

of  £2.  10<.  each,  £28,682.  10< 

Notes  in  circulation    ..««.•«. 
Deposits  bearing  interest    ....... 

Current  accounts         .*...... 

Bills  payable  and  other  liabilities        «        .        .        «        * 
Provision  for  bad  and  doubtful  debts  and  exchange    « 

Rebate  on  bills  discounted  not  duo 

Kcst,  being  undivided  profit,  as  per  profit  and  loss  account 


£315,507  10 

0 

290,099  13 

0 

286,427  13 

3 

99,558  11 

7 

129,581     4 

9 

47,782  17 

7 

3,131  19 

7 

13,621  15 

4 

£1,185,711    6 

1 
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Cr. 

Caah  and  foreign  bank  notes  in  hand  at  the  branch<«  and 

cash  at  London  bankers -         -  £129,174  It  t 

C>nTertible  Kcurities  in  London 102,176  12  11 

Bills  discounted  and  other  accaritiep,  loans  to  Greek  govern- 
ment and  ot'ier  advances,  &c            .....  863,929    0  9 
Bill^  receivable  in  hand  in  London     .....  27,930  18  • 
Bank  premises 12,499  15  5 

£1,135,711    5    1 


PROFIT  AND  LOSS  ACCOU5T. 

2>r. 

Charc^  of  management  for  the  half-year,  including  salaries 

and  pensions  and  directors'  fees £8,498    2  4 

Interest  on  deposits .  4,544  13  ^ 

Bebate  on  bills  discounted  not  due 3,131  19  ' 

Balance  carried  forward U,621  15  4 

£29,796  10    10 


Cr. 

Balance  brought  forward  from  lost  account — 12th  January, 

1883 £39,955    5    S 

Deduct— payment  of  amount  of  New  £2.  10«.  shares. 
£28,682.  io*. ;  half-year's  dividend  at  6  percent,  paid  2nd 
3Iay,  1883,  £6,425.  o#.  9<f. £35,107  15    9 

£4,847    9    6 
Gross  profits,  after  making  provision  for  bad  and  doubtful 

debts  and  exchange 24,949    1    4 

£29,796  10  10 

We  have  compared  the  above  balance-sheet  with  the  books  and  account?  of 
the  London  office,  and  the  returns  from  the  branches,  and  oertify  the  same  to  be 
correct, 

Cooper  Brothers  &  Co., )  a-j**,-- 
Chartered  Accountante,    f^^^^^ 

London,  16th  October,  1883. 

The  chairman,  in  moving  the  adoi^tion  of  the  report,  said  that  it  ^-ns  satisfac- 
tory to  the  dircrtors  to  pay  the  same  amount  of  dividend.  They  would  have 
liked  to  pay  a  larger  one,  but  it  must  not  be  forgotten  that  the  exchange  had 
been  against  them,  whilo^  the  capital  had  also  been  increased.  Next  haS-year 
the  capital  would  also  be  still  further  increased)  as  the  £2  10«.  shares  would  then 
come  in  for  their  share.  As  there  was  sometimes  a  great  loss  by  reason  of  the 
exchange  being  against  them,  the  directors  had  decided  to  make  a  provision  for 
that  contingency  in  the  eame  manner  as  for  bad  debts,  though,  of  coaTse,  the 
exchange  might  not  always  bo  against  them.  He  concluded  by  expressing  his 
belief  that  the  current  half-year  would  prove  n.  sucoeasful  one,  as  the  cumat 
and  other  croi)s  in  (Jrcecc  had  proved  very  good. 

Some  questions  having  been  asked,  and  answered  by  the  chairman,  thf 
report  was  adopted,  and  the  proceedings  terminated  with  the  custcmurv  Tut« 
of  thanks. 
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LONDON  CHARTEKED  BANK  OF  AUSTRALIA. 

The  hall-yearly  meeting  of  the  shai-eholdors  of  this  Lank  was  held  on  Friday, 
23rd  Novomher,  at  the  Cannon  Street  Hotel.     Mr.  Honriqucs,  who  occupied  the 
chair,  said  the  husiness  hefore  them  was  the  declanitiou  of  an  interim  dividend. 
From  the  abstract  of  the  profit  and  loss  account  which  had  been  circulated  among 
the  proprietors  it  would  he  seen  that  their  earning  power  was  now  about  as  high 
as  it  had  been  at  any  time  in  the  x)ast  history  of  the  bank,  and  he  was  glad  to 
think  that  they  had  every  reason  to  look  for  improved  results.  The  directors  had 
for  some  time  carried  out  their  policy  of  making  suitable  additions  to  the  ro« 
serve  fund,  and  he  need  hardly  say  that  that  policy  would  bo  presevercd  in  as 
far  as  circumstances  would  permit.       Although  it  was  not  usual  at  the  half- 
yearly  meetings  to  go  into  detail,  he  was  pleased  to  report  favourably  of  the 
position  of  the  bank's  business  both  in  London  and  the  colonies.     They  were  , 
aware  that  Australia  was  at  the  present  moment  passing  through  a  period  of 
monetary  pressure.     Importations  had  been  excessive,  and  the  seasons  in  some 
districts  had  been  dry.     Their  reports  from  Victoria,  however,  were  encourag- 
ing as  regarded  both  the  pastoral  and  the  agricultural  districts.      But  apart 
from  the  drawbacks  referred  to,  which  would  affect  the  future,  it  was  satis- 
factory to  find  ample  evidence  of  the  general  progress  and  stability  of  the  Aus- . 
tralian  trade,  and  that  the  bank  was  shai-ing  in  the  general  current  of  pros- 
perity.    In    accordance  with  the  terms  of  the  resolution  passed  at  the  last 
meeting  of  proprietors,   the  directors  had  applied  for  a  renewal  of  the  charter, 
and  ho  was  happy  to  say  that  a  charter  framed  on  the  model  charter  had  been 
gr  inted,  and  that  it  had  passed  under  the  great  seal.     During  the  past  half-year 
the  board  had  had  the  benefit  and  advice  of  their  assistant-director  at  Melbourne, 
Mr.  M'Bean,  who  was  now  on  his  return.      He  was  glad  to  say  that  more 
central  premises  for  their  business  had  been  obtained  in  Old  Broad   Street, 
where    they    proposed    removing    after    the    1st    of    January    next.      In 
conclusion,      he    moved    that    the    statement    of    profit     and    loss    account 
now  presented  be  adopted.     3flr.  Barnard  seconded  the  motion,  which  was  put 
and  carried.    The  chairman  then  moved  that  a  dividend  for  the  half-year  at  the 
rate  of  7  per  cent.,  clear  of  income-tax,   be  declared.     Mr.  Minton  said  the 
question  of  the  safety  of  the  securities  held  by  banks  was  one  which  was  now 
thrust  upon  the  attention  of  shareholders.    He  asked  the  chairman  whether  the 
securities  held  by  the  bank  were  examined  half-yearly  or  yearly,  and  whether 
at  the  present  moment  he  was  perfectly  satisfied  that  the  securities  were  intact. 
He  congratulated  the  shareholders  on  the  improved  position  of  the  bank  and  the 
increased  value  of  then*  shares,  and  the  directors  on  their  having  persevered  in 
following  a  right  policy  in  the  interest  of  the  shareholders  through  a  time  of 
great  difficulty  and  of  great  commercial  pressure,  and  he  hoped  that  they  had 
now  turned  the  comer,  and  that  their  property  was  increasing  in  value.  Capttiin 
Field  remarked  that  he  had  been  in  the  colony,  and  knew  the  feeling  there  was 
in  favour  of  banks  having  a  large  reserve,  and  he  should  like  to  see  the  reserve 
fund  of  this  bank  increased  to  £250,000.    The  chairman  said,  as  regarded  the 
question  of  securities,  it  was  a  very  grave  and  serious  responsibility  on  the  part 
of  the  directors,  but  they,  as  business  men,  did  not  shrink  from  that  responsi- 
bility.    Ho  believed  it  was  the  duty  of  every  director,  when  his  rota  of  duty  was 
in  force,  to  see  that  those  securities,  for  which  he  was  virtually  responsible,  were 
intact.    They  had  established  a  svstem  at  this  bank  throwing  some  degree  of 
responsibility  on  the  director  on  auty,  and  if  the  system  which  the  board  had 
initiated  was  carried  out,  this  and  other  banks  would  be  free  from  the  danger 
of  tht)  loss  of  their  securities.     With  regard  to  the  reserve  fund,  he  could  not  go 
so  far  as  the  last  speaker,  l.-ut  he  was  strongly  of  opinion  that  the  strength  of 
this  bank  depended  on  the  favour  in  which  it  was  held  in  the  Australian  colo- 
nies, and  there  were  no  other  me<ins  of  retaining  the  confidence  of  the  public 
than  showing  that  regardless  of  profits  the  bank  was  in  a   strong  position. 
Therefore  he  went  with  the  honourable  shareholder  to  a  certain  extent,  and  they 
intended  to  go  on  infreasing  the  reser\'e  fund  till  it  become  so  largo  that  no 
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He  did  not  afp^^  with  thosn  ' 
thought  thoro  wan  much  tru 
which  had  sustained  a  ^r<>ut  1 
there  had  not  h(*en  such  a 
should  bt>  moderate  in  amoun 
motion  was  then  put  and  ag^ 
of  £10,000  he  placed  to  the  c: 
recommendation  of  the  hoar 
was  in  accordance  with  all 
fund  to  a  respectahle  amount 
right  or  on  the  left,  hut  he 
moving  this  resolution  it  migl 
progress  they  had  made  in  the 
ponding  half-year  were  £23,8 
in  ■ocondiBg  the  motion,  rei 
chairman  had  not  directed  th 
which  now  amounted  to  £1 
having  been  carried,  Captain '. 
the  officers  of  the  bank  here  a: 
the  last  speaker  that  the  reser 
Consols,  and  he  thought  that 
Colonial  Governments  by  in\ 
yielded  more  than  S  per  cent, 
said,  having  as  a  broker  ad\ 
taking,  it  was  a  great  pleasure 
and,  the  chairman  having  bi 
■eparated. 


THE  NORTH  C 

BiPORT  by  the  directors  of  th 
seventh  annual  general  moc 
November,  1883.  The  directo 
balance-sheet  or  statement  of 
balance  brought  forward  from 
doubtful  debts,  the  amount  of 
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thoee  at  Blairgowrie  and  Port-ErroU,  will  also  Beonre  OHM  local  oonnectioiiB. 
The  directors  retire  as  osual,  and  Mr.  Fergoson  and  Mr.  Hunter  are  not  digiUe 
for  re-election  for  tweWe  months.  The  others  members  offer  to  continue  their 
Berrices ;  and  Mr.  John  Forbes  White  and  Mr.  George  J.  Walker,  are  reoom* 
mended  for  offioe.  The  report  by  the  auditors  on  tiie  accounts  and  on  the 
balance  sheet  will  be  submitted  to  the  meeting.  Mr.  Toung  and  Mr.  Meston 
are  eligible  for  re-election,  and  offer  their  services. 

Jambs  Matthews,  Chainnan. 
BaUtnee-iheetf  29th  September ^  1883* 

LUBIUTIBS. 

I.  To  the  Public  :— 

Kotes  in  circulation,  £383,171 ;  deposits  and  credit  balances 
£3,101,390.  9<.  Id. ;  balances  due  to  banking  correspon* 
dents,  £521.  10«.  9d, ;  drafts  issued,  payable  on  demand, 
£57»2d9.  16«.  lid, ;  acceptances  and  guarantees  for 
customers,  as  iMTtfOfi^ra,  £28,165.  17«.  5d.       .        .         .    £3,570,478  14     2 

II.  To  the  pflfftners :— 

Capital  authorised  and  subscribed — 100,000  shares  of  £20 
each,  £2,000,000,  viz. :— £4  per  share  paid  up,  £400,000  ; 
£4  per  share  callable,  £400,000  ;  £12  per  share  reserved, 
£1,200,000— £20— £2,000,000 ;  reserve  fund,  £213,000 ; 
profit  and  loss  account,  £55,997.  2s.  lOd, ;  less  dividend 
paid  in  May  last,  £25,000— £30,997.  2«.  lOd.        .        •        £643,997    2  10 

£4,214,475  17    0 


ASABTS. 


Gold  and  silver  coin  at  head  office  and  branches  .  .  •  £297,225  11  11 
Gash  at  call  with  London  bankers  ^essrs.  Barclay  and  Ck). 

and  the  Union  Bank  of  London,  Limited)        .        .        •  269,074    6    9 

Cash   with    other  banking  conrespondents,   exchangeable 

notes  and  cheques  on  other  banks 138,256  17    7 

Investments : — Consols  and  other  securities  of  the  British 

Government,   £223,462.  4<.    Sd,;  Indian  and  Colonial 

Government   securities    and   Bank  of  England  stock, 

£155,139.  15<.  id,;  guaranteed  preference  stocks,  other 

stocks,  shares,  and  securities,  £88,744. 12«.  lid.        •        .  465,846  12  11 

Life  policies— present  value        ••••••  26,195    0    0 

£1,196,098  9  2 
Bills  discounted,  advances  on  cash  credit  bonds  and  on  other 

accounts  and  securities 2,851,697  16  10 

Bank  buildings,  furniture  and  fittings,  at  head  office  and 

branches,.  £84,559.  18#.  Id. ;  heritable  property,  yielding 

rents,  £53,963.  I6t.  6d. 138,523  13    7 

Customers,  for  bank's  acceptances  and  guarantees  as  per 

contra 28,155  17    5 


£i,214,475  17    0 


F.nwA.n'pfifni.  1  ^^^^  Managers. 


Epwabd  Fzddbb,  / 


Jaicbs  Matthbws,  \ 

Wif.FBRou8ox,     (Directors, 
G.  Donald,  i  a^i*ww*w», 

8.  BaMfnWD,        J 
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We  have  examined  the  books  and  aocounts  of  the  No(rth  of  Soolland  Buik, 
limited,  for  the  year  ending  29th  September  last.  Our  andit  has  been  condacied 
in  the  same  unrestricted  manner  as  hitherto,  and  on  this  occasion  has  embraced 
an  examiitation  of  the  securities  lodged  for  safe  custody,  all  of  which  we  found 
in  conformity  with  the  rosters.  In  accordance  with  the  proTisions  of  the 
Companies  Act,  1879,  wo  1>og  to  report  that,  in  our  opinion,  the  foregoing  is  s 
full  and  fair  balance-sheet  ]  ro;)erly  drawn  up,  so  as  to  exhibit  a  true  and  correct 
view  of  the  state  of  the  company's  affairs,  as  shown  by  the  books  of  the  bank. 

Jxo.  Young,  F.C.A.,  London,  \  .    j-a^-o 
Jas.  Meston,  C.A.,  Aberdeen,  ]  -^^^^o"- 

Aberdeen,  16th  October,  1883. 


ORIENTAL  BANK  CORPOBATION. 

A  SPECIAL  general  meeting  of  the  proprietors  of  this  corporation  was  held  on 
Thursday,  October  25th,  at  the  City  Terminus  Hotel,  Cannon  Street ;  Mr.  John 
Toung  (the  chairman)  presiding.  The  chief  manager  (Mr.  A.  W.  Anderson) 
having  read  the  notice  convcnirig  the  meeting,  the  Chairman  said :  Oentlemen, 
before  proceeding  to  make  any  remarks  on  the  statement  and  report  which  have 
been  submitted  to  you,  I  think  it  may  be  well  to  explain  the  reason  of  the  par- 
ticular form  of  summons  which  has  called  you  together  to>day,  as  it  has  {nvim 
rise  to  inquiries  and  perhaps  to  some  speculation.  Our  charter  provides  for  an 
annual  general  meeting  in  April,  a  meeting  in  October  limited  in  its  object  to 
the  declaration  of  an  interim  dividend,  and  the  only  other  way  we  have  pre- 
scribed to  us  of  meetihg  oifr  shareholders  is  by  calling  a  special  general  meeting. 
As  we  had  in  the  exerci.'<e  of  the  discretion  left  us  decided  not  to  make  an  interim 
dividend,  it  would  naturally  follow  that  there  should  be  no  meeting  in  October ; 
but  a!4  it  had  been  the  custom  for  some  years  to  take  the  opportunity  of  the 
October  meeting  to  lay  before  you  the  half-year's  accounts,  we  did  not'consider 
the  withholding  of  dividend  a  sufficient  reason  for  withholding  accounts  and 
information  of  interest  to  you.  To  do  this,  we  adopted  the  only  course  op^  to 
us,  that  of  calling  a  special  general  meeting.  The  general  foatores  of  our 
balance-sheet  have  been  periodically  explained  to.  you  in  the  full  and  lucid  state- 
ments made  to  you  by  our  late  chairman,  Sir  W.  Baynes,  whom  we  acre  gUd 
still  to  number  among  the  members  of  our  board.  I  will  therefore  only  run 
hastily  over  the  items  on  both  sides.  The  firat  asset,  that  of  coin  and  bullion, 
shows  in  comparison  with  the  amount  at  31st  December  last  an  increase  of 
£76,307.  16«.  \d.  The  balances  duo  by  other  banks  and  the  promissory  noUs 
or  bills  of  other  banks  show  a  decrease,  but  these  are  items  necessarily  of  so 
fluctuating  a  character  tKat  no  conclusions  can  be  drawn  from  them.  The 
sterling  secutitics  are  unaltere'd  in  "amount ;  fhero  is  a  small  increase  in  the 
amount  of  East  India  Government  rupee  paper.  These  securities  stand  at  the 
valuation  of  31st  December  last,  and  will  be  revalued  at  the  end  of  the  year. 
The  item  of  *' landed  or  other  property  of  the  Corporation,**  which  you  have 
been  already  informed  covers  only  premises  held  for  the  bank's  business  occupa- 
tion, has  increased  byJS2,731.  Ids.  8rf.,  owing  to  the  acquisition  of  new  premiaoi 
for  two  small  branclids  in  Australia.  The  item  of  **  debts  secured  by  landed  or 
other  property "  has  increased  by  £598.  6».  Id,  This  title  is  peculiar  to  this 
bank,  and  it  has  been  usod  to  npresont  the  amount  of  landed  property  only 
which  has  come  into  the  p<5ssessIon  oi  the  bank  through  'deatH,  insolvency  or 
inability  of  obligants  to  repay  the  advances  secui-cd  thereby,  as  has  been  ci- 
pLained  to  you  on  more  than  one  occasion.  The  amount  is  subject  to  redaction 
by  realisations,  or  by  such  writings  down  in  \'aluo  as  in  our  periodical  revisinos 
of  our  assets  may  seem  to  bo  recommended  by  altered  circumstances,  and  to 
additions  when  personal  obligants  come  to  be  considered  unreliable,  and  the 
landed  property  held  as  collateral  security  becomes  the  ^ole  resuuivc  for  tho 
recovery  of  their  debts  to  the  bank.  The  next  item,  that  of  **  notes  and  hills 
diaeoxxnl^  ox  o\X\!»  ^0^\.^  4mq  to  the  Corporation/'  represents  the  whole  cuiTRtt 
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business  of  the  bank  at  borne  and  abroad,  as  well  as  a  certain  amount  of  old  ont- 
Btandinffs.  Tbis  item  yaries  in  amonnt  with  tbe  commercial  exigencies  of  the 
day,  and  though  there  is  bore  a  decrease  as  compared  with  the  amount  shown  in 
the  December  accounts  of  1881  and  1832,  there  is  an  increase  as  compared  with 
the  June  accounts  of  the  same  years,  which  would  indicate  that,  comparing  the 
same  times  of  the  year,  we  are  more  than  holding  our  own,  notwithstanding  the 
rapidly  increasing  use  of  telegraphic  remittance,  and  the  special  diminution  in 
our  exchange  purchases  occasioned  b^  the  great  falling  off  in  the  exports  of 
Ceylon.  Questions  have  been  asked  in  particular  as  to  the  item  of  £3,976,269. 
\la.  %d,f  **  loans  and  advances."  This  heading  represents  local  transactions  at 
all  our  offices,  and  embraces  temporary  overdrafts,  cash  credits,  loans  against 
Government  and  other  securities,  also  against  merchandise  of  varied  character. 
The  amount  is  spread  over  a  large  number  of  obligants,  upwards  of  2,000  in 
number,  and  the  greater  part  represents  current  and  liquid  business  common  to 
all  banks.  The  old  outstandings  are  mainly  included  under  debts  secured  and 
bills  and  notes  discounted,  the  latter  being  the  form  of  account  in  which  most  of 
these  advances  originated.  On  the  side  of  liabilities  the  first  item  sets  forth  tho 
amount  of  the  bank's  note  circulation,  which  is  slightly  decreased  since  December 
last.  It  may  be  satis&ctory  to  you  to  hear  that  the  July  returns  show  an 
amount  of  £726,276,  which  turns  the  decrease  into  an  increase.  It  is  stiU  more 
satisfactory  to  look  back  to  the  same  half-yearly  periods  in  former  years,  taking 
out  of  the  earlier  years  the  circulation  at  rort  Elizabeth,  since  given  up. 
Starting^  with  the  30th  June,  1878,  in  the  days  of  10  per  cent,  dividends,  the 
circulation,  less  Port  Elizabeth,  was  £511,720.  It  fell  rapidly  the  following 
year,  but  commenced  to  rise  steadily,  till  now  in  July  last  it  was  upwards  (3 
40  per  cent,  in  excess  of  the  amount  in  June,  1878.  This  shows,  I  think, 
gentlemen,  the  estimation  in  which  we  are  held  in  the  localities  where  our  notes 
circulate.  Bills  of  exchange  not  bearing  interest  have  fallen  off,  owing  probably 
to  the  increased  use  of  wire  remittances ;  and  balances  due  to  other  banks  have 
slightly  increased.  Deposits  not  bearing  interest  have  fallen  off,  which  may  be 
accounted  for  by  the  stringency  of  the  money  market  in  India  and  Australia 
inducing  customers  to  diminish  their  floating  balances.  Deposits  bearing  interest 
have  decreased  £95,309.  The  next  item  is  that  of  capittd.  The  note  ''  fixed 
abroad  at  par  *'  refers  only  to  the  portion  fixed  in  countries  using  a  silver 
standard,  viz.,  India,  Ceylon,  Mauritius,  Singapore,  China  and  Japan.  This 
amount  has  hitherto  been  valued  at  the  rate  of  2«.  per  rupee,  and  at  correspond- 
ing rates  per  dollar  and  tael.  If  this  amount  were  to  be  adjusted  at  the  current 
demand  rates  of  the  30th  June  last,  or,  in  other  words,  if  this  capital  were 
brought  home  at  current  rates,  the  operation  would  cost  us  £179, 500  in  exchange. 
This  is  a  hct  of  which  you  have  been  duly  informed  already,  but  which  it  is 
desirable  should  be  kept  well  in  sight.  This  depreciation  or  charge,  which  would 
only  be  necessarily  incurred  in  case  of  bringing  the  amount  home,  is  equivalent 
to  £2.  19«.  9d,  per  share  on  our  capitaL  We  are  of  opinion  that  the  practice 
of  adopting  a  fixed  rate  of  exchange  for  the  capital  employed  abroad 
ia  justifiable  and  convenient,  provided  the  rate  adopted  be  a  fair 
average  one,  and  the  rate  of  2».  per  rupee  was  probably,  at  the  time  it 
was  adopted,  a  fair  average  one.  But  we  are  compelled  to  recognise  the 
depreciation,  apparently  permanent,  of  the  value  of  silver  currency,  which 
seems  to  demand  of  us  a  fresh  adjustment  of  our  average,  or  the  abandonment 
altogether  of  the  principle  of  a  fixed  rate.  As  we  are  not  paying  a  dividend  on 
this  half-year  it  is  not  necessary  for  us  to  come  to  any  de&iite  resolution  at 
present,  but  it  will  we  know  be  satisfactory  to  many  of  our  shareholders  who 
have  given  the  subject  their  attention  to  know  that  it  is  not  lost  sight  of,  and 
that  before  parting  with  any  money  in  payment  of  dividends  we  desire  to  take 
some  effectiial  steps  towards  the  gradual  rectification  of  this  anomaly.  I  next 
come  to  the  balance  of  profit  and  loss  for  the  half-year,  £30,402.  lis,  lOd.  You 
may  naturally  be  led  to  ask  how  it  is  that  with  the  resources  apparently  at  our 
disposal  the  result  exhibited  is  so  small.  If  you  will  favour  me  with  your 
attention  I  hope  to  show  you  that  we  have  not  done  so  badly  as  at  first  sight 
appears.    In  the  first  place  our  commitments  in  Ceylon  and  Mauritius  have  left 
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cent.  Tho  hii.sinoss  from  w 
and  w(i  are  now  in  8iu:ht  of 
been  hitherto  iinnroductivo. 
our  current  prolilriM*;  busin^ 
solution  to  (lisr(\i:rard  unfoui 
our  brandies  sueh  ([uotatioc 
agents  iit  a  disadvantap^e  in 
their  eaniinp^e.  JTavinfj:  go 
port ;  and  you  will  niiturall^ 
the  Ceylon  and  Mauritius  oi 
please  to  understand  that  th 
tho  Ceylon  Company,  whicl: 
CJeylon  the  total  advances  ii 
refers  to  tho  whole  buRincss 
of  the  contraction  of  ordina 
the  produce  on  whicli  all  bu 
debtors  or  by  sales  of  propc 
HiHiuriticfi,  amounting  in  tl 
your  attention  to  this  vciy  r 
accounts  at  ti<'titious  valu 
writings- off  at  tho  expense 
of  £104,800.  Losses  on  rea 
never  confront  you  again, 
actual  realisations  to  a  cons: 
serve,  for  to  do  so  accurate] 
wore  in  1878  cuiTcnt  and  liq 
is  only  with  the  lattei*  wo  a 
knows  how  arbitrarily  the  li 
WO  havi'  actimllv  realised  ab 
off  and  realisation  of  £377,: 
affairs  we  have  had  to  deal 
coffee  from  tho  ishtnd  in  sue 
in  1879-80  it  was  669,6 
r»64,846  cwts. ;  and  in  1882- 
tho  bmk  who  were  solvi'nt  a 
deteriorated  siidlv  in  a  tinan 
difficult,  and  realis^itions  of 
looked  the  situation  in  tho 
tm  tho  eiidenco  bcfoii*  us,  oi 
likely  to  Ikj  realiwid.  In  ^ 
that  in  eonseuuonco  of  a  seri 
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of  proper  manure,  both  involviDg  outlay  which  the  impoverished  proprietors 
had  been  unable  to  meet,  so  that  the  crops  had  fallen  off  to  an  alarming  extent. 
These  defects  were  remedied,  liberal  and  judicious  outlay  made  on  buildings 
and    machinery,  and  most   important    of  all,    by    throwing    several    estates 
together,  in  the  hands  of  limited  liability  companies  formed  for  the  purposi', 
buperfluous  sugar-houses  were  suppressed,  and  central  works    with    sufficient 
machinery  used  to  take  off  the  crops.     In  one  case,  out  of  nine  estates,  seven 
sugar-houses  were  suppressed,  and  the  entire  crop  is  being  worked  off  in  two 
first-rate  houses,  with  the  best  results  as  to  quantity  and  quality  of  produce 
and  economy   in  working.     The  good  effects  of   this   an-angement  are  not 
only   manufacturing    but    also    financial,     as     facilitiiting    the    realisation 
of  our  securities.     It  is  not  the  business  of  a  bank  to  manufacture  8u^;ar,  how- 
ever profitable  the  operation  may  be.     But  a  Mauritius  sugar  estate  is  a  big 
thing;  it  is  an  affair  of  00,  60,  £100,000,  and  it  is  uot  easy  to  find  purchasers 
for  such  a  property  in  one  block.     Shares  in  limited  companies,  however,  are 
much  more  easily  disposed  of,  and  with  such  results  as  the  crop  now  in  progress 
phows,  we  think  they  should  not  remain  long  on  our  hands.     At  the  date  of  our 
latest  advices  from  Maui-itius,  the  crop  was  sufficiently  aJvanced  for  the  fonna- 
tion  of  estimates  of  the  dividends  likely  to  bo  i)aid  out  of  the  year's  profits  by 
companies  in  which  we  are  interested.     One  is  expected  to  pay  21  per  cent., 
nnotiier  20,  another  16.     With  such  returns,  shares  ought  to  be  easily  saleable. 
Our  past  experience  justifies  this  expectation.    Besides  partial  sales  of  holdings 
in  companies,  we  three  or  four  years  ago  sold  clean  out  of  two  companies  in 
which  we  were  large  holders,  at  rates  which  fully  covered  the  claims  repre- 
Hented  by  them.    This  success  encouraged  our  manager  to  put  nearly  all  tlio 
estates  in  which  wo  were  interested  and  over  which  we  had  control  into  tho 
same  shape,  and  the  results  so  far  justify  his  action.    The  estates  are  in  good 
heart,  managed  by  local  boards  of  the  best  men  of  business,  and  with  the  con- 
tinuance of  such  results  as  I  have  told  you  an;  in  view  by  the  close  of  this  year 
we  think  that  the  general  prosperity  of  the  island  ^vill  bring  funds  for  invest- 
ment which  will  before  long  relieve  us  of  a  burden  foreign  to  our  business,  but 
which  we  were  forced  to  take  on  ourselves  to  save  you  from  a  great  loss.    To 
prevent  possible  misapprehension,  I  wish  distinctly  to  state  that  we  have  not 
treated  the  sale  of  property  to  a  company  and  the  receipt  of  shares  in  payment 
as  a  realisation.  It  is  only  when  shares  are  actmilly  sold  that  wo  treat  their  value 
as  realised.      Having  said  so  much  about  the  engagoments  wc  have  inherited  in 
Ceylon  and  Mauritius,  it  is  but  just  to  our  predecessors  to  remind  you  tliat  this 
very  business  was  for  many  years  the  main  source  of  the  bank's  profits.    Your 
managers  did  not,  we  believe,  lend  money  on  the  security  of  estates,  but 
they  cultivated  banking  relations  with  the    most    prosperous    and  wealthy 
members    of    the    communities    they    Avere   placed   in.      Tlic    wealthy    and 
prosperous    men    in    Maiiritius   were    sugar    planters ;    in    Ceylon,    coffee 
planters.    These  were  the  accounts  that  swelled  the  dividend  which  ran  the 
shares  of  the  bank  up  to  prices  which  avo  look  back  upon  with  regret.    Eveiy- 
thing  went  well,  and  had  the  two  islands  had  none  but  the  ordinary  vicissitudes 
of  seasons  and  markets  to  contend  with,  all  would  still  be  going  well.    But  we 
loiow  what  cruel  and  unexpected  calamities  fell  upon  both,  and  as  the  fortunes 
and  credit  of  both  Avere  based  in  each  case  upon  a  single  8tai)le,  when  that  gave 
way  all  seemed  to  go  with  it.    !Men  reputed  wealthy  were  found  to  possess  little 
"but  their  estates  to  fall  back  upon,  and  the  bank's  agents,  to  prevent  a  total  loss, 
had  to  possess  themselves  of  the  estates.   Ilence  the  position  in  which  we  now  find 
onraelves.    That  we  are  getting  so  well  out  of  it  in  Mauritius  warrants  the  hope 
that  we  shall  be  equally  successful  in  Ceylon,  and  that  wo  shall  find  oui'solves 
after  a  certain  exercise  of  patience  with  all  our  resources  liberated  and  the  accoimts 
of  our  customers  in  Ceylon  and  Mauritius  in  such  a  state  that  we  shall  be  more 
anxious  to  retain  them  than  to  get  rid  of  them.     I  have  dealt  so  far  only  with 
our  Ceylon  and  Mauritius  accounts.    At  all  other  branches  our  business  appear.^ 
to  be  of  a  sound  and  remunerative  character,  and  it  is  not  necessary  to  lake  up 
your  time  by  detailed  reference  to  them.     VVe  have  stated  in  the  report  thretj 
main  objects  of  our  policy  in  Ceylon  and  Mauritius.    In  general  what  we  havo 
aimed  at  doing  has  been  (1st)  to  keep  together  the  valuable  connections  of  the 
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gone  to  tho  utmost  verge  of 
directors  to  make  to  share! 
lat  January  next  will,  we  re 
rates  of  salaries  of  our 
nearly  reached  the  limit  < 
tho  excellent  spirit  in  wl 
When  the  re\'iving  pro; 
be  glad  to  replace  them  ^i 
have,  nnce  April  last,  gn 
the  bank's  charges.  Wo 
tion  ought  to  depend  on  the 
present,  their  labour  and  an 
fully  earned  ;  but  when  we 
of  them  must  feel  severely, 
only  remains  for  me,  gentlei 
that  you  should  wait  patiei 
already  in  prog^ress  for  liqv 
proceeds  to  the  current  bui 
you  to  pay  no  attention  to 
can  have,  no  knowledge  oi 
whom  you  and  we  are  undc 
of  two  papers,  which  he  telle 
authoritative  statements  ns 
appear  to  bo  based  on  the 
service  four  years  ago.  It 
ments,  he  carried  olf  ^-ith  1 
ing  of  which  he  misundcrsl 
a  source  ought  to  have  beci 
state  of  our  accounts  for  t] 
the  calculations  and  infcren 
though  they  have  no  value 
lation  of  such  statements 
ciates  your  property,  and  u 
have  been  informed  in  tho  : 
for  another  year,  pending  t 
Colonial  Chartered  Banks, 
intimation  from  the  Treasv 
hereafter  recristered  under  t 
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which  he  had  alluded,  and  ho  had  liBtened  with  Batisfaction  to  the  statement  of 
the  chairman,  and  with  perfect  confidence  in  its  accuracy.  The  right  mode  of  pro- 
ceeding for  the  meeting  that  day  was  not  to  whitewash  me  directors— for  they  did 
not  need  it — ^but  to  adopt  the  policy  recommended  by  them,  and  to  aid  them  in 
endeavouring  to  regain  the  confidence  which  had  been  impaired^    (Hear,  hear.) 
He  belieyed  the  Board  was  doing  a  sound  and  profitable  business,  and  that 
this  was  a  sound  and  stable  institution.    He  was  convinced  that  the  board  was 
dealing  as  bravely  and  successfully  with  adTorse  circumstances  as  was  possible. 
Ho  considered  this  meeting  would  have  an  important  influence  on  the  future 
of  the  bank.     By  carping  or  catching  at  straws  they  would  only  intensify  and 
increase  the  want  of  confidence  which  they   were  anxious  to  remove.      He 
thought  the  business  carried  on  from  1873  to  1878  was  not  a  sound  policy  on  the 
part  of  the  bank ;  but  the  present  directors  were  not  responsible  for  it.    He 
thought  he  had  Uie  feeling  of  the  shareholders  with  him  when  he  said  they 
had  only  to  support  the  directors  in  carrying  out  the  policy  they  had  indicated 
to  restore  the  ancient  character  of  the  bank.     (Applause.)      Captain  Johns 
remarked  that  he  rose  to  support  the  views  cnimciated  by  the  last  speaker. 
He  believed  a  g^eat  proportion  of  the  losses  which  had  been  sustained  by  the 
l>ank  were  due  to  the  action  of  the  previous  board  of  directors.     He  had  heard 
a  wild  rumour  that  some  gentleman  intended  to  propose  the  appointment  of  a 
committee  of  inquiry,  but  he  hoped  this  was  not  correct,  for  such  on  inquiry 
would  entail  considerable  expense,   and  at  the  same  time  be  entirely  use- 
less.   It  would  be  casting  a  slur  on  the  board,  which  would  have  an  injurious 
effect  on  the  bank  as  regarded  every  colony  with  which  it  had  dealings,    He 
firmly  believed  that  the  policy  of  the  bo^,  as  stated  by  the  chairman  was  one 
which  would  conduce  to  the  benefit  of  the  shareholders.    (Applause.)    Mr.  Seal 
commenced  by  criticising  the  report  and  the  policy  of  the  directors  rather  un- 
favourably and  was  interrupted  by  Captain  Johns,  who  said  he  had  no  vote. 
The  meeting  then  refused  to  hear  him,  and  in  reply  to  the  direct  question,  Was 
ho  a  shareholder  or  not  ?  he  said  he  had  five  shares.    Mr.  Luxmore  observed  that 
he  thought  the  mooting  should  pass  a  special  vote  of  confidence  in  the  directors. 
In  coming  before  the  shareholders  that  day  to  state  their  policy  they  had  acted 
in  a  manly  and  straightforward  way.   He  spoke  feelingly,  because  during  the  last 
few  months  he  had  had  to  listen  to  the  most  injurious  reports  as  to  the  position 
of  the  bank,  which  he  believed  were  without  foundation.    Some  of  those  reports 
had  emanated  from  a  former  employ^  of  the  bank  who  had  received  the  greatest 
kindness  from  them.     He  hoped  the  country  shareholders  would  not  listen  to 
such  reports,  which  had  a  tendency  to  damage  the  position  of  the  bank,  and  then 
he  had  no  doubt  that  with  returning  coxidfidence  the  shares  would  go  up  in 
price.    Dr.  Mouat  said  he  bad  every  confidence  in  the  present  directors,  and  he 
would  propose  a  resolution  that  the  meeting  had  entire  confidence  in  their  carry- 
ing out  the  policy  they  had  indicated.     (Applause.)    Mr.  Michell,  as  the  holder 
of  380  shares,  seconded  the  motion,  which  on  being  put  was  carried  with  one 
dissentient,  Mr.  SeaL     The  Chairman  said,  before  acknowledging  the  hand- 
some and  friendly  vote  which  had  been  passed  by  the  meeting,  he  wished  to  say 
that  the  securities  of  the  bank  had  been  examined  as  ususd  bv  the  auditors. 
With  regard  to  the  securities  deposited  by  constituents,  these  had  been  specially 
examined  during  the  last  few  weeks  by  three  of  the  senior  officers,  and  had  been 
found  in  perfect  order.      The  greatest  precautfons  were  taken   for  the  safe 
custody  of^  these  securities.    Every  month  two  directors  called  for  the  produc- 
tion of  securities  at  random,  without  previous  notice,  and  they  were  always 
forthcoming  for  inspection.    This  was  a  perpetual  check — (applause) — and  the 
S3r8tem  as  to  keeping  the  keys,  &c.,  was  as  perfect  as  it  could  be  made.    In 
acknowledgment  of  the  vote  which  had  been  passed  by  the  meeting  he  (the 
Chairman)  would  say  that  it  would  have  the  effect  of  cheering  and  strengthen- 
ing the  oircctors  to  apply   themselves  with  double  alacrity  and  courage  in 
advancing  their  interests — (cheers) — and  he  was  certain  that  this  vote  of  the 
sharedolders,  when  it  was  communicated  to  the  officers  of  the  bank  abroad, 
would  assist  them  materially  in  their  efforts  to  carry  on  and  improve  the  busi- 
ness of  the  corporation.    (Cheers.)    The  proceedings  then  terminated. 
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^1()0,000.  ]Mr.  F.  C.  Wil 
read  an  alfidavic  which  she 
tensive,  and  about  200  niei 
consisloil  partly  of  nianufai 
iniplemcuts,  and  other  art 
hod  several  contracts  on  ha 
cation  was  supj^orted  hy  ti^ 
g-ato  to  about  £100,000,  a 
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This  was  a  lirst  Kittiu<j[  £< 
Irustoes  under  the  baiikru 
Victoria  Street,  City,  and  < 
cated  upon  the  petition  of  ] 
bury,  the  act  of  bankruptc; 
England  with  intent  to  de: 
now  CHtimated  at  about  £ 
comprising  for  the  most  pi 
ruptcy  for  "  remuneration 
by  the  bankrupt. 

Mr.  Harold  Brown  appe 
later,  Mr.  Tlicodoro  Lumle 
ci-cditors. 

In  the  absence  of  the  ba 
character.     The  largest  p; 
was  made  by  Mr  Francis 
liquidation  of  Messrs.  Kic 
Queenhithe  and  Oporto, 
in  respect  of  monov  formii 
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of  the  estate  of  Henry  John  Fane.  £40 ;  and  Mr.  A.  A.  Broad,  trustee  of 
the  estate  of  Alfred  R.  Cocker,  £l,il9.  The  aggregate  amount  proved  was 
about  £22,000,  and  the  proceedings  resulted  in  the  appointment  of  Mr. 
Arthur  Cooper,  the  President,  and  Mr.  Frederick  Whinney,  the  Vice- 
President,  of  the  Institute  of  Accountants,  as  trustees,  with  a  committee 
of  inspection. 

In  re  w.  waddell. 

A  first  meeting  was  held  under  a  separate  adjudication  against  William 
Waddell,  also  carrying  on  business  as  an  accountant  in  Queen  Victoria- 
street.  The  same  counsel  and  solicitors  appeared,  and  the  proofs  of  debt 
were  nearly  identical  with  those  admitted  against  the  estate  of  the  bank- 
rupt's partner,  James  Waddell. 

Mr.  Arthur  Cooper  and  Mr.  Whinney  were  appointed  tntstees,  with  a 
committee  of  inspection. 


HIGH  COURT  OF  JUSTICE— CHANCERY  DIVISION 

NOVBMBEK  10th. 

(Before  Mr.  Justice  Chitty.) 

In  re  THE  CONSOLS  BAKK  (LIMITED). 

This  company  being  in  voluntary  liquidation;  a  petition  was  presented 
by  a  creditor  for  £67  asking  for  a  compulsory  winding  up. 

Mr.  Ince,  Q.C.,  and  Mr.  Hyde  appeared  for  the  petitioner ;  Mr.  Romer, 
Q.C.,  and  Mr.  Elirby  for  the  bank  and  voluntary  liquidation ;  Mr.  Dunham 
appeared  for  creditors  supporting  the  petition. 

Mr.  Macnaughten,  Q.C.,  Mr.  Whitehome,  Q.C.,  and  Mr.  E.  Beaumont 
appeared  for  Mr,  G.  Lovelock,  the  liquidator  of  the  Duplex  Electric 
Light,  Power  and  Storage  Company,  who  claimed  to  be  creditors  for 
£14,000,  also  supported  the  petitioner,  but  asked  for  the  carriage  of  the 
order. 

His  Lordship  made  the  usual  compulsory  order,  giving  the  carriage  of 
the  order  to  Mr.  G.  Lovelock,  without,  however,  giving  any  preference 
with  reference  to  the  appointment  of  official  liquidator. 


Wednesday,  November  14th. 

{Before  Mr.  Justice  Chitty.) 

In  re  I'ttE  SouTHPoitT  aivd  West  LANOASfiiiBE  Baxkikg  Company. 

Messrs.  Bath  and  Son,  of  Old  Broad  Street,  London,  claimed  against 
the  liquidator  of  the  Southport,  <feo..  Banking  Company,  on  acceptances  of 
Messrs.  Chad  wick,  sums  amounting  to  £3,000  guaranteed  to  be  retired  by 
the  manager  of  the  bank.  In  December,  1880,  Messrs.  Bath  sold  to  a 
Mr.  Allen,  who  has  since  failed,  a  quantity  of  copper  ore.  The  usual 
terms  are  cash,  but  Allen  not  having  cash,  and  ofiering  Messrs.  Chad- 
wiok's  acceptances,  which  were  declined,  Allen  obtained  the  following 
letter  from  the  bank  : — ^^  Southport  and  West  Lancashire  Banking  Com- 
pany, Ormskirk. — Gentlemen— We  undertake  to  retire,  through  the  Union 
Bank  of  London,  your  acceptance  to  Mr.  J.  F.  Allen  for  i&3,000. — ^Dated 
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Koyember  27, 1880. — ^Signed,  Joseph  Palmer,  MsoAger,  Meisn.  Josepli 
Ohadvrick  and  Oo.,  Marine  Insoranoe  Boildings."  On  that  the  ore  wu 
delivered.  The  question  now  was  whether  the  bank  manager  had  autho- 
rity to  give  the  guarantee.  The  liquidator's  affidavit  was  that  there  wis 
nothing  in  the  bank's  books  to  show  authority,  sanction,  or  knowledge  of 
the  directors.  Messrs.  Bath  contended  that  there  was  authority,  ami  on 
this  they  came  before  the  court. 

Mr.  Ince,  Q.C.,  and  Mir.  H.  D.  Qreene  appeared  for  the  claimants ;  Mr. 
Bomer,  Q.O.,  and  Mr.  Korthmore  Lawrence  for  the  liquidator. 

Mr.  Justice  Ghitty  rejected  the  daim. 


HOUSE  OP  LORDS,  Tuesdat,  Nov.  27. 

The  noble  and  learned  lords  present  this  morning  were  the  Lord  CSian- 

cellor,  Lord  Blackburn  and  Lord  Watson. 

aC*LBAK  V.  THE   CLYDBSDALB  BANK    (LIMITED). 

This  was  an  appeal  from  a  decision  of  the  First  Division  of  the  Court 
of  Session  in  Scotland.  The  Solicitor-General  and  Mr.  Campbell  Smith 
(of  the  Scotch  Bar)  appeared  for  the  appellant ;  and  Mr.  H.  Davey,  Q.C., 
and  Mr.  Evading  (of  the  Scotch  Bar)  for  the  respondents. 

The  action  was  brought  by  the  respondents  against  the  appellant^  who 
carries  on  business  in  Glasgow  as  a  wine  and  spirit  merchant,  on  a  cheque 
for  £265.  2s.  6d,  drawn  by  the  latter  in  favour  t>f  Mr.  Cotton,  a  bonded 
store-keeper  in  Glasgow,  and  endorsed  by  Mr.  Cotton  to  the  respondentB. 
It  appeared  that  Mr.  Cotton,  who  was  a  customer  of  the  bank,  had  over- 
drawn his  account,  and  that  the  amount  standing  to  liis  debit  on  the 
morning  of  Saturday,  the  14th  of  January,  1882,  was  £1,970.  Os,  lid.  In 
the  course  of  that  day,  sums  were  paid  into  Mr.  Cotton's  acooimt  which 
reduced  his  over-draft  to  £28.  15^.  6d.  Among  the  sums  so  paid  in  was 
the  cheque  in  question,  which,  it  appears,  had  been,  to  the  extent  of  £250, 
an  accommodation  transaction  to  enable  Mr.  Cotton  to  reduce  his  account 
with  the  bank,  Mr.  M'Lean  drawing  the  cheque  with  the  expectation  that 
the  amount  would  be  repaid  him  on  the  following  Monday.  Mr.  Cott(»i 
endorsed  the  cheque  to  the  bank,  who  treatedlit  as  cash  in  reduction  of  his 
over-draft .  Mr.  M'  Lean,  however,  not  receiving  the  money  on  the  Monday 
morning,  gave  instructions  to  the  Bank  of  Scotkind,  upon  whom  it  was 
drawn,  not  to  pay  it.  The  respondents  therefore  brought  the  present 
action  against  the  appellant,  who  resisted  it  on  the  ground  that  a 
cheque  was  not  a  negotiable  instrument,  the  property  in  which 
could  be  transferred  by  endorsement,  and  that  it  was  a  mere  authority  to 
the  bankers  to  pay  a  certain  sum  out  of  the  moneys  of  their  customer  to 
the  payee.  The  Court  below  decided  in  favour  of  the  respondents,  and 
held  that  the  appellant  was  liable  to  pay  the  cheque. 

Their  Lordships,  without  calling  upon  the  counsel  for  the  roqmndants 
to  argue  the  case,  affirmed  the  decision  of  the  Court  below.  A  cheqne 
clearly  came  within  the  definition  of  a  negotiable  instrument  as  laid  down 
in  the  Bills  of  Exchange  Act,  1882,  and  as  such  the  property  in  it  could 
be  passed  by  endorsement.  The  case  would  have  been  one  of  extreme 
importance  if  the  decision  of  the  House  had  been  the  other  way,  becaosa 
it  would  have  been  most  injurious  to  commerce  if  any  doubts  were  thrown 
upon  the  negotiability  of  cheques.  There  was,  however,  no  doubt  about 
the  matter,  and  the  decision  of  the  Court  below  must  be  upheld  and  the 
appo^  d!k&ODm»i  m^k  «]at«u 
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To  ^  Editor  of  ih9      '*  Banhert^   Magazine:' 

SUB-AGENCY. 

Inquibeb  writes — 

A  branoh  bank  at  A  establisli  a  sub-agenoy  at  B,  a  neigbbonrixig  town ; 
attendance  daily  (part  only)  by  official  from  parent  office.  No  additional 
licence  taken  out  for  sub.,  and  aU  cheque-forms  supplied  to  customers 
there  being  drawn  on  A  bank,  where  sub-agenoy  books,  &o.,  are  kept. 
Under  the  aboye  circumstances,  please  state  your  opinion — 

(1 .)  Is  the  bank  legally  bound  to  pay  (as  to  rights  of  the  drawer)  on 
presentation  at  sub.  B,  any  drawer's  open  cheque  duly  in  order,  **  having 
funds  "  drawn  on  parent  bank  at  A,  equally  as  if  it  were  presented  at  that 
office? 

(2.)  If  not,  can  cheques  drawn  on  A,  but  presented  for  payment  or 
credit  at  sub.  B,  be  legally  treated,  as  to  payment  and  time  for  collection, 
in  like  manner  as  cheques  drawn  on  a  distinct  branch  or  bank  would  be  ? 

[This  seems  a  difficult  case.  Who  is  intended  to  use  the  sub-agency  ? 
The  bank  should  print  its  regulations  as  to  the  sub-agency  in  the  pass 
books  or  cheque  books.  As  a  general  rule,  branch  banks  are  treated  as  if 
they  were  distinct  bankers. — 8haw  on  chcquta,  p.  1 17. — Ed.  B.  M.] 


Sib, — Referring  to  the  letter  of  ''  G.  B.  J."  in  last  month's  magazine. 
The  request  is  not  from  a  banker  to  a  banker,  but  from  the  customer  of  a 
country  bank  to  his  bankers.    A  form  in  common  use  is  as  follows :  — 

**  To  TUB Bank. 

"  Pay  acceptance  as  below  : — " 

(Here  follows  a  copy  of  the  bill.) 

**  and  debit  my  account.— John  Smith." 

Would  not  a  stamp  be  necessary  in  this  case  ? 

John  Qibbs. 

[We  do  not  think  a  stamp  necessary  in  this  case.  It  is  really  a  mere 
instruction  bv  a  principal  to  his  agent  to  make  a  payment,  or  to  apply 
the  principal  s  money  in  a  particular  manner.  If  a  customer  should  write 
instructions  to  his  banker,  or  to  any  other  agent  having  that  person's 
funds,  to  pay  rent,  insurance,  subscriptions,  &o.,  it  seems  to  us  such 
writing  need  not  be  stamped.  Where  should  the  line  be  drawn  ?  A 
person's  banker  is  as  much  his  agent  as  his  cashier  is. — Ed.  B.M.] 


Sib, — The  following  is  a  copy  of  a  mandate  granted  by  a  gentleman 
authorizing  his  wife  to  draw  on  his  biuik  account : — 

{Flace  and  Date,) 

**  To  the Banking  Company. 


125S  Notii-ca  r/  JVV'r  Boohs. 

"Gentlbmjjn, — 1  hereby  request  yon  to  honour  all  ciiequMiirwiuuii 
iiiy  account  by  Mrs.  Jane  Smith,  my  wife,  on  cheques  ligsed  for  mobj 

ber.    This  authority  ia  to  Bubsist  until  recalled  iu  writing,— I  am,  4c- 


(1.)  Uuder  that  laahdato,  would  it  bo  nifficient  if  Mrs.  SmitL  um^ 
signed  her  own  namfr,  "Jaue  Smith,"  or  shoald  she  sign  "ppu.Jun 
tinith.    Jane  Smith"  T 

(2.)  Under  a  similar  mandato  granted  by  a  fnther  to  his  mu,  tril) 
it  bo  enough  for  tJio  boh  simply  to  eign  his  uwn  name,  or  ahonld  Ih 
ai},T  "  ppi).''  T 

(3.)  Dnder  the  same  mandate  granted  by  a  patty  to  his  cashier,  or  agent, 
ur  other  party,  would  tha  cashier,  or  agent,  or  other  party,  bo  entitled  ta 
sign  hia  own  name  to  such  cheques  as  he  might  draw  on  the  ncconut,  Ot 
should  he  sign  "  ppu."  of  his  employer  ? 

I  may  mention  that  the  mandate  is  holograph,  and  understood  lo  be 
exempt  from  the  stamp  duty. 

Will  you  kindly  favour  mc  with  your  opinion  in  your  naxt  ntunber,  and 
thereby  oblige 

A  Bakkue, 

[(1,  'i  and  8.)  We  think  it  must  appear  somewhere  on  the  face  of  llii 
cheque  that  it  is  drawn  against  tho  account  of  John  Smith.  If  so  Btatoc 
in  the  body  of  the  cheque  or  abore  tho  signature,  then  the  name  only  e' 
tho  agent  will  be  sufficient ;  but  if  not  so  stated,  then  the  word*  "  p« 
proc,    ibc,  or  some  equivalent,  should  be  added. — £i>.  B.M,] 


llnticcs  of  Ueto  ^oohs. 

What  is  the  2'rut-  .1/eaiitrc  of  the  Alieijed  Apprfdation  (if  Gvltl. 
Nathaniel  Couk.     (London ;  Spoltiswoodo  <t  Co.) 


I 


lu  thin  paper — read  at  u  meetiuj;  of  the  Social  Scienoo  Congreai,  Itald  m 
Huddetsfield  in  October  lut — tho  writer  demonslxatei  the  snbJMt  isdi' 
cnted  by  its  title  muiuty  in  an  interesting  review  of  paMt  ti 


The  invcitoi'a  Siiijciit^  Fund  aiid  Rr^twjiiion  TaUe-t.    By  Robkri  Lccii 
Nash.    (London;  Effingham  Wilson.)    Price  &.. 

These  tables  aliow  investors  the  return  offered  by  aeDoriliea  Ut  tho  Aaf 
of  interest,  drawings,  redemptions,  and  lerminAhle  annniliea,  and  an 
adapted  fur  ready  r^erence  by  stock- brokers,  bankers,  and  all  who  hak 
securities   or   require  to  inveat  then.    It  needs  but  &  glnuw  ■>  tbM 
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'wliich  the  author  (who  will  be  recognised  by  many  as  an  old  and  valued 
contributor  to  the  pages  of  this  magazine)  has  devoted  to  his  task. 
The  real  yield  given  by  an  investment  which  is  redeemable  at  a  fixed  date 
is  not  always  easily  ascertainable  even  to  fairly  good  calculators,  while 
in  the  case  of  securities  redeemable  at  par  by  drawings,  intricate  questions 
arise  which  a  reference  to  this  book  will  readily  answer.  Simplicity,  accuracy 
and  usefulness  have  been  very  happily  combined  in  the  various  compilations; 
and  it  is  not  Mr.  Nash's  fault  if,  amongst  the  sections  of  the  commercial 
community  to  whom  he  appeals  with  his  tables,  anyone  can  be  found  to 
deny  that  '<  he  who  runs  may  read."  Examples  and  illustrations  are  given 
copiously  in  a  preface  which  explains  the  tables  so  that  every  one  can 
apply  the  information  they  contain  most  easily  for  his  own  use.  The  calcu- 
lations have  been  made  and  checked  with  the  greatest  care,  and  may  be 
entirely  relied  on. 


l^iUs  JDU  Inbia:* 


Te^^ueus  for  lib.  25,00,000  in  bills  on  India  and  also  for  telegraphic  transfcis 
were  received  on  the  Slst  October  at  the  Bank  of  England.  The  amounts 
allotted  were : — In  bills  on  Calcutta,  Ks.  80,000,  average  rate,  U.  7'o62d, ;  on 
Bombay,  Ks.  10,000,  average  rate.  Is.  7*562^. ;  in  telegraphic  transfers  on 
Calcutta,  Rs.  12,00,000,  average  rate,  U.  7'566d. ;  on  Bombay,  Rs.  6,25,000, 
average  rate,  la.  7'662rf. — or  a  total  remittance  of  Rs.  19,15,000.  Tenders  for 
bills  and  telc^phic  transfers  at  la.  7  9-16rf.  and  above  will  receive  in  full. 
Between  April  Ist  and  October  30th  the  total  amount  of  bills  and  transfers 
sold  reached  Rs.  l,052,0o,150,  and  realised  £8,531,528. 

Tenders  for  Rs.  30,00,000  in  bills  on  India  and  also  for  telegraphic  transfers 
were  received  on  the  14th  November,  at  the  Bank  of  England.  The  amounts 
allotted  were: — In  bills  on  Calcutta,  Rs.  2,78,000;  on  Bombay,  Rs.  10,000; 
and  on  Madras,  Rs.  10,000,  the  average  rate  in  all  cases  being  la.  7'od. ;  in 
tGlcgraphic  transfers  on  Calcutta,  Rs.  17,00,000,  average  rate,  la.  7'509d.f  or 
a  total  of  Rs.  19,99,000.  Tenders  for  bills  on  all  Presidencies  at  la.  7^^/.,  and 
for  telegraphic  transfers  on  Calcutta,  at  U.  7  9-32(f.  and  abovo  will  receive  in 
full. 

Tenders  for  Rs.  30,00,000  in  bills  on  India  and  telegraphic  transfers  were 
received  on  the  21st  November  at  the  Bank  of  England.  The  amounts  allotted 
were: — In  bills  on  Calcutta  Rs.  2,10,000;  and  Bombay,  Rs.  10,000,  at  an 
average  rate  of  1*.  7*437rf.  on  each  pkice  ;  in  telegraphic  transfers  on  Calcutta, 
Ks.  7,00,000,  and  Madras,  Rs.  1,00,000,  at  an  average  rate  of  la.  7'437^. — 
making  a  total  of  Rs.  10,20,000.  Tenders  for  bills  and  transfers  on  all  Presi- 
dencies at  Is.  7  7-16ef.  will  receive  in  full. 


Cnusurjr  |UIIs. 


TjiNDEuw  for  £1)500,000  treasury  bills  were  opened  on  the  6th  Kovember,  at  the 
Bank  of  England,  the  amounts  allotted  wore  lis  follows,  viz  :  In  bills  at  thrco 
months,  £1,000,000  ;  in  bills  at  six  months,  £500,000.  Tenders  for  bills  at  three 
months  at  £99.  99.  6d.  will  receive  in  full ;  and  for  bills  at  six  months  at 
£98.  I2a,  dd,  about  50  per  cent. ;  above  in  full.  Average  rate  percent. :  Three 
months'  bills,  £2.  2^.  ;  six  months'  bills,  £2.  13^.  dd^ 
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(From  Kemp*i  MercantiU  Gasetie,) 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  October  27thy  was  169.  The  number  in  the  correspondm^ 
week  of  last  year  was  205,  showing  a  decrease  of  36,  bein^  a  net  decrease,  in 
188S,  to  date,  of  464.  The  number  of  bills  of  sale  published  was  222.  The 
number  in  the  corresponding  week  of  last  year  was  762,  showing  a  decrease  of 
540,  being  a  net  decrease,  in  1883,  to  date,  of  28,884.  The  number  published 
in  Ireland  for  the  same  week  was  10.  The  number  in  the  oorreeponding  week 
of  last  year  was  33»  showing  a  decrease  of  23,  being  a  net  increase,  in  1883,  to 
date,  of  66. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  November  3rd,  was  167.  The  number  in  the  corresponding 
week  of  last  year  was  229,  showing  a  decrease  of  62,  being  a  net  decrease,  in  18M, 
to  date,  of  516.  The  number  of  bills  of  sale  published  was  24 1 .  The  number  in 
the  corresponding  week  of  last  year  was  1,161,  showing  a  decrease  of  920,  being  a 
net  decrease,  in  1883,  to  date,  of  29,804.  The  number  published  in  Ireland  for 
the  same  week  was  14.  The  number  in  the  corresponding  week  of  last  year  wu 
21,  showing  a  decrease  of  7,  being  a  net  increase,  in  1883,  to  date,  of  48. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  week 
ending  Saturday,  November  lOth,  was  152.  The  number  in  the  corresponding 
week  of  last  year  was  208,  showing  a  decrease  of  56,  being  a  net  decrease,  in 
1883,  to  date,  of  672.  The  number  of  bills  of  sale  published  was  244.  The 
number  in  the  corresponding  week  of  last  year  was  502,  showing  a  decrease  of 
258,  being  a  net  decrease,  in  1883,  to  date,  of  30,062.  The  number  published  in 
Ireland  for  the  same  week  was  17.  The  number  in  the  corresponduig  week  of 
last  year  was  32,  lowing  a  decrease  of  15,  being  a  net  increase,  in  1883,  to  datp, 
of  33. 

The  number  of  failures  in  England  and  Wales  gazetted  during  the  we^ 
ending  Saturday,  November  17th,  was  191.  The  number  in  the  corresponding 
week  of  last  year  was  206,  showing  a  decrease  of  15,  being  a  net  decrase,  in 
1883,  to  date,  of  587.  The  number  of  bills  of  sale  published  was  236.  The 
number  in  the  corresponding  week  of  last  year  was  185.  showing  an  increase  of 
61 ,  being  a  net  decrease,  in  1883,  to  date,  of  30,01 1 .  The  number  published  in 
Ireland  for  the  same  week  was  12.  The  number  in  the  correspondjng  week  of 
last  year  was  26,  showing  a  decrease  of  14,  being  a  net  increase,  in  1883,  to 
date,  of  19. 

The  number  of  failures  in  England  and  Wales  gazetted  during  tiie  week  end- 
ing Saturday,  November  24th,  was  197.  The  number  in  the  corresponding 
week  of  last  year  was  203,  showing  a  decrease  of  6,  being  a  net  decrease,  in 
1883,  to  date,  of  593.  The  number  of  bills  of  sale  published  was  256.  Tlis 
number  in  the  corresponding  week  of  last  year  was  250,  showing  an  increase  d 
6,  being  a  net  decrease,  in  1883,  to  date,  of  30,005.  The  number  published  in 
Ireland  for  the  same  week  was  20.  The  number  in  the  correepondmg  week  of 
last  year  was  17,  showing  an  increase  of  3,  being  a  net  increase  in  1883,  to  date, 
of  22. 


In  the  Birmingham  Court  of  Bankruptcy  on  Friday,  November  9th,  John 
Alfred  Burgan,  of  Moseley,  late  manager  of  the  Union  Bank,  of  Birmingham,  waf 
adjudicated  a  bankrupt  upon  the  application  of  Messrs.  Matthews,  Smith  and 
James,  solicitors  for  the  petitioning  creditors.  Mr.  Registrar  Cole  appointed 
the  first  meeting  of  creditors  be  held  on  the  26th  November,  at  two  o*dock  in 
the  afternoon  at  the  Court  House,'  Birmingham,  when  the  receiver  (Hr. 
Howard  Smith)  presented  a  report  which  showed  that  the  bankrupt  had  beoi 
moTQ  01  Iqm  in  embarrassed  circumstances  during  the  whole  period  of  hit 
T^d»GLJ^  m'&ViTtviiiN^iCTft^  ^i&i^^^M»  a^o  he  aoq[uiied  aome  lewehold  property 
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at  East  Dulwichy  which  had  been  the  subject  of  much  correspondence  and  of 
some  legal  proceedings.  There  were  now  two  mortgages,  amounting  together 
to  £1,60<)  upon  the  property,  and  a  reliable  estimate  of  tne  surplus  could  not  be 
given.  The  bankrupt  appeared  to  have  had  no  Stock  Exchange  transactions  of 
any  amount  until  1880,  and  in  the  early  part  of  the  following  year  he  was  able 
to  carry  them  to  a  considerable  amount  without  any  felonious  use  of  the  bank 
moneys.  Afterwards  the  amount  of  stocks  dealt  in  seemed  to  have  greatly  in- 
creased, and  recently  had  exceeded  £20,000  at  each  fortnightly  settlement. 
Further  information  than  was  afforded  by  the  papers  found  in  his  house  would 
have  to  be  obtained  from  certain  brokers  before  the  disposal  of  all  the  money 
Burgan  had  taken  could  be  fully  accounted  for.  At  the  present  time  there  were 
two  ascertained  balances,  amounting  together  to  £288,  to  be  received  from 
brokers.  In  the  early  part  of  the  present  year  the  bankrupt  purchased  for  his  own 
occupation  a  leasehold  house  in  Oakland  Hoad,  Mosley.  There  was  a  first  mort- 
gage of  £1,400  upon  this,  leaving  a  surplus  of  £400,  according  to  the  valuation 
of  Messrs.  Edwanis,  Son,  and  Big^ood,  but  a  claim  requiring  investigation  had 
been  made  for  a  lien  upon  this  surplus.  Mr.  Howard  Smith  was  appointed 
trustee.  The  public  examination  of  the  bankrupt  was  fixed  for  the  20th  of 
December. 


(!i;|^rjon:0l0j9[g  jof  %  |past  M^vAlg. 

October  27. — The  Prince  of  Bulgaria's  Russian  aide-de-camp  suddenly  recalled 
to  St.  Petersburg. 

Active  interest  shown  by  King  Milan  in  the  reorganisation  of  the  Servian 
Army. 

Publication  of  the  Committee  of  Shipowners'  letter  to  Earl  Granville  respect- 
ing a  second  Suez  Canal. 

29. — Government  emigration  scheme  for  Ireland  denounced  in  Irish  Press. 

Publication  of  correspondence  between  French  and  Chinese  Governments  ; 
critical  state  of  affairs.    Preparation  of  French  fleet  for  foreign  service. 

The  Prince  of  Bulgaria  dismisses  his  Russian  Minister  of  War  and  Russian 
officers  in  the  Bulgarian  Army,  and  recalls  Bulgarian  officers  from  service  in  the 
Kussian  Army. 

Appointment  of  Senor  Camacho  as  Governor  of  the  Bank  of  Spain. 

Alleged  agreement  between  the  Brighton  and  Chatham  Railway  Companies. 

Buenos  Ayres  loan  of  £2,254,100  announced. 

Protracted  dispute  between  Lancashire  and  Yorkshire  Railway  engine-deaners 
and  the  Company. 

Meetings  of  Lancashire  and  Derbyshire  coalminers  decide  to  press  for  15  per 
cent,  advance  in  wages. 

South  Staffordshire  colliers  decide  to  strike. 

30. — International  Trades-Union  Congress  at  Paris. 

Scotch  ironworkers  at  mass  meeting  resolve  to  withdraw  from  concert  with 
North  of  England  Wages  Board  as  to  the  regulation  of  wages. 

Noith  of  England  ironworkers  demand  readjustment  of  the  basis  of  wag^. 

Lancashire  cotton  employers  propose  a  5  per  cent,  reduction  of  wag^s  instead 
of  10  per  cent. 

Supposed  felonious  explosions  on  the  Metropolitan  and  District  Railways. 

31. — First  meeting  of  the  new  Egyptian  Council  of  State. 

Siege  of  Muscat ;  intervention  of  British  gunboat. 

Board  of  Trade  circular  to  local  authorities  asking  criticisms  on  the  proposed 
amalgamation  of  the  South  London  Metropolitan  Gas  Company  with  the  Gas 
light  and  Coke  Company. 

Failures  in  the  Liverpool  cotton  trade ;  Mr.  Morris  Ranger,  estimated 
liabilities  over  £1,000,000  ;  Messrs.  R.  H.  Forman  and  Co. ,  estimated  liabilitiet 
£30,000. 
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Fiaheries  Exhibition  cloocd  by  H.B.H.  the  Prince  of  Wales  and  other  mem- 
bers of  the  Eoyal  Family. 

Collision  on  the  London  and  North- Western  Bailway  at  Watford ;  one 
death,  several  severely  injured. 

Meeting  of  Scotch  coalminers  respecting  the  Wages  question. 

Proposed  new  sliding-scale  to  be  sabmitted  to  the  men. 

Manchester  Conference  of  Colliers'  Delegates  representing  about  180,000 
miners.    Advance  of  15  per  cent,  in  wages  discussed. 

November  1. — End  of  debate  on  Chinese  question  in  the  French  Chambeis. 
Government  secures  vote  of  confidence  by  339  to  160  votes. 

Further  failures  in  the  Liverpool  Cotton  Market. 

2. — National  demonstration  and  disturbance  at  Londonderry. 

3. — Russian  Bevenue,  eight  months,  decrease  1 1  million  roubles ;  expenditme, 
increase  18  million  roubles. 

Heavy  failure  at  Liverpool  (Messrs.  HoUiogshead,  Totley,  and  Co.] 

Yorkshire  Colliers*  conference  at  Kotherham,  representing  41,000  men; 
December  notices  of  demand  for  15  per  cent,  advance  in  wages  to  be  given. 
Notices  to  be  served  in  Derbyshire  (20,000  men). 

5. — Victoria  Parliament  prorogued;  speech  of  Grovemor  anticipates  thai 
estimates  will  be  fully  realised. 

Deficient  rainMl  in  Bengal  excites  fears  for  coming  crops  ;  GoTemment  pre- 
cautions against  short  supx)ly  of  grain. 

French  operations  in  Tonquin  conmience  in  earnest. 

Besumption  of  sittings  of  the  Egyptian  International  Indemnity  Commisaon. 

Disturbances  in  Servia ;  the  populace  to  be  disarmed. 

Portuguese  Government  circular  \'indicating  rights  over  the  Biver  Congo. 

Reported  from  Island  of  Bourbon  that  Malagasy  Ambassadors  who  recently 
returned  from  Europe  have  been  strangled,  vdlSi  Prime  Minister,  by  order  (if 
Hova  Government. 

Reports  of  a  Russian  Gold  Loan  of  100  million  roubles,  to  guarantee  an  issue 
of  notes  for  200  million  roubles. 

Board  of  Trade  circular  respecting  despatch  of  nnsea worthy  ships  and  estab* 
lishment  of  Local  Marine  Courts. 

Several  serious  fires,  London  and  Glasgow. 

7. — State  election  (Nov.  5th)  in  United  States ;  Republican  majority  in 
Massachusetts,  Pennsylvania,  Fhilndebjhia,  Connecticut.  Minnesota,  and 
Nebraska ;  Democratic  gains  in  New  1  ork,  New  Jersey,  Virginia,  Mazyland, 
and  Baltimore. 

Joint  Committee  Meeting  of  masters  and  operatives  in  Lancashire ;  Weavins: 
Trado  discussion  on  projected  reduction  of  10  per  cent,  in  wages  ;  no  decision. 

Failure  of  Messrs.  Hemstead  Brothers,  of  London  and  GranUmm ;  Uabilitie:) 
£200,000,  assets  estimated  at  £280,000. 

8. — The  Chinese  Ambassador  (Marquis  Tseng),  in  an  official  note,  informs  the 
French  government  that  his  government  approves  his  acts. 

Arrest  in  Belgrade  of  Servian  Radical  leaders. 

Bank  of  Bombay  rate  reduced  from  8  to  0  per  cent. 

Mexican  Railway  Company  dividend  announced  in  morning  papers  at  8  per 
cent,  per  annum. 

Colliery  explosion  at  Accrington  ;  great  loss  of  life. 

9.— Lord  Mayor's  Day ;  a  mixed  greeting  accorded  to  the  new  chief  magis- 
trate by  the  populace,  Mr.  Alderman  Hadley  receiving  general  applause. 

Bill  presented  in  the  French  Chambers  for  a  supplementary  credit  of 
9,000,000  fr.  for  Tonquin  expedition. 

Defeat  of  insurgents  in  Servia,  after  previous  capture  by  them  of  the  town  of 
Saitschar. 

Bank  of  Bengal  rate  raised  from  8  to  9  per  cent. 

10. — Evacuation  of  Cairo  announced. 

Public  meeting  TNovcmber  Ist)  expresses  dissatisfaction  with  gorenaa/mt  in 
3ama\cak\  ^roj^ected  resistance  to  collection  of  taxes. 

TaVkkx^oi'^t.  ISi^^uc^  Q.  '^^bddison^  of  46,  Lombard  Stre^,  <' stock  sod 
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share  dealer,  financial  agent,  and  railway  conimotor^  *'  liabilities  estimated  at 
upwards  of  £200,000. 

American  Trunk  lines  to  raise  grain  rates  from  Chicago  to  seaboard  on 
Novembor  26th,  to  30c.  per  100  lbs. 

12. — Resignation  of  the  Queensland  Ministry. 

General  Appert,  new  French  Ambassador  to  Kussia. 

German  papers  call  for  an  increase  in  the  Gorman  artiller}%  on  the  ground 
that  the  French  have  600  guns  more  than  they  have. 

Bepublican  manifestations  in  Madrid  on  the  anniversary  of  the  death  of  Senor 
Figueras. 

The  Russian  Minister  of  Foreign  Affairs  (M.  de  Giers)  leaves  St.  Petersburg 
on  visit  to  Continental  cities. 

Alleged  **  escape  '*  from  Taif  of  Midhat  Pacha. 

Tin  standards  reduced  £3  a  ton. 

13. — Bellicose  tone  of  the  Cologne  Gazette  towards  France,  which,  in  reply  to 
the  Figaro,  says  that  **  though  the  Emperor  is  unwilling  to  draw  the  swoid  once 
more,  the  German  people  would  not  be  loth  to  do  so." 

Failure  of  a  Hull  shipbuilding  firm,  with  liabilities  estimated  at  about 
£200,000. 

14. — Fresh  confliots  in  Zululand. 

Arrival  at  Hong  Kong  of  French  reinforcements  for  Tonquin  expedition ;  re- 
ported demand  for  additional  force. 

Circular  of  the  Spanish  Minister  of  Finance  urging  attention  to  collection  of 
taxes. 

Projected  issue  of  Credit  Foncier  8  per  cent,  bonds  for  £12,000,000. 

15. — Rumoured  negotiations  for  a  new  Anglo-French  treaty  of  commerce. 

Reported  intention  of  Germany  to  send  an  ambassador-extraordinary  to 
Pekin,  with  a  view  to  the  preservation  of  peace. 

Official  denial  of  reported  falling  off  in  the  Russian  revenue,  and  intention  of 
the  government  to  raise  a  new  loan. 

Interviews  of  M.  de  Giers  with  the  German  Emperor  and  Ministers ;  friendly 
expressions  to  Germany. 

Piercing  of  the  Arlberg  Tunnel  completed. 

16. — Discussions  in  the  French  Chambers  on  the  railway  conventions. 

A  committee  appointed  to  inquire  into  the  Tonquin  credits. 

Bank  of  Bengal  rates  reduced  from  9  to  8  percent. 

Requisition  to  Messrs.  Barings  to  take  up  the  settlement  of  the  Mexican 
Debt. 

17. — Limerick  Election ;  Mr.  E.  M'Mahon  (Nationalist),  922,  returned  by  a 
loi^e  majority. 

M.  do  Lesseps  at  Liverpool. 

British  force  in  Egypt  reduced  to  3,000  at  Alexandria.  Despatches  pub- 
lished. 

Marshall  Serrano  declares  Spanish  foreign  policy  to  be  one  of  good  relations 
with  every  European  country ;  all  energy  to  be  devoted  to  home  reforms. 

Ceylon  government  four  per  cent,  loan  £491,000. 

Notices  served  upon  the  coalowncrs  in  North  Wales,  demanding  an  advance 
of  15  per  cent,  in  wages. 

Employers  in  the  South  Staffordshire  and  East  Worcestershire  horse-nail 
trade  consent  to  pay  an  advance  of  3d.  per  thousand  in  wages  ;  the  strike  ter- 
minated. 

19.— Egyptian  Government  Note  to  the  British  Government  asserting  rights 
in  Suez  Canal.  Alleged  offer  of  a  syndicate  of  bankers  to  find  money  fbr  con- 
8truction  of  a  second  Suez  Canal.  News  confirming  Egyptian  defeat  in  the 
Soudan.     Report  that  Hicks  Pasha  is  surrounded. 

Dissatisfaction  felt  at  absence  of  German,  Greek  and  Italian  delegates  on  the 
International  Indenmity  Commission. 

Death  sentences  on  the  principal  leaders  of  the  insurrection  in  Servia. 

United  States  Treasury  calls  in  f  10,000,000  three  per  cents,  for  redemption. 

Pittsburg  iron  trade  restricting  production ;  wages  of  men  to  be  reduced  10 
per  ceiitf  from  December  1st. 
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20. — ^Red^iation  of  M.  OhAlldmel-Laooiir,  and  aooeptvnoe  hy  H.  Ferry  d 
the  French  Foreign  Ministry. 

Bnmotired  appointment  of  Senor  Gamacho  as  Finance  ICxnister  of  Spain. 

Cotton  Spinners  Committee  decides  to  recommend  redaction  of  6  per  cent,  in 
wages.     Mills  in  some  districts  ranninff  short  time. 

21. — Opening  of  the  Prussia  Landtag:  reference  in  speech  to  "safe  and 
peaceful  drcuimitancee,"  the  Budget  of  1884-85  balanced  without  deficit,  and 
nationalisation  of  railways. 

22. — ^News  of  disaster  in  the  Soudan ;  Hicks  Pasha's  army  of  10,000  reported 
to  be  annihilated. 

Circular  deiroatch  addressed  by  China  to  the  powers  t\WimtnQ  Annam  as  a 
dependency  of  the  Chinese  Empire. 

23. — ^Tork  election :  return  of  Sir  F.  Milner  (ConserratiTe)  by  a  majoritj 
of  21. 

Confirmation  of  report  of  annihilation  of  Hicks  Pasha  and  his  army  in  the 
Soudan. 

British  gunboats  ordered  to  the  Red  Sea. 

Countermand  of  British  evacuation  of  Cairo. 

Threatened  strike  in  the  coal  trade. 

Bank  of  Bengal  rate  of  discount  reduced  from  8  to  6  per  cent. 

24. — ^Telegram  from  Zanzibar,  stating  that  Vohema,  an  unfortified  town  on  the 
North  Coast  of  Madagascar,  was  bombarded  by  the  French  on  the  8th  Norember. 
and  that  five  British  subjects  are  reported  killed. . 

Telegram  from  Geneva  stating  that  in  the  collision  between  two  steamen  on 
the  Lake  there,  15  persons,  it  is  now  known,  were  drowned. 

Mr.  Gladstone  arrived  at  Windsor  Castle  on  a  visit  to  Her  Majesty. 

Mr.  Jacob  Bright,  M.P.,  at  Manchester. 

Meeting  of  the  French  National  Society,  held  at  the  Freemasons'  Tavern,  for 
the  purpose  of  extending  a  welcome  to  M.  Ferdinand  de  Leaaeps.  The  chair  was 
occupied  by  M.  Balli,  J^sident,  and  the  gathering  was  addressed  by  M.  de 
Lesseps  and  M.  Waddington. 

26. — Hundredth  anniversary  celebrated  in  New  York  of  the  evacnation  of  that 
city  by  the  British  troops. 

Sixth  annual  meeting  of  the  National  Liberal  Federation  held  at  Bristol. 

Public  meeting  held,  at  which  Mr.  Chamberlain  acknowledged  a  vote  of  con- 
fidence in  the  Administration. 

Liberal  meeting  held  at  Luton.  Addresses  were  delivered  by  Mr.  James 
Howard  and  the  Marquis  of  Tavistock,  members  for  the  county,  and  others. 

Both  candidates  for  the  representation  of  Ipswich  issued  their  addresses  to  the 
electors. 

Mr.  Sclater-Booth,  M.P.,  presided  at  the  half-yearly  meeting  of  the  Anglo- 
Egyptian  Banking  Company. 

George  Warden,  late  secretary  to  the  London  and  River  Plate  Bank,  sentenced 
by  Mr.  Justice  Stephen  to  12  years'  penal  servitude. 

27.  John  Davis  Watters  sentenced  to  12  years*  penal  servitude. 

Meeting  held  at  Manchester  to  hear  an  address  by  the  Marquis  of  Haztington. 

The  Board  of  the  London  and  River  Plate  Bank  (Limited)  declared  a  diri- 
dend  of  4  per  cent,  for  the  half-year  ended  September  30  last,  free  of  income-tax. 

Sir  E.  Watkin,  M.P.,  addressed  a  meeting  at  Folkestone,  and  detailed  a  plan 
for  abolishing  the  national  debt. 

28.~Meetiiig  of  the  Tonkin  Supplies  Conmiittee  held  in  the  Palais  Bourbon. 
Information  of  exceptional  importance  and  interest  was  tendered. 

Drafts  of  troops,  intended  to  replace  time-expired  men  in  Eig3^t,  west 
embarked  at  Portsmouth. 

On  the  Stock  Exchange  a  prominent  feature  was  the  strong  demand  for 
Egyptian  Bonds,  which  experienced  a  rise  ranging  from  1^  to  nearly  2  per  cent. 
The  Tribute  loans  also  improved  l^,  and  Suez  Canal  shares  j^. 

29. --At  a  meeting  of  the  Court  of  Common  Council  a  letter  was  read  frtan 
the  Ptincib  of  Wales,  asking  the  Lord  Mayor  to  use  his  valuable  influence  to 
lecuxQ  \2[ifi  ^-Qp^eni^ou  ^l>t^QAT^ration  and  of  the  Livery  Companies  in  the 
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fortkcoming  International  Health  Exhibition  at  South  Kensington.  It  was 
resolved  to  contribute  £5,000,  and  to  guarantee,  if  required,  a  further  amount 
of  £10,000. 

In  the  Queen's  Bench  Division  the  hearing  of  the  case  of  Priestman  r. 
Thomas  and  others  was  continued,  and  the  evidence  in  reply  for  the  plaintift' 
was  concluded. 

At  sitting  of  the  Central  Criminal  Court  the  trial  of  James  Strange  on  a 
charge  of  having  conspired  with  persons  in  the  service  of  the  Army  and  Navy 
Stores  to  rob  their  employers  was  concluded,  the  jury  returning  a  verdict  of 
•*  Not  guUty." 

No  alteration  was  made  in  the  Bank  of  England  rate  of  discount,  and  no 
bullion  movements  were  reported  at  that  establishment  on  foreign  account. 


§anhin0  ©Mtearg* 


Ws  have  to  record  the  death  of  Mr.  Edward  Liddell,  late  manager  of  the 
Sheffield  Union  Bank,  which  occurred  on  the  5th  of  November.  The  deceased 
gentleman  was  bom  at  Leith  in  1805,  and  was  intended  for  the  medical  pro- 
fession, which  he  relinquished  for  a  position  in  a  private  bank  in  Eduburgh. 
He  becieimo  manager  of  the  Sheffield  Union  Bank  upon  its  formation  in  1843, 
out  of  the  Sheffield  branch  of  the  then  Torkshire  District  Bank,  with  which  he 
was  at  the  time  connected,  and  he  retained  that  position  until  his  retirement 
on  account  of  increasing  years  and  failing  health  in  1876.  He  had  the  mis- 
fortune to  lose  his  eyesight  within  two  years  after  his  retirement,  and,  idthough 
borne  with  all  patience,  this  was  a  privation  to  a  man  of  studious  habits.  Mr. 
LiddeU  was  a  man  of  high  principle,  sterling  worth,  and  unselfish  character, 
and  won  the  respect  and  esteem  of  all  who  were  brought  in  contact  with  him. 

Our  Paris  correspondent  telegraphed  last  night :  —  *'  The  senior  partner  in 
the  banking  firm  of  A.  and  M.  Heine,  M.  Armand  Heine,  has  just  <ued  at  his 
chateau  at  Beycherelle,  in  the  Gironde.  MM.  Heine  were  the  successors  of 
MM.  Fould  and  Company."— IVw^#,  Nov.  10th. 


Amounts  which  passed  thbouoh  thb  Manohbstbb  Clbabxno-Hovsi  nr  thk 

Wbiks  becobded  below. 


Oct.   29  Monday  £594,237 

30  Tuesday    804,155 

31  Wednsdy.  408,898 
Nov.    1  Thursday  307,066 

2  Friday       364,030 

3  Saturday   422,197 


£2,400,583 


Nov.    6  Monday  £377.423 

6  Tuesday    280,344 

7  Wednsdy.  528,688 

8  Thursday  308,747 

9  Friday       359,127 
10  Saturday   434,266 

£2,288,694 

For  two  weeks    •  •  £4,689, 177 
yOL.ZLIII. 


£2,811,097 


Nov.  12  Monday  £382,903 

13  Tuesday    295,312 

14  Wedcsiy.  474,003 

15  Thursday  317,646 

16  Friday       414.618 

17  Saturday  426,720 

Nov.  19  Monday  £412,260 

20  Tuesday    258.234 

21  Wednsdy.  378,345 

22  Thursday  237,082 

23  Friday       289.061 

24  Saturday  429,559 

—- ^ £1,999,641 

For  four  weeks     ..  £8,999,816 

.^gss=sssss 
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Thb  Cheque  Bank  has  decided  to  iasoe  cheques  of  the  maximiiin  Talne  of  £15 
and  £20  respectiyely. 


The  West  End  Branch  of  the  National  Bank  has  heen  remored  from  Old 
OiTendiah  Street  to  276,  Oxford  Street. 


The  London  Joint  Stock  Bank  has  opened  a  new  branch  at  11,  Great  Tower 
Street,  opposite  Mincing  Lane,  under  the  management  of  Mr.  F.  K.  Fuller. 


An  account  of  the  cost  to  France  of  the  war  with  Germany  just  issued  ^f  Um 
audit  department,  puts  the  total  down  at  £341f440,000. 


The  London  and  County  Banking  Company,  Limited,  have  opened  a  brsaeh 
at  4,  The  MaU,  Ealing. 

The  directors  of  the  English  Bank  of  Rio  de  Janeiro  have  declared  a  dirited 
on  account  of  4  per  cent.  (8s.  per  share)  payable  on  the  10th  instant. 


Hr.  Edward  Norman,  of  the  firm  of  Messrs.  Martin  &  Co.,  of  68,  Lombiid 
Street,  E.C.,  bankers,  has  been  elected  a  director  of  the  Buenos  Ayn«  sod 
Pacific  Railway  Company  (Limited),  in  the  place  of  Sir  Philip  Rose,  decesMd. 


The  Land  Mortgage  Bank  of  Lidia  (Credit  Foncier  Indien),  Limited,  aotifj 
that  the  d7th  drawing  of  the  issue  of  £500,000  &ve  per  cent,  debentures  k 
1864,  also  the  34th  diuwing  of  the  issue  of  £500,000  five  per  cent,  debcatara 
of  1866,  will  take  place  on  the  19th  inst. 


The  accounts  of  the  Otago  and  Southland  Livestment  Company,  T.wniiMi^,  fg 
thehalf-year  ending  31st  July  last  have  been  duly  audited,  and  thedirectoo 
have  declared  the  usual  interim  dividend  at  the  rate  of  10  per  cent,  per  anmis, 
free  of  income  tax. 


At  a  mofiting  of  the  board  of  directors  of  the  TiOndon  and  River  Plate  Bnk 
(Limited),  hell  on  Tuesday,  Novembtir  27lh,  a  dividend  of  4  per  cent,  for  tkf 
half-year  ended  September  3Uth  last,  tree  of  income  tax,  was  declared,  makis^ 
with  the  interim  dividend  paid  in  June,  a  total  distribution  for  the  vear  d 
8  per  cent. 

The  shareholders  of  the  West  cf  Ergland  Bank  have  just  received  a  letunil 
DhQ  Tat«  of  £1  per  share  from  the  liquidators.  They  have  been  iaviied  by.drciJv 
to  ^oVnViv  \^^  i^TK&jkNSksiCL^l  ^  \Qint*Btock  compai^  to  purchase  the  sucti  rf 
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the  bank,  and  thus  formally  wind  up  the  estate.    It  is  assumed  that  the  liqui- 
dators will  be  disposed  to  accept  a  reasonable  offer  for  the  outstanding  assets. 


In  January  last  the  Cr6dit  Foncier  issued  264,000,000  frs.,  9xA  is  about  to 
issue  198,000,000  frs.  more,  making  a  total  for  the  year  of  462,000,000  frs. 
These  have  been  lent  at  5  frs.  30  c,  instead  of  4  frs.  46  c.  as  formerly,  so  that 
the  borrowers  pay  4,000,000  frs.  of  interest  more  than  they  did  at  former  rates. 
This  is  a  second  additional  charge  on  real  property. 


The  Capital  and  Counties  Bank  has  taken  over  the  business  of  tho  private 
banking  house  of  Locke  and  Co.,  Devizes,  established  in  1803,  and  placed  it 
under  tho  joint  management  of  the  company's  branch  manager  (Mr.  John 
Wilson)  and  Mr.  Uenry  Calf,  who  has  for  many  years  acted  as  manager  for 
Meshrs.  Locke  and  Co.  Tho  firm  had  a  fijced  note  issue  of  £20,674,  which  will 
now  be  extinguished. 

The  question  of  tho  future  of  silver  has  again  been  discussed  this  month.  One 
of  the  ciudest  suggestions  for  its  rehabilitation  is  that  the  Council  of  India 
should  increase  the  market  value  of  its  rupee  paper  by  guaranteeing  the  pay- 
ment of  both  interest  Hnd  principal  at  a  lixcd  exchange,  irrespective  of  the 
variations  resulting  from  natural  causes.  The  outcome  would  be,  of  course, 
merely  to  change  the  existing  loans  into  sterliog  loans. 


We  understand  that  early  in  January  the  Hong  Kong  and  Shanghai  Bank 
Corporation  will  issue,  on  behalf  of  Japan,  a  loan  for  £6,000,000.  We  believe 
the  rate  of  interest  wiU  be  six  per  cent.  The  present  amount  of  the  foreign 
debt  of  that  country  is  £2,400,000.  The  existiug  seven  per  cent,  stock  is 
quoted  at  109,  and  as  Japan  has  punctually  fulfilled  all  her  engagements 
hitherto,  we  should  imagine  the  loan  will  be  readily  subscribed. — ButlionisL 


The  Bank  of  England  contributes  a  considerable  sum  to  the  poor  and  other 
rates  of  the  City.  The  Bank  stands  upon  nearly  three  acres  of  ground,  and  is 
in  three  parishes.  Tho  present  assessment  is  as  follows  :~St.  BHrtholomew-by- 
the-Exchange,  gross  value,  £14,301;  rateable,  £11, 9 1  A.  St.  Christopher-le- 
Stocks,  gross,  £23,142;  rateable,  £19,285.  St.  Margaret,  Lothbury,  gross, 
£18.91h;  rateable,  £15,765.     Gross  total,  £56,361;   rateable,  £46,968.*Ci/y 


On  Friday,  November  16th,  at  Wolverhampton,  John  Bryan,  late  acoountont 
clerk  to  the  Corporation,  was  committed  for  trial  at  the  next  Stafford  Assizes 
on  charges  of  stealing,  as  a  servant,  two  sums  of  £250  and  £325  respectively 
from  the  Corporation  of  Wolverhampton.  There  were  two  charges  of  falsifica- 
tion of  the  Corporation  Works,  and  the  total  defalcations  of  the  prisoner 
amounted  to  £  1,87 1.  15f.  2d,  The  prosecution  gave  notice  that  at  the 
assixosan  indictment  for  falsification  of  the  books  would  bo  preferred  against 
the  prisoner,  who  was  admitted  to  bail  in  £2,000. 


We  have  this  month  to  chronicle  the  retirement  of  Mr.  John  Boss  Coulthart. 
J.P.,  D.L.,  from  the  management  of  the  Ashton,  Staleybridge,  Hyde  and 
OlossopBank,  which  he  has  conducted  for  47  years  with  a  large  amount  of 
ability  and  success.    On  the  24th  of  November,  1883,  he  left  Ashton-undec* 


•1868  Not€8  of  the  Fast  Month. 

Lfme  for  his  eti&te  of  Groenkw  Park,  Kirkcodbiiglitahire,  formerly  the  pio- 
party  and  resideiice  of  the  Viscoants  Kenmore.  Mr.  Coalthart  is  sacoeeded  in 
tha  mansgement  of  the  bank  by  Mr.  James  Dean  Waterhonse,  who  has  been  23 
yeata  in  the  senrice  of  the  company. 


A  remarkable  action  is  being  carried  on  before  the  reneralDle  Sir  Jamas  Baooa, 
in  "which  eighteen  Queen*s  Counsel  are  engaged.  It  ia  brought  by  the  Loodon 
Fmaacial  Association  against  Messrs.  Kelk  k  Laeas»  oontracton,  and  agaiut 
the  directors  of  the  association,  for  the  return  of  money  paid*  as  it  is  aUegod, 
uUrm  9ir§M,  it  would  appear  from  the  statement  of  Mr.  H.  Dav^  that  the 
total  lum  spent  at  Muswdl  Hill  on  the  wretched  Alexandra  Palace,  with  the  lots 
on  rsfenue  account,  amounted  to  £1,306,047.  We  fear  the  lawjexB  are  the  onlj 
peqpis  who  wiU  benefit  in  this  proceeding. 


Mr.  Pouting,  who  for  the  last  six  years  has  been  sub-manager  of  the  Gum]Mr« 
land  Union  Bank,  has  been  appointed  general  manager  of  the  F^eaton  Banting 
Company,  and  enters  upon  the  duties  of  his  new  office  at  the  beginning  of  De- 
cember. Mr.  Archibald  Brown,  the  chief  inspector  of  the  Capital  and  Comities 
Bank,  has  been  appointed  by  the  directors  of  the  Cumberland  Union  Bank  to 
be  Mr.  Ponting*s  successor  at  Carlisle.  Mr.  Pouting  leaves  the  Cumberland 
Union  Bank  with  the  good  wishes  of  everybody  in  its  aerrioe,  where  he  vsi 
universally  esteemed  and  popular.  Mr.  Pouting  was  fonnerly  manage  of  tbe 
Salisbury  Branch  of  the  Hampshire  Banking  Company  (now  the  Capital  sad 
Counties  Bank). 

At  the  sitting  of  the  Central  Criminal  Court  on  Monday,  November  26th, 
George  Warden,  44,  was  charged  upon  several  indictments  with  felooioody 
stealing  h  large  number  of  foreign  bonds,  of  the  estimated  value  of  £118,000, 
the  propertv  of  the  London  and  Biver  Plate  Bank,  and  John  Davis  Watten,  31, 
was  ohargea  with  feloniously  receiving  the  same,  knowing  that  they  had  bees 
stolen.  Warden  pleaded  guilty  to  the  whole  of  the  indiotmeots,  and  vm 
sentenced  by  Mr.  Justice  Stephen  to  twelve  years*  penal  servitude,  the  directcrt 
having  recommended  the  prisoner  to  the  merciful  consideration  of  the  oooit. 
The  trial  of  Watters  for  fraudulently  receiving  the  securitiea  was  then  pro- 
ceeded with,  and  was  concluded  on  Tuesday,  November  27th.  Hie  convict 
Warden  was  the  principal  witness  against  the  prisoner,  who  was  found  guiltji 
and  sentenced  idso  to  twelve  years'  penal  servitude. 


Considerable  excitement  prevails  at  Leicester  in  consequence  of  the  disoofvy 
of  an  extensive  and  systematic  forgery  of  debenture  bonds  of  the  stock  of  the 
Chamwood  Forest  fiailway  Company.  The  investigation  into  the  aifiuisof 
the  company  which  is  now  proceeding  has  disclosed  the  existence  of  fcaged 
debenture  bonds  of  tho  value  of  between  £50,000  and  £60,000.  These 
bonds  were  purchased  to  a  considerable  extent  by  small  capitaUsts.  A  veey 
important  question  of  liability  has  arisen  in  consequence  of  the  chainnan  of  the 
company  having  been  induced  by  some  plausible  pretext  to  sign  tnnsfen  of 
shaies  and  other  documents  without  seeing  that  those  which  they  rq^aoed  were 
destroyed. 

A  warrant  has  been  issued  for  the  apprehension  of  Mr.  James  Daviei  tke 
secretary  of  the  London  and  San  Francisco  Bank,  who  abscxmded  on  Moodsf, 
November  19th,  and  who  is  charged  with  having  stolen  108  First  Mortgage  ftx 
Per  CQi\t.  Q<Ad  Bonds  of  the  Oregon  and  California  Railroad  Gompany,  m  falsi 
moxQ  ^^«ai  £^^)^^^ « ^^  S&\<«v;sri3w4  «a  a  man  of  rather  Gonmumding  appeanace, 
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being  above  the  middle  height.  His  acquaintaDcea  say  that  in  spite  of  an 
occasional  reservednees,  he  luts  a  plentiful  flow  of  animal  spirita  and  is  a  good 
companion.  Hia  complexion  is  dark,  and  hia  hair  black,  ana  he  weara  a  beard 
and  moustache,  which  are  also  of  the  darkest  hue.  Hia  age  ia  about  46.  It  ia 
rei>orted  that  he  was  seen  b^  an  acquaintance  in  the  Strand  on  the  20Ui 
NoYember,  but  the  rumour  is  without  substantiation  and  very  little  weight  is 
attached  to  it.    The  bank  has  offered  a  reward  of  £200  for  hu  apprehension. 


On  Monday,  November  26th,  several  of  the  members  of  the  Depositors'  Pro- 
tection Committee  had  an  interview  with  Mr.  Phillips  at  the  West  Ham  police- 
court  relative  to  tiie  affairs  of  The  Benefit  Penny  Bank.  Mr.  Watts,  treasurer 
of  the  Protection  Committee,  informed  his  wonuiip  that  at  a  meeting  of  the 
Investigation  Committee  it  was  resolved  to  make  an  application  for  a  summons 
against  one  of  the  local  superintendents,  and  Mr.  Alitchell,  the  secretary  of  the 
bank,  was  appointed  to  attend  the  court  for  that  purpose.  The  time  and  date 
had  been  arranged,  but  now  he  was  not  present.  Air.  Phillips  heard  some  of 
the  facts  of  the  case  with  reference  to  which  proceedings  were  sought  to  be 
taken,  and  in  the  course  of  it  ho  reiterated  what  he  had  said  on  other  occasions, 
viz.,  that  the  Public  Prosecutor  should  actively  interfere  in  the  matter,  the  more 
so  as  it  was  stated  by  the  deputation  (also  members  of  the  Investigation  Com- 
mittee) that  the  advertised  ballots  of  the  bank  were  allotted  in  such  a  manner 
that  the  poor  depositors  never  had  a  chance  to  get  one  of  them.  In  the  result 
his  worship  made  arrangements  for  the  attendance  of  Mr.  Mitchell  on  a  future 
day. 

Statement  of  the  Comptroller  of  the  Currency  on  November  1,  1883,  showing 
the  amounts  of  the  national  bank  notes  and  of  legaJ  tender  notes  outstanding  at 
dates  of  the  passage  of  the  Acts  of  June  20,  1874,  January  14, 1876,  and  May  31, 
1878,  toffether  with  the  amounts  outstanding  at  date,  and  the  increase  or  decrease. 
National  bank  notes :  Amount  outstanding  June  20,  1874,  $349,894,182 ;  amount 
outstanding  January  14,  1876,  $351,861,460;  amount  outstanding  May  31, 
1878,  (322,666,966 ;  amount  outstanding  at  date  (circulation  of  national  gold 
banks  not  included  in  the  above,  $748,984),  $361,264,803 ;  decrease  during  the 
last  month,  $1,334,334  ;  decrease  bince  November  1,  1882,  $10,684,666.  Legal 
tender  notes : — Amount  outstanding  June  20,  1874,  $382.000,000 ;  amount  out- 
standing January  14,  1876,  $382,000,000 ;  amount  retired  imdor  Act  of  January 
14,  1876,  to  May  31,  1878,  $36,318,984  ;  amount  outstanding  on  and  since  May 
31,  1878,  $346,681,016 ;  amount  on  deposit  with  the  treasurer  U.  8.,  to  redeem 
notes  of  insolvent  and  liquidating  banks,  and  banks  retiring  circulation  under 
Act  of  June  20,  1874,  $;i6,766,30d  ;  decrease  in  deposit  during  the  last  month, 
$1,066,193;  decrease  in  deposit  since  Novamber  1,  1882,  $2,326,362.  John 
Jay  Knox,  Comptroller  of  the  Currency. — MhodeB^  Journal  of  iankinfff  if.  F. 


At  the  Mansion  House  on  Monday,  November  6th,  John  Walker,  a  well- 
dressed  man,  was  charged  on  remand  before  Mr.  Alderman  Waterlow  with 
attempting  to  obtain  money  by  means  of  fictitious  cheques.  It  will  bo  remem- 
bered that  the  prisoner  entered  the  shop  of  Mr.  Evans,  St.  Paul's  Churchyard, 
and  the  shop  of  Mr.  David  Evans,  grocer.  Ivy  Lane,  and  endeavoured  to  get 
change  for  a  fictitious  cheque  for  £16.  10«.,  saying  that  ho  came  from  the 
Clergy  House.  When  taken  into  custody  he  took  the  cheque  from  his  pocket 
and  attempted  to  destroy  it  with  his  teeth.  He  refused  his  address,  and  when 
searched  another  cheque  for  £16.  6«.,  two  blank  cheque  forms,  and  a  quantity  of 
memoranda  were  found  upon  him.  In  February  last  he  obtained  change  of  a 
cheque  for  £6.  16#.  from  Mr.  Joseph  Fox,  London  House  Yard,  St.  Paul's,  stating 
to  him  alao  that  he  came  from  the  Clergy  Houae.  Mr.  Fox  thought  the 
priaoner  looked  rather  like  a  clergyman,  and  handed  him  the  £6.  16#.  in  cash. 
A  few  dava  afterwards  his  bank  returned  the  cheque  marked  '*  No  account."  A 
clerk  in  the  ConfoUdated  Bank  deposed  that  the  cheque  for  £6. 16#«  was  drawn 
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upon  an  account  which  was  closed  in  December,  1881.  Mr.  Groen,  the  Dmii*i 
vei-ger  at  St.  Paul's  Gathedral,  was  called  to  native  the  prisoner^  stataaneoi 
that  he  came  from  the  Clergy  or  Chapter  House  of  St.  Paul's.  The  polioe  ap- 
plied for  a  further  remand,  which  was  granted. 


An  extraordinary  general  meeting  of  the  members  of  ihe  National  Bank  of 
Kew  Zealand  (Umit^),  was  held  on  Tuesday,  Novembsr  20th,  at  the  office, 
Old  Broad  street,  Mr.  Doughs  R  Smith  presiding,  to  consider  certain  altera- 
tions in  the  articles  of  association  of  the  company.  The  chairman  rtated  thai 
the  meeting  was  only  formal.  The  government  had  passed  a  law  with  regard 
to  keeping  local  share  registers  in  the  colony,  and  the  directors  had  thought  it 
right  that  they  should  comply  with  that  law  for  the  benefit  of  those  hdding 
shares  in  the  colony.  Hitherto  transfers  had  had  to  be  sent  to  this  oomitiT ; 
bat  by  keeping  a  register  in  the  colony  the  transfers  could  be  effected  on  the 
spot.  The  solicitor  (Mr.  Freshfield)  then  explained  the  reaolotiona,  and  stated 
that  though  they  proposed  striking  out  Articles  21  and  22  and  to  insert  fresh 
articles  in  their  stead,  the  latter  would  embrace  the  existing  articles.  The 
alteration  of  Article  38  was  to  do  away  with  advertising  the  meedngs,  and  to 
provide  that  they  should  be  called  by  circular.  The  proposed  new  artide  vai 
as  follows : — "  ^subject  to  any  express  provisions  contained  in  the  regnlationt  of 
the  company  in  force  for  the  time  being,  the  company  may  exercise  any  powen 
which  may  from  time  to  time  b«  by  statute  capable  of  b^n^  exercised  iff  any 
company  au^oriaed  to  exercise  the  same  by  its  regulationa."  The  object  of 
this  article  was  to  enable  the  company  to  exercise  the  powers  indicated,  without 
having  first  to  call  an  extraordinaiy  meeting,  as  on  the  present  oooaMoa. 
Resolutions  altering  the  articles  of  association  as  referred  to  were  passed. 


The  result  of  the  investigation  into  the  books  of  the  Preston  Banking  Con- 
pany  by  the  auditors,  Messsra.  Chad  wicks  and  Collier,  with  the  view  of  getting 
at  the  P]|[e':i8e  amount  which  has  been  secured  by  the  late  sub-maoager,  Mr. 
Gerald  Thomas  Tully,  shows  that  the  original  estimate  that  £10,000  had  been 
misappropriated  had  been  about  accurate.  The  amount  Mr.  Tolly  took  avaj 
with  bim  will,  it  is  now  thought,  be  about  £1,600.  It  is  a  very  fortunate  dreams 
stance  that  the  delinquent  did  not  get  the  post  of  manager,  which  was  aboot  to 
become  vacant  by  the  resignation  of  Mr.  Dalby,  who  has  been  the  est^^emed 
manager  for  some  years.  Tolly  has  been  connected  with  the  bank  aioce  a  yooth. 
He  was  brought  over  from  Ireland  by  a  former  manager  and  taken  into  the  «er- 
vice  of  the  company  some  30  years  ago.  In  1866  he  was  appointed  sub-maoager 
at  a  salary  of  £750  a  year,  but  his  style  of  living  during  the  past  few  3rear 
must  have  been  at  the  rate  of  quite  £1,500  a  year,  and  he  was  generally  sop- 
posed  to  have  handsome  private  means.  He  mixed  in  the  best  society,  was  aaM>- 
ciated  with  various  public  movements,  and  freely  drove  about  the  district.  The 
frauds  have  been  perpetrated  on  various  oi-casions  extending  over  a  few  yean 
iKick.  His  process  was  to  cleverly  forge  documents  and  deposit  them  as  secori* 
ties  after  debiting  certain  persons  with  large  sums  which  he  secored.  It  was 
on  hearing  the  post  of  manager  had  been  filled  that  ho  absconded.  Hehasbeen 
traced  to  Manchester,  where  he  wrote  a  letter  home,  stating  he  would  not  re- 
turn. It  is  said  he  visited  the  Conservative  dob  in  that  city,  and  that  he  left 
by  a  night  train  for  the  south.  There  is  an  impression  that  he  got  away  from  one 
of  the  eastern  ports  to  the  Continent,  but  it  is  confidently  believed  he  wiU  ba 
arrested. 


At  the  Guildhall  PoHcc  Court,  on  Tuesday,  Kovember  27th,  Baity  Walter 
Harrison,  127,  Stamford  Street,  Blackfriars,  a  plumber,  was  charged  on  Temaai 
with  uttering,  on  the  1 3th  of  July  last,  a  forged  cheque  for  £370;  at  the  Natkoal 
tVovindal  Bank  of  England,  purporting  to  be  signed  by  Mosn.  Wilkins  aai 
Woatherly,  well  knowing  the  same  to  have  been  forged,  with  intent  to  defraiBd 
\ihe  XMODtk  \  wA  Q(^T%^  m^^laa  Crippingi  172,  Botheifaithe  Kew  fioad,  dcxlTf 
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was  charged  with  Btealing,  during  the  month  of  July  last,  the  forms  of  two 
cheques  from  the  prosecutors;  and  also  with  conspiring  with  Harrison  to 
defraud  the  National  Provincial  Bank  of  England  of  the  said  sum  of  money. 
Mr.  Gill  prosecuted  ;  Mr.  Armstrong  appeared  for  Harrisou ;  and  Mr.  Walter 
Beard  defended  Gripping.  Mr.  Gill  said  the  prosecutors,  Messrs.  Wilkins  and 
Weatherly,  were  wire-rope  manufacturers,  carrying  on  huslness  at  No.  39,  High 
Street,  Wapping.  In  July  last  two  cheque  forms  were  abstracted  from  their 
cheque-book,  and  on  the  13th  of  that  month  they  were  both  presented  at  the 
National  Provincial  Bank  of  England,  the  one  filled  up  for  £370  and  the  other 
for  £480,  both  of  which  wore  forged,  and  so  well  forged  that  they  were  paid.  It 
was  quite  clear  that  Harrison  could  not  have  got  the  cheques  without  the  col- 
lusion of  some  one  in  the  office  of  Messrs.  Wilkins  and  Weatherly.  Another 
very  suspioious  circumstance  was  that  a  genuine  cheque,  which  had  been  drawn 
for  a  customer,  was  missing,  and  it  had  never  been  returned  through  the  bank. 
There  was  no  doubt  that  the  prisoner  Gripping  had  taken  the  genuine  cheque  in 
order  to  copy  the  signature,  and  also  to  let  the  others  know  how  the  account 
stood,  so  that  they  might  not  overdraw  or  have  the  cheques  stopped.  The 
prisoner  Harrison  was  apprehended  at  127,  Stamford  Street,  a  house  from  which 
other  forgers  had  been  taken.  He  should  prove  that  when  Harrison  was  appre- 
hended he  was  found  to  be  cohabiting  on  the  third  floor  with  his  wife's  sister ; 
and  that  a  clerk  in  the  prosecutor's  bank  was  found  on  the  second  floor  cohabit- 
ing with  the  prisoner's  wife.  He  would  also  prove  that  on  the  day  of  Harrison's 
arrest  Gripping  was  seen  to  go  into  the  house  in  Stamford  Street  and 
remain  there  for  above  two  hours.  Mr.  John  Arthur  Mack,  clerk  at  the  National 
Provincial  Bank  of  England,  proved  that  on  the  1 3th  of  July  Harrison  presented 
a  cheque  to  him  for  £370,  purporting  to  be  signed  by  Messrs.  WiDcins  and 
Weatherly,  customers  of  theirs.  He  cashed  it  for  him  by  three  £100  notes,  one 
£50  note,  and  £20  in  gold.  The  derk  who  cashed  the  cheque  for  £480  was  now 
abroad  for  the  benefit  of  his  health.  Mr.  Weatherly  proved  that  the  signatures 
to  the  cheque  were  not  written  by  him  nor  by  ms  authority.  He  kept  his 
cheque 'book  and  pass-book  lock«'d  up  In  a  drawer  in  the  safe,  but  sometimes 
they  were  left  out  on  his  desk.  Gripping  had  been  their  clerk  for  about  four 
years,  and  since  this  affair  had  been  discovered  he  kept  him  in  his  employ  at  the 
request  of  the  bank  until  he  was  arrested.  When  Harrison  was  charged  at  the 
nolice  station  he  said  that  he  was  at  Ramsgate  on  the  13th  of  July.  Inspector 
Chamberlam  deposed  to  apprehending  Harrison  under  the  circumstances  stated 
by  Mr.  Gill,  and  Police-constable  Millman  that  he  saw  the  prisoner  Gripping  go 
into  the  house,  127,  Stamford  Street,  and  remain  there  two  ^hours.  Alderman 
Hadley  remanded  the  prisoners,  and  refused  to  take  bail. 


A  correspondent,  writing  in  reference  to  the  remarks  on  the  subject  of  **  Our 
Gold  Supply  and  the  Transvaal  Gold  Fields,"  which  appeared  in  The  Timet 
of  OctoW  20,  says: — '*One  very  substantial  reason  why  the  mines  in  the 
Transvaal  have  not  *  been  opened  and  worked  by  private  owners  and  companies 
and  their  returns  made  known'  is  to  be  found  in  the  fact  that  imtil  very 
recently  it  has  been  the  policy  of  the  Transvaal  Government  to  discourage 
private  enterprise  in  mining  matters,  and  no  mining  licences  or  concessions  were 
granted  until  recent  events  compelled  a  change  of  policy.  But  many  minezs  have 
been  working  quietly  in  the  country  for  some  years,  and  I  was  informed  by  the 
manager  of  a  leading  bank  with  branches  in  South  Africa,  that  large  and  in- 
creasmg  quantities  of  gold  had  during  the  last  five  or  six  years  been  received 
from  men  working  at  the  Lydenburg  gold  fields  with  very  inadequate  appli- 
ances. These  men,  developing  a  property  which  promised  to  be  very  rich,  and 
working,  perhaps,  without  proprietary  rights  or  under  proper  legal  sanction, 
hive  naturally  been  desirous  of  keeping  as  secret  as  possible  the  extent  of  their 
*  finds,'  but  it  has  been  no  uncommon  thing  for  a  man  working  with  the  assist- 
ance of  a  few  Gaffres,  and  with  nothing  more  than  a  pick  and  shovel  and  a 
vessel  for  '  washing  Uie  stuff,'  to  raise  gold  to  the  value  of  £20  or  £30,  and 
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even  more,  in  a  day.  I  hare  leen  specimefiis  of  quarts  bromght  to  lg«gl^««>  by 
a  gentleman  who  liaa  no  interest  whaterer  in  the  Tramraal,  and  who,  indeed, 
has  left  the  country,  after  redding  there  many  yean,  in  consequenoe  of  the 
recent  troubles  there,  disposed  of  all  his  property,  and  permanently  taken  np 
his  abode  elsewhere,  in  which  gold  was  easily  perceptible,  and  which,  he  stated, 
were  samples  of  the  harder  and  larger  stones  tlupown  away  by  the  miners  becaose 
they  had  not  appliances  to  deal  with  it  properly  and  because  they  could  find 
a  good  return  in  the  more  easily  manipulnt^  alluvial  ground.  I  am  credibly 
informed  that  miners  now  engaged  on  the  property  known,  I  believe,  as  the 
Berlin  Farm,  have  opened  soft  reefs  of  what  appears  to  be  disinteg^ted  quaitz, 
in  which  large  nuggets  of  almost  pure  gold  are  abundant ;  but  that  enormoos 
quantities  of  gold  are  being  literally  thrown  away  for  want  of  marJiinery  to 
deal  with  tiie  harder  (quarts  and  to  save  the  fine  gold  dust  which  floats  away 
in  the  ordinary  '  panmng '  operations.  There  is  no  doubt  that  many  tracts  of 
country  which  are  believed  to  be  auriferous  will  hardly  pay  the  cost  of  working : 
on  the  other  hand,  there  are  others  which  only  careful  '  prospecting  *  will  dis- 
cover and  adequate  machinery  develop,  and  people  who  mvest  in  such  hypo- 
thetical '  mines'  must  be  prepared  to  take  the  consequences,  good  or  ba(i,  as 
the  result  may  prove.  I  have  taken  the  troubln  to  verify  by  the  evidence  of 
impartial  and  distinguished  men,  thoroughly  acquainted  with  the  Transvaal  and 
recently  holding  high  office  there,  the  reports  which  have  reached  me  from 
several  distinct  sources,  and  the  general  opmion  is  that  there  is  a  vast  quanti^ 
of  gold  lying  ready  to  be  worked  by  the  first  comer.  President  Kruger  himself 
has  recently  adopted  the  liberal  policy  of  throwing  open  the  goldfidbds  to 
foreign  as  well  as  native  enterprise,  instead  of  making  it  a  monopoly,  in  con- 
sequence of  the  importance  of  the  development  of  this  cause  of  weaUh  to  ths 
future  of  the  coun^.  But  just  as  it  will  be  a  great  pity  if  the  idea  gets  abroad 
that  there  is  gold  everywhere  in  the  Transvaal,  so  it  will  be  a  still  more  serious 
thing  for  the  country  if  your  correspondent's  reference  to  *  large  and  usdesi 
areas  of  country '  and  '  barren  country  '  should  suggest  the  idea  that  the  l^ns- 
vaal,  where  it  is  not  auriferous,  is  a  desert.  The  magnificent  tracts  of  rich 
arable  and  pasture  land  and  the  splendid  forests  with  which  the  country  abounds 
are  hardly  to  be  equalled  in  any  of  our  colonies ;  and,  just  as  the  siheep  ransand 
cattle  ranches  and  wheat  fields  of  Australia  and  New  Zealand  are  of  far 
more  value  than  even  their  rich  deposits  of  gold,  so  the  IVansvasl  offers 
a  splendid  opening  for  agricultural  and  pastoral  entoprise  on  a  similar  scale. 
Its  mineral  wealth,  a^;ain,  is  not  confined  to  gold,  but  includes  coal«  iron,  copper 
nickel  and  cobalt.  Fmally,  the  climate  is  as  salubriooa  ts  that  of  any  psit  of 
South  Africa.**— 77iii«. 


The  Bank  rate  is  maintained  at  3  per  cent,  rather  to  the  disappoint, 
ment  of  &e  market,  which  oonld  work  mach  more  profitaUy  were 
the  official  quotation  lower.  The  market  quotations  for  best  paper 
are  now  hanily  above  2  per  cent,  which  is  also  the  allowance  made 
by  the  banks  upon  their  deposits,  so  that  there  exists  no  margin 
for  profit  between  those  rates.  The  discount  houses  have  found  the 
situation  so  objectionable  that  they  have  taken  independent  action, 
and  have  lowered  their  allowances  to  1^  per  cent,  for  money  at  call 
and  to  l\  per  cent,  for  money  at  notice,  and  this  enables  them  to 
coa^xuAft  \s!ldBi%m\n2i&a^ia  current  tanns  with  a  small  margin  to  tiis 
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good.    The  downward  moyement  over  the  entire  month  is  indicated 
in  our  usual  contrast,  as  follows  : — 


! 

Floating 
Money. 

Markot  Bates— Best  Bills. 

Bank 
Bate. 

• 

1 

; 

Three  Months. 

Four  Months. 

21   X 
2i    X 

Six  Months. 

1 

t  October  25    .. 
November  26 

1,  lis: 

21  % 

1      '' 
-\t 

2hii 

2i,   X 

-A  X 

3  X 
3  X 

•  •  •  • 

1 

1    MoYement  .. 

-ix 

The  principal  drop  has  been  in  short  bills,  but  this  has  not 
averaged  more  than  J  per  cent.,  and  day-to-day  money  was  already 
BO  cheap  last  month  that  there  was  hardly  any  room  for  a  further 
fall.  Still,  at  times  idle  balances  have  been  lent  for  a  day  or  two 
as  low  as  |  per  cent,  per  annum  (under  5d.  per  day  for  £1,000), 
and  it  is  only  when  there  is  an  utter  want  of  vitality  in  the  loan 
market  that  such  terms  are  ever  recorded.  The  absence  of  demand 
for  loans  or  discounts  is  still  the  great  feature  of  Lombard  Street, 
and  it  is,  if  anything,  even  more  vivid  than  it  was  a  month  ago. 

The  pofiition  of  the  Bank  of  England  is  a  fairly  strong  one,  now 
that  tho  November  requirements  have  been  satisfied.  These  have 
been  somewhat  less  important  than  usual,  and  as  money  has  come 
in  from  the  internal  circulation,  and  the  Government  balance  with 
the  Bank  has  run  up  rapidly,  the  result  has  been  that  the  continued 
small  efflux  of  gold  for  abroad  has  made  very  little  impression  upon 
the  face  of  the  weekly  return.  Yet  the  condition  of  the  foreign 
exchanges,  upon  which  the  gold  export  depends,  is  far  from  im- 
proving, in  the  direction  of  the  Continent.  The  German  rate  has 
now  fallen  to  a  gold-moving  point,  as  a  result  of  the  Berlin  money 
market  having  for  some  months  been  considerably  dearer  than 
Ix)ndon,  and  some  exodus  for  that  quarter,  as  well  as  for  Spain  has 
resulted.  The  French,  and  other  continental  exchanges  have  also 
given  way.  On  the  ol^er  hand,  the  New  York  rate  is  not  quite  so 
depressed  as  it  was,  and  in  the  past  three  weeks  there  have  not 
been  any  withdrawals  for  that  quarter.  Altogether  the  foreign 
exchanges  are  much  against  us  in  most  directions,  but  this  makes 
less  impression  the  nearer  we  approach  to  the  new  year. 

The  Stock  Exchange  has  been  stagnant  during  November,  and  the. 
bias  of  flilctuations  downward.  A  month  ago  we  noted  a  slight 
revival  fhom  the  prevailing  depression  as  October  had  drawn  to  a 
close,  but  this  has  now  been  more  than  lost,  and  in  home  railways 
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tlie  reduction  in  values  is  very  noticeable^  even  thougli  railway 
traffic  is  not  so  disappointing  as  it  had  previously  been.  There  is 
a  small  improvement  in  the  English  funds,  and  a  rise  in  the  new  2^ 
per  cents,  upon  the  announcement  that  quarterly  dividends  will 
henceforth  be  paid  upon  them,  and  colonial  government  debentures 
and  railway  debenture  and  preference  stocks  have  held  their  ground 
in  the  market.  But  these  are  securities  that  imder  ordinary  cir- 
oumstances  would  have  benefited  by  the  cheapness  of  money; 
while  those  of  a  less  safe  character,  or  with  dividends  depending 
upon  trading  profits,  have  declined.  The  rupture  of  the  negotiationB 
with  the  Mexican  Government  has  caused  a  considerable  drop  in 
Mexican  stock,  and  the  vast  speculation  in  Mexican  Bailway 
securities  has  again  resulted  in  a  large  fiall.  The  condition  of 
affairs  in  the  East  has  naturally  weakened  companies  trading  with 
China,  the  Eastern  banks  amongst  the  number,  and  Cape  banks  are 
likewise  lower.  Indeed,  the  month  has  not  proved  a  satisfactoxy 
one  for  bank  shareholders,  whether  home,  colonial  or  foreign. 

The  threatened  strike  amongst  the  coal  miners  is  the  most  pro- 
minent feature  in  regard  to  trade.  The  miners  have  chosen  the 
winter  season — as  they  generally  do  for  a  strike — to  demand  higher 
wages,  and  it  does  not  appear  probable  that  they  will  get  what 
they  want.  Trade  in  other  directions  remains  in  the  same  duU 
condition,  and  prices  in  the  iron  trade  are  again  lower. 

The  probability  of  a  Franco-Chinese  war  has,  of  course,  affected 
business  and  prices  during  the  past  month,  but  less  than  might  have 
been  supposed.  Had  the  tea  season  been  about  to  begin  instead 
of  just  over,  or  had  the  China  trade  not  already  been  in  a  veiy 
depressed  condition,  we  should  doubtless  have  witnessed  a  greater 
impression  upon  markets  here.  The  disaster  which  has  befallen 
Hicks  Facba  in  the  Soudan  is  another  political  incident  of  the 
month,  which  may  be  attended  by  important  results  as  far  as  our 
occupation  of  Egypt  is  concerned ;  and  the  difficulties  in  r^ard 
to  the  South  African  question  do  not  appear  to  be  diminishing. 
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25,660.660 

19,8.^3,620 

7 

23,338.630 

19,870,835 

7 

25.446,105 

20,076.615 

7 

•2o,63a,19o 

19,656,930 

7 

26,419,700 

19.726,950 

7 

35,893,210 

19,860,930 

7 

2M2S,4S& 

30,482,460 

li 

lfi,I80,640 

20,946,980 

8 

M.166,9Tfi 

21.817,866 

S 

a6,190,17fi 

21,688,060 

! 

2iS,oe8,040 

21,697,768 

i 

24,691,470 

22,066,910 

I 

34,83G,616 

22,267,366 

t 

84,SSl,Sie 

22,016,320 

i 

M.fi69,166 

21,687,350 

i 

84,774,866 

21.083,610 

I 

3&,10a,G30 

21,378,770 

i 

36,011,616 

21,003,310 

i 

Sfi,7(il,IO0 

20,846,628 

i 

26,708,040 

20,828,715 

2fi,6I3,04o 

20,224,486 

3^289,726 

20,020,640 

36.992,026 

19,618,285 

86,787.746 

18,889,110 

as.467.336 

19,147.858 

26,616,041) 

18,814.840 

36,63:1.3]  fi 

10,813.368 

38.203,82:) 

20,358,486 

2G,0S6,07S 

21,103,680 

26,473,09< 

31,488,886 

88,066,870 

21,295,605 

26,360,316 

2l.io7.7"0 

26,086,766 

31,262.280 

aB,808.I80 

21.669,790 

36,4^8,790 

22,1)90.040 

36,341,730 

21,960,685 

26.165,640 

22,388,356 

36,817,071 

22.61 6.678 

28,708,080 

28,090,860 

12T9 

£aiifc  of  Snglanti.— anal^fg  of  iittmns. 


u..«. 

Other 

DapcwiU. 

B»Dk 
Foal  null. 

b^kPoM 

Bilk. 

Rntnt. 

0,51^... 

1882. 

£ 

£ 

£ 

£ 

"/» 

Hoy-ifl 

22,109,491 

205,951 

26.377,730 

1 1,009.299 

4* 

6 

Dec.  7 

22,438.100 

244.800 

27,206,847 

10,962,610 

40 

U 

22.005,732 

221,126 

27,226,819 

11,262,769 

4" 

20 

^2,084,412 

197.373 

28,338.117 

11,201,639 

39 

27 
188». 

21.876,333 

172,706 

29,000,587 

10,462,060 

36 

— 

26,8^7.678 

219,630 

32,436,934 

9,684,091 

30 

_ 

10 

2:j,<i3H,;<iO 

291,456 

27,862,290 

10,474,478 

38 

24,180,TiJ* 

223,180 

28,015,486 

11.377,863 

41 

24 

23.»0t<,4a2 

184,147 

27,837,731 

12,377.066 

"4 

t 

31 

22,288.975 

188,613 

26,649,378 

12,700,071 

48 

Fab.  7 

22.049.000 

236,246 

28,072,448 

12,966,662 

4b 

11 

22,629.504 

226.313 

29,649,928 

13,287,882 

45 

H 

21 

22,783,396 

18fl,197 

31,824.549 

14,033,977 

44 

28 

22,812,6^9 

171,006 

32,680,801 

14,066,952 

43 

8 

Mm.  7 

22,884.167 

200,246 

32,602,383 

I3,816,67u 

43 

It 

22,824.440 

192,94r> 

32,891,668 

13,869,046 

42 

21 

22,g38.()79 

203,666 

33,297,970 

13,596,069 

41 

28 

22,8(15.747 

105,771 

33,877,454 

12,945,343 

Apl.  4 

22,259,833 

34,024,429 

11,679,516 

34 

23.707.808 

216!458 

31,107,566 

11,497,838 

37 

18 

22,275.826 

199,412 

30,174.669 

11,302,765 

38 

25 

22.634.0G3 

181,670 

29.663,469 

11,333,013 

3S 

U^j  2 

23,.'i33.223 

218,390 

30,787,963 

10,491,152 

34 

23.282.477 

212,U78 

30,846,666 

10,307,183 

33 

4 

le 

23,449,837 

201,964 

30.353,650 

9.820.066 

3» 

23. 

22.080.969 

192,034 

29,661,496 

10,413,659 

35 

31) 

22.917,638 

161,353 

30,435,166 

10,732,771 

35 

Jane  6 

22.708.T8S 

177,947 

30,612,354 

10,943,667 

36 

13 

22,391.468 

1S0,B77 

30,066,697 

11,943,257 

20 

22.278,461 

IH3.636 

31,101,899 

12,747,117 

4! 

27 

22,014.658 

176,005 

30,779,976 

12,714,768 

4» 

'"W 

22,767,884 

216,718 

27,630,317 

11,349,566 

4" 

23.-^09,441 

201,970 

32.272,377 

11,646.513 

36 

18 

23,3311.393 

217,9i6 

28,521,064 

11,812.694 

41 

25 

23.246.8»2 

174,421 

28.0sl.006 

12,418,306 

44 

Aug.  1 

22,986,746 

198,296 

27,602,490 

12,250,197 

45 

8 

32.391.464 

202,167 

27,003.33* 

12,249,689 

44 

16 

22.359,717 

189,063 

27,548,368 

12,821.768 

47 

22 

82,781,440 

189,242 

28,721.692 

13,413.176 

4S 

2U 

23.1 84  ,.132 

176.718 

29,208,832 

13,915,617 

48 

Sept.e 

23,558.990 

208.173 

29.221.832 

13,943,259 

46 

25,200,762 

183,848 

31,323.630 

14,481.191 

47 

H 

19 

26,086,428 

209,328 

31,323,912 

14.603,265 

47 

2a 

26.063,510 

182,005 

31.338.441 

14,836.314 

44 

3 

Oct.  3 

23,260.667 

216,806 

29,.SK6,1*2 

12,894,.S68 

4* 

10 

25.616,763 

134.601 

29.988,257 

11,677,100 

44 

17 

26,024,067 

221,908 

28.758,992 

12,588,435 

44 

2* 

24,814.155 

197,311 

28.928,964 

12,710,479 

44 

31 

23.381.143 

179.279 

28,020.574 

12,080,216 

43 

Nov.  7 

23,687,841 

197.443 

27,994,927 

12,136.568 

43 

u 

24,129,604 

206,802 

28,966,628 

13,368,211 

46 

~ 
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£anfe    of   (Siiglaiiti    ^rrUlm   itrttirug. 


ll^l«,l«a 
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8TAIB  0?  THE  FIXED  IS3UE3  IS  aaEA.T  BSITAIK  AHD  IRELAND. 

Amnnnls  salboriiMl  by  the  Acts  of  IBH  and  1S4b  :— 

KDKlaad—           Uaiili  of  Kaalxui £),(XXI.OM 

3(17  PrivHte  Banka 6,1S».4DT 

Tl  Jiiint  Stock  Banks S.'1U!>.4J6 

Scotland—   1-2  Joint  Stock  Bioka 3,087,809 

Ireland—        6  Joint  Stock  Banliii 5354,494 

£83,090,556 
Add,  InciBMe,  ainoe,  in  anthoriaed  amonnt  ol  Batk  ol  England  : — 

1800— Dec,  7th   .         .  £475,000 

1861— Jnly  10th  .         175,000 

1866— Feb.  31rt .  .         .         S50,0<W 

1881— April  Itt  .  ,         760,000 

1,760,000 

£33,840,SS6 
Iteduel,  Lapied  Issnei — 

England- 100  Private  Btnka £1,63.1,335 

26  Joint  Stock  Banks 1,104.308 

SMtland-    2  Joint  Stock  Banka,  namelv- 
Weslern  Bank  ol   Scotland   (combming 

issue  of  the  Ajmhire  Bank)        .         .  £S37,93S 

CitT  of  QUegow  Bank  .        .  73,9-21 

410,8E9 

-  3,14S,403 

£80,692.154 

SUKIUBI  OF  PEE3EHI  FIOD  ISSUES. 

EnKUDd—         Bank  ol  England £15,750,000 

101  Private  Banks 8..S30.17a 

„  46  Joint  Slock  Banka 3  891,138 

Scotland—    10  Joint  Stock  Banks 3,676.360 

IreUud—        6  Joint  Stock  Banks :      6^54,491 

£80.692,154 

Note.- The  ntunber  ol  Private  Banks  SDthorized  to  issue  their  own  notea 

in  England,  bj  the  Act  of  1844,  va* 307 

Dinuniahed  in  munber  bj  amalgamation  ......        6 

Lapsed  Issuss 100  106 

101 

The  Domber  of  Banks,  authorised  to  issae  their  own  notes  in  Scotland,  b* 

the  Act  of  184G,  vts to 

Diminished  in  nnmber  by  ai 
Lapsed  Issnas,  as  sU'    '    ' 
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a. 
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sent. 

SBS.WB.SIl 
1179 .1138 

BJ.n..July  . 

(April.  Oct.. 

«  April,  Oct.. 

6  Jan.,  July. 

*  Jan,.  Jul}. 

»  April.  Oct.. 

*reli..AuB.. 
11  Mar.,  BapL, 
11  June.  Dec  . 

"ii 

r™,oi,  (MoEcy) . 

Uarch.ei.mr 

Juue.  tl.OOO 
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Ik 
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1   A>hfov«l  Hank 

'2  Ayl«^»bury  ()M  Hnnk    . 

.'J  Baldock  iiiid  Bi^^^k'swad 

4  BHniHtn])lc  HhuIc 

i>  Bt'dford  IJank 

<>  BiccHter  aud  OxfordKhm 

7  Bo8t<>u  Baiik— Garfit  anc 

8  Broseley  ami  Bridgu(»rth 

9  BnckiiiRhniu  Bank 

10  Burv  and  Soffolk  Bank 

11  Banburv  Bank     . 

I'l  Banbury  Old  Bank      . 
l.'J  BedfordHhirtr  Leightoii  B 

14  Brecon  Old  Bjuik 

15  Brighton  Union  Bank 
10  Burlin^on  and  Driftiold. 

17  Cambridge  Bank — Mortlc 

18  Cauibrid.^e  and  Cnnibrid^ 

19  Canterbnrv  Bank 

20  Coldii'strr  Bwik 

21  C(dc'hcster  and  KHsex  B:i 

22  City  Bank,  KxvUv 

2:J  Cravrn   Bank— Birkl^rk 
24  Derby  Bank— Smith  &:  C. 
2r>  Devizi'S  and  Wiltnhire  Ba 
2»>  Darlinsrton  Bank 

27  IX;yon)M)rt  Bank 

28  Doi  chrutrr  Old  Bank 

29  East  Cornwall  Hank    . 

30  KahtKidingBank 

81  KflRexBk.  and  BiHliop'R  St 

.H2  KxeterBauk 

3H  Farnhani  Bank    . 

34  FaversliJini  Bank 

3.')  God.'thning  Bank 

mi  (inildford  B:ink  . 

37  (Tnintlmm  lUiik— Hardy  ( 

38  Hull  and  KinpThton-npon-I 

39  Hnntinpjdon  Town  and  Co 


WEEKLY    RETURNS   OP    BASKS    01^    ISSUE. 


KAUR  OP  BANK. 


"  Lewes  Old  Bi."k        . 

1  LincoJn  Bunk 

■i  Liaadowry  Bulk  and  Lluidilu  Usn 

^  LfmiDgtou  B;iiik 

1  Lynn  RFiiia  unil  Tjiucaliishiri;  Bunk 

u  Lynn  Kegis  nnd  Norfolk  Uauk 

t;  Macclei.fl«ld  Bank      . 


1.  OIJ  B.in 


M  Nam  lUok,  Plymontli 

Br>  Keir   Sarom   Buik — Pimkni- 


9  Old  Baiik,  Tonbrirfcc 

0  Oifurdshire  Wlliir-v  Elilik 

1  Peasu'.  Old  IlnBk, 'Hull 


74  RE>Bdlng  fik.— St<-ii1<cii,,  Bkiidv 

T6  Kichmond  Buik.  VorkaLue      '. 

76  HoTBlou  Bank    . 

77  HjoBank 

78  Ssarnn  Walden  and  Nurth  E^ 

79  BhIoii  Bank 
fSO  Scarbomaqb  Old  Bank      . 
81  ShnjWBlinry  Old  B«iik 
BS  SittinKlwanie  and  Milium  Baua 
BS  9niitbaBi[jton  Town  and  County  E 

84  SUmloid  Hid  Uutlanil  Bank      . 

85  TaTislockBank 
B6  Tbombury  Bunk 
87  Tlin>pi|loiiaIidKetteTin(;B>Dk 
SB  TriDg  Bank  and  Cbeahani  Buik 

89  TowcMtCT  Old  Batik 

90  Uibridoe  Old  Bank  . 

91  Wallingloid  Bank 
93  Warwick  and  Wnnilcluiliiro  Bank 

93  WrIIinRton  SoTnuraut  Ban 

94  Weit  Bidiug  Bank      . 

95  Whitby  Old  Bank 

96  Winchester,  Akeiilnrd  and  Alton 
9T  Wej-mouth  Old  Bank 
98  Wbhecli  and  LWolnthlre  Bank 

109  WiTclisTombp  Bank    . 

ll»  Woroeiter  Old  Bank  . 

101  Yamooth  and  Suffolk  Bat 

102  Yarmoatli,  Naifi>lkan<i  Soffalk  Bank 


Bcpt.ia 

Oct.  9. 

Oct.  13. 

Oct.M. 

""  £ 

-^ 

£~ 

-  1   •■ 

12.E80 

13,030 

14.517 

14,936 

18377 

I5.S14 

1S.455 

15,370 

64,535 

67,697 

70.803 

72,538 

19.502 

17,949 

16,389 

16,480 

1,213 

1,409 

1,549 

1,334 

52,241 

23.806 

25,133 

34,087 

8,977 

8.622 

8.160 

7,415 

4.766 

5,107 

6,344 

6,190 

11,!1U 

14,370 

14J266 

14,947 

1.534 

1,577 

1.454 

1,441 

10,568 

10,9^9 

11.011 

11,341 

31,617 

32.237 

21,910 

B.(H5 

8,650 

9,135 

8.967 

9,8(16 

9,702 

9,943 

10.695 

59,836 

67,926 

70.i;72 

67,788 

la.05E 

18,067 

13,160 

13,768 

2,907 

3,203 

S.320 

S,11S 

35,398 

37.081 

39,169 

39,054 

6.920 

6,382 

6,057 

6,055 

18.923 

21,5J7 

31.199 

22,097 

9.570 

10,416 

11,031 

10,976 

3,S49 

3,362 

3,.i30 

3,881 

89.855 

48,005 

16,027 

43.998 

4.747 

4,728 

6,074 

6346 

15,929 

16,780 

17,034 

16,830 

14,390 

16,188 

16,284 

16,896 

4,485 

4,626 

4.832 

4.620 

6,7B3 

6,721 

6,656 

6,600 

S.835 

'4.304 

4.283 

4,340 

14,747 

15.087 

16,501 

15,509 

2,636 

2.765 

2.635 

2)470 

17.073 

17.902 

17.769 

17348 

14,494 

16.092 

16,336 

16,339 

635 

T06 

906 

1,012 

5,735 

6,278 

6,039 

6.986 

7,945 

8,894 

8,993 

9.134 

6,595 

6.861 

6,176 

6,166 

3,956 

8.9S6 

4,748 

4.878 

7.176 

7,820 

8.740 

8.735 

9,719 

9.970 

10.040 

9,688 

8.502 

4,107 

4,164 

8,863 

3,661 

3.965 

4,ja5 

4,344 

2,113 

3.175 

2,230 

2,167 

13,066 

14.192 

14,183 

141772 

4.678 

4,689 

4.469 

4,678 

26,460 

27,986 

38.373 

38,682 

5.9-23 

6,062 

6,6-i3 

6,693 

6.013 

6,478 

6.806 

6,96S 

7,458 

8,465 

8,689 

9,S44 

33,175 

25,110 

26.931 

2.1.524 

1.821 

1.410 

1,351 

1343 

24,444 

28.167 

29.2H3 

99J70 

37.952      31,709 

B5.ri6 

33.5^2 

6,828 

7,520 

8,330 

i,710 

r^^^^^^^^^^^^^^^^^H 
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JOINT    STOCK    BANKS.                            ^M 

NAME    Of   BANK. 

AuttUB^ 

AVERAGr  AMOCST. 

IfW. 

8epl.H 

OM.8.  |Oel.U. 

loeta 

i 

£ 

t 

1S.MS 

11,796 

11,960 

11,677 

1I.W 

S  BsmilufBiBklii{i:CoiDpw)<r,  Limited. 

»,afi3 

ijets 

6.081 

«,orja 

6.;ii 

4  Bsnk  r>I  Whitahi.™,  Lfmiteil     . 

49;aM 

85.26*  ■  37.T5-/ 

38JS0 

m.wj 

38,681 

!IS,4M  1  113.7  J 1 

M.164 

i4.TN 

6  Bndfurd    Commercial  Banking  Co.. 

! 

Limited 

20.084 

16.652      17.518 

17475 

17,441 

6  Baiiou,    Uttowter.    aod    Aibbunme 

1 

Unum  Bank,  Limited     . 

60.701 

»i.a»  <  »,oas 

98549 

«,»1 

».sgG 

S4.465     86,31* 

84  jot 

81JITi 

6  Covenlrr  ITnioa  BaDkinit  Coin|HUiy     . 

16,261 

9,P«2 

8,981 

9,m 

8^ 

Liiitod     .    .    .       : 

ltl.BtS 

64.B21 

58,(M3 

fi«,2KP 

67^ 

Limilfd 

SS^O 

23.510 

34.649 

25.1BS 

U.e41 

11  Carlisle  Cit;  A  District  Bank,  LiiDitfd 

19,97* 

]»,98» 

9U,1M 

19,496 

19,4>J 

13  Decly  and  DBrbyihirs  BankiiiK  Co.. 

Limited 

■MflVS 

11.336 

13.013 

1I,76» 

ititr. 

S6,1S4 

r6B.9ao 

U.629 
108,106 

12.8M 

lia*8i 

Il,ff1( 
111.961 

IU.5U 
1ll.6« 

Ifi  HilKai  Join!  Block  Ksnk,  Limittd     . 

i8,eM 

!£.«» 

16J1Q 

le.filS 

leM 

87,36* 

98,676 

87,669 

87,693 

VJ» 

17  Hull  Banking  Cumpdi;,  Limited 

39.883 

81,886 

ai.573 

99,653 

94jm 

18  Halifax  CoinnwKUlBkB.  Co..  Limited 

13.78S 

I1,I)TS 

JU.1*8 

lOJM 

1»  Il.lll»£Hi>dd«nifitldL'ijionBk.,Lt.l. 

44.110 

UMa 

90.H0 

I9,«10 

I9.9B1 

Slt.0t9 

18.907 

18.814 

19.390 

I9.7M 

ai  L.nra«l»rBankiBBCompiinj      . 

32  Leicfstecihirr  Bankine  Co.,  Liuitfd  . 

M.B11 

»AS» 

e8.fi91 

60.W1 

46,947 

47,506 

48,14! 

13  Lincoln    and   LIiid»T   B-'nUng   Co., 

Limited.        ..... 

51.620 

*a.94» 

46,668 

nsta 

«3«1 

BaokiDH  Comuanr  Limited 

13.875 

7.tSS 

«,*« 

83" 

TJ* 

85  Lndl.™  aud  Tuibiu?  Bank 

10,215 

4.6flS 

«,7W 

4,730 

4.87! 

Lindtwl 

35,813 

29.823 

83.138 

81.189 

8I,tH 

39,477 

13.170 

M.952 

9»,8IO 

2(J« 

38  N.ix-U.amptnni'Iiire  Union  Bk..Limlt«<l 

84,356 

41.519 

44.499 

*tsn 

mM*. 

Umiled 

26,401 

n.B93 

ia.iie 

X^MA 

\im 

30  Northanda>mlhWalc5Bonk.ldimted 

63.951 

48:86* 

w.ta 

M.m 

WW 

SI  Pareh'i   Liieeatiraliirc   Banking   Co.. 

Limited           ..... 

59,300 

84.801 

36.190 

w»\ 

3t>« 

25.191 

96,199 

»Ml 

SUM 

S3  StamloRl.  Spalding  A:  Boston  Bk.  Co.. 

Limited 

M,721  ' 

44.158 

48,770 

BC>Jf}\ 

<9,9M 

H  StnikeTs  Banking  Company       . 

366.976 

anfJStS   380,116 

»8Mt 

23,AI4 

tai486 

1TJ83 

ia,l3T 

17,*M 

BankinR  Company.  Limited  . 

e2,4W 

17.784 

38.728 

W.ISfl 

8S,9M 

J54,STS 

BII.94S 

40,7M 

43,411 

SS  Wolverhampton  tBlaffordihireBk.Cn. 

SS,37S 

6,<ii; 

10.05* 

10.271 

39  Wakeflold  and  Bamslej  Union  Bank  . 

14.604  , 

10,918 

in.!K>7 

10,917 

lun 

HI .91 6 

29.9  Wt 

»3..'*ST 

S3, 145 

9S.4H 

41  Will,  and  Doraet  Bankine  Co.,  Ltd.   . 

T6.m 

U7.44II 

71I.G14 

70.*lt» 

rj.l)M 

42  We.tttidinennionBanUngCo..Lld. 

84,(B9 

87,l«a 

28.688 

29.840 

S0.C9] 

4B  Worcfster  CHj  and  Counir  Banking 
Company.  Limit«i          .         . 

6,848 

1,120  1     1  JT» 

9a 

71,340 

67,t70 

6&.4S5     69.7M 

m» 

Ill  York  Citj  and  County  Bkg.  Co..  Lt-I. 
.HI  Yorkahin  Bankjag  CoBpaaj,  Limiled 

94,635 

84.170 

^^ym 

me 

bttb  ant  ArotcA  C(rcnlat(oii  Sttvnig. 


^^S^. 

'«.^^' 

^.SL 

"-"''     '^ 

"S5^ 

Bukoflnknd 
FrOTlndKlBuikolIiBlHid       . 
BelfulBuik    .... 
MorUiontBuik 

tnrt«BuJ.     .       .        .       . 
The  Nmtloiul  Bulk  . 

8,788,428 
•37,667 
S81.S11 
S48,M0 
911,079 

ssalaes 

£ 

1,846.400 
484,138 
389,371 
167.707 

1  855,96S 
936.838 

t              £ 

1.184.100  1,980^00 
401.864^    888,493 
360,133^    499,898 
316.616    SS8.B28 
30J,9mI    668,390 
698,4081.634,339 

£ 

M9,017 
860.196 
4O4.l0e 

340.888 
463.47  8 

918,993 

Total*  (IiUi  Bub)       . 

«fiS4,*9t 

8,968,697  3.916,*80  6,884,237 

a#i64M 

80OT0H    BANES. 


B«Dk  ol  Scotland 
Koyiil  Bank  o(  Scotland   . 
Sritiah  Linen  Company    . 
CommerciiU  Bank  of  Scotland 
K*tioD>l  Bank  of  Scotland 
Union  Bank  of  ScolUnd  . 
Aberdeen  To«n  <t  Conntv  Ban. 
Nortb  of  Scotland  Sinking  Co. 
ClydcsdKle  Binking  Compuny 
CiJadoDun  Hanking  Company , 

ToTUB  [Scotch  Banka) 


B4M1S 

373,967 

316,451 

2il,6S< 

438,034 

lT4.44i 

371,860 

236, 76( 

252.731 

k 

70,133 

87,074 

154,319 

167.391 

374.331 

63,434 

83,391 

3,676,860 

lJM4.fi96 

897,311 

697,3 

806  .OK 

716. 

68(1.301 

838.: 

e05,H9l 

648.: 

663,111 

463,: 

81S.30! 

307.4« 

887,974 

398, 

585.E9( 

891,1 

in, 998 
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CIRCULATION   RETURNS. 


80MMAEI  OF  WEEKLY  RfiTUEKS  OF  BAHES  OF  ISSTTE  FOB  FOUE  WEEKS 

ENDDVO  OCTOBER  20th,  1883. 


Fixed  iBsnes. 

Sept.  29.         Oct.  6. 

Oct.  19. 

Oct.vO. 

101  Pr'iTate  Banks    . 
46  Joint-Stock  Banks 

£ 
8,520,172 
2,891,138 

£                 £ 
1,598,937  1.683.341 

1,618,330  1,692.232 

1 

£ 
1.726,087 
1.706,040 

£ 
1,718,057 
1.701,186 

147               ToUla    . 

6,911,310 

3,217,267:  3,375,573 

3.482,127 

3.419,243 

A  fieraae  WeeHy  Circulation  of  these  banks  for  the  month  ending  as  above : — 

Private  Banks £1,681,»>5 

Joint-Stock  Banks 1,679.447 

Together £3.361,05i 

On  comparing  these  amounts  with  the  Returns  for  the  previous  month,  thej 


show: — 

Increase  in  the  notes  of  Private  Banks 
Increase  in  the  notes  of  Joint-Stock  Banks 


Total  Increase  on  the  month 


£142,697 
r20.all 

£263.308 


And,  as  compared  with  the  corresponding  month  of  last  year: — 

Decrease  in  the  notes  of  Private  Banks £137,586 

Decrease  in  the  notes  of  Joint- Stock  Banks 117,567 


Total  Decrease  as  compared  with  the  corresponding  period  of  last  jear      £255453 

The  following  ia  the  comparative  state  of  the  circulation  as  r^arda  the  Fired 
Issues: — 

The  Private  Banks  are  below  their  fixed  issues £1,838,567 

The  Joint- Stock  Banks  are  below  their  fixed  issues      ....         711,6i>l 


Total  below  their  fixed  issues 


£2.550,258 


SUMMAKT  OF  IRISH  AlTD  SOOTGH  RETUEITS  TO  OGTOBSE  20th,  1888. 

The  Returns  of  Circulation  of  the  Irish  and  Scotch  Banks  for  the  four  weeks  emdisf 
as  above,  when  added  together,  give  the  following  as  the  Averag€  Weekly  Cirefdatum 
of  Uiese  banks  during  the  past  month,  viz. : — 

Average  Circulation  of  the  Irish  Banks £6,884,2S7 

Average  Circulation  of  the  Scotch  Banks 5,9394'<0 

Together £12,823,367 

On  comparing  these  amounts  with  the  Returns  for  the  previoua  month,  ihtj 
show — 

Increase  in  the  Circulation  of  Irish  Banks £561u^ 

Increase  in  the  Circulation  of  Scotch  Banks       •        .        •         .         .  169,208 

Total  Increase  on  the  month £730,533 

And  as  compared  with  the  corresponding  mouth  of  last  year — 

Decrease  in  the  Circulation  of  Irish  Banks £1,051.556 

Increase  in  the  Circulation  of  Scotch  Banks        ....  116,'J63 

Total  Decrease  as  compared  with  the  eorrespoudiog  period  ol  last  year     £935.01 


CIRCULATION    KETUKNS. 
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The  Fixed  Tssnet  of  the  Irish  and  Scotch  Banki  at  the  present  time  are : — 

Ireland,     6  Joint- Stock  Banks £6,^54,494 

Scotland, 10  Joint-Stock  Banks 2.676,350 

Together  16 £9,030.844 

The  Actual  Circulation  compared  with  the  above  gives  the  following  resalts: — 

Irish  Banks  are  ai!>or«  their  fixed  issues £529,738 

Scutch  Banks  are  above  their  fixed  issues 3,262,790 

Total  o&ore  fixed  issues £3,792,523 

Average  amounts  of  Gold  and  Silver  coin  held  by  these  banks  daring  the  past 
month: — 

Gold  and  Silver  held  hy  the  Irish  Banks £^,926.124 

Gold  and  Silver  held  by  the  Scotch  Banks 4,205,964 

Together        ...  £7,132,078 

Being  an  Increase  of  £32,3f)0  on  the  part  of  the  Irish  Banks,  and  an  Increase  of 
£138,892  on  the  part  of  the  Scotch  Banks  as  compared  with  the  lietum  of  the  previoua 
month. 


GI&GULATION  OF  THE  UNITED  KIHeDOH  TO  OCTOBER  20th.  1888. 

Average  Weekly  Circulation  for  the  month  ending  as  above,  as  compared  witn  the 

prenous  month : — 


Bank  of  England  (month  end 

ing  17th  October) 
Private  Banks 
Joint-Stock  Banks  . 

Total  in  England    . 

Scotland 

Ireland    .... 


United  Kingdom 


Oct.  20.      ;     Sept.  22, 


26,082,696 
1,681,606 
1,679,447 


£ 

25,563,696 
1,638,908 
1,558,936 


29,443,748  I  28,661,540 
6,884,2-27  6,769,932 
5,939,140  I      6,322,902 


Increase.    '    Decrease. 


42,267,116  '    40,754,.S74  '       1,512,741 


£ 

619,000 
142,697 
120,511 

782,208 
169,208 
661,326 


A.8  compared  with  the  corresponding  period  of  last  year,  the  Returns  show  a 
dtArease  in  the  Bank  of  England  circulation  of  £654,645,  a  derrease  in  Private  Banks 
of  £137,586,  and  a  decrease  in  Joint-Stock  Banks  of  £117,567  ;  in  Scotland  an 
increase  of  £167,263  ;  and  in  Ireland  a  decrease  of  £1,051,566.  Thus  showing  that  the 
month  ending  October  20th,  as  compared  with  the  corresponding  period  last  year, 
presents  a  decrease  of  £909,798  in  England,  and  a  decrease  of  £1,846,091  in  the 
United  Kingdom. 

The  Returns  of  the  Bank  of  England  for  the  month  ending  October  17th  give  an 
average  amount  of  Bullion,  in  both  departments,  of  £23,581, 8()0.  On  a  comparison  of 
this  with  the  Return  for  the  previous  month,  there  appears  to  be  a  decrease  of 
£460,156,  and  an  increase  of  £2,119,548  as  compared  with  the  corresponding  period 
of  list  year. 

The  average  amount  of  Coin  held  by  the  Banks  of  Issue  in  Scotland  and  Ireland 
during  the  month  ending  October  20th  wa»  £7,132,078,  being  an  tncrcoM  of  £166,262 
as  compared  with  the  Return  of  the  previous  month,  and  a  decrease  of  £42,V96 
as  compared  with  the  corresponding  peiiod  of  last  year. 
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Hldluid  A  Butero  Bmnki. 

Bfnnliishmm  Bukiae  CompuT,  Llmlled  . 
BinatnghxD  uid  Uiuland  BbdIe,  Llmiied    . 
BtrmlngtMUn,  PudlwlDiitrkt  UuiklnRCa.,  Uc 
Buminehun  Jnlnt  Bu  ek  Buk.  LtmiW d 
Lelc«sienbin  BftnkiDs  Gompkny,  Limtted  . 
Lliifd'*  BbdUdb  CampkDr,  Umlud     . 
NorUiunptoD-biTe  UoW&uik     . 
NuUiigfaaiD  Jalst  Stock  Bank,  Llmlml 
jpana'a  LsiceileTibire  Banking  Cominnj-,  Lid- 
BtaSordeblre  Joint  Slock  Bank,  Liniiled      . 
Siunford.  BpstdiiE  A  Bnnion  Banklns  Co.,  LU 
Wolrerharapum  and  BuOoniabire  Bnuk      . 
Wurclater  VUj  ii  Coanly  Banking  Co.,  U± 

'Wslah  ft  Weit  of  Eaglond  Buiki. 

Brlalal  t  West  ol  Bngland  BmiklDg  Co.,  Lid. 
Devoa  A  Cornwall  Dunkmu' Comiianf,  l.lmltfld 
(•ItuB-.rganghln  Banking  Ccm|»ii;,  LiinlMd 
GloaoflBt«nlUre  Banking  Coicpany,  Limited 
Nuiional  Bunk  ol  WaJea.  Limlu!il  . 
Nonb  and  Sootb  Wa1»  Bank,  tiioiiud  . 
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